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OTUYET
0 pe3yJILTATAX IKCHEPTHO-AHATHTHYECKOT0 MePONPHITHN
«MoHMTOPMHF ¥ OHeHKa 3P (PeKTHBHOCTH pasMeleHHs U HCN0/Ab30BAHNS -
cpeacts PesepsHoro ¢onga n Ponaa HALHOHAIBLHOrO HJIATOCOCTOAHNA»
3a nepsoe noayroane 2012 roaa

(yreepxkae Konnerueit Cuetro#t nanare Poccuiickoit @enepauuu
(riporokon ot 20 mons 2012 r. Ne 33K (866), n.7)

OcHoBaHUe nnd nOposeAcHUA MeponpusTua: OyHkT 3.4.8 Ilmana pabors:

Cuerrolt nanatsl Poccuiickoit @enepauuy #a 2012 rog.

Ipenmet meponpusTHs:

1. HopmatusHas Meroauyeckasd 0asa M UHBIE PacnoOpPAAUTENBHEIE JZOKYMEHTEI,
pernaMmeHTHpyomWHe GOPMHUPOBAHME, YMPABICHHME W HCIONL30BaHHE CPEACTB
PesepsHoro ¢onga u PoHma HaHOHANBHOrO 61ar0COCTOSHHUA.

2. JIoOKyMeHTEI, OTpaxaiolllHe IepevUCIeHHe CpeIcTB Ha cdeTa PesepBHOro
tbonya u Ponna HauHOHaANLHOTO OnarococrosHua B 2012 roay.

3. Byxrantepckie, GUHaHCOBBIE ¥ MHLIE JOKYMEHTHI, OTPaXaloL{He oNepait
co cpeacramu Peseperoro domna n POoHIA HAUMOHANLHOTO BNArOCOCTOAHUA B
2012 rony.

Llenu MeponpuaTHs:
1. Aganu3s cBedeHMd 00 oCTaTrkax M ONepauMsax 110 IIOCTYIUIEHHIO,
MCOONB30BAHMIO M yhpaBlieHHIo cpeictBamu Pesepsroro ¢onHma u  PoHaa

HAIHOHANIBHOTO 61aroCOCTOSHHS.



2. OreHKa 3aKOHHOCTH ¥ 3((eKTHBHOCTH (OPMHpOBAHHUS, UCTIONB30BAHUS U
ynpaBieHuss cpeacrsamu  PesepsHoro ¢oHaa U PoHna  HALKOHAIBLHOTO
Onarococtosiauda B 2012 roxy. '

3. O6001enne Hay4HOH HMH(pOpPMALMKM U aHANH3 OOIIECTBEHHOIO MHEHHS IO
BoIpocaM 3hGhEeKTUBHOCTH (GOPMUPOBAHHS, pa3MelleHHs] ¥ UCIIONB30BAHMA CPEICTB

Peseperoro donaa u @oHna HAITMOHANBHOTO OIIAarOCOCTOSHHA.

OODbeKTBI MEPOTIPHATHS:

1. MuHucrepcTBo ¢unancoB Poccuiickoit @enepaunn (Mundur Poccun) (mo
3anpocam).

2. Lentpansusiii 6ank Poccuiickoit ®enepanun (bank Poccuu) (o 3ampocam).

3. ®epnepanbHoe kasHaveiicTBO (KaznaueiictBo Poccun) (o 3ampocam).
Uccneayemoidt ieprion: 1 m 11 keaprans: 2012 rona.

Cpoku mpoBegeHus Meponpustua c 25 mions 2012 roma mo 15 despans
2013 ropa.

Pe3ynbraThl MepOIIPHATHA:

I Auanuz ceedenuti 06 ocmamkax U ONEPAYUAX RO NOCMYNIEHUIO,
UCHONL308AHUIO U ynpaenenuio cpedcmeamu Pezepenozo @onoa u Donda
HAYUOHATLHO20 BA20COCMOARUAL.

Ona ydera cpencte Pesepsroro ¢onma Poccuiickol ®Penepanuu B
uHOCTpanHeIX Bamorax llenrpaneHpiM  OankoM Poccuiickoit ®enepanuu  Ha
OCHOBaHUH JOroBopa GaHKOBCKOro cuera oT 15 sueaps 2008 r. Ne 42-7.1-19/3.3-5
(denepaibHOMy Ka3zHadelWcTBY OTKpHITEL  cuera NeNe 40105840200000006900
(monnapsr CIIIA), 40105978800000006900 (eBpo), 40105826800000006900 (dbyHTEI

CTEPJIMHTOB).

Henexnsle cpenctBa PesepBHoro ¢onna B Bamore Poccuiickoit ®enepanmn
Haxogarca Ha cyere Ne 40105810900000006900, otkpriToM HeHTpanbHbeiM OaHKOM
Poccuiickoii @enmepauuu PenepanbHOMY Ka3HAYEHCTBY Ha OCHOBAHMH JOroBoOpa

OaHKoBcKoro cueTa ot 11 smBaps 2008 r. Ne 42-7.1-19/3.3-1.



[ yuera cpenctB Qonma HauuoHaNbHOTO Onarococtosnust Poccuiickoii
Qemepany B HMHOCTPAHHBIX Bamotax LleHTpaneHeIM OGanxom Poccuiickoi
Qenepald Ha OCHOBAHUHM JOroBopa 0aHKOBCKOro cueta oT 15 sHBaps 2008 r.
Ne 42-7.1-19/3.3-6 DeaepansHOMY Ka3Ha4YeHCTBY OTKPBITHI cyera
NoNe 40105840500000007900 (monnaper CILA), 40105978100000007900 (cEzo),
40105826100000007900 (dbyHTEI CTEPIHHIOB).

Henexnoie cpeactsa ®oHIa HAMOHAIBLHOIO OJIATOCOCTOSHHS B BAJIIOTE
Poccuiickoil @enepaunn HaxousaTca Ha cuete Ne 40105810200000007900, otkperTom
IlentpansueiM 0aHkoM Poccuiickoit @enepannn demepaibHoMy KaszHayelcTBY Ha

OCHOBaHUH J0roBopa 6aHkoBckoro cueta oT 11 saBaps 2008 r. Ne 42-7.1-19/3.3-2.

Bo ucnonnerue PegepanbHoro 3akona or 13 oxradbps 2008 r. Ne 173-03 «O
JIONONTHUTENBHEIX Mepax [0 MOJepXKe (GHHAHCOBOH cHCTeMBl Poccuiickoit
Penepanun» (nanee — Oenepanpubiil 3axoH 0T 13 oxTabpst 2008 r. Ne 173-03), B
CcOOTBeTCTBUH C TpeCoBaHMAMH K (QWHAHCOBHIM aKTUBaM, B KOTOPHIE MOTYT
pasMentateesa cpenctea MoHma HANMOHANBHOTO 6JIarocOCTOSHUSA, YTBEpKIEHHBIMH
nocraHoenenreMm llpaButensctBa Poccuiickoil ®enepaunu ot 19 aueaps 2008 r.
Ne 18 «O nmopsagke  ympaBineHus cpeacTBamMd  @oOHAA  HALMOHANBHOTO
OrarococrosHuA» (nanee — nocraHopieHue [IparutenscTBa Poccuiickoii @eaepanun
ot 19 smBaps 2008 r. Ne 18), cpencrBa @oHHa HAIMOHAJNBHOrO OJarococTusi:nA
MOryT OBITH pasMellleHbl Ha Jerno3uTax B locymapcTBeHHOM koprnopanun «baHk
pa3BUTHS W BHEIIHEIKOHOMHYECKOH nearenpHocTH (BHelskonoMmbaHK)» (nanee —
BHemkoHombaHK) B cymMe 1o 655 000 000 000,00 py6is, B Tom dncne:

o 410 000 000 000,00 pybna MoxeT OBITh pa3MeLIeHO Ha NENO3UTAaX CPOKOM
no 31 nexabpsa 2019 roma c exeKBapTailbHOHM BBILIATOM IPOUEHTOB IO CTaBKe
6,25 % roporbiX 1 cpokoM A0 31 pexabps 2020 roxa c exXeKBapTalbHOM BHITLIATOH
IIPOLEHTOB MO cTaBke 7,25 % roaoBeIX;

1o 30 000 000 000,00 pybas Ha AemosuT cpokoM mo 31 mexadbps 2017 roga ¢
€XEKBapTalbHOH BBIIUIATOH MPOLICHTOB IO CTaBKe 6,25 % TromOBBIX B LeENIX
OpraHU3allU¥ KPEAUTOBAHUA CYOBEKTOB MAJIOro U CpeOHETO NpeAIIPHHUMATENBCTBA;

no 40 000 000 000,00 pyOona nHa meno3ut cpokoM ao 1 mroHs 2020 rona c



€XEKBApTalIbHOM BBIINIATOH npoueHTOB No craBke 6,25 % roaoBeIX ¢ Lenslo
[peloCTaBIeHUs KpenuTa «ATEeHTCTBY IO HUIIOTEYHOMY KATUIIHOMY

KpeOHTOBaHHIOY.

PenepansapiM 3akoHOM oT 17 nexabps 2009 r. No314-03 «O BHecenuu
U3MEHEeHUH B OTAENbHBIE 3aKOHOAATENbHBIE aKThl Poccuiickoi Denepaliud B CBA3U C
PenepanbHbM 3akoHOM «O tenepanpHoM Oomkere Ha 2010 rog u Ha MAAHOBBIA
nepuon 2011 u 2012 ropoe» po 1 auBaps 2013 rona npuOCTaHOBNEHO AeHCTTiic
HOopM BlomxeTHoro Kojekca, KacarOmHUXCS HCIONB30BAaHUS He(TEera3zoBhIX JJOXOIOB
tdenepanbHOro Oromkera anmd  PUHaHCOBOro  obecredeHHd  HedTerasoBoro
TpaHcdepra, a Takke s GopmupoRaHua PeseppHoro ¢onga u DoHpa
HaIHOHAIBHOTO O1arococTosaus (IryHkT 1 crathn 96.6 bromkeTHOrO KOmEKca).

®enepansHeIM 3akoHOM oOT 9 ampens 2009 r. Ne 58-®@3 «O BHeceHHHU
u3MeHeHH#t B bromxernniii kKogekc Poccuiickoit ®epepauvm M OTHENBHBIC
3aKoHoAaTenbHble aKThl Poccuiickoit Denepanum» Takke IIPUOCTAHOBJIEHA 1O
1 suBaps 2013 roma BO3MOXHOCThH HAIpaBICHHS CpelicTB PesepBHoro doHza mys
¢uHancoBoro ofecmedeHHs HegTerazoBoro TpaHCPepTa B ClIydae BO3IMOXKHOM
HEZIOCTATOYHOCTH MOCTeTHETO.

Kpome Toro, B coorserctBuu ¢ PDejepalibHBIM 3aKOHOM OT 22 ceHTAOps
2009 r. Ne 218-D3 «O BHeCEHHH W3MEHEHWH B OTJEJbHBIE 3aKOHOIATENLHBIE AKTHI
Poccuiickoii @epepaniui U IPU3HAHUK YTPATHBIIMMU CHITY OTAEIBHBIX IOJIOKEHHH
3aKOHOJATENbHBIX aKToB Poccuiickol ®enepanum» ¢ 1 sHBaps 2010 rofa mo
1 deBpans 2012 roma mOXoAsl OT YIIpaBleHHA CpeAcTBaMHM PesepsHoro Qonma u
®oHzma HANWOHANBHOrO  ONIArOCOCTOSHMA  NPEANONaranoch HAIpasisTh Ha
¢uHaHCOBOE O0ecieueHue pacxonoB (enepalbHOro 0o KeTa.

DepepanbHbIM 3akoHOM 0T 30 centsabpa 2010 r. Ne 245-03 «O BHecenun
m3MeHeHuH B bromketHeii  koaekc Poccuifckoit  depepanim W HHEIE
3aKOHOAATe /IbHbIE aKThl Poccuiickoit Peneparuny» (nanee — GenepalbHblil 3aKOH OT
30 centsops 2010 r. Ne245-®3) mnpuocTaHOBIEHHE YKa3aHHBIX BHIINIE HOPM
npomneno 1o 2014 roma. Kpome Toro, yka3zaHHBIM (elepalbHbIM 33KOHOM

ycTaHoBNeHo, 4To IIpaBurenscTBo Poccuiickoit ®Penepamun B 2010 - 2013 rogax



BIIpaBe 0e3 BHECEHNS M3MeHeHHH B (efepalbHBIA 3aKOH O dedepalbHOM OIOIKeETe
IIPMHUMAThL PpelIeHus 00 HCHoap30BaHHH cpeACTB PesepBHOro (oHMa  nd
OCYILECTBJIEHHE BBIIUIAT, COKPAIAIOIIMX JOJTOBble 00s3aTeNbCTBA, COKpaIIeHHe
3aIMCTBOBAHHH U obecriedeHne cOallaHCHPOBAHHOCTH (denepansHOro OromKeTa.
QepepansHeIM  3aKoHOM 30 centabps 2010r. Ne 245-®3 (B pemakumu
OenepanbHOro 3akoHa oT 6 oxTsOps 2011 r. Ne 270-D3) npeycMOTPEHO 1IpoJiieHHe
TIPUOCTAHOBICHUA BBILIEYKAa3aHHBIX TpeboBanmii o 1 suBapa 2015 ropa, B vactw,
Kacarolelics HallpaBleHHS JOXOAO0B OT YIIpaBlIeHUA cpeAcTBaMHu PesepBHoro ¢oHzaa
#H Qonjia HaNHOHATEHOTO OiarococrosHug Ha GUHAHCOBOE obecnevyeHHe pacxonons

tbepepansHoro Oromxera, — 10 1 penpana 2015 rona.

[Tyakrom 6 ctathk 24 «OcoBeHHOCTH HUCTIONHEHUs denepalbHOro OroaxeTa B
2012 romy» ®enepansHoro zaxkona or 30 Hosbps 2011 r. Ne371-®3 «O
denepansHoM OrokeTe Ha 2012 rog u Ha ruianoBslif nepuoy 2013 u 2014 ropos»
(nanee — Qenepanpublil 3akoH ot 30 HosOpsa 2011 r. Ne 371-BD3) yctaHOBNEHO, YTO
HedTerasoBble JOXObI, IOIYYEHHBIC B X0/1€ HCITONHEHH:A (eepalbHOro OI0IKeTa B
2012 roay ceepx 5 553 024 193,1 teic. pyOlieli M He HCIIOJB30BaHHBIE C IIEJbIO
3aMelleHus 00beMOB TOCYIApPCTBEHHBIX 3aMMCTBOBaHui Poccuiickoil Menepanun u
(WIHM) NOCTYIUIEHWH OT TPOJAXK axmuil W HHBIX ()OPM YJacTUs B KanuTale,
HaxomAumxcs B cobcTBeHHOCTH Poccuiickoii Pejiepauyy, monexar 3a4UCIeHHIO B
Peseprubiii oy He nosaHee 1 deppansg 2013 roga; yBenuueHHE OCTATKOB CPEJ/ICTB
PeseppHoro ¢oHga B CcOCTaBe MCTOYHMKOB (PHHAHCHPOBAHUA JAehHIUTA
¢denepanpHoro Oromkera onpeneneno Ha 2012 rog B cymme 830 285 612,9 ToIC.
pyGuneit, Ha mmaHoBeIM mepuonx 2013 m 2014 ronos — B cymme 570934 674, u
957 281 125,4 toic. pyOnei coOTBETCTBEHHO, YMEHBIICHHE OCTATKOB cpeAcTB PoHaa
HalMoHanpHOro Oyarococtosnus Ha 2012 rog — B cymme 7 500 000,0 ThIC. pyOneit,

Ha mIaHoBelt mepwonm 2013 w 2014 romoB —~ B cymme 10000 000,0 un

10 000 000,0 TeIC. pyOJIeli COOTBETCTBEHHO.



L 1. Hocmynnenue cpedcme e Pesepeuviii (oHO u DOHO HAYUOHATLHOZO
6nA20COCMOAHUR, U UX UCHONb30BAHUE.

Ilo cocrostauio Ha 1 ssBapa 2012 ropa:

COBOKYIHEI 06beM PeseprHoro ¢oraa coctasmsn 811 516 564 227,86 pyOns,
OCTAaTK{ CPENCTB HA OTAENBHBIX CUETaX 10 Y4YeTy CpeJcTB PesepBHOro (bOH,[L:a-. B
banke Poccuu cocraBmumm 0,00 py6as, 11 076 524 377,83 nonnapa CIIIA,
9 035 380 822,92 eBpo, 1 579 149 350,39 dyHTa CTEPIUHTOB;

COBOKYIHBIH 06beM PoHJa HAIMOHANBHOIO OIArOCOCTOAHHUA COCTaBIAT
2794 426 834 706,38 py6as, npu 3TOM OCTATKH CPEACTB Ha OTHEIBHBIX CYETaxX IIO
yueTy cpeactB PoHaa HalMOHAIRHOTO OnarococTosHus B banke Poccuu cocrapmsuim
0,00 py6na, 27720396651,13 ngommapa CLIA, 24 198 846 822,61 eBpo,
4 395 458 595,57 ¢yHTa CTepnUHroB, Ha Hero3sdTax BO BHemmKoHOMOaHKE —
474 021 943 000,00 pyOns u 6 254 000 000,00 nonnapa CUIA.

CyMMBI JTOXOl@ OT pasMmelleHus cpencTB PesepBroro Qonna u Ponna
HALIHOHAJIBHOTO 01aroCOCTOSHUSA Ha cyeTax B banke Poccny 3a nponeHTHEIN nieprof
¢ 15 smBaps 2011 roga mo 15 smBaps 2012 roxa, mnepedyucneHHele B SHBape
2012 ropa, COCTaBHIIH COOTBETCTBEHHO 15 501 037 032,56 (237,77 %
MPOTHO3MPYEMOH BEIWYMHBEI IOXOJOB 3a YKa3aHHBIM IPOLECHTHBIA NEPUOT) H
40 784 095 623,96 py6asn (253,64 % mnporHo3upyemMod BenHMYWHBE! JOXOAOB 3a
yKa3aHHEI IIPOLEHTHBIH IIepHo/) H B COOTBETCTBHHU ¢ BIOJKeTHEIM KoJeKkcoM Obuin
3a4dcieHsl B (enepansHelii Oomker. oxoa oT pasmemeHusa cpeacts Ponaa
HALMOHAJNBHOTO 0:1arocoCTosHMS Ha AeNO3WTH BO BHemaxoHoMOaHKe, MOJIy4eHHbIH
B 2012 rogy B cymme 16 671 675 115,7 pybnsa (41,65 % nporuozupyeMoi BeTHYHHBI
noxonoB Ha 2012 rox), Takke 3a4UCIIEH B (eepalibHbIi GIOJKET.

CoBoKynHas JOXOLHOCTh pa3MelIeHHs CpeAcTB PesepBHOro oHAa Ha cdyeTax
B MHOCTpaHHON BamioTe B BaHke PoccuM, BEIpaX€HHas B KOP3HHE pa3peLICHHbBIX
BalioT, cocTaBmia 3a 2011 rox 1,80 % romoBeix (c MOMeHTa co3faHus (oHAa —
2,66 % roaoBbIx), B TOM uucne Ha cueTe B jgoymapax CIIA — 1,01 % rogossix, Ha
cuete B eBpo — 2,00 % romoBhIX, Ha cueTe B dyHTax crepaunros — 4,40 % nponexra

I'OJA0OBBIX.



CoBokynHast JOXOJAHOCThH pasMelllenus cpencte DoHAa HaLMOHAILHOIO
OnarococTosHUA, BBIPAXECHHAs B KOpP3MHE paspelieHHBIX BallOT, COCTABHIA 3a
2011 ron 2,67 % (c MoMmeHTa co3maHus ¢ouza — 3,41 % TOHOBBIX): Ha CYETAX B
HHOCTpaHHOM BatoTe B banke Poccun — 1,75 %, B ToM urcie Ha cuere B jonapax
CIIA - 1,01 % ronoBeix, Ha cyere B €Bpo — 1,90 % roaoseix, Ha cueTe B (dyHTaX

[
crepauHros — 4,40 % npoueHTa roJoBBIX, Ha jleno3uTax Bo BHeinkonoMOaHKe —
5,56 % romoBbIX, B TOM HHCIIE Ha JEMO3WUTaX B POCCHHCKHX pyOaax — 6,55 %o

TOHOBEIX, Ha Aeno3uTax B goimapax CIIA — 3,33 % roossix.

Ilynkrom 9 cratbu 24 «OcobeHHOCTH UCTIONHEHUS (ejepaipHoro Oroxera B
2011 rogy» <PepepansHOoro 3akoHa oT 13 gexabps 2010 r. Ne 357-03 «O
denepanbHoM Gromkere Ha 2011 rox u Ha mnanoBslil nepuog 2012 u 2013 rogos»
OBLTO YyCTAHOBIEHO, YTO Hed)TerasoBble JIOXO/(bI, TTOJNyUYEeHHLIE B XOJ(€ HCIIOJIHEHUS
¢enepanpHoro Owmxera B 2011 roay csepx 4 551358 457,7 Teic. pybneli u He
MCNONBF30BaHHBIE Ha 3aMeleHrne O00BEeMOB TIOCYJapCTBEHHBIX 3AHMCTBOBaHHiI
Poccuiickoii ®enepauuu v (WiK) TOCTYINIEHHH OT MpONaXH akuMH M MHBIX (opM
YyYacTHs B KamuTaje, Haxoismuxca B cobcrBeHHOCTH Poccuiickoil ®epepanmy,
HOAJIEKAT 3aunClieHuio B PesepBHbIfl doua He no3aHee | despana 2012 roma s
nopsake, ycranoBlneHHOM lIpaButensctBoM Poccuiickoit Menepaniu.

B ykazaHHO# CBs3M B COOTBETCTBHH ¢ MocTaHoBiIeHHeM IlpaBuTenscTBa
Poccuiickoit ®emeparnu ot 19 sBapa 2012 r. Ne | «O nopsake 3auuclieHus B
PesepBHbiii  ¢GoH HedTerazoBslx MOXOAOB, MONYYEHHBIX B XOJ€ HCIIOJIHEHH:
denepansHoro Gromxera B 2011 ropy» (nanee — nocranopiaeHue IlpaBuTenscrea
Poccuiickoit ®epepauun ot 19 susaps 2012 r. Ne 1) B smBape 2012 roxa
HetTerazossie goxonsl B cymMmme 1 090 369 024 000,00 py6asa Opinm 3a4MciIeHbl Ha
cyeT 1o Vy4eTy cpencts PesepsHoro donma, yro cocraemser 131,32 %
ycraHopneHHoro ®enepansupiM 3akoHoM 0T 30 HosOps 2011 r. Ne 371-@3 B cocTase
HCTOYHHKOB (PMHAHCHpOBaHHA AeduuuTa ¢emepansHoro OromKeTa yBETHYEHMS
OCTaTKOB  cpelcTB PezepBHoro ¢oraa. Bo uHcnonHeHMe NOCTaHOBIIEHUA
[MpaBurenscTea Poccuiickoit @enepauun ot 29 aekabps 2007 r. Ne 955 «O nopsanke

yupaBneHus cpernctBamu PesepBHoro ¢oHza» (najee —  [IOCTAaHOBIIEHHE



[TpasutenscTBa Poccuiickoit ®epepanuu ot 29 nexadbpst 2007 r. Ne 955) B (beBpaJIe
2012 roma yxaszaHHBIE CpeJCcTBa B NONHOM oO0BeMe OBUIH KOHBGpTHpOBaHBI B
MHOCTPaHHYIO BaJIlOTY B COOTBETCTBHM C YCTAHOBJIEHHOW CTpyKkTypo#l ¢onna, Ha
cyeTa 1o y4ery cpencTB PeseprHoro ¢oHna B uHOCTpanHo# BamoTe B banke Poccnn
3aYUCIIEHRI COOTBETCTBEHHO 16 340 647 181,17 J0JIapa CIIIA,
12 415 157 222,86 eBpo u 2 301 631 271,69 pyHTa CTEPIHHIOB.

B cooTBercTBHM ¢ IYHKTOM 1 CTaTbH 96" «DoHI HALMOHATEHOTO
brmarococrosHus» bBrojkerHoro koaekca Pocculickoli @enepanyd B mopanke,
onpeneneHHOM Tipukazom Mun¢una Poccuu ot 14 despans 2008 r. Ne 258 «O6
YyTBEPKAEHHU TIOpAnKa B3auMozelicTeus Munuctepctsa @unancoB Poccuiickoi
Qenepaunu 1 QPenepalbHOrO KasHaueilcTBa IPH  IPOBEACHHUU PpacueTOB M
[epevrCIICHHH CPEJICTB B CBSA3U ¢ GOpMUpOBaHUEM U NepevHcieHHeM HeTera3oBbIX
noxonoB denepansHoro 6r0mxeTa, HeTEra30BOro TpancdepTa, cpelctB PezeprHoro
donna 1 QoHAA HAIHOHAIBHOTO OJIATOCOCTOAHUSAY», B LENAX CO(PHUHAHCUPOBAHUS
GOpMHpPOBaHUA NEHCHOHHBIX HAKOIIEHHH 3aCTPaXOBAaHHBIX JIML, YIUIATHBIIHMX
JIOTIONTHUTENBHBIE CTPAaXOBbIE B3HOCH HA HAKOIUTENBHYIO YAaCTh TPYAOBO! MEHCHH B
2011 roay, 4acth cpencts OoHAa HAUOHANLHOTO 0arocoCTOSHUS B MHOCTPAHHOM
BanTe Ha cuerax B baHke Poccuu, a umeHHO 58 954 968,08 nonmapa CIIA,
44 761 245,22 eepo u 8 141 890,05 dynra crepiamHros, ObIa peanus3oBaHa 3a
3 863 253 552,60 py6uns, mociie 4ero ykasaHHBIE CPeACTB B MONHOM oOBeMe OwLtu
3aYyClIeHBl Ha CUET 10 Y4eTy cpeiAcTB ¢enepaibHOro diomkera. B cOOTBETCTBHH C
OenepanbHeIM 3aKoHOM OT 30 HoaOpa 2011 r. Ne 371-03 u3MeHeHHE OCTATKOB
CpCACTB (DOH,Ha HalHOHAJIBHOI'O 6J'Ial"OCOCT05[HI’I$I, KakKk UCTOYHHKA (bHHﬁHCHpOBaﬁHH
nepunura denepansHoro OwomKera, onpeneineHo B cymme 7 500,00 miH. pyGneii.
Takum oOpasom, B 2012 roay ucnonHeHHe OHOMKeTa B JaHHOH YacTH COCTaBHIIO
51,51% oT ycTaHOBJIEHHBIX OO KETHRIX Ha3HAYSHUH.

CpaBHUTEIbHAsS  JUHaMHKA  (aKkTHYECKH  HANpaBIAeMBIX B LeEIfIX
copHHaHCHpOBaHHS (POPMHPOBAHHA IIEHCHOHHBIX HaKOIUIEHHH 3acTpaxOBaHHBIX
ML, YIJIATUBIIMX NOIIOJIHUTENBHBIE CTPaxOBble B3HOCH HA HAKOMHUTENBHYIO YaCTh

pr,IIOBOﬁ IICHCHU, 00BEMOB CpCacTnB QoHIa HAIMOHAJIBHOIO O0JIaroCOCTOSHHUA M



IIpeACIIBHBIX 00BeMOB YKa3aHHOIO CO(l)HHaHCI/IPOBaHHH, OITpeAeNIAEMbIX 3dKOHAMH O

denepanbHOM OromKeTe, IpUBe/IeHA Ha rpaduke 1:

Mapo. py6.
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- [IpeeNbHbIe 00BEMbI COQUHAHCHPOBAHUS
J0OpOBONBHEIX ICHCHOHHBIX HAKOILIEHHE rpaykaH,
peAycMOTpeHHbIE (eiepartbHEIM OI0IKETOM;

- (hakTHyecKkHe 06beMEI COQHHAHCHPOBAHUA
NOOPOBONBHEIX TEHCHOHHBIX HAKOIUICHUH IPaXciaH;

- hakTHICCKOC cOPHUHAHCHPOBAHHE JOOPOBOJILHBIX
NCHCHOHHEIX HAKOIICHUH rpaxaaH
OTHOCHTEIIBHO YCTAHOBJIEHHBIX [IPEACIBHBIX O0EEMOB.

HeoOGxoauMo oTMeTHTB, 4TO cioxusmasica B 2010 - 2012 romax auHaMMka

coduBaHCHpOBaHHA 3a cueT cpeacTB PDoHAa HAUMOHAIBGHOrO 0JarocoCTOSHHSA

(I)OpMHpOBaHHH MEHCHOHHBIX HAKOILUICHHMI 3acTpaxOBaHHEIX JIML, YINATHBIIHX

AOCHOJIHHUTENBHBIC CTPax0OBEIC B3HOCHI HA HAKOIIUTEIIBHYHK) YacThb pr,IIOBOf;I INMEeHCHH, a

TaKXK€ OTHOCHTENBHO HEBBICOKMH HHTCpEC K HporpaMMe TOCY AapCTBEHHOTO
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cOGUHAHCUPOBAaHHA I[EHCHH CO CTOPOHBI rpaxnaH Poccuiickoit @enepanuu (B
IIporpamme yuacrtByer MeHee 10% TpymocnocoOHOTO HaceneHUA), HTOMKHEI
HOJpasyMeBaTk  CHIDKEHHME  YCTAHABAMBAaeMOM B KayecTBE  WCTOYHMKA
GUHaHCHpOBaHUA AeduuMTa (QenepaibHOro OHOMKETa BETMYHHBl H3MEHEHHS
octaTkoB cpefacTB DoHma HanuoHaneHOro Omarococtosrus o 5 000 000,0 Tewe.

pyGned.

Bce xOHBepCHOHHEBIE onepalldu co cpeacTBamu PesepsHoro donma m @onpa
HalKoHanbHOro O:;arococtossHust B 2012 roxay OCYymIECTBIEHBI B COOTBETCTBHUH C
YTBEpXKJIEHHOM paHee BaOTHOH CTpyKTypod ¢(OHZOB M Ha KOHBIOHKTYPY

BATIOTHOI'Q PEIHKE BIUAHHUA HE OKaA3alIH,

B nepBom noayroauu 2012 roaa (mo cocrosinnio Ha 1 monn 2012 roaa) wa
cyera no yuery cpeacTs PesepBHoro ¢ponaa NOCTYNHJIH
1 090 369 024 400,00 py6ns, npeacrapasiomHe co0oil HedrTerazosnie X0X01bl,
noJiy4eHHbIe B Xo0/Je HcmosiHeHus (peaepasbHore 6ioaxkera B 2011 rogy cepx
YCTAHOBJIEHHOH HOPMATHBHOH BeJHYHHBI H He HCHOOJBL3OBAHHbIE HA
npeaycMOTpeHHble 3aKoHOM o Ommxere Ha 2011 rog wmeawm, pacxoaoBaHne
cpeacts PesepBHoro ¢onia B NpoBepAeMOM IMepHOAe He OCYIIECTBJSIOCH;
yacTb cpeacrB  PoHaa HanHOHAJbHOTO 6.JarococTofsHHI B pasmepe
3 402 897 205,67 py6ass nmepeunciaeHa B ¢egepanabHbiii 0lo/keT B HeJAX
coOpHHAHCHPOBAHHA ¢opmHpOBaHHA [ICHCHOHHBLIX HAKOILIeHHH
3aCTpax0OBaHHbIX JHI, YNJATHBIINX AONOJHHTEIbLHbIE CTPAaXOBbie B3HOCHI HA

HAKONHTEJIBHYIO YacTh TPyAoBoil nencuu B 2011 roay.

1.2. Ynpaenenue cpeocmeamu Pezepenozo ¢ponda u Ponoa HayucHanbHo20
Oa20COCMOSHUAL.

B nepeoM monayroguu 2012 rona ynpasneHHe cpelcTBaMH PesepBHoro Qonza
B COOTBETCTBHHM ¢ MocTaHoBNeHueMm [IpaButensctBa Poccuiickoit ®enepammu ot

29 nexabpa 2007 r. Noe 955 ocymiecTRIAIOCE HCKIIOUMTENBHO IyTEM pa3MeELleHMs
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cpencTB (oHAa B HHOCTpaHHOH BamoTe B gommapax CIIA, espo u dynTax
CTEPJIMHIOB Ha cueTax B banke Poccuu.

B cooTBercTBUM ¢ yKazaHHBIM NOcTaHOBNEHWEeM llparutenscTBa Poccuiickoi
denepaii HOpPMaTHBHAsA MOJNA pa3pelleHHBIX (UHAHCOBBIX AKTHBOB B 00IIEM
obbeMe cpenctB PezepBHoro doHma, pasMerniaeMas B JHOJIIOBBIX 0043aTenbCTBax

HHOCTPaHHbIX IOCYI@PCTB, olpeeneHa B pasMepe 100 mpoueHTOB.

Vnpaenenune cpeactBamu PoHAa HAIMOHAILHOTO OaroCOCTOSHHSA B IEPBOM
nonyrogur 2012 roma OCYHIECTBNAIOCE B COOTBETCTBHH C IIOCTAaHOBIEHHEM
IIpaButensctBa Poccuiickoit ®enepaunu ot 19 saBaps 2008 r. Ne 18 myrem
pasMeleHus cpeactB Gonaa B MHOCTpaHHod Bamote B nosapax CIIA, espo u
¢yHTax CcTepiAMHroB Ha cuetaXx B banke Poccum, a Takke OyTeM pasMelleHHA
cpencte GoHzaa Ha Aerro3uTsl Bo BHemxoHoMbaHKe.

OtaensHo CTOMT OTMETHTH, 4To B HioHe 2012 roma BuewrskoHomOaHK
AOCPOYHO BO3BpaTHN cpencTBa (PoHJa HAMOHANBHOIO OJArOCOCTOAHMSA B Cyhime
50 000 000 000,00 pyOus, pasMElUEHHBIE Ha JIENO3UTAaX JiIf IPEeAOCTaBIEHUA
cybopnuuanpoBaHHex KpeantoB OAO «lasmpomOaHK» B COOTBETCTBHH C
denepansHeM 3aK0HOM OT 13 okTabps 2008 r. Ne 173-D3, B CBA3M C HOCPOIHBIM
Bo3BpaToM OAQ «["a3npomMOaBK» yKa3zaHHBIX KPEAUTOB B COOTBETCTBYIOLIEH CyMMe.

B cooTtBetrcTBHM ¢ mocTaHoBneHHeM [IpaButenscrtBa Poccuiickoit Penepanuu
ot 19 susapsa 2008 r. Ne 18 gocpouno nonyuenHsle cpeacTBa PoHa HALMOHAIBHOIO
O6IaroCoCTOAHHS B TOH e cymMMme OBUIM pasMellleHbl Ha HOBRIA JIENO3UT PO
BremskoHoMm0aHke Ha 4 roga ¢ MaxkCHUMAalbHBIM CPOKOM BO3Bpara 0 8 HIOHH
2016 roma mo craBke 6,25 % TOAOBBIX C YIUIATOH MPOLIEHTOB Ka)KIble IMONT0/Ja B
LEeNnsax dbrHAHCHPOBAHHSA MpHOOpETEHHAA BremnxoHOMOaHKOM aKIui
OAO «["azmpombaHk».

VYKazaHHas omnepauuss MPOBEACHA, B TOM YMCIE, B LEIMX YIy4YUICHUS
cTpyKTyps! Kanutana QOAQO « a3nmpombaHk» B cOOTBETCTBHU ¢ HopMol TpeboBanuit
K (HHAHCOBBHIM aKTHBaM, B KOTOpble MOryT pa3memaTbcia cpeactBa Ponna
HaI[HOHANBHOTO OJIarocoCTOSHMS, corylacHO kotopoit no 175 000 000 000,00 py6ns

CpelICTB HJaHHOIO (bOHJIa MOTYT OBITH pPasMEMEHEL BO BremmkoHoMbOaHKke Ha
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HEMO3UTaX, CYMMBI, CPOKM M UHBIC CYUICCTBEHHBIC YCIOBUX II0 KOTOPBIM
onpeaeisnorcst Muagpuaom Poccun.

ITo muenuro CueTHol manatsl Poccuiickoit Pemepanuu, UCXoOs U3 TeKyleit
CUTyallul B OAaHKOBCKOM CEKTOpe CTaBKa I10 YKa3aHHOMY HAEMO3UTY MOXET OBITh
ycraHoBiieHa MunduHoM Poccnm MuHuMyM Ha 1,0 TIPOLIEHTHEIN MTYHKT BBIIIE, H B
CKIIaJBIBAIOIINXCA B paMKaxX pPOCCHHCKOW OSKOHOMMKH YCIOBUSX YBEIHYEHHE
IoXo[0B  ¢ejepansHOre  0lojpKera IYTEM  [OBBIIIEHHUS  JIOXOJHOCTH  OT
UCNONb30BaHUA cpeicTB PoHAa HaUMOHAJIBHOrO ONarocoCTOAHHA IIPUOPHTETHEE,
4eM yBeJudeHue JoJH BHeummkoHoMOaHKa B aKIMOHEpPHOM  KallHMTaie
OAO «aznpombaHKy c LeNnpld  yIydIIeHUs CTPYKTYPHI KallH: aJ1a
OAO «l"aznpoMbanK.

B mHacrosllee Bpems i HpOBedEHUS BCECTOPOHHETO aHallM3a YCIIOBUH
3aKIFOYEHNS  BBINICYKA3aHHOIO Jiorosopa Mexay Muupuaom Poccum
BrenskoHoMbankoM  ©  pasMenieHun  cpeacte (DOHA  HAIMOHANIBLHOTO
O6narococtosnns B cymme 50000 000 000,00 pybms Ha  genoswr,
CuerHoit manaroif Poccuiickoi ®eaepanuy BefgeTca [OATOTOBKA 3ampoca O
npenoctaBieHdd uHpopMauuu B Munpur Poccuu ¢ npoce0oil npexcrarmrs
HCUEpTIBIBAKONIYI0 HHGOOPMAIHWI0 IO JaHHOMY IIOBOAY, a TakXKe IMpeJCTaBUTh
HKOHOMHMYECKOe O00OCHOBaHME HA3HAYCHHMS IPOICHTHOH CTABKH M0 YKa3aHHOM
JIeTIO3UTY.

HUndopmanms o pesynbrarax aHanusa Oyxer orpaxeHa B Oruere o
pe3ynbTarax JKCIEepTHO-aHAIUTH4YeCcKOoro MeponpuaTus «MOHMTOpHHI M OLEHKa
3(p(eKTHRHOCTH pa3sMellleHHs M HCIOJIB30BaHHs cpelAcTB PesepBHoro ¢oHzma u

donna HanMoHanbpHOro 6aarococrosunay 3a 2012 rox.

Ilo cocrosnuio Ha 1 uiona 2012 roaa ocTaTKy CpeAcTB Ha OTAENbLHBIX CueTax
110 y4yety cpeacts PezepBHoro gonna B banke Poccur cocTaBuiIy:
e 0,00 pyGus;
o 27417 171 599,00 nonnapa CIIIA;
e 21450 538 045,78 eBpo;
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* 3 880 780 622,08 ¢pyHTa CTCPIHUHTOB.

CoBoKynHas pacueTHasi CyMMa IIPOLIEHTHOr0 JOX0Ja OT pa3MellleHUs CpelCcTB
Pesepgroro (onja Ha caerax B banke Poccun’® 3a repuox ¢ 15 susaps no 30 mons
2012 roma (1.e. 3a NpOLECHTHBIH mepuon) coctaBwia 7 200 541 061,57 pybna, uto
skBuBaneHTHO 0,22 mapa. aoymapos CIIIA. PacueTHble CyMMBI IIPOLIEHTHOTO I0X04a
OT pa3MellleHHs CPEeNCTB YKa3aHHOro QOHIAa Ha OTOENBHBIX cYeTax B MHOCTPaHHOH
BaJIOTE cocraBwiM (B BamloTe cdera U B pyOaeBOM  3KBHBAJICHTE):
22 075 962,96 nonnapa CILUA, unu 724 464 668,86 pyGist, 121 640 594,46 espo, uian
5026 554 284,87 pyOns, 28 225 420,38 thynTa CTEpJIMHIOB, WM
1 449 522 108,70 pyOus.

KypcoBas pasHHLIa OT NepeoleHKH OCTaTKOB CPEeNCTB Ha cyeTax M0 y4eTy
cpencte PesepHoro ¢onga B MHOCTpaHHOH BaIIOTE 3a IIEPUOL C 1 AHBAps uo
30 uronn 2012 roga cocrasuna 83 559 837 375,50 py6us.

CoBokynHeiii o0bem cpeacTB PesepBHoro d¢ouga B pydiieBom
SKBHBAJIEHTe 10 cocroauuw Ha 1 mwoas 2012 roga cocTaBua
1 985 445 426 003,36 py6.as, uim 60,50 mapa. goanapos CILA.

Ha 1 nrons 2012 roma ocraTky CpencTB
Ha OTOENBHBIX cyerax 10 yueTy cpeactB PoHAa HAUMOHAIBHOIO
OnmarococrosHua B banke Poccuu coctaBunu:
e 0,00 py6ns;
e 27661 441 683,05 nonnapa CILA;
s 24 154 085 577,39 eBpo;
e 4387316 705,52 pyHTa CTEPIUHTOB;
Ha Jeno3uTax B0 BHenmkonombaHke:
o 474 021 943 000,00 pybms, u3 HUX

50 000 000 000,00 — na memo3uTe C MaKCHUMAalbHBIM CPOKOM

! TTokasaTenu coBoxymHOTo 06beMa PeseprHoro donna u POHAA HAIMOHANLHOTOG GTArOCOCTONHMS, & TAKKE PACYETHBIX
CYMM JOXOJa OT pa3MEIUEHMA CPEICTB (OHIOB pacCuuTaHbl 0O OQHLUMANLHBIM KYPCaM HHOCTPAHHLIX BAIIOT,
yCTaHOBNEHHBIM Bankom POCCHM Ha JaTy, npequieciBylOMYo OTHETHOMH, H Kpocc-KypcaM, pacCuUTAHHBIM HA GCHOBE
YKA3aHHBIX KYPCOB.
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Bo3Bpara g0 8 wurons 2016 roma ¥ mpolieHTHOH craBkol 6,25%

TOJIOBBIX;

30 000 000 000,00 pybna — Ha pemo3uTe ¢ MAKCHMAIBHBEIM
CpoKOM Bo3Bpara a0 31 aexabps 2017 roja ¥ IIpOLIEHTHOH CTaBKOMA
6,25% romoBeIX,

40 000 000 000,00 pybns — Ha Hmemo3uTe ¢ MAKCHMAJIbHBIM
cpoxoM Bo3Bpata A0 1 uioHa 2020 roxa ¥ NpOUEHTHOH CTarkNH
6,25% romoBBIX,

Hugpopmayuss 06 obvemax cpedcme @ouda HAYUOHATLHOZO
61a20COCMOAHUA, PA3MEUJEHHBIX HA OEHO3UMAX C MAKCUMATbHBIM CPOKOM
gozgpama 0o 31 Oexabps 2019200a u npoyenmmuoii cmaskol
6,25% 20008bIx U HA OenO3UMAX ¢ MAKCUMANbHLIM CPOKOM 8036pama 00
31 oexabps 2020 z00a u npoyenmnoti cmaesxoi 7,25% 2000euix, 6ydem
ompadicena 6 Omueme 0 pe3yrbMamax 3IKCNEPMHO-AHATUMULECKO20
meponpusmus « Monumopunz u oyenxa s¢pgexmusrnocmu pasmeuerus u
ucnonvzosanus cpeocme Pezepenozo gonda u Ponda HAYUOHANBHO20
bnazococmosnuay 3a 2012 200 nocne npedcmasnenus Mungunom Poccuu
ceedenutl ob ykazanwelx 0bvemax cpedcmeé 6 omeem HA 3AaNpoc O

npedocmasnenuu  ungpopmayuu  Cuemnou  naramer  Poccuiickou

Deodepayuu;

¢ 6254 000 000,00 nonmnapa CILA, u3 HUX
2 000 000 000,00 mommapa CIIIA — Ha Jemo3urax co CpPOKOM
Bo3Bpata A0 27 gpekaOps 2012 roma ¥ ¢ yIuiaTtoi NpPOUEHTOB II0
IUlaBalllel CTaBKe, NpeBbllIaomed Ha 2,75 MOPOLUSHTHBIX NYHKTA
craBky JIMBOP? B nomnapax CILIA,

2 Jlounouckan MexGaHKOBCKaf cTaBka npeanokesna (amrn. London Interbank Offered Rate, Libuiy -
CpelHeB3BeIUEHHAA MPOLIEHTHAA CTABKA [0 MEKOAHKOBCKUM KpeAUTaM, [PeNOCTaBIgeMbIM 02HKaM, BLICTYIIAIONIHM Ha
JNOHIOHCKOM MexOaHKOBCKOM pPBIHKE ¢ NMpEINOKeHHEM CPEACTB B PA3HBIX BANIOTAX H B PA3HBIE CPOKH OT 1 IHA 10
12 mecauen. ®uxcupyerca emeanesno B 11:00 no 3amanHoesponeiickomMy BpeMeHM Ha OCHOBAHHWH JaHHBIX
NepBOKNACCHBIX HaHKOB.
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750 000 000,00 gmommapa CIIA — Ha xeno3uTax €O CPOKOM
Bo3Bpara no 29 anpens 2013 roga u ¢ ymuatoil IIPOIEHTOB 1o
[IABAIOILECH CTaBKe, NpEBBIIaomiel Ha 2,75 NpOLEHTHBIX NYHKTa
craBky JIMBOP B nonnmapax CIIIA,

3 504 000 000,00 ponnapa CIIA — Ha JenosuTe €O CPOKOM
Bo3BpaTta A0 13 nexabpsa 2012 roga w ¢ ynnaroil NpolieHTOB B JEHb
BO3BpaTa J[ENO3WMTa [0 IUIABaIoONIed CTaBKe, MpeBBHLIalOMIe Ha

3,00 npouenTHEIX myHkTa cTaBky JIMBOP B nonnapax CHIA.

CoBokynHas pacueTHas CyMMma MNpOLEHTHOIO JOXOIa OT pa3MelleHHUs cpe;{ch
donyia HaMOHANIBHOIO 0:1arocOCTOSHUA B UHOCTPAaHHOM Balore B banke Poccuu 3a
nepucg ¢ 15 susaps no 30 urons 2012 roga coctasuna 8 653 732 321,71,42 py6us,
uni 0,26 mupn. nomnapoB CIIHA. PacderHele CyMMBI MPOLEHTHOTO AOXO0JA OT
pasMEICHUS CPENCTB YKa3aHHOro (oHAa Ha OTHAENBHBIX CYeTaXx B MHOCTPAaHHOU
BayoTe B banke Poccum coctaBuiy (B BamoTe c4eTa U B pyOsleBOM 3KBHBAIEHTE):
16 304 597,97 nonnapa CHIA, unm 535 066 361,12 py6ns, 157 958 932,91 eBpo, uium
6 527 336 984,64 pyOis, 30 986 715,58 dbyHTa CTEPIUHIOB, WK
1 591 328 975,95 pybns

KypcoBas pa3HHIA OT NEPEOLEHKH OCTATKOB CPENCTB Ha cueTax o YUery
cpeacts DoHjla HAUHMOHANBHOTO OaroCOCTOSIHUA B MHOCTParHOM Bayote ¢ 1 ssHBaps
no 30 urons 2012 roma cocraBmma 16 006 942 004,51 pyOng, oT nepeorneHKH
BAJIOTHOTO Jeno3uta Bo BremskoHoMOaHke 3a aHANOTWYHBIA [EpHOA  —
3 882 483 200,00 py6us.

CoBokynuelii 06bem cpeacts Ponia HANMOHAIBLHOIO GJIArOCOCTOSHUS B
py0.1eBoM SKBHBaJeHTe 1o cocrosHui Ha 1 Hiona 2012 ropga cocraBm.i
2 810 452 406 358,29 py6ns, uau 85,64 mapa. nostapos CIHIA.
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Il Oyenxa sgpgpexmusnocmu  pasmeugerus u UCHONLIOEAHUA CPEOCHS
Pezeperozo ponoa u @onoa HayuonansHo20 61az0coCmoAHUA.

B coorsercTBUM C ImyHKTOM 2 cTarthd 96.11 BromkerHoro xomekca HemsMu
ynpaeineHus cpencrsaM  Pezeperoro ¢onma #  @®oHAa  HAIMOHAIBHOTO
61arococTosHMA O-TIPEKHEMY SIBIAIOTCS OOECIIEYEHHe COXPAHHOCTH CpPE/ICTB
MaHHBIX (OHIOB M CTAGHIIBHOIO YPOBHA JOXOMA OT UX Pa3MEIIEHHAs B A0ITOCPOYHON
[IepCHEKTHBRE.

JyHavmuka M3MeHeHHs COBOKYNHLIX 06bemoB PezepeHoro ¢omma u ®omnpa
HalMOHAILHOTO GarococTosHus B pyGneBoM sKBuBajeHTe W B moidapax CIIIA
TIpeACTaBlIeHa B BUje ructorpamm 1 u 2:

INuctorpamma 1

HuHamuKa M3MEHEHMs COBOKYMHoro oobeMa Peszepsroro gonaa

(B pybneBom 3xBuBaneHTe u B nosutapax CIIA)
MIIP/I.
(c 30 anBaps 2008 rona no 1 wmonx 2012 roga)

W e mnpa. pybrod B g Mapa. ponnapos CLLA
MW 5000 - - T e |
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I'ncrorpamma 2

HAuHamuka M3MEHEHUS COBOKYITHOTO 00beMa QoHIa HALIHOHANBHOTO

Or1arococTosiHuA (B pyOiieBoM SKBHBaJIEHTE W B goiapax CIHA)
MIpI.
{c 30 anpaps 2008 rona no 1 wons 2012 roma)

M B Mmnpa. pyGaei | e mnpa. ponnapos CLA
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- 140

3000 _

- 120

- 100

- 80

1500 |
- 60

1000 )

500 : - 20

v i [ ]
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| | t
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4 6 8 10 12
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o !

JInHaMUKa W3MEHEHHA PacueTHHIX CYMM IIPOLIEHTHOro Joxoaa (yOmITka) OT
pazMelnieHus cpeqcTB PezepBHoro ¢onaa u @oHIa HAIIMOHANBHOTO OGIAroCoOCTOSHUS
Ha cyeTaX B WHOCTpaHHOH Bamore B banke Poccum, paccUMTaHHBIX B JIONUTapaX
CHIA u nepecunTaHHBIX B pyOisxX, mo MecsAdaM, a TaKKe CYMMBI JI0XOAa,
takTHuueckn nepeuycieHHble bankoM Poccum 3a Mmonb30BaHME CpPenCcTBaMH

YKa3aHHBIX Q)OH,JIOB M0 HTOTaM MPOHESHTHRIX NEPHUOJ0B, MPEICTABICHEI B THGJIHI.[EIX 1

H2:
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Tabnuua 1

CpaBHuTenbHas AMHAMHKA U3MEHEHHS PAaCUETHEIX CYMM IIPOLEHTHOTO JOX0Aa
(yOrITKa) OT pasmelLeHus cpeacTB PezepeHoro dorna u PoHja HAIHOHAIBHOTO
GnarococTosHHUS Ha cyeTax B HHOCTpaHHOH BaroTe B banke Poccun

2008 roxn

Tisep e

{c 30 auBaps no 31 nexabpa 2008 rona)

PesepBublii (hoHa

Qespans | Mapm | Anpens | Mait | Hions | Hions | Aeryct | Cenmadps | Oxrabpes | Hosbpb | dexabpe
OO, 0,9 L10 0,85 0,52 0,64 1,40 1,96 3,01 4,16 5,19 6,34
ClUA
pybnu 21,64 25,86 | 20,08 12,37 | 15,02 32,80 48,18 76,02 110,36 143,40 186,20
DoHJ HALHOHAJIBLHOTO 0J1aroCoOCTOAHUSA
JOAI. 0,24 0,29 0,23 0,14 0,17 | 0,37 0,51 0,75 1,09 1,42 138
CHIA
py6an 5,74 6,82 5,36 341 4,08 8,57 12,41 18,94 28,81 39,26 55,32
2009 rox MIIpE.
{c 15 aupapsa mo 3} nexabpsa 2009 rona)
Pe3epBHblii (poHA
Aueaps | Despans | Mapm |Anpens | Mait | Hwione | Hions | Asryct| Cenmadps| Oxrabpe | Hoabpe | Jexabpe
zomn. | 0,01 0,29 065 | 069 0,84 | 0,87 | 1,04 | 1,29 1,46 1,57 1,78 1,58
CLIA
pybmia| 0,32 10,49 12225 (22,80 (26,18 (27,07 (32,91 |[40,80 43,98 45,54 53,04 47,91
@oHA HALHOHAJIBLHOI0 0J1arocoCTOSAHNAA
nomn. | 0,01 ] 0,15 | #36 [ 039 | 050] 6,52 | 0,66 | 0,88 1,03 1,13 1,35 1,15
CIlIA
pybmm| 0,27 545 12,22 (13,02 | 15,84 16,30 | 21,07 } 27,81 3,13 32,87 40,20 34,89
2010 ron MApA.
(¢ 15 auBapa mo 31 nexabps 2010 roga)
Peseprurii doHn
Supaps |Peppans | Mapm Anpent | Mail | Hiones | Viont | Asryct| Cenmagps| Oxtabpbs | Hoabpe | Jexaops
monn. | 0,04 0,19 8,19 0,24 | 0,34 0,39 0,46 0,56 0,55 0,58 0,57 0,54
CIHA
pybmuj 1,18 5,74 5,60 7,09 | 10,38 12,29 | 14,01 | 17,11 16,71 17,70 17,69 i0,28
(DOHLI HAIMHOHAJILHOI'QO 0sarococrositHus
o | 0,05 0,24 048 | 034 } 0,51 659 | 0,71 0,89 0,87 0,91 4,90 0,88
CLUA
pybmu| 1,43 7,14 14,23 | 9,86 | 15,59 18,45 | 21,58} 27,17 26,39 28,13 28,11 26,80
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2011 ron

ITposomuxenme TaGnuuet 1

MIIpA.

(c 15 aaBapa no 31 gekabpa 2011 roxa)

PesepBHblii poH]

Ansapb | Pespant | Mapm (Anpens | Malt | Hions | Hions | Aryct| Cenmadps! Oxtabpe | Hoabps | Jexabpe
pomn. [ -0,01( -001 | -0,03| 0,04 | 0,12) 0,15 0,25 0,36 0,38 0,40 0,40 0,49
CIIA
py6nu| -0341 -036 | -0,87] 108 [ 3481 410 | 6598 | 10,51 12,16 11,94 12,50 i3,62
@®oHa HAIHOHAJBLHOIO 6JIAr0OCOCTOSIHHA
powr, | -0,04| -004 | -0,08| 0,10 { 0,33 0,392 | 0,66 | 096 0,78 1,05 1,04 1,28
CIIA
pybmu| -1,05) -1,05 | -240( 2,71 | 9,15| 10,88 | 18,20 | 27,59 22,49 31,46 32,69 41,10
2012 roa MJIpI.
{(c 15 aupaps no 30 mwona 2012 rona)
PesepBubiit GoHA
SAupaps Deppasb Mapt Anpens Mak Hwiub
AOMIL 0,02 0,05 0,06 0,13 0,24 0,22
CIIA
py6nn 0,54 1,41 1,88 3,94 7,95 7,20
@oHa HAMHOHAJILHOIC 6JIATOCOCTOSAHHSA
HAusaps @eppantb Mapt Anpens Mait HioHh
IO 0,05 0,08 0,09 0,17 0,29 0,26
CILIA
py6u 1,43 2,21 2,77 4,96 9,47 8,65
ONHAMMKA M3MEHEHKA PACYETHBLIX CYMM NPOLUEHTHOTO A0oXoAa |
(y6biTKa) OT pasmetweHuna cpeacts PesepsHoro poHaa n PoHaa ;
HaUWNOHANBHOIO 6/aroCOCOTOAHUA Ha CYeTax B unocrpanxoﬁ
BanoTe B baHke Poccun (B gonnapax CLIA)
7 R B . P
Y ,
5 - e PE3ED BB HOHI
< 3 e e D OH 1], HAUAOHAABHOTO HAATOCOCTORHMA
3
B 3 e
g
e 2
=]
:.S !
g 1 ! i
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AMHAMUKA M3MEeHeHWA PAacveTHbIX CYMM NPOLUEHTHOro A0X0Aa
(y6birKa) oT pasmewteHua cpeacts PesepsHoro ponga m PoHaa
HaUMOHANBHOTO BNarocoCOTOAHUA HA CYETAX B MHOCTPAHHOM

Bamore 8 Banke Poccuu (B pyﬁnax)

5 | T— T T T T e PRIEOBHBIA GOHA,

4 i--- . P S— e o e OH L, HALMOHE ABHOTO BAATOCOCTORHNA

mapg. sonnapos CILIA

Tabnuna 2

C)/MMBI J0xonaa, (baKTI/I‘-IeCKPI HINCpeIHCIICHHEBIC bankoMm Poccuu 3a noJsib3oBaHHeE
cpeacTBaMit PCSCPBHOI‘O (1)0}1)1& 1 @oHaa HAlMOHAIBHOTO 6,1aroCOCTOAHHA.

MIpA. pyOneit

Pe3zepBHbIN (hoH]

B 2009 roay 8 2010 roay B 2011 rogy B 2012 roay
205,05 51,99 15,69 15,50
@oHJ HAHOHAJLHOIO 0JIATOCOCTOSIHHA
B 2009 roay B 2010 rooy B 2011 rogy B 2012 roay
63,41 40,40 23,98 40,78

[Toctynnenue cyMM J0XOAa OT pasMEIIeHHS CpeacTB POHAa HAMOHAIHHOTIO
OI1arococTOsHUA Ha JAEMO3UTE BO BHENI3KOHOMOAaHKe TOKBAapTATILHO HPEJCTABIECHO B

tabure 3:
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Tabmuia 3

HOCTyHJIBHHC AOX0O0B OT pasMEICHUA CPCACTB DoHaa HAITUOHAJILHOTO

OmarococTosHHS Ha ACIIO3UTHI BO BHenskonombaHke

2008
I 1l II v Hroro:
- - - 2,63 2,63
2009
I II I1 v Hroro:
4,11 4,49 4,64 17,91 31,15
2010
| II I v Hroro:
6,94 8,04 9,12 9,23 33,33
2011
1 I1 It v Hroro:
7,14 7,35 8,0 7,54 30,03
2012
| 11 Hroro:
7,44 9,23 16,67

MIpA. pybne#i

HI/IHaMHKa H3MCHCHHA KprOBOﬁ PasdHulbl OT ICPCOIICHKH OCTATKOB CPELCTB

Ha cyeTax MO Yy4deTy cpeAcTB PeszepeHoro ¢oHnma u PoHIa HAHOHAILNOTO

01arocoCTOSHUA B I/IHOCTpaHHOfI BallOTE [0 McCAIaM IIPEOCTABIICHA B Taﬁnnue 4:

Tabnuua 4

JuHaMyKa U3MEHEHHs KYPCOBOR PasHULIBI OT IIEPEOLEHKU OCTATKOB CPE/CTB
Pezeperoro ¢onzxa u QoHOa HAITMOHANBHOTO GJIArOCOCTOSHUSA

2008 rox muipl. pyOaneii
{c 30 anpaps no 31 nekabpsa 2008 roaa)
Meppane | Mapm | Anpexs | Maii Hiwne | Hioae | Apryct | Cemmadps | Oxradps | Hoabpw | Hexabpo
PesepBHblii dona
-1535 | -2921 | -28,16 | -27,70 | -41,1Y | -5726 | - 13,61 40,96 54,55 142,89 509,16
(DOH,II HAITHOHAIIBHOT'O 0J1arocoCcTOAHHA
-5,77 -923 | -898 | -887 | -1224 | -1632| -552 6,50 9,33 38,53 211,48
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2009 rong mipa. pyGneit
(c 15 sapaps no 31 gexabpa 2009 roza)

Aupape |®espane |Mapm |Anpens | Mait | Hions | Hions  |ABTYCT [Cetitnadps | Oxmaépe | Hosbpe | Hexabpe

PesepBublii dong

437,63 | 443,87 |292,53 (218,10 98,24 | 137,83\ 181,99 (185,59 | 78,41 23,94 75,53 63,76

PoHI HAMOHA/ILHOI'0 0JIATOCOCTOSAHHA

237,72 | 241,74  |I161,44 [ 111,56 12626 | 56,65 | 96,32 |100,71 ) 2,00 - 54,44 2,83 - 12,05

2010 Ton MIIpA.
(¢ 15 anrapa mo 31 aexabpsx 2010 rona)

Snsapb | Pespans |Mapm |Anpens Maii Hiono | Vo (Apryct (Cenmadpe | Oxmabps | Hoabpe | Jexadpy

Pe3epBHblii poHa

25,78 | -32,13 -73,75 | -8833 | -79,37 (5045 (-51,86|-48,10| - 18,77 9,96 2,82 -27,32

Donrg HAIROHAJBHOTO 0JIarocoCTOAHHA

30,77 | -4195 |-94,86| -121,01| - 106,08 | - 56,22 - 58,87 -51,09| -0,48 50,17 39,34 - 27,11

2011 ron MIIpA.
(c 15 auBapsa no 31 nexadpa 2011 rona)

Slueapr | ®espane |(Mapm |Aupens Maii Hions  Mione  (Apryct (Cenmadpe | Oxmabpe | Hosbpo | Heratps

Pesepurblil dona

25,78 -32,13| -75,9% -2951f -2935( -28,38-40,24 |-2.94 48,606 14,81 26,55 36,30

PoHI HAMMOHAJILHOIO 0J1ar0COCTOSIHHS

30,77 -41,95 ) -94,77 -97,53| -94,57| -92,11 -126,0{ - 19,06 134,98 34,31 72,29 192,31

2012 o MIIpA.

{(c 15 aunaps no 30 moHa 2012 roxa)

SAupaps Denpanb Mapt Anpenn Mati Hwone

PesepBnrlii ponx

-38,83 -95,41 -75,27 -76,61 15,99 83,56

@®oHA HANMOHAJIBHOI0 0J1aroCoOCTOSAHHS

-112,22 -193,54 -169,45 -171,04 16,78 19,89

B I kBaptane 2012 roga Bce TpH BallOTHI, COCTABIAOILLIME BAIOTHYIO KOP3UHY
PesepeHoro ¢oHaa uW QoHpa HAUWOHATILHOrO OJArOCOCTOSAHMA, 3HAYMTEIBHO
TOAENIeBeTN 10 OTHOUIEHHIO K pyOiio, 4TO MOCIYXHWIO NpUYHMHON 00pa3oBaHHS
OTpPUIIATENIFHON KypCOBO pa3HMIBI [0 BAMIOTHBIM cpefcTBaM (OHAOB Ha cHeTax B
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JunaMuka kypca gomnapa CIIIA

e | -

¢ 30 ssuBaps 2008 roaa mo 30 urons 2012 roaa.

36,43
3474
33,05
31,36
29,66
27,97
26,28
24,59

pOCCHFICK&SI Ba/Il0Ta PEe3KO IMOoACHIEBEJIa II0 OTHOIIEHHWKY KO BCeM TpeM

banke Poccun, a Takxe BaNIOTHEIM Jero3utaM Bo BHenskoHoMGanke. OgHako Bo
Il xpaprane 2012 roga B pe3ynbTaTe cHuUXKeHUS ueH Ha HedTs Mapku Urals
COCTABJISIONIMM BaTIOTHOM KOP3UHBI (POHIOB (CM. rpadUKK [(MHAMHKH KYPCOB BATIOT

1,2 u3):

[a]
K
=
=+
S
—
D2.06.2012 _ b8 .06.2012
18.04.2012 18.04.2012
28.02.2012 1 28.02.2012
30.12.2011 . . . . 30.12.2011
11.11.2011 ) 11.11.2011
22.0%.2011 g 22.00.2011
04.08.2011 o 04.08.2011
16.06.2011 H_ . 16.06.2011
23042011 d | 23.04.2011
04.03.2011 2 - 04.03.2011
13.01.2011 = 13.01.2011
17.11.2010 W T 17.11,2010
28.09.2010 o 2 22.05.2010
10.02.2010 v = : 10.08.2010
22.06.2010 S | 2206.2010
29042010 & . 29.04.2010
11.03.2010 2 $ 11.03.2010
19.01.2010 ® o 19.01 2010
21.11.2009 M & 21.11.2009
02.10.2009 s = 02.10.2009
14.08.2009 S % 14.08.2009
26.06.2009 =S 26.06.2009
06.05.2009 == D6.05.2009
17.03.2009 W 1703.2009
23.01.2000 g 23 01.2009
27.11.2008 = ] 27.11.2008
08.10.2008 = . . 0%.10.2008
20.08.2008 2 m 20.08.2008
' 02072008 o | 3 02.07.2008
113052008 . 13.05.2008
H21.03.2008 m 21 .03.2008
30.01.2008 - 30.01.2008
[} =T (=% L) ) 0 — = [ )
ﬁ:., OD.. - {J.. n?.. 2.. 6., n:.. _..__J.. _..h_..
a3 ¥ 2 8 F 2 8 8§ a9
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I'paduxk 3

JuHaMuKa Kypca (pyHTa CTEpIHHTOB
¢ 30 auBapsa 2008 roxa o 30 urons 2012 roxa.

53,67 1
51,9 L
50,25 i

43,53 % A
46,32 1 il 3

3 |

45,11
4339

41,68 -

A

39,97
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IIl. Obobwenue ungopmayuu u anaius obUEecmeeHH020 MHEHUS NO BONPOCAM
aghpexmuenocmu  opmuposarua, pasMewjenus U UCHONBb30EAHUS  CPEOCmE
Peszepenozo honoa u Donda HayuoHaIbHO20 OAAZ0COCMOAHUA 8 NEPBOM NONY200UY
2012 zo0a.

B BromxetHom nocaanuu Ipesunenra Poccuiickoit Penepaniny o OromxeTHOIM
nonutuke B 2013 - 2015 romax (ganee — BroogkerHoe MocnaHWe) OTMEYEHO, UTO
«cosdanue Peseperozo ornoa u Ponda HAYUOHANLHO20 BIASOCOCMOAHYUA NO3GOAUNO0
HpOLMU  Nepuod MUpoeozo Kpusuca 0Oe3 CHUNCEeHUA YPOBHA DJICUSHU 2padiCOaH,
noddepiicame UHAHCOBYIO UHDPACMPYKIMYPY U PEATbHbIY CEKMOP SKOHOMUKU. »

«K rauany 2012 200a 3x0HOMUKA NOIHOCMBIO 80CCIMANHOBUIACE NOCAE KPUIUCA.
Hapsdy ¢ evicoxumu yenamu na vedpmo smo noszeoauno scnonnume e 2011 200y
Ppedepansvuviti 6r00xcem 6e3 depuyuma. Havanoce nonoanenue Peseperozo ghonoa,
Ymo ROSLICUAO yCemouuusocms sxoHomuxu Poccuiickoti ®edepayuu k enewiHum

HE2AMUBHBIM FIKOHOMUUECKUM DAKIMOPAM.
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Ilpxn 5TOM B 4MCiIe OCHOBHBIX Lein OwkeTHO# nonutukd Ha 2013 rom u
CPEIHECPOUYHYIO MEPCIEKTUBY YCTAHOBJIEHO, HUTO <«MpuU MAAHUPOBAHUU DPACX0008
gedepanvrozo 61002cema yenecoobpaszHo ocHoevieameca Ha 6a3060M, cpedneti yene
Ha HehMb 3 NAMUACMHUY NEPUCO C eXNCE200HBIM YBEAUYeHUEM PACHEMHO20 NEPUOOa
Ha oodur 200 00 docmuxcenus 10 nem. [lpedervnvie pacxoder ¢hedepanvrozo
Brooxcema He OOANCHBL Npesvltuamb 06vem 00x0008 npu 6az0eol yere boaee wem Ha
O0UH NPOYEHM 6aN108020 GHYMPEHHE20 NPOOYKMA.

B cayuae ecau axmuuecxas yena Ha nepmo oxasvieaemca swviwie 6a30801,
OOnoAHUMENbHbIe 00X00bl credyem Hanpasasme é Pezepenvitl ghond. Ecau sce yena
CHUZICAemcs, Mo O HOKpeimus Oeuyuma GedeparvHozo Orooxcema credyem
Hanpaeaame cpedcmea Peseperozo ¢onoa.

Hocre Odocmudicenuss nopmamugHo yemarosiennozo obwvema Pesepenozo
Goroa dononHumesvHbie Heghmeazosble d0X00bl O0NICHb! Hanpasaamecs 8 Pono
HayuonaneHo2o 6aazococmoanua. Ilpu smom uyacme smux 00X0008 MoOdcem
UCHOABL308AMbCA O (PUHAHCUPOBAHUS — UH(DPACMPYKMYPHUIX U Opyeux
npuopumemmneix 01s Poccutickoii @edepayuu npoekmos. besyciosno, 00 npunamus
peuenuii 0 maKkom UCnOIb308anuY cpedcme Ponda HaYUCHAILHO20 bAA20COCMOAHYSA
00iICHO  Oblmb  NPUHAMO OONCOCPOYHOE peuieHue no  pazeumuio NeHCUOHHOU
cucmemol U HeOOXOO0UMOMY pe3epeuposariio cpeocms DPonda HAYUOHATLHOSO
61a20COCMOAHUA 015 NOOOEPIICKU €€ YCMOUHUBOCIU.

Omu nonodicenus caedyem 3aKpenums & O0NCEeMHOM 3AKOHOOameNsCcmee 8
2012 200y, ¢ mem, umobvl coomeemcmeyiowue HOpMul OblAU NPUMEHEHbl Npu
gopmuposanuu pedepanviozo brooxcema navunan ¢ 2013 z00a.»

Jna peanuzauuu bromeTHOro nociaanus MOATOTOBIEH NpoeKkT PenepanbHOro
3akoHa «() BHeCeHHUM M3MeHeHWH B BrojukeTHuIl konekc Poccuiickoit Menepanuu u
OTAENBHBIC 3aKOoHOZaTenbHele aKThl  Poccuiickoli @enepauyii B 4acTH
WCIIONB30BaHUA He(Tera3oBbIX JI0OX0A0B (benepanbHOTO OromxeTan,

NpeayCMaTpPHUBAIOIINA BBEACHHC HOBOTO MEXAHH3MA HCIOIB30BaHMA HETEra3oBhIX
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IOX0J0B, OCHOBAaHHOTO Ha IpPHMEHEHWH 0a30BOH HeHBl Ha He(Th, HCXOAA W3
NPENIIONIOXKEeHHsI O AOJTOCPOYHOM YPOBHe LeH Ha HedTh, YTO, 10 MHEHHIO €ro
pa3paboTHHKOB, IMOCIOCOOCTBYET peaTU3alMd Mep IO CHIKEHHIO 3aBHCHMOCTH
tdenepanbHOTO OO/KETA OT KOHBIOHKTYPHEIX TOXO/0B.

3aKOHONIIPOEKTOM  IpeAsiaracTcd  CHIDKCHHEe  HOPMATHBHOH  BEJIMYHHEI
Pesepsroro ¢onza a0 7 % BBII (no cpasrenuio ¢ 10 % B nacrosmee Bpems),
1enecoo0pa3HOCTh Yero, B YCIOBHAX HApacTalOlIMX IIPOSIBIEHHH MHMpOBOTO
(UHAHCOBOIO KPU3KCa, BBI3BIBACT COMHEHHUE.

KpoMme TOro, ykasaHHBIM 3aKOHONPOEKTOM IIPEANAaraeTcs 3aKpeliieHHe B
3aKkoHe 0 ¢enepansHOM OOIXKeTe HOPMBI, II03BOJLIIOMEN MOCNE JOCTHXXEHUS
HOpMaTHUBHOro obobema PesepBHoro (oHIa rpeaycMaTpuBarh cOEpeKeHAE HE MEHEE
IIOJIOBMHEI ~ M30bITKa  Hedrera3oBelx  goxomoB  MoHAa  HaUHOHAIBHOIO
OarococTOSHUA, a OCTABIIMECH CpeJCTBA HANPABIATH Ha chHchnpOBaHHe
UHOPaCTPYKTYPHBIX U APYrHX NPHUOPUTETHHIX MPOEKTOB ¢ OTPaHUYEHHBIM CPOKOM
ne#icteus. Taxxe npu ¢opmupoBanuy oHAa HAUMOHAILHOTO 01arococTosHuA (IO
aHanoruu ¢ gopMupoBanuem PezepBHoro ¢oHaa) npexycMaTpuBaeTcsl BOSMOXHOCTD
ucnonmp3oBanusl mno peweHuio [IpaBurensctBa Poccuiickoit @enepauuu 4actH
JOOMOMHHUTENBHEIX ~ HedTerazoBBIX  JOXOJOB Ha  3aMEIIeHHe  HCTOYHHKOB
¢uHaHCHpOBaHKS edHUUTa (heaeparIbHOro OIOIKETA.

Taxxke pns peanu3anMu bBIOMXETHONO MOCHAHMA IIOATOTOBIEH IPOEKT
Denepanpaoro 3akoHa «O BHECEHUN H3MEHEHUH B cTaThio 6 PefepallbHOro 3aKOoHA
«O BHeceHWHU W3MeHeHHI B bromkeTHBIH Komexc Poccuiickoit ®enepauun H UHbIe
3aKOHOAATeNbHBIE aKkThl Poccmiickoii @epepaiuu” o DenepalbHbIM 3aKOH
«O denepansaoM Oomkere Ha20l2rog W Ha mnaHoBeli mepuon 2013 m
2014 romos», pa3spaGoTaHHBIA B LEMIX CO3JAaHHSA HHCTPYMEHTOB I 00eCleYeHHs
CBOCBPEMEHHOM TMOAACPKKHA POCCHHCKOM DSKOHOMHKH B Cly4ae yxyallenus

3KOHOMHYECKOH KOHBIOHKTYPE B PE3YIIBTATE YT, .HyﬁﬂeHHH KpH3HCa B €BPO30QHE.
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VKa3aHHBIM 3aKOHOHPOCKTOM Tpejaraercd JONOJHUTE JIEHCTBYIOL:y 0
BpeMeHHYI0 HopMy bromxerHoro xopekca, rno3sonstomryio [IpaBurenbcTBy
Poccuiickoit ®@caepaiun Oe3 BHeCeHMA H3MEHEHHH B ¢elepalbHBIH 3aKOH O
denepanpHOM OIO[UKETE€ NPUHUMATH peulleHuss o0 HCHONB30BaHWH CpeicTB
PeseperHoro ¢omjia Ha coxpallleHHMe MAOJroBbIX 00S3aTeNbCTB, 3aUMCTBOBAHMM,
obecrieveHne cOanaHCHpOBaHHOCTH (efepanpHoro Oromxera H  OHOIXKETOB
rocyJapcTREHHBIX BHEOIOMKETHBIX (OHAOB, B TOM YHCJIE C BO3MOXHOCTBIO
npeBbllIeHHss obmero obbkema pacxofoB denepansHoro  Olomkera IpH
IpedOCTaBICHHH  MeXOIOMKeTHBIX  TpaHchepToB B  LeliX  obecneycHus
cOanaHCHPOBAHHOCTH  OIOJKETOB  IOCY/APCTBEHHBIX BHeOIO/DKETHBIX (OHAOB
Poccuiickolt ®epepaliui, ¢ BHECEHHEM COOTBETCTBYIOLIMX HM3MEHEHHH B CBOJHYIO
OlomKeTHYI0  poclMchk  (efepanbHOro  Owjpkera, HOBBIMH  IOJOKEHHAMH,
nosgoystoniMi  [IpaButenscrBy Poccuiickoit Penepanuu Takxke 0e3 BHECEHHUS
n3MeHeHHH B (enepaibHbIA 3ak0H O deaepansHOM OIO/DKeTe HANpPaBLITh CPEICTBA
PesepBHOro ¢oHna, a TaxkKe CpeAcTBa, IOICKALIHE [EPEUMCICHNIO B Pe3epBHEIN
GoHa, B TOM YHMCIE C BO3MOXHOCTHIO TIpeBbIIeHHs ob0mero oObeMa pacxojoB
denepanrsHOro GrOMKeTa, Ha OCYIIECTBICHHE Mep MO IOAJEPXKKE CTabMILHOCTH
POCCHHCKOH ODKOHOMMKH, (HMHAHCOBOIO PBIHKA, PhIHKA TPYyJaa, COLMAIBEHOTO
ofecneueHuss HaceleHHA W JAPYrHX Mep colManbHOH noauTukH. Ilpu 3TOM
MakCUMaJIbHBIA ~ 00BbeM  cpenctB  PesepBhoro  ¢onpa, HampaBiseMsIX €
BBILICYKA3aHHBIMY 1ENIAMH, He MOXET [IpeBbImats 5 % oT obmero o6vema pacxeic
¢denepanpHOro OlOMKETa, YTBepXKISHHBIX (elepalbHbIM 3aKOHOM O (eacpanbHOM
OI0MKeTe Ha TeKYIIHH ()MHAHCOBEIN rojl. B 1eisx KOHKpeTH3aluKl AeCTBUA JaHHON
HOopMEI B 2012 rogy mpeanaraeTcst BHeCTH AomnonHeHHe B DenepanbHblil 3akoH «O
penepansnom Oromxere Ha 2012 rog m Ha maHoBHIH nepuon 2013 u 2014 rogos»
(myHkr 7 crartpd 24), yCTaHaBIMBAIOUICE OIPaHHUYCHHE pa3Mepa UCIIONB30BaHHS

cpenctB PesepBroro douaa go 500,0 muapa. pybnei.
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Ilo cocroguuio Ha 1 wroHs 2012 roga coBokynHseIid 06beM cpencTB PezepeHoro
tdonpa cocrapmn 1 953,9 mupa. pyOuneii.

['omoBoit moxon oT pasmemeHus cpeictB PesepBHoro ¢oHma Ha cueTax B
banke Poccum (mcxomss u3 coBokymHoro oGwema ¢onpa B 2010 - 2012 ropax)
cocrasset oxono 15,0 mupa. pyonei.

B cootBercTBuM ¢ ®eaepanbHbiM 3axkoHOM OT 30 HogOpa 2011 r. Ne 371-®3
«O denepansaOoM Gromkere na 2012 ron u Ha maHoBLId nepuo 2013 u 2014 roposy»
BEIIMYMHEI PacxoAoB (eaepaisaoro orokera B 2012, 2013 u 2014 romax coctaBsaT
cooTBeTcTBEHHO 12 745,2 , 13 730,6 u 14 583,0 mnpx. pybOneit.

[lpuy wucnonp3oBauM CpeAcTB PesepBHoro ¢oHAa B IIpejaraeMsry
3aKOHOMMPOEKTOM IIeNIIX B MaKCHManbHOM o0beme Kk 2015 roxy, To ecTh K MOMEHTY
IpeKpalleHus AeHcTBHA BpPeMEHHBIX HOpM, NPHOCT2HABIHBAIOIUX (OpMHpOBaHHE
Pezepsuoro ¢onga 3a cyer obbema He(TEra3’oBRIX JIOXOJ0B CBEPX yCTAHOBICHHOH
HOpMaTHBHOH BEJIMYMHEI U JIOXOZOB OT pa3zMelleHHus cpencte PesepBroro ¢oHga Ha
cuetax B banke Poccuu, cpenctBa onga OyayT MOITHOCTHK HCHEPIIaHBL.

ITpy 3TOM HEOOXOJHMO OTMETHTB, YTO B COQOTBETCTBHM C IIYHKTOM 2
cTaTei 96'' «YmpaBnenue cpeacTeamu PesepHOTO (hoHma ¥ DOHNA HANMOHAIEHOTO
OmarococToAHUS» BIOMKETHOro KoAeKkca LelsMH  YIIPaBleHHS CpencTBaMH
PezeppHoro ¢orma u ©oHAa HalMOHAJNBHOTO OJIArOCOCTOSHHA — SBIAIOTCA
obecrietdeHrie COXPAHHOCTH CpPENCTB YKa3aHHBIX (OHIOB M CTaOHIBHOTO YPOBHS
JIOXO/I0B OT KX pa3MeIlIeHH B JOJIOCPOYHOR NePCNEeKTURE.

Kpome toro, 3axoHOmpoeKTOM IpenycMaTpuBaeTca mpaBo lIpaBurenncrsa
Poccuiickoit ®Penepauuu B 2012 romy ycraHaBmHMBaTe IpefenbHble O0OBEMBI H
OCHOBHbIE YCIOBHS pa3sMellenns cpeiacrs Ponaa HaUMOHAIBHOIO 01aroCOCTOSHUS
Ha Jerno3uThl Bo BHemskoHoMOaHKe B IENAX peald3alldii Mep, HAIPaBICHHBIX HA
MOBBIIIEHHE YCTOMYUBOCTH 3JKOHOMHUYECKOI'O pa3BUTHA B Cly4dyae yXyILIEHUsS

CUTYAllMX Ha CbHHaHCOBBIX PEIHKAX.
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B 5T0ii cBA3M HEOOXOAMMO OTMETHTD, YTO B COOTBETCTBHM C IYHKTOM | CTaThu
96! «®oun HAIMOHANBHOTO OIarococTosHug» bBIOIKETHOro KoAeKkca yKazaHHBIH
¢oun npenctasnseT coboil YacTe cpeicTB (elepa’dbHOre OHOIKeTa, HO/IeXKaIIHK
000cO0IeHHOMY YYEeTY M YOpaBlIeHHUIO B Lensix obecrneyeHUs COGUHAHCHPOBAHUS
HOOpPOBONBHBIX MMEHCVIOHHBIX HaKOIUIeHWH rpaxknaan Poccwiickoit ®epepanuu, a
Takxe obecreyeHHs cOaJaHCUPOBANHOCTH (IIOKPBHITUA  JIeduumTa) 6romKeTa
[Tencuonnoro ¢onna Poccuiickoit @eneparny.

Pazmemenne cpencrs PoHaa HaIMOHATBHOTO GIarOCOCTOSHMS HA JICTIO3MTAX
B0 BremmkonoMOaHKe, KpoMe Iipouero, OCYIIeCTBIS€TCS B LENSX NOBBIIEHMs

JIOXOJJTHOCTH OT pa3sMelleHUs CPeICTB AaHHOro (QoHa.

Kpome toro, BrojKeTHRIM [NOCHaHUEM ONPENEHSHO, YTO «BANCHBIMU 3a0AUAMU
Ipasumenvcmea Poccuwtickoit Dedepayuu  aensomes  obecneueHue noCMOAHHO20
docmyna Poccuu Ha 0o0n208bie polHKU HA NPUEMIEMbIX YCAOBUAX, CHUNCEHUE
CIOUMOCIIU 3AUMCIBOBAHUY U PACX0008 NO 007208bIM 0DA3AMENLCMBAM, NOAYYEHUE
OONOAHUMENbHBIX 00X0008 OM YNpAasieHus cpedcmeamu, Haxonienuvimu 6 Peseperom
¢horoe u PoHde HAYUOHANLHO20 BAAZOCOCIOAHUAL

Bozpocwas eonamunbHoOCmb PuIHKO8 OUKMYEM HE0OX00UMOCHb NEpexoda K
MeMO0aM aKMUBHO20 YNPAGReHUS 20CYOQPCMEEHHbIM O0J20M U  NOCMOAHHO20
NPOhECCUHOHANBHOZO NPUCYMCMEUA HA (DUHAHCOBOM puinKe, Kk Oolee pasHooOpA3HbIM
CMPAMESUIM UHBCCIUPOBAHUS CPEOCME CYBEPEHHbIX (POHOOE.

Cuumaio, umo pewums 5my 3a0a4y NO360aum yupeogcoenue Poccuuckozo
Qurnanco8o2o azeHmcmed — NPUHYUNUATLHO HOB0U O HAwiel CMpansl CMPYKmypol,
NPU3BAHHOT PEANU308LIBAMb HA (PUHAHCOBBIX PUINKAX NOAUMUKY 20CY0apemea 8 cepe
VHPABIEHUA CYBEPEHHBIMY POHOAMU U 0072086IMU 0OA3AMEABCIMEAMU.

B smou ceazu Ipasumenncmey Poccuiickou @edepayuu neobxodumo co30csis
gce ycaogua 01 mozo, ymobet yoce 6 navane 2013 2ooa Poccutickoe ¢unancosoe

A2EHMCHIB0 CMO2JI0 NPUCHYAUMD K C80CH NPAKIMUYECKOH QeAMETbHOCHTH. »
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B yxaszanHOM cBA3M BOIpPOC O CO3JAHWM  CHEHHATH3NPOBAHE I
rOCYJapCTBEHHOTO (PMHAHCOBOI'O areHTCTBA MOJNYYHIT HOBOC Pa3BHTHE.

Ilonurudeckoe pemenne o cos3ganun OAQ «Poccuiickoe ¢uHaHcoBoe
areHTcTBO» OBINC NPUHATO eule A0 Kpusuca B 2008 romy. ITo 3assnernro Munduna
Poccum B  aBrycre 2011 roma Mexpy pasiMYHBIMH — OpraHamMy  BIAcTH
IKOHOMHYECKOTO 6MoKa ObLI IOCTUIHYT KOHCEHCYC O CO3/JaHWH areHTCTBa H €ro
OpraHH3allMOHHO-NIPaBOBON  (opMe, BHeEceHHME 3aKOHOIIPOEKTa © CO3JAHWUHA
Pocounarentcrsa B [ocynapcreennyo Jymy @eaepaibroro Codpanus Poccuiickol
Denepanuu nnanvposanock ocenbio 2011 roya, ojHako axkTH4Yeckd 3T0 OBUIO
BEINIOJIHEHO Jullb B Mae 2012 roga.

Ilogrorosnenuelii MuHpuHoM PoccHM 3aKOHONPOEKT IPelycMAaTpUBACT
cozgaane OAQ «Poccuiickoe GPHHAHCOBOE areHTCTBO» U Hepenady eMy MOTHOMOYHH
B cepe pasMewieHus W OOCHYKMBaHUA TOCHONTa, YIpaBIeHUS BpEeMEHHO
cBOOOAHBIMH OIOJKETHBIMH CpeICTBaMM, Hal(OHAAMH, a TakkKe NEeHCUOHHBIMU
HakoIuleHUsAMK. 110 MHEHHIO pa3pa0OTUYMKOB 3aKOHOIPOEKTA, Takas KOHI[EHTPALUs
MONHOMOYMHK  CO3J4aeT TMPEeANOChUIKA [JA8 CKOOPAHMHMPOBAHHOIO  YIIPaBIEHHA
rocyaapcTBEHHBIMU (PHHAHCOBBIMH aKTHBAMHU H JIONTOBBIMU 00s3aTENECTBAMH.

OtaensHO CTOUT OTMETUTh, 4TO PocHHAreHTCTBO, CO3AdHHE KOTOPOIo
wianupyerca B nadane 2013 roga, noiydur BO3MOMXKHOCTE NOKYNATh akUUU NpU
ynpaBieHuH cpeagctBamu  PesepBHoro d¢onma u  PoHaa HanMOHAIBHOIO
61arococTOSIHUSA, IIPU STOM JOJS BIOXKEHUH B akuuu OyaeT OrpaHM4YUBaThCS. !0
MHEHHIO DOKCIIEPTHOTO coobIlecTBa, NpPHHATHE IIPaKTHYECKHX penIeHu# o
NpHOOPETEHUH TEX WM HHBIX aKIMi — BECbMa AeJIdKaTHas TeMa: HallpUMep, OMbIT
He@TsiHOrO hoHna Hopeeruy nokasmlBaeT 3HAUUTENBHYIO BOJATHIBHOCTh IOAOOHBIX
BlIoxeHuii. B HopBeruu Gmarozaps MHoroneTHeMy ONBITY paGoOTHl B NaHHOH cdepe
CJIOKMIACh LMBUIM30BAHHAA CUCTEMA OLEHKH YIIPABJICHUS YKa3aHHBIM QOHIOM, B TO
BpeMss kak B PoccuM KynmpTypa HeNpenB3sATOH OIEHKH KadecTBa paboThI

YIPaBILIIOIIMX II0KA €11e OTCYTCTBYET.,
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OO6mecTBeHHOE MHEHHEe 110 BOINpocaM (OPMHPOBAHHSA, YIPABICHHA MU
pacxonmoBaHus  cpeacTB PezepsHoro doumma u  DOHAA  HAIHOHAIBHOIO

6rarococtosaus B iepBoM noayroaun 2012 roga He UccIea0BaNoCh.

8. BeiBoan!:

B neprom nonyroguu 2012 rogy B ¢degepanbHEBIi OOMKET 3aUHUCIEHBl CYMMEI
IOXO0B:

- 3a TpoIleHTHBII nepuoa ¢ 15 auBapsa 2011 roxa mo 15 suBaps 2012 ropa ot
pasMeleHus Ha cdyetax B banke Poccuu cpenctB PesepeHoro ¢onma u Ponga
HaMOHANBHOrO Onarococtosuusa B cymme 15 501,04 mun. pyGneit u 40 784,50 muH.
pyOJieil COOTBETCTBEHHO;

- 0T pasmelleHus cpeacts DoHOa HAIMOHANBHOrO OIAarococTosHHs Ha

Neno3uThl B0 BuenmkoHomGanke B cymme 16 671,68 mun. pybneii.

B cootBercTBHH ¢ nocraHosienueM [IparureasctBa Poccuiickoit Genepauuu
or 19 suBaps 2012 r. Ne 1 B smBape 2012 roaga HedTerasoBble HOXOOEI B CYMME
1090 369,02 mnH. pyOneli ObUTH 3a4UCNIEHBI Ha CYET IO Y4YeTy cpeAcTB PesepBHOIO
donma, uto cocraBnger 131,32 % ycraHoBienHoro ®MelepanbHBIM 3aKOHOM OT
30 HosOps 2011 1. Ne 371-®3 B cocTaBe MCTOYHHKOB (PUHAHCUPOBAHHMS JlePHIIUTA
tbenepanbHOro OIOKETa YBEIMYEHHSA OCTaTkoB cpeactB PesepsHoro donpa. Bo
HCIIONIHEHHEe TTocTaHoBNeHH:A [IpaBurensctea Poccurickoit @enepauru ot 29 aexabps
2007 r. Ne 955 B depane 2012 rona ykasaHHBIE CpEACTBa B HONHOM 00beMe ObInH
KOHBEPTAPOBAaHL! B HHOCTPAHHYI) BallOTy B COOTBETCTBHU ¢ YCTAaHOBIEHHOI
CTpYKTypo# (oHAa, HA cHeTa N0 y4yeTy cpeacTB PesepBHoro ¢oHIa B MHOCTPaHHOH
BaoTe B baHke Poccum 3avmcieHsl coorBercTBeHHO 16 340,65 MiH. noanapos

CHIA, 12 415,16 mMiH. eBpo ¥ 2 301,63 MiH. (YHTOB CTEpPJIMHIOB.
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B mnemsx coduHaHCHpoBaHUs (OPMHMPOBaHMS [CHCHOHHLIX HAKOIUIEHHH
3aCTPaxOBaHHBIX JIHI, YIUIAaTHBIIMX MJOINOJHHUTENIBHBIE CTPaxOBble B3HOCHI Ha
HaKOMIUTENBHYIC 4YacTh TPyAoBoi nencuu B 2011 roay, B anpene 2012 roga 4actb
cpexcts PoHjga HAUMOHANBHOrO OyarococTosHus B pasMmepe 3 863,25 muH. pyOneii
Obna mnepeducneHa B GepepanbHbIl Gromxer, uYro cocraBnser 51,51% ot

YCTaHOBIICHHBIX 6IO,D;}KCTHBIX Ha3HA4YECHUM,

B urone 2012 ropa BremsxoHoMOaHK J0CpoYHO BO3BpaTUil cpeacTBa Ponpa
HaIMOHANBEHOrO OnarococrosHus B cymme 50 000, muH. pyOneii, paMellleHHbIE Ha
JIeTI03HUTaX JUIS HOPENOCTABICHUS cyOOpAMHUPOBAHHBIX KpeJUTOR
OAQO «'aznpombanx» B cooTBeTcTBUH ¢ PenepansHbIM 3akoHOM 0T 13 okTs0ps
2008 r. Ne 173-@3, B cBssu ¢ jocpounsiM BoszBpatoM QAQ «I"asnpombaHk»
yKa3aHHBIX KPEJUTOB B COOTBETCTBYIOLIEH CyMMe.

B cootBercTBHH ¢ mocranoeneHueM [IpaBurensctBa Poccuiickoit ®@eaepannu
ot 19 supaps 2008 r. Ne 18 gocpouno nonyuenssre cpeacTsa PoHAa HALMOHAIBHOTO
OnarococtosHHA B TOH ke cymMMme OBUIH pa3MelleHbl Ha HOBBIH JEMO3UT BO
BreumkoHomOanke Ha 4 roma ¢ MakCHMaiAbHBIM CPOKOM BO3Bpara 0 &8 MHIOH:A
2016 roga mo craBke 6,25 % TomOBBIX ¢ YIUIaTOH MPOLEHTOB KaXKAble IMOJAroAa B
LEeJIsIX duHaHCUpOBaHKUS IPHOOPETCHUA BremmxkoHoMOaHKOM AKIIHIHA
OAOQO «"a3mpombaHKky.

ITo nmosicHenuro Munduua Poccun ykasaHHas omnepallys NMpoBeleHa B LENixX
ynydineHus cTpyKTypsl Kanutana OAO «["aznpomOank».

ITo muenuo CuetHoH manatel Poccmiickoil @enepaluyu, HCX04s M3 TEKyILeH
curyallii B 0aHKOBCKOM CEKTOpEe CTaBKa [I0 YKa3aHHOMY IEIO3HTY MOXeT OBITh
ycranopieHa Munguaom Poccuun MunnMyM Ha 1,0 IIpoueHTHEIH IYHKT BBIIIE, H B
CKJIAIBIBAIOIIMXCA B PpPaMKax pPOCCUHMCKOH DSKOHOMHUKU YCIOBHUAX YBEIHUYCHHE
IOX0noB (emepanbHOro Olo[KeTra TyTeM IOBBIIEHHS  JOXOJHOCTH  OT
HCnoNnb30Banua cpeacts DoHAa HALMOHANBHOIO OJIaroCOCTOSHUSA NPUOPUTETHEE,
yeM yBelW4YeHHe J0aAH BHemmkoHoMOaHKa B aKUMOHEpPHOM  KalMTane
OAOQO «l'aznpoMbaHK» C HEJBEO YIIy4LIEHHS CTPYKTYypbl  Kanuraia

OAOQ «I a3npoMOaHK».
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C uensio obecnieyenus ¢uHaHcupoBanua aehuuymTa deaepaibHoro OrKeTa B

nepsoM nonyroguu 2012 ropa cpencrsa PezepHoro GpoHIa He HALPaBIISUIACH.

Bce HeoOxoamMble KOHBEPCHUOHHBIE Ollepallid €O cpeAcTBaMu PesepsHoro
doHma w DoHAa HaAIMOHATBHOTO ONAaroCOCTOSHHA OCYIIECTBIEHBl COIJIAaCHO
YTBEPKIEHHON paHee BaJIOTHOW CTPYKTYpe M Ha KOHBIOHKTYPY BalllOTHOTO PhIHKa

CYOHIECTBECHHOI'O BIIMTHHA HE OKa3aJIN.

[To cocroguuto Ha 1 mions 2012 roga ocrarku cpexcts PesepsHoro doHaa Ha
oTJIeNbHEIX cueTax B banke Poccum coctasumu 27 417,17 mnu. nomnapop CIIIA,
21 450,54 man. eBpo, 3 880,78 MnH. (GyHTa CTCPIHHIOB, OCTaTKM cpeAcTB PoHAa
HAL[UOHAJIBLHOro OJIarocoCTOSHUS Ha OT/IENLHBIX cHeTax cocTaBHIM 27 661,44 MitH.
nonmapos CIIIA, 24 154,09 miH. eBpo, 4 387,32 MiIH. (hYHTOB CTEPJIMHIOB.

ITo cocrosHmio Ha 1 urons 2012 roga Ha Aeno3uTax BO BHEIKOHOMOAHK
pasMemeHnsl  cpeactBa @oHAAa HALMOHANBHOIO OIATOCOCTOSHHA B pasMepe
474 021,94 mnH. pyGuieit u 6 254,00 min. nomnapos CHIA.

CoBokynHbIfi 00beM cpenctsB PesepBHoro ¢osjia B pyOsieBOM IKBHBANICHTE
(Ge3 y4era pacdeTHbIX CYMM MPOLEHTHOro J0X0Ja 32 HCTEKITYIO YacTh [IPOLEHTHOTO
IIEpHO/(a [0 CYeTaM B MHOCTpPaHHOH BamoTe) Mo cocTosHUIo Ha 1 mtonsg 2012 roma
coctaBun 1 985 445,43 mnn. pybneit, unu 60 500,70 mun. pomnapos CIIIA, ®oupa
HaIlMOHANBHOro Onarococtosuus — 2 810 452,41 muH. pybneii, vau 85 640,40 rmr,
nonnapos CILIA.

CoBOKyIHBIE pacyeTHble CYMMBI [POLEHTHOIO J0X0Ja OT pasMElleHUs
cpenctB PesepBroro donna u @onna HaLMOHANEHOTO OJIATOCOCTOSIHUS Ha CUeTaX 110
yuery cpeAcTB (POHIOB B HHOCTpaHHO# Bamore B banke Poccum 3a nepuojy c
15 suBaps mo 30 urona 2012 roma (T.e. 3a IPOLEHTHHIH IIEPHON) COCTABHIIH
cootsercTBeHHO 7 200,54 1 § 653,73 muH. pybneit.

CyMMbl KypcoBO# pa3HHLUB! OT NIEPEeCLEHKH OCTAaTKOB CPEACTB Ha cyeTax Mo

yuery cpencts PesepeHoro ¢onma u Ponpma HaIMOHATBHOTO ONaroCOCTOSAHHUS B
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HHOCTpaHHOU BaltoTe B baHnke Poccuu cocTaBuiu 3a nepuol ¢ 1 susapd o 30 mioHs
2012 ropa coorBercTBeHHO 83 559,84 un 16 006,94 mnn. pyOnel, oT mepeolleHKH
cpeacts (QoHAa HALMOHANBHOrO O6JIArOCOCTOSHMSA Ha BAIOTHOM [JETO3UTE BO
Breurskonombanke — 3 882,48 Mnn.  pyOneii, 4ro ABIAETCH  CNENCTBUEM

CIIOKUBIIEHCA B IlepBoM nonyroauu 2012 roga KOHBIOHKTYPBI BaJIlOTHOTO PBIHKA.

9. Ilpensoxenun:
HANpaBUTh OTYET O pe3y.bTaraxX KCIePTHO-aHAIHTHYECKOT0 MEpPONPUATHS B
CoBer ®@encpaumu  PepepansHoro CoOpanus  Poccmiickoit  Pepepauvun  ©u

['ocynapcTBernyio ymy Degepansuoro Codpanus Poccuiickoii ®Menepanum.

Aynurop CyeTHOH nanaThl /

Poccuiicko#t Penepanun M.H.becxMenbHULBIH

II.H.Kucenes
986-08-36





