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Pyecekisa jgeHbru.

Bt 6pounopt ,Orb passopenisi Kb JOCTATKY" HaMH paso-
OpaHo TO KpHUTHYECKOEe (PUHAHCOBOE M SKOHOMHYECKOE [101074Ke-
HIe, B'L KOTOpOMDL Haxoautesi Hbin'h Poccisi, u BuisicHeHo, 4TO
rIaBHbiIeo NpUYAHOIL aToro O'BiacTBIsI sABIsIETCS paspyllicHie
JleHeKIoIl cucrTeMbl, co3iavnoii Mvneparopomts Hukounaems 1
paspyiiexdie, Havasniieecs B'b 1857 roiy M 3aBepluuBIleecs ycra-
HOBJICHIEM D 30J10TOI BAJIOTHL, BBEIEHHOIH ¥ KA30Mb OTb 29 AB-
rvera 1897 r.. 0e3h npejaBapuTebHaro pascMoTpbHisi 3Toro
BONpoca upespbluailioil Baxuoct BL locyrapcrBesHoms Co-
BhTE.

Buberh ¢b ThbMb B'b Hazsanuoit Spowoph ykasaubl OCHO-
Baulst  (puHaHcoBoil pedopMbl. HEOOXOAUMOI LISl BO3POiIAEHIS
aKoHOMMYecKaro Oaarococrositis Poccin. |

Cyuocrs npeularaemoil pedopmbl 3akioyaercsi Bb oMbk
30JI0TOM BAJIOTHl U B'b BO3BPAULCHIM Kb cepebpsiHoMy pyo.Iio,
ycranosiaeHnomy manundecroms Fvueparopa Auexcanipa l ors
20 lions 1810 rojpa, ¢b Thvb, uToOH BCch 3arpaHndHbie 30:10-
Thle ILIATeKH, HLIH'E Jekauue Ha pascuerHoMb Oaxaauch, npo-
JOJRATH  TIPOU3BOANTE 30J0TOMbL jKe, IHOJYYAIIMBMCS 3L 3a-
KaoueHlst 6aganca 1o BHbwHeil Toprosiab n 100bBa€MbIMND U3'b
Hbapb seman 8L Poccin; oGesnieueHieMs ke aTUX'L  IaTeKel
NPOTHBL BCIKHUX'L CAYYAHOCTEH JOJUKEH'H CAVIKATHL 30J0TOH
GoHAL B'L CAMIIKOML OMMHB MILHAPLL pyodaei, Huoiwb umbio-
uuicst 8L pacnopsikenin 1 ocynapersa.

llpoektnposannast pedopma umbia O cubaywounid  pe-
3YJIbLTAT b:
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1) yBEIUUEHIE KOJIMYECTBA JICHEKHBLIX'D 3HAKOBD B'L Hvrepin,
QUCI0 KOHX'L, MPH CYHIECTBYOMIEH 1eHekHoll cucremb. cosep-
UIEHHO HE COOTBBTCTBYETH MOTPEGHOCTAMb B'h HUX'b HACEIEHIs
VIS 1IPABHILHOUM 3KOHOMHYECKOH HU3HI;

2) npexkpauteHie naiasubitmaro pocra submueil 3ano:1ken-
HOoCTH U jpaabdbiiraro mopadomenis Poccin  MHOCTpanHOMY
Karuraay;

3) BO3MOKHOCTH OBLICTPATO BO3POMKIALHIS HAMErO CEILCKAro
XO3sICTBA HOOpAdATHIBAIONMIET TPOMBIIIAEHHOCTH, IYTEM L [1Pe10-
CTaBJeHIsl JieleBaro kpeiura 3a onpexbiaeddniii yuerunii npo-
HEHTH BCHMB MPEICTABUTEISIM L IIPOU3BOHTEILHATO TPYla.

Jdaunnpist, npusoanvpis 8L 6poutopt ,OTb passopeniss Kb
TOCTATKY®, MOKa3LIBAOTL IOJHYIO BO3MOKHOCTD [IPOBEIEHIS]
[IPOEKTUPYEMOIl pepopMbl Bb KU3HL, © Bh MHOTOYHCIEHHBIXD
OT3bLIBAX'B [MEYATH, NMOSIBIABIIUXCH 00'b HEll BB TeyeHle 1905 roja,
HE BCTPBYAETCsl HU OAHOrO BO3PAKEHISI 10 CYIIECTRY.

Be'h BospaskeHiss IPOTHBL NPOEKTA CBOMITCS JHiNb Kb cah-
AVIOUIEMY: a) 1epexolb OT'b OJHOH BAJIOTLI Kb APVYToil, Be.rbi-
CTBIE MEHbIIEH CTOMMOCTH cepelpsiHaro py6is. CPaBHHTEIbHO
Ch 30J0THIML, J10KEHH BhI3BaThH 00.rbe nian mewbe snaguren-
HBISE M3MbBHEHIT BL HBIHE yCTAaHOBUBIEMCS B3aUMOOTHOUTEHIT
BChXB 1IWbHHOCTE!H, 11 6) npu nepexoah na cepeGpsinyio BATOTY,
KypCchb Haulero pyo.si, ((UKCHPOBAHHBLII CO BPEMEHHU YVCTAHOBIIE-
HISL 30J0TOH BATIOTHL, OVAET B BHOBb MOABEPraThCs KO1e0AHISIM .

BospakeHis 3TH HUCKOJILKO HE KacalTCs OCHOBHBHIXL [10.10-
KEHLIT peopMbl; yKasulBaeMbls Ke UMU H3MBHEeHIsE BO B3amMO-
oTHomen Behbx s whuHocTelt 1 BO3MOKHLIA KodeHaHis Kypca
HOBAro pyo.s, B'b ABACTBATEIBHOCTH, HE BLIZOBYTH HUKAKUXD
CKOJIbKO HHOY1b CEpPLEe3HbIXh KPHU3HCOBD, XOTSI Obl jlaske Bpe-
MEHHArOo Xapakrepa, Bb 9KOHOMHYECKOH JKU3HU CTpaHbl.

Ibiicrsurensuo: a) uambuenie Bo BaaumoorHomenin whi-
HOCTel OY1eTh TOJAbKO BHIroaHO L1 Poccin, Takh Kakb yBen-
YATH IBHHOCTE BCBX'D 3eMiaebibueckuxs npoiyKToB ., IPOH3-
BOJICTBOM'E KOUX'b 3aHATO 67% Hacegediss, a rwberh b Thab
yBeIuuuTs 1IbHY # BCBX'B BBO3HBIX'L TOBApPOBL, UTO TaKike
TOILRO MOCIAY/RUTH HA 110Jb3Y passuTis Haureii oGpadarsiBaio-
HIEH TTPOMBIILIEHHOCTH.,

6) Bosmomubisl ke KozeGanisi Kypca HOBAro Cepedpsinaro
pyOist TOA'€ He MpejiCTaBISIIOTh U3h celsi HHUero CKOJbKO Hil-
Oy/Ib CEPbE3HAro LISl 9KOHOMUUECKOH JiH3HM CTPAHLL. Bt anmoxy
CBOCro Haumboublaro xossiicrsenuaro passuris, npu Hunepa-
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roph Huroaat I, Poccisi suaa poiaro na sosce HepasmbHHBIS,
accursainiy, nvbpmis poBoabHo ph3kis KoaebdaHist Kypca il 9TO
HUCKOJILKO He Mhiiaio pasBurtiio 6.1arococTosiHlsl rocyjlapcersa

B npoextupyewmoit jie pedopmh nepexona Ha cepedpsiHYIO
BAJIOTY BCh nuareki 1o NpaBuTEIbCTBEHHBIML 3dHMaMb [pel-
[10J0KEHO TIPONU3BOAUTL 30J0TOMB, @ OYMakHLIS JIEHbI'H 0e3-
upensirersenio paswhbuusare Ha cepe6po, 1wrhna koero Ha Mipo-
BOM'L, pbiHKDE, BL 00mIEMD MELIEHHO HOBHINAsCH, NOIBEPraeTcs
CPaBHUTEILHO BECbMA HE3HAUHTEIbHLIMbL KOJeOaHIMb, BH
qeMh MOAHO vObauThbesi n3hb pascMmorphbuis emenexrbianHo nyo-
JIMKVEeMBLIX'L oTueToBb JlounoHckoil Gupkn ).

Hakouneuws, M 3T0 camoe CyUIECTBEHHOE, COBEPHIEHHO VIly-
CKAETCs 13B BHIY, 4TO MMEHHO MPH 300TOI BaJOTh 1pouCXo-
ISTb NOCTOSIHHBISE Koaebauist WwhHbl 3010Ta, BHIpaKaloONUsCs Bb
NOCTOSHHOML M3MbBHEeHIN BEeJIMUYHUHLI yY4eTHAro MnpouneHTa, KoTo-
pHl maaTaTh 3a AeHbrd BCh npeicraBuTeN NPOMbIIIIEHHOCTH
H TOProBi.

[Ipn npoexktupyemoms ke nepexox’h Ha cepedpsiHyio Ba-
JIOTY, OJHHM'B H3'b OCHOBaHIH pedopMbl sIBASIETCS HMEHHO BO3-
MOKHOCTL UMDBTHL JeweBblii KpeauTs U NPUTOML 3a [OCTOSIH-
HbIl VYeTHBI [POIEHT b.

Hunb sasumaoniii nocrs npesuienta Ppaviysckaro Ce-
nata r. Aurouuns L0060, HA ¢Tp. 42 pauoprTa CBOEro 3a Ne 2,
npejxcrapienHaro so Ppaniysckiii Cenars 22 OrTa6ps 1897 roua,
no Bonpocy, Bosbyauennomy llasaroil lenyraross o nponodi-
ReHin npusBmieriit Ppannysckomy bauky, copeplueHHO oOIpe-
wbaenno ropopuTh, 4TO: ,04HK'B HOCTOSIHHO NpHObBraeTs Kb
yBejnueniio 1whupl 3000Ta’ 8 ypaBHeHisi cBOeil 9MMCCIOHHOM
orepaitiy, nyreMb U3wbHeHisi BeJnunubl yueTHaro npoueHTa ==).

[lo noBoay e roaedauis B'L BeJduuuHb aTOoro yuerHaro
npoienta, uspberuniii  adrmiiickiii  ¢puoancuctn . Muranss
[ Taabrpaps, yrassiBas BL CBOEMH UPE3BBLIYAHHO OOCTOSITE!b-
HOM'L H3CabBIoBanIN: ¥ YeTHLIT TPOUEHTH W JEeHEKHBIT Phl-

#) Kpomh TOro, Kaks 3T0 BHIHO M3L ordera auperropa Mosernaro sopa
Coeandenusixs  [Hlraron Cbsepuoit AMepuru 3a 1904 roan, eKeroJHBIN
MpUpocTsh cepebpa Hab HBAPD 3eMIH HAeTHh BABOe paBHoMBpHbBe TaroBaro
ke npupoera sonora. Om. Report of the Director of the Mint. St. Cal Year.

1904,
#¥) Annexe au proces verbal de la séance du Seénat du 22 Octobre 1897.
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HOK'B™, ©) Ha OUPOMHAISI HEYI00CTBA sl TOProBAM M (1IPOMBIILI-
JEHHOH JKA3HM CTPaHbl, (IPOUCXOSILS OTDH MHOCTOSIHHAIO KoJle-
OaHlst IThHBL 30J0Ta, 1aeTh; KaKb WIHOCTPAIO Kb CBOEMY 110-
J10KeH10, cabayouus KpacHopbunsbist 1aHHDIS:

1o 1844 roxa yuersslii npouentTb Bb AHUIIM 1epikacics 60-
abe wbMb BB TeueHle oavoro croakris mensay 4% u 5°0, npu-
4eMb Cb 1820 I. OHb [IOCTOSHHO paBHsICs 4"/, U TOJLKO Ha
caMoe KOpPOTKOEe BpeMs HOAHsICSH BBH 1839 r. 10 6"/0.

[locak ae BBeneuiss koncruryin Auraiiickaro bauka 1844 r.,
IO KOTOPOH BBUIYCK'b OaHKHOTL Obli'b onpeixbieds BbL 3aBU-
CAMOCTH OTb HU3BBCTHOIl BeJIMYMHBLI 3ariaca 30.0Td, YVUYETHLIT
IPOIEHTL CTAJ'b MOJABEPraThCs BECbMaA 3HAYNTEILHBIM L U BEChbMa
YACTHIM'L  KO.1€0aHIsIMB, NPHYEMD YHCJIO0 3THXDL KoJebaulil, Bb
CpeAHEMb OKOJIO ABBHAMIATH BB IOIb, T. €. eKeM BCsiuHo, 101110
Bb OJHOMB 1873 roily 10 JABaillaTH 4YeThbipexhb, a pasMmbpsb
YUYETHAro HpouesTa u3MbBHsIEeTCs pU 9TOMb BB Hpeibiaxs orb
2%/o ;o £0%0.

laxoBbist ae jaawuwbisi npusoauts r. Muraunss [aasrpass
OTHOCUTEJIBHO KoJedaHld yuYeTHAro npoleHTa U uisl APpYyruxhb
CTPAHb C'b 30JI0THIML OOpaALLEHIEM b) U3’ JAHHBIXb 9THXB BHJIHO,
4TOo BO Ppauin yuetHslil npouenTs Koaebaercs Memay 20, u
9%0, Bb I'epmanin Memay 3°, n 9%, Bb omaaniin meny 2°/0
u 7%, u Bb beabrin Mexiy 2!'/,% u 7%o.

QueBNIHO, 9TH JAHHBLISI COBEPHIEHHO SICHO TOKA3bBalOT b,
4TO HMEHHO I'bHA 30J0Ta UMBeTh BeCbMa 3HAUYMTE IbHBISE U [1PHU-
TOM'b  HaCTbisi KoJedaHlsi, a HOTOMY 30J0Tasi BaJiTa U Bb
CMBICJ'E HEU3MBHHOCTH IWBHHOCTH BHIpA/KEHHBIX'b B'h HEll JIeHE -
HbIX'b 3HAKOBL HEe UMBETHh HUKAKUXD HPEUMYUIECTBL lepeilb
BAJIOTOH cepeOpsiHoil, 1PH KOTOPOH BO3MOJKEH'H [HOCTOSHHBIN
VUETHBIH [POIEHT b.

Takuvs o6pazonns, eIMHCTBEHHBISI IBA BO3PAKEHIS IPOTHBL
BO3CTAHOBIIEHISI ¥ HACH cepedpsiHaro pyousi—siBiasiOTCS COBEP-
HIEHHO HECYULeCTBEHHbLIMU.

[IpusnaBas oxnako, 4rTo, HECMOTPsI HA BCIO 110Jb3Y U HEOO-
XOJUMOCTh BOosppauleHis Poccin kb cepedpsitoit Bamorh, 1po-
BeJleHie 9TOU pedopmbl MOKETb PasOHUThCs O HENPEeOAOJHMbIs
TPYAHOCTH, TAKb KaK'b HECOMH'BHHO BBHIZOBETH caMoe CHJILHOE

—— e E - A= - . - - e o e o —— —— — o —

*) Bank rate and the money market in England, France, Germany, Hol-
land and Belgium. By R. H. Inglis Paigrave F. R. S. London. John Murray.
1903. p. 56, 57, 97, 98—100, 142—153, 158, 180, 189.
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nporuoibiicreie co CTOPORLI JiHIrb, 3aUHTEPECOBAHHBLIXD B'b
coxpaHeHin HwuHb cymecTsywomaro ohkiacrsenHaro aKoHoMHuYe-
CKAro [0JOKEeHIsi CTpaHbl, IpUYeMb nporuBokiicTeie 310
JErKO  MOJKeTh OblTh 10lep;Kado U 00Jbliol0 NYyOJIHKOH, Kb
cokanbuiio copepuienno Hecsbayueil Bb puHaHcoBbIX'b Ibaaxb
I He NPUBBLIKIIEH V HACh K'b CAMOCTOSITEIbHOMY MbIILIEHIO,— Mbl
cTaad muscabjaoBars BONPOCh 00b VIyUIIEHIAX'b BB PYCCKOMb
EHEKHOML O0pallleHy, BO3MOJKHBLIX'b H [IPH COXPaHeHin HblHB
CYIIECTBYIOWIArO pasdcyera M pa3wbHa Ha 30.0TO, HNPHYEMb
IPHILIM Kb 34KII0YEHII0, 49TO Oo0pauleHle 3To MOKEeTh ObiTh
JHAUUTEALHO YAVUUIEHO, €CJH [PHHITH Bb OCHOBaHIE ero Th
Hauada, KOTOPLIS [OJ0KEeHbl BB leHedkHoe oldpauieHle BCBXb
cTpads 3anajaHoit Epponbi. |

Hauana aTH cyniecTBeHHO PasHATCH OT'b OCHOBAHIN HalleH
GIHAHCOBOII CHCTEMBl, KaKb 9TO BHIHO H3b COITOCTABJIEHIS
HiKeC T Eaviouux's JIaHHbIX b.

CoriaacHo yiIOMSIHYTOMY HaMH Bblllle YKa3y OTb 29 ABrycta
1897 r., BbL HacrTosiuiee BpeMs Bb Pocciu: Il ocyrapcrseHHbie
KpeauTHbe GieThl BhilycKalores 'ocyiaperBeHnbiMbs bankoMs
Bb paswbph CTPOro orpaHMueHHOM'b HACTOATEAbHBIMH OTPED-
HOCTSIMH JleHe:RHaro oGpailiedis, mojxb 00e3le4YeHle 30J10TOM b,
CyMMa 30J10Ta, o0e3neynBaliaro OWieTs, 10JKHA OblThb HE
merbe 1ojosuHb 0GUIeH CyMMbl BbIIIVIIEHHBIXb Bb O0pallieHie
KPEAMTHEIX'  OWJIeTORL, Korja nocabadie He NpeBbUUAITH
HIECTHCOTH MWIIOKHOBL pyoJeil. hpeaurabie OuieTbl, HaXoas-
niiecs  Bh 00OpalleHin CBblile MeCTHCOTh MUWIIIOHOBDL PyOJeH,
TOJKHLL  OBITh  O0€e3leueHbl 30J0TOMb, 10 KpaiiHeit wbps,
pyOanL 3a pyOib, TaKb YTOOL Ka/KABIMB ISITHAAMATH pPyOIsiv
KpPeAMTHBLIX'S OHJIETOBL COOTBBTCTBOBAIO oO0e3ieueHle  30.10-
TOMbL Ha CyMMy He Medbe o:Horo mmieplaia®.

[[o jaHHBIMB, OnyOaHKOBAHHLIML Bb Ne 51, Bbernunka du-
Haucosb, [ Ipompniensoctu n Toprosan®, kb 1 Jlexkadps 1906 1.,
HAJIMYHOCTH 30J10Ta [ ocynapersennaro banka
COCTABISIIA

KpeanTHBIX D Ke OHIeTOBL B'b HAPOJIHOM'L
OOpALICHIN YHACTHIOCH 1.192.911.000
T. ¢. obesneyvenie OHUIETOBHL 30J0TOML - g8Y0.

Bt I'epmanin, cornacHo § 17, 40 Ne 3 1 § 50 N¢ I 3aKoHa
14 mapra 1875 r., *) Buinyckaembie Mmnepckuwsn bankows Oau-

I.179.045.000 pyo.

----- -

*) Die Reichsgesetzgebung itber Miinz und Notenbankwesen, Papiergeld
und Reichschulden. Berlin. 1905. 8. 160.




















































































