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OHHAHCOBATO VIIPABJIEHIA I. BHITHETPAJCEATO

10 O¢NUIAAbDHBIMD AOKYMEHTAMD

Buesannas 6oab3up mocruraa H. A. Buimnerpajckaro Bb
MUHYTY TsKeayo Aad Hamero PuHaHcoBaro YmpaaeHid.

ToAbKO IIOBEPXHOCTHOE CY:KAEHie MOMKETh MCKATH I'aBHYIO
HPUUMHY TelepelIHNXb 3aTpyAHeHili Bb Heypomxab, mocTur-
IIeM'b B IPOILIEAIIEMb FOAY HAILHN LIEHTPAAbHHA IybepHin.

Ha camomb ABak ropasao pEpute BunnTs Haue PuHaHcoBoOe
VupasaeHie Bb HeOOHKHOBEHHO G'BACTBEHHHX'D 1MOCABACTBIAXD
aroro Heypokas. Bo BcakoMb cayuat He06X0AMMO OTHICKATDH
rAB KpoIOTCA HACTOALLIA NPHYHHH 3aTPYAHUTEABHAro I0.0-
#eHia Hameit Kasuu. Aas sroit wbau npemae Bcero cabayersn

noABectu utorn nAtTuaAbTHArO ynpasaenia 1. A. Bunerpaa-
CKaro.

§ 1. — Yenaenie zagomxanocT I'ocyaapersa.

Kt 1 Jupapio 1887 roaa cymma A01roBb
l'ocyaapersennaro  HasuaueiictBa - cocra-

BAf1a Bb KPEAUTHHXB pPyOAAXB. . . . . . . . 5.236.005.30% p.
Kb 1v fuBapio 1891 roja cymma’ eToro
AOATA BOBPACAA AO. « « « « v v v v v v o o o o 5.521.791.219 p.

To ecrb, 3a 4eTHpe INepBHE IOAH yIpa-
BJeHiA r. BHIIHerpaackaro A04Arb Ka3HH yBe- ’
AMUMACH HA + « ¢ v v v v v v o o o o v o o v e e 285.785.915 p.
. 1
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Bb cymHocTn BTO yBeanueHie paBHAETCS NPUOAMBUTEALHO
305 MumaaioHaMb pyOaeii, motoMy uto BB 1887 rogy merasau-
yeckiit A0AT's mepeuncasaca Bb. KPeAUTHHIA mo 1 p. 67 kom. 3a
80.0TO# py6ab, a Bb oruert I'ocysaperBennaro Kourpoas za
1890 roaa (ctp. 91) mo 1.19 kon. MumoxoaoMb 3aMBTuUM® : mo-
AOGHHIA €HEroAHBA NepeuncaeHid MeTallnuecKaro A0Ara Bb
KpeAuTHH#, o MBHsaoweiica ubab kpeaurHaro pybas, He-
TOABKO He MMbBerTb HUKakoro ompea’b.aeHHAaro cMmc.aa, HO Ha-
OPOTUBD CAYKHTH OAHHM'B H3BH OYXraaTepCKHNX'b IPieMOBD,
IIOMOLIBIO - KOTOPAro MOMHO UIPATh L$PAMH, CKPHBAThL HCTHHY
u 3aTpyAHATE HKOHTPOAB.

Ilkua 3oaora He MEHAercs, HaUlb MCTaAANYeCKid A0Arb
mosToMy He nuaM’bHAeTCA BB BeanuuH's 13b roaa Bb roAb.

NambHuitBa wbHa KpeanTHaro py6as, u ara n3MBHUNBOCTD
AOAKHA OBITH IPHHMMaEMa Bb €HEroAHHE PaCyYeTH JAMIIbL AAS
CYMMB TOTPeGHHX® AAS YOAATH NPOUEHTOBD U AAsS TOTa-
LIeHidA.

Ortuers I'ocysapcrBennaro Konrpoas 3a 1891 roan eie He
NOABUACA BB TO BpeMs, KOrAa MH IHNIIEM'b BT CTPOKU, MH
II0OSTOMY TOYHOIl IM®PH yBeAMYeHisA Aoara 3a nocabaHiil rogs
He umbems.

ITpubansureabHo, oHb ycuaumacs Goabe ubmb Ha ABbern
MHAAI0HOBB py0.aeil, cuntad yacTh BHOyineHHaro 3 0/0 MeTaa-
AMYECKAro 3aiiMa Bb 90 MHAAIOHOBD pyb.eil, BHOYcKDb 4 1/2 0/0
BHYTPEHHUXb KOHCOAMANPOBAHHHIX'B 00aurauiii, n cabaanuue
BD 1892 r. BHIyCKN YaCTHHIMH O6III€CTBAMI rapaHTUPOBAHHHXD
IPaBUTEALCTBOMD KeAB3HOAOPOKHHXD obauraniii, 1 3a BH-
4eTOMB 92 MUANIOHOBBH YHOTPEOJEHHHXDB Ha AOCPOYHHIA BH-
KyI'b 1ro roasanackaro saiima, 1 u 2ro 4 1/2 0/0 3aiiMmosn 1850 u
1860 roaoBBL N T. A.

Bcero, cabaoBaTeanHo, 3a BpeMA ynpapJaeHia r. Bumnerpa-
ACKaro mpoueHtHHi ['ocyaapcTBeHHHT 404r'b yBeanumacA 6o-
abe ubMpb Ha 500 MUANIOHOBD.

CueTh Ae6MTOPOBD Ka3HH Kb 1My fHBapio
1887 (cTp. 83 OObsicuuTeabHOM 3ammckun I'o-
cyaapcrennaro Hourpoas) pasusacs. . . . . 1.421.814.973 p.

Kb 1vy IuBapio 1891 roga. . . . . . . .. . 1.330.136.754 p.

HKazna cabaoBaTeabHO MOTEPAAa 110 BTOMY
CUBTY. « v v v v v v v et et et e e 91.678.219 p. ’
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CyMMa Ao0ara IO KPEeAUTHHMDb PyOAAMB

Kb 1wy JuBapio 1887 roga paBHAaacCh. . . . . 544.960.853 p.
Ko 1vy dusapio 1891 roga. . . . . ... .. 568.527.205 p.
Bt Teuenin 1891 r. o6bsiBAeHO O6HAO O

BHOycKB. . . .. ... o o oo 75.000.000 p.
Be3npoueHTHHA A0A'h Ka3HH YCHAMACA '

cabA0OBaTEABHO HA CYMMY OKOJO. . . . . . . . 100.000.000 p.

CBo6oAHasA HaaAMYHOCTH I'ocyAapcTBeH-
Haro KasuaueiicrBa Kb cMbTHOMY mepioay
1887 roga paBHsaach (crp. 76 OO6bscHUTE-

ABHOM SaIHMCKM). . « v v v v v v v v v o v v 99.756.854 p.
Kb cmbrHoMy mepiogy 1891 roga. . . . . . 219.783.055 p.
Boapme Ha. . . ... ... 120.026.221 p.
Ho n3® sruxs 219.783.085 3arpaueHH Ha

MOKpHTie geeunura 1891 roaa (mpnueMs Aad

IOCTPaAaBUIMNX'b OTh HEYPOMasdA U3b HA3HA-

YeHHHXD 140 MHAAIOHOBL 3aTPAdEeHO BCErO

TOABKO 76.170.000). . . . . . ... ... .. .. 190.628.000 p.
Ev 1wy fduBapio 1892 roaa Ha.aMYHOCTH

KaB3HH AOMKHA OBL1a, PABHATHCA. . . . . . . . 29.155.055

p-
Menbme npotuBs ire fIuBaps 1887 roaa Ha. 70.601.779 p.

Vupasaenie r. Bumuerpaackaro o6ouraock cabioBareabHo
Ka3HayelicTBY Ha OAHBXBP KpPEAMTHHX'B oONepalniaxsb
0K0.0 800 MuaioLOBD pybaeii.

Bbaa He ToabKO BB yBeamueHiu I'ocyaacTBeHHAro A04ra Ha
MHNAAIOHOB'B 600 :

ITpopoauBs Beh CPOKM A0ATOBHXB 06533T€AbCTBD KA3HH
Ha 81 roA®. T. €. CPEAHUMD UMCAOMD ITOIM HA MOJAOBHHY BHIIIE
[epBOHAYAIbHHXD CPOKOBB, . A. BHIIHerpaackiit ycyryouanb
3HAUUTEABHO caMoe OpeMs BTHX'h 00sA3aTeAbCTBh M IOUTH HA
wbaoe croabrie Bo310kUAD Ha OyAyulia MokoAbHiA Muaaiap-

AHHﬁ AO0AI'b, Bb KOTOPOMP HaIlIMX IIOTOMKU COBEPIICHHO HE
IIOBHHHH.




§ 2. — OHEETHBHHE (GHJEOTHHO HINHIIEH.

N3b natn 251 PunancoBaro YupapaeHid r.
B. yeTHpe 6HAM ype3BHYailHO ypomKaiiHHE; a
yposKaitHse rogn B Poccin Bceraa 6u1.1m rojamn
GI0AMETHHX'b N3AUIIKOBB. 32 BTH YeTHpe roAa
cyMMa BeBxb GIOAMETHHXD MBAMLIIKOBDL pa-
BHAJaCHh, N0 yBBpeniaMb Munncrpa Punau-
COBb, IOATBEPHAGHHHMb I'0CyAapCTBEHHHMDb

KourpoaeMb. . .. ... ... ... ....... 191.806.935 p.
A nMenHo 3a 1887rogb. . . . . ... .. . . 46.205.125 p.
S3a 1888 rogmb. . . . ... .. .. 34.470.854% p.
3a 1889 rogs. . . . . . ... e 47.843.464 p. .
3a 1890 rog®s. . . . . . ... ... ... ... 63.587.492 p.

OTunCcANBD Adde OTH BTOH CYMMH BB 191 MMaa. pzeeuULUTH
BB 98 MHA1i0HOBE 3a 1891 rogs (4eeuuTh yKa3aHb BB 190 Mua-
AiOHOBB, HO M3b HUXBb 92 MHALIOHA NOIIAM HA AOCPOYHHI
' BHKYI'b NPEXHUXDB 3aiMOBB), TO HM3JAUIIEKD 33 NATH O6I0A-

HeTOBD I'. BHIIHErpajcKaro A04eHb OHA'B paBHATHCA 191 —
98 = 93 MuaaioHAMB. :

3a st mocakauie rogn Poccis moabpzoBaasack HenmpepHB-
HHIM'b MEPOM'b ; HUKQKMX'b UPE3BHYAHHXD OOLIECTBEHHHXD Pa-
60T 3a BTU rOAH He OH.A0 ncrnoaHeHo. HakuMb ke o6pasoMb
rOCyAapCTBEHHHA 0053aTeAbCTBa, HECMOTPA Ha 93 MuaaioHa
UBAMILKA, YCUAMAMCH 33 BTH NATH AETH HOBHMH A0ATOBHIMHU
obsa3aTeabctBaMu Goabe ubMb Ha 600 MUAMIOHOBB, 8 Ka3HA
06banBaa nourn Ha 800 MUALIOHOBD .

OTBBTH Ha BTOTH BOIPOCH MOMKETH GHTL TOABKO OAUHD :

Biogxern r. Bummuerpajgckaro He cooTBBTCTBOBaAlU
npaBsAb a ero 60AMKeTHHE U3AMIIKA GHAM ®UKTUBHH.

Bb nenpeao:xuoit ncrnuk sroro orebra MOMHO Aerko yob-

1. 9ra cymma B'b 800 MHA1i0HOBS BHTEKAETD 3D OPHLIaIbHEIXD AOKYMeHTOBD. Ha
CaMOMB ABAB OH3 AOAHKHA GHITH IOpa3A0 BHINE, TaKh KaKb BEINYCKH KPEAUTHHIXD
6u1€TOBD MO BCeil BBPOATHOCTU MPEBHICHAM YMCAA YKa3aHHHA BB O0T4YeTaxs ['ocy-
AapcrBennaro Konrpoas.
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AUTBCS IIPH CKOABKO HUGYABL Cepbe3HOM'b aHaausdh sTuxb 6104~
HETOBD.

BospMeMb X0Th Aas npumBpa 60AmeTd
1887 roaa, aasmaro no ypbpeHiams r. Bumue-
I'pajCKaro, NoATBepP:kAeHHHMDE OtueroMb I'o-
cyAapcrBeHHaro HoHrpoas, usainmexs Bb 46
MUAAIOHOBB, NMpHYeMb OOHKHOBEHHHiH G6I0A-

HKOTh 32KAUYNACA AePULUTOMDB Bb. . . . . . . 3.517.246 p.
a Ype3BHYANHHN — U3AMIIKOMD Bb. . . . . 49.721.373 p.
(Crp. 83 OGbacuureabHad sammcka Foc.

Kontpoaa 3a 1887 r.). . . . . . e . + 46.205.126 p.
Ecan paszobparh AbiicTBUTEABHOE 3HAUEHIE

4Ypes3BHYAHAr0 A0X0Aa Bb. . . . . . . .. ... 144842462 p.

TO MH HaXOAUMB mpemae Bcero 80.500.000 py6aeit, mocty-
nuBuiie oth 4 0/0 BHyTpeHHaro saiima 1887 r.

Ecan BHUecTH 8Ty CyMMY, HUKAKD He MOTYUIYI0 CUMTATHCHA
AOXOAOMBb, n3b 144.542.462 p. TO OKa3HBaeTcsa, YTO YpE3BH-
YaiiHHA GI0AMKETh OKAHUNBAETCA ACPHIUTOMD Bb 31 MUAAIOHD
pyO6aeii; uto, ¢b A6PUIUTOMD BB 3 1/2 MHAAiOHA OGHKHOBEH-
Haro 6loAxera, AaeTh 3a 1887 roags BMBCTO H3AMIIKA BDL 46
MHANIOHOBB, AGSPULNTDH Bb 34 1/2 Muaaional

Ha camom®b ABab peenuurs BTOrO roja eme ropasjo 3Ha-
uynpteabHbe. Kb OGHKHOBEHHHMb A0X0AaM'b NPUUNCACHH BH-
KYITHHE MaTeXN KpecThbAHd Ha 43.285.434 p. OTa cyMMa Takke
HUKAKDb HEe MOMKETH CYUTATHCA A0X0A0M'b,a AOMKHA GHAA OATH
HA, TIoTallleHie A04AroBb Ka3HH IO BHKYIHOI oneparnin.

Ecan Ilerpn 3anuMaers y IlaBaa Muazions u paeTh ero
B3aiiMH 1BaHy, TO KamkAHIl pa3b, korga IBaHb BB CU4ETH BTOTO
A0AT2, BO3BpallaeTs IleTpy AecATOK® THcAYb pybaeii, IleTps
00s13aHb 0TAATH UX'Db [laBay. Ecan e oH'Bb, HE y1auuBad A04Ta
[TaBay, npuumcadeTb BTOTH AECATOKD THCAYB Kb CBOUMB
AOX0AaMb, TO OHB COBEPIIACTH OOMaHB.!

To e caMoe OTHOCHTCA Kb MOCTYNAEHiIIMb CYMMBb H3B
APYTHX'b AOATOBHX'B 06A3aT€ABCTBb, KAK'D HAIP. OTh O6LIeCTRD
HKeabsunxs dopors n. T. 4. U 346ch mocrynaeHia A0MKHH He*
MEeAJAEHHO GHTb yHOTPeGAEHH Ha YNAATY CHelifAbHHXD iKeaba-
HOAOPOKHHXDB A04roBb. Ilepecpoura B 0/0 GuaeToBb Ha Hb-
CKOABKO AECATKOBB 4BTh,JaiKe ecan OHA Kakb BB 1888 r.coBep-
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LIAETCA HA CYMMY Bb 123 Mumaziona, He cumrtaerca PunaHco-
BHMDB BEA0OMCTBOMD yBeaMUYeHieMb A0ATOBHXD 006513aT€AbCTB:
Ka3HH; TOrAa KaKb Ha caMOMBb ABMB moA06HAs INepecpoyka
Ha 37 2aBTB A04ra, KOTOPHII A0MKEHD OHAbL OHTH NOraleHb
Bb HBCKOABKO aBTH, paBHO3HauMTCA 06pa30BaHil0 HOBAro
AOJTa.

Ho camaa crpanHaa omepania, cabaanHaa MunHucTpoM®b
dunancossb Bb 1887 roay, 810 BHNyckb 36 MHAAIOHOBDL p. He-
IIPEepHBHO-A0X0AHO# pEeHTH Aad BHeceHia Bb DBaHkb,
9TOOH YMEHbIIUTH A0Arb HasnaueiicrBa Ha 50 MIMa1i0HOBB
KPeAUTHHXD OHAeTOBDb, BHINYLIEHHHXH I'0CYAapCTBEHHHMD
Bankom® Bo BpeMsa BocTouHol BOHHH.

IToao6HHIt cioco6b ynaatH Banky Aoara ycTaHOBA€HB BH-
couadmuMb yka3oMb 1884 r. orn 8ro Jionsa. R

Muicap, pykoBoAuBIIAA TOrAamIHUMB Muuncrpoms Punan-
COBb, BecbMa IOYeTHHaA caMa mo ceGb, He GHAa 0COGEHHO
yAauHa.

Kakb HH sKeaaTeabHO caMo 10 ce6b yMeHbIIeHie uncaa Kpe-
AUTHHX'b OMA€TOB'B, IO YMEHBIIATD GE3NPOLEHTHHIT 404" Ka3-
HaueiiCTBa MOMOIIBIO NMPOLEHTHAr0 A0ATa GHLIO HE TOABKO 6es-
II0A€3HO, HO U B'b BHICIIEl CTeNeHU HEeBHTOAHO.

Nzanniexs Kpe AUTHHX'D py6.eii, 06paliasch BIYTPH CTPAHH
BC€ TaK! NPUHOCUTD 1T01b3Y, YBEANUNBAs KOAMUECTBO pa3MbH-
HHXb 3HAKOBB M 006.4€ryas TOprosHe O6OPOTH.

3ambra uxb 5 0/0 METaAANYECKAM> AOATOMB, 0OpeMeHs-
iounMb Kasuy, Moraa Bb A00aBOKB TOABKO YXYAIIATH, & HE
YAYUYIUIMTH KYpPCh KPEANTHHX'H pyOaeit.

Ho b ¢opmb yrazsannoit ykazoms 8ro Iiona 1884 r. Bunmyck's
5 0/0 Meraaamyeckaro sailMa mmbBab 1o kpaiineir mBpb xo-
poure HamBpeHie.

Bunyckns e 5 0/0 HenpepHBHO AOXOAHOl peHTH
BB 1887 r., mo KOTOpPOfl He yMAa4YMBAaANCh U NMPOLEHTH
yixe 6oabe wBbMb abeypab, 8TO mpocro caMo-o6MaHb. Hempe-
PHBHAA PEHTa €CTh A0AI'b, II0 KOTOPOMY KallNTalb He BO3Bpa-
aeTcs, HO KOTopHit uMmbers cBolo WEHHOCTH, 6aaroaaps Ao-
XOAY, KOTOPHIif OH'B NPHHOCHUTDH; pa3b IO HEM'b M IPOIEHTH
He YNJa4MBAIOTCH, PEHTa 5Ta NepecTaeThb CYLIeCTBOBAThH, — I
CTOMMOCTH NOAOGHOI Gymarnm = o.

Ve BB 1885 rogy, kKasHa Bb BUAY AePHINTA HE Bb COCTOA-
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Hin GHAA, ymamﬁ» 10 Heil IPOIEHTOBb; TOrAd y#ke caba0Baa0
Bb aKkTHBDL BaHka cuntarth esa croumocts Bb O.

Bunyckare e BB 1887 r. mopo6HYIO peHTy, AATh ee BB
ynaary aoara, sasgBuUBB 3apaHbe, 4TO 1Mo Hell HMPOLEHTH He
yN1a4KMBaIOTCA, BTO 3HAYUTH CO34aBATh $MKTUBHHIT 6a1aHCD H
®UKTUBHEE OI0AMKETH.

Aoaromsd I'ocysaperBenHaro KoHtpoas Geio 6H He pomy-
CKaTh TMOAOGHHXb ®UKLiil, uHaUe caMuii KouTpoas vToTH CTa-
HOBUTCS CTOJb K€ ®UKTHBHHIM'B, KaKb N 6e340X0AHasA Hempe-
PHBHO-A0X0AHAA PEHTA.

Maao sroro; Bn 1888 r. I'ocysapcrsennoMy Bauky Bpyua-
€TcsA OnATh Ha 36 MMaAioHOBB p. 5 0/0 HenpepHBHO-40X0 A-
HOl 30.40TOH pEHTH, He MPUHOCALIEH HUKAKOrO A0X0Aa
n He uMmblomell HIKAaKO# cCTOMMOCTH.

O6bacuureapHas samucka [ocysapersennaro Hourpoas
Ha crp. 88, coobumaers 06 9TOMB HaKTh, HE TOALKO He IO-
punas ero, HO roBOPUTH, YTO STU OGyMarum HPUUNCAEHH « Kb
‘mpuHajde:kaamuMb BaHKy npouneHTHHM®B (1) 6ymaraMb BB
cyMmb 50 Muaai0OHOBB Kp. p.

« TakoBoio ymiarol moraimeHb BB OTUETHOMB TLOAY
cunoana Apoars I'ocyaapcrBennaro HasmnaueiicTBa 1o
03HAYEHHOMY BHIYCKY KPEANTHHXD GUIETOBDH ». '

Ha camom® Abak oT0 BHeceHie Bh BaHKD #a4bIINBOIl pEHTH
H3 50 MUA1IOHOBH HUKAKOI'O A0ATa He MOracuaa, a TOAbKO I03-
BOAMAA CO3AaTh SMKTUBHHI 6a1aHCD.

Nab O6bsacuurteabnoii 3anuckn I'ocyaapcrBennaro HKou-
Tpoad 3a 1887 rogn BHTEkaeTh, 4T0 A0Arb HaszHaueiicTsa 3a
BTOTH T'OAB, AaBWIiH GYATO M3AMIIEKB AOXOAOBH Ha 46 Mua-
AiOHOBB, yBeAMYMACA Ha 233 MuaaioHa, oTuMcansb 131 Mmua-
Ai0HOB'B, NPOMCXOAAMINX'D OTH NpNuKcieHia kb ['ocysapcTBen-
HOMYy Aoary 8 0/0 6maerorb I'ocypapcrBenHaro Banka Ha
101 Mua2iOHOB®.

KouTpoas koHCTaTHPyeTh BTO ABiicTBUTEABHOE yBeaMUeHie
A0JTa, KaKb OHD KOHCTATHPYETh MHUMHH M3AMIIeKD BL 46
MHA1i0HOB®, He BajaBasd ce6b Bompoca, kKakbs coBMBCTUTL BTH
ABa ApPYI'b ApyTa nckalouaolnie »akTh. Ha camoms Abat 6i0a-
#HeTb 1887 rojga He TOABKO He Aaab -M3ANIIKA, & HAINPOTHUBD
3aKOHYMACA ACPUUTOMDb NPEBHIIAIIIMD CTO MHAAIOHOBD Py-
6aeif. Msanmkn cabayomuxs 25T He MeH'be SUKTHBHH.
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Ecau6u TocypapctBeHHH HKoHTPOAB HCMOAHAAB CBOMH
AOAI'b COTJIACHO MPEANNCAHIAMB 3aKOHA, TO OHB AOMKEHD
6HAB OH yKa3aTh, 4YTO 6l0AkeTH Haulero Puuanconaro BbgoMm-
CTBa HEGHMCKPEHHH N YTO ®UKIiA HEOHBAIHX'b H3AMIIKOBD I10-
AEPEUBAETCA TJaBHHMB 00pasoMb IOMOLIbI0 pasab.aeHis
G104 eTa Ha OOHKHOBEHHH H Ype3BHYAWHKIM, — M, 4TO €AUH-
cTBeHHOe BEpHOe 3ak.Al0YeHie 0 pealbHOCTH HAMMX'Db GI0AMKe-
TOBB MOMHO OCHOBHIBATH TOABKO Ha TOCTOAHHOM> BO3pa-
craHiu I'ocyaapcTBeHHaro jpoara.

§ 3. — YUpessHualiHHe GWOIMOTH.

O rauecTBE GI0AKETA, T. €. 0 COCTOAHIN GHAHCOBL CTPAHH,
MOKHO 6e30INGOYHO CYAMTH IO OTHOILIEHiIO, CYIIECTBYIOIIEMY
ME€KAY UPe3BHYAHHHMB® U OOHKHOBEHHHMDb GIOAKETOMb.
YEMB 8TO OTHOLIEHie HUUTOXHEE, TEMD ®MHAHCH CTPAHH Bb
AyumeMb cocrosHin. TaMb, rat upesBHuaiinHil 6l0AkeTd pa-
BEH'b HyJIO, T. €. A5 ero BoBce He cymecTByeTs, T4l Bch pac-
x0AH T'ocyjapcTBa HOKPHBAIOTCA OGHKHOBEHHEIMH A0XO0AaMH,

COCTOAHIe ®MHAHCOBD CTPAHH caMoe 6aaronpiaTHoe U 610 KeTDb

CaMHil HCKpEHHiil.

B1 3amajHHXB rocyAapcTBaxhb, NOoab3yolmxcda uskry-
UMM GUHAHCAMH, UPE3BHYAWHHI 0GI0AMKOTD MOABASAETCA HMAM
IPHHIMAETH Cepbe3HHe Pa3M’bpH TOAbKO Bbh KPUTHYECKiA MuU-
HyTH. Taxk®s Hanp. nocat HecuacTHO# BOitHH 1870 roaa, Koraa
dpaHUin OPUNIIOCHE YIOAATATH AT MNAMaPAOBB BOEHHOM
KOHTpUOYIiN ¥ NCTPATUTH OKOA0 AECATH MIAAiapAOBDb Ha Iepe-
co3jaHie cBOero BOOPY:KeHisl, OPraHu3alilo apMiu, MOCTPOIKY
kpbnocreil, HOBHX'b CTPaTernuecKNX'db ANHiA M T. A., Upe3BH-
yaitauit 6102:eTh cabaaaca Heobxoaumocteio. Ho aerxocts
B8a0ynOTPE6AATh pasabaeHieMb Olojmera Ha ABL uacTm, Aas
CKPHITiA HAaCTOAIIAr0 IMOJOMKEHiA 610AeTa M AAd 3aKAIOULHisA
0e3KOHEUHHX'Db 3afiIMOBD, YBJAEKJ1a HEONHTHHXDB IpaBUTe.ei
®panuin kb 310ynorpe6aeniio 9TOR HEOGXOANMOCTHIO : Upes-
BHYaliHH#@ 60AkeTsh BH 1881-88 rozaxs paspoccss A0 HEOGH-
YaiiHHX'D pasMBpoBb, 40 1/7 o6HKHOBEHHAro GioAxeTa. Besmno-
Ae3Hasl pacTpaTa Ka3eHHHXb CYMM'b AOIIAA A0 TOro, 4YTO @U-
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HaHcaMd PpaHllin I'PO3NAa cepbe3Has ONMacHOCTh : 3 0/0 opaH-
I[y3CKas PeHTa, AOCTHrmas 85 crala IMOCTENeHHO NaAaTh N
Aouraa 40 79.

Aad TpeAOTBpAllEHisl KaTacTpodH 33 nocakanie rogn Beb
MHMHUCTPH ®MHAHCOBB Ppanuin ycepAHO cTapa.anch CBeCTH Ypes-
BHUAHHHI 610KeTh HA MUHUMYM'b; 1l Bb BBeACHIN Kb GI0AKETY
1893 roaa MuHuCTPB PyBbe ¢'b TOPAOCTBIO MOI'b YKa3aTh Ha TO,
uT0 lunité du budget mouTn BO3CTAHOBJAEHA, UTO CTpaHa nMEerh
ONATH UCKPEHHiH 6I0AKeTb; SPMHAHCH e c1'B40BaTeAbHO ONATH
BB UBBTYyIIEMD cOCTOAHIN.

ITepexoa® 3 0/0 #paHIy3CKOii PEHTH BHIIe Napu, Ay4lIee
AOKa3aTeabCTBO, YTO FOPAOCTE I'. PyBhe BIIoAHS ocHOBaTeAbHA.

ITpn HOpMaABHHXB 06CTOATEAbCTBAX': CTPaHA He uMBeTsb HI
pacxoA0B’b, HI 40X0A0B'b Upe3BHYaHHHXDb. Pacmupenie keats-
HOAOPOMKHO! ¢BTH, IOCTOSHHOE YyJAy4llIeHie BOOPYMeHis, Bce
8To Temephb cAbaaaock Bo Beeit EBpons nmpeameroms oGHEKHO-
BEHHHIX'b, TEKYIIUXb PACX0A0Bb. Upe3BHYAWHHX'b #e A0XO0-
AOBB, KpoMb passb BOEHHHX'H KOHTPHUOYyLiif, BB CYLIHOCTH
HUKOr1a He OHBaeThb. To, UTO NPUHATO CKPHBATH NOAD BTHMb
c006.1a3HUTEAbHEMD Ha3BaHieM'b, BTO IIPOCTO NMOCTYIAEHIA OTH
3afiMOBB, OT'H YMIATH Ae0MTOPAMM YaCTHHXDB A0Ar0BB, OT'H IIO-
AO3PUTEABHLIX'h KPEAUTHHIX'D ONepalliil, 4acTo Aade OTb YHUCTO
6yXraATepcKnX's U3BOPOTOBD.

Ecan nxb OTHOCATH Bb OCOOGEHHYIO PYOPUKY « Ype3BH-
4afiHHil GI0AMETH », TO BTO CAYHKUTB TOABKO MHUHUCTPY AAfd
OTBOAA T'133b M JAeTKUMb CPEACTBOMB CO34aBaTh HEMCKPEHHie
GI0AKETH M IIEeroAfTh ®UKTUBHHMHI M3AULIKAMU.

Hamm ®unancosnsa BbaomcTBa Kb comaabhiio Bcera moa-
Aep:KUBaAM PYOPUKY Upe3BHUaHAro 6I0AmeTa.

Ho y mpeamectBennukoss W1 A. Brimnerpajickaro sToTsh
6I0AeTh AepalcA Bb A0BOABHO yMBpeHHHX® npeabaaxs;
Bb 1886 roay oHb paBHsAcs 1/16 OGHKHOBEHHAro GIOAMETA;
BB npeABapmeAbHoﬁ cMBTE 1887 roaa OHB A0AKETH OHAB
OHTHL AaMie Ha ABa MuUAJioHa HuEe, 48 BMBeTo 50 MUAaioHOBS. -

Ho npmn ucnoanenin cMbBra 1. A BumuerpasckuMs, OHB
y:#e BO3pOoch ¢b 48 MuaaioHOBBL A0 144 MuaaioOHOBB, T. €. AO
1/6 HOpMaabHAro GI0AMETa I MOCAYHHUAB, KAKD MH IOKa3a1n
BHIIE, AASl CKPHTiA ABHAro Ae®UIuUTa Bb 34 MIUAAIOHOBD, IIpe-
BpPaTHBLIArocA BBb U3AMIIEKD Bb 46 MNAAiOHOB®.
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Cb TbXxb nOpB, HE CMOTPA Ha HpoAoAEapLIiecd OG.aec-
TAlIie ypo:xKan, Ha MOCTeIIeHHOe yBeAndeHie rocy AapCTBEHHHX'b
A0X0A0Bb M Ha MHIUMO G.ecTsAulie pe3yabTaTH KOHBepPCii, upes-
BHIYAMHHIA GIOAKETd Aepiaacsa Ha 604bI0# BHEOTH.

B® 1890 roay ons pomeas A0 115 Mua1ioHOBD ; IPpUYEMD, 34
NCKAIOUEHieM's> BOGHHHX'h BO3HArpamAeHiii Bb 8 MUAMIOHOBD,
OCTaIbHHE MHHOMHE JOXOAH TPONCXOAMAM OTH 3aWMOBD
(4 1/2 0/0 BHYTpeHHili KOHCOAMAMPOBAHHHU M T. A.) U OTBh
YIAATH AOATOBD eAB53HOAODPOKHEMH 06IeCTBAMM.

B 1891 roay, nocabaneMs euHaHcoBaro ympasacHis M. A.
BHilIHErpaAcKaro, upesBHUaiHHiI 6l0AkeTb paBHAercsa 233
MHA2IOHAMB T. €. MoYTH 1/3 OGHKHOBEHHAro GIOAMeTa, OTHO-
meHiA BpsAAb an GuBajaro 3a nocabauie 50 45Te y Hach, nan
rak an6o 8 EBponb.

Ewme ropasao Goake, wbMb cambiil jeenuurt nocakAnaro
GioAxeTa Bb 192 MuAioHA, BTO OTHOIIEHie MPOM3HOCHTDH Ge3-
anesAANiOHHH NPUroBOphb HaAh BCCH ®MHAHCOBOIO IMOAUTH-
KOIO M HaA'hb MCKPEHHOCTHIO 0I0AKeTOBDb N0CABAHUXD ABTD.

Hukaxis o0bscHeHiss, HUKaKas Urpa NUPpaMM He OIpO-
BEprHETh TOI'0 $aKTa, 4To ¢b 1/16 BB 1886 roay, ornomenie
ypesBHUaiHaro 6l0AKeTa Kb OOHKHOBEHHOMY BO3POCAO MOYTH
Ao 1/3 BB Gloaerh 1891,

§ 4. — Hacroamee moaoxenie xpexura Poccinm.

Huxoraa eunie HH OAUH> MHUHUCTPH SMHAHCOBL He MMbBab
Goabe GaaronpisaTHAro credeHia 06CTOATEABCTBD, UTOOH YIIPO-
YUTH SHHAHCH CTPaHH HA HE3HO01eMHXb OCHOBaHIAXD U
cabaate Kpeants Pocciy mournm Bmoans He3aBUCMMHMDL OTH
BHBIIHUXD PHHKOBD, ¥EMB M. A. BHiHerpaAckii.

Myapas noautura Pycckaro Ilaps HeToabko oGesmeunaa
crpat rayGokiii MuUpBb, HO TaK'b BHICOKO NOAHSAA NPECTHHD
Pocciu, uto Ilaps BB nocabanie roas cabaaaca 6e3cnopHHEMB
orpaguteaeMb EBpomneiickaro Mmpa.

ITosopors Bo BubmHel nmoanturt Poccin, Havabmiiics Bb
KoHI'b 1886 roaa orkasomd Ilapss BO30OGHOBUTE TPOHCTBEHHHIH
c0103'b, BH3BaA1b Bo Ppannin, caMmoit 6oraroi KanuTaaMu cTpa-
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Hb EBponu, GesnpeababHylo npusHaTeabHOCTh Kb Ilapio u
ray0okis cumnaTin kb PycckoMmy Hapoay.

Banzko 3HaKOMHIHA ¢b HACTPOEHieM'b PUHAHCOBHX'b U I0.AH-
THYECKUX'b KPYHKOBH Bo PpaHUin U ¢b AYXOMDb TPYyA0a106H-
Baro Hapoaa, s y#e Bb 1886 ropgy moHaas, 4To HACTaAB MO-
MEeHTh IpuBAedYb Kanutain Ppanunin pp moasdy Poccin. Bb
Okra6pb sToro e roja, s Bb 0co6oit ayaieHnin, KoTopoit
H. X. Bynre yjocrouas MeHs, nmo mpocs6h . A. AeasHosa,
IpeAA0KuAb T'. MUHICTPY $HMHAHCOBH BOCIOAb30BATHCA MOUM'D
BJAisIHieMb BB ®PAHIIY3CKOIl e4aTH U MOMMH CBA3SAMHU BHL &U-
HaHcOBOMBb Miph, uro6n u3GaButh KpeauTs Poccim orh raera
GepAMHCKUX'D GAHKMPOBD M MPio6pBeTH A1 HALINX'D SOHAOBD
COAMAHHIA 1 GOraTHIi MAPMIKCKIA PHHOKD.

f BH3BaJACA CKJAOHUTH BB I0AB3Y BTOTO NPEANPIATIA BCIO
Haute Banque ITapmka ¢ Pormuabaamn Bo raask.

Kb comaartuio H. X. Byure, Bnoan’ npusHasas BHroAy,
kKoTopylo O6u Poccist Moraa ussaeub orb nepeHeceHid riaBHArO
PHHKa CBOMXB $OHAOBL BO Ppanuiio, OTKIOHMAD OAHAKO MOE
IpeAJaOKeHie, IMaBHHMB 00pa30Mb, IOTOMY YTO He BEpPUAB Bb
BO3MOMKHOCTBL 3apyuuthes coabiticTBieMs gomMa PoTmuabAops,
BB BHAY HeyAaun mpesAe cABAaHHHXD MONHTOKD COAMMEHi.

Bt ®eBpaat 1887 r. a noBropuas cBon npegaomxkenia M. A.
BHmHerpaackoMy; X0TA M OHb OTHECCS CKENTHYEeCKH Kb BO3-
MOKHOCTH CKAOHMTH POTHINABAOBD BHOBb cAb.aaThesa GaHKH-
pamu Pycckaro mpaBuTeAbCTBa, HO OHB paspbmnab MHE cAb-
AaTh Bb BTOMb CMHCAE IONHTKY HA COOCTBEHHHII CTPax'b.

Ypess ABa Mbesaua, 6aarojapA MOMMB II€peroBopaM®b M
moeit nanniaTusb (IIpuaoxkenie : nucema BHuinerpajckaro oTs
24 Mapra 1887 r. n. Ap., nucebMo Pormuapa08b o1 6 Mas 1887,
u 1. A.) Hame PunancoBoe BbpoMcTBO 3aKAIOUMAO IIEpBHIA
AOroBop'’b ¢b PoTmnapjaMu o KoHBepcin, uMeHHO 5 0/0 3akaa-
AHHXB Jucrorb Bazanmuaro Ilozemeabnaro Kpeaura.

Bs Iion'b 1887 r. BB BuAy cucremMarudeckaro 1oxoAa Haya-
Taro repMaHCKUMb IMPABUTEABCTBOMB M HEMEIKOIO IedaTbio
IPOTHBB PYCCKUX'B SOHAOBDB, A mpejaoxknab M. A. Buuixe-
rpajckoMy o6pasoBath BB Ilapmkt MorymecrBeHHHH cuHAM-
KaTh A5l CKYIKU PYCCKUX'B $OHAOBB, 6POCAeMHXb Ha PHHOKD
BepanHOMb 1 HAUATh Bb $PAHILY3 CKOM IIe9aTH MOX0Ah Bb 10Ab3Y

PYCCKHMX'B ®OHAOBDL. Teaerpammoio n nucbMoM’s (IIpnaokenie :
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Iroabckisa muceMa) 1. A. Buimnerpaackiit paspbmmas MHB n
TO U Apyroe.

fI HeMmeaaeHHO ke 00pa30Balh CHHAMKATH N3b NMEPBHXb
Aomobb ITapuxka (I'orTunrepa, Maaae, Bepha, I'eiitne, Kunena n
np.) ¥ NepBHXb OaHKOBHXB yupemeHili ¢b Crédit Foncier Bo
raasb.

CHHAMKATD BTOT'H COBEPIIEHHO He3aBICHMO, HO NapaaeAbHO
¢b PormmabaaMu Hayaab AbicTBOBaTH Bbh YKa3aHHOMB AYX'B
n nepeBoAnTh Bo Ppannio pycckie ®oHAH n3b Bepaunna.

B® TO e BpeMa, A HaAUaA'b Bb [1€YaTH II0XOAD ¥ B KOPOTKOS
BpeMsa noutn BcA Ilapukckaa newars, ¢b Journal des Débats Bo
raaBb u 6oapINasg YacTh NPOBHHIIAALHONH IeYaTH CTaaa BO-
cnbBath ycayrum okasaHHHA Ppanuin Pycckums Ifapem® BB
1887 roay, BocxBaaATh KpeanTsb Poccin n GI0AMETH es HOBaro
Munncrpa PuHAHCOBD M NPUTAAMIATh Ny6ANKY DOMBINATE CBOM
cOepexeHiss Bb PYCCKUX'b ¢0HAAX'b. 110X04B BTOTH A BeAh HA
MOIi COGCTBEHHHIi cueTh; OH'B obomieaca MHE Nprn6AN3UTEABHO
BB 200 THCAYD $PAHKOBB, N3b KOTOpHXHL MHE . A. Bumne-
I'paAcKiif, HecMOTpA Ha oObIIaHiA 1 Ha npeAcTaBAeHHHa KBH-
TaHIiM HMKOrAa He BepHYAb HH OAHOIl Kombilkm, Kakb He
BEPHYA'h BIPOYEM’b U PACX0A0Bb IO MOE3AKaMB, COBEpIIeH-
HHMD IO ero NOpy4YeHiAMb> M APYTUXb U3AEpiKeKb, Telerpa-
®HHXD U 1p., cABAaHHHXD BB 104b3y Munucrepcrsa Punan-
coBb. [Ipn6aBai0 MIMOXOAOMB, UTO COCTOSI UMHOBHHUKOM®B IIO
0cOoOHMB mopydeHiaMb npu Munucrepersb c¢b liona 1887 a
He Moaydaas cojpepiaHnia. ([Ipmaoskenie : Aokaaab o1b 29
Mapra 1888).

Kak®b 6H TO HI 6H110, HO PE3YABTATOM'S MOEI'0 II0X0Aa 0H.10 TO,
yro Ppanuia Bb TeueHin 2-3 4BTH npegocrasmaa Poccin okoao
YeTHpeXb MHAAIAPAOBB $PAHKOBB, — NPUMBpPH HEOHBaAHI
Bb ®PUHAHCOBOM McTOpiN, — U nepesesa Bb Ilapmxs nouTn Bech
PHHOKB PYCCKNXDB $OHAOBD.

O6naie AeHers Ha eBPONEICKUXD PHHKAXDB OHAO BIPOYEMb
CTOAb BeaMKO 33 nocabauie 4-8 aB1H, 4TO A0XOAHOCTHL Kamu-
Ta.10B'b 3HAUNTEAbHO yMeHbInmaach,Ha 1 0/0 n gaxe na 11/2 0/0.

Kakb m3BbeTHO, 10iKHO-aMEpUKAHCKIA pecrny0AMKM BOCIIO-
Ab30BaANCh BTOTO AELIEBU3HOIO, UTOGH 10 CPaBHUTEABHO HU3-
KUMB KypcaM'b nN3BAeub u3b EBponn HBECKOABKO MUA1iapAOBB
®PaHKOBB; NOYTH Beh rocyjapcrsa EBponH, u MemAy HUMHI
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AaJKe [MOABb3YIoLliecss MOCPEeACTBEHHHMDb KPEAUTOMDb , KaKb
Typuis, PyMHHiA U T. A. TIPOU3BEAN KOHBEPCiHM, IPUYEMb BHU-
rpaau 1 0/0 u aasxe 1 1/2 0/0!

Kakb BocmoapsoBasachk Poccis HeoOHuaitHo 6aarompis-
THHIM'b HACTPOEHieM'b $PAHIYy3CKAaro PHHKA, AGLIEBU3HOI0 Ka-
nuTaa08b Bb EBponrs 1 Bb 406aBOKB PAAOMB MCKAIOUATEALHO
OOMABHHXD ypOiKAEBD?

OrebTb He TpyAeHD : 3 1/2 Muasiapaa, sanarse b Ppan-
Uif YA NCKAIOUMTEAbHO Ha KOHBEpCiM CTAapHXb 3aiiMOB®,
T. €. Ha BHKYI'b BTUX'b 33fiMOBB Yy UXDb LUPEKHAXD BAAABAL-
nepb. O9TH MuAaiapAH, ca5A0BaTeabHO, MOUTH WBANKOMD Epe-
1AM Bb pykH HEMIEBDb M aHTAMYaHB, KOTOPHE OXOTHO BOCIO-
Ab30BAAUCH COBEPIIEHHO HEOXMAAHO BHIOAHHIMH YCAOBiAMU
proro Bukyna ([Ipmaomxkenie : Mcropia konsepciit Bumnerpaa-
CKaro).

Bt Poccito n3s 8TuxX’hs MHAAiapAOBB NOMNAAN OAHM KPOXH, &
pycckie BaaABaAbIE NPEKHUXD 3aIMOBL Ha KOHBEPCIAX'b IOTE-
paau 1/5 cBoero A0xoAa.

Buurpaaa anm uto HHOYAb Ka3Ha Ha BTUXDB 3ajiMaxb ? Ha-
IPOTHB'B, OHA TOABKO IIOHECAa I'POMAAHHIA IOTEPHU, YBEAHUNBD
CYMMY CBOMXB AOATOBB, U, IPOAOLKNBDL HA HBCKOABKO Aecs-
TKOBb 15T CPOK'b UX'b YIAATH; OHA B3BAAMAA Ha Oy AYLIiA HOKO-
ABHIA 003aHHOCTH YIAAYUUBATHL JAUIIHIA COTHM MHAAIOHOBS,
B3aMBHb HBCKOABKNXH MUA1i0HOBB, HA KOTOPHE OHa BDL Te-
yeHin HBCKOABKUXD ABTH yMEHBIINAA CBOM €KEroAHHA Iaa-
TeKHHA 0073aTeAbCTBa.

KazHa 3aHd.1a HOBHE MHaAliapAH, CPEAHUMB YUCAOMD 110
Kypey 4.60, koraga Moraa moay4yurth uxb 1o 4 0/0; ona ynorpe-
6naa 3 1/2 Mpnaziapaa Ha MHHUMEISA KOHBepCiu, KOTOPHA Ouliu
TOABKO Pa3CPOYKM AOATOBB Ha Goabe TAKEAHXB YCAOBIAXD;
— TOTA3 KaKb AAf NepeHeceHid PHHKA HAUINXb $OHAOBDB A0- -
CTaTOYHO OHA0 OH KOHBepTHPOBaTh 5 0/0 0HAOBD Ha 1 uan 1 1/2
MuaaiapAa, a ocraabHHe 2 1/2 Muaaiapaa, 3aHATHE HAMH Y
®pannin, cabaosan0 ynorpeOuTh Ha BHYTPEHHisA, HACYLIHHIA
NOTpeOGHOCTH CTPAHH, HAa YperyaupoBaHie Halied BaalOTH, Ha
peopranmsaiiio Hamero I'ocyaapcrBennaro Banka, Ha ycTpoi-
CTBO AellleBaro 3eMaeAbabueckaro KpeAuTa, Ha PedOpMy Ha-
el NATeHHON cucTeMH, Ha yerpoiicTBo cmaouHoii Cubup-
CKOlf A0pOrHM U yperyaupoBaHie HAKXB PBYHHXDB cOOOLIeHin,
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Ha YCTpOWCTBO MOPTOBB M T. A., OAHUMB CAOBOM'b Ha HpeA-
npiATifg, KOTOpHA O6H o6Gorarmam Poccio, aaam 6H eif BoaMo-
KHOCTh BKCIIAYATHPOBATH CBOM HEHCUEPIaeMhA eCTeCTBEeHHLIs
GoraTcTBa 1 ynpouuau GH Hally $MHAHCOBYIO CIICTEMY, AABb €if
OIIopY, He Bb COMHHTEAbHHX'b KPeAUTHHXb ONepalisixb u 6up-
JEBHXb CHeKYAANiAXb, a Bb €CTECTBEHHOMb YCUAEHIM Iia-
TEKHHEXD CHAD HAPOAA.

Kpeaurs Poccin ynpoumicss 6H Toraa Tbmsb Goake sarpa-
HUIEI0, UTO pa3BUTie 6oraTcTsb BB caMoil ctpanh u BBejeHie
Bb CTpaHy 2 1/2 MuA1iapA0BD op. Aaau GH HaM'b BO3MOMKHOCTH
006x0AuTHCA BIpeAb 6e3b BHEIIHIX'D 3aiMOBD. '

Tenepr e, KpeAUTh Halml'b 3arpaHuneio BHoaHk ncue-
pHaHb, a BHYTPH BOBCe He cyllecTByeTh. JoHAOHDL u Bepaunsb
Al HaCh OKOHYATEAbHO HAa MHOTie AecATKH ABTH MOTEpAHH.

Huxakist moautudeckisa koMOMHaIin, HUKakie JOrOBOpPH He
no6yaAsars HBMeukyio OyOGAMKY HOANNCHBATLCS Ha pYCCKie
saiiMu; Bch ycmaia I'epmanckaro IlpaBureabcTBa M GepamH-
CKUX'b 6AHKMPOB'b OCTAHYTCSI B'b BTOM'b OTHOIIEHIM 6e3CHABHH.

®dpaHIy3CKiil pHHOK'B HE TOABKO HCTOLLEH'D A4S HACh PAAOMb
rPOMajHHXb 3aiiMOBB HO, YTO IOPa3A0 Xy#ke, 61arojaps pas-
HHM'B MaHeBpaMb 1. A.BuiHerpaackaro,0c06eHHO pn 3aKAI0-
yeHiu 310cqacTHaro 3 0/0 saiima B OkTa6pt 1891 roaa, soBkpie
$PAHIY3CKAaro ®MHaHCOBaro Mipa Kb HameMy ®PunaHcoBOMYy

‘BbaoMcTBy 3HauMTEeAbHO MOWIATHYA0Ch; AoBEpie ke #paHIy3-

CKOIi MyGAMKII ellle TOABKO yAep:KUBaeTcd cuMnaTisMu kb Poc-
cin. Piacko svTOro 3aiiMa, Toryach mnocas HpoHmrasTcKUXDB
Ipa3iHecTBb HeCOMHBHHO AOKasHBaeTh, 4To HaMb u Ha Ila-
PW¥'B A1 HOBHXH KPEAUTHHX'H Oepalin 60AbIIe paCUNTHBATh
Heab3d, 0 Kpaiineit MBEph BB Gamkaiimee BpeMs. (IIpnaoxkenie:
Bunycks 3 0/0 3aiiMa).

Ecan eBpomneiickie pHHEM Aad Hach BaKPHTH, To Abao
CTOUTD ewle Xy:ke BHyTpu Pocciu.

Bunycku rapaHTMpPOBaHHHXb NPABUTEABCTBOML O6anrauii
Mockoscko-Psazanckoit u ap. JK. A. a ocoGeHHo 2i BHIYCKD
KOHCOAHAMPOBAHHAro Keab3HoAopoxHAro 3aiiMa morepnban
pb Hayaak 1892 r. moawtbiimee diacko; my6amka ocrasach Kb
HIM'D PaBHOAYIIHA U IIOUTU BeCh 3aeMb 3aCTpslb Bb I'ocyaap-
CTBEHHOM> M YaCTHHXBb O0aHKaxb, cABaaBb MXB IOAOMKEHie
KpailHe ONaCHHM’b.
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UTaksb, HECMOTPA Ha HEOOHKHOBEHHO CYaCTAMBOE CTedeHie
06CTOATEARCTBL Bh TeueHin naru 2B1Tb ynpasaenia . A. Bu-
LIHErpajCKaro, KOTOPHSA MO3BOAMAM OH YIPOUHTH KPEAUTD
Poccin HA DPOYHHXB OCHOBaXb, KPEAUTH BTOTH, KaKb
n3BHE, Takb M BHYTpH, COBEPLIEHHO McuYepmaHb, yOMTH Ha
MHOTie TroAH.

Kypchr Hamux®s &0HAOBDL 3arpaHMIelo MOAAEPHHBACTCH
MCKAIOUNTEAbHO CHMIATiAMM SPAHIY3CKAro Hapoja M 006sa3a-
TeAbHHMHU ycuaissMu epaniysckoit Haute Banque, BHIrycTusiue
n nom’beTuBIIel MUALiapAH pycCKNXD ®0HAOBB. Ho HapoanbA
cumnatin uaMbHYNBH 1 npn MaabiimeMs kpusnuch Halm ®OHAR
pyxHyTca, He Berpbuas uurab onaora. Ilopo6Hoe KpylieHie Bb
yMEpeHHHXD pasMbpaxb, NPOM3ONIIO e Pas’hb Bb NPOUIAYIO
3uMYy. ’

§ 5. — Kypcs EpeguTHaro pyoé.ad.

KHoraa M. A. BuumHerpaAckiit BeTynmuas BB yNpaBaeHie
MunucrepcrBoMs PUHAHCOB'B, KYyPCh KPEAUTHHXB pybaeit BB
Bepaunt pepiascsa oxoao 200 MapoK.

Tenepr OHB CTOMTH MOYTH CTOAB Ke HH3KO. Bb MOMEHTB
KOT'A3 MH NuieM’b 8Tu cTpoku (4 Tioasa) pybas koTupyercs BB
Bepann'b 200 M. Ayumaro gokasateabctBa 6esnioanoctn Punan-
coBaro YmpaBaeHisi r. BHIlnHerpajzckaro HeBO3MOMCHO AATh.
Bceobiee yaemenaenie geHer's Ha, BCeMipHOMB pHHEE, ue-
THpe Muaaiapaa, 3anaTHe Bo PpaHuin, pAAD HeOOHUaiiHO ypo-
MaANHHXD r0A0BB, MHUMO-0.a€ecTslLie OI0AMKETH MEPBHX'b YeTH-
pexs abTE BTOrO ynpaBaeHis, — Bce BTO NPONaJ0 A3POMb M
KYpC'h KpeAUTHAro py6.sd Bce ewie Ha 33 0/0 Huke HOMHHAABHOMN
CTOMMOCTH, KAaK'b BO BpPCMsi CHABHHXB A€PHIUTOBB M HEypo-
HAHHLIX'b I'OAOBD.

OGBMHATL BB BTOM'b Heypomaii 1891 roaa HHKAKUMD o6pa-
30M'b HeAb3A; TAaKh KAKb HEypomall OAHUXDB ryOepHiit compo-
BOMAAICA 0AECTAINMD YPOKaeMb Bb APYIiXb, M, HECMOTPA
Ha 3ampellleHie BHBO3a IIICHUIL, PHH U T. A. BHBO3b H3b
Poccin 3a 1891 rogs npepsouieas BHBo3b 1890 roaa Ha 17 Mua-
aioHOBB pybaeid, a BBO3b BB Poccin 6HAD HuKe Ha 38 Muaaio-
HOBb.
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Baaauncs Hameit Bubmueir Topropan 6HAB, cabi0BaTEABHO
Aake Oaaronpiarnbe, wbMb BB 1890 rogy, a kakb usBECTHO
BTOTH GanaHCh AoakeHs UMBTh phiualolnee BaisgHie Ha Kypchb
py6asa. Taxb oHo u GuBajo mpemae. Ho co BpeMenu rocmoa-
CTBa CHCTeMH I. BHIIHerpaAckaro u »TO 3Ha4YMTEAbHO U3ME-
HIA0Ch Kb XyAlIEMY. STOTh HOPMaJAbHLHI PeryaATops Hallero
Kypca OTOABHMHYTH Ha 3aAHilf I1aHDb; & NMaBHHEMDB ®aKTOPOMB
Bb omnpepbaeHin Kypca pybaeit cabaazach OupieBas urpa,
amioTam’s Hamero Punancosaro Bbaomcrsa. Baaroaaps sromy,
MH 3a nocaBAHie roAH MPNCYTCTBOBAAN IIPH CKAYKaX'h HAlIero
Kypca, COBepLIeHHO HeOHBaJHXDb Bb EBpons.

ToabKO cTpaHH, CTPAAAIOLiA XPOHMUECKUMM PEBOAIOLIAME
¥ CHCTEMaTHUYEeCKIMb Pas3rpab.ieHieMb OGIIECTBEHHHX'b KaCCb,
Kakb Hanp. lOiHo- AMepnkaHckia pecny6anmku, npeacra-
BAAIOTH HHOTAA npuMbpb GbuieHHHXDB KoaebaHiii Kypca, Ka-
KUM'b TI0ABepraacsa KpeAnTHHi py6ar CaMoaep:xaBHoit Poccin,
BO BpeMsdA ynpaB.aeHid r. Bumnerpaackaro.

Koae6GaHiss MOHETHOl eAMHMIH CTPaHH BCeraa IPHCKOp-
OHOe fBJAEHie W IIATKOCTbL Haulero pyb.as cocTaBAfeTh caMoe
6oapHOe MEcTo Hamel ®UHAHCOBOM cnCTeMBl. 3alNTHUKN MHH-
MHX'DB NPEUMYIIECTBD, NIPEACTABAAMHXD A1 Poccin HUBKMMB
KYPCOM'B KpeAHNTHAro py6.as, 3a6HBaIOTh 04HO 06CTOATEABCTBO,
HeCOMHEHHO AOKa3HBalollee HEeCOCTOATEAbHOCTh HMXb AOK-
TPUHH, — BTO, UTO IOHMMEHiA Kypca Bcerja COBIAA3IOTH Cb
rOAMHaAMM HapOAHHXDB ObBACTBifl (BOHH, HeypokaeBb, BIH-
AeMiii M T. A.) a NOBHIIEHiA Kypca ¢'b BKOHOMHYECKHUMD NIPO-
npbraHieMs CTpaHH.

Kaxb 04HaKO HEM NpPHCKOPOHO HUBKOE COCTOSIHie BaJIOTH
CTPaHH, HapOAHOEe X03AiCTBO, TOProBAs U IIPOMHIIAEHHOCTD
MOT'YyTb C'b HUM'B YHKHUTbCH, II0AH OAHUMB OAHAKO YCAOBieMDb,
MMEHHO, YTOOH 8TO COCTOsIHie GHAO yCcTOiuMBOE, 4YTOGH KYpCh
eABa 10ABEpraacs KoaebaHisiMb, a raaBHOe, YTOGH Ko.aebaHidA
BTH OHAN BHIBHIBAEMH TOABKO €CTECTBEHHHMMU IPHUYMHAMH, COC-
TOSHieM'b ypOKaeBb, 6a1aHcOM's BHEIIHE#l TOProBan n APYrUMU
06CTOATeAbCTBAMH, KOTOPHA KyNel'b, $ba0puKaHTh U 3eMaelb-
Ael'b MOTYTH ¢b (04bII0I BBEPOATHOCTHIO NpeABUALTL U pa-
cuuTaTh 3apanbe.

Yro pa3opuTeAbHO AAs1 HapOAHAro TpyAa, A1 seMaepbaa
Il AAf Kynna, BTO BHEBANHHA KoaeGaHisA Kypca, HEBO3MOK-

V..
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HOCTH AdKe NpHOAM3NTEABHO onpeAbauTb cToMMOCTh pyOas,
KOTOPHII eMy NpPHAETCA WAM TOAYUATH 33 NPOAAHHHHA X156,
A€H'b, IeHKY, HAH e YIOAATUThL 32 yroab, keabso u apyrie ma-
TepifAlH, I0AyUYaeMHe U3'b 33 IPaHNIH. BeAkaa npojamka man
NOKYNKa CTaHOBHTCS YOHTOUHOIO, pa3’h HEBO3MOMkHO ompeab-
AMTB HamepeAs IWhBHY ToBapa. '

IIpn npeamecTBeHHUKaX'h I. BHITHerpajckaro, py6./m KO-
Ae6a.1cs1 BeCbMa HE3HAUYNUTEeAbHO M, 3a MCKJAIOUYEeHieM'b Iepioa
BocrouHoii BOMHH, MOHMMKAACS MAM NOBHIIAACA Bb Te4YeHin
nbaaro roaa Bcero Ha HBCKOABKO Mapokb. Bb mocatbanie e
TOAH Kypch Koaebaacs Bb TedeHiit 0AHoit Hepban Ha AecATOKD
MapOK’b a B'b TEUEHin roa KoaebaHist 20xoamau A0 50-60 Mapowb!

CaMuit HU3KIA Kypc'h BO BpeMsA HACTOAUIATO $MHAHCOBAro
ynpaBaeHisa OHAB 162 Mapoxs (MapTs 1888) roaa), caMHii BhCO-
kiit 267 (Centa6pp 1890) : pasHuna mouru Bb 100 MapOK®b!

Kypeu sTn Hukoraa He yaepsunBaauch u Mbesana. 9T A1
My6AMKY HENOCTHRUMEE NPHIKKA BLIBBAHH OHAHM TOABKO Gup-
MEBOI0 HIPOI0 M aMKiOTAMKEM'b, U MCXOANAH, HE OTH Oep.amH-
CKUXDb CIIeKYJAfATOPBDb, KEeJalolNUXDb Pa30pUTh PYCCKYI0 TOp-
rOBAI0O M PYCCKOE HApOAHOE XO03sHCTBO, — a OTh MuHMCTpa
dunancoss Poccin, ors U. A. Bumuerpajckaro!

Haxoasicy abTomMb 1888 roaa B» Mapien6aat s BuepBuc oTb
Gankupa Baeiixpsaepa ysHaab, uto IBann AaekchbeBnub CKy-
HaeTh Yepes3b IMOCPEACTBO €ro A0Ma py06.aM M UrpaeTh CHABHO
Ha UX'b NOBHIIEHie.

N3pterie aT0 110Ka32100h MHE Ha CTOABKO HEBBPOATHHMB,
4TO s TpeAynpeaAnas r. Baelxpssepa, uro BEposATHO YacTHHE
GaHKM 3.10yHOTPEOASIOTH UMEHEM'> MUHMCTPa ®UHAHCOBDL Al
MOAOGHHX'D CHEKYAALi.

9To GHLI0 KaKb pasb Bb MOMEHTH, KOrA3 yiKe OOHapy:Ku-
A0Ch, 4TO OaecTsiii yposkait Bb Poccin npessomeas Bch oxu-
AaHisl M IIOCTeNeHHOe ITOBHILEHie KPEeAUTHAro py6as AOMKHO
GHI0 HACTYIUTH CaMO COGOIO.

MckyccrBeHHOe 11 BHe3aHHOE HOBHIIEHie, BHI3BaAHHOE aKio-
TaxeMb I'. Munucrpa ®nHaHCOBL GHA0 He TOALKO 6e3110.1e3Ho,
HO AOMMKHO OH.0 OTO3BAaTLCsI NarybHo, pascTpoussb Beh pac-
YeTH, KAKb CaMUXb 3eM.JeBAaAbableBDh, TaKb M CepPbC3HHXD
xab6oroprosuess. CAMUIKOML BHCOKIH IOABEMB A0MKEHD

OHAD GHTH TaKMe NPeNsATCTBieM's 445 BHBO3A.
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Buurpate oTh GupKeBOil MIPH HAIIero MHHMCTPA ®HHAH-
COB> MOTJAN TOABKO ero OepaMHCKie mocpejHMKH, OHBIIie au
courant moao:keHid. Pycckie :xe GaHku M O3HKHUDH, TaKb Ke
KaKb 00JBIINHCTBO SKCIOPTEPOBb, IIOHECAH TPOMAAHHSA IO-
TepH.

AsxioTaK's 11 GMpIKeBasa Urpa BooOLe HeAOCTOHHHE MIUHNCTPA
®UHAHCOB'B; — HO aiKiOTAK'b, HAIIPABIEHHHII IPOTHBL CAMHX'b
HACYUIHHXb HHTEPECOBb POAHOM CTPaHH IPOCTO, NPECTYNEH'D.

Bo3M0O:KHOCTE BHIoAH OTH OWpKeBOil UIDH HHUKOrAa He
AOLKHA yBJAeYb Ha aMKIOTaM'b JAHUI0, KOTOPOMY BBEpPEHH caMhe
JKU3HEHHHE MHTepecH CTPaHH.

OTO HETOABPKO HEAOCTONHO M 6pocaeTh HEBHIOAHYIO THHDL
H3 CaMOT0 MHUHHCTPA, TaKb KAaKb HHKAKO# KOHTPOAB He-
BO3BMOMEHb HaAh X0AOMb OupkeBOil cmekyaAnmim, —
HO U COIIPsEHO Cb Beandaiimeil onacHOCTLIO AASl KA3HH, —
TaK'b KaK'b_UI'Pa MOMETb KOHYNTBCSA U IOTEpelo. -

Munucrps, Aas Gup:KeBoit WIpH, HpHHY#AeHD npubbrars
Kb OMPIKEBHMb IOCPEAHMKAM'b; a TaKb Kakb mocabpHie ro-
pa3jo 6oabe ero ONMHTHH BB HOAOGHHXDL ONEPALiXb M IPH-
TOM'b PYKOBOACTBYIOTCA TOABKO CBOMMH AMYHHIMI MHTEpPECaMu,
TO UHTEPEeCH KAa3HH He TOAbKO OTOABHTAIOTCA HA 3aAHill 1aHD,
HO BTH K€ IIOCPEAHNKH IPAMO MIpPalOTh NPOTHBB Ka3HH M Ha-
JKUBAIOTCA Ha eA cuerb. Ha3Ha Bb KOHO'E KOHHOBB AOLMHA
OuTh BB HakaaAh. Takb u cayunioch Hamp. Bb 1889 roay.

MunucrepcrBo ®uHancoBb, pasyMbrcesa, He MOMETb OTHO-
cuTheA 6e3yUacTHO Kb Kypey KpeautHaro py6as. Ho, n moMnmo
OupieBoil UrpH, OHO MMETH BO3MOKHOCTH YAYYIIATH BTOTD
KYypCh, a I1aBHOe MBIaTh CAMIIKOMB CUABHHMDB €ro Koaeba-
HisSIMB; TaKb e KaKb I $aiblIMBHMU MbpomnpiariaMu oHo
MOKEThb BLI3BAThL ero HoHmkeHie. Takb Hanp. nmajeHie py6.asa
A0 162 Mapox®, 3uMo10 1887/88 roaa, 6EL10 BH3BAHO HEIPOCTH-
TeAbHOIO omn6KoI0 I. Munncrpa PUHAHCOBD. '

Koraa I'epmaHckiii Banks nmpekpaTnas 3aiiMH HI0AB 33100
PYCCKUX'B TOCYAAPCTBEHHHX's $OHAOBL, TO MOMHO OH.10 IIpeA-
BUALTH, 4YTO GepamMHCKie CHEeKYAATOPH GpocATh  60AbLLIYIO
4acTh 9THXB $OHAOBDL BB IleTepOyprs m npuGBruyrs kKoc-
BeHHO Kb HameMy ['ocyjapcrBenHoMy BaHKy Aasl moaydeHis
A€HeI"b I0Ah UX'b 33.10T"b.

IToA0GHHII HAIAHB® PYCCKUXH $OHAOBBL BB Pocciio pasy-

A
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mbercsa A0MKeH'b OHA'D BH3BATh HAUAHBD KPEAUTHHXDL py6aeit
Bb Bepanns u, cabjoBareabHo, 3HaUNTEbHOE NOHWMKEHIE NX'D
Kypca.

Haxoasace Bb 8T0 Bpema b IlerepGyprb, kyaa g 6HAL BH3-
BaH'b I'. BHIIHErpasckuM® Aaa copbmaniit o Mbpaxs nmporuBo-
AbitcrBoBaTh moxody I'epmaHckoit mewaTnm npoTusb pyccuafo
kpeauta ([Ipnaoxkenie : nmucbMa r. Bumnerpaackaro ors Iroas
1887 r.), A Bb ocobeHHoilt 3anuckt ykaszaas Ha 8T0 HensbhiHOE
nocabactBie 3anpera I'epmanckaro Banka u copbroBaab Heme-
AJAEHHO e MOAHATh yueTdh I'ocyAapcTBeHHaro Banka aas 3aii-
MOBB NOAB 3310T'b ®0HAO0BB. Ilogo6Has MEBpa, mporusoabii-
CTBYSA HaIAHBY PYCCKMX'B ®0HAOBB BB Iletepbyprs, BB TO ke
BpeMsi TOCTaBHAA OH GEpPAMHCKUXD CHEKYASHTOBD Ha HaIUN
S®OHAH BL 0e3BHX0AHOE moaoxeHnie. Kb HecuacTrio UBant Aae-
Kc'beBNY'b OCTAHOBUACS HA NPOTUBNOA0KHOA MEPT U noHN3MAB
8TOT'H Y4eTb. ‘

Pesyabrars He 3acTrasnab cebs xAarh : BasaHenb Halueit
BHbmneit Toprosan Aaab BB 1887 r. BB M0AB3y BHBO3a OKOA0
200 MnrA2i0HOBD py6aeii; Ho Mbpa Munncrpa duHaHCOBD BH3-
Ba.J1a BBO3'b PYCCKUXB ®OHAOBH Ha 600 MUALIOHOBD; AePUINTDH
OKa3a.Acs Ha Haweil cropon’s u py6an ynaau 40 HeGHBaAOI ele
IU®PH 162 MApOK®. : ‘

I'.BumHerpaAckiii He y40B0AbCTBOBAACA GEPANHCKAM'D PHH-
KOM'b AAs cBoell OMpKeBO#l Mrpw Ha py6am, nu nocabanee mb- .
ponpisTie ero 6H.A0 BBeAeHie BTON UTPH HA HAPMKCKYIO GUPIKY.

Munuctps, 3aborauiiics 06 ycroifuuBocTH Halmero Kpe-
AUTA ¥ Kypca HAIIMX'b $OHA0BD, AOLKEHD OHAL OH Ha060pPOTH
yuorpe6uts Be'h yonais, uro6H nombiuaTs BBeAeHilo GupikeBoii
ATPH PYCCKOIO Ba.loToit Bo ®paHmin.

AbiicTBATEABHO, MOTPEOHOCTH BB PYCCKUXDB PYy61AXb Bb
8TO#t cTpanh, Bb BHAY HUUTOKHOCTH €5 TOPrOBHX'b 000POTOBH
cb Poccieii, He nmberca. Ixb koTupOBKa 1oBeAeTh, cabjoBare-
AbHO, TOABKO Kb UYMCTOH cIleKyaAslin, T. €, Kb MOCTOSIHHHMD
KOAe0aHiAMD HaIero Kypca, KOTOPHS HeCOMHEBHHO 6GYyAyTH
BHBHBATH CTOJb K€ YaCThHsA KOJ1e0aHis HAIINXDb POHAOBD W,
PaHO MAM O3AHO, BH30BYT'H B'b $PAHIY3CKOMb MEAKOMD Kallu-
taaucTh, BHIIEe Bcero IBHANIEMD YCTOWUMBOCTH CBOUXD $OH-
AOBB, HeApy:Keaiobie M HeOXoTy Kb upio6pbreHilo pyccknxsb
GymMars.



‘IIpaBaa, uTO mpeA1OroMb Kb BTOMY BBEAEHIl0 PYCCKUX'b
py0aeii Ha mapmxckoi Gupmb mocayxmia 6yATo-GH mOTpes-
HOCTL 6OpPOTHCSA NPOTUBL GEPANHCKON CIEKYAANiM Ha IOHHM-
HKeHie. .

Ho arors mpeaaors umcTHii caMooOManb. Omnepanin Ha
KpPeAUTHHIi py6ab M KOTHPOBKA ero 6yAyTh AbaaTbed He odu-
nifsabHHMHU agents de change, a Kyamccoio, cocrosdmeil moyTH
MCKJAIOYMTEAbHO 113b HEMIEBb, BpaA€OHHXD HAUIMMb $OH-
Aamb. He paate, kakt b Anpbak 1892 r., napmxckie agents
de change sanpernau kyaumcch, uMEeHHO M3B 3a es1 BpaAel-
HocTH Kb Poccil, npojaBaTs 1 MOKYNAaTh pycckie ®OHAH.

CoakitcrByst korupoBrs py6as b Ilapmrt, namrs Munn-
cTpb PHHAHCOBL BEPHYA'b UMb TOALKO YTO BHPBAaHHOE Y HUXb
opy:xie nporusts Poccin! :

Maao sToro; BBepeHie pybas na ITapmxckoit 6upxt 1. A.
Bummnerpaackiit nopyuunan Ilapmxkomy orabaeniio Pycckaro
Aast Bubmneit Toprosan Bakka, Bb KOTOPpOMB HBTB HI 0AHOTO
pYCCKaro, a pacoopsKaloTcsl TOAbKO HBCKOALKO rpexopsb, HE-
MEeUKuX'b eBpeeBb U 6e3mapAOHHHN GupskeBoil urpoks Bapous
Cy6siipanb. 910 camoe OrakaeHie, XOTA y4acTBOBa.AO Bb CHH-
AnkaTh ‘Aasa BHIycka nmocatbausaro 3 0/0 3aitma, cBoit urpoit Ha
MOHIKEHie, He Maa0 coabilcTBOBaAO ero diacko.

MoxkHo aerko npeasuabte Kakia 6yAyTp mocabacTBisa mo-
cabaueit omubkn MBana Aaexcbesnua ’.

§ 6. — Bagynmea 300Ta A4 MOTAJNIHYECEAT0 (OHJA.

SallUTHUKHA T. BHIIHErpajcKaro cTapaloTcs U3BHHHUTH €0
axiora:xu Heo6xoauMocThIo npiobpbern Aaa KasHH 3040TO Ha
HBCKOABKO COTH MUAMIOHOBB pyb.aeit M ¢b rOPAOCTHIO YKA3H-
BaIOT'b, UTO €My yAa.10Ch COOPAThH BTH MUAAIOHH.

Mucab cHa6ANTH Hally Ka3Hy 60ABIIMMB 3a0ACOMB 3040Ta
caMa 1o ceGb TOABKO 3aCAyKHMBACTD N0XBaly, KAKOBO OH HH
OH10 Gamekaiinee HasHaueHie pToro soaora. Ilpu coxpaHenin
MUpa, OHO MOKET'h IIOCAYKATH AAS MOAHATISA N yperyaupoBaHis

1. IocaBACTBiA y:ke OGHApY:KHAMCH : mpM AMKBHAaLiM 1o Iioaa 1892 r. Gupika
M NeYaTh IMPOTECTOBAJU NMPOTHUBD 6E3COBBCTHOCTU UTPH b pybaeMb dtaro BaHka.

Y.
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Halieil BaalOTH; Bb cayuya’h BOHHH Ha Hamieil 3amajHoif rpa-
HuU'E, OHO MO3BOAMTHL HaM'b NPOAOMKATH YNAATY MPOIEHTOBH
NHOCTPAHHHM'B AOMKHMKAaM'b,c15A0BaTeAbHO,COXPAHUTD HAII'D

KPeANnTS.
Pasb npiobpbTenb OHAB AAd HALIEr0 KPEeAUTa CaMHi 6o-
raTHii 3040TOMBb, ®PaHIY3CKiif, pPHHOK'b, — MH MOT.AH BEeChHMa

HNPOCTHMB U AelIeBHMB crnoco6oMb . mpiobphern al060e KoAu-
yecTBO 3040Ta. BMBeTo Toro, uro6ns ymorpebuth 3 1/2 Mua-
AiapAa, KOTOpHE HaM'b 3aHs1a Ppannisa, Ha oAnb koHBepcin,
T. €, HA BHKYII'b N0 BHCOKUMB I'bHaMB y HEMIEBDL HAamUXb
OpeRHUX'Db 3aiiMOBB, — Hall'b MUHUCTPB (COTAACHO MPEACTaB-
AGHHHM'> €My MHOIO NPOEKTaM’b) AONKEHD OHAb OH orpaHu-
“4nThCs KoHBepcielo 5 0/0 3aiiMOBb TOAbKO Ha 1 nan Ha 1 1/2Mua-
aiapaa. '

ABa ¢b II010BHHOIO e MIA1iapAa OH'D A01KEH'b GHA'L 3aHATD
Al BHYTPEHHHX'b moTpeGHocTeil Poccin, ykasaHHHX'b BHIIE;
Toraa MH uMbau 6u y ce6s, BHyTpu Pocciu okoao Mua-
aiapaa pybaeit 3010TOMB.

Eie 6aaropazymube 6510 OH 3aHATH Beero 1 1/2 Muaziapaa
SPAHKOBD Aas mpio6pbrenis 3o0.a0ra Ha 800 MuazioHOBB pyo6.
TakumMb o6pasoMb Ppanuis sansgia O6H HaMb Bcero 3 Mua-
AlapAa ¥ HAI'b KPEAUTDH Y Hes He OHA'D GH MCTOLIEH'b; dpaH-
IIy3CKOe 30.10TO He Y10 GH 00ablIel0 YacThio Bb I'epMaHilo,
ocraBuBbL HaM’b 0AWE Kpoxm, a I'epManisa coxpanmaa OH elne
2 MmaaiapAa HallUX'b MeTallNYeCKUX'b 3aiMOBB, YTO 3aCTa-
BU.10 6H ee GHTHL MeH'be 3aa0opHOl u Goabe omacarsesn
BOEHHAr0 CTOAKHOBEHiA ¢'b CBOMMDB A€0UTOPOM®.
~ MH He 3HaeMBb BO CKO.BKO o6omianch kasub 150 mam 200
MHALIOHOBDB P. 3010Ta, 3AKYIKOIO KOTOPHXb TaKb TIOPAATCSA
3aIUMTHUKK I. Buninerpagckako. Oruern INocyaapcTBeHHAro
KouTpoasi XpaHaTh 06b STOMb IOAO03PATEAbHOE MOYaHie.

Ho namMp u3BBCTHH raaBHHE ABa CIOC00a, Kb KOTOPHMb
npu6braio name Punancosoe Bbaomerso :

1. IIpsaMas 3aKynka 30.10Ta, cAbA0BaTEABHO ymaaTa 3a HEro
KPEAUTHHMHU GuAeTaMn; CaMHii A0poroif cmoco6s, He roBops
y#xe 06 Hen3BEeTHOM (1) McTOUHMKS ynoTpe6aeHHHX'b Ha BTY
3aKyNIKy KPeAUTHHXH pyOaeii.

2. Tloap30BaHie OCTaTKAMM OT'H KOHBEPCIOHHHXBH 3alfMOBD,
NPOM3BOAA AONIATH 33 HEKOHBEPTUPOBAHHHE $OHAH ONATDH




— 922 —

TaKKH KpeANTHHMYU py6asmu. 06a 8TH cn0co6a HE TOALKO CaMHe
HEBHIOAHHE IO cBoeit aoporoBu3Hb, HO oHuM MMEBIOTH eme
TOT> KANNTaJAbHHII HEAOCTATOKDb, YTO OHM Hen30BKHO yHHU-
TOXKAIOTH HalepeA’h TAaBHYI0 64arorBopuylo wbab mojoGHo#
3aKYyIIKN, IMEHHO yKpbIaeHie Hameil BaalOTH; TAaKb KaKb 06a
oHn TpeGoBaam, YTOOH TI'POMAAHOE KOAMYECTBO KPEANTHHX'D
py6aeit BHBe3eHO GHA0 3arpaHHIy.

Born nouemy, HecMOTpA Ha YeTHpe MHaAliapaa MeTalaM-
YeCKNX'b 3afiMOB'b, KypCh KpeAUTHAro pybad Temepsb CTOAb Ke
HU30Kb, KAk'b M A0 BCTYILIeHiA I. BHIIHerpajckaro Bb ynpas-
JeHie HaIIMMHU dUMHAHCAMM!

Crynka 3oaora umkbers eme Apyryo mbap : mMeHHo, BB
cayyal BoWHH Ha Hamel 3anmajHoi rpanuun’l m moanaro mpe-
KpalleHiss TaMOKEeHHHXBb COOpOBb, OHa A03BOAUTH Poccin
COXpPaHNTh CBO#l KPEeAUTDH, YILIAYMBATH 3010TOM> KYNOHH IO
BHBIIHUMD 3aiiMaMb. YBH, U dTa IWbaAb He AocTUrHYTa, 64aro-
Aapsa TOMYy, uro I. BummHerpaackiii Bo3buMbab HemousTHyIO
MHCAb OCTaBUTH 0O0ABIIYI0 YaCTh BTOrO 30.10Ta 3arpaHMueH,
OPUTOM'B TaBHHEMB 06pa3oMb Bb JoHAOHE, rah HamuXs $0H-
AOBB moutn BoBce He mMtberca u Bb Bepauns, rab merasan-
4eCKNXb POHAOBD BechbMa Ma.10!!

BenuxHKM BHE3amHO BOWHA M BTO 3040TO AAf HAC'h BCE PABHO
yTo mpomna.o. Ilepsaa mBpa, kotopylo npiiiMers I'epManid, BB
cayda’h BOitHH, BTO 6yAeTb 3alpellieHie BHB0O3a 30.10Ta } OCTaAb-
HHA AEPIKABH AO.KHH 6yAyTh nmocabaoBarb sroMy mpumbpy.
YgMp MH TOrAa GyAeMb yNAAUNBATH HALIM KYNOHH ?

Mucab AepiaTh CBOIO BOEHHYIO Ka3HY 3a rpaHuuei m Bb
A00aBOKD BB BpamAeGHHXB Poccin crpanax®s nmpocto GesyMHa.
NBanb AaekcbeBUYb MOHAALD BTO HECKOABKO IO3AHO U cA'BaaaDb
HBCKOABKO HECOBCEMB YAAUHHXD HONHTOKD B3ATH BHE3AMHO
8TO 30.10TO 00paTHO. ABa Pa3a OHB BH3BA1'b TAKUMB 06Pa30Mb
KpYIIEHis1 IePBOKAACCHHXD KPEAUTHHXDL ydpemkAeHii, pasb
BB 1889 roay Comptoir d’escompte' n Apyroii pass Bb 1891 r. soMa

1. Kak’p M3BBCTHO €ro Aui)europ'h Aaneepb-Pompo 3acTpBadicA BeABACTBie
BHE3aNHAro Tpe6oBaHiA I. BHIIHErpaACKaro ymaaTuTh HeMeAaeHHO 20 MHA1iOHOBB
$PAHKOBB, KOTOPHE OHB, HECMOTPA HAa MOHM YCTHHe M INHCHMEHHHIE NpeAOCTepe-
#EHif MMBA'D HEOCTOPOIKHOCTh A€PKATh Bh 3TOMD GaHKB. HBCKOABKO HEABAb CITy-
CTA OHB €ABa He BEI3BaAb HOBaro Kpaxa Banque de Paris; na sToTh pasm Moe
npeaocrepeskenie ([Ipuaoskenie : Teaerpamma orh 26 Mapra 1889 r.) Kb cdacThiO
OpHHATO OblA0 BO BHHMaHie.
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Bepunra; o6a pasa HaKkaHyHB BHIIYyCKa 3arpaHUIEI0 HO-
BHXb 3aiiMOBD! '

B nepBuii passb, PormuabaH, HecMoTps Ha Oup:eBOl Kpu- -

3MCh, Kb CUACTHIO, BCE TAKM BHITYCTHAN 1 KOHCOAMAUPOBAH-
HHit 4 0/0 3aems. Bb 1890, rpynna Menaeancona u Banque de
Paris oTkaszaanch OTs BHHOycka 3 0/0 3aiimMa, MMEBIIrO rogs
CIYCTA CTOAb NEeYaIbHYIO YYacTh.

Kakb GH TO HI OH.10, CIIOCOOH 3aKyNKN 30.10Ta I'. BuiiHe-
rpaackaro OGHAR caMBle HEYAaUHHE H HU OAHA M3'b Ibaeil oToit
BaKYNKH He GHAA A0 CUX'h IIOPH AOCTUTHYTA.

Mu He reBopuMsb, Hu 0 EHE, BB KoTOpyIO 0Goui10chk Kasub
BTO 30.10TO, HM O BBPOATHHXE MCTOYHMKAX'B KPEAUTHHX'D PY-
6aeii, ynorpeGAeHHHXD AAd €ro 3aKyNKM, TaKb KAaKb CaMo
MHHHCTEPCTBO XpaHUTH 00h BTOMB 6.1aropasyMHoe MoJayaHie.

T'oBOPS 0 3010TOMB ®OHAT, HEAb3A He YIOMAHYTHL ele 00
OAHOM M3b CTPaHHHXD 3arTbil r. BHmHerpaickaro, UMeHHO,
0 BPEMEHHOM'b IIepeHeCeHin 4acT 30410Ta Bb pasMbHHHIT ®0HAD
Ipu Ka:KAOMB HOBOM'b BHINYCKB KpeAUTHHXB py6.aeif, m mpu-
TOMb 110 OAHOMY 3010TOMY py6.410 33 OAMHB KPEANTHHIT pyOab.
Taxs Hanp. Bb 1891 rogy ceMbAecATh NATH MUALIOHOBD pyOaeii
3010TOMb OHAM BHECEHH BB TaKb HA3HBAeMHil pas3MBHHBIT
40HAD BaHKa, 10Ab obGe3neueHie (?) BHNYLIEHHHXD 18 MuAaio-
HOB'> KPEAUTHHX'B pyO.eid.

II'ban moA0GHArO IepeHeceHisT 3010Ta N3b OAHOrO KapMaHa
Bb APYroii, He 60ate Kakb myCTUTH MyOAUKE MHABL BB ra3a H

_nombiiaTh MOHMKEHiI0 Kypca py0.as,BcabACTBie HOBAro BHIyCKa

KpeAUTHHX'B pybaeit. 91a Abrekas mbpa, pasymberca, Hukoro
He o6MaHHBaeTh M HuueMy He Mbuiaerb. Kpepurnue pyGamu,
BHIyckaeMue I'ocyAapcTBeHHHMB BaHKOM®B, T. €. OAHUMD U3'D
otabaeniit Manucrepcrsa PuHaHCOBB, FapaHTUPOBAHH BCEMB
AOCTOsIHieM's CTpaHH, a, cabjoBaTeabHo, M nMBoIUMed BB pa-
cropsirenin KasHH 3010TOMB, NpHueM’b COBEpIIEHHO Ge3pas-
AHYHO BB KaKOMb NoABall BTO 3040TO BB AAHHYI0 MHUHYTY
XpaHHUTCA.

Vnorpebaenie 3040Ta Aad yCHAEHiA pasMBHHAro &oHAa
TOABKO TOrAa MM’Bao GH CMHCAB, €CAHOH BTOTH $OHAD Abii-
CTBUTEABHO OHA'B pa3MBHHHIA, T. €. €eCAn6H OH'B ABiCTBITEABHO
0oOMBHMBAD KpeAUTHHE GMAETH Ha 3040TO, MAU 3KE, €CANOH
BHITycKaeMHe GnmieTH uMbau 0cobeHHYI0 ®0pMy M 0cobeHHOe
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3HaueHie. FIHaue BTO mepeHeceHie €CTh TOALKO cMBIIHAA KOMe
Aif, KOMIPOMMTHPYIOIAA Cephe3HOCTh Hauero PUHAHCOBATO
Vupapaenist.

BHNyCKS KPe AUTHHX'L GMAETOBD A1 BHYTPEHHUX ' HYKAD
HHMKOrAa caMb 10 ce6t Ha Kypchb pylaeil He Baisers; moHu-
JKeHie HauMHAeTCcA, KaKb TOAbKO Hame Punancosoe BEaom-
CTBO HAYHHAETH HABOAHATHL 3arPAHMIYy BTHMN PyOAAMH.

Ecaun 6H, BMbBCcTO TOrO, YToGH Aep:KaTh 6OABLIYI0 4YaCTh
CBOEro 3010Taro $OHAA 3arpaHuneio, r. Bummerpaackiii ne-
pesear GH ee BB Poccilo M 06pa3oBasb OH HENPUKOCHO-
BeHHHiIl ®0HADL KasHH, TO OHB MOI'b GH CIIOKOWHO YBAMYHTEH
CYMMY KpeAMTHHXB py6aeii. I'ocyjapcrBennuit Bauksb, my-
CTHBB HX'b B'b O0pallleHie, BHUrpalb OH ropasao Goake, ubmb
HA COMHHUTEABHHX'b CHEKYAANAX'D Ha 3aIPAHNYHKHXD GHpKAXD.

Bet kpeautHne py6an 6e3s ucKAlOueHiaA nMban 6H coaua-
HYIO TapaHTiiO BB 3010TOMB ®OHAS M cpaBHMANCH OH 1O 40CTO-
MHCTBY, OTYACTH M IO KYPCY, Cb KPEAUTHHIMH OmieTaMu Apy-
I'UX'b FOCYAAPCTBEHHHX'b G6aHKOBD.

IToTepsau GH Ha BTOM'b TOABKO 3arpaHUYHHE GAHKUPH, U3-
BJAEKIIie TPOMAAHHA BHIOAH M3b 1100€3HO MPEeAOCTaBACHHHXb
r. BHimHerpasckuMs BB UX'b I01HOE DPACHOPSIKEHie Haliero
30.10Taro ®0HA2 : HO 3a60Ta 0 64aromoaydin JAOHAOHCKHX'B
PoTumabA0Bb, 6epanHCKUX'b MeHAeAbCOHOBD U ApP. GAHKHPOBD

BPAAD AU BXOAUTH Bb HPAMHA 00A3aHHOCTH pycckaro Mu-
Hucrpa PUHAHCOBD. '

§ 7. — OROHOMHYOCEO® COCTOAHI® CTPAHH; YNAJIORT ed
HOJATHHXB CHI'E.

PduHaHCOBOE MOJ0MKEHie Ka3HH, eCAM OHO NPEACTaBAEHO B'b
HaCTOAIEMD CBBTE, CAYKUTD AyUIINMD OTpasKeHieM'b BKOHO-
MHMYECKaro COCTOSIHiA CTPAHH.

IToaseaennne BHuie ntotu Punancosaro Ynpasaenia H. A.
BuHerpaackaro A03BOASIOTH IOBTOMY TOUHOE 3aKAI0YEHie O
HACTOAILLEMb> SKOHOMMYECKOMb moaoieHin Poccin. Takb ke
Kakb 6e30TpajiHasg KapTHHA YNAAKA HAIIEro CeAbCKaro Xo3sdii-
CTBa, PACKPHTasA Heypo:kaeMb 1891 r., Aa1a BO3MOMKHOCTL CY-
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AUTH KaKkb GBACTBEHHH GHAM A1 CTPaHH NATH ABTH ynpas-
Aeniss VBana AaexcbeBuua, Kak'b SUKTUBHH OHAM KAPTHHH
BceoOwmaro 6aaronoayuia n npBTyIaro cOCTOAHIA CTPaHH, KO
TOPHA MHUHMCTP> ®MHAHCOBD DAa3pPUCOBHBALEL Bb CBOMXD
oTueraxb Ha Brcouaitmee ums.

Ecan6u u aAecAaras 4acth 9TOro. 6aaromoaydis coorsbrer-
BOBaaa UCcTHH'E, TO 0AMHB roAb MBCTHArO HeypoMas He MOI'b
6n npeBpaTUTHCA BB obliee HapoAHoe GBacTBie, 0C06EHHO;
KOCAO BTOMY HEYPOMKAlO IPEeAIIeCTBOBAAM IIECTh HEOOHYAHO
ypoxaiHHXb roaoBb. Ho Ha caMmoms Abah, 6T yposkau He Moran
AdiKe NPIOCTAaHOBUTH IOCTOSHHAro mMaAeHida whbHHOCTH 3eMam
Bb OAHBXDH ry6epHisfxX’h M NPIOCTAHOBKU IOBHILEHIsA €A CTOM
MOCTH BB APYTHMX'b, KOTOPHSA Ha041042.1aCh 3a MOcABAHIe FOAHL.

BB TOo e BpeMs, 3aA04AA0CTH PYCCKMXDb NOMBIIMKOBH
AOCTHI1a KpalHuUXb npeAbaoBsb; uncao moMbumusuxs umb-
Hiil, €XeroAHO IOCTYNAOIIMXB BB IIPOAAMKY, 33 HEBO3MOMK-
HOCTBIO ONJAYMBATh MPOIEHTH 0 3aliMaM'’b Bb MM03€MEALHHX'D
KpeAnTax'’b, BO3PACTaeTDh B'b YiKACAIOUINXDb pa3Mbpaxsb, — 1 4TO
eule neuaibube, — €AHHOBPEMEHHO BO3pPACTaeTh YHUCA0 MM'B-
Hilf, He HaX0AAMUXD ce6h MoKynaTeaei, o kpaiueit Mbph BB
KOPEHHOM'> PYCCKOMb HaCeJAeHiH.

He 6yAp moMolLIb ABOPAHCTBY, BEAMKOAYIIHO, OKa3HBaeMasl,
no Boa’k I'ocyaapa, yupesxaeniemsb Apopanckaro Banka, momb-
mmunse 3emaeBaazbuie Bb Poccin okoHuaTeabHo GH mOru6.o.
O 6e30TpaiHOMB I0A0MKEHi KPeCTbAH> HEeYero g roBOPHUTD.
3akch .enHaHCOBOE ympaBaeHie r. Bummerpajckaro rpbmmao
ellie 0 AHUM'b, MMEHHO 6€3NOIAAHHMD CII0COO0M'b B3UMaHis 10-
AaTeit 1 HeA0MMOK'b. COTHH THCAY'h KPECThAHCKUX'D ceMbeill pa-
30peHH GHAM, 61ar0A3ps TOABKO TOMY, 4T0 BM'ECTO TOrO, YTOGH
B3MMATh MOAATH BB MOMEHTDH, KOrAa KPEeCThbAHHH'B IPOAAND
cBoit xa56'b, PUHAHCOBAA AAMHHUCTPALiA CAMHMD 0e3MOoIIaA-
HHM'b 06pa30M'b B3UMaAa BTH NoAaTH HBCcKOABKO MbeAneBs A0
c6opkm xab6a : y HECUACTHArO CeASHHHA NMPOAaBaAM mocaba-
HIOI0 CKOTHHY, MAM, YTO eille Xy:Ke, 3aCTaBAAIN 3aKabalnTh
ce6s1 y pOCTOBILNKA-KYAaKA.

IIpOMHIIII€HHOCTh ¥ TOPIrOBASI HAXOAATCA Bh IMOAHOMB 33
crob. Banky, He HaX0AA BHI'OAHATO YNOTpelG.AeHiA 214 CBOUX'B
KallUTal0Bb, II1ATATH [0 BKA3AAM'b CaMHe HHYTOMHHE IIpo-
IIeHTH. '
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TiaBHHE MOCKOBCKie 6aHKM Aae BOOOINE OTKA3HBAIOTCA
I1ATUTh KaKo# OH TO HM GHLI0 HPOLEHTH IO TEKYIIUMB Cue-
tTaMb. BoabmIMHCTBO 6aHKOBB, HE MCKAIOYAsA BpoueMb u I'ocy-
AaQpCTBEHHAro0, 3alpyMeHH HepasoGpanuHuMn I'ocyjapcrpen-
HuMu 3adiMamu : 3> BHurpHmHHMB ABOpsHcKaro baHka,
4 1/2 0/0 BHyTpeHHNMN KOHCOAMANPOBAHHHMH, 4 0/0 OGaura-
uigMu Keab3HOAOPOKHEIMY, BHNYIIEHHHMU BB 1892 u 1. A.
IToaokenie nxb, BcabacTHe BTOrO, caMoe martikoe. Bup:keBuda
crnexyasanin Hamero Punancosaro BkaoMersa Ha Kypeh, OHAR
BHTI'OAHH AAsl 6EPAMHCKUX'D MOCPEAHMKOBD, HO PAa30PUTEAbHH
A1 HAIINX'b 6aHKOB'B, TAWD KAK'b IOCTOSTHHHE CKAUKH Kypca He
AOIYCKAIOT'> HUKAKOIro pacuera HM Kymuy, Hu Gankupy. Ilo-
cabpHie BB 400aBOKB aMImKAMCH BCBXB onepaniii eabsHo-
AOPOKHHX'D 001IECTBD, IPHHYKACHHHX'b Telepb BHOCHTb CBOM
BKA3AH 1 MOKYNATh 3arPAHUYHHA TPATH 4epesb MOCPEACTBO
I'ocyaaperBennaro Banka. Oauns usb crapbiimmxs GaHKMp-
cKkuxb A0MOBB BB IlerepOyprt BcabacTBie Bcero sroro yie
OKa3a.ACS HEeCOCTOATEAbHHM'b; II0A0MKeHie APYrMXb He MHO-
UMb 3aBUAHBE.

AK1in 0AHOTO U3b I'MABHHX'b YAaCTHHXb GaHKOBD (YUeTHHIA
Bauxksb BB IlerepOyprb) crosBuiia nare 45T TOMY Ha3aAb
BHue 700, Teneps ynaau Hiske 500.

Ecan cpaBHUTH TemepewHii Kypch akuiii 604BLIIMHCTBA
0aHKOBHX'b, ¥ IPOMHIIAEHHHX'D YUpexAeHilt 1 xeaE3H0A0p0oHkK-
HHX'b O0LIECTBD Chb KYPCaMU NMATH-IIECTh A'BTH TOMY Ha3aAb,
TO OKasKeTcd, 4To noutu Be'k ymaau Ha 1/6 — 1/4 cBoeit cTom-
MOCTH, T. €. UTO BAAABABIH OTHMXB aKIiH Cbh NMOABMEKHHMD
AUBHAEHAOMB TIOTEpsAIN 3a BTO BpeMa oTh 1/6 a0 1/4 cBoero
cocrosiHis. BaapgbapuH e rocyAapcTBeHHHX'b GyMarb, 3ak-
AapHHXD JAuctoBb IlozeMearnnxs BankoBs n meaksnogopo-
HEX'Db 00auranii morepsau Bcabacrsie kouBepciit 1/5 cBoero
AOX0Aa.

Aas cTpaHH, kakb Poccia, 6baHo#t KanurTasaMu 110A0GHEA
OTepH AOMKHH OHAM BeChbMa YYBCTBUTEAbHO OTO3BAaThCA Ha
BCeil PROHOMMYECKON KU3HHU.

Aame Meakii oAb, noMBimaBmiiii cBou KpPOBHHA cGepe-
#MeHid Bb BHUIpHIIHHXD 3aiiMaxb, I TOT'H NOTEPALh 33 IO-
cabauie 5 aB1e 60abe 1/4 cBoero kannraaal

OKOHOMIYECKOE COCTOsHie Bceil CTpaHH MAM OTABALHHXB
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COCAOBIii Bcero sipue BHPAKAETCA HA MX'BIIOAATHOM CIIOCOGHOCTH
T. €. Ha nocTyn.aeHin ['ocy AapcTBEHHHX'D HA10TOB'B. 33 Bce Bpe-
MsA yOpaBaeHid r. BuimHerpajckaro, A0XoAH, 3aBuc’Epiiie oTb
BRaIOYeHiA Ha ['ocyjapcTBeHHYI0 pocnuck 060pOTOBB OTH BHI-
KYNHOIl onepallin, MOCTEIIeHHO MOHMKAAUCh M BCEro MmouTH Ha
18 MHA2iOHOBD, T. €. MOYTH Ha 1/3 :

51,9 Mnaaions. BBL 1885 r.

i81/2 — Bb 1886 r.
43 — Bb 1887 r.
43 — BDb $888 r.
42 —_ BDL 1889 r.
i —_ BB 1890 r. n.

anmb 34  Mumaaiona BB 1891 1.

(O6bacHnTeAbHAA SalMCKa I'ocyaapcrBennaro Houtpoas orsb
1890 r. cTp. 18) — camoe HecoMHEHHOE AOKA3aTEAbCTBO IpH-
CcKOp6Haro ynmajka xo3siicTBa OWBMIMX'B NOMBIIMYBUXB Kpe-
CTHAHD U YMEHBUICHiA MXD NIATEKHHX'D CUA'b. TO ke sIBAEHie
sambuaercA 1 Ha APYTUX'b MAATERHHX'D CHAaX'b CTPaHH. BooGiie
e, roCyAAPCTBEHHHE J0XOAH XOTS M IPOAOAKAAN TOBHIIATLCA
npu 1. A. BumuerpajckoMs, mo ropasao Meaasesnbe, abmb
IIpH ero npejlecTBeHHNKaxb. Bb gecatokd a5Th 016 1878 20
1887 roaa, Aamke oTumcamBb, no npumbpy I'ocyjapersennaro
KoHTpoas, mocTynaeHia oT'b BHIYCKHHX'D NAATEHeH U pasHUuIy
BB McuucAeHin Kypca BB 1887 roay, rocyAapcTBeHHHE A0XOAH
yBeanuuanch Ha 149 Mua2i0oHOBB, ¢b 625 MuazioHOBDL Ha TT4
MHAJiOHA, T. e. Ha 24 0/0, mouTn Ha 1/4.

(O6bacuureapHan 3anucka I['ocyjapcTBeHHaro HoHTpoas
3a 1887 r. cTp. 17).

Bn 1887 ropy, 3HaunTeabHOE NOBHIIEHie A0XOAOBB 3aBU-
c¢ba0o no npusHanilo camoro Konrpoad (crp. 18) oTs 4ncro ou-
CKaJAbHHX'B MEPD T. €. OT'> YBEANUEHisI HAA0TOBH Ha repGoByIO
Gymary, Tapuoa GaHjepoaeli Ha TabauHHA nspbaia, yeraHoB-
JAeHis c60pa ¢'b AKUIOHEPHHX'b OGIIECTBD M. T, A.

Cn 1887 a0 1891 ropa, rocyaapcTBeHHHE AOXOAH IOBHCH-
ANChb, CYNTASA M BHKYNHHE NJAATEXH, Cb 829 MUALIOHOBEL Ha
890 MuazioHOBB, Bcero Ha 61 MuazioHa, T. e. Bb NATH ABTH
Ha 1/12; 4TO A0KA3HBAETDH 3HAUMTEAbHOE 0cAabaeHie mpupocra
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AOX0AOBB, AA1EKO He COOTBBTCTBYIOIIATO yBEAHYEHil0 HApOAO-
Hace.aeHid. '

910 yMeHbIeHie 6yAeT ellle 3HAUUTeAbHBE,8CAM OTCUUTATD
npHpalieHie A0X0A0Bb BCABACTBie HOBHXBH HaA0rOBb, 3HAYH-
TEeAbHAro MOBHIIEHiA TaMOXEeHHAro Tapnea, A0X0A0Bb OTHb Iie-
pemeAmnxsb b KasHy #eab3HHXB A0pOI'b U APYTHX'B 110406~
HHX'B 06CTOATEABCTRD.

Yro KacaeTcsa rocyAapCTBEHHHXDb PacXOAOBb, TO COrJacHO
oruety I'ocyaapcrBennaro Kourpoas sa 1890 roas (O6bsacHu-
reabHasa 3anucka 1890 r. crp. 47) : MCKAIOUMBD « U3'B O6GIIArO
UTOra PacXoA0Bb 3a 1885 1 1886 rr. 060poTH MO BHKYIHO ore-
paniu a u3b pacxoaosb 1887, 1888, 1889 u 1890 rr. cBepx®b TOTrO,
060pOTH 110 AMKBHAALIN OHBIINX'D KPEAUTHHX'D YCTAHOBJAEGHIi i
N3AMIIKOB'D IPOTHUBRDL IIPEAIeCTBOBABIINX'D 1'BTH OT'b pa3HOCTH
BB Kypch Ha MeTaaanueckie naarexu, a Taxkke usb 1889 u 1890
IT. paCXOAH Ha yAOBAeTBOpeHie norpe6HocTel 6yAyunxs 451,
TO PacXOAH YHOMAHYTHXDB ABTH 6YAYTH NPEACTABAATD :

Bh 4885 I. . . .. ... .. 749.353.122 p.
BH 4886 I. . . . ... ... .. .. 779.966.111 p.
Bh 88T In v o vt 769.454.898 p.
Bb 1888 I . . i ... 778.215.081 p.
B A889 T. . . ... ... ... 795.706.027 p.
BH 4890 I\ . . ... ... ... 821.421.795 p. »

B1 1891 roay 06GHKHOBEHHEE PACXOAH 110 IPEABAPUTEALHOMY
pacuery MuHHMcTepcTBa PuHAHCOBL paBHAAMCH 890.672.000 p.

Takb Kakb oTueTdh I'ocyaaperBennaco KonTpoas 3a 1891 r.
ele y Hac’h He UM'beTcsa, To MH MO¥eM'b cA'baaTh OT'b 9TOH LKU®-
pPH TE ke OTUMCACHisA, YTO BB NpPejLIeCTBOBABIINX'L I'0AaX'b,
TOABKO MPUOGAMBUTEAbHO, UMEHHO OTYMCAABD Ty e CYMMY
uyto BB 1890 roay, T. e. 56 Muaariononsn (821.421.795 p. Bmbero
877.749.550 p. AbHcTBUTEAbHO HMBAEPKAHHHX'D). MH 10.1yunMb
TaKUMDb 006pa3oMb 3a 1891 roas npubausureabHo 83%.672.000
(890.672.000 — 56.000.000), O6HKHOBEHHHE PACX0AH ¢'b 1887 roaa
A0 1891 r. T. e. 32 nATH AbTH ynpapaexis r. Bumnerpaackaro
yBEAUYHIKC, cabaoBaTeabno, Ha 685 MMAAi0OHOBD py6neﬁ, T. €.
Aaike HeMHOro 6o.blie, YEMb OGHKHOBEHHHE A0X0AH 33 ATOTE
e NPOMEXYTOKD BpeMeHn! 9To nHecoMH'BHHO A0KA3HBAETD,
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4TO CTOAb XBaJeHHaA GeperanBOCTh I'. BHIHerpaackaro uu-
KAaKUX'b pe3yAbTaTOBDb ellle He Aala HAM He ycmbaa Aate.
CrpeMaeHie kKb GepemANBOCTH BIPOYEMb caMo mo ceGh yke
TaKOe IMOXBa.abHOEe KauecTBO Aasl Munucrpa PuHaHCOBB, UTO
NBans AaexcesBNUb 3acayHIBACTD TOXBAAK, XOTA CTPEMACHIA
ero He ypbHyaancey yenbxoms. :

3a oaHo r. BHiIHerpajckiil sacay:uBaeTs 6aaroaapHocty,
— U BTO EAVHCTBEeHHas cBbTJaA TOUKA HA MPAYHOMB TOpU-
30HT'L ero ®MHaHCOBAaro ynpasaeHid, — BTO 3a TO, 4YTO OH'b, I'0-
pa3jzo MeHbe ero mpeamecTBEeHHMKOBb, NMPEBHINAAb NpPeABH-
ABHHHA cMBTH. '

ITpesae HenpeaBuAbHHEE paconH Aoxoauan 20 4 0/0 1 a0
5 0/0 npeABUALHHEXD; Y HEro :Ke 9TO OTHOILEHie NOCTeNEeHHO
yMeHbIIa.a0ch, ¥ Bb 1890 roay paBHsa0och TOAbKO 3/4 0/0. Py-
6puka HenpeABUABHHHXD PacX0AOBb OAHA 3B CAMHX'Db ONAC-
HHX'b A1 MCKPEHHOCTH 0I0AKEeTOBD.

§ 8. — ®unancopas cucrema W. A, Bumuerpagckaro.

PesoMnpyst nogBeseHHEE NTOrM ®UHAHCOBArO ynpaBJleHiﬂ
renepemrHaro Munucrpa PUHaHCOBD, MBI MOAYUMAM &

1. 3apoaxkanocts I'ocysaperBa yBeanunaach Ha 800 Muaaio-
HOBB pyb.eii; cpors ocBoGomAeHis Poccim oTb oTHXB A04-
roBb mpojoLskeHs BMbBero 11-25-50 m Makcumyms 70 ab1h Ha
81 ropa n 6y,4ynmm'b nokoA'bHiAMB NpifigeTca ynaaTuTbh OKOA0
500 mMuazioHoB® pybaeit ammuuxb 3a TH HbCkoAbKO MHaaio-
HOBb, KoTOpHe HasHa, BeabacTHe KoHBepcin, GyAeTdb. BHIA-
AHBAThL A0 1914 r. CBOGOAHAS HaaM4yHOCT, Ka3HH Kb 1My dnBa-
pio 1892 r. ¢b 219 ynaaa Ha 29 MUALIOHOBS.

- 2. Beb Groamers U. A. BuinserpaAckaro 65111 HOMCKPEHHH :
BM'BCTO yKa3aHHHX'b M3AMIIKOBL, OHM 3aKAHYMBAAUCH SIBHHIMH
AePULUTAMM OTh 34 MUA1i0HOBD pyb.aeit B 1887 r. 40 190 MU~
AioHOB'Bb py6.eit B 1891 1.

. IIpopbpka sTHX'b 6I0AKETOBH FOOyAa.chBeHHHM'b Kontpo-
AeM'b OHL1a, TIOBEPXHOCTHASI, YUCTO SOPMaAAbHASI, OyMaHHAA.

3. UpesBHuaiinuii Gl0AKeTb, — BTOTH 6apoOMeTPh PUHAHCO-
BAro YIpaBaAeHis, — BO3POCHh OT'b 1/16 0GHKHOBeHHAro 610A-
HeTa mouru Ao 1/3.
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&. Kypch KpeaAnTHaro py6as He TOALKO He NONPABH.ACSH, HO
6.aaroaaps Gupakenoit urpb u amkioramy 1. A.Buinxerpaackaro,
Hall'b py6ab mepecTasb 6HTH MBHOBOIO €AMHHMIIOID, & NpPEBpa-
THACA BB NpPEeAMET’b YUCTOH CIeKyAsnin, He TOAbKO BB Bep-
ann'k, Ho u BB Ilapmxk.

5. Bmbcro 30a0Ta Ha oamHb MHAaiapAb, koTOpoe HKazHua
Mor.aa 6 npio6pbern 4 0/0 3aiimamu Bo ®panuin, dunancosoe
BbaomcrBo, npu momouu axkiorama u HaBoAHeHias Epponn
6yMamHEMM py6asmu, npio6pbaa ¢b TPYAOMb M [0 BeCbMa, BLI-
cokoii wbuk, Bcero Ha HBCKOABLKO COT'P MHAZIOHOBH 30.40Ta,
4acTh KOTOPAro 3acCTpsiia y 3arpaHUYHHXb GAHKNPOB'.

6. Kpeaurs Poccin 3p EBpont coBepmenHo ucuepnans,
6ean Toro uro6s Kasna ycmbaa 3akaiounTb jamxe cepbesHHId
BH'BIIHI 3aeMb A151 CBOMX'b FOCYA3PCTBEHHHX'b IOTpEGHOCTE .

SansaTne B0 PpaHnin, no Bucokoit wbHbk m ¢b nmpumaaroio
Yy AOBUIIHHXb KOMMMCi# GaHKMpaMb, 3 1/2 Muariapaa yumau
nourd whankoMs Bb 'epManilo Ha BHKYN's Hamuxsb 5 0/0 3aii-
MOBBb. Kypeh HalluXs ®OHA0B'D AGPKATCS €lle NCKAIOUHTEABHO
CUMIATiAMHI PPAHIY3CKON MyGAnKA.

7. DKOHOMHUYECKOE COCTOsIHie CTPAHH 06e30TPAAHO; MAATEHK-
HHSI CHAH HapoAa 3HauuTeAbHO ocaabban. HopMaabHHI pocTs
rocyAapCcTBEeHHHXh A0XOAOBB 3aMeAANICs ; UCKAIBHHA MEPH
M HOBHE Ha.0TH YCUANINCH Upe3MBpHO; pacxoAH BO3pacan OH-
crp’be 40X020B®B.

KakuMb 06pa3oMb, NATh ABTh SUHAHCOBAro YMpaBAeHis
r. BuimHerpaickaro Moram AOBECTH CTPaHY A0 Takoro Geay-
THIIHArO MO.10KEeHis, YTo, KOrAa Pa3Heces CAYX'b O TsKKOil 60-
2b3HM, BHE3aHHO NOCTHUTIEH MUHUCTPA $MHAHCOBL NEepBOE BIle-
yatabHie ny6aukn GHA0, UTO 60AB3HE €ro CTOAb e PUKTHBHA,
KaKb ero 0ioAxeTH U uro Banb AaexcheBnusb MuIeT’h npeA-
A0ra n36aBUTHCA OTH HENOCHABHAro OpeMeHu paHbine, 4bMb
'pa3pasuTcs rposa?

Hukro He MOMeTh OCIapUBATHL HM NMPAKTHYECKAro yMa, HU
BHeprin M HeyToMuMOii paloueif cuan r. BHuiHerpaackaro.
Brcouaiimee aostpie I'ocyaapsa kb HeMy GH.I0 ITOAHOE; BHY-
TpeHHinA u BHBUIHIA 06cTOsITEABCTBA GHAN HEOOHYalHO 6.aaro-
npiaTHH. Pycckiit Ilaps cBoero HoBolo BHBIIHEIO MOAMTHKOR
ynpouuas MuUps Bb EBponh, He IpoauB® HI 0AHOM KAIlAM KPOBH
1 NOAHAA'B NpecTHRD Poccin 40 HeGHBa0i BHCOTH, GaecTammie
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Heypoxau ca’bA0BaAu OAMH'D 3a APYIMMB NpU HEOHBaAJOM elle
AeumeBu3Hb AgeHers BB EBpormk. ®paHiia 3aHsaa HAMB BB Te-
yeHin Tpexb ABTH OKOA0 HeTHpexb MMAliapA0Bb. OAHMMD
cA0BOMB Be'h 06cTosiTeAbeTBA coAbiicTBOBAAM TOMY, YTOGH Mu-
HUCTPD MOI'b YIIPOYMUThL $UHAHCOBYIO cucTeMy Poccin Ha HesH-
6.1eMO-IPOYHHX'> OCHOBAaHiAX'h. B3Ba.1MBATH BUHY Ha HEypOKaii
1891 r., KaKb s yKe IOKa3a.1’b BHIIE, HEAb3sI HH Bb KaKOMb
cayua’k. Poccia ymxe mepemnia pasb HeypoOKaHHHX'D rOA0BD,
6e3b TOro, 4TOOH 6.1arocoCTOsIHIe CTPAHH N moao#eHie Kaszuu
AOIILIO A0 TAKOro TsiHKeaaro noaoxenis. Heypomait 1891 roasa
TOABKO OTKPHLIL T.a1a3a My6aukb, OHB COpBalh MHUMIYPHHIA
6.1€eCK'b C'b HalIer'o $MHAHCOBAro yIpPaBAEHiA, CO3AAHHATO I1aB-
HEIM'b 00pa30M'’b HAeMHHIMH ra3eTHYKAMH Kak'b B'b Poccin, Taks
u Bb Bepaunk. ,

PacKpHTh MCTMHHBHIA OPUYMHH NOAHBHIIrO ®iacko ouHAH-
COBOM NOAWTHKM I'. BHIIHErpaAckaro, moKasaThb IIOYeMY ero
cucreMa AoBeaa BB HECKOAbKO 4BTH cTpaHy A0 moanaro ucro-
1I[€His, OITyCTOLINAS KA3HY Il yONAa €51 KPeAUTh, eCTh HE TOABKO
HEOT.A0KHAsI MOTPEGHOCTD, HO U CBALIEGHHHH 404D, [IpeeMuunky
NBana AaexchbeBuua npejcTOUTD TsMeaasd, IOUTH CBEpPXYeno-
pbueckasn 3ajauda. Crmactu euHaHcH Pocciu oTh KaTacTpodH,
BO3CTaHOBUTH €51 KPEAUTH U BOCKPECUTh es IPOM3BOANTEAbHHS
CHAN MOMEHO TOAbKO, U3M'BHUBBL pajlKalbHO, KaKb BB Ih-
AfIX'b, TAK'D U B'b CPEACTBAX'’b MarybHylo cucreMy lBana Aaek-
cheBuua. IlosToMy, Ipn 06CYMKAEHIM CHCTEMH TENEPEIIHAro
MUHHCTpPa Heob6XoAuMa Ges3mnolnajHasd OTKPOBEHHOCTh; HEAOC-
TATKM BTOI CHCTEMH AOMKHH CAYHUTH YKACAIOUIMMB npuMb-
POMB AAsl ero NPEeeMHUKOBD : 8T0 O6yAeTh BB ucropin Poccin
€AVHCTBEHHAs 3acayra . BHIIHerpaackaro.

MunucTphs ®MHAHCOBB, NMPM BHIIOAHEHIM cBoell TsKeaoM
32441 AOCTaBAATH Ka3H'B A€HEKHHSA CPeACTBa Aad YAOBAETBO-
peHisl IOCTOSIHHO BO3PACTAIIIUX'B I'OCYAAPCTBEHHHXB IOTpe-
HocTeif, OGHKHOBEHHO MMEBeTh BHOOPD MEKAY ABYMS CHCTE-
MaMmu : OaHa cucTeMa cTapaeTcs pa3BUBATH U YCUAMBATH IOAAT-
HYIO CIIOCOGHOCTH CTPAaHH, COABHACTBYA pasBHUTIIO €5 PKOHOMH-
YeCKMX'b CHA'b, YMHOKEHil0 es 60rarcrs’b, paclpocTpaHeHilo
6.1arococTodHis; oHa npu6braeTs Kb HOBHMB HAaA0TaMb TO-
ABKO Bb KPalHUXB CAydYasxb, N30'braeTs ®NUCKaIbHHXD CPeA-
CTBb, MOT'YILIMX'b BpeAHO ABHCTBOBATH Ha HapOAOHACEACHIie Ma-
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TAllee MOAATH, MAM HA CAMHI MCTOYMMKD HAJA0Ta M BooGuie
CTapaeTcs YBEAHYHMBATH IOCTYIAEHisI Ka3HH HOPMaJAbHHMb
POCTOMB> A0XOA0BB, IPOUCXOAAIMMD OTh Pa3BUTIA 006.10eH-
HHX'b MCTOYMHIKOBB GOraTcrsa.

Apyras cucreMa COBpIIEHHO IpeHe6peraeTs HAN CTABATD HaA,
BTODOIli I1aH'E BKOHOMUYECKOe 0.1arocoCTOsHie CTPAHH M Naa-
TeKeHHS CIAH HaceaeHis ; 3a60TUTCS O BO3BMOMKHO GOABIIEMD
HAKOIIAEeHIN A€HEeI'b Bb Ka3Hh A1 yaoBaeTOpeHiss MUHYTHHXDb
noTpe6HOCTe !, H3MHIILISIeTh IIOCTOAHHO HOBHE Ha.AOTH M YCHAH-
BaeTh MpedHie, pa3BUBAETH NPEUMYLIECTBEHHO Th MCTOUHMKH
A0X0AO0BD, KOTOPHE OCHOBAaHLI HA C1a60CTsX's ¥ IOPOKAX'b HAace-
JAeHid, mpecabayers 6e3molIajHo HOCTYIAEHIe ToAaTelH, He OT-
CTynas HM npeAb HeMm30'BKHHMDB M3CsIKaHieM'b MX'b MCTOUHH-
KOBB, HU TIpeAb AOBejeHieM’h HaceleHis A0 MOAHAro oOHU-
LIaHis. '

IlepBas cucrema, eAMHCTBEHHO 06.1aroTBOpPHAsI M palioHa-
AbHAsI, E@AMHCTBEHHO cooTBbTeTByIOmast AbiicTBuTeABHOMY
Ha3HAUEHiI0 roCyAapCTBEHHOIl BAACTH, €CTh CHCTEMa CBpOIeii-
CKasf; TaKb KaKb, Bb BTOM'b cToabTin Ho kpalineit Mbpb, ona
OYTH UCKAIOYUTEABHO IpaKTUKyeTcsd Bb EBponk.

Bropas cucrema, asisTckasn, IpAaKTHKYeTCsI ellle TOAbKO B'b
Ilepcin Bp Xancreaxsb Cpeaneit Azin u Apyruxb NOAYAUKHX'D
CTPaHAaX'b; TaM’b MUHHCTPH MAM BM3UPH COBPIINEHHO mMpeHebpe-
ras 6.1aronoay4ieM’s CTPaHH, 3a60TATCSI TOABKO O HAKOILIeHIiM
AeHerb Bb Kasub, Bb yroay Illaxy uam XaHy, n o coGcTBeH-
HOM'B 060TralleHin; OHN COOMPAIOTh AaHb, IMYCKas IO Mipy IO-
JAOBHHY HacCeJACHid, 3aCTaBAASA CEASTHMHA NMPOAATH mocabAHION
KOPOBY U Aase KPHIIK OT'b CBOUX'> XIDKUHD. .. '

CaMIIKOMB XHMIIHUYECKie MHCTHHKTH NOAOOGHHXH MUIHH-
cTpoBBb yMEpsoTCA OGHKHOBEHHO, — B'b A3in, — OGHUYaEMD
HIaXOBb MM XaHOB'h KA3HUTh U KOH®HCKOBAThH UMYILECTBa T'hX'b
U3'b HUXb, KAaK'b KOTOPHE YIIIM CAMIIKOMDB AaJleko Bb cMb-
AIeHiN NHTEPECOBb Ka3HL C'b CBOMMU COGCTBEHHHMH.

NBans AaexchbeBnus Buimnerpaackiif, crporo nmpuaepu-
Ba.CsA BTOM a3iaTcKOil MAM NMEepCUACKOH ®MHAHCOBOW CHCTEMH.

Besi H3BOPOTAMBOCTE €ro yMa, Besl ero pabouast cuaa GHAA
yrmorpeb.aeHa Ipe:ae BCEro Ha TO, 4TO0'B YCHAHTH BpeMEHHO
AOXOAH U IIOCTYIAEHisI Bb Ka3HY, KepTBYA Adsl BTOTO BKOHO-
MIYECKIMB 04arocoCTOSIHieMb CTPAaHH M He 330HBaA KCTATH
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HM CBOMX'b MHTEPECOB'b,H! MHTEPECOBb 6AN3KNX'b eMy AuLb. UTo
Poccisa cTpaHa no4T HCKAIOYMTEABHO 3eMaeABabUecKa,uTo pa-
30peHie KPecTbAH'L AAf YMEHbIIeHisd HeAOMMOK'b UAH AAA yBe-
-AM4eHia mireiinaro c6opa, Takie Kakb noanoe o6banenie mo-
MBIINKOBD MOAMTHKOIO GOEBHX'B MOULIMH'D A4s1 GHCeTparo 06o-
raimeHiss HBCKOABKNXB MOCKOBCKMX'> KYNLOBB, AOMKHH Ha
‘A€CATKM 1'BTB yOUTH raaBHHE MCTOYHUKM TOCYAapPCTBEHHHX'DB
AOX0A0BB, — BTO 6H.10 A1s1 Hero Gespasauuno. Uro pasopenie
YACTHHX'h TOPrOBHXH M NPOMHIIAEHHHX'b NpeAnpiATii, GaH-
KOB'b M Keab3HOAOPOKHEXD 0011eCcTBD, ¢b 1EABI0O BPEMEHHO
IOBHCHTB 40X0AH I'ocypapcrBenHaro Banka uam yroaurh 6ep-
AMHCKUM'B CIEKYAATOPAM'b,—AO0AHKHO TAMKEA0 OTO3BATHCH NPEHK-
Ae Bcero Ha 6.1arococTosHiN YaCTHHX'b JAUIb, & 33TEMBb M Ha
Aoxoan KHasuu, — Ha 810 Banh AaekcbeBuudb He 06palialb
HHKAaKOI'0O BHUMaHifA,nAM ecan o6paianb, To TOAbKO,KorAa Abao
‘Kacaa0cb MemayHapojHaro Banka mam IOro-3anaaHux® e-
AB53HHXB A0pOrb, 61arococTosiHie KOTOPHX'B, Kak'b OHBIIEMY
npeachaareato uxb IIpasaeHiit, eMy oco6eHHO 6H.AO A0poOro.

Aast Toro, 4ro6’b ®ouHaHCOBas cucteMa VM. A. BumHerpaa-
ckaro ombHeHa OHAa MO 3acAyraM’b, HEAOCTATOYHO OAHAKO
MOABECTH UTOTM es NaryGHHxb nocabacrsiii. Heobxoanmo 1mo-
Ka3aTh KaK'b BT3 CHCTeMa IpuaaraJdach Ha mnpaxturb. Hacs
TI0BeA0 0'b 0AHAKO CAMIIKOMB Aa1€KO, ecan OH MH 3axoTban
aHaansupoBath AbareabHocTs VBana AaewckheBuua Bb pasam-
YHHX'b OTPaCASIXb NOABLAOMCTBEHHaro emy YupasaeHid. Aaa
0A0GHAro TPyAa y HaC’h He XBaTa10 OH 4acTO M $AKTHUECKATO
MaTepifia. MH OrpaHNMYHMMCsi MOSTOMY TOABKO H3.40MeHieM'b
IIPaBAH O TMaBHHXB €r0 KPeAUTHHX'b ONepalisaxb.

I 6uap MHAUIATOPOMB GOABLIMHCTBA BTHUX'B OIllepallii M
6AM3KO 3HAKOM'> He TOABKO Cb MX'b O®UIiaAbHOIO HO H Cb
BaKyANCHOIO cTOpoHO0. MHE aerxo 6yaers MOKasaThb, 4TO,
€CAH BT onepauin 66N 6b CBOHXH Pe3yAbTaTaX'hb CTOAb BPeA-
HH A4s KasuH, To 8T0 Menbe BcabpcrBie Heymbaocru, uybmMb
BcabACTBie TOro, UTo YacTHHE MHTEpPeCH Bcerja Urpaam mnep-
BEHCTBYIOIIYIO poab Bb AbBHcTBisAXB r. BHIHerpaackaro.

Ecau 6aectsiie y AaBuiascs KoHBepcisa 3ak1aAHHX'b JHCTOBD
O6wectsa Baaumuaro Ilosemeannaro Kpeaura He cnacaa sroro
O6wecTBa, T0, 1 NoMUMO HeyMbaocTu UBana AaexcheBuya,TyTh
BUHOBHA OH.3 €ro CAMIIKOMB 0604bIuasi 3a60TAUBOCTH 00'h MH-

3
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repecaxs MexayHapoanaro Banka. (IIpuaomxenie : HouBepcia
3akaaaHnxs JAucropns O6mecrBa Bsaumuaro IloscMeanHaro
Kpeaura).

®diacko naurero mocabausaro 3ro 3aiiMa, TaKb TAHEA0 OTO3-
BaBuIeccs Ha KpeAuTh Poccin, raaBHHMB 06pa3oM’b BH3BAHO
6110 CTPAcThIO T. BHIIHErpajcKaro Kb amKioTamy, ero 3aBHCH-
MOCTBIO OT'h PA3HHXB CIIEKYASATOPOBB M CTpacThio BMbHINBa-
ThCA BB pacnpeAbaenie Gaphieit cuaankaross ([Ipuaokenie :
Bumnycks 3 0/0 3aiima). :

B 1888 roay rpynma mepBOKAACHHXD MAPHMKCKHX'H GaHKH-
poB® (Tpu pereHra Banque de France, I'orrunreps, Maaae n
Bepus, 1t npeacraBuTean BChxb raaBHHXDb OaHKOBHX'B yUpPeHK-
AeHiit Bb Ilapmt) npeaaosknan r. BuuiHerpajickoMy yeTpOHTD
BB Ilerepbyprb Merasanueckiii 6anks BH 50 MHAAIOHOBD PYO.
MeT., KOTOPHil 403B0AMABL OH Hamie# kKas3HL BOCIOAB30BATHCS
nxb 0Ge3rpaHUYHHMH CPEACTBAMU M IEPBOKJAACHHMD KpeAH-
AUTOM'b AAsT BCBX'B cBomx®b omepaiiii. SI o6pasoBaab BTy MOry-
LIECTBOHHYI0 TpPYyNNy IJMaBHHMB 00pa3oMb A4Sl TOro, 4Trobb
Hame ®uHaHCOBOe YnpaBaeHie He GHJAO BB MCKAIOUMTEABHOMR
3aBUCUMOCTH OT'h A0Ma PoTminabA0Bb; npucyrersie Bb rpynnt
Tpexb pereHToB’h Banque de France BB To:e BpeMs HCKAI0Ya.10
BCAKYIO BO3MOMKHOCTh BpasAe0HAr0 OTHOUIEHiA Kb Hell aToro
AoMa. A raasHoe, BaHKDB AaBaahb BO3MOMKHOCTL HameMy Mu-
HucTpy PuHaHCcOBB, BecTn Bc'h meperoBopH 0 NpeACTOSIIUXD
onepanisaxsb anuHo u BB [lerepbyprt. Ho r. Adckiit, AupekTops
MemxayHapoaHaro Bauka orHeccs, pasymbercs, Bpamxae6HO Kb
npoexkry u IBanb AaexcbeBnub, 1Mo mopydeHiio xKoroparo s
BeéAb NEProBOPH Cb BTOI0 I'PYINNOI0, B MocabaHIOIO MHHYTY
0As NYCTHM'L IIPEAI0TOMb OTKA334'b Bb paspbiieHin OTKPHTHL
aT0TD GaHKkb ([Ipuaomkenie : [lepenucka ¢b r. BumxerpaackuMs
orb 29r0o Mapra 1888 r.

Bt nauaab 189iro ropa Apyrast cmapHas rpynna epaHmy-
BCKHUX'b KAIIUTaAUCTOBB U CTpPOUTEJeil, npejaokuaa . BumHe-
TPaACKOMY TPH CTa MHMAJIOHOB'B py6.eii Ha HOCTPOMKY cmaomI-
Holi CuGHpCKOif A0pOTH M 06A3HBAAACH BHCTPOUTDH BTY AOPOTY
no Hu3Koit wkH'b u Bb Teuenin mectu AbTL. OHn A06MBaAKCH He
KOHIleCCiM, a ’KeaaaM TOAbKO OHTHL cTpoMTeAsiMH, 006A3YyschH
yHnoTpe6asTh AAs HOCTPOMKHM TOABKO PYCCKil MaTepiaas u pyc-
ckuxb pabounxs. IIpiiimu Munncrps PUHAHCOBD BTO MPEAAO-
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eHie n MW 6H m36b:kaam orkasa Pormuabaa B Makb 1891
roaa u oiacko 3 0/0 3aiimMa Bb OkTsA6pE. OaHa TpeTh Cubupckoi
Aoporn GHaa GH yie roToBa, HAUIM 3aBOAH OnaM OH 3aBa-
ACHH 3aKa3aMH, COTHH THCAYH I0J0A3IOIIAr0 HACEAEHis Ha-
man 66 3apaGorku n Kasna umbaa O6u cBO6o,4Hon HAMYHOCTh
Bb ABLCTH. MUANIOHOBD.

Ho r. BHumHerpaAckiii cBs3aHHHI CBOMMHU CHHAUKATAMU
BHHY¥KAEGHD OHAD OTKAOHATH CTOAb BHTOAHOE AJAsI CTPAHH
npeAio:keHie BB BUAY mporecra PadasoBuueil M Apyruxsb ero
aJIYHHIX'D TOCPEAHUKOB'D !

§ 9. — IIpasja o0 komeepciaxs r. Bummerpagcaro.

« HouBepcisi aaeTp mNOHMMKEHie emMeroAHHXb IaaTexei
ABYMsI Pa3ANYHHIMU crioco0aMu, NMepBHil 3aka04aeTcs Bb ABii-
CTBUTEABHOM'> MOHIKEHIN NPOIEeHTa U BTOPO# — B'b MOHU-
MeHin nmorameHisa, BcabjcTBie yBeanuenisn umcaa abThH, BB
TeUeHi KOTOpHXD IOrallieHie coBpmaeTcs. 9ToTb nmocabauii
c1oco6b €CcTh HUYTO MHOE KaKb Pa3CpouKa A04ra M 4TO aAuGo
AaBAaTh 32 OHYIO, 0cO6EHHO ¢TOAb IBHHYIO Belb, KaK'b mpa- °
- BUTEAbCTBEHHAs rapaHTis, He cTONTH. IlosTOMY HEoGXoAMMO
Alsl CYMAEHis 0 BHroAax’b KOHBepcin oTABauTh BaisiHie sTHX'D
ABYX'H DJAEMEHTOBH M COCUMTATh KAKYIO BHIOAY AOCTABASETD
KamAHA U3b HUX'B. » Borh uro MBans AaekchbeBuus mucaan
MHD MemxAy npouums Sro Anpbasa 1887 r.

I'. Bummnerpaackiit, cabjioBareabHO, OTAMYHO 3HAABH pa3-
HHUIly MEKAY KOHBepcielo H pa3cpoukoio goara. Ovb yMbab n
BHCUNTHBATH « KAKYIO BHI0AY AOCTAaBAAETD KAMKAHM U3'b BTUX'D
BAEMEHTOB'b » KaK'b 8TO- CBHALTEALCTBYIOTH Tabanus cAbaan-
HHXBb UMb CaMHM'b BHUHCJAEHil, HAXOAMILIsCA BB BTOM'b Ke
nuceMb. Kakumb e o6pasoMb onb phmmuacs cabaars croan
yOHTOUHEA 251 Ka3HH M A1 CTPAHH Pa3cpoUKM HAUIMX'b 5 0/0
n41/20/0 204r0oB’b, yBEANYHBAS IIPU BTOT'b CAMYIO CYMMY 8TUX'b
AOATOBb, M AUIIL HEe3aM'BTHO yMEHbIINBL Bb TeUeHiu MePBHXb
20 2bTB emxerogHyIo maaTy, HO 33 TO B'b IpoAoakeHiu 60 A5TH
yBeAuMBb 3aTEMB BTY IAATY Ha COTHU MUAAiOHOBBL? Hakumb
06pa3oMb OHb Bb TO K€ BpeMs ynaatuab GaHkmpamb 60abe
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CTa MHAMi0OHOBBL $PAHKOBBL KOMMMCCiN, OUeHb XOpPOIIO 3Haf,
(xoth 6 mo mpuMEpY C€TOAB CAOKHOM M TpyAHoit HoHBepcin
3ak1aAHHX'B JAKUCTOBD), YTO GAHKUPCKAST KOMMUCCIsI AA€TCsI BB
11/2 0/0, a Hukakb He BB 3 1/2 0/0 uam & 0/0?

Bt cBONX'b IpEKpacHHXB TPYyAaXh O KOHBEPCiAXb I0OJAKO-
BHUKD BOpTKEBUYH CaMHM’B> HEONPOBEPHKUMHMDB CIOCOGOMB
AOKa3aab, KaKb pa30pUTeAbHH OHaM BTH KOHBepcin. MBaub
AaekchbeBnub Hallleab OAUHD TOABKO Cepbe3HHi OTBBTH T.
BoprkeBnuy : OHb A06MACA YHUUTOMeEHisA ero KHuru. I'. Bum-
HerpaAckiit mpuGaBuab elle Bb CBOE N3BMHEHie, YTO KOHBepCin
nMban raaBHoio 1babio nepeHecT PHHOKD HAUINX'B $OHAOBD
n3b Bepanna Bb Ilapmrsb! Ho aro mepenecenie Morao 6GHTHL
cabaano ropasjo yao6Hbe nmpum moMouu BechbMa BHIOAHHX'B
KOHBEpCiil, KOTOPHX'D IIAHH OHAM €My NPEeACTABAEHH U UMb
oao6penn ([Ipuaoskenie : Mcropina kouBepciit r. Bunerpaa-
CKaro).

OTeBTb Ha MOCTaBACHHHI BONIPECh A0MKEeHb OHTL AGHD Cb
6e3101aAHOI0 OTKPOBEHHOCTBIO : HEO6X0ANMO 4TOOL OyAyLLis
nokoabHisz, korga oHn OGyAyTH W3HCMOraTh MOAL GpeMeHeMb
CTOAb J1€I'KOMHICA€HHO CO3AaHHHX'b I'. BHIIHErpaAckuM’s A0.4-
roB'b, 3HaAU 1O KpaiiHeit MBph npaBAy o ero Muaaiapanoit one-
panuin, koTopas 6yAeTb COCTaBAATH BIIOXY B'b MCTOPil PyCCKAro
®unaHcOBAro YmpapaeHis. ME AOMKHH PACKPHThH BTY NPABAY
TaKHKe M II0 AMYHOMY MOTHMBY : MHCJAb O IEPEeHeCeHIM PHHKA,
HAUINX'b $OHAOB'D B'b PpaHIilo Npyu MOMOIIM KOHBEPCIH HALINX'b
5 0/0 3aiiMOBb NpUHAAAEHUTD MHE; s 3Ke BHPabOTalb MAAHH
PTHX'b KOHBEpCiii U Bea'b IepBHe NeperoBopH o HUXb (IIpuao-
w#enie : IIucema r. Bumuerpaackaro ore Iioaa 1887 r.); a mo-
BTOMY AOMKEH'> OTKAOHMTbL BCAKYI0O OTBBTCTBEHHOCTH 3a ma-
ry6HHit c0co6'b, KAKMM'b OHM GBLAM HCIOAHEHH!.

IIpaBaa sra cabayomasn : Konsepcin Hamuxs 5 0/0 3aii-
MOBDb cAbaaHn GHaM I. BHIIHerpajckuMb He Bb KauecTBb
pycckaro Munucrpa PuHaHCcOBD U He BB nHTepecax’h HasHH, a
Bb KauecTBh uaena cuHAMKara GaHKUPOBB, 3a00THBLIAIOCS
npesae Bcero o6b yBeaAnueHin 3apaGOTKOBL BTOTO CHHAUKATA.
Bt pacnmpegbaeniu Gaphiie#t sTUXh CHHANKATOBD I. Bhiixe-
IpajcKiif BHropapuBaab ceGb ABLBUHYIO 40410, TaKb HANpH-
Mbpb Bb cuHpuKaTh Pormmanaoss u Baelixpsaepa, cabaas-
mieMb KOHBepCin Ha TPM MUAAiApAa $PaHKOBB, MBaHb Aaek-



— 37 —

cheBnus BHromopuab ce6t 16 0/0! (ObpasoBanie m cocTash
CMHAMKATABL Bb mpuaomkeHin : Hcropis KoHBepciit r. Bymne-
IpaACKaro).

Mu cTos1aM BA3AH OTh Broparo cuHamkara (I'ockwe-Cy6sii-
panb-MeHAeAbCOHD M T. A.), KOHBepTUpOBaBWIro 5 0/0 3aeMb
1877 r. 1 Ap. N HEe MOMKEM'b CKa3aTh Kakoe GH.0 Bb HEM'b y4ac-
tie r. BHuIHerpaAckaro; HO cyAsl IOTOMY, YTO BTa KOHBeEpCis
6niaa caman pasopureabHad Aasa Hasuu (4,9 0/0 BMEero 5 0/0!),
uro GaHKUPCKasd KOMMHcCiA OHAA caMad BHCOKAH, CYASl TaK#Ke
0 Ta3eTHHM’b IepennpareAbCTBaMb, COITPOBOKAABIINME pac-
npeabaeHie GapHuIe# BTOro CHHAMKATA, MO AECATKAMD MHA-
AiOHOBH Ka3€HHHXb ACHEI'b 3aCTPABIINXD Y MaA0COCTOATEAb-
HHIX'b 41€HOBDB BTOro CnHAMKaTa, Kakb B Comptoir d’Escompte,
Banque d’Escompte u T. 4., MOXHO OHTH yBEPEHHHMD, UTO U BD
BTOMb CMHANKATE r. BHurHerpajckiit He Aaab ceOs BB 00HAY.

Koraa MunucTp®s ennancors pbmaerca cabaars cepbesnyio
SMHAHCOBYIO ONepallilo, OHb CHA4a.Aa YaCTHHM'B 06Pa30Mb COH-
AMpYeTh NOYBY; a 3aTBMB NpuraaleTs npejcraBurescii 6aH-
KUpOBD Kb ce6h m amuHO BeaeTnh neperoBopH. Takb mocry-
nuAb U r. BumHerpaackiit npu kouBepciu 3akaaAHHXDB JAuc-
toBb IloseMeabHaro Kpeaura, aaa koropoit a1 0o6pasoBaab
CHHAMKATDH H3b PoTmmabAops 11 Baeitxpsaepa, KOTOPHXD IIpeA-
crasuTeab,r.FiMeabMauub, npibxaas b [lerepbypres 414 OKOH-
9aTeAbHHXb IeperoBopostb ¢b MBaHoMB AaekcheBuueMs.

IIpu 0cO6eHHO BAKHHX'D U CAOMHHX'D ONePaliiXh MUHHCTPH
®NHAHCOBB HEe AOBOABCTBYIOTCA AaMKe NPEACTABUTEAAMH GaH-
KUpOBL a TpebyloTh npibsja caMHXb me®oBb (Takb Hamp.
aBeTpilickiit MUHUCTPD ®MHAHCOBD, 6apoHb Bekepae, BOTH yike
Hbckoabko MEBcALeBb ANMYHO TOpryercss ¢b INedaMH CHHAU-
KaTOBBb 00'b YCAOBIAX'D NPEACTOALINXD KOHBEPCiit).

I'. Bumnerpajckiit 415 KOHBepCin Bb MHAAIAPAB MET. py-
Gaeit mpeAnodeab WHOW MYTh : BC'h IEPErOBOPH C'b CHHAMU-
KaToMb Pormnabaosb ovb AoBbpuab HbkoeMmy r. Porurreiiny,
GepAMHCKOMY eBpeifunKy, BTOPOCTEIIEHHOMY cay:KaieMy Mesx-
AyHapojHaro BaHka, T. e. Banka OHBLIrO e 41CHOMB CHHAH-
Kara!

CaAleHHHE WHTepecH pycckoii HasHH BB neperoBopaxs ¢b
MHOCTP2HHHM'B CHHAMKATOMB OHAM AOBBpEHH uaeHy e BTOro
CHHAWKATA : MOMKHO AM YAMBAATHCS NAAYeBHHMB Aad Poccin
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pe3yabraTaMb 8TUXb meperosopobb? Camu PormmabiH GHan
CTOAb TOPaMKEHH CTPAHHHMB BHOOPOMB MPEAC TABMTEAS MH-
HUCTPA, YTO B'b IIEPBHA MOMEHTH K04e0aauch Aaie BCTYHHTH
¢'b HUIM'b Bb neperosopH. IIpu camoms Hauaab neperoBopors
OHD IOCTABHAB YCAOBieM'b, YTOOH OapHIIM CHHAMKATA OHAM
pasabiaeHH TakuMBb 06pa3oMb, uTo6b PormmibagH noayuaau
33 1/3 0/0, GepanHckie Apysba MunucTpa 33 1/3 0/0 1 MekAyHa-
poaunii GaHkb BMBerh ¢b YVuerHHMb BaHKOMB OCTaALHHE
33 1/3 0/0! Takp Kak®s Bepauns Aaie He OTKPHBAA'b IIOAMCKA
Ha HOBHIi 3aeMb, a IleTep6yprs MOr'b A54aTh TOABKO ®UKTUBHHISI
MOAIIUCKH, TO BCA TAMKECTb, BeChb PUCKDL Olepalliu najalb Ha
AoMa PoTmnapaoBb; 0643aHHHE A0BaAbCTBOBATHCA 33 1/3 0/0
OHH AOMKHH OGHAM HABEPCTATH CBOM OAapHIIN, YBEANUNBAST KOM-
Muccilo 1 nepeHABd y HasHH 3aeMb no nuskoit ubuk! Ilpasaa,
yro 3aTEMB r. PoTmiteiins 3aABHAB BB NMOCABAHIOI MUHYTY
TpeboBaHie r. Bumnerpaackaro nMbte anuHoe yyacrie Bb 16 0/0
Bb pacnpeabaenin GapHuleil cuHAMKATa, TpeGoBaHie, KOTOpOE
PormuabAH DHEPruyeckd OTKAOHMAM M, KOTOPOe HAKOHe'h
YAOBAETBOPEHO OH.10, HACYETh 6ePANHCKUX'D U NeTep6ypPreKuXnb
yieHoBb cuHAuKaTa! (IIpuaoskenie : Mcropia kousepciii r. BH-
LIHEeTPaACKaro).

ITouaTHO, 4TO npuM NMOAOOHHXDL yCAOBiAXDb I. Pormreinsb
cAbaaaca HacTOALIMMD XO3AMHOMD HALIEr0 MHHMCTEPCTBA M
BOpOYa.lb ®UHAHCAMU CTPAHH MCKJAIOYHUTEAbHO B'b MHTEpEcaxb
cBoero cuHAmKara. OHB HaBA3BHBAJABL I'. BHIIHErpaaAckomy
AMIIb OTepanin 0co6eHHO BHTOAHHS A1 GAHKMPOBH, — BOTH
noueMy Bck 3 1/2 Mmaziapaa ®paHKOBL 3aHATHXDB BO Ppan-
Ii¥ MOIIAM MCKAIOYNTEABHO Ha BHKYI'b Y HEMIeBb Ha-
IUXb IPEKHNX'b 3aliMOBB, BOT'b NOYeMy MuHuCTEpPCTBO
cT0Ab cii'bmMA0 CBOMMHI KOHBepPCisAMM, TOTAd KAK'b CAMHI
paeMeHTapHH# uHTepech KasHH Tpe6oBaab, 4T00b IpOMe-
MYTKU MEKAY KOHBEPCiAMM OHAM KaKb MOXKHO AanmHHEBe, Aad
TOro 4ro0hb AaTh Bo3MO:kHOCTh Kaswb, mpm cabayioweit ome-
pauiu BOCIIOJb30BATCS HOBHINHiEMb Kypca NPeAbHAYLIMX'b
3aiiMoBb. BaHkupaMsb, pasymbercs, BHrognbe GHA0 CaMHMB
BOCIIOAB30BATCA BTOTO pas3HUIEl0 Bb Kypch; BoTh mouyemy Bek
3afiMH cA’baaHH OHAM BB 2 roja; M HM OAMH'b M3b BTHXDB
3aiiMOoBbp He cAbaaHb OHABD AAd BHYTPEHHUX'D I0-
rpe6HocTeit Poccin!
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Bcemorymecrso Porinreiina Bb HameMs Mununcrepersb
dnnancors 6H10 TEMDB Goabe GearpanuuHoe, UTO Bb TO BpeMs,
Koraa OHb 3aBBAHBAID KPEAMTHHMHU omepaliAMu r. Bhuine-
rpaAckaro, raaBHbHIIIA ero crekyafIlin Ha KPeAWTHHII py6ab
Bb Bepaun’d coBepmaance upesdb orna sroro Pormreitna, Ma-
Kaepa Ha Gepannckoit 6up:xkt, cabaaBmarocs 6aarojaps sTomy,
r1aBHHM'B XO3ANHOM'b Kypca Hamiero py6as! ’

IToaxkoBHMXs> BopTKeBeuh BB CBOMXB TPYAaxXh O KOHBep-
cifAX’b COBEpIIeHHO CIIPaBEAANBO yNpekaeTh Halle PHHAHCOBOE
Vrnpasaenie 3a T0,4TO OHO A5 A4Sl CBOMX'D 3afiMOB’H 403BOAMA0
NPHUHATH Nnapurerb 1 #yHT cTp. = 6 p. 36 K. 304., KOrja Ha ca-
mMoMb Abak 1 @. cr. cronab Toabko 6 p. 28 1/2 k. 30a4. M 3a6ch r.
BumHerpaAckiit BBeAeHs 6Ha'b BB 3a0ayskAeHie r. Pormreii-
HOM'b, ITOKA3aBLIMM'b €My Kypch ®yHTOBD Bb [lapmkt no epau-
IIy3CKUM'b F'A3€TaM'b, HO He 00'bACHNBILMMD €MY PA3HUIH MEKAY
Londres long n Londres court; no neppomy AkbiicTBuTeanrHo na-
pUTETh BHXOAMAB 32 1 &YHT cT. 6 p. 36 K. 304.; MO BTOpPOMY
©AWHCTBCHHOMY , KOTOPHi TyTh ca1540Bal0 NPHUHATL BO BHU-
MaHie, 1 ®. ¢T. = 6 p. 29 K. uan 30 K.

ITeperoBopH Aas1 caMoii 3a0cuacTHOM KOHBepcin 3aitma 1877
r. AoBbpeHH GuAM TOKe YacTHOMY auny, rpery IlerpokokuHo,
caunmkoMb u3pberHoMy GupskeBomy nrpoky. He umbpb npsamaro
AOCTYNa Kb NePBOKJAACHHMB OaHKMpaM®b I'. [leTpokokuHO mpu-
Hy®AeH'b GHA'b Npu6braTh Kb 6e34MCACHHHMb IIOCPEAHMKAM'D
BBb KOHI'E KOHIOB'b mpumaochk pacnaaunBarbea Hasnb.

AonycTuMBb, uro 16 0/0 npunGuaeil cuHAMKATA, KOTOPHA T.
BuinHerpaAckiit BHrosopuas ce6’l, Bb AbucreureapHoctn or-
AaHH GHau UMb Bb HasHy; X0oTsi MH Bb OTYETax’h He BUAUMD
Harat u cabaa sroro. Ho passt, nasb 3a 9-10 Mua2ioHOBD $paH-
KOB'b,[IOCTYNIMBUIMX'E TAKIM'B 00pa3oMb OT'b CHHANKATA PoTinu-
AbAOBB, CTOMAO IIO¥EPTBOBATh COTHSIMH MHA1iOHOB'L NMOTEPSIH-
HHIMU npu KoHBepcinxb? Paspbh Munucrpy Pycckaro Ilaps
noA006a.10 KOMIPOMHTHPOBATH CBOE AOCTOMHCTBO M GpocaTth
ThHb Ha BCIO ®UHAHCOBYIO aAMMHUCTPALio, NOCTyNad Bb CHH-
AMKATH HMHOCTPAaHHHXb GaHkuposb? Paspb PormmabagH BB
Mat 1891 rosga Moram 6H OTKa3aThLCA OTH MCIIOAHEHiA HMU
noAnuncaHHaro u Brcouwaiime yTBep:KAeHHAro AOroBopa O BH-
nyckt 3 0/0 3aiiMa, 1 HAaHECTH BTUMB CTOAb CUABHHIi ylIep6b
pycckomy kpeaury, ecau 66 IBans AaexcheBnunb He BMBu-
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BaacA BB pacnpeabaenie OGapuineit MexAy Ganrumpamu ?

Pas3pt r. BuimHerpaAckiit 403BoaMab GH BMbBHITEALCTBO
MHOCTPAHHHX'E 6AHKUPOB'D 110 BOIIPOCY O €BpPesaXb, i Abaaasb 6N
UMb pa3HHA 00Bmanis, ecan 6b OHb CbYyMBAL COXPAHUTD IPEAh
HUMHU CBOIO MOAHYIO HEe33aBHCUMOCTD ?

Hanionaabunid MuHncTps r. Brmmserpaackiit aosbpnasb
pacmposixenie KasHoio u cyapby pycckaro kpeauta GepamH-
cxkoMy eBpelo Pormreiiny, BbHCKoMY eBpeio PpeHKealo, Auper
ropy Pycckaro 6anka, mapmxckomy eBpeio PadasoBuuy (koMna~
HboHY I'oCcKbe), KOTOparo oH'b AaMe Ha3HAUMAB PMHAHCOBHMb
areHTOM's MUHUCTepCcTBa U rpeky Ilerpokokuno!

Kakb yauBaATbCA pesyabTaTy? Aaske BOcXBa.JeHie 3arpa-
HUIEI0 CBOUX'D> MHUMHXb SUHAHCOBHX'b IIOABHIOBB I'. BHInHe-
IPaACKill ImoOpyunmas WHOCTPaHIy, aBcTpiiickomy cep6y Bece-
AMIKOMY - BouAapoBnuy, KyHUBB €My Ha CYeTh PYCCKOi
Kas3HH HBMenkyio razery : « Allgemeine Reichs-Correspondenz. »
EanncTBeHHHit pycckiif, koroparo UBanns AaekcheBnusn yao0-
crouas cBoero AoBbpid BB Abaaxb CBOMXB CHHAMKATOBD, BTO
r. Pnannveps, KOTOParo OH'b Ha3HAYMA'BL YA€HOM'B NpaBAEHiA
MemxayHapoaHaro Banka : npaBaa, FOBOPATSH, YTO OH'b 3AThH T.
Buimaerpaackaro... :

Kakb ortHeccss I'ocyaapcrBennunit KonTpoanr Kb pasopure-
ABHUM'B> KOHBepcisAiMb r. Brimmuerpajckaro? I'. BoprkeBuus
AJSI CY:EAEHIA 00b BTUX'H KOHBEPCIAX'h CPABHUA'B MX'B Ch KOH-
BEPCiAMM QHTAIACKMMM M SPAHIY3CKUMH; BTO, OHTH MOMKETb,
GH.0 CAMIIKOMB> TPeGOBaTeAbHO, TaKb KaKb HAUI'b KPEAUTH
He MOMKeT'h BHAEPHAaTh CPaBHEHisA ¢b kpeAuToMs Ppannin nan
AHraiv, BHIycKalollie Toabko BHyTpeHHie 3saiiMu. Ho Homn-
TPOAb MOI'b Npu NpoBBpKb CpaBHHUTHL pe3yabTaTH HAMIKUXDb
KOHBepciit ¢b KouBepciaMu, cAbaaHHHMEI 0AHOBpeMeHHO Erum-
ToMBb, Typuieio, PyMHHi€I0 1 ApyruMu BTOPOCTENIEHHHMH TOCy-
AaperBaMu (MH AbaaeMs BTO cpaBHeHie BB npuaosxkenin : Mero-
pisg koHBepciii r. Bumnerpaackaro).

Bb Buay necomnbunaro yeeamuenia sajoamaanoctu Poccin
BcabAcTBie omepaniit r. Bumnerpaackaro, I'ocyaapcTBeHHHMR
Konrtpoas poBoascTByercs cabayioleio odmelo #pasoio : « Ta-
KOe yBeanmYeHie rocyAapCTBEHHBIX'h AOATOBDL, INpoHCIIeAlIee
B'b TeueHie 1889 r. He npecTaBASAETH, 0AHAKO, HOBAr0 GpeMeHu
Aad I'ocypaperBennaro HasnaueiicTBa, & HAITPOTHBR'D IOCAYKHAO
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Kb ero o0.erdeHiio, Takb Kak'b, COTAaCHO BHIIEN3A0KEHHOMY,
B'b OTYETHOM'> I'OAY GHAM YHHUTOMEHHH HEKOTOpHE A0ATH M-
TUINPOLIEHTHHE ¥ Ha MBETO UX'b IBUANCH AOATH YETHpPeX'b MPo-
nentHHe ». (OObAcHHTeAbHas 3anmncka I'ocyjapcTBeHHAro
KonTpoas 3a 1889 r. crp. 89).

9TO Ke roaocaoBHoe yrhuleHie moBTopsercd AOCAOBHO Bb
BuAb mpunbsa n b 3anuck’s 1890 r. (cTp. 96)!

§ 10. — 3agaun 6yAymaro MHHHCTPA (GHHAHCOBE.

Muuncrpb, KOTOPHII Bb AaHHYIO MHHYTY BO3bMeTh YIIPaB-
JAeHie ®PMHAHCAMM CTPAHH, AOMHEHb NpexAe BCero INPOHMKHY-
ThCA CO3HAHIEM'b, YTO KaAK'b HU TAME.10 TellepellHee Mo.a0xkeHie,
KaKb HU BaTPYAHHUTEABHO cOCTOfAHie KasHH, — Poccia TbMb -
He Ménbe 06.1a4aeTh HEMCUEPNAEMHMH GOraTcTBaMM, YTO 3a-
TPYAHEHisl Ka3HH, KaKb OH'F HU BeAWKH, TOAbLKO BPEMEHHHI.
Heo6x04MM0O TOABKO AATH BO3MOMKHOCTH €CTECTBEHHHM'b GoraT-
CTBaM'b CTPaHH ILIMPOKO Pa3BUTHCHA, M PAAUKAAIBHO M3MBHUTH
BCIO maryOHyio cumcreMy Hamero PunaHcoBaro Ympap.aeHis.
Byayuuiit MunucTps He A043KeHB 3a0HTh, YTO KPU3NCH TOABKO
BpEeMeHHH, a MHTepecH Pocciu IOCTOSHHH; OHD IOBTOMY Maye
BCEro AOMMEHb IPOTHBOCTOSATh BCAKOMY IIOIIOA3HOBEHil0 NpH-
O0brarb Kb KaKMMb NUOYAb BMIHUPHYECKHMB MBponpiATiams,
KOTOPH, GHTh MOMETh U MOMOI'YyTH BpeMeHHoit 6525, HO 3aTo
TOABKO ycyry6sarh 340. Heo6X0AMMOCTh IONOAHUTDH AEPUIUTD
1892 ropa, koropHii BEpoATHO npeB3oiizeTs cymMmmMy BB HB-
CKOABKO COT'h MI11I0HOB'S pyOaeit 6yaeTs nepBas 3a60Ta MUHH-
crpa. O 3ak.Al0ueHiM HOBaro 3aiiMa 3arpaHunelo Bb AAHHYIO
MHHYTY HEYero ¥ AyMaThb : AN 3ae€M'b NOTEPIUTD $iaCKO, HAM
#e Ipipercsa COraacuUThbCA Ha YycJaoBia 3aiiMa, KOTOpHA Ha

_ AOATO TIOAOPBYTH KpeAuTs Poccin. Beero Gaaropasymube Gy-
AeT'h YAOBOABCTBOBATHCA NOKAM'BCTh peaansanielo TExb cra na-
THAECATH MHALIOHOBE ®PAHKOB'B, KOTOPHE OCTAUCH ellle He II0-

. MbmenusiMu oTb nocabanaro 3 0/0 zaitma. Ilpesaoxenia mo-

A0GHOIi peaansarnin cAbaaHH OBAM BTUMB 1BTOMB CO CTOPOHH

$PAHIY3CKAro CUHANKATA, XAOLIOTABLITo o nocrpoitkt Cubup-
cKoit meabsnoii goporn. XoaaraiicTBo A0AKHO OHTDH YBAaMEHO,
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KaKb MOXKHO cKopbe, Takb Kakb HBTH Aaa Poccin 6oate na-
cylHaro nHrepeca 4bMsb 6HCTpOE MpUCTYNAeHIe Kb nocTpoiikh
BTOrO MyTH.

O TOMB, 4TOOH CTPONTH €€ HacueTh CBOGOAHHXBL CYMMb
Ka3HH, Heuero ¥ NOMHIUIAATL; TaKb KaKb HBTH HUKaKOH Ha-
AEGKAH, uT00h BL CKOPOM'b> BpeMeHn Hasna Moraa pacroaarath
CcBOGOAHHMU CyMMaMH. v

CunTaeMb U3ANIIHUMD HACTANBATh HA COBEpIIEHHO He0003-
pUMHXB TocaBACTBIAXD AaA BKOHOMMYecKaro pocra Poccin
GHCTparo OKOHYaHis cnaomHoit Cubupckoit xeakanoit Joporu.
CaMma mocrpoiika mpuBaedeTh BhL Poccilo rpomMajHHe 3arpa-
HUUYHHE KallUTaJAH, A2CTH Bb TeUeHin AecATKa ABThb 3apaboTKi
HBCKOABKMMD COTHAAM'b THCAYD HACEAEHIA M OMMBUTH HAIIY
3aBOAGKYI0 ABATEABLHOCT.

To uTo MH roBopuM® 0 Cnbupcroii :xeabsnoit Joport BbpHo
TaKKe U AAS APYIHX'Db KeAB3HOAOPOKHHXD WA TOMY 1O0A006-
HHX'b NPEANPIATii, IPEAIATAEMHXD COANAHKMH 3aTPAHUUHEIMA
rpynmnaMH.

3anapb Bo PpaHlin Bb CTOAb KOTOPKOE BpeMs Y6THpe MHA-
Jiapaa epankoBb Poccis Ha HBckoabKO ABTh cpbaasa HeBo3-
MOKHHMD 3akaioueHie Bb [lapmxt BHrogHHXB 3a#iMOBBL. OHa
OAHAKO He NepecTaeTh HYMRAATHCA Bb MHOCTPAHHHX'b KaIlUTa-
Aaxb; HO nMbeTs Teneps eANHCTBEHHHI IyTh A1 UX'b IIPUBJAE-
yeHis BB Poccilo : 8T0 yTh 0611eCTBEHHHX'D paboTs. Ppannys-
ckoe 06L1ecTBO cTponTeeil, KoTopoe moayunTs Bb Poccin npaso
Ha TOCTPOiiKy Kakoil HUOYAD keab3HOAOPOKHOM AMHIN, HAK
BOAAHHArO MyTH M KoTOopoMy Pycckoe IIpaBureapTcBo GyAers
YIAaYMBATh 33 BTH PAa0OTH rapaHTUPOBAHHHMHU 06AUrauisMu,
Jerko HaiiAeTb BO3MOMKHOCTL MOMBCTUTE 33 rpaHuIeio BTH 006.11-
ranin. IIoA06HEIMB KOCBeHHHM'b TyTeM's Munucrps Punau-
COBb MOMKeTb elle HaiiTh Bo PpaHuin OANHD NAKM ABA MUAAIAPAS
®PAHKOB'b. OTH MI.A1IaPAH MOWAYTH Bb KOHI'E KOHIIOBD Ha IO-
Ae3HH O0LECTBEHHHS paboTH M He oOpeMeHsTHh KasHH. Ho
A€TKO MOHATHO, 4YT0 MUHHMCTPDL MOMETH A0 OKOHUYaHis paGoThb
BPeMEHHO BOCIIOAb30BATHCA BTUMU CYMMaMH A1 CBOMX'B Kpe-
AUTHHXD Ibaeii. BHroja ABoitHas : H BKOHOMUYMCKIA CHAH pa-
BOBBIOTCH , 61ar0AapsI MCIOAHEHHHMD paGoTaM'b U NPHBAEYEH-
HHIM'b KalliTaaaM’b, 1 HasHa moayunTh BB cBOe pacrnopskeHie
OOMABHHSA CPeACTBA, HE YBEAMUYMBAs 3aA0AKAIOCTH TOCYAAP-



— 43 —

CTBa; TaKb Kakb Opu 6aaropasymMHoM’s BHOoOpE ob6uiecTBeH-
HHX'b pa00Th NX'b BKCII0ATALIA Cb 1€IKOCTHIO OyAeTDh yIAaum-
BAaTH NPOIEHTH M0 obauraniamb. Kpomb Cubupcraro ecrts ere
Apyrie HeoTJAOeHHe Keab3HoAOpOMEeHHe myTH, KaKb Hamp.
ITenso-AosoBckad ¥ T. A., €CTh TaKKe HEOOXOANMOCTH yayd-
muTh MapivHCKyIO cucreMy, ucnpaBuTh TeueHie Boaru, pacun-
PUTH M YCTPOUTH MOPTH M TOMY NOA. Aast BehEXb MOAOOGHHXB
pa6oTh BO3MOMKHO NpPUBJAEYL HE TOALKO MHOCTPAHHOE 30.40TO,
HO M NpeAnpiMMYMBOCTL HMHOCTPaHIEBb. ToabkKO HewbikecT-
BEHHAsI M1eYaTh MOKETh Bh UMA $a1bLIINBAro NaTpPioTU3Ma Ipo-
TECTOBATh NPOTHBD IOAOOHAr0 TNPHUBACYEHIA UYHE3eMHHXb
CHAB A2s1 OAB3H Poccin. OforaleHie cTpaHH He MOMKETh GHTH
HenarpioTuuno. HepaaymHo 6H.A0 GH 0TAaBATH BH PYKM MHO-
CTPaHIEBhb KOHIIECCIM MAM BKCIA0ATAILII0 ITyTeil; HO OTAABATH
-KOHIleccin KoMy 6B TO HM GHA0, AaiKe PYCCKNMb NOAAAHHHMD,
CTOJb e YOHTOuHO Aas1 KasHH, pa3b OHa AaeT’h rapaHTio.
Ha poporu comnuteanHoit gJ0xoaHocTi, KasHa MoxeTdb AaBaTh
Aaxe KOHIleccin BCAKOH cepbe3Hoit rpynnk crpounteaeit, — HO
TOABbKO 6€3b BCAKOMN NPABUTEABCTBEHHON rapaHTiM.

ITI0A0GHHMB KOCBEHHHMDb NyTeMb MHUHHCTPH BB NEPBOMb
e rojy MOMeTDh JerkKo Mmoayuuth M3BHE BB cBoe pacmops-
KeHie, KpoME yIOMAHYTHXD 150 MHAMIOHOBL ®PAHKOBD, €IIE
0K0410 2-300 MMA1iOHOBB M BTO Henpub'bras Kb 3alfiMaMb.
BuyTpu crpanHn cabayers Tarke mo BoaMomeHoctun n3bbrath
HOBHX'b 3aiiMOBB, a ayuuie AOOHTH cpeAcTBa obaerdeHieMb
npojaku eile He noMbiieHHo# B ny6ankt yactu 2ro 4 1/2 0/0
KOHCOAMAMPOBAHHAr0 3aiiMa U APYTHX'b ®OHAOB'D 33CTPABUINX'D
Bb ['ocyaapcrBenHoMs Bankb. Vaemesaenie kypca sTuxb Oy-
Marb, IPeAOCTaBAeHie YAaCTHHMDb OaHKaMb CO006.1a3HHTEAbHOI
KOMMMCIM ¥ TOMY MOAOGHHS MBpH aerko AOCTHrHyThH Ibam;
Ka3na moayunts 4acth TEXb AeHerb, KOTOPHS MOUTH Ge3b 1o-
Ab3H HaXOAATCA HA TEKYIUIMX'b CYeTaxXb Bb BTUXH OaHKAXb
M Bb TO e BpeMA 006.1erunTdh HOpTdHeab ['0CyAapCTBEHHATO
Banka. .

Ecan, naue yasHis, sTuxs AByx'’s MEpb He OyAeTh AOCTa-
TOYHO AAsi NMpoTuBOABHCTBiA mocabacreiaMb pedunura 1892
roaa, T0 u TOrAa ca’bAyeTn 10 BO3MOKHOCTH BO3AEPHKATHCS OT'D
3aKJI0UeHiA 3aiiMa BB CTOAbL HeGJArompisiTHOe BpeMs, a Orpa-
HUYATHCA BHIIYCKOMb KPATKOCPOYHHXD bons de trésor nam aaxe
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BPeMCHHHMD BHITYCKOM'b KPEANTHHX'S GHA6TOBD; Kb 3aiiMy e
npuGBErHyTh TOABKO, KOTA3 00CTOATEALCTBA KAKb, BHyTpeHHlﬂ
Takb 1t BHbHIA, 6yAyTH 60abe GaaronpisaTHH.

3artmb Beh yeuais Munncrpa PMHAHCOBBL AOMKHH OHTH
yuorpe6ieHH Ha TO, YTOGb COXPAHMTH HETPOHYTHMD HAIIb
3040TOif ®OHAB, T. €. YTOOb OGOWTHCH IO BO3MOMKHOCTH 6€3b
ero copbiicTBia A4 ynmaaTH IPOLEHTORB MO HAaIMMB BHBII-
HIUMB A0araM’b. M BTy 3a4auy MOMHO BHIIOAHUTL, AABasA BB TO
e BpeMsI II01HOe YAOBAETBOPeHie CAMHM'h HACYLIHHMb BKOHO-
MUYECKUMb MHTEpecaM’b.

Aast BTOro A0cTaTouHo OyaeTdh OoTMEBHHMTH, MAM MO KpaiiHeil
mEpb 3HaunTeabHo yMBpuTh, TAMOMEHHYIO IOAUTHKY T'. BHII-
HerpaAckaro. B nmoantuueckoit 9KOHOMiM KaK'b M Bb NOANTHKE
abCOAIOTHHA AOKTPIHH 0ANHAKOBO Nary6uun. CBo60Aa TOProBau
MOXETh GHTh CTOAb K€ pPa3OpUTeAbHa AASl CTPAHH, KAKb U
IIpeyBeANYeHHHIil PoTeKiOHN3Mb. T0 4TO 1M0Ae3HO A4 0AHOM
CTPaHH MOMKeTh GHTHL naryGHo Aas Apyroii. Ilpu Bu6Gopt Tamo-
MEHHO! NOAMTHKM HeoGXOAMMO NpeMAe BCero B3ATh BO BHU-
MaHie, 4TO TOProBas, Bb ocabAHeil HHCTaHLiN ecTh He OOMBHD
NPOAYKTOBb Ha HAAWYHHSA AEHbrM & OOMBHB NPOAYKTOBBH Ha
HNPOAYKTH, a 3aTEMBb TOYHO M3YYNTH KaKie MPOAYKTH CTPaHA
MOKETh BCero 6oablle BHBO3UTH, M Ha Kakie IPOAYKTH eit
Bcero BHroagnbe nxns 06MbHMBaTL. BBOANTDL ke 60EBHA IMOII-
JAMHH AAST IPEKpalleHisa BBO3a — BTO B'b MO e BPEeMs paHblIe
naym nmosme ybuTh cBoii BHBO3B, MAM AbaaTh ero npm
" BECbMa HEBHTIOAHHXB yCJAOBifAX'b.

Ha 654y Pocciu r. BHmnerpaAckiit 870 40ka3alb caMHMb
Har1gAHHMb 00pa3oMsb. Ero GoeBnsi momanHu mpotuss ['ep-
MaHiM OKa3a.aM caMoOe BpeAHOe BaisiHie Ha Hawe 3eMaeapbaie,
M OHAM Ge3N0Ae3HH, U AdiKe BPEAHH AAS Hallei MPOMHIIAEH-
' HOCTH. OTH 60€BHA NOUIMMHH No6yAuanm I'epMaHilo cHavaaa
MOAHATH NOIIAMHH HA HAIIM CHpHe MPOAYKTH M 3aThMBb 3a-
KJAI0YNTH CBOIl TOProBHIit A0roBops ¢'b ABcTpielo. 11 To n Apyroe
OH10 TaryGHO AAA HAIINX'D 3eMaeABAblEeBD, Takb KaKb IMOYTH
BCS TAMECTb BTHX'b NMOIULIMH'D 112313 HA IPOM3BOANTEACH, M ME
AOMKHH OHAM, 4TO0h HE MOTEPATH MepPMAHCKAro PHHKA, IPO-
AaBaTh HAII'b X156B M HAII'B CKOTD AeleBae YEMB HAIIM KOH-
rypenTH. Hame 3emMaepbapueckoe HaceaeHie Tepsao HA BTOMD
no kpaiiubii MBph 0K0A0 cOTHM MHAAIOHOBD pyb.aeit BB roAb.
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Mo:xuo au coMubBaThecA, uTO Heypoxait 1892 roja GHABL GH

" Men'be nory6ens Bb CBOMX'b NOCAEACTBIAX', €CAN GH BTH COTHH
MUA1i0HOBD py6aeif ocraanch y Haumux'b HOMBUIMKOBD U Y Ha-
HOINXD KPecTbAHD ?

Bt 1887 roay kHsa3p BucMapk®b, upeds nocpeAcTBo r. Baeiix-
paAepa INpeAaoknls MHE CcKaoHUTH I'. BHuIHerpajckaro Kb
OPHUHATIIO A€JeraToBb, KOTOPHXDb I'épMaHCKOEe IPABUTEAbLCTBO
OXOTHO NOWIAETH BB IleTepOypro 2451 MeperoBOPOBb O TOPro-
BOM'b A0TOBOP'S, KOTOPHI A0AMKEH'D GHAD OA0KUTH KOHEIl'b, C'b
0AHO# CTOPOHH GOE€BHMb ITOLIANHAM'D, & Cb APYTO# IOX0AY rep-
MaHCKOW meuyaTy NPOTHB'L HAIIUX'D $OHAOBD.

OeuniaabHo kusa3b BucMapks He Morb Abaarh HaM'b BTOrO
NpeA10MKeHisA, Tak'b KaK'b 331IPOCh B'b BTOM'b cMbca,cAbaaHHE
nMb BB OkTaGpt 1886 roaa, ocraacs 6e3b orebra. I'. Buine-
rpajckiii paspbmmnas MHE NHCEMEHHO IPHHATH BTH NPEAAO-
meHia ad referendum (IIpuaoxenie : Ilepenucka r. B. orb Iloas
1887 roaa). fI nuraaca yobanrs lBana AaekcbeBnua, uro nh-
CKOABKMMH YCTYIIKaMH BB IOLIAMHAX'b Ha yroab n xeabso
MOMKHO OyAeTb A00MTHCA OTMBHH repMaHCKUX'H MOUIAMHD HA
Hal'b X1'56'6,11 UTO 06aer4yeHie BBO3a yrad u :xeab3a Ha caMoM’b
Abat 6yaers TOABKO 1M04€3HO AAsl GOABLIMHCTBA HALIMX'H 3a-
BOoAuMKOBB. Ho r. BHIiHerpaackiii Toraa u cAHIATH 06'b BTOMB
He XoTbab. Cb TBX'b NOPL OH'B HOHANDB CBOIO OIINOKY M, KAKD
roBopATh, Bb 1892 rogy neraacsa 3aKJAIOUUTH TOProBHiE A0r0-
poBb ¢b I'epmatielo Bb HecOHTOUHOI Haje:kAbl mnpiobphern
GepaAnHCKil pHHOK'D A4s1 HOBaro 3aiiMa. Kb cuacThio monuTKa
9Ta He yAaJach : oHa uMBaa O caMusl MAryOHEIst mocabAcTBis
Al HAUIMX'B IOAMTUYECKUX'H MHTEPECOBb, & GepaAMHCKill pH-
HOK'b 0CTa.ACs1 GH BCe PaBHO HEAOCTYIHHMD AAs HAIIEro 3aiMa.
Ha camom®b Abab 3akaiouenie mogobuaro pgorosopa ¢b I'epma-
Hiel0 ecThb Aaf HAC'h HACTOATEAbHAS IOTPEOGHOCTH; HO TOABKO
NpU ABYXb YCJAOBifAXD : 1 OH'B A0AMKEHD OLITH BAKAYEHD
NCKAIOYUTEAbHO B MHTEPecax’b Hamero zemaeabais
6e3b BCSAKNXD 3aAHUXH MBICAEH O KaKMXb HUGYAb SUHAHCO-
BHX'b a®€Pax’b;a 2 BTOMY A0TOBOPY AOAMKHO IpeALlIeCTBO-
BaTh 3aKalOUYeHie Topromaro Aoropopa c¢b Ppannielo.

®paHnysH HaApOA'h KpaiiHe lIeNeTHABHHIi; €CAN MH 3aKJ1I0-
YUM'D> PaHbIIEe TOProBHH AOroBophb ¢b I'epmaHieio, To Bparm
Poccin mocmbinaTs BKCNA0ATHPOBATH BTOTH GAKTH NPEADd 006-
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LECTBEHHHMDb MH'EHieMb U pe3yabTaToM’b GyAeTh I0AHOE OXAR-
HAEHie ®PAHLY3CKUX'b KAIINTAANCTOBD K'b HAIINML ®OHAAM'b,HE
TOBOPS y3e O BechbMa MaryGHHX®b Aaa Poccim moanTudeckuxsb
nocabAcTBiaxs mojo6Haro HepgopasymbHisa. IIpasaa, Hamm Top-
FOBHS CHOWIEHisT ¢b Ppanuieo HuKOraza He npio6pbryTrs Ta-
KOT'0 I'POMaAHAro 3HaUeHist 151 Hac'h Kakb ¢b 'epMaHielo, TAKD
KaKb ®PAHIY3H PHKH He YHOTPEOASIOTH a IIIEHHUIY IPOU3BO-
ATDH Bb ypoxkiiHhe rogu Goanime abMb Poccis; TBMb He Me-
Hbe ecTh He Ma.0 MPOAYKTORB M KpoMt NIEHNIH, KOTOPHX'b
COHTH Bo PpaHUil0 MH MOMCM'B 3HAUMTEABHO YCHAUTH, KAKbD
Halp. HESTh, A€H'b, NIEHbKA, XA0M4aTas OymMara, CIIMpTh, BUHO
u T. noa. 1 taxkp, HoBHit Munuctpb PHUHAHCOBDL AONKEHD
NPOHUKHYThCH YObmkAeHieMb, UTO abCOJIOTHHI HpOTeKuio-
HH3M'B A4A Poccin Bb BHclneil crenenn nary6ens. Kaks crpa-
Ha IIOYTH HCKJAIOuMTeALHO 3eMaejbabueckas Poccia ckoptbe
HY¥AQ€TCsI Bb INPOTUBONIOJOMKHOI BKOHOMMUYecKoit cucremb.
Hak® nspberHo, BB cTpanaxsb, rah 0AHa yacTh HaceaeHid 3eM-
aAeababueckast a Apyrasi rAaBHHMB 06pa30M'b 3aHUMAETCA MPO-
MHIIAEHHOCTHIO, IIepBasl CTONTH 3a CBOOOAY TOProBAM, & BTOPast
3a mporeknionnamb. Takbe Bb I'epmanin, Ppanunin, Ascrpo-
Benrpin u 1. 2. Memxayoco6Hast Boiina 1864 r b CoeAMHEHHHX'L
Iraraxs, mo kpaitnbit Mmbpb, HacTOABKO e BH3BaHa GhHA
AHTAaroHM3MOMb MekAy 3eMaepbabueckuMd IOroMms m nMpomMH-
maeHHHMb CEBepoMb, KaKkb BONPOCOMB O HeBOAbHHMYeCTBE.
anperHast cucTeMa Aas 3eMaeababueckoit Poccin ewe Goake
BpeAHa, wEMBb abcoaloTHoe @pureaepctso. IIpoTeKuioHU3Mb
r. BumHerpajckaro saummaas ckopbe crpacts kb Gezaabep-
HOCTH, K'b AeTKoi u 6bimenHol HamuBt HECKOALKUX'D MOCKOB-
CKIKX'b $a0pNKaHTOBB, wEMb ABiCTBUTEABHO HYIKAQIOLIYIOCSBD
3aLUNTUTEABHHX'b MOIIAMHAX'B PYCCKYIO TPOMHIILIeHHOCTD. Hor-
AQ HaIlK 3aBOAYMKH HOAMYTH,UYTO 3aBOAK HEOOXOAUMO CTPOUTH
He B'b CTOAMUAXDB & 6an3ko MBcTOpoMAeHisl yras, pyAn u Apy-
I'HX'b NOTPEOHHXBb NMB CHPHXb HPOAYKTOBB, YTO ACLIEBAs M
4yecTHas1 aAMMHHUCTpPallisl ecTb Heo6X0AUMOe Yyc.aOBie AT Npo-
npbraHisa NpoOMHIILIEHHOCTH, & AOCTATOKD U 60raTcTBO 3eMaeAb-
AbYECKAro Hace.AeHis.a6coal0THO He06X0AMMH AASI TOTO, YTOO'L
UX'b IPOAYKTH HaAXOAUAU COHTDH B'b CTPaHE,TO OHU ITEPECTAHYTh
HACTaMBaTh Y MUHMCTPA HA BBeAeHie GOEBHXDb MOUIAHHB, Pa3o-
PUTEABHHX'b AASl HUX'D e CaMUX'b.
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CucreMa TOProBHXB AOI'OBOPOBB €ANHCTBEHHO pa3yMHad,
@AMHCTBEHHO 64arorBopHasn Aas Poccin. Yceunaenie BHBo3a Hena-
6'B:KHO yeHANTD U BBO3b. 3eMaeabaie HaligeTh BHIroAHHE PHH-
KM U3BH'B, IPOMHIIIEHHOCTh PACHUIMPUTH CBOM PHHKHU BHYTPH
CTPaHH, TOProBAsI OKUBUTCH, — M MEHAY IPOYUMH BHTOAAMU
orp npoupbrania crpann, Kasna Halipern eule M Ty, 4TO Ta-
MOKEHHHSI MOUIANHK, — He 60eBHs1, YOMBAIOLIifA HCTOYHHKD
AOX0AOBb, — & Pa3yMHH, PalliOHAAbHHSA, — AAAYTH eif HeoO-
X0AMMO€ 3040TO AJsI YIAATH HNPOLEHTOBB MO BHEMIHMMD 3aii-
MaMb. 910 6yaers caMoe BEpHOe cpeAcTBO Aasi KasHu, 4T06BL
COXPAHHThH IO BO3MOMKHOCTH CBOM 3010TOH ®OHAB.

HoBuit Munncrps PvHaHCOBDL NPH 3aKJAI0YEHiH TOProsaro
AoroBopa ¢b I'epmaHieio aerko pobbercs, 4To6b VIMmepckiid
Baukb Bb Bepaunt ormbuuab 3anpenenie npuHUMATL MOAB
33J0I"b PYyCCKie ®OHAH. OTa oTMbHa HecoMnbHHO BH30BeTH
OTHIHBD YaCTU PYCCKUXB ®OHAOBD u3b Ilapmxka b Bepanus,
4TO0 cAbaaeTh NapMKCKiIA pPHHOKDB BHOBb AOCTYINHHMbB Al
6yAyIIHNXD KPEAMTHHX'B OMlepaliil ¥ 3acTaBUTh GEPAMHCKYIO
6up:ky. OHTH MeHbe Bpasae6HO0.

Pazymterca, namberHuks r. Bumuerpa,a,cuaro AOMLKEHD
6yAeTb TaKmKe M03a60THTHCA 0 BOBMOKHO cKOp'bifleM's BO3Bpa-
mieHiu Bb Poccilo 30a0Ta, npunaaaexamaro Kasub. Aas gocru-
#eHia oToit Wbam coBepmenHo maanumHe npudbraTh Kb Kpy-
THM'B, OPYyTa4bHHEMB CIOCOGaMb I'. BHIIHerpaAckaro, BH3BaB-
UMb Bb 1889 roay camoyo6iiticteo Aansepn-Pouipo, supexropa
Comptoir d’Escompte u kKpax’s 8TOro0 6aHKa, a Bb 1890 rogy kpaxnb
AoMa Bepunrops. BoaspaueHia 3oa0ta B Poccilo MoxkHO A0-
6urbcs BEpHO M Ge3b BCAKNX'D MOTpsICeHilt, mpuGbras Aas
YacTH BTOr'O 3040Ta, Kb NPeABAPUTEAbHHMB BCKCEALHHMDb Ile-
peBojaM’b Ha [lapms a 3aTEMB yie K'b IPAMHMD NTEPEeBOAaM'b
soaota BB C. IleTepOyprs.

Yucro KPpEeANTHHA ONepallin, 10 JerkKo MOHITHHMD IPHYH-
HaM'’b, UIPaJal TJaBHYIO poab y r. Bhinerpajckaro u morao-
THAHN TOYTH Bclo ero AbareabHocTh. Aast HaMmbeTHUKA ero kpe-
AUTHLISI OTlepamin AOAMKHH OHTh PEAYUMPOBAHH HA MUHUMYM'b;
Bch cmant HoBaro Muuucrpa PHHAHCOBB AO0MKHH GyAyTh Ha-
IPABUTCHSI HA MOAHYIO PEOPraHN3aIlilo MOAATHON CHCTEMHI, Ha
yCTaHOB.J€Hie cepbe3Haro KOHTPOAsI HAA'h B3UMaHieM’b 110AaTeit
M Ha yaydlleHie BCero BKOHOMHYECKaro CTpOsl CTPAHH.
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Best TsmecTh rocyAapCTBEHHHX'h HAA0TOB'b NAAAETH Y HACh
-TIOYTH UCKJAIOYNTEAbHO Ha O0baHOe Haceaenie, a 0coGeHHO Ha
KpeCcThAHD. TsmecTb BTUXL HAA0TOB'D ellle yoyrybaserca Hepas-
BYMHHM'b CIIOCOGOMD MX'h B3NMaHiA. Bce BTO He T0OABKO He crpa -
BeAJNBO, HO panbe HaM I03Ke AOAKHO OTO3BATHCS UYBCTBUUTE-
ABHO Ha A0X0AaX'b KasHaueiicTBa. AAA TOro,4T06's HOBHIA MUHHU-
CTP’b MOI'b Beel'bao nocBATUTL cebs BToit K04A0Ca bHON pedop-
ME, Heo6xX0AuMO, YTOG's U3 ero BbaomMcTBa 66N U3 BATH BoETE
AeNapTaMeHTH, KOTOPHX'b IPHCYTCTBie TOAbKO 6e3110.1e3H0 06pe-
MeHs1eTh MuHHCTepCTBO I, KOTOPHX'b KPYI's AbsiTeapHOCTH TIPSI-
MO napaJau3yeTcs moAunHeHocTbio Munucrpy ®unancoss. Cuu-
TaEeM'b HEBO3MOMKHHMb BXOAUTH 345Ch Bb MOAPOOGHOCTH BTOrO
pasataenis Munucrepcrsa. Bb 11v» maparpas’t Hamero atiosa
« Les principes de I Autocratie' » MH BHCKa3a1uCh 1m0oApoGHBe 0
Heob6xoaumocTu mpespaiiedias Munncrepcrsa Ilyteit CooGuie-
Hiit B> Munncrepcrso Toprosan u IlpoMuInaeHHOCTH ¢b IpH-
COeAMHEHieM'b Kb HeMy AelapTaMeHTa HeaB3HOAOPOKHHX'D
Tapu®oBh [ Ap. M 0 mpeobGpazoBaHin MunucrepcrBa I'ocyazap-
CTBeHHHX'b VIMyinecTBs B MunucrepcrBo 3eMaeabais.

Oxonomuueckoe mnpeycnbsuie Poccim caMHMB HacrosaTe-
ABHHMB 00pa3oMb TpeGyers aTux'h npeoGpasoBaHiil, A0AKeH-
CTBYIOIINX'b, AAA TOrO, 4T06h OHE GHAM 6AarOTBOPHH, COIPO-
BOMKAATHCSI TaKiKe npeoGpazoBaHieMb caMoro Ayxa uxb Abs-
TeAbHOCTH :@ YMCTHII GIOPOKPAaTU3MB, CYLIECTBYIOIIi# TOABKO
Aad cebs, U ero TAeTBOPHH $0pMaan3M’b HUTAS He puHOCATD
CTOABKO BpeAa, CKOABKO Bb Abaaxb 3emaepbaia u toprosam,
HYKAQIOIMXCST B'b UBO#l MHMIisTMBE M BB moaHo# cBoGoAs
caMoAn4YHO#l ABsaTeabHOCTH.

Munncrpp PuHaHCOBD 00B060)RAGHHHﬁ OT'b AUUIHATO Ope-
MeHH Bb COCTOAHIM OyAeTh Bcewbao oTaaTh ce6Gs BOIPOCAMB
0 pe®opMax’h Hallled ®UCKaAbHOI cucTeMH. 3pEch HeymbeTHO
6H.10 GH BXOAMTH Bb ITOAPOGHOCTH BTUX'D PESOPMb; YAOBOAb-
CTBYeMCs CCHKOIO Ha UXhb OCHOBHHE NPHUHLIMIIH, TaKb KaKb
MH MXb MEXAY HNPOUYNMB U3A0KUAN Bb YIOMAHYTOMb BTIOAS :

« Il faudrait une série de réformes bien étudiées et systémati-
quement appliquées, surtout en ce qui concerne les conditions
du crédit agricole, 'amélioration des procédés de culture, I’entre-

1. La Russte contemporaine, chez Calmann Lévy. Paris, 1891, pp. 127 et suivantess
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tien des routes et des chaussées, dont la surveillance doit é&tre
rendue au gouvernement, les zemstwos s’étant montrés aussi inca-
pables de cette besogne qu’ils le sont de toute autre, — le dégre-
vement de la propriété fonciére et une perception mieux comprise
de I'impot, I’établissement du monopole de 1’alcool par I'Etat, qui
seul pourrait préserver le paysan de I'empoisonnement par la mau-
vaise eau-de-vie et qui ferait payer la taxe des spiritueux, non plus
au petit consommateur, mais d-la grande industrie, — la refonte
des lois réglant la possession des biens communaux, I'adoption de
mesures destinées 3 faciliter la conservation des terres par la fa-
mille, etc. » (L. c. p. 134).

Hapuxs, lloap 1892 r.
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