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[lo nosopy Gpowiopsi:

—b. Pycckinn 30n0T0i#i 3anacw 3a rpanuuen’s.

Br mBenaBmee Bpems mosBuiach 6po-
NI0pa aHOHUMHAIO aBTOPA, IOCBAIIEHHAI
BOIIPOCY O PYCCKOMB B0OJOTOMDB 3amach 3a
rpasuneid. Bb Buay- 2one, d4TOo BOIPOCH
STOTH UPUBJIEKL Kb cedb BHHMaHlEe pyc-
CKaro oO0Iecrsa, aBTOPD, Bb KadecrBb wyp-
Haamnera, UpesupuHanIs obecgabmosanie BToll
TEMEI IIyTeMb OlIpoca OaHKOBHEIX'D bareseii,

anenoBs l'ocynapersennoit /Iymer u upen-
craBuTesneli ¢guHaHcoBaro pbromcra. De-
CBbIBL aBTOPa C€h BTHAMH JUOAMH BB CBOE
BpeMs HanedaTaHbl Oblmm BB raserb ,,Ho-
Boe Bpemsa“. Sarbmb aBTOp® UpeanpuHSIL
IOUIBLITKY ,[OJBECTH HUTOI'b BCEMY CKa3aH-
HOMY 1 pas30o0parbcsi BB BHICAYIIAHHBIXD
OTBHTaxXb“. ,MTOorMw u BBIBOIEL® aBTOPA
TaKiKe HamedYaTaHbl OB BL ,HOBOMD
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Bpemern“, Osmauenubiss 6echbmbi, a paBHO
n cobcrBenHnie ero , Vlrorm um BBEIBOJBIL

n37aHbl Tenepb aBTOpPOMb BB BUID oTabib-
HOII OpOIMIOPHL.

Sa1aBIIUCh 01ar0i0 hiabo ,BCECTOPOHHE
ocBbTUTH® BOHOPOCH 00B onepamdaxb Cb
HAIIIMD SarpaHUYHBIME 30J0TOMDB, JA0bI
omepamly STH ,HE 0CTABAJINCDH I PYCCKATO
o0mecTBa CINIMEKOMDL TeMHLIMH M 3arajlod-
HBIMA U He CIYEKHUAN-0bI HCTOYHUKOMD Tpe-
BOJKHBIX> CJIYXOBBH“, aBTOP®b BBH Abiicrsu-
TEJIbHOCTU JOCTUI'H COBEPIIEHHO IIPOTUBO-
[OJIOKHBIX'D Pe3yIbTaTOBD, 3alyTaBb I 0€3b
TOrO CJHOKHBIE BOUPOCH IBI0I0  MaCCOI0
OMMOOYHEIXD COINOCTABIEHLH, yTBepH&IeH1N
U BBLIBOLOBDL, IBilCTBUTENBHO CIHOCOOHBIX'D
IOPOJUTH BB PYCCKOMB 00IECTBS TpPEBOK-
Hblsd HenoyMmbHId.

Kaxs HU cryuHO pasdbmparbcd BH CYK-
NeH14X'b, BLICKABLIBAEMbLIX'B JIAIIOMb, COBEP-
[MeHHO He KOMIETeHTHLIMD BB (PUHAHCO-
BBLIXh M 9KOHOMHUYECKUX'h BOIPOCAXH, TBMB
He MeHbe mpumxomurcs HaA 3TO wUiArTH, HOO
BOOPGCH Kacaercd BB JaHHOMbB  crydab
chepbl Epenura U JeHe:KHaro oOpalleHid,
rob TICHXO0JIOTIS MacCh UIPaeTh OIPOMHYIO
poirb # Tab, cabrosarenbro, pacupocTpa-
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HEeHle JOMHLIX'D BAIVISAIOBH CBIBLIBAETCH CH
0COOEHHOIO ONMACHOCTHIO JIT TOCYIapCTBEH-
HBIXD> W HAPOJHO-XO3AUCTBEHHBIX'H HHTE-
PEeCcOB®.

Br Bmay sTOro mpejucrasisgercs Heo0-
XOAUMBIM  TIIATETHHO HTPOCIBINTE XOIH
pascy:KIeH1il aBTOpa U BBIACHUTH JOMYIILEH -
HBlT WUMB (PAKTHIECKls OMMOKM W JIOTHIe-
ckig morpbmuoctn. Kpmrmuecras pabdora
- 9ra, Hagbemes, yobauTes dumraresaei, dITO,
JINTIb BCIBACTBIE pana OmMHOOKDL BH pas-
CY#EJIeHIAX'h, ABTOPH INpPHUIENH Kb TPEBOMX -
HBIM'b BaKJII0Y€HIAMDB O Tposgmuxs Poccin
ynep0ax’s (PUHAHCOBBIXB, AKOHOMHYECKNXD
1 TOIUTHIECENX'D, TOTJA KaKb HA CAMOMD
1brb mvenno upmmbHeHle TPOBOAUMBIXD
UMb B3TJISIOBD OTKIOHMIO OBl Pocciio oTh
IPABMJIBHATO IIyTH YIIPOYeHld Hamed (u-
HAQHCOBOI MOIIA, IO KOTOPOMY, Kb CYACThHIO,
MBI TJIEMb HEYKIOHHO BDH TedeHle Iocab-
HUX'DL TATA BT,

— T ———
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Hagar®s cb BHIICHEHIST PASMIBPO6H HA-
We20 3a2PaHUYHA20 30.40M020 PoHOA, aBTOPD
cpasy-ike JIounyckaeTb IBIABH Psiab coBep-
[MMeHHO OMMMWOOYHBIXD YTBEPIKIEHIII.

Yie BDL UpemauciIoBin Kb Opomopb

(ctp. 2) aBTOp® CUYATAETH BOSMOMKHBIME

OMOBBCTATE  9UTAOMYI0  TYGAUKY, 9TO
, 00UAA CYMMQ BKAAD0BG DPYCCKARO KAZHA-
HeuUCmea 66 3a2PAHUYHBIE  OAHKEU, N0
UUPKYAUPYIOUWUMS 66 00Uecmers U 6% Ne-
YAMU  CAYXamMs, docmueaems  COAUOHOT
UUPPOI—UECNUCOMS MUNMOHOBS DYOAETL“ .

Hemsssa He mpmsHaTh OYeHHL XaparTep-
HOIO JJIsE BCeH MeTONO0JOrIH aBTopa HTY
HNONBITKY YCTAHABINBATH IUGPOBHLIA BEJN-
YAHBLI HA OCHOBAaHIA ,THPRYJIUPYIOIIAXE
ciyxosb“! Bw raroit mbpb ,nmprynupy-
IOT1e CHOyXu“ CImocoOOHBI BOOOIIE COBITA-
1aTh Cb JBUCTBHTENHHOCTHIO, SABCTBYETD
X0Td-0bl M3b TOTO, 4YTO, HAIPUMEPDH, BD

NTAaHHOMDB ciydab cayxu omubInch BCETO
0/ |

anme Ha 214%,! Bp pbiicrBurensHOCTH,

Ha 1 aaBapg 1913 ronma, Ha cgerax’s KasHBI
(Trésor m Uwuocrpaunmaro Orabirenis) qn-
camnaoch 3a rpanmnen 4284 mua. pyoOaeii.



Nab aroit ecymmer, cBoime 150 uma. pyb-
Tefl 9YUCAUJI0CH BRIAJaMA BH 3aTPaHUIHBIXD
oTbIIeHIIXD , PYCCKAXD “ 6AHKOBD, TAK'D UTO
HA JOJI0 ,302PAHUYHBITG O0HKO08s" OCTaBA-
a0ch Beero aumb 280 mua. py6. (a He —600).
B® macroamee BpeMa cyMMBl KasHBL 34 I'pa-
HUOel enle HBCKOIBKO YMEHBIINJIACH.

Bs ,MTorax®s m BBIBOJAX®“ aBTOPD IIBI-
TAETCS YCTAaHOBHUTH KaKoe-To pasHopbdie
MOKABaHIN JOMKHOCTHBHIXB Jaunbk Muan-
- crepcerBa  DPunramcors 0 pasmbpaxs Ha-
Mmero sBarpaHUIHATO B0J0TOTO (POHIA, HO
opw ATOMH OOHAPYRHUBAETH JHUIMIb HE3HAa-
KOMCTBO CBO€ Cb HAeMeHTapHOK (HUHAH-
COBOI0O TEPMUHOJOTIEH.

Ha crp. 67 cBoeii Opomopsl aBTOP®
ropopure: ,B. H. Kokosyoss 66 brodxucem-
Mol omucciu npusHane, umo Murucmep-
emeo DuHaHCO8s TPAHUMS Y 302PAHULHITS
6anruposs 600 mua, pyd.© ComocraBuss
ATy BeJIWYMHY C¢b OuPpoo, VRKa3aHHOW Ha
1 aaBapsa 1912 r. Juperrtopoms KpeanrrOi
Raamemapin JI. @, JlaBeimoBuiMb — 416.6
MIJI. pyO., aBTOPDL IbaaeTh TPEAITONIONKe-
Hle, 9T0 ,68% meuerie 1912 e pasmeps 30.40-
Moeo 3anaca 3HAYUMeNbHO YeeAULUACE N0
BJUAHIEMS COBEPUICHHO HEBBOOMBLLD IKOHO-
MUACCHULS (PAKMOPO6s U CO0OPANCEH Tl HA-
weu PuUHAHCOB80U NOAUMUKUC.

ABTopy, noBuammMomy, HemspherHo, dTO
CPaRHHUBATL MOMKHO JINNIbL OJHOPOIHBIS Be-
IAIUHBL  Bergarad m3b 600 Mmr. py6. 4186




MIAT. PyO., MBI JIBACTBATENHHO IOJIYYUMbD
npupanietie oxoxo 200 MuI. py0., HO [us
TOT'O, 9TOOLI TAKOE BHIYUTAHIE BL PE3YIb-
raTh namo-6u1 APy, COOTBBTCTBYIONIYIO
nbiierBurensrOoCTH, HEoOX0OUMO,  ITOOBI,
kawb 416 wmmI. py6., mokasaHHbE Ha 1 dH-
Bapa 1912 roma, Tare m 600 mumir. pyod.
OTHOCAIIIECST Kb KOHOY roja, MpeacTaBlsian
co6oii omHOpOAHLIA BelmIHHEBL  Mesay
rbMb, yrasuBas mudpy 600 mumr. pyoirei,
B. H. HokoBnors roBopmiIh O BarpaHni-
HEIXD cymmaxb ,Muuucrepersa @Ounan-
coBb“, a HasbBad uuppy 416,6 muma. pyo.,
JI. @. JlaBbLnOBBb, BL cBoeil Oechbab c¢b aB-
ropoMb Gpouriopul  (eTp. 41), o0cobo no0-
YePKEHYAS AGMOPY, MO MO AU CYMMDbL
KQ3HLLC T dTO  ,ceepre moe2o Yy locy-
dapemeerrazo banra ummwaoch 173,2 Mud.
»y06.¢, CrommBOIL  CYMMBL  ,KaB3HBI®
416,6 mmn. pyo.—cb cymmamu ,locynmap-
creeHHaro bamra“—173,3 Muia. pyO0., MH T
noayaums cymMmer , Mmamerepersa DOuraH-
corn“—589,9 Mma. pyd., T. €. IOUYTH TOTH-
ke pasMbph HAIMIHOCTH, O KOTOPOMD YIIO-
vunaars Mnauerps Ourancoss Bb sachua-
nin Bromxernoit Kommecin. Kemn-0b1 aBrops
OBLIB BHAKOMD Ch YCTAHOBUBIICIOCS (PUHAH-
COBOIO TEPMHUHOJOT1ell, TO eMy He HPUNILIOCH-
6bI VIMBIATHCA MHEMOMY TPOTHBOPHYLIO.
He 6Gombe npaBt aBropbh, YTBEpPEIAI
(ctp. 67—68), UTO KpYUHBIE POCTH Ha-
muaHOCTH BB 1912 TOony BB NbiiCTBATEND-
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HOCTH OBLITH OBl HEBOBMOMKEHD, ,MaAKd KAK®S
30 NocABOHIe names Aeme Poccig, KAkt U361%-
CIHO, HE 3AKMOUAAN HUKAKULDS 3AUMOECD,
3adepoicka NOCMYNAEHIU 10 KOMOPbIMD 6%
SAHEUPCEUT S KACCAXH CUUMACCA OOHUMD
U3 OOBIUHBLLD CNOCOO06D HAKONACHIAL 302PA-
HUMHOTE HAAULHOCTVU, MO 603POCMAHIE NOC-
ArOmeli 6s mevenie 1912 200a 00 HEOIBA-
A0 cymmu, 66 SO0 Mun. pyo. ocmaemces
COGEPULEHHO HENOHIMHLM B,

Cnt seunp nocabarle OsaTh JBTH aB-
TOp’h, HaMBb HE H3BBCTHO, HO eABa-IH BbD
Poccin, n6o nrade OHEB, XOTd OBl CIyJIaUHO,
yeaumanh o0 Hanaaraxbh Ha MmamerepcTso
DOrHAHCOBD 3a JIOUYyIIeHle pealnsallll BCe
HOBBLIX'b I HOBBHIX'H BarPaHAYHLIX'L BaMMOBb.
Br eBasm ¢b 9THUMB HEOJHOKPATHO TOBO-
PIJIOCH T O TEePEeHOJHCHIN PYCCKAro PHIHKA
HOBHIMH BhIIycEamMu u T. 1. Ho Beero
ATOTO aBTOPH HE CIBIXaIbh U yTBEP:KIAETH,
qyro Poccig He sargodasa 3aliMOBDL 3a IIO-
crbaHie WATH BT,

OBUJIMMOMY, aBTOp®h cMbmusaers Foc-
ciro ¢cb Murucmepemeoms DuHAHCO86, MM
nase rtoumbe — cb  LocydapecmeeHHuLMG
Kasnaueticmeoms. 9ro mociabnmee, abili-
CTBUTEILHO, He BaRJI0YAJI0 BaMMOBDL HH
b Poccim, HH Ba TpaHnnei, HO He B3a
pociabamie maArs, JabTh, a BbpEbe —
qeThipe Troaa, w00 TocabiHli rocynaper-
BeHHLI BaeM’b pPealn30BaHDL OBIIBL BbDL
1909 rony. Ho m 0Oesn momouin rocynapcer-
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BeHHbLIX'H 8aliMoBb Poccia yembna sHadnd-
TeIbLHO 3aJ0/KATH 83 1912 roxs. ABTOPD,
OOBHIUMOMY, ¥ He CIbBIXalb, 9YTO BB
pesparh 1912 rona cocrosiicsa sa rpaHUNen
poimyckns 41/2%0 esuabrensersr Kpecrhsan-
ckaro Ilosemenbmaro bamrka ma 100 mmm.
py6aeit. JKaxn, aro o parrb aTOMD He 0CBB-
TOMIIeHB aBTOPH, WOO $gBIEHle BTO OTHO-

cHTCSI Kb PaspAny O4eHb KPYIHBIX'B: BIep-.

BEIe 33 TpaBulneil ObBLTH OTKPHITH DPHIHOKD
st e rbrenserss Kpecrbaacraro baika.
3a TOTDH-sKe roahb Oblmn 06pasoBaHLI HOBBIS
obmmecTBa SKEITBBHBIXB HOPOI'H, KOTOPHIA
peaan30BaIN CBOU 3aliMEl 82 TPAHUIIEN; CTa-
peisg  skerbBHOTOPOKHDBIS O00MecTBa TaK:Ke
npuGbraan Kb ITOMONIA SarpaHUIHATO PHIH-
Ka TPH BHIITYCKS HOBHIX'D OOMUIATIOHHBIXD
3afiMOBD; BCEro, M0 HPHOTUSUTETHHOMY
ojicIeTy, 3a TpPaHHUIeHl peanns0BaHO0 OBLTO
b 1912 Toay :kemrb3HOTOPOKHLIXD OyMars
na cymmy oromo 200 wmwui. pyOmeii. Bsuro-
6Ll CAUNIKOMD JOJTO [epeduciarh s31beh
peb b mpeampiaTis, KOTOPHA Bb TEUEHIe
1912 roaa peanms3oBAdN BailMbBl 3a TPaHA-
meit, Cgamemb JIAML, 970 OOMIl HTOIB
peaqm30BaHHEIX'D 82 TPAHTIEN HAMMIXD Oy-
MAIB COCTABWID OKOI0 450 MmlI. pyd.—
cyMMa, KOTOpas 1o CBOeN BeININHDL eaBa-in
MOTJIa YCROJB3HYTH OTDH JHOa, 3aHAMAIO-
marocd (PpUMHAHCOBLIMI BOUIPOCAMH.
Bonpmag dacts atuxb 450 MmiL. pyo.
6puta mpiobpbrena MmuHECTEPCTBOM® Dnu-

- [ S—————— I L
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HAHCOBH y YACTHHIXDL O0IECTRH U MOCTY-
nuaa Ha cYera KasHBl 3a IpaHHNe, 49To,
coBMBCTHO ¢b TOKYIIRAMI BAJIOTH HA OB Pab,
a0 BOSMOKHOCTh MIHICTEPCTBY HE TOTBKO
MOKPHITE Beh Terymile pacxodbl BB WHO-
crpaHHOIl BasioTh BB 1912 romy, HO Haske
HBECROTBKO YBEJAHIUTH OCTATOKH CYyMMB.

I1.

O pasmruerin HAMeTro 3arpaHUIHATO
dbonnIa aBTOP CY/TUTD, MOBUIIMOMY, T&R&ce
HA OCHOBAHIN ,TUPRYINPYIONIUXE CIIYXOBD “,
OKa3bLIBAIOIMAXCA BB JAHHOMD caydah CTOMb-
;e HeOoCHOBaTeIbHBIMH. 1Takb, Bb HIpelru-
caoBim (cTp. 2) MB HaXOJUMB YyTBepKIle-
Hle aBTOpa, YTO BarpaHUYHBIIA BOJOTOIl
3a1ach HAUI'b XPAHUTCS , NPEUMYULECTBEHHO
66 LEPMAHCKUXG YACMHLIXS O0AHKALS".

OTkRyIa TOYEepHHYTHL ABTOPOMB TaARIA
cebabHEIg, UBB colepskaHls OpPOUIIOPHL He
ycmarpuBaercsa. Mowmers OBITH, M3b KAKOTO
60 , BEICOKO-QBTOPUTETHATO WMCTOYHUKA,
HABBATH KOTOPHIL aBroph He phummcs. Bo
BCSIKOMB caywah, HEH usbp Oechbasr c¢b
Huperropoms Rpennraoit Rammensapin, anm
n3b Oechnawr ¢b YupapagoimuMs locynap-
CTBEHHBLIM> DaHKOMB, —ITUTIAMET HAXO TSI H-
Mucd IblicTBATeIBHO BB Kypeh 1obis,
KacaoIuxcd pacupebiaeHls HAIIET0 B0JI0-

R
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TOTO 3allaca 3a IPAHULeH, -—TaKOT0 BHLIBOJA
carbnares membsst Owbino. Haobopors, JI. O.
JlaBBIOBS TPAMO YRasalb aBTopy (crp.
41), aro Munucrepcrso PrHAHCOBB ,Hep-
s&ATH BB llapmxb Oorbe sHAYUTEIBHYIO
gacTh cyMMb H0 — 60%0, ma Bepanus me
npuxoanres Beero 20—25%0¢.

Kags npumbpns pacmpenbinenida mo erpa-
gaMmb cymMmmb Mwuancrepersa DuHaHCOBE
MOMKHO HpuBecTH OPPUUIAILHLIA JaHHbIH,
coobmennnsgs OcpbromurenbHLIME Bopo BB
razert , Poccig 29 mag 1913 r.:

bdpagniga . . . . . . . 3280 Muia. pyo.
MEPTHE. .« « « - & - = %le <, L
Pepaatris, o v, o 1285 T, .
Tpowia crpasgst . . & Bp 50000,

Beero. . b537,s mui. pyo.

IRER

Ilepexonsgs ®b BOUpPOCY O  PA3MIBYIY
NPOUEHM, TOIyIaeMaro pPyceKO Ka3HO
¢h HMHOCTPAHHBLIXDL OAHKHMPOBD 3a HAXOI-
Iigcsad y HAXDH CYMMBI, aBTOPh CHOBA ITbI-
TaeTcd YCTAHOBHUTH KaKOe-TO pasHopbule
nokasaHlii m, pasymbercsa, CHOBA CTONb-HKe
6esyc’bIIHO.

Ha crp. 68 asrop®s TOBOPHUTEH: ,Hiye
MEHbULE eOUHO02AACEL HAOAI00ACTNCS 65 0NpPe-
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OmaeHiu PAsMIBPO6s NPOYEHME, NOAYHae-
M@0 PYCCrol KA3HOU Co UHOCMPAHHDITS
OAHKEUPOEs 3G TPAHUMLE HO MERYUEMND
cuemy CYmmui®.

Ha gemb-ske OCHOBBHIBAGTH aBTOPH 9TO
yreeps/ieHie? A BOTH H2 UeMb. IpPaB-
maomiit ocynapersenEbMb bankoM® TOBO-
pUTH, 4TO KasHa IONy9aeTh IO CcUeTaMb
_H2, OJHB MPONeHTs HIKe“ ofuuiaibHaro
yaera, a Jluperrops Kpenurnoii Ranie-
JIapin yrBepikIaerh, 9T0 IMPOIEHTh HOPMHU-
pyercst oppUIiadbHLIME yIeTOMB ¥ 9TO OHL
OOBITHO ,HBCKOABKO HHMKE® BTOr0 MOCIBI-
HATO. BB 4emb MIpogBisercd 31beb OTcyT-
¢TBle eIMHOTIACIS, TPYAHO CKasarh.

Cronp-me 6esycbIIHO NBITAETCS aBTOPD
VCTAHOBHTH PasHOIJIACIe HyTeMBb COMOCTaB-
JIeHlsl UPUBEIeHHLIX'D CY:EIeHlil ¢b CTOBAMA
A. U. Bwummmerpanckaro (crp. 68— 69):
,Heitub-baarks m MenIeabcons, MOTydast
pyccroe sojoro no 2—3%o, ceyikanTsb ero
[lerep6ypreknvs  Gankupams 1o 4—>5%0,
BLINIPLIBAsT HA BCeil ATOIl omepaiin OJuHD-—
[I0ATOPA MPOIEHTA BB CBOI HOIB3Y .

Pasanna BB ,,0MuHB—IOJATOPA IIPOIEHTA
He YVIOBIETBOPSETE aBTOPa M OH'B IBITAETCS
BHECTH CIBIYIONIYI0 IMOHPABRY KB CIOBAMb
A. 1. Brumrerpancgaro (ctp. 99): , Taxovraks
0076 HasearHvls dupmsr (letivo-barnks u
Mendesbcors) — eepMamcris, @ YiemHboiil
npoyerms 6o I'epmariv He nadaems HUMNCE
5 Npoy., Mo, 04e8UOH0, 4MO PYCCKLL JeHb2U
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nompwaromest Y eePMaHCrRULs 50!%%%}908"6
He HA 00UMs, @ HO UBABIXS 3 NPOY. HUNCE
ofipunianerago ywema. Ipu pasHUuyIs 6%
00UHD NPOYECHMD 6CL ONEPAYIL MO 00PaAM-
HOMY pasmruerito sanaca 6v Pocciu, 0010-
WAS 3APAHULHBLINS OQHKAMD, N0 NPUSHA-
Hito e. Buwiutreepadckazo, 00 noaAymopa
NPOUEHMA  “UCmoti  NPUOLLAU,  OblAG - Obl
APUOMEMULECKU HEBO3MONCHOU .
pexse, bMB pasoOparbcs BB TOMD,
HACKOJIBKO IpuBenenHbls ciaoBa A. M.
Broimeerpajckaro OnpoBepraoTh yKasaHls
JI. ®. ITaseimosa u A. B. Koamuua, Heo0Xo-
1uM0 HECKOIBKO OCTAHOBUTHCI Ha yTBep-
ARICHIT ABTOPA, OYATO ,YUeMHbIU NPOYCHIMND
6o L'epmariu He nadaems Hugce 5°/0¢, Kaxs
nMBIOMeMb CYIleCTBeHHOe sHAaUYeHle JJIs
BLIBOJa PpasMbpa IaarmMaro HaMb OpPO-
meHra. |

Jro Takoe yTBep:EIeHle aBTOpPa COBEP-
MIeHHO He cooTBbrerByers IbBiCTBHTENIb-
gocru, yObamThecd OYEeHBL JIETKO: CTOHUTD
JAUIIb> B3ATH H3IAAaHIS HA PYCCKOMD WA
MHOCTPAHHBIX'L  §IBBIKAXB, BB KOTOPLHIX'D
yGINKYIOTCs JAHHE 005 yderb BB l'ep-
magiu. Ho aprop®s MOI'n OLI Imase IPOCTO
3aIVIAHYTH BB OOBACHUTEIBHYIO SalICKY
Mugncrpa @uHaHCOBDL Kb NPOERTY I'OCYAap-
CTBEHHOII pOCHHCH JOXOJOBL U PaCXOJOBD
ga 1918 romp, "gacts ll, rak, Ha crp. 150,
HpuBeeHbI HuKec/rbayomla JaHHbI:
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O¢pumanbHLIi yIers.

Bepanus.
1908 1. . 6/,—6—B/,—B—4lf,—4
1009, 1Ly o el et
1910, o » o+ B a5
1o SO R L
1919 L L B

Ve sra Tabauna BIOJHDB onpoBepraersh
yrBepHieHie aBropa, Oynro yiers Bb Lep-
MaHin He manaersh Hmke 5%/0. Heam-me MBI
obparmMes Kb JETAILHOMY PascMOTphHI
VUeTHBIX'D CTABOKE BB I'epMaHIH, TO yBUAAMD,
qT0, HaYnHas ¢b KoHDA 1909 ronia, i BIUIOTH
10 ocern 1912 rona, yuers TOX0Iuib 10 5°/0
JnIb Kb KOHIY TOJa il OCTAaBaJICH HA TAKOIL
BoIcOTh, OOBIYHO, JAUIIL IO (peBpaJid; 3aThbMb
JIACKOHTDL [TOCTETIEHHO MOHUIKAJICS, OCTaABaACh
60MBIIYIO YACTh Toa Ha yposEb 41/2—4Y.
Apnenie »ro, BOOIHDB MIOHATHOE BCIKOMY
A0y, SHAKOMOMY CBb TIeépDMAHCKIMb JICHEH-
HLIMB PHIHKOM’b, BacCTaBisgerb Hach Cropbe
CEA3aTh, 4TO INCKOHTH BD l'epMaHln, BB HOP-
MaJIbHOEe BpeMs, CpaBHUTEJbHO PBIKO Obl-
paerp sbime 41/2%0. Kaks BUIHO H8B LpH-
BeJIeHHBIX'D TaHHBIX'D, yierb Bb 4%/0 BB bHep-
auEh Jaero He TAKOe HeBO3SMOKHOE sIBJIeHIe,
KAKD ATO YTBEPIKAAETH aBTOPD, & IIPI TAKOMD
yaerh leiiab-Banks n Medaenabcous, paBHO
Kawb W podle HbMemkie OAHKN, NIATITDH
Munucrepersy abicrsurensuo 3Y%o.
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Bw 1909 rony, raks BUAHO u8H MPH-
BeJleHHOM Tabaunsl, OQPUIIAIBHBIA YYeTh
Bb Depameb onycrames mo 8129, m
Murucreperso moaygaio Beero  21/29 0,
TaAKDb 9TO JaHHBIL, coobmennblsa A. M. Borm-
HerpaJCKUMb, RA3aJI0CH-0bl, JUINL TOATBEp-
JRIAI0THh crasaHHOoe J[luperropomMs kipe-
nurHoit Rammensapin u Yupasagomnus ['o-
CYJapCTBEHHHIMTL DaHROMB, & OTHIONL He
OMPOBEPTaIOTH HXb.

Ho amropa ynuBiagers, aro llerepOypr-
ckie Oamkm OGepyThb neHbBTH U8DH 4—5%0 01D
, Hetiwo-Banra w MenOeascona“. Buironuo
5T0 O0AHKAMD UAM HBTH, KOHEIHO, 00h 9TOMB
MOTYTH CYINUTH caMH OaHKH, H €CJIH OHU
MPOUBBOJATE TAKYI0 Ollepamniio, To Hal0 IO-
JaraTh, 4TO OHA BCE-¥Ke BHITOJHA IJd HUXD.
Bo Bearomb cayuah, Tarh Karb 3a TOCIBI-
mie To)ul oppunmiasbHbI yIers b Pocein He
omyckancst Hmxe 4120, To darrs saiima
neHers pycckumMm OaHkKaMum BB l'epmaHim
b 4—>5%, Hmyero HEeHOpPMAaNBLHATO CO60I0
HE IIpeIcTaBlIsaelb.

1locat Beero ckasamHaro, MOMKHO 10 J0-
CTOUHCTBY OWBHNTH BEIBOLL aBTOPA, 9TO
,0%ecU0H0“ GaHKIpPHL IIATITh HaMb Ha 3Y/
Hu:ke odpumiannuaro ydera. Bw mpbiicrsm-
TeJbHOCTH DTO CTOJL-Ke ,O0Y4eBUIHO®, KaAKD
1 yTBEpEIEHIe, 9T0 OPQUIIATBHBIN YIeTH
pp Lepmanin He namaers Hume 5Y%0. Pas-
CY/EIAsT TAKAMB CIIOCOOOMB, T. €. HE CUUTAICH
HA Cb (parTaMmu, HE Cb DU@paMH, MOKHO
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BLIBECTH BCE, 4TO YTOJHO—I Bee 91O Oy/1eTh
CTOIb-RE ,O0UeBUIHO“, KAaKh M YTBepiKIeHIe,
qT0 GAHRUPH IIATATHL HaMb Ha 3"/, Huxe
ofpumansHaro ydera.

Yro xacaercd yTBepikIeHII aBTOpa,
OVITO ,NPU PASHUYTE 65 00UHD NPOUEHNLD
6CS ONepayist No 00OPAMHOMY PASMIBUCH L0
sanaca 6¢v Pocciu Ovlaa-0vl apuomemuiecru
HEB803MOICHOU S (cTp. 6Y), TO enBa-JIml caMb
aBTOPH CMOMKETh YKa3aTh, KAKIMB CIOCOOOMb
I HAa OCHOBAHIM KAaKO ,apMOMETHKH“ OHD
OpUMe s Kb TAKOMY PesyabTary.

H10o6BI WIITIOCTPUPOBATH HEOCHOBATEb-
HOCTH 1OA0OHAr0 BaRIIUEHIa, oOparmMced
kb mudppamb. OObIYHO, B3 HCKJIOUYEHleMb
JTOBOJNILHO PBIRNXD MEploIoBh, y4eTh BbD
Bepanat wnmm nmmxe, mam pasenn llerep-
6yprcrkomy. SHavYarh, HbMenkie OaHRN
uMbI0TH BB CBOEMB PACIOpSKEHIN HNeHbIH
Munancrepcrea PumHaHCOBBH, OO EpaliHei
wbpb, ma 1%0 nemesie, wbMb pycckie GaHKMT
B'b erepbyprs BB locynapcrBenHOMSB
Baart. Bp takoms ciayuab Boirona b 1—
3/4%0 orp mombmenis memern BH Poceinm
BIOJH'L 00BACHAETHh UPUANBDL HHOCTPAH-
Haro kanmrana. Ho, OBTH MOEers, HpH-
6uulb BH 5/4—1Y%0 ma omepamim mpemcra-
BJISIETCS ABTOPY CTOAHb HHYTOKHOI, UTO M3H
sa Hesl, KaKb TOBOPHUTCI, HE CTOUTH OIO0-
pont roporutk? Bbp rTaromb cayuab, Mol
MOKeMb RATeTOPUUECKN YIO0CTOBLPUTH aB-
TOPY, 9TO OQHKHN OYeHb 4YacTo padoTaloTh

2
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¢b SHAMMTENBHO MeHbIIeil HpuObIIbI0 1
qro pasHHmAa Bb Karie-HHOYIb '/27/0 m mame
1/40/0 BB CTOAMOCTH JeHerh CIYEHUTH BOOIHD
OCTATOTHBIMD CTUMYJAOMB [ IepeaBu-
eoHid KRANNTAJIOBDL M35 OJHOM CTPpaHbLL Bb
npyryo. dro6Bl OKOHYIATEIBHO HCIEpPHATh
5TOTH BONPOCH, CKameMb elle, €TO KOIJa
cooTHONIeHIe Mexay IhHoil merers BB L'ep-
MmaHin 1 Pocclu ckIaapBaercst Bb IOJIb3Y MOC-
pbameit, Toraa, AbHECTRUTEIBHO, HH Jleiian-
Banks, au Menneabcons He oM BIIATD
y HACH CBONXH CYMMB, & HA0OOPOTE, pyccKle
GAHKH CCYHAOTH CBOU CPpencTBa HEMEIKUME.
IIponexonurs 910 BB Th pbirie Iep1OJIHL,
pa KOTOpHIe OLLIO YRa3aHO BBIIIE.
[ToBmaIUMOMY, aBTOPH U CAMB yCYMHIICH
Bh yObANTEIHHOCTH pascyskIeHlil, TpUBel-
IIIX'B er0 Kb BHIBOALY, OYATO PYCCKIS IeHbIH
mombmares y TepMaHCKUXDH OaHKUPOBD
He Ha OJUHD, & HA IBALIXH 3 OPOom. HIKE
op¢umiampaaro ydera. llosromy aBTOp®
OpeNnprUHSIb TONBITKY JPYrEMB  IyTeMD
MONOMTH KH JA0Ka3aTeIbCTBY MAJIOBBHIIOAHO-
cTE Ul HACH BArPAHMTHBIXD NOMBIIEHIN.
Ha crp. 70 aBTop® roBopuTrs: ,,Conocma-
6A88 UUPPY NPUOHLAILU 3 1911 . 20006+
5.008.700 pyodaeii co CYMmMOl YUCAUBUULCA
wa 1-oe ameapa 1912 200a 6xA0006% KaA3-
Hauelicmea 1y 30ePAHULHbITS OAHKUPOEH—
446 mua. pyo.,—mvl NPUTOOUMND Kb 6bl-
600y, MO PA3MIBPE NPOYEHMA  HEMHOZO
wenbue 11/4%0. Smumu yugiposvlni 0aHHbLMNYU
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2. Tupermops BEpedummroti Kanyenapiu o.e-
cmawe  onpogepes  6Cl  MPEYECAULCHHDL
ucyucaerHis 0oxodHocmu NOMIBUEHIL CBO-
OOOHOU HAMUHYHOCIU HA MEKYUEMs CHEMY
302PAHUAHBILE OAHKEUPOBD .

Bbp npuBeneHHOMB CYKICHIN aBTOPD,
onusThb-TaKku, nbiaaers PAIBb OMHUOOKDL, IIPH-
qeMb eCJIH OJHA N3H HUX'b, & HMEHHO OIIIOKA
Bb MUPPaxb, MOxKeTb OLITh OObLsICHEHA He-
NOCTATOYHEIMB 8HAKOMCTBOMBL €r0 ¢b OTde-
TaMU KOHTPOJSI UAN XOTSI-0Bl ¢b OObsICHHU-
TeJBLHON BalMCKO# KH TOCYIAPCTBEHHOM
pocumcn, 1O Apyras omuOka—Bb MeTonh
MCYNCIEeH1I TPOINEeHTOBb—HABOLUTE Ha Pas-
MLIIJIEH1S O caMOMB pasb aBropa OpaTbes
32 (UMHAHCOBLIS PAasCYsKIeHls, IPH OTCYT-
CTBI SJIEMEHTAPHBIX'D> I[MOSHAHIH II0 STOM
gacrtr. Hers enre m Tperbd ommOKa: Helpa-
BUJILHO yKkasana nudpa 446 mui. pyo., roraa
Kakb Ha crpanmob 40 Toli-e OpOomIophI
CYMMBI K&3HBI HA, TO-3K€ UYHCJI0 HOKA3aHBL IPa-
BUJILHO BL Onu(ph 416,6 Muit. py0.; BO3MOXKHO,
BIpOYEMb, 9YTO HTO IPOCTO KOPPERTYpPHAS

OIMNOKA.

Temeps BepHeMcd Kb HepBOil OmMHUORE.
ABTOpH yTBEp:EIAETH, UYTO NPHUOLIIL HA
CyMMBI KasHBL cocrasagina 5.008.700 pyod.
Be npbiicrBurenbnocru-ike oroit  nudpoii
BHIPASIJIACH UPHOBLIL JANMb HA CYMMBEI
slocynapcrBennaro hasmageilictBa“, 06es3b
npubsin  ,Mnocrpasraro  Orgbrenisg®,
Mexny tbvmp mudpa 416,6 Muma. pyo., ma
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KOTOPYIO aBTOPH HAYHCIAAETH YKABaHHYIO
mpulLLIb, BRIOYAETH BH ce0B, KAKD CyMMbI
Tocynapersennaro RasmaugeiictBa, Takb I
cymmpl Minoerpansaro Orabmenia. Croumo-
6Ll aBTOpy mocMorpbTe BB § 25 OTIeTa
locynapersennaro KorTpomss m OHB  COH-
yach-ske 8aMBbIHIb-661 cBo0 omubry. lsb
yKasaHnHaro naparpaga KOHTPOJARHATO OTIeTa
ABCTBYeTH, 4r0 NUpHoOLLIL llHOCTpanHAro
Ormbirenis cocrtaBmiaa, 3a TorTb-ike 1911
T'OJIb, JOBOJIBHO KPYIIyIo cyMMy BB 1.423.000
pyo.

CrabacBaTeapHo NOpH  HAJIAIHOCTH HA
1 aaBapa 1912 r. e 416 mmi. py0d. RasH2
moxygmaa me 5.008.700 py6., a 6.431.700
py06.,T. e.Iame 10 METOTY I-Ha ,— Db KasHa
moayqamaa He 1,25%0, a 1,54%o.

Hanbe cabayers clpocurhb, CROIBKO Ke
noJAkHA ObITa IOJYYHTH KasHa, €can el
gaumeasan moxoxs Ha 1%0 mmme opgu-
miadnbHATo yuera. Takh Kakb 00JbIIas 9aCTh
KABEeHHBIX'H CYMMB Haxoxmresa Bo Ppaxmm,
a Bb 1911 Toay (paHIy3CKlid YyIeTh CO-
craraaab 3%0 m TOBKO BB ceHTAOpPH OBLIE
nmopuimen®s 1o 31/2%0, To wasHA JOKHA
6pta Bo @OpaHmim moaydarb BbL CPETHEMD
sa roab 2Y/8%0 m HemMHOTHMD BLIUIE MOTDH
OBITH BeCh JOXO/E.

[LoueMy ke 10 METOAY I-Ha ,,— D MBI 110~
aygaemMb  (PaRTHIeCKIi pasmbps npoxona
pcero BB 1,54%0, Torma Kawkb JIOIHKHO Ob1
6piTh cBoime 2907
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OrpbTb TOTH: BO NEPBHIXB, KaAKDb 3adB-
geno Opmo MuuuerpoMs PuHAHCOBB BD
Tocynapersensoii  Tymb, He Beh CyMME
MOTYTh BCE BpeMs UPHHOCUTH AOXOIP, 100
gaeTh UXD SHATHTCS Ha cYeTax® 1o omrarh
3aliMOBh T OaHKHM, O4YeBHUJIHO, HE MOryTb
¢b  CBOeil CTOpOHBI pacmo/ararb TAKAMU
CyMMaMI JJIs nmombmieniii, a BO BTOPBHIXD
caMblii MeTo’b T-Ha ,,— b coBepIIeHHO OIIH-
604enb. ABTOpH BeJerTh TaKoe PasCyHIe-
mie: ma 1 amBaps 1912 roza COCTOHTSH
cyMun sa Tpammmeii 446 mmi. pyo. (BB
whitcreurenbaocTn 416), a npuObIKM  TIO-
ayaeHo sa 1911 roamb—o> ML py0.; ergo:
npu6eE pasHsTach 17470l

Kaks ©T0 HH CKYYHO, HO TIIOJ00HEBIA
(pUHEAHCOBBISI PA3CYHAK1€H1sT HPIXOITCA OIPO-
Beprarh JUITH THMB CIOCOOOMD, KAKON LpH-
whagercsg npu 00bACHEHIN BOCHIHTAHHITRAMD
KOMMEPYECKIIX'E  HIKOI'D  BJIeMEeHTapHBIXD
6aHKOBBLIXH OTlepallii.

[Ipencrasbre cedb, 9ro Ha 1 sgEBAPA,
CKajKeMb, IPONIIATO TOAd, BB OJHOMDBL 13D
ITerep6yprekux®  GAHKOBD  HHCAHIOCH Y
Bach Ha Terymemb cuery 1.000 pyoOreit,
npudeMb OaHKD O00s3aicd NIATHTL BaMb
1o rerymeMy cdery 3%o; ClHpaIIIBaeTCs:
MOYKHO-TH Ha OCHOBAHIN 9TUXDH JAHHBIXD
oTBBTHTH, CKOJIHBKO BBl MOJYYIIN JIOXOMA
5b roumrh roma? Hbrh, 0rBbBINTE HEIb3,
160 6AaHKD YILIAYNBaeTh M0 TeRYHIeMy CHeTy
30/0 ,TONOBHIXDL®, a HAMB He u3BBCTHO,
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CKOJIBKO BPEMEHU W Kakld CyMMbl HaXOJH-
JUCHh Y Bach HA TeKyIleMb CYETy Bb Tede-
Hie [IaHHArO mepioga. BosMOmKHO, ITO, BB
cpeJHeMDb 32 [OJlh, Y BaCh JIeKalo Bb Oankb
Becero 50 pybGneit, a b koHI'h roma, cab-
JaBmMK B3HOCH BBE 900—950 pyodreir, Bbl
OBEJN cBOit cueTs Ha 1 saBaps 10 1.000 pyo-
ageii. Bb raxoms cayuab, 0aHKD HAIUCIUIH
651 BaMb 3%0 romoOBBLIXH BCEro JIHINL HA
50 pyOmeit, T. e. NOXOIH Balllb COCTABHID
661 Bcero 1!/2 py6. Onmaro »TO OTHIONL
He 7aBajo-OLI BaMb IIpaBa YTBEPIKIATH,
qT0, TaKbh Kakb Ha 1 guBapa 1913 romay
BaCh HA TEKYIIeMb cuery cocrosno [.000 p.,
a BL JOXONb BLIIATH BaMb OAHKEL BCETO
qrmbs 1 p. 50 Kom., TO, 3HAYNWTDH, OAHKD
pwbero  yeaosineHHBIXD  3%0, HATHCAATH
paMb TpHOBLTH Beero BB 0,15%o...
Bupouemsb, Mo:kers OBITH, aBTOPDH IY-
Maerhb, 9TO CHOCOOH WCIMCIIeHls MTPOIEeH-
TOBD y OAHKOBD JJId 9ACTHLIX'D JIUIND W IS
kasHLl pasamueHs? Iasa-mm; BbposrHbe
Bcero, 4TO aBTOPH BOBCE HE BHAKOMB ChH
KaENMB-0BL TO HU OBIJIO cCIOCOOOMD MCIHCTEe-
HiS OPONEHTOBDH IO BKIAJAMD U TEKYIIUMb
caeTaMb. 1TOJIBKO ATUMDB W MOMKHO O0BsIC-
guth ce6h ymusnemie asropa, dro [u-
pexkrop®s Rpennrmoir KRannenapin e cuens
HYNCHBLMNG  ONPedisaums  ee (MPUOBLAL) 6D
NPOUCHMAT s, HO ONPEOBAULL ee 6% 00U(el
CYMMIB NPOUCHMHBIT® NOCIMYNACHIU 30 YIb-
s0e namuapmie® (crp. 69—70). Ho [n-
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pexrops KpeanrHOU Kannemxdapln HMeHHO
orToro W He onpembimas 00myl IPH-
6LLIL ,,Bb IPOIEHTaXB® ", ITO cvkimaTs ATOTO
Hesbad, He BIagas Bb IpyObimyo OmuOKY,
KOTOPYIO JOIYCTHIH AaBTOPD, HNCYUCIUBD
npu6ss Be 11/4%0!

EimHcrBeHHOE CMArYaiollee BHUHY ab-
TOpa 00CTOSITENHCTBO SARMOTACTCH Bb TOM'D,
910 OHD>, MOBAINMOMY, IHCIUTH HAIIC 30-
JTOTO Y BarpaHUIHBIX'B 6aHKIPOBDL HE HA
TeKyIeMDb cUery, a BO BEJIaIaxh Ha TIPO-
OJKATeNbHbIe CPORHM. TOJBKO HpH  STOMD
yCIIOBIM T MOMHO 651710-061 00bsacHUTE cedb
npuMbHEEHHBINH aBTOPOMD crrocoO’b MCHH-
cieniss puOLIIE BB pasmbph 11/4%0. As-
T0ph, BANUMO, HpeNCTaBIaeTh cebb, 91O
Halle 80JI0TO 3a IpaHHIeil HaMb BOBCE HE
HY:HO W IT0 OHO XpPaHWTCS y HWHOCTPaH-
HBIX'h OQHKMPOBDL JHIIb I Y 10BOJILCTBIS
Mennenncoaors, efiabp-baara m Ipyruxsb
6aHKOBHIXD YyUpeskIeHlil, KOTOPBHIA IOMb-
3yl0TCSl HALNINMHI ~CpeIcTBaMiL, KOrla Halo
Hociath s0m0To BB Aperpito mim Typmio.
Bs Tarxomb caydah, KOHEIHO, pash Mbl
KPYIJIBI TOTb  XpaHHIn-Obl B O0aHKAX'D
Ty-3e caMyl CyMMy, IIpaBb OBLLTB-OBL aB-
TOpDB, Ompenbiss JNOXONHOCTH HAMMXD
cyMmms BB 1/4%o0.

B1 mbiicTBUTeIbHOCTH, OJTHAKO, CYyMMBI
Halll Ha CUYETaX’h Y SarPAHUIHLIXB OaH-
KAPOBH HAXOAATCA BB OE3UPEPHIBHOMD
BIGKEHIN: KAKD HAMDb yRasHBall Bb Rpe-
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anTHOll Rannensapin e 6LIBaeTd THSA, ITOOHI
He OBLIM IPOUBBEeHHl KaKIA-IHO0 CIUCAHIA
oo cueraMb. Sarpanmdable pacxonsl L'ocy-
Aaperseanaro RasmaueiictBa 3a HBKOTOPHIA
He/bam 1ocTHraoTs KPYHHBIX'B PasMbpoB..
Pacxoner, BeIBbIiBaeMBIe TOProBEIMH 000pO-
TaMI, KpaiilHe HepaBHOMbBPHBI, HO MHOI/IA
3a ONHY HeIBII CcocTaBIATH BECbMa CO-
auaayn  cymmy. OO6mMbBHB BaIoOTh  1O-
CTOSTHHO BBISLIBAGTH KPYIHBLISA IIePeBHKe-
HisT CyMMB OTh OaHkupa ®b Oanrupy. Ob
APYrou CTOPOHBLI, BeCbMa SHAYUTEJIBHBI H
KOJIebaHlT ,TMOCTYIIEeH1H“ BaJIOTH HA HAMIH
caeTa 3a rpanurneii. [lpiobphrenie BRpyIKn
OTH 3aliMa KaKoro-1m00 4aCTHAro o0mecTBa
cpasy HLOBHIIIAETH HANIY 3arpaHUYHYIO HA-
JAYHOCTH HA& BeCchbMa BHAYUTEJBLHYIO CYMMY.
Tors e pesyabrarhb Ja0Th OCEHHIS IIO-
KYIKHA BaJ/JIOTHl Ha PHIHKD.

Onmraro co BecbMm STUMH ABHEKEHIAMA
HAIIAXb B30JIOTHIX'L 33alaCOBB 33 TPAHUIEL
aBTOPH BOBCEe He XO04YeTh CYHUTATHCA IIPHI
omnpebileHln IpoleHTa JOXO0/a.

Y CTaHOBURD JOXOJHOCTH HAIINX'b 3arpa-
HOYHBIXD cyMMb BB 11/4%0, aBrops cumra-
eThb BO3MOJKHBIME IepeiiTH Kb BHIYHCIIEHIIO
,TOTeph KABHLI® OTh TAROTO yOBLITOYHATO,
no mMabmio apropa, momwbieH1I Ka3eHHBIXb
TeHEerb.

Borancngeres sra yOLITOYHOCTHL Ccabay-
OIHIME ciaocoboms (crp. 70): , Heau pas-
MIBPH HAULE20 30401020 3ANACA 30 ePAHULCU
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nepeds GaaxaHckoil e6olinoli doxoduns 00
800 mun. pyé., dmowuzrse 1'/4%0, 66 Mo
8pems, Karo 0PhuniasoHblil NPOYEHN, YNAA-
yusaemuvitt Poccielt no eHBUMHUMD 3AUMAMD,
doxodums 0o 4—5 co cma.,mo nomepu Ka3Hbl
no maroit onepauit 00AHCHL UCHUCALNCH
NPUOAUSUMEALHO 6B CYMMIE 30—40  MUA.
pPYoser“.

OcranoBuMces, Mpeskae BCero, Ha apueMe-
tuk’h apropa. 1lo obuienpmEATON apHeMe-
Turb, 11/4%0 nmoxoma c¢b 800 mmi. pyod. co-
craBrgers 10 mma. py6., 4%/0 moxona co-
crapiasgers 32 mmi, py6., 5%0—40 mmir. pyo.
Bounrag wusb ,BO3MOKHAI0O“ I0X0Ja Bb
32 m 40 Mmia. py6. ,AbicTBATETHHBLA® 10-
xonb BB 10 Mmia. py6., moirydaeMb YObI-
TOKB BB 22-—30 mMmia, pyo.,—a me 30—40
Mui, py0., Kakb yTBep:KIaeTh aBTOPD.

Ho camoe BasxHOE BDL JAHHOMD CIydab —
ONSITH-TARU CAMBId ,,METOIH“ BBITMCIEHI,
npumbusieMslii aBropoMs. VI cmosBa upu-
XOOUTCd HAMDb, [JIsI BPasyMIeHld aBTOPA,
Oparh Ha cedd poOabL IMpelmoJaBaTeas KOM-
MepUecKaro y4uianma.
pencraBuMe cedb, uro HBKTO Braxbers
nMbHIEMb, 3aJ0KeHHLIMEL BB OaHKDB 8a 25
THICAYD PyOIleil 1 IJIATHTD IO JOJATOCPOIHOM
nnoreanoir ceyab 5%o romoBeixb. To-ixke
camMoe Jumo uMbers HA TEKyHIeMb CYeTy
BB Oanrb 5000 pyodaeil, TPHHOCAINUXD €My
Bcero 3Y0 romosBuixb. Bb ommes mperpac-
Hblil JeHb JHUI0 STO 8BaJyMbiBaeTcd HaIb




BONPOCOMDB: HE TEPHUTB-TH OHO YOBITOKH
OTh JIepsKaHld JeHel's Ha HUSKOUIPOIEHT-
HOMh TERyNIeMb cdeThb—Ipn BOBMOKHOCTH
HOTACHTH ATHMHU JeHbMaMU YaCTh BBICOKO-
IpomeHTHAro jaoara 1mo umbaln? Baass BE
PYKH KapaHjanrs u Gymary, Jamo 91o yobmx-
naercss BOOYLIO, 9TO VOBITOKD, IPOUCTERA-
IoHMiil 0Th OMMOOYHOI (PUHAHCOBOM IOJH-
TUKN €ro, COCTaBJseTd (IO MeToNy aBTopa.
Gpormiopel): 250 py6.— 150 py6. =100 pyo.
BH rolb. Ha 8TOMBH OCHOBAHIM OHBH CHH-
MaeTh JeHbI'N ¢'b TERYIIIATr0 cYeTa, IoTamaerh
AMH 9acTh 0Jra 1Mo UMBHII0 © OCTaercd
6e3b BCIRKUXB CpedCTBDH JIJId MOKPHITIA
reRyIux® 1norpebrocreiil CnoxBarupmIuCh
ph cablaHHOl (pmHaHCOBOU OmMUOKbD, aUIO
57O TPOCHTH BeMeJbHBIl GaHKD BEpPHYTH
puecennble nMbs 5000 py6. Ho sp Oamwb
oTp’bYa0TE, 9TO BEPHYTH JIE€HBIU HEJIb3d, &
MOKHO XojaraficrBoBarh O BHAAYH MOTION-
HUTEIbHOH cCcyAbl BB O0MEeMb nopsarb
rhaonponssoscrsa. Heynaumomy puHaH-
CHCTY TPUANITIOCH BPeMEHHO 3aHUMATH JeHbIN
mob Bercessd msb 6—8Y/0 W WONb IBIKH-
MocTh usb 12— 24%0. A no oroHTamIN JIbiIa
B'H BeMeJbHOMDB OaHKDb OKasaaoch, 4TO IPH
phiaah cey Al ¢b Hero yaep:xamn 1%/o exnmo-
BpeMeHHBIX'E PACXOIOBB, 1 CCYIy BbIIAIN
BaKJIAHBIMIA JUCTAMHI, HOTePABIINMU 33 STO
ppema Ha kypebh 5%. Bb pesyuabrarh me-
yaauHbiii (puHAHCHCTH BEPHYJICA BDH KOM-
MepuYeckiii 6GaHKD Cb BRIAJOMD, yike HE Bb
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5, a Bcero Bb 4 man 41/2 Teicaum pyoOmeil.
Tyre ToabpkO MUIO ATO yObauIoch HA TIPAK-
TAKDB, 970 YOBITKN NPOMCTEKAIOTH HE TOJBKO
OTh ,MaJOJOXOJHOCTH® KPATKOCPOYHBIXD
omepaliif, Ho u 0rTH oOpalleHld CPEeJICTED,
HeOOXONUMBIX'E I TEeKYIINXEH IIOTPeOHO-
cTeil, Bb , BLICOKOJOXOJIHBIA® NOJTOCPOYHBIA
romMbrrenid.

Bee s10 coBepnieHHG cIpaBeIIdBO U Bb
OTHOIIEHIN TOCYJaPCTBEHHATO XOSAUCTBA.
Pasanma ToapK0 BB TOMB, ITO YOLITKH I'OCY-
jrapersa oTb HeOIAropasyMHaro oOpanieHlsd
000POTHBIXH KACCOBBLIX'D CPEICTBD B'h JIOJITO-
CPOUHEIS TOMDBIIeHIsS BblpamkaioTes, U adbco-
JIOTHO, U OTHOCUTEIBHO, BL TOpasno Ooabe

BBHICOKUX'H> NH(PPaxb,—HEe TOBOpPA ViEKe O

% IIPOMNCTeKAIOINNUXD OTCI0a MTPOYUXDB TOCY-
i JTAPCTBEHHBIX'D ymep6a:X'b He JIeHesRHAaro
9 CRBOHCTBA.

Reratn tyrs Hy:kHO Oyaers ykasaTb Ha
! OJTHO CYIIeCTBEHHOE pasindle BB IMMOJOXKE-
HIM HAIIero HeyaadHaro ,(umHaHcHcTa N
Muancrepcra Punancops. ,Punnanecucrs
ATOTH UMDBID IOPUAAYECKH IIOJHOE IIPaBO
moramarh CBOU JOJTOCPOYHBIM JOJI'L 34
cieTh OOOPOTHBHIX'HP CYMMbB. Hro n0/KeHE
OBLIB OBl ylep:kaTb TOJBKO NPOCTOI pac-
| qe1b BoTOonbl. Ho Mwuancreperso dDunan-
COB'B, Jlaske ec/in Obl 1 OBIJIO TaKb ocabineno,
: 970 BHSAIO OB YObiRIeHIIMD I'-HA ,— D%, TO
BO BCAKOM® caydalh He mmbio Obl mpaBa mo-
ramarb rocyJapCTBeHHbBIE 3aUMbBL IIO0 CBOEMY

\-_ e
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yemorpbaio. lloramenie saBuchbao O0bI 0Tb
I'ocynapersennoii JIymur n 'ocynapcrsen-
Haro Combra, acCUrayomuxsb IJId 9TOU Ha-
nob6uocrn coorpbrersyomiie kpemuTel. Kb
coskaTbmiio—cs TOYKM BphHIA Bamero as-
TOpa—BaAKOHOLATEIBHDIS * VIPEKIeHId XOTs
M BBICKASLIBAJNCH 83 COKpallleHle HAIIETO
roCcyIapeTBeHHATO JOJATa I ACCUTHOBBIBAJIH
715l HTOI hbam KpenuTsl, HO BCe Ke He COYJIN
BOBMOKHBIMD YIOAHOMOUATE Munumcrepcerso
dupancosd pacmosaraTb KaCCOBOIl HaJMY-
HOCTBHIO Ra3HBL JI/IsI TOTAIIeH1d TOCY 1apCTBeH-
HATO JOJTA.

IIpana, -85 ,—'b“ coobdimaers HaMBb,
qTo ecJu e cama Jlyma, To BO BCIKOMT CJIIY-
qah Ilpencbnarens DBrompxernoit Roummecin
canraersb, 49ro MunmereperBo MOTLIO  Obl
garpaHnIHy0 HAJIXYHOCTH O0paTUTH HA BHI-
Kymb saiiMopsb, I'-HBb ,— b“ nepenaers Oe-
cbny csoo ¢» M. M. Anexkchberaro BB HuUKe-
CIbAVIOIMUXD CI0BAXb, OTIACTH YiKe BBIILE
IPUBEJIEHHBIX'D: 4. .65 10 6PEMA, KAKS 0 HLL-
WEABHBLTE NPOYEHMB, Ynaavusaenslit Poccielo
no GHBUHUMS 3atimans, doxodums 0o 4—5
co Cma, Mo NOMePu KA3HbL N0 MAkKow one-
panite  Q0ANCHL  UCHUCAIMLCS  NPUOAUSU-
meabHo 8% cymmiz 30— 40  mun.  pyo.
Koeda muvl cnpocuil 0 cmeneH 6b1200H0cmit
nododrott onepawiu Ilpederwdamens ym-
croii  Brodacemnoit  Kowmucein — M. M.
Asercrerro, nocawoHiit overHb MOHKO 30-
MIBMUAD, IO 66 MAKOT NOCINAHOBK] CAMDLT
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6ONPOCH Yace NpedpruLaens 0mesmo. B
yeMs 3AKA0UALNCE HENPABUALHOCIL NOCHLA-
HOBKU, 6bICOKOKOMNEMCHIMHDIL c00eCrBOHURK
MOUHO He YKA3ANb, MO U3b €20 0a.AbHIBl-
WAL D 00BSACHEHITE MOICHO cOBAAMbL 66000,
YMo 3aKAI0UEHIE 0 HEesbl20OHOC. MAKO020
NoMIBUEHIL PYcckuxs Oenees 3G eparuelt
MONCEMB  OMHOCUMbCA MOALKO Ko  MIGMG
CYMMAMDB, KOMOPHLL  OBUCMEUMEALHO  CO-
CINABALIOMS  CB0000HY0 HaMUHOCMb Tia-
3HAUeCcmea w He C8A3aMHbl  CNEULANbHBIMD
HasHaueHieMs 66 Ul 63HOC08H N0 nped-
cmoawuMs naamescams. Co 9mot nocma-
HOBKOT BONPOCA MONCHO BNOJHIE CO2AACUIMbCA .
Ora npescde 6ce20 0043vl6aeMsd Ko  1MO%-
HOMY UCHUCALHTIO GAUNCATUMUL S NAATMENCET
(crp. 70). Ensa nu ysamaewmsiii Ilpenchaa-
renb Drojskernoil RHommeein mob.1arogapurs
TOCHOANHG, — D 88 1100e3HYI0 1Iepeaaty ero
cmopb. OueBmAHO aBTOP® IO UYHCTBIAIIEMY
nenopasymbaino mousrs, 6yaro M. M. Asrex-
chbeHKO CTOUTDH 3aIperIaraeMyo I. ,— b
MIpokylo nocranoBry rbarerpmoctm Mun-
pucrepcTBa PUMHAHCORD 1O BBIKyDY Bail-
MOBD. 110 TOYHO TAROMY sKe HexopasyMbHIO
aBTOPH IPUINCLIBAETH CBOeMy cobech-
HUKY T cBOoeoOpasHOe ompebienie ,CBO-
6omuHoli HaamuHOocTU“. B0osMOKHOCTHL HEIO-
pasymbHls BOOMHD 00bLACHAETCS TBMB, ITO
caMb I'-HBH , — D“ COBEpIIEHHO HE Tpe-
craBigers cedb, dWro We Taroe ,CBO-
6ommasgd  HamudHOCTHY. OHD, HOBU -
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MOMY. CRJIOHEHD® JyMarhb, 4YTO BCh sarpa-
HUYHBIA CYMMBI, He TpeOyoniisca IJis OJIH -
KAHRIIMX'D TLIaTe:Reil, aBisIoTesa , CBOOOIHOMI
HAJNYHOCTHIO KasHBbL®. *

Wa® pascy:kaeHld ero MOMKHO BBIBECTH,
qTO ecad M3bH 00mell cyMMbL 80710Ta 83 T'pa-
Huaneit (A) BobiuecTs OMRalinie IJIATEXKN
(B), To pesymprars (A—DB=C) um 0Oyners
npejcTaBisiTe €000 ,CBOOOJNHYIO HAIMY-
HOCTh KasHaueiicTa“!

[Tpumbaga cmocods ncuucaerls ¢BoOoI-
HOIT HAJMYHOCTH KasHadeucrsa, YyKasaH-
HBLIIIT aBTOPOMb, MBI, IIPH mepeBob Kak-
naro py6mas sa rpaHuany, OyZeM® YBEIUMH-
BaTh CBOOOJMHYI HAIMIHOCTH KasHBL Ha
onnED py6in. amb, 9To BB ABICTBATEND-
HOCTH ATO He TaKb, & TO MOMKHO OBLIO-OBI
IpeUIOKATH CTpaHaMb, CBOAAIUMD CBOU
610KeTb Cb AeduuuaroMsb, AbicTBOBATE IO
perienty apropa M STAMD criocoOOMb  He
TONLEO M30aBUThHCI OTH jJeuiura, HO elle
I TOJYYUTH CBOOOMHYIO HATMIHOCTH Ka-
smaueiicteal g mIoCTpamlnm  yRAaKeMD,
g0, HampuMbpsh, HA 1-0€ sHBapda 1912 rona
CyMMBl Halllell KasHBL 33 rpaHnen COCTas -
psn 416 Mma. py6., a cBobOqHAS HAIMY-
HOCTh KasHB paBHsamack 477 mmiI. pyo.

Eeam BETaBUTH ATH THPPEL BB  POPMYILY,
npeIoKeHHYI0 aBTOPOMb, T. €. eC/H MbL

#) JIub, HATEpeCcyIMUICca BOIPOCOMD O CBOOOTHON
HaJHYHOCTH, OTChbUIaeMb Kb Opomioph T. [leMeHTheBa:
«CBoGonHas HaJudHOCTH l'ocymapcTBeHHArO RasHa-
qejcTBaz.
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npumems A=—416 yui. py6. u U=477 MuLT.
py6., 70 B Gymernr pasHO Mmmmycy 61 ML,
py6. Ilmppa TerRymHuXb mraTeskeil Oxasa-
Jach BeamumHOI orpuuarenbHolo! Ciabrosa-
TeJabHOo BB Hadanb 1912 rona He MBI JOIAHHDBI
6LLIM ILIATATH IPOIEHTHl 10 3alMaMb, a
HAMD HPUYATAINCH IUIATEXRN 10 HAMMMD
sKe saiiMaMb!

Taxoit yrbmmurenrbHBIN I HACH pe-
3YIBTATD MOXydmIcs 6narogaps pu HaHCOBOU
dopmynh, TpemTOKEHHOM aBTOPOMB Opo-
mopsl.  CoBepIieHHO JIHIIHEe, KOHETHO,
rOBOPUTH, Y10 Bb Hadarb 1912 roma Mbl
BCe-ske AT, a He IOJIydaJdn IPONEeHTEH
10 HAIIUMB 3aUMaMb.

Ha crp. 70 cBoeii Opommopbl aBTOP®
yCTaHOBMIE, UTO KASHA HaJa TepUuTh esKe-
rogupli yonIToRs Bb 30—40 MmI. pyoOmei
pesrbaerBie TOro, 9ro BarpaHUIHBIL  30J710-
Toii (OHIB HAII'B HAXOINTCA HA TERYMNXD
caeTaxh y OAHRMPOBD, a He oOpallleH’b Ha
jjorarreHie Hamux’b 10roBb. Ho ma erp. 73
aBTOpPb yike salbblBaerb, KaKIMbB IyTeMb
yIaJ0Ch €My OpPeKpaTuTh YOBITRH KasHbL
10 BarpaHUIHOMY B0J0TOMY (OHIY M TO-
BOPUTH: ,, BosgHukaems 4YuUcmo apuomemit-
yeckill 6ONPOCH: MOYMBb-AU PACLo0bl NO Ne -
PEO3KTs 30A0MA YPAGHOGTECUMb  €IICELO00H Y0
nomepio 0ecamro6s MUAAOHOBS PYOALU 1O
PABHUYTE  NPOUEHMO8D, NAANUMHILSD  HAME
3Q2PAHUAHVLMU OAGHKUPAMU 3Q TPAHUMDLE Y
HUL S HA MERYUEM b CHemy 3aNaAcvl WHOCTP AH-
H0Tl 8A0MBL HEA COMHU MUAMOHOE PYOACTL ™ ¢



Ho paspbmmre panbime, 9bMb mpHCTY-
IUTH Kb APUOMeTHYecKnMB IBicTBIAMD,
IPOBBPUTE  JIOTHYHOCTH CAMaro sajaHlsl.
Bbne ecam sarpanudnblil 8070TOH (POHID
ynoTpednTh Ha IoTalleHle TOoCyIapCTBeH-
HBIX'B 3aiIMOBB, TO, pasyMbercs, IOIyInTCA

,PAsHHUIQ NIPOIEHTOBH —HO 3aTo Hedero
Oymerh 1epeBosHTh U3b Poccim sa rpaHuIy
I ToTareskeil, a ciabaosareabHO W He Oy-
eTh HERAKHIXD , PACX0/I0BD 1O IepeBOsKb“,
T. K. BCE B0J0TO ORaKeTCd M3PACXOTOBAH-
HBIMB HA BLIEYIB. b IPYyroil CTOPOHEL, €CIN

3arpaHMIHOE 30/10T0 OY[eTd TOIbKO IepeBe-
3eHO BB Poccio, 6esn sarparhl HA lTOrameHie
3ailMOBD, TOTIA, IIPABIA, MOKHO OyIeTh yBO -
3ITH er0 OOpaTHO 3a TPAHUNY W HECTU , PaAcC-
XOBL 110 ImepeBoskh“ — HO BoBce He 0y.1erhb
BO3BBIIeHHOII aBTOPOMD , PASHUIBI IPOLIECH-
Tors.“ To ecrsh, ecim XoTHTE, PASHUTIA IIPO-
eATOBH 1 O0yIeTh—HO coBcbMB BB APYryio
CTOPOHY: He INI0COoBasg, O ROTOPOIL XJOMO-
qerTp aBTOPh, & MHHycoBas, nbdo Tenepb
30JI0TO HAallle MPUHOCHTH HAaMb IIPOUEHTHI,
2 CIOMKeHHOe BD HAIIM MMOJBAIBL HE OyIerh
IPUHOCHTH HaMb HUKAKOTO J0XOTA.
3HaYNTD, HIKAKOTO COMOCTABIeHII , Pas-
HUAIBI OTPOIEeHTORB® CBb ,pacXolaMIl IO LIe-
peBoskb“ TPOUSBOIMTE BOBCE HE IIPUXO-
ATCS, & MOYKHO JHIIb IPOCTO TOBOPUTH O
qHCTHIX'D YOBITKAXD, CBASAHHBIXD CH HEPe-
CLUTRAMI B0J0Ta 33 TPAHUIY /IS IJIaTeReH.
O pacxofax’b IO IepeBoskb 3071072 32

l
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rpAHUIy MBl HAXOIMMB Yy aBropa (crp. 74)
cnbayomee  pascysknemie: [0 MHIBHIW
npaxmureckurs 0wameneit 6aHK08(20 MIPA,
dasice Npu camvlxs HedAARONPIAMHHITG 0N
HACH 00CMOSMEALCNEAL s PAcTodbl NO Nepe-
COLAK U NOMEPU HA KOACOAHIALS KYPCA
He  cocmasams - 66 00uell  CA0NCHOCIU
doabue 1/a—1/2%,, m. e. npu odopomis Ha
800 mun. pyoéaett He npesvicuaU-0vl 2 —
4-x6 MUNN0HO6 .

Tyrs MBI BeTpbuaems eme ojuHD 00pas-
YUKD YAUBUTEJIHLHOH KOMMEPYECKON apue-
Merurd aBtopa. Bbap 800 wmma. pyoOneu
mpejacraBigorh cobono saldo cuera, womed-
HYI0 BeJINYMHY cJeTa Ha OonpeablenHyo
nary. ABTops BOOOpaskaerhb, YTO CbHb ATOM-
ro mupe n cabayers B3ATH /4 — 1Y,
9T00RI O PeNbINTh PACXOAbl N0 HePeChlIkD
gojora B8a TpaHHUIy. Ho 5T0 OBLIO-OLL IIpa-
BUJIBHO TOJBKO JIJIsSI BHIYMCIEHIS CTOUMOCTH
,€IMHOBPpEeMEeHHON “ nepecemkn SO0 —MuJ-
JIOHHATO B0JOTOr0 samaca. lag Boramene-
HIS-K€ CTOUMOCTH ,TeplOINIeCcKUXb  me-
pechUIoRs Ba TpaHmny u BB PPoccio, mo-
TpeOHBIX> BH TedeHle Toja I MPOU3BOJI-
cTBa RChXB mIareskeil W MOJYyUeKRBb, CIb10-
BAJIO B3ATH HE KOHEUYHBLII HUTOI'b CYeTra, a
BeCh NTOI'b BCHX'b mitareskeit 1 MONydYeKD 110
HaleMy pacuernomy Gamnamcy. Pasywmberes,
moayduaachk OBl MU(pa pacX0oJOBDL HA Iepe-
CBUIKY 80JI0Ta, JajleR0 I PeBbIAoIasd
2—4 Muji. pyO6neli BoiBeJeHHBIEe aBTOPOMD.

O
)
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Bt pmamgpabitmems aBTOPh  COIOCTA-
BISeTH 9Ty OmnO0YHYyl Iuppy ,pacxona
nmo mepeceltkhb* somora (2 — 4 wmmi pyo.)
Ch COBEPIIeHHO He CYIecTBYOIel0, Ipu
XpaHeHINn B0JI0TOTO 3amaca BHYTPH CTPAHBIL,
,PASHIIE B IIponeHTax® “ (30 — 40 ML p.)
n nobbroHocHO BakmouaeTh (crp.  74):
, CansdosameibHo  OMPUYAMEALHBLL  UNMO2S
SO0-nunmioHHa20 30MaAca 3a 2PaHUL el 6bl-
pasicaemes 66 CoAUOHOT  wugprn 25— 35
MUA. PYO. ednceeo0Ho”.

Bp ablicrBurennuocTH, —Jake  0esb
CIOKHBIX'DL , apUOMETHICCRUX'D BBIRIAIORD 4
(rbmb  6osrbe — OMMOOYHBIX'D), TIPEICTa-
BJsleTCd BIIOJHDB OUeBHAHBIMB, YTO XpaHe-
Hie 8B0J0Ta Ha cYeTaxb Yy SarpaHUIHBIXD
GAHKMPORD TOPasno BHTOAHbLe XpaHeHId B
nonsaiaxs Locynapersennaro banka. Ub ol-
HOII CTOPOHBI, CYMMBI 34 IPAHUIE TPIHOCATE
HaMbh MIJLTIOHOBD JecsaTh pybaeil moxona *),
a ¢b JIpyroii, Mel m30braeMs pacxoI0BhH IO
nepecolikh 307072 3a rPAHULY. CabnoBaTen-
HO, XpaHeHle BHYTPU CTPAHBLL CBASHIBAIOCH
66l ¢b YOBITROMD BB 12— 15 Mmit. py6ueii. Ho
MOMHMO TAKOTO ,apHeMeTHYecKaro” yoObTka
(HO/Mb3YSICH BLIpA:KeHIeMb aBTOPA), MbL OTILY-
o 6Bl ellle W JIPYroil yOLITOKB, HEe HOJ-
napniiicd gaske OTprOMUBUTEIHLHOMY ONpe-
wbaenin: meHe:kHBLT pHIHOKE Poccin Bery-
nuah O BB Hepiofh HOCTOSHHBIXH U OBI-

#*) Rakxb HAMD YKa3aJIu BD Kpenuraoit Ranendapin
H0X0Ib 3a 1912 r., 10 MPUOJIUBUTEIBHBIMD TOACTETaMb,
coCTaBUTH OK0JI0 15.000.000 pyoiien.
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CcTpo  depenylomuxcs KojaebaHlii  Kypca
pyo6ss, co BebMU NPONCTEKAIOIMIUMHA OTCIOAA
mocabuerBisiME, O KOTOPHIXB  OBLIO OBl
CAUTIROMD JOJATO B315Ch pacupoCTpaHATHCI.

Pexomennosars Poccin orrasarbesa oTbh
3alPAHUIHBIX'sF TEKRYHIUX'B CYETOBDL, OTO
BHAYUTH, BH CYINIHOCTH, OTCHLIATH CTPAHY
BB IVIyOb WpollefUInXb BLKOBB, Kb CIO-
co0y pacmiarsl 80J0TOMTL Harypoii. Momxno
conbaar,r ®W gadbEBHNNA 1mars HaA3aIb:
YIPasJHATb 30J0TO U mepeiTn Ha MBHOBYIO
pacIiary, — TOT/Ja MBI COBepUIeHHO us0a-
BUJIACH-OBI OTH CTPaxoB® 3a soioro! Ho me
CTpaHHO-TH, HYTO BB TAKYI0 BIOXY, KOIJA
KOHRYPPEHTHl HAMmU Ha MeRIYHAPOIHOMD
JeHEeKHOMD PBIHKD HOJIB3YyIOTCI BChMIT yCo-
BePIIEeHCTBOBAHHBIMH CIIOCOOAMH PACiYeTOBD,
PMHAHCOBHI TATPIOTHBMH PEKOMEHIYEeTH
HaM'b BBICTYIATh BBH 6eB30py:RIm?

LA,

Ilepexong wb pascMorpbHIO MOMUEOEY,
ONPaAsObLEAIGUULS TPAHCHIE PIYCCKRAR0  30-
A0MA 30 2paruyell, aBrops Ibiaers Taroe
BeTynurenabHoe sambuanie: , Mroeie u3s ¢iu-
HAHCUCMOBD CKAOHHLL NPUdasams xpare-
MU0 PYCCKA0 3040MA Y 0P AHUUHBIL G OOH-
KUPOBDH CMBICAG U SHAUEHIE MOALKO YCAOBHOU
oyxea.nmepcror cumeoqucmuru” (crp. 72).

Yro xorbit crasarh aBTOPH CIOBOMD
, CAMBOJINCTHUKA®, enBa-JIn M CAMBb OHB MO-
JKeTH YIOBIETBOPUTEIBbHO O0BACHUTH. , C1im-
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BOJIMCTUKA“ 9T LpencraBisgercd THMb 00-
Jrbe 3arajodHoi, UTo, manbe aBTOpb JI0-
BOJILHO TOJKOBO M3JIaraeTh MeXaHUBMb Mek-
AyHapoIHBIXE pacderoBs Poccim. Ilparna,
9TO JWMbL JOCIOBHBIM IIEPECKasd TOI'O, 4TO
rOBOPUJIN aBTOPY KOMIIETe HTHBIS JITIA, 1 CAM'D
aBTOPH HHYero0 OTh cedd He IPUOABUID.
Bo Becarowms ciyual, mpigaTrHO KOHCTATHPO-
BaTh B3adBleHle aBTOpa, 4YTO MbI He Ie-
pechlIaeMb B0J10Ta U8B MOABAJOBEL l'ocy-
napersesHaro bamka sa rpanunmy. OrpanHo,
9TO XOTHh pass HBTO CRas3aHO au clair, Tarsb
KaKb HH HA TPeIBAYIINXD CTPAHUIAX',
HI BO BCLXB HOCTBAYIOMHUXE pascyskIeHl-
AXb, Cb (PARTOMD BTUMDB aBTOPH OTHIOOb
He XO04eTh CUUTATHCH.

IlepecraswiBasg BB JadbHBHAIIEMD CI10BA
KOMIIETeHTHBHIXD JINIb, aBTOPH T'OBOPHUTS,
gro Mnancreperso (PrHAHCOBB, II0Aydad
OTb WHOCTPAHHBIX'H MORyHareneit xirbba
MaprH, QpPaHKA W (QYHTH, yIJIa4ABaeTDH
PYCCRUME IIPOJABIAMB pyoOIH, a Bs3arbMb,
KOT/a HY:KHO INIATUTH WHOCTPAHHAMDB, TO
pacuYnTHIBAETCH He HAIIUMH, ,d UXd MOHEM -
Hutmu eduruyanu“. Crapamupaerca: rb-xe
TYTH pacmiara ,O0yXTrajJTepckoil CHMBOJIH-
CTHKOI“, a HE 80710TOMB? ABTOpPH, IIOBU-
AUMOMY, TIpejcrapisgers cedb mbmno BB Ta-
koMb Buab: Mwuaumereperso @DuHAHCOBSH
HOKYIIAeTh ,CAMBOJAUCTHUKY®, & PYCCKUMD
KyonaMb TUIATHTE - 83  Hee PYyOIH. Oa-
ThbMb pacnraduBaercd C€b WHOCTPAHNAMHA
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,cnMBoaueTnkoii“. Ho Torma wb deMmy-ixke
manankn Ha Munpucreperso PuHAHCOBL?
Bbapr oo 8a ,cmMBoIMCTHRY® IIATUTH
PYCCEAMB TOProBUaAM’b pyod/aHd, — SHAYUTH
nedercd 00b HWHTEpecax’h OTEYeCTBEHHOU
roproeiu. Jlambe, Bmbero moro, wrobnl
OJaTUTH II0 CBONME 00s3aT€NbCTBAME  30-
JTOTOM'b, JIATATH TAKKE ,, CMMBOJIUCTHKOM “—
3HAYUTH TederTcss W 00B mHTepecaxsb l'ocy-
naperBeHHaro hasmauelicrBa. Bors ®Oro
HALO0 NOXAIBTH, TaKb HTO MHOCTPAHIEBE,
KOTOPBIMB BH KOHEYHOMB pesyabrarh mpr-
XOJUTCS DOJY9IaTh, CIBAys TepMHUHOIOILN
aBTOpP&, IUMb OJHY ,CAMBOJUCTHRY“. & qu-
BUTEJILHO TOJBKO, KAKD® JIO CUXDb IOPH HE
HAIJIOCh II0 Ty CTOPOHY I'PDAHUIBL KOMIIe-
TeHTHAIO JINIA, KOTOPOe OTKPBLLIO-OBI I1asa
UHOCTpAHIAMDh Ha HTO IPUCROPOHOE I
HUX'D SBJIEHIe.

Ilepexona ®b EKpPHUTHIECKOMY Pas3CMO-
TpbHIID ~ MOTHBOB®, AaBTOPH  TOBOPUTE:
,H3% 8crsxs MOMUGOEs, KOMOPLIMU NOO-
KPINAICMCSE  TPAHeHie PpYcckaeo 3040Ma
3@ ePaHULe, COBCPUIEHHO ACHBIMDG, NOHLNM -
HBIMD U HEOCNOPUMBIMG NPeIcmasaiemes
MOALKO 00UHG — HEOOXO0UMOCNL OUePel-
HHIX® YNAAMS KYNOHOEH 110 3AP AHULHDBIM
3AUMAMB, HO IMOMB MOMUBH ONPABIVIEACIN
rpaHeHie 3anacoes 6v UHOCMPAHHON 6aQ-
AWM 66 0UeHb CEPOMHOMG U JACCKO U U=
MHLBACMOMD PASMIBPTS  0UEePEIHBITs NAAME-
oIcel,. N0 KYynoHamv* (cmp. 75).
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OueHb TPIATHO, 9TO ABTOPH HNPUSHAND,
no Kpaiineii Mbpb, coBepmeHHO ACHBIMD
MOTHBL OIIATHL KYHOHOB®, Wb comkarbHlo,
HeIh3sd HOpPHUBHATH ,COBEPHIEHHO SCHBIMH
M30paHHbIg aBTOPOM'B BHIpAKeH1 B'b TOJIbKO-
4TO HPUBENEHHBIXH CTPORAX'.

Hro moppasymbBaercs monmn ,o0uepe-
neiMHa yiuratramMn“? Raroil nmdpoil Bblpa-
maercd ,CKPOMHBIIE pasMbpb sBamacoBs“?
Bbap rocynaperso nmaturhs MO KYHOHAMD
0e30CTaHOBOYHO, BH TedeHle 1mbaaro romga,—
RAKOI-JRe IIaTeRb CYNTATH OYePeTHBIMb?
Wonm, 6biTh MOKET s, aBTOP® LPENIHoaaraetr s,
9TO OIIaTa KYINOHOBB HPOUSBOIUTCS BCETO
IBaskNOEl BH roas? Hb commamrbHlo, ME eme
He MPUCTYIIIN Kb Takol YHU(HRAIINA Ha-
Mero TOCYJapCTBeHHATO 1oJTa. Heam-6561
aBTOpPH HOoTpyauicsa nocMorpbrs b ,Cnpa-
BOYHYIO RHILKKY /I JepsraTe/lIedl PYCCKIXD
rOCYJTapCTBEHHBIX'E 1 TapPaHTHPOBAHHBIX'D
ITpaBnTensCTBOMSG HPOLEHTHHIXD OyMars,
TO W3H Hed OHB MOI'b-OBl YCMOTPBTH, KaKOe
KOJTUIEeCTBO PasHOOOPASHBLIX'L 3aUMOBB 3a-
MUCAHO BB TOCYNAPCTBEHHYIO JIOJTOBYIO
KHUTY, T RaKDb PABINIHLI CPOKH OINIATHI
10 HUMB RYITOHOBD.

[TepeiimeMmn  Temepb Kb  BBISICHEHIIO
WOUCHL  CEPOMHARO  PASMIBPA  OHEPEIHBIX
naamesrceit. Bo 6ecbnb cb Jluperropoms
Kpennrnoit Rannemapim apropy  Obuin
BecbMa 10JAPOOHO OOBACHEHBI YCJIOBlS Ha-
[IIero JIeHeKHAro PLIHKA, — BO3BPAIATHCS
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Kb OTOMY BOHpPOCY OBLIO-ObL M3 JIHIIHIMb.
Cramens aumb, uro Mnauereperso Dir-
HAHCOBH OOLITHO MOMKETDh BaroTOBIATL Ba-
JIOTY TOJBKO OCEHbI0, BO BpeMsd peannsa-
in yposas. A pasb 3aroTOBRa BO3MOKHA
NG ONHAKIB Bh TOIb, TO Kasaaoch-OEL
1T 3arOTOBIATE cbayers, mo kpalineii Mbph,
Ha TONE. 1liraTesk Halll 3a TPaHUIell COCTa-
BASIOTE HPHOIMBATENHLHO OKO0JIO 300 MU,
py6. BB TONB, cunmras mmarexn Mmam-
crepcrsa PMHAHCOBD 10 BaUMaMb W IJIa-
Teskn  KeJqB3HBIXB  JIOpOI'b, TOPOJOBL W
TPYTUX'B mpeaplsTiii, nplodpbranommnxs
pasmory y Munucrepersa. Tarkmmb o0dpa-
30Mb, MHHUMYMDB CYMMbB, [OTPEOHEIXE
HaMb 3a TpaHuneii, oupembisercas Bb
300 mmi, pyo.

IToemoTpuM®b, 0JHAKO, IPHU KAKAX'D yCJ/I10-
BiX'h> Takadg cymMMa OBlTa-OBL  JOCTA-
rounoii? Kean-6b1 SROHOMHYECKAdA KHU3HD
CTPAHHL OBLIA, noxo06Ha YacOBOMY MeEXa-
HIBMY, T0, KoHeuHo, 300 MImI. pyO0. OBLIO-ObI
pnoan’s nmocrarouno. Kb comanbrlio, BDL
nbitecTBATEIFHOCTI BTO Tajieko He Tarb. He
TOBOPST yike O TOM'b, UTO HEYPOiKaM sBJIeHIE
naJexo He HEeBO3MOKHOEe, JITOCTATOYHO MPOo-
CTOTO Balo3JaHlsd BH PeaTnsamlud Jamse
pexpacHaro yposkas, 4roonl, upu 300 M-
mounuoMs sanach, Mmaucreperso Punan-
COBD TOCTABJIENO OLITO BB HEOOXOJAMMOCTD
I HOKYIATh 110 HEeBOBMOMKHBIML ITBHAMT
BAJIIOTY, WM OTIPABIATH B3010TO Ba Tpa-
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HUIY, 9T00BI Yepesb MbeAnhs BHOBL IMepe-
BecTu ero obOparno. Bo wusObixamie sTor0
Muunerepersy QPunasHcorb, Kasaioch Obl,
crbayers nepixars s8a rpaHmneil, 06BIYHO,
OKOJIO TOoJyMmIIlapaa pyoseii, npu uemb
Bb OTABIABHBIE TOIBI Hens30bKHEL KOTeOaHII
KaKb BBepPXb, TaKb U BHHUBEL COOTBbBT-
CTBOHHO IPEIJIOKEHII0 U CIIPOCY HA BAJIIOTY
1 BB BaBHCHUMOCTH OTH CPEJICTBH KASHEL.
Heo0xomumo mnpm »sroms umbrs BB BHAY,
970, TOMHMO ILIaTeskeil mo saiimamb, Mm-
HHUCTEPCTBO IPETOCTABISAETh BATIOTY JEeHEIR-
HOMY PBIHKY, KOTJa OOCTOSATEIhCTBA HTOTO
TPeOYIOTb.

I'nb we tyre ,yuemeepenmas u Oaorce,
MOACEMs OblMb, YOECAMEPCHHASL CYMMA Nped-
CMOAUIULTS NAAGMEINCEU”, KAKD OTO  yTBEP-
JRIaeTh aBTOp® Opomophl. [ma Bamei
yOo'buTeTbHOCTHT CBOUX® YTBEP:KIEHIIT I'-H
,— D“ ccolmaercss Ha UpUMBPH dYaCTHATO
npeJnpuHIMaTesd, KOTOPHIii, 04eBHIHO, 6e3D
nwbiterBuTenbHOIl HEOOXOAUMOCTH, HE II0JIO-
JKATH JeHeI'sb Ha TeRYIIlil cueTh, BHIHHMAs
nX'b usb Abia, Tab onb mpmHocATh 60JH-
M1l JTOXONb. , Lacmrvlii npeonpuHUuMamesb
(kak’b TOBOPULG - ,,— D Ha crp. 76} %0-
Mmopulit 630YMans 6vl NOOPANCAML NPLEMAMS
PYCCEULS  20CYDAPCMECHHBIL S — PUHAHCU-
CMoBs, Obllb Obl 006ABNACHG HEEMIEHACMBLM
U HemeoreHHo sice omdarns nods onery“.

Apropt ObIIB 6B 6Ee3yCI0OBHO TIPaBb,
eciin Obl He VIIYCTUIH HW3Bb BHAY OIHOTO
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oocrositenbersa: Munmereperso PuHAHCOBD
HAXOJUTCI Bb APYTUXH YCIOBIAXD, IBMB
NPUBOJUMBIN Kylenb—O0HO, IMOKyIas WHO-
CTPAHHYIO BAJIOTy, He BLIHIMaelb JeHerb
nsb Abaa W He Juniaercs Kaxoil ambo mpu-
OBLIM, & TOJBLKO yMeHbIIaeTh CBOIi 0e31po-
NneHTHEI cdeTb BB locynapcrBeHHOME
Banrb. boabe Toro, me TOMbKRO KasHA HU-
9ero He TepdeTh, HO W BMHUCCIOHHAA OIle-
pamg l'ocynapcrBennaro banka He HCIBI-
THIBaeTh crT'bcHeHls, 100, HeCMOTpsS Ha NO-
KYIKY BaJIOTH, HENCIOJbB30BAHHOE IIPaBO
aMuceln banka 3a mocirbHle TOOLI HE IIa-
namo Hmke 300—400 muia. pyo.

B® rocynapcerBennom® xossiicteb nbii-
CTBYIOTH TaKb-#e, KaKb HOCTyHawTh Osaa-
ropasyMHble JIOJU Bb YaCTHHIXB THIaxb.
'ocynapersa gepsars MaJoI0XO0JHYIO Kac-
COBYI0 HAJANYHOCTH— W BB TO-KE CcaMOe
BpeMsl OTKasbIBAIOTCA OTH OYeHb MPHOBIIb-
HLIX'b XOSSMCTBEHHBLIX'L 3aTparb, BaKRIIO-
Ja10Th BBICOKOIPOIEHTHLIE JTOJTOCPOYHBIE
3alMbI, HE BBIKYHIAIOTH 00peMeHHUTEIbHBIXD
crapbiXb saiiMod u T. 1. M Bce 810 TOMBKO
IIOTOMY, 9TO BCSIKO€ XO3dUCTBO — M TOCY-
JapCTBEHHOEe, 1 O0IMecTBeHHOe, I 9aCTHOe —
Bh KACCOBLIXL CPEJCTBAXb CBOUXH HA IEp-
BoMb MbBerb mwhbHUTHE L, HAINIHOCTH® HXB,
T. €. HOJHYI0 CBOOOJY pacCHOPSIKEHIT HMHN
IPH BCSIKNX'D 00CTOATENHCTBAXH, CTEIIEHD-
e ,JIOXOJHOCTH® HUXDH PascMaTpUBAETCS
UMb KaKb BTOpPOCTeleHHOe, Mo00IH0e 00-
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CTOSITENILCTBO, He MOTyIIee CJIYKHUTh HHU
MabiIIAMB OCHOBAHIEM® I  TIepPeBOJa
KACCOBOU HAJUYHOCTA BB CBA3BAHHOE CO-
CTOsTHIe. |

Hanpabiimiii MoTuBDL — nNompedHoCmU
pacyemHazo OAAAHCA COBEPHIEHHO OTBep-
raercss aBTOpPOM’B HA TOM'L OCHOBAaHIM, 4YTO
«NO TApaArKmepYy HAULE2O MOP208A20 O0AAAHCA,
danuaro 0epoMHbLlL Nepesscs 6v603a HAs
66030M%b, HE Mbl 00ANCHBL 3ANACAMCA UHO-
CMPAHHONW 6AN0OMOTL, Q@ UHOCMPAHUL, 6bl-
HYANCOeHBL  NOKYNAIMb PYCCKYI  6AA0OMY
{erp 105,

Ho »bap ,ToproBuiii“ dajlanch cocTas-
JISIeTh TOJIBKO ¥ACMb ,pacdeTHAro” daxanca.
Mesxny 1bvs Beh ocradbpHBIA dYACTH Ha-
nero pacdeTHaro OajlaHca HOCATL He aK-
THBHBII, & ,IIACCUBHBLIIL® Xapakrepb, BHI-
SBIBAIOIIII 1JIATEKN Ch ,HANIE“ CTOPOHHI,
a He BB Hamy nonbsy. Coga oTHOCATCS He
TOJBKO ILJIATeKI 110 HAIlel ,TOCYyIapCTBeH-
HOI“ sBarpaHUYIHON BaJ0/KEHHOCTH (Kb KO-
TOPLIMB ABTOPD OTHOCHTCS CPABHHUTEIbLHO
MUJIOCTHABO), HO TaK/Ke ILIATeRHd IO JTOJTO-
CPOYHBIMD B3arpaHUIHBIME BafiMaMD HAIIAXD
JACTHBEIX'S TIPEeuplaATiii, 10 RpPaTKOCPOIHOI
3a/TOJIZKEHHOCTH TOPTOBBIX'E (PUPMB M KOM-
MEepYeCKNX'h OAHKOBB, [0 yYacTli0 HHO-
CTpaHIleRb BDL JUBIEHIAXDh HAUINXD TOP-
rOBO-ITPOMBIIINIEHHBLIX'D TPeJNpIATId, MO 3a-
IPAHTMTHBIMD PacXojJaMb PYCCKUX'H IIyTe-
MIeCTREHHUKOBD, 110 3arpaHUYHOMY IIepe-
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CTPaxXOBaHiO, 0 MOPCKHUMBL (ppaxrtamMb 11
T. 1. Bee 9TO0 CTONBL-3Ke 00d3aTeNbHbIe I
HACH ILIATE:RN, KAKDL W 110 TOBAPHOMY 00-
MbHY, W ocraercd COBEpIIEHHO HEeTOHAT-
HEIMB, KaKUMB oOpasoMb Poccla MomEerh
MCIPABHO HECTH Beb oTm mmare:xm, He
npiobpbras BadOTH.

Orpunast Buosat GescnopHbIE MOTHUBLI,
OnpaBIbIBAIOIIle JepikaHle HAMI S80J0Ta 34
rPAHUICI0, ABTOPH CUNTACTH DOYEMY-TO HE-
00XOIUMBIMB HTPHUBOJUTE MOTHBLEL COBEDP-
eHHO HecypasHaro CBOUCTBA.

Tarxn, Ha cTp. 76 MB UATaeMb: , 1 '060-
DAMB, HANPUMIBD S, 4O LPAHUMb CEOU DeHbeU
3a eparuyeti Poccia 0043aHa 0.1.9 3aK.1101EHIA
HOBLIX 6 3aTEM08v“ . VIHTEepecHO OLLIO-ObI 3HATE,
KTO M8'h ROMIIETEHTHLIXD (JUHAHCICTOBD TAKD
8710 IIOJIIYTU/I'b HATH MAJOKROMIETEHTHBIMD
apropoMnb? (Camo c00010 TOHATHO, YTO
yTBEP:KJeHIe HTO COBEpHIeHHO abCypIaHO.
N ecmm aBrops nbiteTBrTe1bHO MOBHPHIE,
qTTO , MAKD YUUMS 3ARYMAHHAL 6 MYMAHAL
OYx2AAMePCrOU MUOON02IU U CUMBOAUCTNUKU
Purarcosas pymura (crp. 76), TO MBI MO-
JReM'b JAIIL PEeKOMEeHJOBATHL aBTOPY IOCKO-
pbe orpbumrses o1e nplodphbTeHHBLIXD UMD
MUOOJJOTHYECKNXDb cBbIbHiil.

Coabnyromiii, coBeprieHHO He CYIIECTBY-
IO, MOTHBB aBTOPDH TOYEMY-TO IIPHUITN-
coiaeThb J1. D, /laBbimoBy, KoTOpHIH Oy 1T0-O1I
,6600UMb  COGEPULEHHO  HOBBLL, MO CYemyy
mpemitt, MoOMus 041 3aKYNOKH UHOCTPAH-
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HOU 6ANIOMBLI—HELOOL00UMOCTL 00 e3NeUeHIs
cpedemsamu pycerow Ka3Hvl, TPAHUMBLMU
3 epaHuelt, 3a2PaHUYHBLLG 3AUM06D PYC-
CEUXD YACMHBIXS 0aHKE06%“ (cTp. 90).

Mu1  ObutH-6b1  OYeHBb pajbl, €ciau-Obl
aBTOPH yKasalb Ty dacTb Oechnwel cBoen
¢b Jlmperropoms Hpenmruoit Ranmenapin,
rab, mo cioBaMb aBropa, JI. D. JaBeinosb
YTBEPK/JIAID, 9TO MOTHBOMB Kb XPaHEHILIO
30JI0TOM HAJAIHOCTH 32 TPAHUIEN CIYKATD
HeoOXOJUMOCTE 00esIedeHls cpeIcTBAMU
RasHBl 3aIPAHUIHBIXD 3aliMOBD (KPeJIUTOBD)
JaCTHHIXHE OAHKOBB., XOTI aBTOPD W HAXO-
b (ctp. 90) 9TO0 6% 6bICWEN CmeneHU
noxea.ibHo—umo HKpedummnas Karnyeaapis
CIMAPACMCSE PACUUPUMSL  302PAHUYHOE KDPE-
oumosaMie PYCCKUX® YACMHILS OAGHKOBD ",
OJIHAKO TPYJHO cedb Jake NIpeJCTaBUTh,
910 XOTHJABH ATUMH CTPOKAMI CKasaTh
aBTOpb. HaBa-mtm m caMb aBTOPH BH  CO-
crogHin Oy/ers 00bACHUTH, RAKIMD IIOPSI-
KOM'B CYMMBI Ka3HBI 82 I'paHUIen MOTYyTD
CIysRATH O0esledeHleMb KPEIUTOBH TacT-
HBIXD OAHKOBB? OTO BO BCAKOMDB CIY-
ga’b goaskHA OLITH KaKasg-TO (paHTACTHU-
qeckass oneparis,—-0CO0eHHO eclIu MPUHITH
o puumanie, aro Mmnancrepcrso dunamn-
COBH OOBLIUHO Jaske eJIBa JIn MOKeTh Pacio-
narath cpbabHigaMEH O TOMDB, Ha KAKYIO
CYMMy ¥ BD KaKOMD YIPEKISHIH Kak/bli
n3h OAHKOBD KpeJuTyercs 3a TpaHUIe.
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Bo BesroMm® ciyuah, MBI MOKEMB Ka-
TeropuIeckn yJA0oCTOBBPUTH, 9TO ,KOMHC-
ciomnas® nbareapHocrs Kpennraoit Ran-
HeaApin CymecTByerh JHIIL BL BOOOpaskKe -
mim asropa. Hemopasywmbuie sT0 BLISBaHO,
mo Bceil bpoarmocrm, TBMb,dTO T. ,— D¢
He J0CTATOYHO TOYHO YSCHUIL cedb, Ka-
Koe sapiaenle nMbiro mbero ocempoo 1911 T.
Ha woropoe cceurancst Jmperrops Kpeanr-
noii Kannemapin b cpoeit 6echnb, JI. .
JlaBLIIOBB, MEKAY NPOYUMb, YEA3ATH, 9TO
Ipu TenepemHeM’b MOPsakb  BaroToBIeH1d
BAJIOTHL MblL HMbBeMb BO3MOMKHOCTH HeE
TOJBKO MPOMSBOAUTH BCL HaNIA IJIATEXKIH,
3aBUCAIIEe OTH COCTOSHI HALIEI0 Memx1y-
HApOJHATO pacdeTHAro OaJgaHca, HO Jaxke,
Bh HCRIIOYATENbHYI0O MUHYTY, MOKEMD OKa-
SBIBATH [MOJJEePKKY HANIIMBb YaCTHBIMD
6aHKAMBb—IOyTeMT. IHpeJoCTaBJIeHII UMb
BAJIIOTHL JIJIT PacdeTOBb OAHKOBH Chb Barpa-
HOIHBIMU KpeanrTopamu. Rarmmb 06pasomMsb
N3h STHXDB CJIOBB MOKHO OBLLIO BbIBECTH
sarioderie, uro Mwuaucrepcrso dDunas-
COB'b IIOKYHAETh BTy 8a I'paHHeil Ccb
babio 00esnednTh KpequToOBaHIe PYCCRAXD
O0aAHKOBB, MBI HE€ BHaeMb, PaBHO RaKb
Iaske He IpencTaBisgeMb cebdhb BOBMOXHATO
crocoba (YarTmIecRaro OCYHIeCTBIEHIT IO-
700HOI omepaniu.

[l puxonures npnsHarh, 410 aBTOPH MPO-
CTO Ha-IpocTo cMbImanrs OOhYHOE RpeIn-
TOBaHle PYCCKHXH OAHKOBH BB BarpaHmy-
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HBIX'E KPEJUTHBIX'D YUPeKIEHIIX's Cb Upes-
BbIYaliHOI0 Mbpow, npuaaroii Munrucrep-
CTBOMB (DUHAHCOBDL, BB BHIAY 0C000 Tsike-
TIBIX'D YCIOBL MIPOBOTO IeHEMKHATO PHIHEA,
Bb CBABH Cb ATaJUPCKUMDB HHIUIEHTOMD,
Wramo-Typenroii n Bamkanckoii Bofimamum.
Hobasuvs, uro kpesurosanie Mumrmcrep-
crBoMb DHHAHCOBHL PYCCKUXD OAHKOBD 33
rpannnen spuasgerca MbBpoio dIpesBrruaiinoio,
BOEpBbIe HPUHATOU oceHbio 1911 roma, m,
B'b BUY HMEHHO TaKOI'O YpPes3BLIYAHATO es
Xapakrepa, OHa OTHIOAbL HE MOKETH CIYKATD,
Ja HUROT/Ia W He CIYERNJIA, MOTHBOMB Kb
[IOCTOSAHHOMY, CHCTEeMATHIeCKOMY 3aroToB-
JIeH1I0 HHOCTpaHHON BamorH. Cramems erre,
9TO HHKAKOTO  ,00e3nedeHis Kpedumoes
(cTp. 91) pyccknx®s 6AaHKOBD y 3arpaHHIHLIX'S
CpeJicTBaMI KasHBLI He MPOUSBOAMIOCH H He
MOTJIO IIPOUBBOJUTBHCS, TaKbh KaAKb ,00e3me-
qeHle KpeIuTa“ ecrb Oollepallis, XOTs, HOBH-
JAMOMY, 1 HemsBbcTHAad aBTOPY, HO BB GaH-
KOBOIl Teopim m nparTurb Bmommb omperh-
JeHHAS: 10Jb Hee OTHIOND HeJIb3s IIOABeCTH
pacmiary pycCKuUXb OaHKOBBH CyMMaMH,
npegocrapienHabiMu UMb MwuHHCTEpCTBOME
bunancops. ,0Obesmedenie kpennra“ B
AaHHOMD ciaydalb mmbino mbero—mno Toabko
BOBCe He TaMb, TIIb ero Hiers aBTOPH:
pycckle Oankm, nbiicTBUTEIBLHO, npenocTa-
uin - MunmcrepeTBy CBOM  IPOLEHTHBIA
Oymaru, KOTOpbHIA M HOCIY:KUIA ,00esme-
JeH1eMb“ BRIJAHHAI0 OAHKAMD aBaHCA.
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[Tponomskast ceon pascy:jeHld, aBTOPT
craBuUThH BOUPOCH: , He npowe au Obla0-0bl
NOMO2AMbE  HAMUMS UACMHUUMS  OAHEAM S,
HENoCPedcmeeHHo coaeas UMy Xoma-0vl Ha
mexywiti cuems  coOmermMemsyouie  ULs
rpedumocnocooHocmu eraadnz (crp. 90).

[[oBUaIMOMY, ABTOPH MOJATAETH, UTO HO-
motntb Muaucrepersa PUHAHCOBL PYCCKAMD
OaHKAM'b IPEACTABITETSH 00010 BHOJHD HOP-
MaJabHoe, 00bluHOE sBieHle. Ivpomb rToro,
aBTOPD Ba0BBaeTh, YTO HAIla HAJHUIHOCTD
3a TpaHUNell HeoOXOnUMa HAMDB I IIPOM3-
BOJICTBA NJIATERKEell MMeHHO 3a I'paHuleu, a
He BH Poccim, Takb 4TO e[Ba-1H OBLIO-ObI
,IpoIe“ XpaHUTb CYMMBI Ha TEeRYIIUX'b
cuerax’d BB Poccim, ROT/Ia CyMMbl 9TH pac-
XOnyioTess HamMn 3a Tpannneil. Hakonens,
aBTOPY, BIJIUMO, COBEPIIEHHO HEM3BbLCTHO,
9TO JIMIIL YYeTHO-CCYAHas omeparls Mo-
JKeTh CIYKHUTh HNCTOYHHUKOMD IOJIydeHld
cpencteh nsb locynapersenunaro bavrka, m
qT0 mOMLIIAaTh CBOM CYMMBI BH YACTHHIX'D
RPeJUTHLIX'L yUpeRIeH1saXb, HHu Llocynap-
crBeHHBIII banwb, nn locynapcrsennoe
Kasmauweiicreo me mmbiors npasa. Xopoms
OBLIB-OBL  OMHUCCIOHHBLIII 02auKb, KOTOPHIL
MOMBIAaNb-0bI CBOM CYMMBL HA TeRYIIle
cgera BB UYACTHLIXH OaHKaxXh CBOEI-iKe
cTpaHbl. Bbap 910 BB KOpHD NBYPOIOBATIO-
OBI BCIO MIEI0 SMHUCCIOHHATO Oankal

OcraBaBimBasich B'H YaCTHOCTH HA I10-
Mo, okasanHoli MmancreperBomt Dun-
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HAHCOBB HAMMUMEL OaHKaAMb 0ceHbio 1911 r.,
aBTOP® roBopuTh (crp. 91): , Eeauw ovt Mu-
HUCMEPCMEO  OKA3AA0  MAKYIO dice  CaMUYI0
IRCMPEHHYI0 NODVCPICKY  HACMHBIMG  OaH -
KAMB 66 MPYIHYI0 MUHYINY NePEHCUBACMALO
6celo [eponoti demearcazo Kpusuca usv ceoeeo
300M0O20  3aNAcE, IPAHUMA20 6b NO0BA-
AAXG,——PE3YAbMAMBL  OblAU~ObL  MOUHO  TA-
Kie-orce”.

He yscansb ce6b xapakrepa mnomomn,
ORasanHHOU OamkaMb BB 1911 roay, aBropms
He BaJyMBIBAETCHA YTBEPIKIATH, 4TO MPE0-
crapiaenle 0aHKaMB CYMMB 3a IpAHHUIE co-
BEPIIEHHO PaBHOCUILHO 1epenaydb wmmb
CIIUTKOBD 80JOTA M3HL RIATOBHXB ['ocymap-
creeanaro banra. Bbw  abiicrBurensmocrn
10 coBcbMb He Takb. HUroOLI mOKA3ATH
PASHHUIY MemIy STUMH JIBYMS CIOCOOAMMU
pacuera, HIOCMOTPUMb, Cb KAKNMI SABIGHIIMA
HA JEeHEKHOMD PBHIHKDL CBI3LIBAETCS KadK-
ILIA HU3b HUXD.

Ileppriit cnocobs — npumbHenusblii  BH
1911 r.—rarp uspbecTHO, CONPOBOMKIAICH
OBICTPBLIMB CORpAIEHIEM'b CIIPOCa MHOCTPAH -
HO BaJlIOTEL Ha OMpwDb, BosBpameHieMDb
Kypca pyOasa KD HOPMaAALHOMY IOJIOMKEHIIO
1 IperpalleHleMb OTJINBA B0J0TA.

A uro mupomsomno Obnl, ecian OLI Balie
¢uunancoBoe BEI0OMCTBO IIOMOIIIO PYCCKUM
OaHraM’b He HHOCTPAHHOI BAJIOTO, a 8O-
JTOTOME WB% IOABAJOBE l'ocynaperBeHHaro
banka? Bo mepBwxsb, 6anku, npensus v5b-

e R e
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KOTOpPBIE PpacxXolbl, CBI3aHHLIE CL Iepe-
BOSKOU B0J0Ta 3a rpaHnuny, oprobram ObI
Kb O3aMMCTBOBAHIIO B0J0Ta JIHUIIL TOT/IA,
KOT/Ia OHM cTajad Obl Hecrn emie GOJBIIYIO
norepo Ha Kypeb pyoma. Kypes sTors
NPOJIOJKAADL OBl CTOATH HA TaKh HASLIBAE
MOM B0JOTOM TOYKDE BIJIOTH I0 TOIO MO-
MEHT&, KOI/la BHOBL HadaJcsa OBl 0OpaTHEBII
OPUJINBE 80JI0Ta M3B-32 TpaHAnbl. OjpHAKO
rIaBHbIIIad pasHUIA MEKIY JABYMS YIIO-
MAHYTLIMA  coocobamMu  TOMONIH  GaHKAMD
BaKI09aeTcd He Bb yiepoh, npuanugeMoms
crpap’b JIauTeNbHBIMD HajeHleMb HaIlIero
kypca. Hime Gonbniee sHauenie mpumaie-
KUTDH pasMmbpy OTIMBa 3010Ta BH TOMD W
Apyroms cayuab,

Nnocrpannanie 6ankm, HyKIAICH B IIPIH-
Jauphb 8070TA, HARNMAIOTH Ha THX'H CBOUXD
MHOCTPAHHLIX'L  KOPPECHOHAEHTOBL, KOTO-
prie UMb HoskHbL. Ub cBOeil cTopoHLI /rn
KOPPEeCIOHeHTH—BH HalleMb ciaydalh pye-
CKle OaHKI-—MOTYTH cebsd OTpPaguTh OTh
HAMMIMAHIA CBOUXB BarPAHHTHLIXTD Jpyseii
AUIIL BH TOMDb CAydab, ecianm umb yuaercs
paciiauuBaThbCs C¢b HUMU He HaJITYHLIMD
somoromb. He momyuwas darrmaeckn somaoro,
MHOCTPAHHLIe OAHKM HEe JOCTHIAIOTH TOii
HMEHHO Ihim. paam KOTOpOoil OHHM JTUKBH-
AUPYIOTH BOOOUIEe HEOEeBBLITOIHBIE I8 HIXD
KPeJuThl HHOCTPAHHBIMT OAHKOBBIMD Y4 Pesk-
NEeHIIM'D,

Tare omo m ciayummocs Bb 1911 rTonuy.

4
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IMonyguass BB ymaary Uil YeKH Ha CUYeTa
PYCCKOIl KasHLI y HUXDB e, HHOCTPAHHDBIA
KPeJNTHRSI yCTAHOBJIEHIS BCKOpDL OTKasa-
Jnch OTb CTATHBAHIA 301012 W8® Pocein
M OTAWBD KEITAr0 MeTalla OBLIL Mpeny-
npe:xgens. He To orasanoch OBl IPU BbI-
ceuikh m3p Poccinm B0I0THIXD CIUTKOBB——
MHOCTPAHHBIMB PHIHKAMB BHOJIHD yAJI0CH
6Bl cebda TOAKpBIWTH, & HAIDL BOJIOTOMH
sanach OBLIH OBl OCIA0JIEHD.

He GesblHTEpeECHO NPOYECTH ONMCAHIE
ATOTO Ke ciaydas Bb nepegadb ero HbMen-
REMB QUHAHCOBHIME opranoMs. Die Bank »1
1IOHBCKOMD HOMeps 1913 rojia numers, CChI-
nagch Ha OoO0BACHeHle, JaHHOE Bb BHIIIE-
npusenernoms cmeiers Mumunerpoms -
HAHCOBH BH Bannckb ero Kb POCIUCH
1912 rona: ,Bupouems pyccrisg CyMMEBL BT
[epmaHin yme CHITPANN OJHAMKABLI HEMAJIO-
BasKHYIO PO/, UMEHHO BH cenTsopb 1911 1.,
npu  obocrpeHin MaporkCkaro Kpmusmca,
gorga Ppanmis u AHNISA TOTOBUIHCH Kb
poeHnpIMb mbitcreiams. Torma mss l'epma-
pim Onuim BOCTpeOOBAHEL AHTIICKIe U PpaH-
mysckie Ramuragsl T ['epMaHla BB CBOIO
ogepeh OKasajgach [PUHYNKIEHHOW IS
oAKRpbIUIeHIsT C€BOEro IEHeKHAro PHIHKS
BocTpe0oBaTh CBON YaCTHBIE KAIMTAJIbLL M3
58 TPAHUIEL, TIABHLIME 00PasoMb ABCTPIN
n Poccin. Torma serynmics pycckiii ['o-
cymapcTBeHHBI DaHKb T IPlOCTAHOBIID
nanbEbiimiii oTMBB B0sI0TA”,
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Kax®s Bmmmo, mbpa, npurgaraa L'ocymap-
CTBEHHLIMb> DaHKOMB, OBLIA IPABUIBHO IIO-
HATa 8a TpaHunelo. Hams aBrops, 0JHAKO,
IPAXOIUTHh Kb SaRIOYEHII0, 4TO Halme Bb-
JTOMCTBO BIBOHHDB KpEINTOBAIO PYCCKIE
O0aHKH, TaKb KaKbh OHO HE TOJBKO JAJI0 UMD
BAJIOTY [JIsI PACHIaThl II0 BarpaHTIHBIMbB
KpequTaMb, HO CBEPXDh TOr0 XPAHUIO ¥
HUXB BRJAIHL.

Cb KaKUMD T0 0COOEBHBIME TOP#HEECTBOMD
aBTOPH BasBuserThb: , Dakms rpaHeHis pec-
cypcoss Iocydapcmeernazo LasHareicmea
66 UACMHBIT D PYCCHULL OAHKAT S MOANCEMD
CUUMAMbCS  6NOAHTS  YODOCINOBIEPEHHBIMS © .
(cTp. 93).

Cyas mo TOHY 9TOTO BasBIIEH1s, MOFKHO
IOIyMaTh, 9TO aBTOPY IPHUILIOCH yIOTpe-
6NTL KaKie-To oco0ble cirbIcTBeHHBIE IIPI1-
eMBl JId OOHAPYVIKEeH1s YCHIEHHO CEPBIBae-
maro MumancrepcrBoMs PHHAHCOBD (PaKTa.
Me:xny tbwse, BB mgbiicrBarenbrnocTu Mn-
HUCTEPCTBO BOBCe U He AyMaeTb CKPHI-
BaTh, 9YTO YaCTh CYMM’B Kas3HbL XpaHUTCH
Bb 8arPAHUIHBIX'> OTIHLIEHIAXD PYCCKHUXD
6aHKOBB. Bbap (arTb OmWIaATHI HAIIAXD
saiiMOoBs B8a TpaHHNeilt MBCTHBIMI OTIbie-
HISIMH PYCCRUX'h OAHKOBD 00NIens3Bberens,—
a past pycckle OAHEW OIIAYUBAIOTEH HANIH
BaliMBI, TO, Ka3aJIOCh-OBI, TMH HEO0OXOJINMO
OTIyCRaTh Ha 910 W cpencrsa. Miam, OwBITH
MOKEeTh, aBTOPD I0Jaraers, 4TO 3arpaHmnd-
HBISI OTAbJIeHld pyCCRUXD OaHKOBDL OILIA-
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YUBAIOTH HAIMNM 3aliMBl M85 CBOHXB COO-
CTBEHHLIX'H CPEJICTBE?

Bt cBasm cp mombuienieMbt CpencTBb
KasHbLI Bb 3arPAHUIHBIXD OTALICHIAXE pycC-
CKNXBb OAHKOBH, CBOEBpPEeMeHHO OylIerdb OT-
pbrurh 34bCh Ha TOCTABIEHHBIL aBTOPOMb
BONPOCH: mMbercd Im pasHANA Memk1y Te-
mepelrHrnMb XpaHeHleMb S0J0TOH Haamd-
HOCTM KAasSHBI BB BarpaHUYHBIXD oTbie-
HIIX'H PYCCKUXB OAHKOBDL M PEROMEHJye-
MOIl aBTOpOMB Tepeaadeil HacTH BOIOTOU
HAJIMYIHOCTH HA TEKYLIill cIeTh BB PyCCKle
gacTHBIEe OaHkm BH Poccin? OXoTHO pasbsic-
HIMB, BD 4YeMb Bsakrodaercd sibck pas-
HUTIA.

Jlnsg HANIGIHOCTH TIOSCHUMD BOIPOCH
ga npumbpb. Ipexmomomums, aro B O-
nbnernin Pyccraro mra Babmueit Toproenn
Bauka Bb Jlogmors Munmerepereo OPuHaH-
cops mmbers ma cuery 100.000 QyHTOBD
CTepAUHTOBh. OT0 BHAUNTSH, 1r0 MuHHCTED-
crBo DPurancosb unmberb, Takb CKas3aTh,
kocpeHHOe 06g3arTenbeTBO Ha AHTIIICKIMA
Baaks. O6asareabecTBO STO HYKHO ITOHH-
MaTh, KOHEUHO, HE BB 10MbB CMBICIB, 9TO,
b caydab Heymaarbl HaMb HTOH CYMMBI
Pyccrums DBamroms, Amrmiickiii Baxks
poawbeTHTh HAMM I[OTEPH, & BB COBEP-
[MeHHo WHOM®B OTHomeHin: korja Muom-
crepcreo PuHAHCOBH MOMKEIATH CHATH CO
caeToBb Pyccraro Bamka 100.000 ¢pyHTOBD
CTEPINHIOBD W LEPeBeCTH 301010 Bb Poc-
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cito, To Pyccriit barkr npempocTraBuTh Mu-
aucrepersy Ha 100.000 ¢ysT. crepi. OaHK-
gOTh, Amnraijickaro Damga, a 91m HOCTbBI-
ais 6yayrs mamu obmbuenel b banrb Ha
somoro. Tarmmb o6pasomb, AHraifickli
Banks gpiagercs Kakb-ObI KOHEYHOW WH-
cragImieii mpum mcrpebOBAHIM HAMU B0JOTA!
I BDL 9TOMD cMmblearb mamMm © OBLIO YIIO-
TpebIeHo BHIpaKeHIe — ,KOCBEHHOE 00132
TeIBCTBO “. 3aCHMb, B0JI0OTO MBL IIE€pEBe3eMb
b Pocclo, caainMb Bb ['ocynapcTBeHHBLI
Bamrkes u ThbMb CaMBIMB YBEJIUYUMDBH B0JO-
Toit Bamach locymaperBeHHaro bamnka, a
8a CYETH TAKOBOTO COOTBLTCTBEHHO ITOBBI-
cuTesl W AMHcclonmoe mpaso baHka.
IIpenmonomnMs Teneps, 910 Munncrep-
crBo PuHAHCOBH BHOCHTDL 30JI0TO, HA TY-iKe
cymmy  945.750 pybaeir =— 100.000 ¢yHT.
crepi., Ha, TEKYIIld cYerTb BH TOTH WKe
Pyceriit mas Babmueit Toprosan banks—
no b C.-Ilerep6yprb. Bs raroms cayuab
Munucreperso Punancors Oyners umbTh
_KOCBEHHOe 0043aTeIhbCTBO“ RaKbL-Obl  HA
camMaro cebs, wau tounbe — Ha locynap-
crpepubiii  bamrb. Rorma Mmnuaucreperso
Oupancopb MOKETALTH CHATH CO CUYETOBD
Pyceraro Banra 945.750 pyOaeii m oOpa-
THTL HUXB BB B80i0To, TO Pyccriii banks
npenocraBuTs Mupucrepersy Ha 945.750 p.
KpeJINTHLIXE OMIIeTORD, pasMbHIBAEMLIX'D
aa soxoro [‘ocynmaperBeHHBIMB bDaHROM®S.
Brecern-nm Munncreperso @nHaHCOBD B
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locynapersenubiii Banws 945.750 pyonen
KpeTUTHLIMU OuIeTamMyt, WIn-Ke, 0OMBHSIBD
IXb BB TOMb-ike ['ocynapcerBeHHOMB bankb
HAa B0JI0TO, BHECETH B0JI0TOMD, Pe3yabTalhb
MOAYYNTCI KOHEYHO TOMIECTBEHHBIN: BOJO-
Toil Bamachk locymapcrBenHaro banka HH-
CKOJIBKO HE YBeANUNTCId. JMHUCCIOHHOE TTPABO
Banka m Bb JAaHHOMB caydab yBeaImInTcd
Ha 945.750 pybuaeii—onHaxo He 3a CUeThb
pocTa B0J0TOTO 3alaca, a JIAMb 32 CIeTh
M8EATISI U8B 00paleHiss KpPeIHTHLIXH Ou-
JeTOBH HA TY-Ke CYMMY.

TagnMb 00paB30Mb, CYMMEI, XPaHAIIIACH
3a TrpaHnneii, Kakb BB MHOCTPAHHBIX'H Kpe-
ITHHIXE YVIPeKIeHIAXb, TakKb U Bb OTXb-
JIeHIIXL PYCCKUXD OaHKOBB, IPeICTaABIIA-
0TEsL c00010 Orlicmsume.nbHo 30.40mo, KOTO-
poe BH M0060il MOMEHTH MOKETH OLITH IO-
cTaBIeHO BB P0occlio U cOOTBBTCTBEHHO yRE-
quauTh  c06010  somoroii  samach locymap-
creernaro Danka. [[pm Xpasenin-ixe cyMMb
Ha cueTax’h YACTHHIXH> OaHKOBHL BbL Pocclin,
on’b OTHIOAL HE MOI'yT'h HOYATATHCH B0JO-
TOMB, MO0 BOBBPATH CyMMb HAIMMU OAH-
gaMu  Oy/JaerTh HPOMSBOJUTHCA KpeIunTHHIMUI
omimeraMu, pasMBbHD KOTOPHIX'L Ha 30JI0TO
obsgsaresemdb AMIObL s Hamero-mwe locy-
napersennaro banka,

CirbmoBarelbHO, MMEHHO BB CHIY TOTO
06CTOITE/IHCTBA, YTO B0J0Tasd HAJIUIHOCTH
NTOJIFRHA  TPeiCTaBaaTh  co0ow  JrbicrBu-
TeJbHO ,B80J0TO“, OHAa MOMKETH XPAHUTHCA
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Ha cuerTax’h /ML 84 TPAHHAIEN Bb MHO-
CTPAHHBIX'D WIH PYCCKNXE OaHKaXb. ITepe-
BeCTH 4YacTh B0J0TON HaJIMYHOCTH Ha CHETa
PYCCKHX'H 9YACTHHIXH OaHKOBH Bb Poceimo,
3HAYMIO OBl YUOPasOHHUTH BTy 9TaCTh 30J0-
TOM HAJIHIHOCTH.

He papomb-ske yCTaBhl HBROTOPBIXD
SMICCIOHELIXD> OAHKOBH JIOLYCKAOTH Xpa-
HeHie 9ACTH CYMMDb 52 MpaHHIlell M BRIIO-
qaj0Th 9Ty 9YacTh Bb B0I0TOH (OHID, CIY-
Il obesmeueHieMb OMIETHATO OOpalle-
gist. Ho mbrp m He MOKeTH OBITH TAKOIO
SMHICCIOHAATO OaHKA, KOTOPHI JepiKalb-Obl
79CTL CBOET0 30JI0TOTO 3a1aca Bh TaCTHBIX'D
O0aHKAaX'b CBOeN-ie CTPAHBL.

e

Ilepexonss ®b PascMOTPBHIIO SKOHOMH-
qeCKIX'D T MOIUTHYECKUXD YUepooss, UC-
nvimuieaemvirs Poccielt ome xpareHis pyc-
CKA20 30.00MA 30 2paHULeli, AaBTOPD> 0COOEHHO
TOGOBHO BHIPHCOBHIBAETE BPEIHbIST HOCTBI-
crBig 9rTOTO (parTa IS HAIllel JeMeicHoU U
KEpeOumm ot Cucmembvl.

Jlns ydcuemis Todkm SpbHIT aBTOpA,
HeoOXOANMMO ITIPUHATL BO BHIIMAaHIEe, {YTO
OHD NPUHALISRKATH Kb TOU , IITROJE “
HKOMOMICTORB-CAMOYIeKb, KOoTOpas 0oro-
TBOPUTH HepasMbHHOE OyMamHO-ICHEKHOe
X03S1CTBO U 9YaeTh BOJIIMIEOHLIX'L Pesylb-
TATOBD OTH OyMasKHO-NEeHEKHATO HABOIHN-
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reaberBa. [lpmHnnmmanbHLIE BBrAGIAH  aB-
TOpa TO BOIPOCY O JeHexHOoil cumcreMb gB-
CTByeTh W3b CHBIYIOIIAro ero 3sasBieHld
(crp. 104): , Beeds s0a0myro 8anomy, OHA
(PUHAHCO6AL PYMUHA) BLIHYATX 02POMHDLE
3anacvl 300MA UL  CMPAHDL, 00E3KPOCUAN
el IKOHOMUMECKIU OPeAHUSMD U  AUUUAN
€20 cpedcmes 00MIBHA, M. €. AHCUBHITH COK0BD
IKOHOMUUECKOT ocusHu u pazeumis. Taras
CUCMEMA HEUSOIBICHO 6eDems Kb 3ACMOI0 6
POCMI  HAULOHAAGHHIXG — IKOHOMULECKUL D
cuss u oopexaemv Poceiro, pyceriic mpyodo
W 6CIB HAULU ECMECNEEHHbBL 002AMCMEA Ha
HEeUIOIHCHBLIL 3AT6AMDB U 3AKAOAACHIE UHO-
CMPAHHLLMNG U UACVHBIMG UHONACMEHHBIMD
ranumaaoms. e mpyoHo wreasuPuyupo-
6aMb UHAYE, KAKG CUCMEMY HAMIGPEHHARO
HOWIOHAALHO - IKOHOMUYUECEA20 — Camoydy-
WeHIA” .

My mHe moskeMb 37bCh BXOIHUTH BB pas-
cMorpbHie Teoplm OyMasKHO-IeHEeKHATo Ha-
BOJHHATEILCTBA. BB cBoe BpeMmda, Npu BBe-
JeHin y HaCh METAJUIMIECKAro oOpanieHid,
TEOpIST HTa IMOJBEeprajach BCECTOPOHHEMY
O0CYsR/IEHII0 U IpUsHaHA ObLIA COBEPIIEeHHO
HeocHOBaTeNbHOI. (B TOrO BpeMeHNI BbD
qureparypb m medarm mOYTH. HE HPUXOIU-
JI0CH BCTPbYaTh IpocaaBiaenia 6aronbamiii
nepasMbBHHOI OyMamKHO-/I€HEeKHON CHCTEMDL.
[Tomeps U rIaBa HABOJHATENHCKON MMTKOJIBI—
r. [llapanops. Heigh oxasnipaercs, ogHaro,
qro BB Jumb aropa OpouIiophl OHDL OCTa-
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BII'b SHEPTUIHATO SIIUTOHA, ROTOPOMY IIpen-
cronTh MOOOPOTH enmHoAyIIHOe yOhikmenie
MipOBOii HaykH U HpaKkTHEN, 9T0 0esb Me-
TAIINIECKAr0 00palleHid He MbICAHMO 0OJ1a-
royCcTpoeHHOe HApOJHOe X034icTBO. ABTOPY
nmpejcTONTh BechbMa TPY/JAHAd 3ajada — Bb
0COOEHHOCTH, €clIn OHB OyHerh HOBITATbCH
yobsmarh J0eit nyTeMsb PaHTaCTHIeCKUX'D
parkToBB, BB PpOIbL NpUBEJEeHHAro BEIIIE
yTBep:IeHld, OyATo 30710Tas BAJOTa ,BbI-
HYJI8 OTPOMHBIE 3a1aCHI 80JI0Ta U8B CTPAHLL" .
Hams me mspberHo, BH KAKOME BO3pacTh
npeOBIBAIb aBTOPD BO BpeMs BOBCTAHOBIIE-
Hig y HACh BO0JOTOIl BANIOTHI, HO Jlaxke H3D
coumneniii mnoroiimaro Illapamosa aBTop®
MOT'b-OBI OCBBIOMHUTBCHA, YTO OO OCYIIEeCT-
BjeHls 910l ped)OpMBI HUKAKOIO 30/10Ta BD
crpamh He OBLIO, M 30JI0TAas MOHETA ITPe/i-
crTaBiIgJach Takoio PhHIKOCTBIO, 9TO U3H Hes
abmanm OpPONIKM 1 SalOHKM W HOCHIH B
kagecTsh ykpameHiii.

HepasayaabiMb COYTHHKOMB Teoplii 0y-
MASKIO-TeHEeKRHATO HABOJHUTE/IBCTBA M JIAKe
IVIABHBIMB  BJIOXHOBJAIIUMB  MOTHBOMD
ATHX'H Teoplil, KaKb uspbcTHO, ABIAETCH
pbpa anenToBb 9TOIl HIKOJALI BDL 9yL0NbI-
CITBEHHBIE Pe3ylbTaTbl HeorpaHmYeHHAaro
kpexura. IlosromMy MBI He JOMGKHBL YIIH-
BIATHCH, BeTpbdas y aRTOpa yTBep:KIeHIe,
qaT0 L, KPEOUms meopuims wyoeca, oKEpPvlALems
nPeonPIUMLUBOCIb,  0aems  MOAYECKs Kb
mpyoy u cams No Ceors CAYICUMD NO-
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UCIUH BOAUEOHBIMND UCTNOYHUKOMS €030a-
HiL  PeANLHHILS  NPOMBIULACHHBIT®  YIGHHO-
cmeti. He epruwmo-au  avuwams cmpany
maro2o O6.4a2000MHAR0  HCUSHEHHAR0 OAU-
weupa?“ (crp. 84).

Nexona wmsb  yOobswaenls, 9TO0 MOJIBLOLL
LANIYIOINXD W (RAEIYIIIXE KPEJANTa“ OCTa-
f0oTCSd Y Hach HEYJOBJIETBOPEHHBIMNI BCIB -
CTBle XPOHUUECKATO , JIeHEeHKHATO MAJOKPO-
BIST“, ITOPOKIAEMATr0 MEeTATINIECROIO BAJIO-
1010, aBTOPH, €CTECTBEHHO, HE MOJKETH XJa]:
HOKPOBHO BsWparTh Ha HpeOLIBaHle 34 Tpa-
Hrneil crojib BHAYUTEJLHBIXH CYMMB IIPH-
pajureskaliaro Hamsb sogora: ., CUeworcazo e-
A0BIBKEG  CPA3Y NOPANCAENVs CAMBLIL ParIme
LPAHEHIS COMEHs MUNAOH08D PYOAEU 6%
3a2PAHULHBIX S OAHKEAX® 65 MO 6PeMd, %020
Cama CmpaHa mars HYsclaemes 6v Kpe-
Oumn U Kanumasdrs. ¥ xancdazo Heso bHOo
BO3HUKACING BONPOCH: 0a Pa361s dMUMD CONL-
HAMs  MUANOHOBE HE HAULAOCH-0DL  MIBCMA
suympw Pocciw, 6v e oankaxs® u m. 0.
(ctp. 84).

Boupocs »ro1h mepeBoquTh CIOPD U3
cpeprr Teopiil HEOTPAHUIEHHOCTI JeHEeHKHOM
MaTepin W HeOTPAHMYEHHOCTH KpeanTa Bb
peampHyo cepy cymecrsylomeil 8b Poecin
MeHeKHO W KpeJIuTHOU CHCTEMBI, & IIOTOMY
MBI MOKeMB SaHATHLCS — PascMOTphbHIEMD
ATOTO BOHOpOCA.

Haunews c¢b mudpoBoii monpaBkd. AB-
TOpb yTBEep:kIaersb (crtp. 95), UTO, Iepe-
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Bend BH Poccilo Halle 3arpaHndYHOoe 30J0TO
M WCIOIL30BABB CBOOOIHOE BAMUCCIOHHOE
npaso ['oc. Damka, MEL ,N0AY%UMD 603
MOHCHOCTL 0NA000MEOPUNTL NPOUBEOTUME./b-
Hbiti mpy0s Poceiu deutesvins 200y 0apCmeeHt-
HbLMB KPCOUMOMB 10UmU Ha 064 MUATAPOA
pyosei“. Ragp meamennasb T-HB ,— b
cRom 2 MmLIAap7a, NOHATH TPYAHO. haroil
AMICCIOHHBII BaKROHD MMBIB OHBH BH BUTY?
Ensa qu mbitcreyromiit B Poccinm Bakon®
29 asrycra 1897 r. SakOHB OTOTH [MaeTh
locymaperBerHoMy baHKY 1IpaBo  BLIIY-
CKATh KPeJUTHBIXH OmIeroB® 10 600 MU
py6. ¢b TOXOBHHHBIMDE TOKPBITIEMD 30710
TOMD U CBEPXD CEro Cb MOKPHITIeMb PyOIb
sa pyoms. 1 samsapg 1912 1. (BbposaTHO
ATy MATy UMBIBb BB BALY I-HB ,— D) Locy-
napersennomy Banky npumasiexano 1.432,9
MuiI. py6., BB Tombamerh 173,7 mmia. pyo.
3a, TpaHNIeiil; Beero MOTIIO OblTh, cirbmoBa-
TeAHHO BBEIOYIIEHO KPEIUTHLIX'H OIJIETOBh
ma 1.732,9 wMma. pyob., a Takb KAKD BbD
1hilCTBUTEILROCTA  BBIIYCKH  COCTABIAND
1.827,0 mMmia. py6., TO CBOOOJHOE HMUC-
cloHHOEe TmpaBo paBHsIOCH < 405,9  MHUI.

py6. Kemm O6p1 cepx’s HpHHALISKANIATO

Baury sosora kasHa eme caajla eMmy Bee
cBOe BarpaHHmYHOe B0JOTO BH cymmb 416
Mua. py6., TO TONBKO Ha STy CyMMy (& He
2 wmmumapaa pyo6meil)  yBeaImImiIoch Ol
AMHUCCIOHHOE MPAaBO M BCErO0 OHO JOUIIO
6Ll Jumb o 821,09 mmmr. pyod.
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[To cymectBy ke HIeW aBTOpPa MHI
TOMFKHBI CKasaTh, YTO MePeBONH BarpaHud-
HArO0 B80J0Ta KasHLI BH noisatasl l'ocynap-
crBepHaro bamka cam®b 10 ce0b  OTHION
He IOBeJbh OBl Kb PACHINPEHI0 OTKPLIBAE-
MBIXE OAHKOMB KPEIUTOBH W YCHIEHII Je-
HeskHOI mupryasmim crpanbl. U 6esb 1mo-
MOIIM BarpaHUIHALO B0JI0TOIO B3aIaca ['oc.
Banwr wmwbers Tenepp IONHYIO BO3MOK-
HOCTL PACHIMPATH Kpeaurb BH Mbpb BOS-
pocTaHis KpeaumTOCHOCOOHBIX'E TpeGoBaHIM.
YBenuuenie-;ke 80J0TOTO 3amnaca M CBO-
60/IHATO0 AMHUCCIOHHArO IlIpaBa HU BB Ma-
wbiimeit cremeHm HE MOKeTh TOOYIUTH
DBasrs BoliiTm sa nupexbast TBXb  (QOPMB
KpeANTa, KOTOPBHIS NO3BOJUTENBHLL  JIJIs
sMHUCClOHHArO OaHKa, HINW e OTKA3aTbhCH
OTH Ipe BapuTeIbHOIl ONBHEN KPEIHTOCIO-
COOHOCTH , QAHYUWUL S U HCANCOYUIULS Kpe-
Ouma*. CaobnosBarenbro, IPAKTHIECKH, Bb
paMEax’b CylecTBylOIeil y HACH JeHEHKHON
I KPeAUTHON CHCTEMBI, YCHJIeH1e 3alacOoBh
['ocymapcrBennaro banka BarpaHHIHbLIMb
30JI0TOML ABHJIOCH-OBI BB HACTOSIIEe BpeMd
mbporo 6es3mbiabpHO0, COBEPIIEHHO HE CIIO-
cOOHOIO IPUBECTN Kb HKeJaTeJIbHBIME aBTOPY
mocrb/ICTBISAM D,

[TpenayBerByst 9T0, aBTOPG B3BLIBAGTH O
_ HEOP2AHUS0GAHHOCTIU  LACTMHA20  Kpeduma
6v Pocciu®. HeopraanszoBanHOCTH 9T MIPe]-
cTaBIdeTcsa aBTOPY, ,KaAK®s HIBYWMO 618%HOE,
POKOGOE, HENPEOCOPUMOE U HEUSMIBHHOE®,
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TONIOMKEeHHOe Bb OCHOBY Halmeil (MHAHCO-
poii cmereMbl (cTp. 88).

Kean monsb ,,HeopraHHBOBaHHOCTMO“
gpeanTa aBTOP® MOHUMACTDH OTpaHIICH1e
KpeauTa IOMYCTAMBIME (JOPMAMH KPEILHTO-
paHis T PACIBHKOI KPEIMTOCIOCOOHOCTH,
T0, ¥ CcOKaTbBHIIO, MBL HE MOMKEMDb yT'b-
MUTH ABTOPA CKOJIBKO-HHOY/E 6IaromplaT-
HLIMHA I HEero nepcHmerkTuBaMu: IO Bceu
phpoaraocra, BT0 AbiICTBATETHHO mpedy-
nerh ,KAK® HIBYMO 6lHHOe, POK06oe, HE-
npeooopumoe U HeusMIpHHoe* BB Hanen
pumancoBoii cucremb. Ho ecmu monsb
,HeOpraHN30BAHHOCTBIO " KpeanTa abBToOph
IOHIMAeTh CTAIIOHAPHOE MOJOMKeH1e, Tyik-
[oe pasBuUTis M IIporpecca, TO aBTOPD TUIY-
Goro ommbaercd. KRpeauThb pPasBUBAETCH
y Hachb—Mu JlaxKe OYeHD OBICTPO, KaKb BTO
ABCTBYETs XOTSI-0BI M3H HIKECThIyomnXb
nupb, XaparkrepusyoIuXb pacrmuapeHie
yUeTHO-CCY/JHEIXD OIepalli sa nocabaHlsa
5 JTBTH:

__1

ga 1 guB. 1908 r. Ha 1 auB. 1913 r.

I"'ocymapcTBEeHHBIN
GAHED « « - . » 566 MuI. py6. 960 mMmia. pyo.
Rommepueckie
Bamiis « s - o4 01162 b o 8B6 L v
IIpouiss KpenHT-
HBIA yupexRmIeHia HH8 b o L ¥
WUtoro . . . 2.286 mui. pyo. 4.949 mui. pyo.

Orcioa SIBCTBYeTb, 9T0 BCETO 32 5 JIBTH
pasMbpel  yYETHO- CCYyAHBIXD omepalrlii




62

oombe abMp yapomnues. KinBa-nm 5T0 MOKHO
CUNTATh CAAOBIMB TEMIOMB PasBUTIA.
Eenm-ske 1ons HeOpraHM30BAHHOCTHIO
KPEeInTa aBTOPH IOHIMAETh ,,JOPpOTOBUSHY
ero B Poccin, ToO He HOpaBb OHBL U BD
sTOMEL  orHOmeHin. JlocraTrodHo mpocMoO-
pbre Tabauny oPPUIaNbHLIXD YIETHBHIX'D
CTaBOKDL (OpHUBENeHHBIXB Ha crp. 150
ob6bsgcHnTenbHoi sanuckn Murumerpa Pn-
HAHCOBL Kb IIPOEKTYy TOCYIapCTBEHHOU
pocomen wa 1913 roms, uacre 1) m
CPABHUTH BHICOTY YYeTHAro NPOMEeHTa Ha-
mero 1'ocymapersBemnaro bamra co crap-
raMi 1epmanckaro Peiixcbanka m AHDILA-
ckaro OaHka, ocobemHo 8a 1910, 1911 m
1912 r.r., uro6er yobmurbes, uwro Obuias
NOPOrOBH3HA Yy Hach KpenuTra OTHIOJIb He
IIPEBPATAIACE BB ,HIBUMO 616%HOE, POKO06OE,
Henpeooopumoe 1 HeUsMBHHoe*, a, Ha-
IPOTHBDH, CMBHIIIACH O9eHH 0OJBIIOI0 0.1U-
30CTBI0 KDL YVUYETHLIMb HOpMaMb JIPYTHXD
eBPOLENCKAX'b CTPAHD.

Urars, riasaad Ha QUEQPBL, €1Ba JIM MOXKHO
rOBOPUTHL O TOMB, 4TO pasMBpel # opra-
HUsalld Kpeaura Bb Poccim He pacTyTb.
OnbiTHHI AKOHOMHUCTH CROpbe IocTaBUID
6B1 BONIPOCH: He CIANIMIKOMD JH  OBICTPO
o BUepexh paspurie Kpenura, Maspber-
Hble TPU3HAKA BB HTOMD OTHOIIEHIN He-
comapbaao Habaomaamnceh. OpHako, UXb,
OYeBUIHO, HE YBUAUTH TOTH, KTO KaKb
r-Hb ,— D¢ AyMaers, 4TO KpeIuTb TBOPHTD
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yysieca, cosuaBasg HOBbBIA peabHbISd mbH-
moctn (cTp. H7).

[TpuBoss BBIIIE BTO nsphbdenie aBropa,
MBI OTpaHUYUIUCDH yIIOMAHAHIEMb, TTO BP
yeraxs IMOKIOHHUKOBE OyMasKHO-JI@HEKHATO
HABONHUTENBCTBA IIOJ00HOE yTBePk/1eH1e He
TOJAHO YAUBIATD. Taxb KaKb TeOpld Ha-
BONHMTEIHCTBA  JaBHO  Yyie  CIHTACTCH
IPOYHO HOXOpPOHEHHOHW, TO MBl OrpaHHuH-
TMch ONHEME YKasaHleMb Ha TeOpeTHHe-
croe BabiaywaeHle, Bb KOTOPOMB KOPEHHTC:H
yOobixienie aBropa BD , Y IOTBOPHOCTH
KpeIuTa. Onuako, s SCHOCTHI naababii-
[Iaro MBJI0:KeHId MBI BCe iKe IIPHHYEICHH!
Tenepb HBCKOIBKO noapobube 0CTaAHOBUTHCS
Ha, TOMDB, Kb KAKAMB JIOKHBIMDL BBHIBOJAMD
NPABOJINTE yTBEPsKAEHIe T-Ha ,— D,

Kpenurs He ,CO37aeThH" baHOCTEI,
KaRDL HTO edle Bb CBOe BpeMsa TPOLOBD:

- mppasrn upecosyteit Jmons Jlo. [ba-

HOCTH CO3mai0Tesd OOHAMD JAUIb TPYIOMb.
Kpenurnp ke, Kawb TOBOPHUTDL CaMb r-Hb
,—'b¢ gumb ,0n.1000ME0PAEND mpyodsc, u
L OKDBLASLCM S NPEONDIUMHUEOCT “ Cirbnosa-
TeNBLHO KPeInTh MOKeTs PACTH JINIIEIIO Mbpb
TOTO, KaKb PaCUIHPsIeTCs npuMbHeHle TPy
M Kakb HaxXoIdTh cedh cOLITh cosmaBae-
MBI HMB HOBLIG IbEHOCTH. (ARTHIECKH,
OJTHAKO, €CTh BOSMOKHOCTL W OOABINATO
pospacramia KkpexmrTHaro 00opora. Ilpnm
ypesMbBpHOIl JIETKROCTH KpeJnTOBaHIsA pas-
BIBAETCS CIERYJSIIS M TMOoJeTh ,, ORPBHUIIeH-
HOil HpeNIpIUMIMBOCTH " HPHUBOAUTD, IPH
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OmarockmonHOM®  coxbiicTBim 6Gupskw, Eb
kpusucy. He capixans nu r-v6 ,—b¢ 0 cynre-
CTBOBAHIN ,KPEIUTHEIXDH® KPUBUCOBH, T. €.
MOTPSCEHIH JeHeKHATO0 0060pOTa  CTPAHDI,
IPOUCXOAANNXL HPH BOOOIE Oraronpisar-
HEIX'b  YCIOBISIXH  IIPOMBIILUIEHHATO  IPO-
M3BOJICTBA, OTH BIOYIIOTPEGICHIT Kpen-
roMb. llpumbps Takoro kpmsmca wme npn-
XOOHUTCA WUCKaThb 0co0eHHO Jalieko. Beb
9KOHOMHCTHEL TIOMHATH OCTPLIA KPHUBHUCH.
paspasusmiiica Bp Coennuennnixs Ilraraxs
Bb 1907 romy m xapakTepmsyeMblii KaKb
, KDETUTHBIL“, T. €. BHIBBAHHBII IVIABHBIME
00pasoM® 3I0yHoTpebIeHieMs KpeanTa.
Cpb »roii mMeHHO TOoukH 3pbHig m cirb-
JyeTh II0CTaBUTHL BONPOCH, HE CIUIIKOMD
I o0erdeHd OBLIL KPEIUTH BEH Pocein
BD TedeHle IOSTBAHAIO0 BpPEeMEHHM, T. €. BbD
1909 —1911 r.r. Hussenenie ysermaro upo-
menra 1o 4'/2%0 mMomers cumrarhes upes-
MBpHBEIMD, ecian 6Goabe Gorareist CTpamHbI
O/THOBPEMEHHO IOBHIIIAIN CBOIl y4eThL W
AOBOAMIA ero 1o Ooxbe BBICOKATO TPO-
nenra, 96Mb BL Poccin. ocabiersie He
3aMEJI/INII0  OOHAPYKHUTHCA: - HAJAICT Oup-
KEBOH amloTamb, KOTOPHId ensBa am 060-
raruTh crpany. HaoGopors, crpany onsb
JapUTh TPIOHIEPCTBOMB, OTIBIBHBIMSG iKe
JIANaMb yrpo:KaeTh NotTepeil cocTosdHls MiIn
pbpabe Heboabmuxb cOepexeniii NXb.
Ho r-a® ,—'b“e¢b 9arnmb. ouesngno, He
COIJIACeH'> U He MOMKETH COTJIACUTHCS, TaKb
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KaKkb, MCXOJs HM3H sapaHbe cocTaBIeHHAro
yObikeHlss 0 HeJOCTaTOIHOCTH KpeanTa Bb
Pocein, ons He momgYmHSAETH CBOU BBHIBO/IBI
paxramb, a. HA0OG0POTH, MOABOJUTE (DAKTEL
O/'b CBOW BaKIIOTEHIS.

He nmba BosmMoskHOCTH [JOKA3aTh HEe-
yCTPOGHHOCTH EKpenaurTa BB Pocelm mpsi-
MBEIMH arkraMd U Tu@pPaMH, aBTOPH IbI-
Taercs LOJTBEPANTH cBoe MHDBHIE OyTeMb,
TaKh CKA3aTh, ,KOCBeHHLIX'H VIAKL“. Ta-
KUMI YJIUKAMH, ¢b TOYKH BpPLHIZ aBTopa,
ABIFETCS KPEeINTOBAaHIE PYCCKUXDH OaHKOBD
3aTpaHWYHBIMU U rbarerbHOCTs BE Pocein
orbaeniii mHOCTpAHHEIXH OaHKOBB. Ha
cTp. 87 aBTOP®H TOBOPHUTD: ., & 61PEHILL 6%
HECNOCOOHOCIU PYCCKOU MOPLOBAU U  NPO-
MBULACHHOCTIU  6MIBCINUMG  6CH0  CYMMY
IMUCCIOHHDBIXS 6bINYCKOBS OAeCmAUe ONpo-
gepearomes yoce O00HUMS  HAKMOMS  UHO-
CMPAHHALO KPEOUMOBAHIL HAUWUL S  4AC-
HOIZE 0aHKk06s. KEeau 3aeparuuHvlie OAHKEU
omrpviearoms 6v Pocciu ceou omorsaeHia,
ecaU OHU KPeoumyms u Haww O6aHru, U
HENOCPEOCMBEHHO UACHVHBLLS NPEONPUHUMNA-
meseit, mo, 04esudHo, NOMPEOHOCMb 6%
Kpeduman omH0ds He HACHIUEHA O00HUMU
HAUWUMU QomawmHumu peccypeamu. He npu-
018204 Kb 6bINYCKY KPeOUMHIT® OUNLCMO6
66 pasmsprs 0o 600 mus. pyoaei u He
PASMIBUASL  UXD 66 HACTVHBILS NPEONPLa-
MIAT s, MUHUCMEPCMEO HUHAHCO8D OCMAB-
ASACMS WMUPOKoE noae 04  0BAMeALHOCNU

5
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UHOCMPAHHBILG U OMCHECINEEHHBIX D QUCKOH-
Meposs U MwMb CAMBING OKAILLEACID * Bbl-
COKOe NOKPOBUMENLCMEO 66 Poccin 3a60e6a-
HIAMBS UHOCPAHHAR0 KANUMAAA®.
ITomo6uuisT yrRep:k/IeH1s aBropa JoKa-
SBIBAIOTL JIMIIL—W TIPH TOM'B, BBEIPAKAACH
cjoBaMHU  aBTOpa, HMMeHHO ,Omectanie’—
9TO OHBL COBEPHIEHHO He 3HAKOMB Cb CO-
BPEMEHHOI0O KOHCTpYRIieil Oankxosaro jabna.
Bbpositao, asropy mebesniHTepecHO OyaeTs
y3HATH, UTO HAPHKCKIe OaHRUPBL KPeJIn-
ryioress  Bh Jlonmonh, nouponckie OaHKH-
pel—nb5 [lapmxb, mbvemkie GaHKHPHL - BT
Jounons, Mapmwh n name ns IlerepOyprb.
Orcioyia  aBTOP®H, COOCTBEHHO,  JIOJKEHD
6BLTH-0bL ¢abiaaTh BBHIBOIB, YTO YIETHAS MO-
nurnka Anriaiiickaro m Gpanmysckaro dan-
ropb n I'epmanckaro Peilixcbanra, TOIHO
TakmKe, Wb PYKDH BOHB ILIOXa, MO0, KAKD
orasbLIBaeTcd, Beh ATH AMHMCCIOHHBIE OAHKH
NCKYCCTBEHHO CIKMMAIOTH YIETHO-CCYJTHYIO
omepariio, B3acTaBlds CBOUXD TIDAKIAHTD
obpamarbesd Kb MOMOIIN HHOCTPAHTIERS, M,
crbroBarebHO, BEAYTH  AHTHAKOHOMITIE-
CKYIO 1T AQHTHHANIOHAIBHYIO TOMTUTHKY.
Yro racaerca pasmbpoBb 3arpannIHArO
KpeJuToBaHls HaNMXh OaHKOBDL, TO OHH
OUeHDL He BEJIUKH 10 CPaBHEHIIO Cbh Pas-
xﬁnxmmb'yﬂeTﬂowxquunﬂX% otreparlii, 1mpo-
MBBONMMLIXS BB Pocein 3a cuerb COOCTBEH-
HEIXT CPECTBE  (eBbime 4'/2 MUIMaproBD

pyGHeﬁ).
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CraskeMD ene HBCKROABKO C/IOBD 110 T10-
BOJIY yKasaHisg aBTopa Ha AbATEIHHOCTH B
Poccim orabmeniii sarpaanIHbBIXD OAHKOBD.
Ormbrumb, npemxae Bcero, 9T0 HH OIHHD
aETiiickiit n wbMmenkiii Gank®s He HMberh
pe Poccim Hu ommoro ormabineHld, a H3b
(ppannys3CkuIX® —— OJUHD TOIHBKO JIioHCR1i
Kpenurs umbers ornbmenia Bn C.-Ilerep-
6yprs, Mocksb u Opmecch, mpuiemsb Imep-
BOE€ M3b HAXDH OTRPHITO elle BDL 1879 rony,
a nmea mocabaHEX® BB 1891 rony. Ub Thxb
moph HUKAKUXD OTHbieHlil sarpaHmIHBIXD
6aHKOBH Y HACH HE OTKPHIBAIOCH.

Eemn e Mur oOparuMes Kb PYCCEUMD
6aHRAMD, TO YBUJAUMDB, 9TO MATH U8H HUXD
pacronaraoTsb orabaeriamu sa rpaHanen—
Bo (Ppanmin, Anrmin, ['epManin i b IPYTAX
CTpaHax® . SArPAHHIHBIX'D 0T BICHIIT HATIIXT
6aHKOB® nmMbercd TpuHAADATL *)—ITPOTHBRD

rpexs ornbaeniit Jlionmckaro Kpemmra Bb

Poccin. Tenepb myers aBTOpP®H W pHOINTE:
HAmM i GAHKH OTKPLIBAIOTL  OTHbieH1s
sa rpanmneii, WM ke WHOCTpaHHBIE OAHKU
oTkpEBaOTE cpon orxbmenis b Pocein?

Eemm  aBrops cunraerh (ParTb OTKPHI-
rig vy wach orabmaeniit Jlioneraro hpemura
nokrasarenabersoMb HeymbHIg L'ocynapersen-
paro DaHka MCHOAB30BATH CBOE HMHCCIOH-
HOEe TPaBO, TO, YTOOLL OBITH TOCIHBIOBATEH-
HLIMb, OHB JOKEHD Telepb, Bb BHIY IpPH-

%) He cumras 11 orubaeniii Pyceko-Asiarckaro barka
na lanbaeMb BocTor®.



68

e ——

BeNeHHBIX'D NAHHLIXD, TPeIbIBATH AaHAJIOTHY-
Hoe OOBWHEHIe T 1[0 aJpecy HMUCCIOH-
aprxs Oankors Ppanmin, Aurmn, [epvamn
n Beabrin. Ho, Bs mATEpecaxs aBTOPA, MBI
mocosbroBanm OB eMmMy, XOTs OB CrpbIsd
cepame, JIOMYCTHTh, 970 (PaRTH CYMIECTBO:
paHig B Kakoil-mmb6o crpanh oTrbiren1i
MHOCTPAHHBIXD — KPEAUTHBIXD  yIPeskeHlii
He MOMKeTh OLIThH II0CTaBJIEeHB BDL YKOPDH
AMUCCIOHHOMY OaHKY CTpPaHBIL.

[lepexoss ®h BEIACHEHLIO NOAUMUYLE-
CEUXD Yuepioss, HmenbTHBaeMbXE Poccleit
OTH JAep:KaHis 30JI0Ta 3aTpaHUNel, aBrop®
rogopurs (crp.  97): , IIpoecciona.nbrvle
PuHaHcUCMbL  He0oCmamoYHo = OUYILHUEAIOMS
sHaYenie 30/40mM020 3aNACA, KAKL B0€HHAZ0
fponda. Taroe sHauerie c60000HOW HAMUY-
HOCMU Yce CAMO NO CeOrs 0043bl6ALIMG KD
rpamerio es erympu Hmnepiu.

OrmbTrMb, Tpekie Bcero, 4To BB Mep-
poii pash HHTATHL ABTOPH HASHIBAETH BOGH-
HEIMB (POHIOMB ,B0JI0TOU 3amach“, a BO
prOpoit (hpasb—,cBOOOAHYI0 HATATHOCTES,
BH/AMMO, IPOJOJKAT AyMaTh, HTO 30JI0TOM
samach M CBOOONHAS HAJIUIHOCTH [OHSATIA
COBEPIIeHHO TOMXIECTBOHHbIS. BHiie Mbl yuKe
eacaIChL DTOTO cwhINeHis MOHATIH, H IO-
TOMY MOKEMH HE OCTAHABIMBATHCA 31bCh
Ha BTOME HOBOMD MOATBEPIKICHIN HEOCBH-
JTOMJIIEHHOCTH aBTOPA.

Ypo gacaercd coOCTBEHHO BOGHHATO
gonga m CrHocoOOBDL  ero XpaHeHld, TO IO
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ATOMY BOIIPOCY CYNECTBYETDH nbras aArTe-
parypa, IpuIeM’d IO HayKHI pBBKO pac-
XOIITCA BO BBINIAIAXDH HA BONPOCH: rab,
KaKkDh W BbL 9eMBb JOJKeHD XPaHUTHCH BOGH-
metit pouns? Cymecrsyers JTame -wmabHle,
nmpapaa, HBCKOIBRO MTapajoKCanbHOS, HTO
qacTh BOEHHAro (POoHIA MOKeTH XPaHUTHCA
BbL TOCYJAPCTBEHHLIXL OyMaraxmb Bpask1e0-
HHIXDL crpanb. Ho ocraBuMb BB croporb
0GTiii BOIIPOCH O BOBHHOMB (POHIE 1 00pa-
TUMCGS . Kb  BBICKa3BIBA@MBIML  aBTOPOMD
OMACEHIAMD O BOBMOMKHOCTH KOH(PUCKAIIH
cymms Munucrepersa ®mrancops Bb Hb-
MENRNXD OaHKAXb, Bb caydab BOUHBL CHb
[epmaniei.

Ha »s1oTh BOOPOCH aBTOPY OLLIO BECHMA
moapobuo orebueno A. M. BeruinerpaJIckumMe.
Muperrops Memaynaponraro banka, KO-
TOparo caM’b AaBTOPH HpH3HAIL W KOMIE-
TeHTHLIMD, W OANBKO CTOSANNMB Wb IBJIO-
BOI KMBHU, KA3aJ0Ch-ObI, CBONMB OTBBTOMD
NOMEeHs OB pascharh omaceHls aBTopa,
OMHAKO, BH JAHHOMDL ciaydab, aBTopb, BH-
IAMO, He 0Kasalb JIoBLpla KOMIIETeHTHOCTH
r. Bomuaerpanckaro. Ub ¢BOell CTOPOHEL,
MBI MOMKeMDb JIHINb MOJATBePAUTH, HYTO KOH-
pucramis cyMMB Bpam1e0HATO TOcylapcTBa
ects Mbpa obowmoocrpad. Ha kondmeranio
MO:KHO OTBBTHTL KOH(pHUCKaIleil, Iperpa-
[eHleMb CPOYHBIXB ILIATEe:HKed Mo rocyaap-
CTBEHHBIMDL = 00s13aTelIbCTBAMD,  AHHYJIUPO-
BaHleMDh CaMHUXBb 0043aTelbCTBL M MHOTHMT
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IPYTEMB, O 9eMb, MOKETDH ObITH, He MBCTO
srber ropoputh. JlobaBuMb enie, HUTO BO{1-
HBI, XOTA W HOBTOPSINACH TOBOIBLHO TaCTO
Bh mocirbrHee BpeMd, OTHIOAbL HE MOIyTh
caUTaTHCS HOPMAJILHBIMB COCTOSHIEMD TO-
cygapcrsa, W CTPOHTH BCIO (prTHAHCOBYIO
MOJUTHRY CTPAHBL MCRIAIATENHHO HaA MPE.-
HOTOMKEHI 0 BOSMOMKHOCTH, BB 00/rbe NI Me-
abe orTmaJleHHOM® OyAylleMb, BOOPYHREH-
HATO CTOJKRHOBEHISI—W He panioHanbHO, N
caumKroMb joporo. Bban, mpoBoid OCITb-
joBaTeJbHO WAe0 aBropa, MbL JOLEHBL Obl-
A-0b YUPasaHUTH Bb THICAYE-BEPCTHOM IO-
rpaHmIHONl  110I0CH ormhbaenia locynmap-
cTBeHHAro DaHka, KasHAaueumcTBa, CRIALLI
noepmaro BbmomcrBa m T. 1., mbO BCe ATO,
npu HeGIAronpIsTHHIXD YCJIOBIAXD, MOHKETD
6oirh KoH(ueropano Bparamm. 1lo ThbMB-iKe
caMBIMb  COOOpaskeHlaMb, NPUHLI0CH OBl
TaKiKe OTKAsaThCH OTH HOCTPOUKH BB HO-
rpannagoil  monoch keI Bb3HBIXB  JOPOT'D,
mocce, Moctopb u Ipod. Ho morma TOCY-
naperBo ObLTO OBl OKPY#HEHO CO BCBXD CTO-
pOH'b IyCTHIHEH, a B meHTph cTpaHbl BHI-
COKO TLONHUMAJACEH-0b mUpaMuia ns8b K-
Taro MeTrasia.

(', BO3MOYKHOCTBIO BOWHEBL Bb OyAyHMIEMb
(pmHAHCOBASA IOJIHTHKA 6e3yCIIOBHO JIOLKHA
caprTaThes, HO He cIbayerb BO3BOLUTD
BOfiHY BH Kakodl TO EyIbTH M NPHHOCKULL
eif BE sepTBY TEKYIIis HOTPEOHOCTH CTPAHDI.
I pyroii MOMUTHIECKIH yiuepos  yemar-
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puBaerest Bb TOMB, 1T0, 110 MEBHIIO aBTOPA,
L, UCKYCCMBEHHOC nepenoaHeHie JeHeHCHA 20
3Q2PAHULHAR0 PbiHKka PYCCRUMND 30.40MOM 6
SHAUUMEALHO 00.AeUaens 3aKAUEHIE 60EH-
bls 3aiimoss epasicdedrvlnu Pocciu w caa-
gamemey 2ocydapemeasnu’  (CTP- 79). llo
nosoay sroro omacenis Jluperropd Epe-
muraoit Ranneaapin, BbH cpoeit Oechbmb ¢b
aBIOPOMD, OOBACHEAID, Hr0 BarpaHHEHb
CYMMBl HAUIH YHCIATCS HA TERYIUXD cue-
1aXB U MOTYTH OBITH HCTPEOOBAHbBL BB JIO-
Goit MomenTh BB Epardaiimiii cpows. llo-
aTOMY 6GaHKM He MOIyTH PacIuTRIBATH HA
HAQUIN JI6HLI'A 1PN 3AKJAI0UEHIT TYPEHKNXD,
ABCTPICKUX'D M PYMBIHCKIXD 3aMOBB—
oneparmiii J10JroCcpOIHBIXD. Bb Buay Taroro
sasignedig JI. @. JlaseigoBa, aBTOPE BbH
CBOUXD ,MTOraxb U BBIBOJAXDL®, YTBEp-
KIAeTh, YTO ,Pa301AeHIe NOMIBUYCHIU KA
NUIMAAG HO EPAMEOCPOUHBLSL U J040CPOY-
HOLL Onepayin b (PUHAHCOB0U  NOAUNMUKTD
eaPONCHCKUTH GaHEUPOGs OAALKO HE UMIBEN
M020 3HAUEHIS, KAK0e NPUNRUCLIBALINT  EMY
2. Jlasvidoss® (crp. 81). Bp mambrbitmeMs
aBTOPL yBbpsers, 4To, Cb OJHOIl CTOPOHHI,
_camvist 00mOCPOUHLLL  ONepayit 65 O1sit-
CINGUMEALHOCIU — 0OKA3bIEAIOMCSL  KPAMEO-
CPOUHBLMU (ctp. 81), a CBb apyrou, 4rTo
Leuje 0060l 60NPOCH, 6o KRAKOU  MIBPID
noMIBUerie PYCCraeo 30A0M020 3ANACA MOIHC-
HO  PASCMAMPUSAMb, KAKD  KEPAIMKOCPOH-
poe’ Lerp.q Sl |
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Mer ne OyneMb OCTaHABIMBATHCS HA
obmiemMs Boirpoch, abraioTh-In 8a TpaBuIe
pasjndie Mema1y KPATKOCPOYHBLIMD ITOMb-
meHleMd JeHerh M J0JTOCPOYHBIMB. Jlo-
HyeTuMb, 910 OaHKOBOE b0 84 rpaHuLel
HAXO/UTCS elle BH TOH NepBUYIHOM cTaan
pasBUTIsA, KOTJAA pasrpaHHueHie ouepanii
0 CPOKaMb He IPOUBBOJUTCSH. 'epeI‘/’meM'b
Kb JABYMD CIHBAyOmumMe MOTOKEHIAMD, KO-
TOPEIMH  aBTOPD  IHITAETCH HOJITBEPIATH
yaacrie sarpaHmuHbpXb cymmn  Locynap-
crBeHHAro HKasnaueiictBa BD  pealmsaniu
3aliMOBH Bpak/1eOHBIXL HAMb CTPAHD.

Kasamoch-661, 9T0, NPUSHABE OIEPAIII0
00 BBINYCKY 8aliMOBD KPaTKOCPOIHOIO, MO-
sKHO ObLI0-0b1 cUMTaTh VYiKe TOKasaHHBIML
yuacTie Bh HHXD H PYyCCKHXD jleHerb. Ho
aBTOPH TPHUBOIUTE eIle BTOpoe JloKasa-
TeJILCTBO —— JOJITOCPOYHBIA  XapaKkTephb Io-
whIeHis HAMAXD TeHerb s3a rpaanmeil. Kb
qeMy Takas IpesMbpHOCTh TORASATENLCTBE?
[Honomnms, BOOpoCH Kacaerca sabch 0es-
onacnoctn Pocecin, a BBH TAKUX'b CAyIadXb
aBTOpH HeymoauMb. Ho BO3MOKHO M JpY-
roe o0bsCHEHle, UMEHHO, 4YTO BTOpoOe [0-
KAa3aTEeJALCTBO HPUBEJEHO TOJBKO IOTOMY,
9T0 NepBOEe OKABAI0CH HECOCTOATEIbHbLIMD.
Buposems, Mbpl He OyneMD IaJleKu OTh
HCTITHBL, ecIU Oy 1eMb YTBe Pik/1aTh 1 00paTHoe.

Ilepeiinems KL pascMorpbmlio — 1ep-
paro MoJaokeHisg. ABTOPH YIBEpPKIaeTh, 9TO
oreparnist Mo paswbiieHlio saiiMa ABISeTCs
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RPATKOCPOYHOI0, W OAHKW HUrpaloTh HPH
9TOMD UL POIb MOCPEJIHHKOBH. ABTO-
py, BUAMMO, HEMSBBCTHO, HTO OBIBAIOTD
pasiamumble saiimbpl.  Pasywbercd, KO/
BLIITYCRAIOTCS  MTEPBORIACCHBIA nbaHOCTH,
oNnmCeRa HA  8aeMb OOBYHO BB Hb-
CKOJIBKO pash IMPEBBINIAETH HapunaTeIbHbIN
RAINTaIb, ¥ BB TAKUX'b CIydaxX®b POJIb
Gamka, nbiicrBUTELHO, ORASBIBAETCS M-
cTO HOCpeJHMIecKoil: 0aHKD /UMb OpTra-
HUBYeTDL II0JMHACKY, 0IydaeTh JeHBIHM N
mepegaerh WXb [0 HAZHAUEHIO. Tpn
TaROl posm GaHKY BOBCe HE HYMKHLL HH
pycckisi, Hu BooOIle 4YbH-OBl TO HH OBLIO
NeHbIH, TAKDb KAKDb3aTPaThl RAIHTANa OaHKD
He HpomsBoAUTH. HKeam aBroph Hpeanosa-
raers, gro Typuis u ABerpls mIpuHAIe-
RATH Kb YHCTY TBXD CHACTIUBLIXB CTPAHD,
3afiMBl ROTOPHIX'D TIOABSYIOTCS HA MIPOBOMT
peIHEDS Beerna pagymIHBIMDb IPIEMOMDB, TO
Bb TAKOMB caydab, pasymbercs, N03BOJH-
TeIBHO JAYMATh, 9T0 POJb OAHKOBDL, NOPMH-
HABIINXD HA cels peanmsaniio 3ailMa, CKa-
sKeMb, Dbaumerareabaoir 1lopTel,  CBOIUTCH
Kb POAN NPOCTEIXH  JIOCPEAHITROBD. Ho
TOJIBKO TOTIA aBTOPY IpHUAeTCs NPHSHATH,
9TO JJIS  OCYIIECTRIIeHIS HTOU oreparin
Gankn me mwmbiors namobHOCTH NPUOLTATH
K> HOMONIN PYCCKUX'H JeHel'b, nd0 mM®b He
IPUXOAUTCS BRIAIABIBATH CBOUXD CPEIACTBH
Bb OHepamio: ToJIUCYNKEL CcaMb HECeTh
cpon cheperkeHis, a OAHKD JMIIL PerncTpi-
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pyers WXB W orupasidgers Ha Oepera boc-
gopa.

Tarumb 00pasoMb, MBI cOTJIAIIAeMes Cb
aBTOPOMB, YTO BL HBKOTOPBEIXD CAyTadXDb
POIL GAHKOBD HPH paswbINeHIN BaiMa nbid-
CTBUTEIBLHO SBJISeTCs JUIIb TOCPETHNIeCKOI0.
Hambemcs, 4ro, Bb CBOIO OuYepelb, U aB-
TOpPDH COnIacuTed ¢b  HAMH, 4T0, ROTIA
GAHKD SBIASETCS JHMb IIOCPEJIHAKOMB, TO
HIUEAROH MOOMIMsaIin OaHKOBATO KAIIATAIA
He HOPOMCXOAUTDH, & SHAIUTE, HE MOEETH
HPOUBBOAUTHCH U HAKAKOTO  I0SAMMCTBO-
BaHIA PYCCRUXD J€HEI'h, PABHO KAKDb U HI-
KaQKOI IIepecBUIKH PYCCKaro s3oJioTa Bb
¢TpaHy BparoBb.

Ho gakb HH CTpamidTh HACh aABTOPD
Agerpieit u Typmieii, MBI Bce ke SHAEMD,
qTO BafiMbl ATHX'H TOCYHLAPCTBH NAJEKO HE
HONBAYIOTCS TAKAMB OIECTSIIMD IPIeMOMD
pa MipoBoM’b pPHIHKDL. BospMems XoTd OBl
Typuito,—u38beTHO JIT aBTOPY, KAKD CTpata
sra sarmouyaerb saiimp? O6praro Typmis
penerb HpelBapHTeIbHbIE IEePeroBophLl 1o
3aliMy Bb reueHle JIOJATUXD MbCALEeBD,
MHOTIA TOIb— HOATOPa. 32 9TO BpeM:d OHA
yerrbpaers HOTYyYuTh HLCKONBKO aBaHCOBD
OTb CHHANKaTa OAHKOBL, Takb Kakb pac-
xonsl He mAyTh. OueHb dacro OaHKM 82-
IePIKIBAIOTE PEANUBANII0 Bh IBIISIXB TOJY -
genis Gorbe BLIPONHLIXH YCIOBld, WHOIJA
sge-Ush 83 COO0paKenlid JeHEKHAro PhiHKa;
na kpomb TOTO, pash BbIIAHB aBAHCDH, O
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HeMy HAYUC/Isercs Bh 10Jb3Y OaHKOBD HpPU-
JIWYHBIA TPONEeHTH,—3HATUTD, 1 TOPOIHUTHCH
gesaabyn. Korma, HakoHemsb, IO €o00pa-
JReHIgWDH CHHIMKATa HACTymaerb 0Jaro-
OpPIATHBIE MOMEHTDH, OOBABIAETCS O IOJ-
nuckh Ha saevmb. llognmcra MNpoTeKaeTh
peeryia O4€cmsue—HoO BEH noprent y CHH-
AMKaTa ocraercd Jo0pas 1OJOBHHA O0JIH-
ramiii. SarbMp OPUCTYHATHL Kb MeJIJIeH-
HOI, TocTeneHHOil peanmsanim OyMarb Ha
Gups’h, B BaBHCHMOCTH OTD yCJIOBL PEIHKA.
[Ipoxonars wbeannr, —a OaHkEH BCe elle
qUCIATDL Y cebs BB IMoprdendxb Tarb OJe-
crelle peajus0BaHHLIL 32a6Mb.

Kars BmamTe, onepanlm 1O BHIIYCKY
saliMOBDb OLIBAIOTH U JIAJEKO He KpPaTKO-
CPOYHBIMI. |

O6paruMcsl Termepb KO BTOPOMY MOJO-
JKEHII0 aBTOpa, T. €, Kb YTBEPKIEHII, YTO
nombnieHie Haliero 30J0TOT0 3alMa 3a I'pa-
HUIEH ecTh olepallsd I10JAT0CpOIHAsd.

O cunoco6b xpanenisa Halmeil sarpaHui-
HOII HAJUYHOCTH aBTOPY OBLIIO CTOJNBKO
pass TOBOPEHO €ro cobechbnanravMn #u HpH-
TOMB TaKb 00CTOATEILHO, 9TO eCcam-Obl aB-
TOPB  HMOTPY/AWICS HEMHOTO pasodparbes
Bh HPUBOJAUMBIXBE HMb-iK€ CTPOKaxb, TO
BOIPOCH O JIOJTOCPOTHOCTI OLEePALI OTIAID
6ol caMb coOoii. Ho asroph He Kelaerb
1baaTh BLIBOALI HAa OCHOBaHIM MMbiommxed
Bh €U0 PaclopsikeH1n (PaAKTOBB, OHB TBEPJIO
chb'b HA CBOETO KOHSI——, XpaHeH1e 30J10Ta " ——
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I Hecercs BIepemrh He cunrasgch HH Cb
gbMB. DTOr0 BeynadyHaro TepMHmHA— ,Xpa-
HeH1e“ MBI yiKe Raca/luch BBITIE, HO TaKb
KaKb aBTOPH MPOJ0JKAETD JAbIarh BEIBOIL,
OCHOBBLIBASICH Ha BOOOpamaeMOMDb ,XpaHe-
HIM® 30Ji0Ta, TO TOHEBOJLs HaAMB MIPUXO-
AUTCST BOSBPAIIATHCS Kb HTOMY BOHPOCY.
Huperrops Kpenuraoit Rannemsipin Bb
cBoeil Oechbnb ¢b aBrOpoOMB yike O0DLACHUIE
eMy, 4Yro ,novbuieHle HANIUX'B CPEICTBH
32 TPAHUIEIO OTHIONH HE MOKeTH OblTh Pas-
cMATpPHBAEMO KaKb CIoco0®H XpaHeHls CBO-
O0MHBIXHL CYMMB T'OCYIAapCTBEHHATO KasHa-
gejicrea, Mbl BoBce He orTapaBiageMb 33
PPaHUNY B0J0TO , JIJIs XpaHeHlg“, a JIUIb
3a6/1aTOBPEMEeHHO 8aroToBiaseMb HeoOX0oIu-
MyI0 HaMb HHOCTPAHHYIO BaJIOTy“ (crp. 32).
Munncreperso PuHanCcOBD ObLLI0-OBI 0€HD
pajo He ,XpaHnTh® 30707 32 T'DAHHIEI,
Tr0 M36aBUI0-OLI €r0 BO BCAKOMDB ciaydab
OTh MACCLI XJIOIOTH, CBABAHHLIXL Cb Xpa-
neniemb, Ho nepmxarhs 8a rpapniien 30J0TO
Munncreperso Ouuancoss BHHY#HIEHO. Pa-
symbercs, aBropy, yTBepiaaomeMy, qITO
Mununcreperso PunaHcosb He UMbeTb HU-
Karoii HaJOOHOCTH  pacHojiaraTh s3a TIpa-
HUIEH B0J0TOI HAJIUIHOCTHIO, HE TPYHAHO
cuyecTh XpaHeHie 30J0TOIO Banaca 3a I'paHd-
meit onepaiiieil 0JArOCPOUHOI0: BIIOMHD Oue-
BIJIHO, 9TO Pas’b MBI OT/aéM’b HHOCTPAHIAMD
,HEHVKHDbIA Y HAM'B CYMMBI, TO, Y€ Bb CHIY
HTOT0, OHM MOTYTH Jbaarh ¢b HHUMH BCe,
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970 BBIYMAITH—BIJIOTH 10 OTIPABKE HX'DH
Bh CTAHh HAINIUXH BParobBb.

Bb wbiiereurensaocTn, ojxHako, MumHN-
creperBy DUHAHCOBD OTEHD HYRHLI CyMMEL,
HaxoIsimigcs Ha cdeTaxb Yy s3arpaHnIHbIXD
GABRKUPOBH, T. K. HTUMH CyMMaMH Muun-
cTeperBo BCE BPEMs PAcnoaaraerb, Mpo-
MBBOJS CBOM 3BarpaHudHble ILIATeRH. ——
A pasb HTO TaKb, TO KAKD-KE MOIKHO TO-
BOPHUTH O ,, TOIATOCPOTHOCTH onepamin? Burme
yie YKABHBAJIOCH HAMH, YTO SarPaHITHLIA
CYMMBl HAIIE HAXOJAATCS BB MOCTOSHHOMD
IBHMIKeHIN: HE MPOXOAUTDL IHs, 9YT00bI, MO
M WA HHLIMD OPUYAHAMDB, CYMMBL HE
HepeBoiInch OTh OaHKupa Kb OaHKUPY,
a OdYeHb UYACTO WAL OJHOU CTPAHBL BbH
npyryo. Sambrambs, Epomb TOro,  UTO
orbiapabIe OAHKEPH BOBCE YiR'b HE PACIO-
NAraioTh TAKAMHI KPYHHLIME CyMMaMmu, #O0
y Muunucrepcra PUHAHCOBD OY€HH MHOTO
3arPAHMIHEIX'D KOPPECIOHJeHTOBh, U Ha
HONI0 KAKIAr0 W3h HHUXD e1Ba-In IpH-
XOINUTCS RPYMIHAS BETMITHA. BospmMeMms 114
npumbpa [epmaniio: 'ocyraperseHnoe Kas-
maveiterso (Trésor mw Mmocrpamnoe Orb-
JeHie) HACUNTHBAETS 10 12 HBMEeNKIXD ROP-
DECTIOH A HTOBB—a CyMMDb B'b L' pMaH 1 THC/TH-
joch Ha, 1 Mag 1913 r. Bcero 184.3 MuJL. Map.

Br nmampubilmieM® aBTOPH  MHITAETCH
MOJrBEpANTH CBOe MHbHIE O JOATOCPOT-
HOCTI OTepainn moMbimenis pyccraro so-
JTOTa, 84 TpaHMIEell myTeMb YKasaHls Ha
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| HEBO3MONCHOCIL USBAMIL HAULE2O 3040MA
0MB 3APAHUNHHIZ® OAHKUPOEH® (cTp. 82).

Hanepsulii BAIVIAE, aPTYMEHTH 9TOTH CIIO-
cobeHd M0KA3ATHCSI 0UeHb YOLIUTeIbHLIME!
JI'bitctBATeILHO OJHOBPEMEHHOEe MAacCOoBOe
nerpeboBanie msb-3a TpaHUIEl cyMMb Mu-
aucrepersa PUHAHCOBD MOTJIO OBl OKABATHCH
nexenaTedbELIME g Pocein. Ho orciona
OTHIONL He c¢iabayers, d9To0bl OTHBIBLHBIE
puiakn, a Thywb G6orbe ormbapHble OaHKH
1 GaHKAPLI MOIIH OBl CMOTPBTH HA CyMMBL
Munrncrepersa PuEAHCOBDL Kakb HA JI0JITO-
cpouYHBIe BEIaAbL. Heam, Karb ML yiRe
HeoJIHOKpaTHO ToBOpmaIH, MunHHCTEPCTBO
(dDuHAHCOBD IMOCTOSHHO PpPacxoJlyerb CBOIO
HAJHIHOCTH 3a TpaHmmeili m Kpomb TOTO,
mo wbpb HamoOHOCTH, HE TOJIBKO IIepe-
JABUTAETH CYMMBI OTH OJHOTO OaHKMPA Kb
JpyromMy, HO 1 HU3b OJHOU G’l‘paHbI B'b
IPYryo, TO e1Ba JH Kakle Jn00 OaHRHUPLI
MOTYTH BaBA3BIBATE JOJTOCPOTHBIS OMEPAIILN
32 CUYeTh PYCCKHXH CYMMB. A Takh KaKb
MBI Ve BHIUMB, UYTO ONEPAMIN IO BBHI-
MyCcKy TYpPeURHX® M IPOT. BaAUMOBH TOTO
e THUIA PACTATHIBAIOTCA HA IONTe, B
MOJTHOMB CMBICITB 9TOTO ClIOBA, CPOKH, TO
6aHRIPH, BHABIIN COBBTaAMBI-HA —'b“, enra
JIM TOCTYOMIBE OBl OCMOTPHUTENIBHO M MOTH
661 Ha ouslrbt yobauThbcs BB TOMB, UTO
rhirenie 6GaHKOBBIX'L OIepamlii Ha JOJTO-
CPOUHBIA M RPATROCPOTHLLS nvMbers 3HA-
qeHie HE TOJBKO BH TEOPIN.
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3aroHUYNBL pasboph CyHAeHld aBTopa
10 BOUPOCY O HAIMUXBH CYMMaXb 32 Tpa-
Humeil n, ewbeMb jymMarb, J0Kasapb, IOJ-
HYI0 WX'b HEOCHOBATEIHLHOCTH, MBI CINTAEMD
HOJITOMB corbern yrasarh 1 Ha CMATIAIONIS
BUHY aBTOpa 00CTOSITEIHLCTBA.

ITpeskme Bcero, MBI HE MOYKEMB YTAUTH
JHICTOCePIeTHATO COBHAHIA aBTOPa BH CBOE
merkoMierenrnoctn. Ha cTp. 72 aBropsb, He
OOMHYSICH, TOBOPUTDL: ,Mbl He cuumaems
ceOst KOMNEMEHNMHBIMY  PRUUME N0 CYU|e-
cmey Ge3KOHEUHO CA0INCHDIE U Oadice Ueron-
AUGHITE 8ONPOCH 0 HAUCMD 3040MOMS 3ANACK
3a eparuyelt“. 11 c» arumm YTBEPIKIeH1eM'D,
quras«Torn 1 BBIBOABLY, 0€3yCI0BHO HENb3S
ge comracnrhes. 1lo crnpaBennmmBocTH, cib-
ayers naske OT/ATh NOMEKHYIO NaHb IBITIIN-
BOCTH yMa U TPYI0I00110 aBTOpa, pbIImBIIa-
rocss B'b HMHTEepecaxb OOIIeCTBeHHBIX'D, ,MNO0
603 MONCHOCTIU NOJAHIGE 0CEI6MIITILL 6C10 ONEPQa-
Wi (huramcosazo ewdomemesa* (crp. 72), naswe
1 He pacposgarasg IOTpeOHBIMU IS TOTO
HAYIABIMIT U OPARTHICCRUMHI TTOBHAHISIMM,

[Ipn TaruxX®B YCJAOBLIXD He NTPHXOIUTCS
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CTPOTO BBBICKHBATH Ch aBTOPA, €CIN, HAIPH-
mbpb, oHB BacraBiserh et (crp. 73)
pacIIaIuBaTHCS «MOHETHLIMI eJHHUMaMI,
T. €. OTBJIEYEHHBIMH NOHATIAMH. PaBHBIMD
o6pasomMb, cirbayers mopbpuTh TOMHOM HC-
KPEHHOCTH aBTOpPa, KOIJa OHD BasdB/IHeTH,
ATO K CEIBHCARO YeN08IKA CPA3Y NOPUNCALID
camlii ffarme TpaHeHis COMEHd  MUAO-
H06% PYOAell 66  302PAMUNHBITS OAUHKAXS>
(crp. 84). Takoa ywb ydacTh «CBbiKaro
qeopbRa», YTO HMEHHO BB CHJIYy CBOEMH
«cbmecrny (mim Bhpabe —HeBbKECTBEOH-
HOCTH), eMy IIPUXOJAMTCS cpasy U BCBME
nopaxarbed. Ho orcwona OTHIOAL €1Me HE
crbayers, 9TO siBeHie, HOPAKAIONEe «CBb-
'karo deJoBbra», IBHCTBUTEJIHHO MpEeaCTaB-
nrserca  abcypaHbIMB.  He Take  JAaBHO
erme «cBbBokiey» OO Bb TIYXAXB 3aXO0-
IVCTBAXH TPOTHBHUINCH TIPUBATIIO  OCIIBI,
Ka3aBIIEMyCsl UMb OMACHLIMB 1 BPEIHBIM®.
Touro Takke BB CBOe BpeMs U KYJAbBTYpa
kaprohess «Hopasmia> KpecTbsinb HBEKOTO-
PHIX'E PYCCKHX® TyOepHlil, yCTPOUBIIUX'D

6yuTh, Korga llpaBurebCcTBO IHITAIOCH I10-

6yamTh WX Kb mocankb waprodens.
Ocraercs TOIbKO IOKATBTH, 970 pelariin

rasers HOpydaloTh  COBEPIIEHHO  «C6/b-
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HCUMB>, T. €. HEeKOMIETeHTHBIMD, JHIaMDb
obcrbosanie  CIOMKHBIXD — (DHHAHCOBBIX'D
BONPOCOBD XU THMBL 1MOCENdIOTh BDH HUTATE-
JAX'B HAIPACHBIA HeIOoyMbHISL H TPEBOTIH.
durancoBble BOIPOCH 3aHUMAIOTH BH HAIE
BpeMs TAKY0 BHIHYIO POJIb BB TOCYAAPCTBEH-
HOIT JKITBHA HAPOIOBD, 9TO CePHEe3HOIl meplo-
NMYECKOil TeTaTn Ha IeRaa0-0bl pacinoaaraTb
g o0CY#KIeHlsT ATHUXD BOIPOCOBH COMMIHO
OOJArOTOBJICHHLIMUI COTpyYJAHHKaMU, & HE
moJjlaratbecd Ha CIAYYaUHBIX'B JNOB, CHHATA-
IONMNXD OJUHAKOBO IIOJIBIACTHBLIMU cebb
el BOIpPOCHL TOCYIapCTBEHHON KUSHU, KD
KaKMMB OBl CHEIaJbHBIMD 00JacTIMB OHHI
HU OTHOCHJINCE.

ey




e "

e —




31 AR iy i L j =
‘.4'!. i b - N ‘

-_f }%‘{ ﬂl-".j{*fln".{.‘.‘l’l..- . Ly : " . = . l #

h [ o 8 -
(TR - e
'.'. : 0 v -4
il , ! '
i Ly F
r ) ‘5
. '

\ : % -
£ 1 » I 1 -
Al .Il-"
g F
” : \ *
lf’ l g \
"l‘ s
ql ) » b |
1R
g
‘(- Ay -~
L
j L kL 4 » L]
e - .
n i
! 2 "They
r}_ | g 4
? .
'; . : 1 i
Li i1 O 3 n \
‘. "i -
! '8 I
| \
.
'.l. i ,} d 3 I
y . : ] y . TRk
X 1 - ]
f j 3 : 4
! |}I'.'. ji1 "
: r .\'"\- K i.:: 3 : \x
s I)..i - 1 | L ll
§ X -y
N Lo & TR
R Y il g . i : . , 4 X 1wl



Uktua 50 kon. :




e =




	85acd901-b59d-41c2-9f9d-ebc7afff3de5.jpg
	3fd0a8a1-fb0f-4735-bc73-67adc82ce6c9.jpg
	78930bb5-9a49-4013-953b-6f87d0c85418.jpg
	a00386ae-97a3-4bac-94a7-3c23b2d6478b.jpg
	52d2eed2-4e74-4319-878d-adf13ebaa800.jpg
	d870d09b-c245-42e2-ab40-26316e7f78c2.jpg
	48294a20-0e8f-4818-b12f-5856d0ffb3e9.jpg
	04c256f0-0d87-4db4-889e-3f31d22ab8b9.jpg
	691a89ec-9c28-4066-9d13-a72be4913a0a.jpg
	8b19e910-503b-4677-ac56-e0688c20b63a.jpg
	183331aa-bf2d-45d5-a8e6-c3991bd28278.jpg
	fe339b0f-11c3-4a85-8792-9865d60423af.jpg
	c1a9623f-f357-4851-b264-acf52af22e63.jpg
	7d053eae-6962-4052-9243-39b479803854.jpg
	2a327412-172d-4e04-a029-d1be6378e35b.jpg
	d78a2100-27d9-4003-a4e3-ad14045fb1ae.jpg
	d7f544ee-ae76-4f40-9c34-e27a07cd1243.jpg
	9cc40506-7993-4923-92db-bf709cd37d6c.jpg
	2935329d-5480-481c-b8e1-572bbbdff8a7.jpg
	4a31004f-f34c-47d4-95ad-d9dd10413247.jpg
	2ec7809b-78f6-44ef-9603-c2252bd4a526.jpg
	160c9bd1-4e85-4ff0-bd81-60abcfc3cc2b.jpg
	24031e2f-595e-493a-9097-c26cacc43ad2.jpg
	c5d385c7-bb4e-4edc-aeb4-4551213b1c6f.jpg
	ce264a6f-6a1e-4f4f-8b4c-f2693c49853d.jpg
	7dce2f77-0fa9-4c90-824e-0ef66190a62d.jpg
	f545131e-94f3-4632-bb6f-853c06a9b6ae.jpg
	ffdc9a77-3f40-4869-8444-c29c76101a9a.jpg
	97682c89-cd64-4950-adf5-cb9d6d88c818.jpg
	10b376a7-52da-4d84-bde0-3f098cf85108.jpg
	dd909b71-f4c4-49f6-aa73-93fe1c763609.jpg
	04e39f65-03c8-4e57-9f35-37bf168afb65.jpg
	81e68de4-d01e-4d49-ba7f-b6894c86c2fc.jpg
	694d4f14-5a7b-44d7-97e4-4b7cd14bc4a7.jpg
	3f46c421-bf49-402b-9a2f-eb7806fe795e.jpg
	17cb94fd-2983-44a4-84bf-af40626ffed2.jpg
	2d3f2ddd-16e3-4c07-ba41-e0599516cf05.jpg
	23126c32-5335-4787-b6b6-82b4cd39549d.jpg
	1e0a5212-8d5c-4b5a-92ea-9716b8b5a099.jpg
	11ede1ce-e8e1-4aea-8a22-5330d3dd3d3a.jpg
	b10a53b9-db26-49fe-900a-1517575810ac.jpg
	3946a3dd-f144-4986-9079-1b61ae6883bf.jpg
	5918a4e4-87a5-43cf-8b8a-e3ac6eefffce.jpg
	0fc9aaf4-0191-483e-b31d-1baed3fa092d.jpg
	a6221683-5f6e-4f39-af83-31aba81e3d61.jpg
	c7207aec-e7cf-428f-9f73-efe863d83b3e.jpg
	bdd5051b-c257-4812-bbfb-10d7af07dcd3.jpg
	27bf01bc-fe53-4957-89f2-0f48782caada.jpg
	2f052b21-c454-4b8c-ae33-cd64b572e186.jpg
	3bd5988f-c90a-4726-b8c3-c542f039ec6a.jpg
	63e88321-da0a-44f1-82e3-ee8b1d4d4cb9.jpg
	65d04e69-5e0f-49f0-b2d9-37d413d36e51.jpg
	fb85a904-3c75-4bd3-9898-06c6d31f261d.jpg
	76fc3ee2-b042-491c-8282-88a316c939f2.jpg
	461f3383-8a15-4002-adaf-f910341a9c47.jpg
	31a65f66-9afb-47ad-866a-d9e7dbe4d75c.jpg
	149156ac-4084-48de-be2a-44d2170632a2.jpg
	aa6d0b1e-ba46-4d91-84f2-7d6c64dac28e.jpg
	d42a6346-c70e-4cb0-9c60-ca0141995690.jpg
	41fa6006-196d-49e0-a0bd-731608de2041.jpg
	828c74fb-8135-4426-9234-c4b84607d56a.jpg
	9a8c90f7-f5b5-4fe6-bcce-da78580cb25a.jpg
	f0342c56-d223-4a51-9694-716a758f614c.jpg
	58c0a82b-8fcf-4899-9401-0bfe3514cd62.jpg
	b088142b-ca7a-45fc-9470-d693e073bfd3.jpg
	23e9605f-1c12-4626-9f98-f7c0e79b88db.jpg
	cfa3836e-aac5-49a6-9bd9-2cbe159770cc.jpg
	e881986f-5428-47ff-8f7a-321f0f123c90.jpg
	2f4470e0-d52f-400e-b2f6-41e6ad50303d.jpg
	cdb1648c-7dc8-4fe6-849c-9b1b3e110e77.jpg
	5ea67315-bdaf-4ac4-b486-9520af35ba42.jpg
	e422aa81-ed22-43cd-a8c0-4d7ffd2823c0.jpg
	325d0ca0-20dc-4529-906e-4079491b9a27.jpg
	7e5b713b-7593-42c0-b4a8-466d9252767e.jpg
	96398890-c9a4-4e61-a1a2-91d2af827c83.jpg
	5ce2a51a-65b4-46be-b604-45fca2821f27.jpg
	16416640-5db0-4735-8a8b-48da8a097ee3.jpg
	729faff0-03a6-490b-af40-44dc51611465.jpg
	b7dcb620-56d9-4038-a22d-a86283880eb5.jpg
	4cf70684-3549-49d4-a6de-6a1059215666.jpg
	b814db2a-0820-41c6-8ac7-66ea8146e846.jpg
	035f1201-ded2-481f-84c4-daa8997609ea.jpg
	251e0a4e-f3bd-4334-a268-103a47a8b32a.jpg
	bda41cb9-1470-4041-85a4-142f362e3333.jpg
	dc32b02b-a70a-4098-8bf7-cdd83cc701c3.jpg
	95a81c1e-2438-46a8-aa78-1dfac13f6a5f.jpg
	60b63d83-171c-43bf-9d93-af2119d4fb18.jpg

