[Ipnmnoxenwne 1.

CooTBeTcTBHE IeJIEBbIX NMOKA3aTE el HATIPABJICHASIM Pa3BUTHS,
onpexeaeHnniM B OCHOBHBIX HANPaBJIeHUAX.

Hanpapienns pa3surust GUHAHCOBOIO
pbIHKA

Ilenepnie moxa3arenn

1.06ecneuenne 3amyTH IpaB noTpebuTenei
()MHAHCOBLIX YCIYT W IOBBIIICHHE
(hHEHAHCOBOM TPaMOTHOCTH HaceJIeHUs
Poccuiickoit Genepanymy;

Wnauxatop puHAHCOBBIX 3HAHHH

CreneHb YAOBIETBOPEHHOCTH HACEICHUS
otBeTamu banka Poccry Ha HanpaBieHHBIE UMK
KaJro0bl B MHTEPHET — IpueMHuyio banka Poccuu

Hnnexc 3alIHUTEI MEHOPATAPHBIX HHBCCTOPOB

2 TloBbieHAE IOCTYITHOCTH GHHAHCOBBIX
yoiyr

Wnnexc neHoBOH NOCTYITHOCTH ()MHAHCOBBIX
yCIyT [ OU3Heca

Wnpexc neHoBoit JOCTyITHOCTH (PHHAHCOBBIX
YCIIYT JULA B3POCIIOrO HACEJIEHHS

JloI1s BUJIOB POIYKTOB B YCIIYT, JOCTYITHBIX
KIIHeHTaM — GU3MIECKUM JHIaM depes3

JUCTAHIMOHHBIC KAHAJIBI PO

3. JecTuMynHpoBaHUE HEAOOPOCOBECTHOTO OTCYTCTBYET
TIOBeIeHAs Ha GUHAHCOBOM PHIHKE
4. TToBbIICHAE IPUBIICKATEIBHOCTH 1A OTCYTCTBYET

WHBECTOPOB I0JICBOI'0 (HMHAHCHPOBAHUS
IyOIMYHBIX KOMITAHHH 33 CYET YIIyUIICHAS
KOPIIOPaTUBHOTO YIIPABJICHUS

5. Pa3euTHne prHKa oOnHATanni u
CHHIMIUPOBAHHOTO KPEAUTOBAHM

Homns o6beMa prIHKa O0IHMralyi FOpAIMISCKIX
mn — pesnaenToB Poceuiickoil denepanmn,
pa3MeImeHHbIX Ha Tepputopuu Poccuiickoit
®enepanun, B 06meM 00beMe 3aMMCTBOBAHMIH
FOPHIMTICCKUX JIHI] — pe3uAcHTOB Poccuiickoit
Oenepanuu

6.CoBepINCHCTBOBAHAE PETYIHPOBAHMNS
(PMHAHCOBOTO PHIHKA, B TOM UHCIIC
OPAMCHEHHE IIPOIIOPIIHOHATBHOTO
PperyIMpOBaHMsI, OTITHMH3AIINS PETYIATOPHOM
Harpy3K# Ha yJacTHAKOB (PHHAHCOBOTO
PLIAKA;

BBenenne nponopIHoOHAIEHOTO

i PEpEHIHUPOBAHHOIO PETYIHPOBAHAS
Y9aCTHUKOB PHHAHCOBOTO PHIHKA

7. IloBpunenne KBATADAKAITAH JIHII,
npodeccHOHATIbHAS TEATCIHHOCTD KOTOPEIX
CBI3aHA C PUHAHCOBKIM PHIHKOM

KonugecTBO BHIOB BEIIABAEMBIX
KBaTM(HAKAUOHHBIX aTTECTATOB CICIAATICTA
(MHAHCOBOTO PHIHKA

8. CTuMyJMpoBaHUe IPUMEHCHIS
MEXaHH3MOB DIICKTPOHHOTO B3aUMOIEHCTRAS
Ha (MHAHCOBOM PHIHKE

YpoBeHb 3aTpar Ha OyMaXkHbIH JJOKyMEHTOO00POT
Ha (PMHAHCOBOM PHIHKE
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9. MexayHapoiHOe B3aUMO/IEHCTBHE B
o6nacTy BeIpabOTKH A BHEAPCHUS IIPABUI
peryIHpOBaHus r7i00abHOr0 (PMHAHCOBOTO
pHIHKA

Hcnonaenue Poccuiickoil ropucauknueit
00513aTeNBCTB 10 BHEPSHHUIO MEXKIYHAPOIHBIX
HIPUHIHUIOB U CTAHJApTOB

10.CoBepilleHCTBOBaHHE HHCTPYMCHTAPHS 1O
obecneuyenuio cTabuILHOCTH (PUHAHCOBOTO
PBIHKA

IIpucBoenHsI pediTUHT B X01€ OOHOBICHUS
Ppe3yIbTaToOB ONEHKH fopucaukiun Poccuiickoit
Denepaluy Ha IPeIMeT COOTBETCTBHSA
«Tpuanumnam s uHOGPaCcTPyKTyp PUHAHCOBOTO
pPBIHKA B YaCTH peryIHMpOBaHUS:

OEHTPaTHHOrO KOHTPAreHTa;
HEHTPaTbHOTO JICTIO3UTAPHS;
pero3uTapus;

IJIATEXHBIX CHCTEM

Kiracchl cTaHlapTH30BaHHbIX BHEOHPIKEBBIX
TIPOH3BOIHBIX (PMHAHCOBEIX HHCTPYMEHTOB, IO
KOTOPBIM OCYHIECTBIIAETCA 00A3aTCNbHBIN
KIAPHHT ¢ y9acTHEM LEHTPaJbHOTO KOHTparcHTa




ITpunoxenue 2.

Hepemennbie npo6ieMbl H PHCKH B OTA€ILHBIX ceKTOPaxX PHHAHCOBOr0 PLIHKA

Poccuiicicoii ®egepamuu.

CONMAIIbHO 3HAYMMEIX BHAOB cTpaxoBaHus, ocobenno OCAI'O, na npeamer
3aIUTHI OpaB ODoTpeOHTeNcH cTpaxoBhiX yeiayr. B OCHOBHBIX HallpaBIEHUAX
Ha nepuo 2016-2018 romos 3TOT acneKT OT/ICIHHO HE ObIT BEIACIEH.

Ne IIpo6aema HAcrounnk
AHpopManun

1 Cucrema cTpaxoBaHHS UHBeCTHIMH ¢u3uveckux miy He spigercsa | KOP I“}.I[1
IoCTaTo4HOM, TpeOyeTcsd NpoBeleHHE KOMIUIEKCA MEp 10 MHHHMH3AIHA
PHCKOB IIPH WHBECTHPOBAHHH HACEISHHEM CBOHX CPEICTB - NPH NPH3HAHAW
33 HMHBECTOpPaMH OTBETCTBEHHOCTH 332 PHIHOYHBIC PHUCKH (YOBITKH), HO H
BBCICHWS JOCTATOYHBIX OrpaHHYCHHWHA Ha 3I0YHOTPeOIEHHS CO CTOPOHBI
(hMHAHCOBHIX IOCPEHAKOB.

2 | Jlns moBBIIEHUS AOCTYIHOCTH H KavecTBa HHGpopManuw, Jexamiei B ocaose | KOP I')]
NPUHATHS WHBECTHIUOHHBIX pEIICHWH H OICHKH PHCKOB YYaCTHHKAMH
(UHAHCOBOTO pBHIHKA HENOCTaTOYHO odunumaibHOW wuHGOpMamuu banka
Poccun, mnoatomMy HeoOXomuMo JaipHEHNIeE pa3BHTHE JOCTYIIHOCTH
VUacTHHKaMH phIHKa 6a3 JaHHbIX # pacmupeHue obpema IMyOnmKyeMoi
crarucTHdeckoi mHdopmarmu Ha catite banka Poccun.

3 | Baegperue  COBpPEMEHHBIX  TEXHOJIOTHH, Hammaue  KadectBeHHO | KOP I']]
(GYHKIHOHMPYIOLIEr0 MEXaHH3Ma YAAICHHOH HACHTH(HKAUMH CBI3QHO C
kubeppuckaMi, 9to TpebyeT YKpeIICHHS JOBEPHS K OTICIBHEIM CerMEHTaM
(hMHAHCOBOTO PHIHKA M POBEICHN KOMIUIEKCA IOIONHUTENBHEIX Mep.

B Mupe ygacTwimch ciydad HECaHKIIHOHWPOBAHHOTO crnmcaHus cpeicTs co | bank Poccnn
CUCTOR (M3UYECKUX M IOPUAMYECKHX JHI. OTH clydad HE NPHBOIUIM K

HApyIICHWIO (UHAHCOBON CTA0HIBHOCTH, ONHAKO KAOEPPHCK MOTCHIHAIBHO

MOET UMETh CEPHE3HBIC HETaTHBHBIE MOCIEACTBHSA. B CBA3H C 9THM BaXHOE

3HAYSHHEe UMEIOT YCHIIMA KPSIUTHBIX OPTaHU3aluil 10 COBEPIIEHCTBOBAHHIO
UH(POPMAMOHHBIX CHCTEM, PYTHE MEPHI [0 YIPaBICHWIO JAHHBIM THIIOM
OTICPallMOHHOTO pHcKa, 00MeH HHbopManuel U Kubeparakax ¢ peryasTopoM

¥ Y9aCTHHKAMH pHIHKA.

4. | bonnmol moTeHIMAN I Pa3sBUTHs HMEET HEroCyAapCTBEHHOE IEHCHOHHOE | Pexomen-
CTpaxOBaHUE, OCYMECTBIACMOE HETOCYHAPCTBEHHBIMHA TCHCHOHHBIME | Janwd KOP
donmamu (manee - HII®). Ommako B ciaydae mecocrodrenpHoctH HIID | T'ZT or 20
HHBECTOP MOXET NOJYYHTh JHMINb HOMHHI BIOXCHHBIX CpeACTB, d9To c | ampens 2016
YYETOM JIMTEILHOTO TIEPHO/Ia HHBECTHPOBAHUS U BRICOKOH MHGpsmun Bemet | T. Ne 180/3mo
K OOINbIIAM HOTEPSM B JICHEKHOM BhIpaXeHHd. Bompoc 06 yBenuueHHH | MPOESKTY
neproza Ge3yGbrrodrocTH (0 5 TeT”) CO3ACT BO3MOKHOCTH UL MOTyderns | OCHOBHBIX
HIT® nox0aHOCTH, MPEBBIHIAONIEH POCT HOTPEOATENBCKUX IIEH. HalpaBICHAN

5. | HauGonblnee KOIMYUECTRBO Ka00 MPHXOIUTCS Ha CTpaxoBoi cextop B gactd | KOP I']]

! KoMmuTeT 10 (pMHAHCOBRIM PEIHKaM I'0Cy1apcTBer oM JlyMEL
% Pexomeraanuu KomuteTa mo $pmmancoBoMy peHKY Iocynapetrennoit Jlymul ®epepansroro Cobpammus Poccuiickoit
Oerepaliy TECTOTO CO3KBA OT pa3suTHA (purancoBoro puHKa Poccuiickoit ®enepanyn Ha nepuoy 2016-2018 ronos:
«YpenuyeHWe nepuona Ge3yOHITOYHOCTH HO 5 JICT, @ Takke PacllMpeHMe NIEpPeYHA HOCTYIHEIX HMHCTPYMEHIOB H
HMHBECTHIMOHHBIX CTpaTerui, co31acT NPeANOCHUIKH AA romydenss HII® f0XOAHOCTH, HpeBHIMAOOER B CBOEM
TEMIIC POCT MOTPEGHTENRCKAX LICH). '
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5.1

Hcxoms w3 OojbHIOrO KOJMHYECTBA Kalnol, NpoGIeMbl 3alidThl Tpas
aBTOBJIAJCNBUCE IPH HACTYIUICHHH CTPAaXxOBOIO CiIydas J0 HACTOLIIEro
BPEMEHH HE DaspemeHH B CHITY HH3KOH PEHTabENbHOCTH 3TOr0 CerMEHTa
crpaxosanus (KOP TI'Jl), a Taike COBEpIICHCTBOBAHHS MEXaHH3Ma
BO3MEINCHUST BpeAa NOCPEACTBOM NPEHMYINECTBEHHOTO MCIONB30BAHUA
(GOpMBI BOCCTaHOBHUTEIILHOTO PEMOHTAa MOBPEXKICHHOIO TPAHCIIOPTHOIO
CpeICTRa Ha CTAaHIMM TexHHYeckoro obcmyxmpanua (PAC Poccum).
IIpenocTapienne CTPaXOBINAKAM BO3MOMXKHOCTH CaMOCTOSTENBHO MPUMEHATH
Te WIH HHBIC KOO(DOUIMEHTE! CTPaxOBbIX TapupOB IPH 3aKIOYECHHH
noroopa OCAT'O, 3aBucsINero OT XapaKTEPUCTHK BOIMUTENSA, 0 MHEHUIO
DAC Poccun, B HacTosuee BpeMst IPEXICBPEMEHHO.

KOP T[]

DAC Poccun

52

Bo Il u III xBapramax 2016 r. oTMewancsi pOCT IOMM CTPAXOBIIHUKOB,
UMEIOIAX OTpHIATeNbHEI TexaAdeckuil pesynbrar o OCAI'O. B nenom o
PBIHKY KOMOWHHpORaHHBIH KO3(pHIIMEHT YOBITOYHOCTH 110 JAaHHOMY BHIY
coctaBun 92,5% 0e3 ydeTa ylpaBieHYeCKWX pacxomoB. [Ipm sToMm
coxpansercss TpoOiieMa IOBBIOICHHS 3aTPaT CTPAXOBIMUKOB B CBA3H C
pasBHTHEM CTPaxOBOTO MOIICHHUYECTBA H CIOXHBINGHcs cyaeGHOM
npakrrkoii. [lo naunem Poccniickoro corosa aproctpaxoBmukoB (PCA), Bo
IT xeaprane 2016 roga cTpaxOBIIUKH 110 PEIICHHTO CY/a IOHECIIH HAKIIaHBIE
pacxozpl, COMOCTABAMBIE C CYMMOH CTPaXOBbIX CyZeOHbBIX BRILIAT.

banx Poccun

5.3

OrpanwyeHHe BO3MOXKHOCTEH JUIS CTPaXxOBOrO MONICHHWYECTBA IOJDKHO
TpOM30KTH, MO MHEHMIO bamka Pocchm, 3a CYET M3MEHEHHsS TNOPSIKA
peryJIMpOBaHHs yOLITKOR: YBEIMYCHUS CPOKOB IocyaeGHOro
ypErynupoBaHUs H 00A3aTeNbHOr0 INPEJOCTABICHHUSA IIOBPEKIECHHOrO
TPAaHCIIOPTHOIO  CpPEICTBa  HA  OCMOTP  CTpaxoBHIUKY.  Taioke
mpopabaTeBAIOTCs W3MEHEHHS B 3aKOHOIATENBCTBE, ITPEAyCMAaTPHBAIOINNE
yeranopneaue B OCAI'O mpuopmTera HaTypaibHOM (GOPMBI BO3MEIICHHS
ymepba Hax geHexHoi. [lo wmmenmio ©OAC Poceum, npoGiemsl,
cxnanpaomuecs Ha pemke OCAT'O, nenmecoo0pazHo pemaTh IIyTeM
BHECCHUS KOHIENTYAIBHEIX W3MEHEHHH B PenepanbHbli 3aK0H 0T 25 ampens
2002 r. Ne 40-®3 «006 o0Os3arebHOM CTPaXOBaHUM IPaXKIaHCKOH
OTBETCTBEHHOCTH BIIAJICNBIER TpaHCHOpTHBEIX cpenctB». ®AC Poccum B
koune 2016 roma Hanpapun B Mungun Poccun 1 bank Poccun npeanoxenus
no m3meneHuro koHnenuum OCAI'O B wacTm mepexona OT CTpaXOBaHHSA
OTBETCTBEHHOCTH BIAJIENblia TPAHCIIOPTHOIO CPeACTBA K CTPAXOBaHMIO
OTBETCTBEHHOCTH BOXHUTEINS TPAHCTIOPTHOIO CPENICTBA; YUPOIIEHHS CHCTEMBI
tapupukammu  OCAI'O;  ycTpaHeHHs  BO3MOXKHOCTH  HABA3BIBaHUA
CTPAaxXOBIIAKAMH JTOTOTHATEIBHEIX IUIATHRIX YCIYT, H Ip.

baux Poccun

DAC Poccuu

CTpaxoBo#i CEeKTOp HaxOAMTCS B HACTOAMEe BpeMs B HEIPOCTOH
MakpOOKOHOMHYECKOH  CHTyammH.  DBbicTpas ¥ OJHOBpEMEHHas
AMIUIEMEHTAHs  PETYIATOPOM  GONBIIONO 9HCIA HOBOBBEJGHHE B
CTPaxOBOM CEKTOpPE 3aYacTyiO IPHBOAUT K 3HAUUTENIEHOMY POCTY M3JIEPIKEK,
a TAKKe K YCKOPEHHBIM W3MEHEHUSAM B OPTaHH3AIH IIPOIIECCOB, YTO IPERATO
c00aMH ¥ OIIMOKAMU WX BHEIPCHHSL.

BCC

* B menoM [0MA MOTODHOTO CIPAaXOBaHMsA Ha PBIHKE BBIpocha ¢ 37,4% o 39,7%. VuuThiBasg, 9T0 3TOT CErMEHT
OTIAYACTCH HU3KOH peHTabenbHOCTEHIO, A JoTOHMomEIH 3P dexT BrmnaT nocue pocta npeMuil 8 OCAT'O eme 10 xoHua
HE OTHIIPaH, MOXHO IIPOrHO3UPOBATH JaNsHEHNTH pOCT YPOBHS BBILIAT U ypoBEA yoRTOYHOCTH (110 32npocy oT BCC
ot 16.12.2016 r. No FI-964-BCC).
* Mepexos CTpaxOBBIX OpraHM3aI|i Ha HOBBIH MTAH CYETOR OYXFANTEpPCKOIrO yUeTa, SMeKTPOHHBLH JOKyMEHT0060pOT,
BHCAPCHWE OTPACiHeBHIX CTaHfAPTOB OYXralTepcKore yueTa, OCHOBAaHHHX Ha MEXAYHApomHBIX CTaHAapTax
(uHAHCOBOM OT4ETHOCTH, a TakKe BHEJPEHHE €IMHOIO YyHH(QHIHPOBAHHOIO (OpMaTa NPEAOCTABICHMS OTYETHOCTH
XBR1, yXeCTOUCHHE PEryIMPOBRHMS XadeCTBa aKTHBOB M BBEJISHWE WHCTHTYTa CHEIIENO3WTApHd; BBENCHHES
obg3aTeNbHEIX AKTYAPHBIX 32KI0UeHHH 1 CHCTeMbI BHYTPEHHET0 KOHTPOIIA.
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B HacTosimee BpeMs COXpaHSeT AaKTYalnbHOCTh IIpo0JieMa HABS3bIBAHHA
KPEAUTHBIME OpraHU3aliAMHA JOTONHUTEIBHBIX YCIYT 10 A0OpPOBOIBHBIM
BHJIaM CTpPaxXxOBaHMS TPH BBIOAYC MOTPEeOMTENBCKUX KPEIUTOB (3aMMOB) Ha
pBIHKE KpeAuTHOro crpaxoBaus. [locTymawoimge B aHTHMOHOIOJBHEIC
Oprasbl JXaJIOOBI IpaXJaH B OCHOBHOM CBSI3aHEI C OTKA30M KPEHWTHBIX
OpraEM3allfii OT BBIAYH KpeauTa 0e3 3aKIIOueHHs MHIMBHAYANLHOIO JIHOO0
HOJKIFOUYCHHS K KOJUIEKTHBHOMY JIOTOBOpPY CTpPaxOBaHHs, HaBSI3BLIBAHHEM
KOHKPETHOH CTpaxOBOH OpPraHM3aIluH JUIA CTPaXOBaHHS PHCKOB 3aEMIIHKOB
H OTKa30M IIPHHHMATH TOTMCH HHBIX CTPAXOBIIHUKOB, 4 TAKXKE BKJIFOUCHHEM
CTPaxoBOH MNpeMHH B CYMMY KpeIMTa H HEBO3MOXHOCTBIO OIIATHI
CTPaxoBO¥ NpeMun HHBIM CHOCOOOM.

DOAC Poccun

B ®AC Poccum mnoctynaroT xamoObl Ha CYIIECTBCHHOC HM3MCHEHHE
Tapu¢HOli DOMUTUKA LCHTPATLHOIO JEMO3WTapusi, B TOM YHCIC Ha
uckmodenue u3 Tapudos HKO 3A0 HP/I pa3nenoB JUIHTEIEHOTO XpAaHEHHS.
JTO CYMECTBEHHO IOBBICHJIO IICHY MACMO3UTAPHBIX YCIYT 10 YYETy H
XpaHEHHIO IIEHHBIX OyMar HEKOTOphIX KommaHui. Takke mOBBICHTIACH
CTOHMOCTE YCIYT B CPE/IHEM CEIMEHTe Tapu(HO#M ceTki. B HacTosmee BpeMs
OpOBOJIUTCA OLGHKA Takwx JeiictBuifi u Hcciexyercs uHbopMaIus,
TIOJIy9eHHAs! 0T Y9acTHHKOBR peHKA. KpoMe Toro, B DAC Poccnu mocTynaioT
Xa100Bl HAa IOBHIMICHNEC KOMHCCHOHHEIX Tapu(oB OHpXX Ha OpraHU3ammio
TOPrOBJIHM Ha CPOUYHOM PEIHKE.

®OAC Poccun

Puckn, pimsiomue Ha pa3BaTHe QUHAHCOBOIO puiHKa Poccniickoii ®enepanuu,

Ha PoHe rI106aNLHBIX PHCKOB

IMpobaema

Hcerounux
uHpopManum

Poccuiickuii (pUHAHCOBBIM PHIHOK XapaKTepH3yeTcid OTHOCHTENHHO HU3KOM
KanuTanu3anued peHKA aKiMd ¥ HHM3KUM  COOTHOINCHHEM  YPOBHSA
kopropatusHoro nmonra k BBIL. Pasmemenme aximii u  obmmramuit
3HAYMTENIEHO OTCTaeT OT OAaHKOBCKOIO KpEeIWTOBAaHHS II0 00BEMY
HpHBIICKAEMBIX JCHEXHBIX pecypcoB. [Ipm sToM OaHKOBCKHH CeKTOp HE
coco0eH 3aMeHHWTH PHIHOK KamuTana. B cuily xapakTepHbBIX ocoOeHHOCTEH
PEeryJIMpPOBaHUsA PACKOB B KPEJUTHBIX OpraHH3alMsx Iroparus O0aHKOBCKHX
aKTHBOB B pa3BUTHIX H Pa3BHBAINMXCH CTpaHax B JiBA pasa yCTynmaer
Iopalliyd  pBIHKOB  OONHramuii, 4ro Jenaer OaHKOBCKHH  pecype
MaIOIPUTOHEIM 110 OOBEMHBIM H IICHOBBIM IIapaMeTpaM Ui TOAJSPIKKH
mpoeKTHOro (WHAHCHPOBAaHMS W (PUHAHCHPOBAHHS HHBECTHIIMOHHOMN
akTHBHOCTH. Eine oxuoi mpobnemMoii oTpaciu (puHAHCOBOro IOCPEIHUICCTRA
SBJISSIOTCS OTHOCHTENIBHO HEBEICOKHE INOKasaTemd €€ d(GQECKTUBHOCTH.
HecMoTps Ha TO, 9TO OCHOBHOM moKazarenb 3¢QexTHBHOCTH GaHKOBCKOH
CHCTEMBI - COOTHOIICHHE JICTIO3HTHHIX H KPEIWTHBIX CTAaBOK - ONH30K K
CpeHEMY YPOBHIO JUISL CTPaH ¢ Pa3BUBAIOINMMKCS PHIHKaMH, OONBIMMHCTBO
JIPYTHX ToKasaTenielf, B 9aCTHOCTH OIS HEIPOLEHTHBIX AOXONIOB B 00meM
o0BeMe JI0XO0JI0B M OTHOIIEHHE HaKIagHBIX pacxoJOB K akKTHBaM,
JIEMOHCTPHPYIOT, YTo OaHKOBCKasi CHCTEMA BHIHYXKJISHA ITOKPHIBATH BBICOKHE
H3/IEPKKH 32 CUET JOXOJOB, HE CBI3AHHBIX ¢ OCHOBHOH JIEATEIBHOCTBIO
KPEJMTHBIX opraﬁnaarmﬁs.

banx Poccun

3 OcHOBHbIC HalpaBIeHHA PasBUTHA (HHAHCOBOTO pEiEKa Poccriickoit ®enepamun Ha ieprox 2016-2018 ronos.
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®opMupoBaHUE Iy3bIpeH Ha (GUHAHCOBHIX phIHKax. CTeleHs COOTBETCTRUS
JIOXOJHOCTEH CYBEpEHHBIX OyMmar (yHAaMEHTATEHBIM MaKPO3KOHOMHYICCKHM
¢daxropaM, 0cOOCHHO B IpOOJIEMHBIX CTpaHaxX €BPO30OHBI, OCTACTCA TOJ
BOIpocoM. B HacTosimee BpeMs IpeMHs 3a PECK TI0 MHOTHM KOPIIOPATHBHEIM
obyurannsaM cTpaH ¢ (pOpMHUPYIOIMMMHUCS PHIHKAMH IPHHSJIA OUYCHb HHU3KHE
3HAUCHH, YTO MOXKET CBHJIETEIHCTBOBATH O HEMAOOIECHKE YJYaCTHHKAMH
pBIHKa BO3MOXHBIX pHCKOB. Ha prIHKe aknuii He oOHapyXUBalOTCH SIBHEHIC
TIPU3HAKU IIY3HIps». B 1enoM IHHaMBKa COOTHOHIEHHUS CTOMMOCTH AKITHH |
npubsm  (P/E  ratio) BEIVISAWT JOCTATOYHO CTaOHJIBHOMW, OJHAKO B
HEKOTOPHIX CTpaHAX AAaHHBIA IIOKa3aTelh AEMOHCTPHPYET CYIIeCTBEHHBIH
npupoct ¢ Hawana 2012 roga M ykazpBaeT HA NOTCHIMANBHBIE PHCKH
IEPEOlCHKA CTOMMOCTH aKIuH.

banx Poccuu

IIpoGnemsr rTnobameHbix OaHkoB. C Havana 2016 roma Habmopaercs
VCHICHHE pBIHOYHBIX OIIACCHHN OTHOCHTENBFHO KPEOUTOCTIOCOOHOCTH
Tn00abHBIX (PMHAHCOBBIX MHCTHTYTOB, IIPEXIE BCETO EBPONEHCKUX GAHKOB.
HeraruBnoe BimsiHHE Ha IPUOBUILHOCTH OAaHKOBCKOTO CEKTOPA OKa3bIBAIOT
OTpHIATEIFHBIC MPOIICHTHEIE CTaBKYU Ha (one ctumymmpyiomux mep ELb. B
Esponie coxpaHsfeTcs BRICOKHI YpOBEHb KPEAWTHOTO pHCKa (0OIMuii o0meM
MPOCPOUYCHHBIX KPEUTOB ¥ BCEX YYACTHUKOB CTPECC-TECTa IPEBHICHI

1 TpiH. eBpo). IIpoGreMHBIE KPEIUTEI OCTAIOTCA HAa 09CHD BBICOKUX YPOBHIX
B I'penun 1 ma Kunpe (oxoiio 45% ot moprdens), [Topryrammu (okomno 20%),
Urammu u Wcnanwm (oxono 15%). BawHeiM CHIrHANIOM HEpa3peIlTHEMOCTH
mpobIieM B €BpONeHcKOM OaHKOBCKOM CEKTOpE SBISIOTCS BO30OHOBHBITHECS
B KoHIle ceHTsOps 2016 r. omaceHHs YYacCTHHKOB pBIHKA OTHOCHTEIHLHO
ycTodumBocTH HeMenkoro Ganka Deutsche Bank AG.

Banx Poccun

TTokazatenn  cTaGHIBLHOCTH  POCCHHCKOH OSKOHOMHKHM K  BHEHIHHM
o0g3aTenpCTBaM TPOACIIKAIOT yxXyamarbea. COrNlacHO €XeKBapTabHOMY
otueTy banka Poccum, cootHomieHme BHemHero jonra K BBII Poccum
JOCTHTIIO pexopaHoi otmeTku ¢ 2004 1. — 42% (Ha xomen 2015 roga stoT
nokasareib coctaBian 39%, B 2014 roay — 29%, B 2013 1. — 33%). Ilo
MHEHHIO XypHaja «OKcIepT», J0 HOBOrO MMHHMyMa 3a 12 seT ynaia
00CCTICUeHHOCTh BHEMIHETO JOJra BalIOTHBIMH HOCTyIeHusME. OOmas
CyMMa 33JI0JDKEHHOCTH B 1,57 pa3a npesblmana rojioBble A0XoAs!l Poccun ot
9KCIOPTa TOBApOB M YCIYT, OOBEM KOTOPHIX OIYCTHICS JI0 MHHMMAaNbHOH
orMetkH ¢ 2005 r. B 10 %€ BpeMs Ha 0OCIIy)XKMBaHHe HOIyYeHHBIX HA 3arane
KpEJIWTOB AOKHO YXOAHTE 40% BCETO MPHTOKA BAIFOTHI OT DKCIIOPTA.

Kypuan
«xcnepT»

IToBbIIeHHE CTOMMOCTH 3auMcTBOBaHMit B noiutapax CIIIA. B nacrosmee
BpeMs Ha rIo0aibHBIX PhIHKAX, HECMOTPA Ha COXpaHECHHE MATKUX YCIOBHH,
HabmoziaeTcs pocT CTOMMOCTH 3amMcTBOBaHHH B jomnapax CUIA. Otomy
CIOCOOCTBYIOT OXKH/IAHAA AATbHEHINEro MOBHINEHHS KIFOUeBOH cTaBku ©®PC
CHIA. B ycnorusx nanpHeHmmed HopMmammzamuu normmtuku OPC CIHA
MOJKHO OXHJaTh, YI0 CTOHMOCTH JIOJUIAPOBBIX 33aUMCTBOBaHHN Ha
r00aNbHEX PHIHKAX MOXKET YBEIMYUTHCS elle OOJBUIE MO CPABHEHHUIO CO
croumMocThbio 3aumcTBOBaHuM B CIIIA, uro HeraruBHO OTpasuTCs Ha CTpaHax
¢ BHICOKHM YPOBHEM JOJUIAPH3aNHH SKOHOMHMKH U HA CTPaHaX, HAKOIHABITHAX
3HAYUTCIBHBIA 00hEM JIONTOBEIX 0043aTEILCTE B HHOCTPAHHON BAIOTE.

bauk Poccun




Ipunoxenue 3.

Hndopmanus 06 HTOrax peajH3alMy 0TBETCTBEHHLIME HenoaHuTe avu Tliana
MepONpPHITHI, CPOK PeajiH3alliH KOTOPLIX HeTekaeT B 2016 roxy

OcHOBHBIE MEPOIPHSATHS 10 PA3BUTHIO (PHHAHCOBOI0 PHLIHKA

1.06ecneqcnne 3amuTHI NpaB noTpeduTeIeH (PAHAHCOBHIX YCJIYT M NOBhIMeHNe (PHHAHCOBOMH
rpaMoTHOCTH Haceslenns Poccniickoii ®egepanuu

Ne OTBeTCTBEHHETH
IMyHKTA | NCOONHUTENb

HanmeHnoBanue MepONpHsTHS

PesynwTaT peanuzanuu

1.4 Bbauxk Poccun

PazpaboTka KOMIIO3HTHOTO
HHJICKCa PpHHAHCOBOM
IpaMOTHOCTH

Benercs pabora.
Hayuno-uccnenoparensckas
pabota mo Teme «Paspabotka
METOJWKH OUCHKHA YPOBHSA
($UHAHCOBOM rPaMOTHOCTH
HACETICHUS U TIPOBE/ICHHUE
COLMONIOTHYECKHIX
Hccnenopanniiy» (manee-HUP)
BmodcHa B Ilman HUAP na
2016-2018 ronp1 barka
Poccun. bank Poccun mposen
OIHOJTAHBIA KOHKYPC U
TIOJTOTOBHII K 3aKITIOYCHHIO
Joroeop no Bemonaerno HUP
B COOTBETCTBHH C
pe3yiabTaTaMu KOHKYpCa.
Hzmenenne ypoBHs
UH(POPMHPORAHHOCTH IETIEBHIX
ay M TOpHH 10 U IocTe
TIPOBEICHHS TEMAaTHYECKUX
AH(GOPMAITMOBHEIX KaMITaHH
10 TOBBIINEHUIO (YUHAHCOBOMH
rpaMOTHOCTH IUTAHHPYETCS
nocyue anpodanun
METOJIOJIOTHH pacdeTa
KOMITO3UTHOTO MHJIEKCa
(hMHAHCOBOM IPaMOTHOCTH U
MOJIy9IEeHHUS PE3YIBTATOB
TICPBOH BOIHEI HCCIEAOBAHUMN.

1.6 bauk Poccru

Cospanne barkom Poccun
obmiecTBeHHOM MpHEMHOH 110
B3aUMOJIEHCTBUIO
noTpebuteneii GpUHAHCOBBIX
yeayr ¢ baakom Poccun, a
TAK)Ke IOBBIICHHUE POITA
KOHTAaKTHOTO IfeHTpa banka
Poccun Bo B3auMoaelcTBHI
noTpebureneit GUHAHCOBBIX
YCIIYT ¥ HHBECTOPOB C
Bbauxom Poccun

Hcnoanneno.

B memsix opranusanuy paboTel
00ImecTBEHHON IIPUEMHOH B
Banxe Poccuu coznago HOBOE
mo/ipa3fielicHue B COCTaBe
Ynpapnesus no
PaccMOTPEH IO oOparneHnit
norpebuTeneif GpUHAHCOBBIX
yeryr CinyxO65l 110 3amuTe
IpaB noTpeduTene
(HHAHCOBBIX YCIYT B
MHHOPHUTAPHBIX aKITHOHEPOB —
OTIEN MO JUYHOMY TIPHEMY
rpaXkJiaH — CO IITaTHOU




YUCIICHHOCTBIO 5 TeI0BEK
(npuka3 barka Poccuu ot
08.07.2016 Ne O[1-2183).

Y KOMILIEKTOBaHHAS
HHBEHTapeM, OPI'TEXHUKOH,
CHCTEMaMH OXpPaHbl
Ob1mecTBeHHAAS IpHEMHAN
banka Poccun nauarna
¢bysximornposarts 01.11.2016
T.

Paspa6otan npoext
nonoxeHns barka Poccum «O6
0o0ImecTBeHHOH PHEMHAOH
banxka Poccumy,
OCYINECTBISCTCS €T0
corlacoBaHue BHyTpH banka
Poccun.

B nensx axryanuzanuu
OTBETOB HA 9acTO 337aBacMEIS
BOIIPOCHI, /sl TOBBIHCHHUS
Ka4ecTBa MPeIoCTaBIIAEeMBIX
9epe3 KOHTaKTHBIA HEHTP
banka Poccuu paspsacHeHui B
KOHTaKTHBIA neHTp banka
Poccun 09.08.2016
HaIpaBJICHB
aKTYaTH3HPOBAHHBIC OTRETHL
Ha BOTIPOCEKI, CBS3aHHEIE C
JISTENFHOCTRIO SMUTCHTOB
AMHCCHOHHEIX IICHHBIX Oymar
H Y9aCTHUKOB KOPIOPaTHBHEIX
OTHOINCHHM,
HETroCyIapCTECHHRIX
IIEHCHOHHBIX (hOHIIOB,
cyOBEKTOB CTPaxOBOTO JICHA.
Pacniopspxeruem banka Poccuu
or 13.01.2016 r. Ne PY-59/1
yTBEpKIeHa MeToguka «O
MOHHTOPHHTE KOHTAKTHOTO
nesTpa banka Poccuny.

Ha o¢unmansaom caiite baaka
Poccmnm 10.11.2016 pa3smemeHa
rrGOpManys Mo BONPOCY
IPAaBOMEPHOCTH BHIIAYH
MUKpOGHHAHCOBEIMH H
MHUKPOKPEINTHHIMHA
KOMITaHHSIMHA
NOTpeOUTENHCKIX 3aifMOB Ha
CYMMY CBHIIIIE OJTHOTO
MHILIHOHA pyOiiel 1 Ha CyMMYy
CBBIIIE IISTHCOT THICHY pyOnei
COOTBETCTBEHHO.




AXTyanu3apoBaH IIEPEYCHb
BOIIPOCOB U OTBETOB Ha HUX
JUIst KOHTaKTHOI'O LieHTpa
banka Poccnn o nmuanm

IPOTHBOACHCTBUA
IEATENBHOCTH «()HHAHCOBBIX
TUpaMBDY.
1.8 bauk Poccun, CPO Obecneuenue pa3paboTku Hcenosmeno.
CaMOperyJIupyeMbIMU [ToaroToBnen nmpoext

opraHu3anuaMH B cdepe
(hrHAHCOBOTO PHIHKA 0a30BBIX
CTaH/IapTOB IO 3aNIATE MpaB
U HHTEPECOB NOTpeOrTENCH
(PHHAHCOBBIX YCIIYT U
OCYIIECTBIICHUE
TOCCAYIOMIET0 KOHTPOJISA 32
HX COOIOICHAEM WICHAMU
CPO

VYkazanus barka Poccuu «O
TpeGOBaHUAX K COJEPKAHUIO
6a30BOro CTAHAAPTA 3aLIATHL
IIpaB ¥ HHTEPECOB (PH3HIECKHAX
U IOPAARYECKUX JHI] —
nonyyateneii GHHaAHCOBBIX
YCIIYT, OKa3bIBaeMbIX YIICHAMH
CaMOpeTYJIHPYEMBIX
opranv3anui, 06 HEIMHIIOIIHX
MHAKPO(HHAHCOBHIC
OpraHu3anumy.
PazpabaTsIBaroTcs MPOESKTHI
TpeGOBaHUH K CONEPIKAHUIO
0a30BBIX CTAHJAPTOB 3aITHTHL
IpaB U HHTEPECOB (PH3MYCCKHX
Y IOpUARIECKAX JTHIT —
noydareneit GHHaAHCOBRIX
YCIIYT, OKa3bIBAEMBIX
OpokepaMu, TOBEPHTEILHEIMHA
YIIPaBISIOITHME,
perucTpaTopamu,
nenosurapusimu, HIT®, KIIK,
cyOBeKTaMH CTPaxoBOro JIena,
dopekc-gunepamu. Bee
TPOEKTHI BKIFOYAIOT
HOJIOXKEHHUS 00
“HGOPMHUPOBAHHAH,
KOHCYJILTHPOBAHHH KIMCHTOB,
pabote ¢ oGpameHUsAMHY, 1
JPYTHe BOIIPOCHI
B3aUMOJIEHCTBHSA C KJIMEHTaMH.
PazpaboTano ¥ HaxouTCA Ha
perucrpauuy B Musocte
Poccum Ykazasme Banxa
Poccum ot 14.11.2016

Ne 4193-V: «O mopsiake
COTJIaCOBAHMS KOMHTETOM 110
cranaapraMm 6a30BBIX
CTaHIAPTOB H MOPAAKES
yrBepxaeHus bankom Poccun
COTIACOBAHHBIX KOMHTETOM II0
cTaHgapTaMm 0a30BRIX
CTaHAPTOBY




4

2. IToBbimenHe JOCTYIHOCTH PUHAHCOBBIX YCIYT JUIA HACEHCHHS H Cy0OBEKTOB MAJIOTO0 H

CPCAHCTO HPEANIPDHHAMATEILCTBA

2.1 TlopbImenne JOCTYNHOCTH (PHHAHCOBBIX YCJIYT AJIsl HACEJICHHS H CYGHEKTOB MAJIOr0 H

CPpEAHCIO NPCANPDHHAMATCIRCTBA

22,13

banx Poccun,
PocdurmoBATO-pHAT

MoHuTOpHHT ACATETEHOCTH
KkpayAbaHIHHTOBBIX
TUTOINAOK, & TAKKE
pa3zpaboTka IpeATIoKSHHH TTo
BEIOOPY GOpM IansHEHIEro
B3aMMOJICHCTRIS YKa3aHHBIX
mwiomanok ¢ barnxom Poccun

HcnosHeHo 9acTHYHO.
YrBepxkacH npukas banka
Poccnu o1 21.09.2016 «O
co3JlaHu¥ paboyeii rpynsl o
MOHHTOPHHTY, OIICHKE
TIOTPEOUTENLCKHAX PHCKOB U
pa3paboTKe IIpeIokKCHHH o
PETYIUPOBAHHUIO CEKTOPA
KpayabaHIuHTaY.

IlepBoe 3acenanue pabouecit
TpYIIB IO MOHUTOPHHTY,
OICHKE MOTPCONTEIBCKAX
PHCKOB U pazpalboTke
MPEJTIOKEHHH 110
PEryIHpOBaHUIO CEKTOPA
KpayndaHIEHTa COCTOSIOCH
08.11.2016. Pabouas rpynna
paszienieHa Ha 4eThIpe
TOJTPYHIIE] OXBATHIBAIOIIHE!
BOTIPOCEI HAJIOT000I0KEHH S,
(YHKIIMOHHUPOBaHUS
3KOCHCTEMEL, BBIpabOTKE
npenoxenui nmo [Inany
c4eToB B (hopMaM OTYETHOCTH
4 Ka49eCTBY peryJIMpOBaHusl.

2.2 IMoBbimenne JOCTYMHOCTH (PHHAHCOBBIX YCJIYT AN CYOBEKTOB MAJIOT0 H CPETHEro

NpeINpPUHAMATEILCTBA

22.2.1 | baux Poccuu YTouHeHHE NOpsIKa HcnosineHo 4acTudHo.
NMPAMEHEHHUS MOHKEHHOTO B pamkax pabot mo
k03¢ bUITHCHTA PUCKA TI0 YTOYHEHHIO TTOPS/IKA

TpeGoBaHHIM K CYOBeKTaM
MaJioTo
TpeIPUHAMATENHCTBA

TIPUMEHECHHS TOHIKEHHOTO
ko3 pummenTa prcka no
TpeGoBaHMIM K CyOBEKTaM
MaJIOTO MPeANPHHAMATENBCTRA
pa3zpaboTaH OPOEKT yKa3aHUd
banxa Poccun,
TpeLyCMaTpPHBaIOIIAN
CJICYIOITHE U3MEHCHUS B
HEJIX TPUMEHEHUS
TIOHHKEHHOTO K03 dhunveHTa
75 % B OTHOIOCHHH CCYI,
npegoctasiaeHubx CMIT:
YBenuueHa MakcUMalbHas
cymMMa TpeOOBaHMH K OJTHOMY
3aeMINUKY (TPYIIIIC CBI3aHHBIX
3aeMINKUKOR) ¢ 50 MIH. pyOnei
no 70 MaH. pybneit .
Kpurepnit npobuocta




KkpenuTHOTO noptdhens CMIIT
(0,2% ot obImet BeTHIMHBL
ccyn CMII) 3amenen: Ha 0,5%
KanuTana 0aHKa 1
MHHEMATBHOE KOIAIECTBO
OTAENbHBIX 3aEMIIUKOB B
noprdene CMII nomkHO OBITH
He MeHe 100.

IIpumensiercs x TpeboBaHmsM,
OILICHUBAEMBIM Ha
nopThelsHo# 0CHOBE.
PaspaboraHbl IPOESKTEI
HOpPMaTHUBHBIX aKTOB baHka
Poccuu, yeranapnuparorue
9KOHOMHYECKHE HOPMATHBEI
LI MUKPOGHHAHCOBBIX
OpraHM3alui ¢ yIETOM
TIOJXOOB K IIPUMECHEHHIO
TMOHIKEHHOTO KodddurmenTa
pHCKa 1o TpeOOBaHMIM K
cyOBeKTaM MaJoro ¥ CpeHEro
TPEIIPHHAMATEIIFCTBA.

2222

AQO «Kopnioparus
«MCIl»,
MUHSKOHOMPa3BUTHS
Poccun, baux Poccnu

PazBuTHE CTAaHIApTOB
KpeUTOBaHus MaJIoro U
CpenHETO
IpeNIpHHAMATENLCTBA

Hcnoaneno.

Co31aH NIpAOPUTETHBIH IPOEKT
«Mansrii 6u3HEC H NOANEPKKA
UHMBUIYAITBHOH
NpeANPpUHAMATEIBCKOH
WHULMATUBEL), YTBEPKIACHHBIA
IIPOTOKOJIOM 3aceJaHus
IIpesunuyma Cosera nmpu
IpesnnenTe Poccriickoi
ODepepaliy 1o
CTPATErm4eCKOMY Pa3BHTHIO U
IMPHOPHTETHBIM IIPOEKTaM OT
21.11.2016 Ne 10,
Kypupyemsiii IpasutenscTBoM
Poccuiickoit Peaepannu. B
paMKax JaHHOTO MMPOEKTa
miarupyercs B 2017 roxy
pa3paboTaTh U YIBEPIATH
CTaHZAPTH! KPEAUTOBAHUS
CyOBEKTOR MAJIOTO H CPEIHETO
IPeATPUHUMATEIBCTRA.

B 2016 rogy Buepssie 65110
peaIM30BaHO NPOMEXKYTOIHOES
(bUHAHCHPOBAHKE MO 3AJIOT
noprdens KpeauToB,
MPENOCTABICHHBIX CYOBEKTaM
MCII, xoTopoe no3BoOJfeT
0aHKy- OpUTHHATOPY HOIYyIHTh
¢$uHAHCUPOBAHHUE C
HCHOJIB30BAHWEM MEXaHH3Ma




CeKBIOPUTH3AIMH JI0 BEITYCKa
obymrarmif, o0ecrieueHHRIX

Kkpeautamu cybbekram MCIL.
22.2.3 | MusdsKkoHOMpa3BHTHS | Pacmupenue mpakTHKu Hcnonneno.
Poccun, Mundun ncnonk3opanug ¢axropunra | B IlpaButenscrBo Poccuiickoit
Poccun, AO [pH UCIIOJHEHUH KOHTPakToB | Penepaliuy HanpaBlieH JOKIaX
«Kopmoparmus «MCII», | mis rocysapcTBEHHOTO O PacCIIHpPEHHH TTPAKTHKH
bank Poccun CEKTOpa SKOHOMHUKHU HCTONB30BaHus akTOpHHTa
NP UCIOJIHEHUH KOHTPAaKTOB
JUIS TOCYAapCTBEHHOTO
CEKTOPa SKOHOMUKH.
3./lecrumynpoBanie He100POCOBECTHOTO MOBEICHNSA HA (PHHAHCOBOM PhIHKE
33.3 Mundun Poccun, Anaims cucteMsei Hazopa 3a | Mcnmoameno.
MuH3KOHOMpA3BUTHS | ayMTOPCKAME IlpoBenen aHanu3 CHCTEMBI
Poccun, OpraHu3arusIMy U Ha/30pa 3a ayAUTOPCKAMHA
banx Poccrn, MOJTOTOBKA MPEAIOXKECHUH IO | OpraHu3aluaMHy, o
DenepanbHOE €€ COBEPIICHCTBOBAHMIO pe3yibpTaraM KOTOpOoro
Ka3HauyelHcTBO, HHEIC TIO/ATOTOBJICHBI NIPEJUIOKEHUS
3aMHTCPECOBAHHEIE 110 €€ COBEPIIEHCTBORAHHUIO.
opraust, CPO IIpenmoxennst OTPa’KEHEI B
ayTMTOPOB Joknanax B IlpaBuTeiecTBO
Poccuiickoit @enepanmy.
Pa6oTa o JaHHOMY BONIPOCY
IMPOJIOJDKAETCH.
334 Mundus Poccun, Coslagye MexaHu3Ma Bepercs pabora.
bank Poccun B3auMoJicicTBH baHka B I'ocynapcreennyio lymy

Poccun ¢ ayauTopcKuMu
OpraHu3anysaMu,
OKa3BIBAIOIMMHE YCIYTH
KPeIUTHBIM F HE KPEAUTHEIM
(HUHAHCOBBIM OpraHU3AIAAM»

DepnepanpHoro Cobpanus
Poccuiickoit enepariun
(manee — IN'ocynapcTeenHas
Jlyma) BHecCeH IpOeKT
denepanbHOTO 3aK0oHa Ne
997129-6 «O BHCCCHHH
HM3MEHEHHH B CTaTHIO 26
®OenepanbHOTO 3aKkoHa «O
Oankax B GaHKOBCKOM
JIEATCIBHOCTHY H
denepanpapiii 3axon «0O6
ayTATOPCKOH JIeATEIIBHOCTH
(B gacti ycraHOBIIEHHS
MOpsiAKa B3auMOEHCTBUA
ayMTOPCKUX OpraHu3auii,
WHIUBHTyAJTHHBIX ayIATOPOB K
banka Poccun).

YxazanHBI 3aKOHOIPOEKT
MPUHAT B IEPBOM YTCHHH
1.05.2016 1.

Ilo wroram copemanus y
IlepBoro 3amecrarens
IIpencenarens IlpaBurenscTra
Poccuiickoit Qeneparun U.N.
IysaoBa MunbunyPoccun ¢
yuactueM banka Poccun




TMOPYYEHO NOATOTOBUTE
MPEJITIOAKEHUS 110 BHECEHHTO
U3MEHEHHH B
3aKOHOIATENLCTBO,
HalpasJICeHHbIEC Ha lIepelavy
IOJIHOMOYMH 110 HAZ30pY U
KOHTPOIIO 32 ayAUTOPCKHUMH

opraHnzanmsyMu banky
Poccun.

33.7 Mundun Poccuu, Iosenmenne 3¢ dexrasHOCTH | MenmoaHeno 4acTH4ano.
MUHIKOHOMpA3BUTUS | PeryIHpOBaHus B cepe IIpoexT penepansrOro 3akoHa
Poccun, bank Poccun | mpotuBOoAeicTBHS Ne 925980-6 «O BHECEHUHN

HEIIPABOMEPHOMY u3meHenui B GenepaibHbIii
HCTIOJIb30BAHUIO 3aKkoH «O mpoTHBOAEHCTBHM
WHcaliepckoit uadopMalu | HEIPAaBOMEPHOMY

M MaHUITYTUPOBAHUIO HCIIONB30BAHHIO

PBIHKOM, ONITHMH3aIHHA HHCalifiepckoil HHpOpMaLHU K
aJIMAHUCTPATUBHOM HATPY3KH | MaHHUILYIHPOBAHUIO PHIHKOM H
Ha YYaCTHUKOB PHIHKA B 0 BHECECHUH M3IMECHEHHUH B
CBA3H C CODIMIOAeHHEM HMHU OTHENBHEIE 3aKOHOAATENbHEIE
MEp, HAIIPaBIICHHBIX HA axTsl Poccuiickoi
IIPOTHBOAEHCTBUE Oeneparun» 29.01.2016 1.
HeTpaBOMEPHOMY npuHAT l'ocynapcTBeHHON
HCIIOJB30BAHUIO Jlymoii B IEpBOM ITCHHUH.
HHCaliepckoit uadopMamn.

33.10 | Mundun Poccun, CogepineHCTBOBaHKE Beaercsa pabora.
MHUHIKOHOMPA3BUTHS | CHCTEMBI OLEHKH JICIOBOH IIpoexT ¢enepansHOro 3aKoHa
Poccuu, bank Poccnn, | pemyTaiuu 4iIeHOB OpraHoB Ne 779566-6 «O BHeceHUU
OAC Poccun yIpaBICHUS M JOMKHOCTHBIX | H3MCHCHUHN B OTICIBHEIE

L (PUHAHCOBBIX 3aKOHOJATEBHEIE aKThI

OpraHuzaMi ¥ MoAX0N0B K Poccuiickoit Denepariu B

yCTaHaBIMBAEMEIM K HHM YacTH COBEPIICHCTBOBAHUS

KBIM(UKATMOHHBIM 00s3aTenbHBIX TpeOoBaHUH K

TpeGOBAHUAM yupeauTensM (YIaCTHHKaM),
opraHaMm yIpaBieHUS U
JTOIDKHOCTHEBIM JIAIIAM
(bMHAHCOBBIX OpraHU3aALUI»
14.10.2015 npunst
T'ocynapcrBennoit Jlymoi B
nepBoM dreHuu. Benetes
JIopaboTKa yKa3aHHOTO
3aKOHOMPOEKTA KO BTOPOMY
YTEHHIO.

5. PazeuTHE pHIHKA 00JMranmii ¥ CHHANIEPOBAHHOI0 KPEXMTOBAHMISA
55.3 Bank Poccun Paspabotka mexaHu3zMa Benerca padora.

OIICHKH Ka4eCTBa
GYHKIIMOHHPOBAHUSA [ICHOBBIX
LIEHTPOB

OcymecTBiseTes pazpaboTka
KPUTECPHEB OIICHKH Ka9eCcTBa
GbYHKIIMOHAPOBAHUS IICHOBBIX
HEHTPOB, CHOpMyIHPOBAH HX
[IPHMEPHEIH [IEPEUCHb.
W3naHo uHGOPMAIHOHHOE




maceMmo banka Poccun ot
29.03.2016 No UTH-06-51/15
«06 oneHKe KayecTpa
GYHKNHMOHHUPOBAHAS IICHOBEIX
LEHTPOBY.

6. CoBepmeHCTBOBaHME PEryIMPOBaHNS (PHHAHCOBOIO PHIHKA, B TOM YHCJI¢ IPHMEHEHHE
NPONOPUHOHAILHOTO PEryIHPOBAHNS, ONTAMM3ALUS PEryIaTOPHOH HArPY3KH HA
YYACTHHKOB (JMHAHCOBOTO PHIHKA

66.4

bank Poccyun

OnpeneneHue 1oaxon0B K
CO3JAHUIO SAUHON
TEXHONOTHHM AN MaJIBIX
MOJHAI30PHEIX (PHHAHCOBBIX
opraHm3anyi (3a
ACKITIOYCHACM KPCIATHBIX
opraHm3anyit) mo
HIPEeIOCTABICHUIO CEPBUCOB,
MIO3BOJIFOIIMX BECTH yUET
XO34HCTBEHHON
ZieaTeNbHOCTH 6e3
00s3aHHOCTH CAABATh
otgeTHOCTE barky Poccunm
IIPH NPEAOCTABIICHAN TpaBa
HEMOCPEACTBEHHOTO
WCIIOJIb30BAHMs TAHHBIX
OyXTajNTepCKOro y4era, B ToM
YHCIIE C HUCTIOTB30BAHHEM
«0OIAYHBIX» TEXHOJOTHIA

Bepercsa pabora,
ITpopabarsiBatoTcs
METOJONOTHYECKHE U
TEXHOJIOTHYCCKHUE ACTICKTHI
TOXOJOB K CO3aHHIO SAMHOMN
TEXHOJIOTHH AT CyOBEKTOR
pBIHKA
MUEKpOGUHAHCHPOBAHHAS,
MO3BOJISIOINUX BECTH YUET
XO3MCTBEHHOH AEATEIBHOCTH
6e3 063aHHOCTH CoaBaTh
otTaeTHoCTh banky Poccnu nipu
TPEIOCTABICHUS [IpaBa
HETOCPEICTBEHHOTO
HCIIONB30BAHUS JaHHBIX
OyXranTepckoro yuera.

9. CraMy/IMpoBaHAe MEXKIYHAPOSHOI0 B3aNMOJeHCTBHA B 00/1acTH BbIpa0oTKH U BHEApeHUs
OBaHHAA I7106aI6HOT0 (PHAAHCOBOr0 PhIHKA.

TNPaBWJ peryJjm

99.6

Mundun Poccun, bank
Poccuu, MUJI Poccun,
Eppasuiickas
9KOHOMHYCCKAS
KOMHCCHS

‘YyacTue B UHTETPalOHHBIX
MeponpusTasx Eppazuiickoro
9KOHOMHYECKOTO COI03a

a) MOATOTORKA IIO3UITAH
poccuiickoH CTOPOHEI 110
npoekry CorjameHss o
TapMOHU3ALHH
3aKOHOIATEIHECTRA
TOCYyIapCTB-4YICHOB
Espasuiickoro
SKOHOMHYECKOIO COI03a B
¢duHaHCOBOH cepe

Hcnonneno.

B cooteercTBUHH ¢ Pemnenuem
Konnerun Erpasuiickoit
9KOHOMHAYECKOU KOMHCCHH OT
12.10.2015 Ne 138 «O npoexre
COITaneHus O TpebOBaHHAX K
OCYIIECTRIICHUIO JCATCIHHOCTH
Ha HUHAHCOBLIX PHIHKAX)»
Poccuiickas epepanus
[IpoBeTa
BHYTPHTOCYJApPCTBEHHOE
COTJIACOBAHHE MPOEKTa
CornameHust 0 TapMOHH3AIH
3aKOHOJIaTeJIECTBA FOCYAAPCTB
— ygeHoB Eppasuiickoro
SKOHOMHYECKOTO CO03a B
bunaHCOBOM chepe (Hanee —
EADC).

MeponpusTus o pa3BATHIO (HHAHCOBOI0 PHIHKA

11. baHKOBCKHI CEKTOP

111.2

Baux Poccnu

YrouHeHHUE TOAXOI0B K
pacueTy cOOCTBEHHBIX

Benercs paGora.
Jopabotannsti ¢ yaeToM




CpeAcTB (KanuTaia)
KpPEJMTHBIX OpPTraHn3aluii B
YacTH HEJOIyIIeHHS
BKJIOYEHUS B pacueT
coOCTBEHHBIX CPE/ICTB
(xanuTana) KpeAUTHERIX
OpraHM3anuil HCTOYHUKOB TaK
Ha3BIBAEMOT'0 GHUKTHBHOTO
KanuTana

3aMEYAHMH U NpeIOKEeHAH
6aHKOBCKOTO c000IIeCTBa IO
pe3yabTaTaM pa3sMEIIeHUs Ha
odummansHOM caiite banka
Poccuu B mHbOpMAITMOHHO-
TEJICKOMMYHUKAIIMOHHON CETH
«HTEpHETY B IENAX ONECHKH
PEryJIMpYIOIIETO BO3ACHCTBHAS
MPOCKT yKazaHus banka
Poccuu «O BHECCHUH
n3MeHeHni B [Tonoxenune
Banka Poccnu ot 28.12.2012
Ne 395-1T «O metonuke
OTIPEACTICHU S BETHIHHBL
COOCTBEHHEIX CPEICTB
(xanwTana) KpeUTHEIX
opraum3auuii (bazens 1II), a
TAKXKE IPOEKT HOPMATHBHOTO
akta banka Poccun,

IIpely CMaTPUBAIOMIUHN TIOPSLIOK
JEHCTBAN HAJI30PHOIO OpraHa
TIPY BBIABICHAU
00CTOSATEILCTR,
CBHACTEIBCTBYIOIIHX O
BO3MOJKHOM OCYIIECTBICHHUH
BIIOXCHHUH KpPEeIUTHON
OpTaHU3alliK B HICTOTHHAKHA
COOCTBEHHEBIX CPEJICTB
(kamuTana) HaxoaaTcs Ha
cornacoBanuy B banke Poccum.

111.4

Mundun Poccun,
MuHKOHOMPA3BUTHA
Poccun, basx Poccuu

TIpunarue denepamsHOTO
3aKOHa,
TIpelyCMaTpPHUBAIOIIETO
npenocraBieHre banky
Poccuu npaBa npoBoAHTE
3KCTISPTH3Y TIPEAMETOB
3aJI0rOB, IPHHATHIX
KPCAATHBIME OPTaHU3aIisIMU
B KauecTBe 00eCcnedeHys 1o
ccyZiaM, 1 TpeGoBaTh OT
KpeIuTHOH Oprasu3aius
YYUTBIBAThL PE3YJILTATHI TAKOH
3KCIEPTH3EI IIPH
($hopMEpOBaHKH PE3CPBOB

Hcnonueno.

Ilpunar ®epepalibHbIA 3aK0H
ot 03.07.2016 Ne 362-®3 «O
BHECCHHMH U3MEHCHHH B CTAaTbHl
72 u 73 @enepanbHOTO 3aKOHA
«O llenTaperHOM Ganke
Poccuiickoit Qeneparuu
(banke Poccun)» u ctateio 33
OenpepanpHOTO 3aK0HA «O
HaHKax ¥ 6AHKOBCKOM
IEATEIHEHOCTHY,

Npeay CMaTpPHBAIOITH A
npenocrasienue banky
Poccuu npasa npoBoauTH
JKCIIEPTHU3Y IPEOMETOB
3aJI0TOB, IPUHITHIX
KpeIUTHHIMH OpPraHu3anusIMHy B
KagecTBe obecneueHus 1o
ccynam, u TpeboBark OT
KPEIUTHOH OpraHM3aivu
YUUTHIBATh PE3YIBTATH TAKOH
SKCIEPTH3EL IPH
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($hOpMHPOBAHIH PE3EPBOB.

111.7

Mundun Poccun,
MuH3KOHOMPa3BUTHI
Poccun, bank Poccun

Buecenue nzmenenuii B
38KOHOJATENBCTBO
Poccuiickoit @enepanry B
YaCTH HCKITIOYCHHS U3
0OBEKTOR CTPAaXOBAHUS
BKJIAZIOB (DH3HYECKUX JTHIT
JEHEXHBIX CPENCTB
cyOOpIMHUPOBAHHOTO
neno3uTa GU3nYECcKoro JHia,
OCYINECTBJIAIOINETO
IPENNPAHAMATENBCKYIO
JeATENBHOCTE 6e3
00pa3oBaHys IPUIRYECKOTO
Jmna

Hcnoaneno.

IpuasT @enepanbHEI 3aK0H
ot 03.07.2016 Ne 364-®3 «O
BHECEHHUM U3MEHEHHUYU B CTAThIO
5 ®enpepanpHOTO 3aKoHa «O
CTpaxOBaHUM BKJIAIOB
buzugecknx Ui B 6ankax
Poccuiickoit ®eneparm»,
HalpaBJICHHBIN HA
HCKIIOYECHHE
cyOOpIMHAPOBAHHEBIX
NIETIO3UTOB, IPHBIICYECHHBIX
GaHKaMH-yYaCcTHHKAME
CHCTEMBI CTPaXOBAHHS
BKJIA7IOB OT (PUBHUYESCKUX JIHIL,
OCYIIECTBIISIOMMX
TIPEeAIPHHAMATENBCKYIO
NeATeTBHOCTD 0e3
06pazoBaHAs IOPHANIECKOTO
mina (MHAUBHIYATBHEIX
TpeANpHHUMATENEH), U3
00BeKTa 0053aTENEHOTO
CTpaxOBAHUA.

113.6

Baux Poccun, CPO

Pazpaborka TpeboBanmit K
OCYIIECTBICHHUIO
JIeSITENHHOCTH 110 BEAEHHIO
peecTpa BlIa/Ie/IbIeR IEHHbBIX
Oymar B gacTH mopsaKa
obMeHa JOKYMeHTaMH,
XpaHEHH 3alHCeH K
nepefady peectpa

Benercs paGora.

IIpoexr nonoxenns banka
Poccun «O TpeGoBanusax k
OCYIIECTBJICHHIO IEITENHHOCTH
N0 BEJIEHUIO peecTpa
BIIAJIETBIER NEHHBIX OyMary
ono6pen KomureTom
¢unancoBoro Haxzopa banka
Poccun.

14. CTpaxoBoii cekTop

114.1

Mundun Poccuu,
MuH3KOHOMpAa3BUTHA
Poccnu, @AC Poccun,
banx Poccun

Ytounenue Tpebopanmii K
IOPHIITIECKUM JIATIaM,
CO3J1aBaEMBIM IS
OCYIIECTBICHUS
CTpaxOBaHAA,
TIEPECTPAXOBAHUSI
(OCYIIECTRISIONTAMHE
JIesITeIbHOCTD TIO
CTPaxOBaHUIO,
TIEpECTPaXOBAHHIO )»

Hcnosmeno yacTugaHo.
IoarorosneH npoexT
nonpasox [IpasurenscTaa
Poccuiickoi @enepanun x
npoekTy deneparbHOTO 3aKOHA
Ne 939349-6 «O BHeceHUN
W3MEHeHn! B 3aKoH
Poccuiickoit denepanun «O6
OpraHU3alHH CTPAXOBOTO Jerna
B Pocculickoit @enepanum» u
WHBIC 3aKOHO/IATENBHBIE aKTh
Poccuiickoit @eneparnyn,
KOTOPBIMHU IIpeIaracTcs
BBECTH IEPEXOIHBIA TIEPHOL
JUIS BCTYILICHUS B CHITY
TpeboBaHUi K MUHIMAITEHOMY
pasMepy yCTaBHOTO KalpuTaia
CTPaxOBBIX OPraHU3alUH.




11

114.3

Mundun Poccun,
MuH3KOHOMpa3BUTH
Poccuu, PAC Poccun,
Banx Poccun

Ob6ecrieueHAE NPABOBHIX
YCIIOBHH A7 CO3/IaHAS
HAaNHOHAILHOH
MEepeCTPaxoBOYHON
KOMIIaHUY B NEIAX
JONOJHHUTESHBHOH 3aHTh
HMMYINECTBEHHBIX HHTEPECOB
CTpaxoBarteley u
obecneueHust QUHAHCOBOMN
YCTOHYUBOCTH CTPAXOBIINKOB

Hcnonneno.

B pamxax BeINOTHEHUS
ykasanus [Ipesunenta
Poccuiickoit Denepariuu oT
20.05.20155 Ne T1P-1026 B
HEX JOTIOTHUTEIBHON
3alATHI AMYIIECTBCHHBIX
HHTEpPECcoB CTpaxoBareieil 1
obecriedeHus GUHAHCOBOH
YCTOMYHMBOCTH CTPAXOBIIVUKOB
npussT OenepallbHbBIA 3aK0H
ot 03.07.2016 Ne 363-@3 «O
BHECCHHMH H3MEHCHHH B 3aK0OH
Poccutickoit @eneparmu «O6
OpTraHy3alid CTPAXOBOTO Jcja
B Poccuiickolt ®eneparamy.
Crarpeit 13.1 3axona
Poccuiickoit ®eneparnum oT
27.11.1992 r. Ne 4015-1 «O6
OpTaHr3alli} CTPaxoBOTO JieTa
B Poccutickoit @epepanum» (B
penakiuy 3akoHa Ne 363-D3)
IpeIyCMOTPEHO CO3/IaHUC
banxoM Poccun HanmonansHo#M
MEePECTPaXOBOYHOH KOMIIAHUH,
CTO IIPOLIEHTOB aKIMHi KOTOPOH
MPH CO3aHWH IIPUHANJIEKAT
banky Poccun.

114.4

Banx Poccun

Co3panue HalMOHAIBHOK
NepecTpaxoBOYHOMH
KOMIIaH®H B hopMe
aKIMOHEPHOTO OOINECTRA,
100% axmuit KOTOpPOTo IpH
CO3JaHUH TPHHANJICIKUT
banky Poccun

Hcnoaneno.

BankoM Poccun yTBepxKIeH
YCTaB HAlHOHAIFHOH
[IepeCTPaxOBOYHOM KOMIIAHUHU
(manee — HIIK), naznaueH
npesunenTt HITK, o6pazoBan
Habmonatensueni coseT HITK.
IIpencenarenem
HaGmoaTeALHOrIO COBETa
HIIK n36pan [lepserit
3amecTuTeNsb [Ipencenarens
banxa Poccun C. Hlisernos,
TIPe3UJICHTOM KOMITAHHAH
Ha3Ha4€eH NEPBhIH 3aMECTHTEND
IIpencenarens [Ipasneans AO
«COI'A3» H. lamrymun.
OOBABICHHEBIN YCTaBHEIH
xanurtan HIIK cocrasmn 71
MIIpA. pyOieit. B cooTReTCTBHM
¢ 3axoHoM Ne 363-®3 npu
cozgamauu HITK 100% ee
akmui npuobperer bank
Poccuu. bankom Poccun
12.106.2016 HIIK Brigana
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TAICH3US Ha OCYIIECTBIICHHE
IIepEeCTPaxXOBaAHMS.
28.10.2016 co3nman Coser o
TIEpECTPaxOBAHHIO.

114.10

Mundun Poccun,
MunH3K0HOMpa3BUTHSA
Poccun, bank Poccnn,
T'K «ArenrcrBo o
CTPaxOBaHUIO
BKII&JIOB»

CosepieHcTBOBaHKE
3aKOHOJATEIBCTRA
Poccuiickot @enepanuu o
HECOCTOATEIHOCTH
(6aHKpOTCTBE) B OTHOIECHUH
CTPaxoBBIX OpraHu3anyiny

Bepnercsa paGora.
1.Pa3paboran npoekT nmpukasa
Munrduna Poccun «O
IpHU3HAHUH YTPaTHBITUMHE
culy npukasza Munucrepcrsa
¢unancop Poccuiickoit
Denepanyy ot 2 dpespast 2011
r. Ne 9u w mynkTa 12
H3MEHEHUH B OTAEIIBHEIE
npHuKa3bl MUHACTEPCTRA
¢bunrancor Poccuiickoit
®Denepaluu, yTBEPKICHHABIX
nprKa3oM MunucrepcTBa
¢uHancoB Poccuiickoit
@enepanmu ot 08.02.2012 1.
Ne 22m»

15. CexTop KO/LJIEKTHBHBIX HHBECTHIHI H JIOBEPUTEIHHOI0 YUPABJICHU

115.1

Mundun Poccun,
MuH>KOHOMpa3BUTHS
Poccuu, baak Poccuu

YTo4yHeHue nopsaKa
OIIpEACHECHUSA CTOUMOCTH
YACPKUBaEMBIX ZI0
TOTalICHUs [ICHHBIX OyMar, B
KOTOpBIE pa3sMEIICHBI
CpEACTBa HCHCHOHHBIX
HaKOIUICHHUH B HAJ30PHBIX
HENISIX

Hcnouaneno.

Paspaboran npoekr
(enepanBHOTO 3aK0Ha,
npenycMaTpUBarOMIMi
YTOUHEHHE NOPSIKa
OIIpeNIeTICHAS CTOHUMOCTH
VIEPKUBACMBbIX 10 MOTAINEHUS
[eHHBIX OyMar, B KOTOpEIE
pa3MeIeHEI CPeICTBa
MEHCHOHHBIX HAKOILICHHH B
HAA30DHBIX IEIX.
3aKOHONIPOEKT pa3MeNIcH
10.10.2016 Ha caiite
regulation.gov.ru ¢ neipio
IPOBEACHUS IPOLEIYPHI
00IMEeCTBEHHOTO O0CYKACHNS.

115.2

Mundun Poccun,
MuH5KOHOMpa3BATHL
Poccun, bank Poccun,
Muntpyzn Poccrn

Hsmenenue cuCTEMBI
BO3HATPAXKICHUS M OILIATHI
yCIyT CyOREeKTOR OTHONICHAH
o 00A3aTEINEHOMY
TICHCHOHHOMY CTPaxOBaHHIO

Hcnonneno.
[TpaBurenscTBOoM Poccutickoi
Qdegepanuu B
TNocymapcreennyio dymy
BHECCH TIPOEKT (peieparsHOro
3akoHa «O BHECEHHH
VI3MCHEHHH B OTACIBHBIE
3aKOHOAATCIILHBIC aKThI
Poccuiickoit ®enepaiiy Mo
BOIIPOCAM PETYIHPOBAHHUS
IeATCIHFHOCTH
HETOCYIapCTBECHHBIX
TMeHCHOHHBIX (OHIOBY,
npeaycMaTpUBaromyi
U3MCHEHU CHCTCMBI
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BO3HArPaKIICHAS U OIUIATHI
YCIYT CyOBEKTOB OTHOINEHHH
10 005132 TeIFHOMY
IICHCHOHHOMY CTPaxOBaHUIO

15.3

Mundun Poccun,
MuH35KOHOMpa3BUTHS
Poccun, bark Poccun,
Muntpyn Poccun

YcraHopneHue
OTBETCTBEHHOCTH (OH/IA 32
VIIpaBIECHHE IIEHCAOHHBIMH
HAKOILJICHUAMM B YIIepo
HHTEpecaM 3aCTPaxOBaHHBIX
JIHIY

Hcnonneno.

Paspaboran npoekt
¢beneparbHOTO 3aK0HA,
YCTaHaBIUBAIOIMUH
OTBETCTBEHHOCTD
HETOCYIapCTBEHHOTO
TIEHCHOHHOTO (poHMA 32
YIIpaBJICHUE TICHCHOHHBIMH
HaKOIUICHUSMH B ymepo
HMHTEpeCcaM 3aCTpaxOBaHHbIX
7M. 3aKOHOTIPOEKT pasMeIneH
Ha caiite regulation.gov.ru ¢
LEIBI0

TIPOBEICHHUS IIPOLIEYPhI
00IIEeCTBEHHOTO 00CYKACHAR
(ID 01/05/10-16/00055721)

115.5

Baux Poccuu

Pacmmpenue nanpasnennit
HHBECTHPOBAHHI CPEICTB
WHBECTHIMOHHBIX (OHIOB B
YaCTH COCTaBa M CTPYKTYPHI
aKTHBOB

HUcnonneno.

IIpuasTo yka3anue banka
Poccum ot 05.09.2016 Ne 4129-
Y «O cocrase U CTpYKType
AKTHBOB aKIIMOHEPHBIX
HMHBECTHIIMOHHEIX (OHIOB U
TIAeBEIX MHBECTHIIHOHHEIX
dbounOB» (nanee — Ykasanue) .
Vka3aHue yCTaHABIHBAcCT
TpeOORaHMA K COCTABY U
CTPYKTYpE aKTHBOB
WHBECTHIIMOHHBIX (DOHIIOB 1
I Dos. ITpenycmarpuBaeTcs
2 xareropu# GoHMOB I
HEKBATH(UIIMPOBAHHBIX
HMHBECTOPOB ((hOHJ| PEIHOYHBIX
(pMHAHCOBBIX MHCTPYMEHTOB H
(GOH/ HEABMKAMOCTH) U 3
Kareropun (GoHAOB A
KBaTH(hHLIMPOBAHHEIX
HHBECTOPOB ((hoHA
(bUHAHCOBBIX HHCTPYMEHTOB,
(hOHJ HEIBHIXUMOCTH,
KOMOMHMPOBaHHEIH (HOHIT).
Pacimpes nepe4eHs akTHBOB ,
KOTOPBIE MOXHO TIPHOOPETaTh
B (OHJ OIHOW KaTETOPUH.

115.8

baux Poccun

PazpaboTtka crannapTos,
KPUTEPHEB U I paBuI
HHBECTUPOBAHHA CPEJICTB
KOJUICKTHBHEIX HHBECTHIHH B
HEJBHXAMOE HMYIIECTBO U

Hcenonseno wacravHo.
bankom Poccrn paspaboTan
IPOCKT NOJIOXeHus banka
Poccru «O6 ycraHOBIICHAHR
JIOTIOJTHATENBHBIX
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HIIOTCYHBIC ICHHEIC 6yMElF H

OTpaHHYCHUH Ha
MHBECTHPOBAHKE CPEICTB
TIICHCHOHHBIX HAKOIICHUH
HEroCcyAapCTBCHHOTO
IICHCHOHHOTO POHIA,
OCYIIECTBIBIIOMIETO
0043aTEILHOC TEHCHOHHOS
CTpaxoBaHHUE,
JIOTIOJIHUTSITEHEIX TPpeOOBaHmi
K KpSIUTHBIM OpraHu3alysM, B
KOTODBIX pasMemaroTcs
cpencTBa MEHCHOHHBIX
HaKOIUICHMI ¥ HaKOIJICHHS
IS KUITAIITHOTO 00eCIIeUSHUSs
BOSHHOCITYKAIIHX, & TAKKS
JOTIOJTHUTSIEHBIX TpeOoBaHmi,
KOTOPEIC YIPABJISIOLINE
KOMIIaHHHU 00g3aHE]
co0moaare B IepAo ACHCTBUA
JIOTOBOPA JOBEPUTEIHLHOTO
YIIpaBICHUS CPEACTBAMU
MICHCHOHHBIX HAKOIJICHHMY .

16. CekTop MUKPOGOHHAHCHPOBAHNY

116.7

bank Poccun,
Mundun Poccun

Beegenue yia sioMOapnoB
TIPONEYPHI IOMYCKa Ha
(UHAHCOBBIHA PBIHOK,
pacIIupeHUE BHIOB
OpEeANPUHUMATEIECKOH
JCATCNBHOCTH (cada B
apeny/cybapeHIy
HEIBWXUMOTO UMYINECTBA,
arcHT), YBEIITICHUC
MPHUAMAIBHON CYMMBI
OLIEHKH HEBOCTpeOOBaHHOM
BEIOH JUIS PeATH3aHH ¢
nyOIUYHEIX TOProB.

Begerca patora.

Buyrpu Banka Poccun
OCYIIECTBIAETCH COTTIACOBaHUE
npoexTa GeAepaIbHOro 3aKoHa
«O BHeCCHMU W3MECHEHMIT B
OTJIC/TbHEIC 3aKOHONATEbHbIC
axThl Poccmtickoit
Depepannmy, HAIPaBICHHOTO
Ha COBEPIICHCTBOBAHUE
perynupoBaHus JeITEeIbHOCTH
MHKPOGHUHAHCOBBIX

WHCTHTYTOB.




