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OT PEJAKTOPOB

B cOopHuKe OTpa)KeHBI pe3ylbTaThl HUCCICAOBAaHUN MO HECKOJIb-
KAM HalpaBJICHUsIM, CBSI3aHHBIX MEXIY COOOW 00IIel KOHIeNnTyab-
HOW ocHOBOM. E€ 0a3oii BeIcTymaeT pa3BUTHE MHCTHUTYLHOHAJIbHBIX
MEXaHU3MOB YIIPABJICHUS, OPUEHTUPOBAHHBIX HA WHHOBALMOHHBIC
Mozenn Ou3Heca KOMIaHUd, OCHOBOH KOTOPBIX SIBJISIFOTCSl YIIpPaBJICH-
YeCKHe HOBAINH.

Cucrema ympapieHHs MPOMBIIIICHHBIMU NPEANPHATUSIMH, KOP-
NopauusiMHi, a TaKkKe MNPEeINpUsITHAMH Manoro Ou3Heca, JOJDKHA
CTPOMTHCS KaK CaMOOPTaHM3YIOLIascs, caMOyIpaBisieMas CUCTeMa
OTHOCHUTENIFHO T€X MHCTHUTYLHUOHAIBHBIX MEXaHHU3MOB, KOTOpBIE (op-
MUPYIOTCS] BHEILIHEH Cpesioif, ToCy1apCTBOM.

B pabote mpencraBieH MeXaHM3M HaJOrOOOJIOKEHHS, KOTOPBIH
JOJDKeH obecreynBaTh HE TOJIBKO (DMHAHCOBBIE MOCTYIJICHUS B OrOA-
JKEeT ¥ BO BHEOIOMKeTHbIE (POHIBI, HO U DKOHOMHUYECKH CTUMYIIUPO-
BaThb MOBBIILIEHHE dPPEKTUBHOCTH NPOU3BOACTBA. Ha ocHOBe Mopemnu-
pOBaHUs MMOKA3aHO IUIAHUPOBAHUE PA3BUTHUS MPEINPHUATHS TIPU H3Me-
HEHHU HAJOTOBOW CHCTEMBI, 00ECHEeYHBAIOUINK POCT KAaK HAJIOTOBBIX
OTYHCIICHUH, TaK ¥ SKOHOMHUKH TPEATIPHUSATHSL.

VHHOBalMOHHBINM TIPOLIECC, Pa3BUBAEMBIH Ha MPEANPHUATHIX,
TECHO CBsI3aH CO CTparerueil mHBecTUpoBaHus. HenocrarouHoe nHBe-
CTHPOBaHME MPEINPHUATHH CAEPKUBAET Mpoliecc MHHOBAMA. B To ke
BpeMsi, KaK IMOKa3bIBAIOT HCCIICIOBAHUS MEXaHU3MOB OLICHKH HHBE-
CTHLIMOHHBIX MPOEKTOB, B UX pealn3alllii 3aMHTEPECOBAHO TOCyIap-
ctBo. [lpy peanusanuy MHHOBaMOHHO-MHBECTHLIMOHHBIX IMPOEKTOB
rOCyapcTBO Moiy4aeT 00npmmii 3gdekt (B Buae MpupocTa HaJOro-
BBIX OTYHCJICHHMH), Ye€M caMo mpeanpusitTue. B Takux ciaydasx rocy-
JapCTBO MOINIO OBl B paMKax TrOCyIapCTBEHHO-YaCTHOTO MapTHEPCTBA
Yy4acTBOBATh B pealu3allMi TaKKX MPOEKTOB HA OCHOBE OpraHU3aINH
JBTOT 1O HAJIOTOOOI0KEHUIO.

B nenTpe BHMMaHHMsA NAaHHOTO COOpPHHMKA HAXOISTCS MPOOIEMEI
MOBBINICHUS MHHOBAIIMOHHOM aKTMBHOCTH POCCHUICKHUX MPENTPUSTHH.
Pa3BuTHEe MHHOBAIIMOHHOTO MPEANPUHUMATENBCTBA 3asBJICHO B Kaye-
CTBE OJHOM U3 BaXKHBIX cTparerndeckux ueneit Poccuu. Ilostomy co-
30aHHE YCJIOBHH AJISi aKTHBU3ALMH WHHOBALMOHHOTO TMpEANpUHUMA-
TEJNbCTBA PACCMATPUBACTCA KakK OIHO M3 IVIaBHBIX HANpaBIEHUH MO-
JepHU3ALMU; ONOPbI A1 GOPMHUPOBAHMSI SKOHOMUKH, OCHOBAHHOW Ha
3HAHMSX; POCTa KOHKYPEHTOCIOCOOHOCTH.



B cbopHuke nmpeacraBieHsl pa3padOTKH, CBSI3aHHBIE C aHAJIN30M,
U3MEpPEHHEM U OLIEHKOM B3aMMOAEHWCTBUN YYaCTHUKOB MHHOBAILIMOH-
HBIX TPOLECCOB KaK 3HAYUMOTO (DakTopa pa3BUTHS WHHOBALIMOHHOTO
Om3Heca B pa3BUBAIOILEHCS WHCTUTYLHOHAIBLHON cpene. MHoroobpa-
3ue QopM, CTPYKTYp, MOAEIeH MHHOBAIMOHHOTO HpEeANpPUHUMATEIb-
CTBa U oOecreyrBaeT JBIKECHHE, N3MEHEHNE U PAa3BUTHE HAlMOHAJb-
HOW MHHOBAIL[MOHHOW CHCTEMBI, COEIMHSS HayKy U NPOU3BOJICTBO, BO-
TUIOIIAs JOCTIKEHHSI HayKu B BOCTPEOOBAaHHBIE OTPEOUTENSAMH MPO-
IOYKTBI U YCITyTH.

B pabore mokazaHo, 4TO MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH
MHHOBALIMOHHBIX KOMIIAHUH BO3MOXXHO B paMKax pa3pabOTKH HHHO-
BAllMOHHOM CTpaTeruu (CTpaTerud WHHOBALIMOHHOW JAEATENLHOCTH).
Haubonpmuii ycnex gocTuraercs npu MOJHOM CTPATErHYECKOM COOT-
BETCTBUM WHHOBALIMOHHOW CTpaTeruu oOIIeil cTparernu OW3Heca U
TUTFOC OPUEHTAIUS Ha KIIMEHTOB.

[pyrue wuccnenoBaHMsl CBSI3aHBI C CO3AaHHEM TEXHONAPKOBBIX
CTPYKTYp, AaHaJM30M BIHSHHUS TOPU3OHTAIBHBIX B3aUMOIEHCTBUI
NPEeaNpUATHI B MHHOBAI[MOHHBIX MPOIECCAX, KOOMEpalHuH, OLIEHKON
WHHOBALlMOHHOTO TMOTEHIMAaJa MNPEANPHUSITHs, SKOHOMUYECKOTO CTH-
MYJIMPOBAaHUS 1 MOTUBALIMM HHHOBAIIIOHHOH JIESTEIbHOCTH.

PaboTbl BBIIONHEHBI HA JIOCTATOYHO BHICOKOM HayYHO-TIPaK-
TUYECKOM YPOBHE, MPEACTABISIOT OOJNBLION MHTEpeC Kak IJisl Teope-
TUYECKHUX MCCIICAOBAaHWN, TaK M IMPAKTUKH, BBIIIOJIHEHBI B PaMKax
(yHAaMEHTaIbHBIX SKOHOMUYECKHUX HCCIIEIOBAHUH.

PaccmatpuBaembie B cOOpHHKE NpOOJIEMBI MPEJCTABISIOT UHTE-
pec He TONBKO AJs HayYHBIX paOOTHUKOB, 3aHUMAIOLIMXCS HCCIIEH0-
BaHUAMH B YKa3aHHOM HampaBICHUH, HO W AJs TperojaaBareneid u
CTYACHTOB, CIEIHAIU3UPYIOMIUXCS B O0JacTH WHHOBAIIMOHHOTO,
CTPATErnYeCKOro U MPOM3BOACTBEHHOTO MEHEIXMEHTA, AJIS MPaKTH-
YeCKOTO MCIIONIb30BaHMsI B YIIPaBICHUH (PUpMaMH U KOPIIOpaLUsIMH.



B.B. Tumoe, I.B. Kuzynvckuii

9KOHOMMYECKASA OLEHKA BJIMAHUA
BO3MOXXHbIX U3MEHEHU
CUCTEMBI HAJIOI'OOBJIOKEHU A
HA 3®PEKTUBHOCTDb PABOTHI
HNPOMBIILJIEHHBIX IPEJINPUATHNA

B paboTe gaH aHan13 COOTHOLLEHUS HanoroBow Harpy3kn 1 ahdeKTUBHOCTH
paboTbl MPOMbILLIEHHOTO NpeanpuaTUs. PacyeTbl NpeacTaBfieHbl Ha OCHOBE
NepcneKkTUBHOIO MNaHMPoBaHUA pPaGoThl MaLIMHOCTPOUTENBHOTO MPeanpUSaTUS
npy pasnuUYHbIX CUCTEMax HamnoroobrnoxeHus. Takol aHanus, BbIMOMHEHHBbI
BnepBble B NOZOOHLIX UCCNEenoBaHUsX, NO3BOMAET HAMETUTb MyTU U3MEHEHMUS
HasoroBov CUCTEMbI A1 YPOBHS NPOMbILUIIEHHBIX NPEANPUATUIA, CTUMYNUPYIO-
LLen noBbileHne 3hHEKTUBHOCTM NPON3BOACTBA.

The analysis of correspondence between tax burden and industrial firm’s
effectiveness is presented in the paper. Estimations are based on the case of
the machine building enterprise under different tax systems. It is the first
experience of such analysis in similar research. It helps to develop ways of tax
system changes in order to improve production effectiveness at the level of
industrial enterprise.

CucrteMa HaJIOTOOOJIOKEHUSI M HAIIOTOBasl HArpy3Kka CYIIECTBEH-
HBIM 00pa3oM BIHSIIOT Ha 3(PQPEKTUBHOCTh PabOTHI IMPOMBIIIIICHHOTO
npeanpustusi. OcoOEHHO CYIIECTBECHHBIM TaKOE BIHMSHUE CTAHOBUTCS
NPy aKTHBHU3AIUM WHHOBAIIMOHHBIX MPOIECCOB. DKOHOMHYECKOE CTH-
MYJIUpOBaHUE pa3pabOTOK HOBOBBEICHHU W WX BHEJPEHHS B MPOU3-
BOJICTBO BBICTYIAET OJHUM M3 BOXXHEHINX (HAKTOPOB MOBBIIICHHS HH-
HOBal[HOHHOHN aKTHBHOCTH TPEINPUATHA, YTO, B CBOIO 0Yepe/lb, OIpe-
JIENIeT JONTOCPOYHYI0 KOHKYPEHTOCIIOCOOHOCTh JKOHOMHKH. [Ipu
9TOM TaKoe€ CTUMYJIHPOBaHUE JOJDKHO MMETh MECTO HE TOIBKO B PaM-
Kax BHYTpU(UPMEHHBIX MEXaHH3MOB, HO M Ha TOCYIapCTBEHHOM
YPOBHE, a Ba)KHBIM HAINPABICHUEM HHCTHUTYIMOHAIBHOW MOJJIECPIKKU
WHHOBAIIMOHHO-UHBECTUIIMOHHOTO Tpollecca SIBISETCS COBEPIICH-
CTBOBaHHE HAJIOTOBOW CHCTEMBI.

YpoBEeHb HAJIOTOBOW HArpy3KH OMpEAEISIeTCS OTHOIIEHHEM OOIINX
HAJIOTOBBIX OTYHCIICHHH (0e3 Hajora Ha MOXOABl (U3WUCCKUX JIHI] —
HJI®JT) x Banosoit mobasiennoii crommoctH ([C). B 2008 1. B iemom
o P® Takoit mokazarens ObLT onpenenéH B pasmepe 0,412 [1]. Camas
3HAUUTENbHAS HaJOToBasl Harpys3ka Jieria Ha oOpabarhiBaroliye Mpo-



u3BozcTBa — 1,057. Takoil mokazaTens 11 TpaHCIIOPTA U CBS3HM COCTa-
Bun 0,311, nis ctpoutenscta — 0,217, nns Toprosiu — 0,206.

[IpeacraBum nanHbie 0 paboTe OIHOTO K3 MPOMBIIUICHHBIX MPE-
npusitaii . HoBocubupcka 3a 2006-2009 rr. /IluHaMuka OCHOBHBIX TO-
KazaTesiei nmpuBeaeHa mo otHomeHuto K 2006 1. (tabn. 1). Kak Buanm,
9TO AOCTAaTO4YHO 3PPEKTHBHO (PYHKIMOHUPYIOLIEE MPEANPHITUE, CO-
XpaHMBILIEE JOCTUTHYTYIO PEHTA0EIBHOCTD JaKe B KPU3UCHBIN Mepu-
ol, korga o0BEM peanu3anry NpOAYKUUHM cHu3micsa Ha 25,5%. Ilpu
9TOM HaJIOTOBBble HauucieHus B Henom 6e3 HJIDJI Bo3pocnu B 60mb-
nIeld cTeneHu, 4eM oObEMBI pealiu3aluy TOBapHO# nponykuuu. Hamo-
roBasi Harpy3ka OTHOCHTENBbHO 00b&Ma peaju3aluy Ha MpeanpHusITHe
BO3pOCIIa, @ OTHOCHUTENFHO 00bEMa M0OaBICHHOW CTOMMOCTU TaKOH
MOKa3aTesb He M3MEHUIICS.

Takum o6pa3zom, Tipu NoBbILEeHNH () (HEKTHUBHOCTH TPOU3BOJICTBA
HaJIOroBasl Harpy3ka Ha HpeAnpusTHe yBeiauuuaeTcs. [lokaxem, kak
MMEHHO OHA M3MEHAETCS Ha MPOMBIIIEHHOM MPEIIPUATHH TIPH CTpa-
TErnYecKOM IJIAHUPOBAHUH €T0 Pa3BUTHSL, IPH U3MEHEHUU P PEKTHB-
HOCTH IUIAHOB, HAJIOTOBOM CHUCTEMBI.

Tabruya 1

H3menenne moxasareseil padoTsl NpeANPHATHS U HAJOTOBOIH HATPY3KHU
Mokasatenn 2006 | 2007 | 2008 | 2009
Mt py6., ko3dduneHTs Wzmenenus otHocutensHo 2006 r., pa3
Bripyuka 487,2 1,0636 1,0308 | 0,7454
Uwucras npuObLIH 18,3 1,9568 0,6947 0,8652
PenTabenbHOCTE IpogaK 0,0672 1,5208 0,7812 1,1295
PenTabenbHOCTh aKTUBOB 0,0812 1,7759 0,6231 0,6921
HanoroBsie HaYKMCICHHS B LIETIOM

6es HIDI 63,67 | 1,2917 | 1,0982 | 0,8671

Hanorosas narpyska
(oTHOCHUTENBEHO 00BEMa peanm3anuun) | 0,1307 1,2142 1,065 1,1614
Ha OpenpUsITHE

HanoroBast Harpy3ka OTHOCHTEIIBHO

.. o 0,545 0,9871 1,0037 | 0,9835
00béMa 100aBICHHOM CTOUMOCTH

Enuublii corualibHbIi HaJaor 20,33 1,1686 1,2878 0,9255
HJC 28,55 1,1293 0,793 0,7729
Hauor Ha m0X0/bI GU3NYECKUX JTUT] 11,92 1,0632 0,9289 0,678

Hauor Ha npu0suin 8,36 2,1138 1,4966 0,6723




[Ipennpuarue ocymecTBIseT MPOU3BOACTBO U MPOJAXY MPOAYK-
IIUH TI0 YETHIPEM TOBApPHBIM TpyIIaM. 3AeCh JaHa OLIEHKa pocTa CIpo-
ca Ha MPOAYKLHIO B KaXJ0H TOBapHOM rpynme ¢ y4€TOM NMPOTHO3HON
uHQIIIME. Bo3MOXKHOMY pOCTY MpOdaXX IOOMKHBI COOTBETCTBOBATH
00BbEMBI KaNMTATBHBIX BIOXEHUH. ByneM McXoouTh u3 TOro, 4to pac-
CUMTaHHBIE OOBEMBI MPOAAXK M PEATN3ALUH MOTYT OBITH JOCTHTHYTHI
NpU yCJIOBUH BBITIONHEHUS! MJIAHOB MHBECTHULIMH. DTH yCIOBUS MOTYT
OBITH TOCTUTHYTHI C pa3HOH 3()(HEeKTUBHOCTHIO, KOTOpasi 3aBHCUT OT
cUcTeMBbl Hanoroobnoxenus. B tabn. 2 npencraeiena 4acTb CTpaTeru-
YeCKOM MpOrpaMMbl pa3BUTHSA npeanpusaTs 1o 2015 .

Kak nokazaHo B Ta0i. 2, ”HBECTULIMOHHAS HATPy3Ka Ha MpeInpu-
ATHe BelHKa. [Ipu 5TOM cieqyeT yuecTb, YTO MPU TaKOM pocTe 00bE-
MOB MpPOJaXX CYIIECTBEHHO BO3PacTacT M HEOOXOIUMBIH 00BEM 000-
POTHOTO KamuTania, KOTOpPbIid Takxke clenyeT (puHaHCHpoBaThb. Tpebo-
BaHUA W YCJIOBHUsS (PUHAHCHPOBAHHUS, KOTOpBIE CIEAYET Y4ecThb IpHU
pacuérax, 3aKiIroyaroTcs B ciaeayromeM. [Ipennonaraercs ncnoap3oBa-
HUE B OCHOBHOM 4HMCTOW mpuObUIH. Mcmons3oBaHue KpaTKOCPOYHBIX
KpenuToB (mof 15% rogoBeIX) HaNpaBIIEHO HA MOMOJIHEHHE 000POTHO-
ro kanurana. Jlonrocpounsie kpeauTsl OepyTtcst mon 16% romoBbIX.
SIcHO, 4TO B Takol CIOXKHOM MHBECTHLIMOHHON CUTyallUd OYEHb MHO-
roe Oy/IeT 3aBUCETh OT HAJIOTOBOM cucTeMbl [2, 3].

Bynem yuutbBath ToJBbKO Hambomee Baxknble Hajorm — HJC,
HaJIOT Ha NpUOBLTL, cTpaxoBele oryncieHus (CO), Hamor Ha MMyIle-
CTBO, HAJIOT Ha J10x0blI Pu3nueckux ymi (HADIT).

Tabruya 2
IIporuo3ubie 00beMbI NPoAA:K (110 CIPOCY) U UHBECTHLMIA
ToBapHbIe TpymIIbI [Tokazarenu, 2011 | 2012 | 2013 | 2014 | 2015
MIPOIYKIIHA MJIH pYO.
1 [ponmaxu 127 168 212 235 260
HuBectuumn 15,0 5,6 5,9
2 [ponmaxu 307 507 779 1116 | 1470
HuBectuiun 64,0 45,0 24,0
3 [Iponaxxu 19 26 38 42 47
NuBectumun
4 [Ipoxaxu 45 106 118 130
HuBectuumn 21,0 33,0 12,0
B nenom [Iponaxxu 453 746 1135 1511 1907
MO MPCATIPHATIIO | pypecrummmn 100,0 | 83,6 | 41,9




[IpencTaBuM HECKONBKO BapUAaHTOB CTPATETMUYECKUX pELICHUN
pa3BUTUS TPEANPUATHS C YYETOM H3MEHEHHS HAJIOTOBOM CHCTEMBI.
B pacuérax mucrnonszoBaHa MOIENb ONTUMU3ALUK (DYHKIMOHUPOBAHUS
npeanpuatus [4], And KOTOpod 3aJlaHbl BEPXHUE T'PaHUIIBI CIIpoca Ha
NPOAYKUHUIO U 00BEMBI TPeOyeMBIX MHBECTHLMHN AJS peanu3aluyl WH-
BECTUIMOHHBIX MPOEKTOB MO OCBOCHHIO pealn3alliid HOBOM NMpPOAYK-
un. Vicnonb30BaHbl peanbHble JaHHBIE M0 3aTpaTaM ¢ yu4€ToM HHQIIS-
UK 10 TogaM U 3G ¢EKTOB OT peanu3aluyd HOBOBBeAeHU. OCHOBHOM
KpUTEpUH ONTUMHU3ALUN — MAKCUMyM YHCTOTO JHCKOHTHPOBAaHHOIO
nmoxona (YJ1) [4, 5]. Micnionb30BaHbl TAaKXKE KPUTSPUH MaKCHMU3AIUU
00BEMOB MPOJAK U YUCTOM HPUOBLIH.

[Ipu kputepur ONTUMH3ALUK HA MAaKCUMyM OOBEMa MpOdaX 3a
ISTh JIET OH COCTaBUT 5752 MiH py0.; yucras npuosis — 384,9 miH
py0. 3a maATh Jer obuue HasmoroBele oTuucieHus (BMecte ¢ HIADI)
MoryT coctaButh 706,9 muH py6.; Y/l oTpruaTensHblid, COCTaBIsSET —
3,2 mutH py6. CnenoBarenbHO, OOIIHIA CPOK OKYIIaeMOCTH MHBECTUITUHN
no YJIJI cocrapnser Oonee msaTu jerT. [Ipy onTuMHU3anmMy BETUYMHBI
YUCTON MPUOBUIN JOCTHUTACTCS TOT k€ 00BEM MPOAAXK, HO YUCTAS [IPH-
Obutb Bo3pactaer 10 407 muH pyO., HajmoroBele oTuucieHus — 712.4
MiH. py0.; YA yBenmuunBaerca no 11,83 mun py6. [Ipubsuis Bo3pac-
TaeT 3a cyér OoJsiee PalMOHANIBHOIO pacnpeesieHus MoToka (GUHAHCO-
BBIX CPEJCTB 10 roflaMm.

[pu makcummzarum YJ1/1 on Bo3pacraet no 10,704 mmH pyo., uyTO
Y TIOCITY’KHMJI0 OCHOBaHHEM BBIOOpA 3TOr0 BapHaHTa 0a30BBbIM AJIS CpaB-
HEHUS C TIOCIIeTyIOIMMH BapUaHTaMH pacyéToB, TeM OoJiee YTO UMEHHO
TakoW MOKa3aTeiab OMpPENENAeT CTOMMOCTh Kommanuu [4, 5]. Yucras
npuObUIs yMeHbInaercs A0 382,7 miuH py0. OOmmii 00bEM HaIOrOBBIX
otuncnennit — 689,8 muH pyd. OOBEM NPONAXK TAKKE CHIDKACTCS JI0
5646 miaH py0., 00bEM BbIpyukn — 5410 muH py6. [Ipu sTOM Hanbonee
paLMOHATIBHO CTPOSITCS (PMHAHCOBBIE TOTOKH, YMEHBIIAETCSI MPHPOCT
obopotHoro kamurtana. CHUKEHHE K€ YPOBHS MPOJaXk TOBOPUT O TOM,
YTO JanbHelIee yBeandeHne o0bEMOB MPoJaK HE MPUBOAMUT K TOBBI-
meHnio 3(pEeKTUBHOCTH MPOU3BOACTBA (M3-32 pocTa 0OOPOTHOTO KamM-
tana) — camkaercs YJ1J1 u croumocth kommannu. KoneuHo, ist pacuéra
Y1 cnenoBasio Obl yBENHMYHTH JIATENLHOCTD TaHUpoBanust (¢ 2016 r.
Y11 craHeT MONIOXKHUTENIBHBIM), HO HET JaHHBIX O MOCIEIYIOIIMX HOBa-
IUSIX Ha mpeanpusTid. OLEHUTh K€ BapUaHThl Pa3BUTHS U UX OTHOCH-
TENbHYIO 3 PEKTHBHOCT JOCTATOYHO U IIATH JIET.

Pesynbrarel pac4€roB ¢ y4éTOM CYLIECTBYIOLIEH CUCTEMBI HAJIOIO-
obnoxxeHus U kputepueM ontumuzanun Y/1/] npencraenenst B Tadu. 3.
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Tabruya 3

IIporno3 u3mMeHeHns1 HAJIOTOBOM HATPY3KH NPEANPUSITHS, MJIH py0.

Poct noxkasa-
TMokasaremn 2011 | 2012 | 2013 | 2014 | 2015 | Te/er oTHO
CHUTEJIbHO
2011 r., pa3
Mponaxwu 453 | 746 | 1135 | 1405 | 1907 4,21
Beipyuka 435 | 702 | 1076 | 1364 | 1832 4,21
HIC 247 | 38,2 | 59,6 | 76,7 | 107,7 4,36
MatepuanbHble 3aTpaThbl 311,6 | 510 772 | 957,7 | 1258 4,04
Omutara Tpyna 6e3 CO 59,5 | 91,6 | 133,5| 156,1 | 198,2 3,33
CTpaxoBble OTUUCICHUS 20,2 | 27,5 | 40,1 | 46,8 | 59,5 2,94
TTpuGeums 18,2 | 30,5 | 782 | 125,7 | 225,7 12,4
JI0 HAJIOT000JI0KEHHUS
Hautor Ha npuObLIb 3,64 | 6,09 | 15,6 | 25,1 | 45,1 12,4
Hasor Ha umymiectso 1,38 | 1,99 | 2,24 | 2,24 | 2,24 1,62
Hanoru B uenom 6e3 HA®JI | 49,9 | 73,8 | 117,5] 150,8 | 214,5 43
Hobasennas croumocts 129 | 204 | 334 | 430 | 6158 4,77
(01(®))
Hanorosas Harpy3ka
k JIC 0,387 | 0,362 | 0,352 | 0,351 | 0,348 0,9
K BBIPYYKe 0,115 0,105 {0,109 | 0,11 | 0,117 1,02
HADJI 7,7 11,9 | 17,36 | 20,3 | 25,7 3,34
DurHaHCHPOBaHUE IPUPOCTA
00OpOTHOrO Kamurana u3 49,7 | 147,1
pUOBLTH
Jloarocpounslit kpeauT 80,4 | 45,0 | 0,33
PenTabenpHOCTB pOJaK 0,042 | 0,043 | 0,073 | 0,092 | 0,123 2,93
DKOHOMHYECKas
penTabensHOCTH akTHBOB | 0,065 | 0,067 | 0,12 | 0,166 | 0,25 3,85
(ko3 punment)
Kosgpuuent 128 | 1,16 | 1,09 | 1,18 | 1,5 1,17
TEKYILEH JINKBUIHOCTH
Koaddumment obecrneueH-
HOCTH COOCTBEHHBIMH -0,26 | -0,32 | -0,1 | 0,096 | 0,33
00OpOTHBIMH CPEIICTBAMU
Koaddumuent aBronommu | 0,24 | 0,2 0,24 | 0,337 | 0,482 2,0




Kak BuanHO U3 Tab1n. 3, 17151 MPOMBIIIIICHHOTO NPEANPUSTHS Peali-
30BaTh HECKOJIBKO HWHBECTHUIMOHHBIX MPOEKTOB IOCTATOYHO CIIOXKHO.
Heo6xomumo ocBouts 225,5 MiH pyO. KanuTadbHBIX BIOXKEHHH (B OC-
HOBHOM 3TO 000pyA0OBaHue), MPOPHUHAHCHPOBATH MIPUPOCT 0OOPOTHOTO
kanurtaia B 00séme 197 miH py6. Kak mokaszano B Tabn. 3, Mogemanpo-
BaHME IO3BOJIMJIO ONTHMHU3UPOBATH JEHEXHbIC MOTOKH — B IEPBYIO
oyepens (UHAHCUPYETCS] BO3BPAT AOJITOCPOYHBIX KPEAHWTOB, a B TIO-
CIIEAYIOIIEM — IPUPOCT 0OOPOTHOTO KamuTana. [Ipu 3ToM akTHBHO HcC-
MOJIb30BaH KOMMEPUECKHH KPEIHT, KpeIuTopcKas 3a0JKEHHOCTh, HO
KO3 GHULMEHT TEeKyIleld JIMKBUAHOCTH HE yMEHBIIAJICS HUXKE eIUHH-
upl. [Ipy BBIONIHEHUH TPOEKTOB 00BEM peann3alui MOXKET BO3pPacTh
B 4,21 pa3za. DxoHOMHUYECKasi PEHTa0ENbHOCTh aKTUBOB U3MEHHUTCS C
6,5 1o 25%, perrabenbHOCTH Tpofax — ¢ 4 10 12,3%. Kosdpunuent
TEKyLIeH JUKBUIHOCTH MOXET yBenuuuthes ¢ 1,28 mo 1,5. V npen-
NPUATHS €CTh el BO3MOXHOCTh CHU3UTH YPOBEHb OOOPOTHBIX aKTH-
BOB, YTO CYIIECTBEHHO YIYUYLIUT €r0 TEXHUKO-DKOHOMHUYECKHUE TIOKa3a-
TeNu. 3HAYUTEIbHO BO3pacTaeT (PMHAHCOBAs YCTOWYMBOCTD MPEATIPHSI-
U — ko3 dunuent aroHomun u3menures ¢ 0,24 no 0,49, T.e. moutn
no HopmaruBa. Kosddunuent obecneueHHOCTH COOCTBEHHBIMH 000-
POTHBIMH CpEICTBAaMHU BO3PACTET C OTPHUIATENBHOIO 3HAUEHUs J0
TPEXKpATHOTO MpeBbimeHnss HopMaruBa. CTpykTypa OajaHca B 3TOM
ciydae OyIeT y/IOBJIETBOPUTEILHOM.

Paccmotpum cutyanuto ¢ Hanoroodnoxkennem. Poct HIC — B 4,36
paza. Ilo cpaBHeHMIO ¢ KOI(OUIMEHTOM POCTa peanru3aluyl HPOAYK-
MU TPUPOCT cOCTaBUT 3,56%. DTO NPOUCXOAUT H3-32 TOTO, YTO
YMEHBIIACTCS JI0JISl MaTepUaTIbHBIX 3aTpaT B C€OECTOMMOCTH MPOAYKIIMH,
a orunciennss HJIC yBennuumBaroTcsi, CTpykTypa OanaHca NpeanpusThs
Hapymaercst Ha 7,74 miH pyo. (x koniy 2015 r.). Takoe paccornacoBa-
HHe OanaHca MpUAETCs OIUIaYMBaTh U3 NpUOBLUIH npeanpusitust [3].

[Ipu 3akymke OCHOBHBIX CpeAcTB (00OpyIOBaHHE, OIUIaTa CTOPOH-
HHUX CTPOUTEIBHO-MOHTAXHBIX paboT) MpeanpHaATHE TaKkKe OIIauuBaeT
xomsauwmit HJIC, no npu BBoge momnocteit HJIC xomnencupyercs. [lo-
3TOMY POCT HHBECTUIIMI He BIe4ET 3a coboi yBemmuenue HJIC.

OtHocuTenbHO KO3(QUIMEHTa pOCTa peau3alid NPOAYKIHN
MeHbIIe KO3()(UIMEHTHI pOCTa CTPaXOBBIX OTYUCIICHUH (OTHOCHTEIEHO
yMeHbLIaeTcss 00bEM orIaThl TpyAa, a B 2011 1. cTpaxoBble OTYMCICHUS
Obutn yBenmuueHsl 10 34%, B 2012 1. ymensmensl 1o 30%), Hanora Ha
umymectBo. bonee yem B 12 pa3 Bo3pactaeT MpuObLUIL M HAJNOT Ha MPH-
Obuth. B OOnplieli cremeHH, 4eM pOCT BBIPYYKH, BO3pacTaroT oOIiue
HaJIOTOBBIE OTYHCIICHHS, BETMYMHA 100aBIeHHO! cTonMocTH. [1pu sTomM
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Jn00aBJIeHHAs! CTOMMOCTD PacTéT OBICTpEE, YeM HaIOTOBbIE OTYHCIICHHSI.
o aT0i1 MpruMHE U HayoroBas Harpyska otHocuTenbHO JIC ymeHbIa-
ercs. 3mech  clielyeT  OTMETUTb, YTO METOOMYECKH  BBIOOP
K03(HULMEHTa HAIOrOBOW HATPY3KH Ha MPEANPUSTHH OTHOCHTEIBHO
JC nHe ymaveH (uto moka3zaHo W B TaOn. 1). B ocHoBe pacuéroB [IC
Y HaJOTOBBIX OTYMCIICHUH JIeKaT OIHHU U T€ K€ BEIWYUHBI: IPHOBLID,
BEJIMUMHA OIUIaThl TpyAa ¢ Hauucaenusimu, HAC onpenensiercs ¢ yactu
JC u Bxomut B JIC. Iloka3zarens HanoroBod Harpy3kd OTHOCHUTEIIBHO
00BbEMOB peanu3auiu NpoayKuuu Oojiee MHOOPMATHBEH, a B JaHHOM
CJIy4ae OH yBEJIMYUBAETCS.

Taxum 00pa3oM, MOJKHO ClIesIaTh BBIBOJ, O TOM, YTO IPH yBeJIHue-
HUM 3QPEKTUBHOCTHU MPOU3BOACTBA YMEHBIIIAETCS HAJIOTOBAsI Harpy3Ka
OTHOCHUTENIFHO  J10OABIEHHOH  CTOMMOCTH, HO  yBEIMYHBAETCS
HAJIOTOBAasi Harpy3Ka OTHOCHTEIBHO OOBEMOB BBIPYYKH IPOLYKIIHU.
B cpennem 3a naTh et ona coctaBut Benuunny 0,1112.

HanpHeiimnii aHanu3 OyAeT CBsi3aH C OLIGHKOW BIUSHHUSA U3MEHE-
HUSl HaJOrOBOM cuCTeMbl Ha 3((EKTUBHOCTH AEATEIBHOCTH Mpe.-
OPHUATHUSL.

PaccmoTpum cnepyrommii SKCIIEpUMEHT, CpaBHUBAs €ro ¢ 0a3o-
BBIM pacu€ToM: IpeAnonoxum, yro crtaBka HIAC Oyzer ymeHnbuieHa
Ha 1%. D10 npusenér k ysenuuenuto YA/ no 10,5 man pyO., npu-
Obutn — 10 383 MuIH pyO0., HEMHOTO CHMXKaeTcs 00BEM MPOoJax — 110
5642 muH py0., HO CYIIECTBEHHO YMEHBIIAETCS O0BEM HAJIOTOBBIX
oTuucieHuit — 10 672,5 muH py6. [loaTomy, 4T0OBI CHU3UTH CTaBKY
HJC, HeoOx0auMo yBEIUYHUTD MOCTYIJIEHUE HAJIOTOBBIX OTUYNCICHUHN
3a CuéT APYTUX HAJIOTOB.

HAC ymenbpmaeT cnpoc Ha npoaykuuio npeanpustuid. [Toaromy
JIOTIOJIHUM  TIPENBIAYIIUNA  OKCHEPUMEHT CIEAYIOUIUM  YCIOBHEM:
YBEJIMYUM CIPOC Ha Mpoaykiuio Ha 1%. Pesynprarel pacuéroB ciemy-
romme: YU/ Bospactaer mo 9,79 miuH py0., yBennuuBaeTcsi 00bEM
npogax a0 5683 muH py0., pacT€T yncTas NpuObLIb 3a MATUIETKY A0
386 muH py0. OgHAKO HAJIOTOBBIC OTYMCIICHUS MEHbINE 0a30BBIX Ha
13,5 mnu py6. Takum oOpaszom, cHikenne HJIC He Tak-To mpocto
KOMITEHCHPOBATh.

Crenyromuii BapuaHT pacuéToB — CHIDKEHHE HaJjlora Ha MpHUOBLIb
Ha 1%. Pesynprarsl skcnepumenTa: poct Y11 mo —10,4 muH pyo., yn-
cToi mpuOBLTH — 10 385 MITH py0., yMEHbIIAETCI HEMHOTO 00BEM MPO-
Jax 10 5636 MitH pyO. ¥ HAOTOBBIX OTYHUCICHUN 70 683 MITH pyo.

HanGonee 4yBCcTBUTENBHO ISt CHCTEMBI HANOTOOOIOKEHUS! CHU-
KEHHE YpOBHs cTpaxoBbix oTuucienuit (CO), B3nocos. B 2011 r. cras-
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ka CO Obuta 34%, a B nanpHeimem — 30%. Ymensmmm ypoeHs CO Ha
1%. Oto mpuBoaut k pocty Y[ no —10,18 min py0., uucroit mpuObI-
mu — 10 384,6 miH py0. OgHAKO HEMHOTO CHMKAIOTCS O0BEM MpOIakK
110 5635 MitH py0. ¥ HaJIOrOBBIE NOCTYIUIEHUS — 10 682,2 MIIH pyo0.

CHmXeHHe CTaBKHM HaJIora Ha UMYIIECTBO TAK)KE IMIPUBOAMT K yBe-
nrnyeHnto 3QQPeKTUBHOCTH padoThl NpennpusaTHs (pacTéT NpUObUIb 10
HasiorooOnoxenust). Takum 00pa3oM, Kak MoKa3zaHO, CHUKEHUE CTaBOK
HAJIOTOOOJIOKEHUSI TPUBOAUT K pocTy 3((eKTUBHOCTH (IpUOBLIH,
penradensrocTH, Y/1J]), HO Henb3s 3a0bIBaTh O PUCKATBHOM Ha3Haye-
HUU HAJIOTOBOM CHCTEMBI.

PaccmoTpum criemyromiee npeioxkeHne 00 U3MEHEHUN HaJorOBOU
CUCTEMBI: OJTHOBPEMEHHO CO CHIDKeHHeM cTaBku CO yBenuuuM ypo-
BEHb OIUIATHI TPYAA TaK, YTOOBI HE N3MEHUIACh Ce0ECTOMMOCTh TPOAAaK
npoayKuuu. YBenuuuM ctaBky Takxke HJIDJI, uTobbl cymma Hamoro-
BBIX OTYHMCJICHUH HE yMeHblIWiIack. Ha mpumepe mamum obocHOBaHKE
HoBoi ctaBkn H®DJI. Ilycts omnara Tpyna pasHa 100 en. Hanorossie
OTYHCIICHUS! OTHOCUTENBHO OIUIaThl TpyAa coctasst 43 ex. (CO — 30 ex.,
HADII — 13 en.). Ymenbmaem ctaBky CO ¢ 30 mo 28,713% (T.e. uyTh
Oosbiie yeM Ha 1%), a oruiaty Tpyaa yBenuuuBaeM Ha 1%, T.e. g0 101
en. CebecTonMOCTh NPOAYKIHH (@ TaKkKe NPUObLIb, HATOT Ha PUOBLIb)
B 3TOM cliyyae ocTtaHercs HemsmeHHou (130 = 101%1,28713), a CO
yMmeHbIatorcss 10 29 en. CrnenoBarelbHO, Mbl JOJKHBI YBEIHYHUTH
HADJI no 14 en. Orcrona craBka HJ®DJI ysenuuuBaercs no 13,8614%
(101*0,138614 = 14). Takas cxemMa W3MECHEHHs HAJIOTOBOW CHCTEMBI
MIPUBOJUT K YMEHBIIECHUIO HAJIOTOBOM HAarpy3kd Ha NpeInpusiThe, Tak
KaK yBEJIMYMBACTCS HAJIOT Ha OXOAbl (pr3nueckux Jmi (6e3 yMeHbLIe-
HHS UX YUCTBIX JOXOJIOB), OJIATONPUSATCTBYET YBEJIMUYCHHUIO POCTa OILIa-
ThI Tpyna. Takum o0pa3om, BOZMOKHO CMEIIEHHE HAJIOTOBBIX OTYHCIIe-
Huii B cropony HJIDJI 6e3 moteps pabOTHUKaMU MpPEATIPUSTHS B OILJIa-
te Tpyna. Onnako yeenwueHvie HJADJI Gone3HEHHO BOCHPUHHMACTCS
HaceJIeHneM, TI03TOMY M3MEHEHHE HAJIOTOBOM CHCTEMBI B 3TOM HaIlpaB-
JieHuu OyJIeT 3aTpyIHEHO.

[IpencraBum skcnepumenT no 3amere HJIC Hamorom Ha mpogaxu.
IIpoBeneHue Takoro U3MEHEHUs MpeIaraloT MHOTHE, OJJHAKO HUKAKOT'0
000CHOBaHUs HE TPUBOAUTCSA, 1a M 0€3 MOJAEIUPOBAaHHS HE OOOWUTHCH.
3nech cieAyeT ydecTh pa3jiMive AaHHBIX HaloroB. s Toro 4roObl
npeanpustusaM BeimatuTe H/IC, onToBele LIeHB! Ha MPOAYKLHUIO Tpes-
npusTUs yBenuuuBaroTcs Ha 18%. DTOT momomHUTENbHBIH 00BEM TpO-
JaX CIYXHUT Tojbko A BeiwiaTel HJIC, T.e. He yBenmmuuBaeT 00bEM
BBIpYUKH Ipeanpustus. Kaxnoe npennpusTie, yyacTBYIOIIEE B MPOU3-
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BOJICTBE KaKOM-TO mponaykiuu, ormaunBaer cBoro nomo HJIC. Tak, B
6azoBom 2011 . Haumcneno 25,45 mun pyo. HC, omnaueno 24,7 miuH
pyO. (M3-3a KBapTaIbHOH OTCpOYKH IUIaTexkeir ). ClemoBaTenbHO, IS
TOTO YTOOBI BHIIUIATHTH TAKOW JK€ HAJIOT C MPOJAXK, TaK KaK ero BeJIHYH-
Ha MOMaAET B MPOUYHE 3aTpaThl (M YMEHBIIUT MPHOBUIH O HAIOT000JI0-
KeHus1), HeoOXoauMo 00bEM mpomax B 453 muH py0. yBenWYHMTH Ha
25,45 miH py6. OngHako ¥ caMo npeanpuatie OyAeT MOKyIaTh YCIyTH,
CBIPBE M MaTepHabl 110 HOBBIM LIEHAM, T.€. HEOOXOAMMO eI AOMOTHH-
TENBHOE yBEIMYEHHE IIeH Ha MPOAYKLHI0. 31eck 0e3 pe3yIbTaToB MOze-
JIMPOBAHUSL, IPEJICTABICHHBIX B Ta0J. 3, HE 0OONUTHCH.

Urak, 3a 6a3y Oepércs 2011 r. Heobxomumo jist 3TOro roza 3ame-
HuTh H/IC Hamorom ¢ mpogax Tak, 4ToObl OOIIHE HAJIOTOBBIE MOCTYII-
JeHus: He yMeHbImnuch. O003HaYnM uepe3 X 00 MpHUpOCTa LeH, a
yepe3 Y — xoaduuueHt Hajora ¢ npogax. YToObl KOMIIEHCHPOBATh
HJC B pa3mepe 25,45 muH pyO0., 3amuinem cienyromiee yciuosue: 25,45
=453(1 + X)Y. Ilpu 3TOM CTOMMOCTH MOKYITHBIX YCIIyT U MaTepuaioB
JOJDKHA OBITH yBelM4YeHa Ha oo X, a mpuObUTh OT mponax (453 —
429,7) nomxHa coOCTaBUTh 23,3 MITH pyoO.:

453(1 + X) —453(1 + X)Y—429,7 - 311,6X= 23,3,
3nech 429,7 maH pyb. — cebectouMocTh mponax, 311,6 muH pyd. —
CTOMMOCTb ITOKYIHBIX YCIIYT U MaTepHaJIoB.

Ortcroma X = 0,18, T.e. 1IeHbI PEATIPUATHUS TOTDKHBI OBITH yBEJH-
yeHsl Ha 18%, 4TO ympouaeT peIHOYHYIO CHTYallHI0 — HMPOAYKIHUS U
celiuac nmponaércs ¢ Takoit ke HaneHkoil. To, uto X = 0,18, roBoput u
0 TOYHOH HacTpoiike Momenu. Hajor ¢ mpomax noymkeH OBITH Ha
ypoBae 0,0476, T.e. 4,76%. D10 mpenBapuTenbHas oneHKa. MBI TOIK-
HBl YTOUHHUTH €€, MPOBes pacy€Thbl ¢ MOIyYEeHHON WHpOpMaIen, Ko-
TOpasl yYUTHIBae€TCS MpH MonenupoBaHud. HeoOXooumo BBIMTH Ha
YpOBEHb OOIIMX HAJOTOBBIX OTYHMCIEHHWH 3a IATH JIET B pasMmepe
He MeHee 689,8 mutH py0. (¢ HADJII). [Ipu aTom 31€Ch ClieayeT y4ecTh
cnenyomee yrounenue. [Ipu naHHOH crcTeMe HaJorooOJ0KEeHHs CTO-
MMOCTb MHBECTHLHUH B 225,5 miH py0. (6e3 HIIC) Taxke nomkHa ObITh
yBenuueHa Ha 18%.

Pesynbrarer pacuéroB crienyromue. OO0bEM HAIOTOBBIX OTYHCIIE-
Huit coctaBnsier 701 MuH pyo., T.€. OIOMKET HE TepsAeT MOCTYIMJICHUS.
[Ipu sTOM B pe3ynbraTe MTEPAlMOHHBIX PAcUY€TOB yTOUYHSEM HAaJor
¢ mpopax — 4,56%. KoneuHslii moTpeOUTENs MOMYYUT TPOAYKLHUIO 110
Tol ke 1ene, uto U ¢ HJIC, HO BO3pacTyT LeHbl Ha MPOMEKYTOYHBIX
dTamax Mpou3BoAcTBa. B maHHOM cinydae 00bEM Mpomax 3a IMATh JIET
BO3pacTéT o 6685 muH pyo. (BeIpyuka — 6406 miH pyo0.), a yucras
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npubsutb — 10 419,1 mua pyo. YA/ ymensmmres no —10,895 muH
py0., UTO HEMHOTO XyXXe, 4YeM 0a30Boe pelieHre. OTO TOBOPHUT O TOM,
YTO SBHOTO NMPEUMYIIECTBA JaHHOTO HApaBIeHNU U3MEHEHUS HaJIOTo-
BOW CHCTEMBI HE MpocMaTrpuBaeTcsa. Tem Oojiee OHO HE CBSI3aHHO Mps-
MO CO CTUMYJIMPOBAHNEM 3KOHOMHH 3aTpaTr B IPOU3BOJCTBE.

[IpencraBum emi€ oquH BapHaHT U3MEHEHUS HAJOTOBOW CHCTEMBI.
BBeném Hanor Ha marepuanbHble 3arparsl U yeiayru (HM3). MmenHo
OTHOCHUTEIILHO 3TOM BETUUMHBI onpeaenseTcs ceiuac Bxonsmuid HJC.
[Honbupaem tak craBky HM3, 4T00BI MOXKHO OBLIO 3aMEHUTH HAJIOTO-
Bbie ortuncienus no HIAC, CO u npuObu. Takast craBka ornpesenu-
nach Ha ypoBHe 13,35%. UtoOb! 0OecreunTs BHIIIIATY Hajlora, PaBHOTO
HJC, xak yxe noka3zaHo, HaJl0 yBEJIMYUTD LIEHbI Ha MPOAYKLIHUIO MPEJ-
npuatus Ha 18%, BXonduie MaTepHallbHbIE 3aTPaThl U YCIYTH TaKKe
M0 CTOMMOCTH yBennuuBaroTcst Ha 18%. Pe3ynbrarsl pacuéToB cneny-
rorue: YJ1/1 ymensiaercs 1o —12,28 mutH py0., 006EM miponax — 6648
MJIH py0. (BeIpyuka — 6369 MiH py0.), unctas npuObLUTL 3a MATHICTHUN
nepuoxa — 432,4 mnH py0., HajoroBele oTuncieHus — 689,8 miH pyo.
(ne MeHbIWe, yeM mpu 0a30Boii cucteme). /laHHOE HampaBlieHHE W3-
MEHEHHS] CUCTEMBI HaJOTOOOJIOKEHHS OTINYAETCS OT APYTUX TEM, UTO
npeAnpusTie OyneT 3aMHTEPECOBAHO B CHIKEHUH 3aTpar. YBEIHUYCHHE
npuObLUTH 00eCTIeUuT OOoJiee JUHAMUYHOE Pa3BUTHE MPEANPUSLTHS, Oy-
JET CIOCOOCTBOBATh U POCTY HAJIOTOBBIX OTYMCICHHH B HE MEHBIIEH
CTENeHH, 4YeM CYLIECTBYIOLIas cUCTeMa HaJoroodioxeHus. OmHako
u3-3a toro yro YJ/IJ MeHsuie, yem B 0a30BOM BapHaHTe, CO3MaETCS
BIIEUATIICHUE, YTO MPEJIOKECHHAs] CHCTEMa HallOrOOOJNOKEHUS XYKe
CYLIECTBYIOLLIEH.

3nech cieayeT OTMETHUTH cienyromee. CpaBHHBaTh paccMaTpHUBa-
eMble TPU BapHaHTa CHCTEM HAJOroOOJIOKEHHs Ha OCHOBE MPOBEAEH-
HBIX Pacdy€ToB HE COBCEM KOPPEKTHO. CHCTEMBI HaJOrOOOIOKEHUsS C
y4€TOM HaJIOTOB C MPOAAX M HAa MaTepHajbHbIE 3aTPaThl CTPOUIIUCH C
yu€TOM TOTO, YTO OHM NPUMEPHO OOECHEeYMBAIOT TOT K& O00bEM
HAJIOTOBBIX OTYHMCIICHUH B OIOIKET, 4TO U AelcTByomas cucrema. [lo-
3ToMy 0a30BbIe pacu€Thl MO AAHHBIM TPEM CHCTEMaM HallOrO00IoXKe-
HUS IPUMEM 32 OCHOBY, a JJIsl TOTO YTOOBI CKa3aTh, Kakasi i3 HUX Oosee
spdekTrBHa, TMpoBenéM JOMOJMHHUTENbHBIE pacu€rel. JlobaBum
B HMCXOJHbIC JaHHBIE PAacu€TOB JOTMOJHUTEIBHbIC U3MEHEHUs (OIuHa-
KOBBIC JUIsl KaXJOW Mojenu): oOObEM WHBECTHUIMI BO3pacTaeT Ha
2 MJIH py0., HO YMEHBIIAIOTCS Pacxopl 3apab0THON TIaThl U MaTepH-
anbHBIE 3aTpaThl IO BTOPOH TOBApHOW Tpymme (Ha €QUHMILY MPOAYK-
LIMH) B CBSI3M C peanu3anyeil TeXHOJIOTHYeCKOro HOBOBBeAeHU. Ta cH-
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cTeMa, KoTopasi obecrieunt Haubombmuii npupoct Y/AJ] 1 yMeHbIIUT
HAJIOTOBYIO Harpy3Ky Ha HpeANnpHsTHe, W OydeT Npu3HaHa Hanbomee
a¢pexTrBHON. Takol KpuTepuil OCHOBAaH HA TOM, YTO MPEANPHUITHE
cTpeMHTCs paboTaTh B TaKUX 30HaX (00JAcTAX) X035HCTBOBaHUS, TIe
MOXXHO TIOJIyYUTHh HauOONbIIMI 3KOHOMHUYECKHH 3PdeKkT W UMeTh
HaUMEHBIIYIO HAJIOTOBYIO Harpys3Ky.

Pesynbrater pacu€ToB npenacrasum B Tabi. 4. J{inst kaxxnon u3 Tpéx
CHCTEM HaJIOTOOOJIOKEHUS TIPe/ICTaBICHBI ABa BapHaHTa pacuéToB: 1 —
0a30BbIl, 2 — C YU€TOM peanu3aluy AOTOIHUTEILHOTO HOBOBBEICHHSI.
s cymecTByromei cucTeMbl HAJIOTOOOMOKEHHUS pacy€Thl MOKa3bIBa-
0T, 4TO peanu3anus HOBOBBeAeHUs NpuBeaéT k pocty Y/l na 0,446
MJIH py0., npubbun — Ha 23,5 MutH py0. [Ipu 5ToM Hanmorosas Harpyska
OTHOCUTENFHO 00BbEMa BhIpydKH Bo3pactaét ¢ 0,1112 mo 0,1131. Dot
pe3yabTaT MOATBEPXKAAeT BBIBOA, CAEIAHHBIA MO NAaHHBIM Tabm. 3, o
pocTe HaJOTOBOM HArpy3KH MPH MOBBIIEHUH 3PPEKTUBHOCTH MPOU3-
BOJICTBA.

[Ipu MonenupoBaHWM CHUCTEMBI HAJOTOOOIOKEHHS C 3aMEHOM
HJIC nHanoroM ¢ mpojaxk peaju3anys HOBOBBEJCHUS NPUBOAMT K 0O-
nee cymectBeHHoMy yBenuuenuro YJJ] (ma 1,038 mun py6.), poct
HaJIOTOBOM Harpy3KH He3HauuTelneH. TakuM oO0pa3oM, MOKHO CKa3arb,
YTO JJAHHASI CUCTEMa HaJOTOOOJIOKEHHS HE Xy>KE CYIIECTBYIOLICH.

Tabnuya 4

HN3meHeHue noka3areei Mpu MOJCIUPOBAHUM peain3alliv OAHOI'0 U TOT'O Ke HO-
BOBBE/ICHUSA IIPU Pa3sHBIX CHCTEMaXx HAJIOr000J10KeHU ST

INokazarenn Hpu Tpw Hanore IMpu nanore
34 TIATh JIET, CYLIECTBYIONIEM Ju—— ¢ MarepuagbHBIX
MITH pY6. HAJIOT000I0KEHUN P 3aTpaT U yCIyr
1 2 1 2 1 2
Bripyuxa 5410 5360 6406 6120 6369 6149
Yucras npudsuis | 382,7 406,2 419,1 426,2 4324 464,4
Hanoroseie
OTYHCIICHUS 606,7 606,1 617,5 594 606,3 581,6
6e3 HADII
Y/ -10,704 |-10,258 |-10,895 [-9,857 -12,285 |-10,862
Hanorosas
Harpyska KB\ 1115 10,1131 0,0964 |0,0971 |0,0952 | 0,0946
pyuke (k03bdu-
LIUEHT)
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Pacuérpl ¢ yuéroM crcTeMBl HaIOrOOOJIOKEHUSI MaTepUabHBIX 3a-
TpaT 1 yCIIyT OKa3bIBalOT, YTO OHA HanboJee mpueMiieMa JUisl peAnpHs-
tust. Poct YJIJ] oT peanm3anmy HOBOBBeIeHMs cocTaBuT 1,423 mitH pyo.,
YMEHBIIAECTCS HAJIOroBasi Harpy3ka OTHOCHTEIBHO OOBEMOB BBIPYUKH
NPOAYKINH, 00bEM YMCTON MPUOBUTM MakCUMAIIBHBIA. CHcTeMa croco0-
CTBYET CHIM)KEHHMIO 3aTpart, YTO SBJISETCS ITIaBHEHMIIINM HalIpaBIEHUEM JI0-
CTWKEHUsI KOHKYPEHTHBIX MPEUMYIIECTB NPEANPUATHS. Y MEHBIIAIOTCS
HaJIOroBble OTYMCIeHUs A0 581,06 MiH pyo., ¢ yu€érom HIADJI 79,46 min
py6. Onnako mis rocyAapcTBa BakKHA MepcrekTuBa d¢QexTrBHOro pas-
BUTHS NpeNIpHUATHS B OymylieM. 3HAYMTENbHBIH POCT YUCTON MPUOBLIN
(236,6 muH py6. ¢ 2016 r.) npuBenéT K emé OOpIIEMY Pa3BUTHIO MTPES/-
MIPUATHS, K YBEJIMUEHHIO HAJIOTOBBIX OTYHCIICHHH.

B paccmarpuBaemoM citydae 3a NMATh JIET NPEANPUSITHE MOXKET I0-
ayunth 464,4 MiH pyO0. uucTOM mpUOBLUIM, KOTOpast YHIET Ha oruiaTy
KpenuToB, (MHAHCUPOBAaHUE TPUPOCTa OOOPOTHOrO KamuTama, HO yKe
C IIECTOTO ToJa YMCTas MPUOBLIL OHAET Ha JajbHEHIee YBEIUICHNE
3¢ PeKTUBHOCTU PaOOTHl NPEANPUATHS. 3a MATh JIET TOCYNapCTBO MO-
xeT monyyuts 661,06 MiH py0. HanoroBbix oruucieHuil. CiemoBa-
TEJIEHO, TOCYIAPCTBO SIBJISIETCS HauOojee 3aMHTEpECOBAaHHOH CTOPO-
HOU B MOBBIIIEHNN 3()()EeKTUBHOCTH Mpou3BoacTBa. [loatomy yactud-
HOE€  YMEHbBIIEHHWE  HAJOTOBOM  HAarpy3kM Ha  IpeanpUsaTue
CIIelyeT paccMaTpuBaTh KakK BKJIAJ rocygapcTsa (B paMKax rocymap-
CTBEHHO-YaCTHOTO MapTHEPCTBA) B PeaU3alMi0 HHHOBAIIMOHHO-UHBEC
TUUOHHBIX IPOEKTOB HAa MPOMBIIIJIEHHBIX TPEATPUATHIX.
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B.B. Tumoes

CI/IHEI:FETI/I‘IECKI/Iﬁ IPPEKT
PETMOHAJIBHOM MPOMBINIJIEHHOW HMOJUTHKHA'

B pabote gaeTca npeacTaBneHne o BaXHOCTU CUCTEMHBIX peLleHuii, obec-
neynBatoLLMX CUHepreTuyeckuini adpdekT, Takux npobnem kak oueHka addek-
TUBHOCTW MHHOBALMOHHO-UHBECTULIMOHHBIX MPOMBILLMIEHHBIX MPOEKTOB (C yye-
ToOM paboTbl BCEro npeanpuaTUs), KNacTepHOW WHTerpauuu (koonepauum)
NpeanpUsSTUA, KOMMMEKCHOro (OPMUPOBaHMSI MPOMBILLIIEHHON pPEermoHansHoM
NOMUTHKMN.

Paper presents discussion on the importance of system decisions which
provide synergy effect in such problems as effectiveness appraisal of innovative
investment industrial projects (taking into account operation of the whole enter-
prise), cluster integration (cooperation) of enterprises’ activities, complex forma-
tion of regional industrial policy.

MeTtomonoruieckd MoAaxox K (OPMHPOBAHHIO PErHOHAIBHOM
MPOMBINUIEHHOH MOMUTUKY TIpeAroaraer, yto npeanpusrue (pupma,
KOpIIOpalys) paccMaTpHUBaeTCs KaK CaMOOPTaHU3YIOIIAsCS CHCTEMa,
JUIsl KOTOpOW (hOPMHPYIOTCS YCIIOBHS, IPUBOASAIINE €r0 K MHHOBAIH-
aM. Peub unér o coznanuu cuctemsl 3((HEKTUBHBIX OpraHu3alMiOHHO-
HSKOHOMHYECKMX MEXaHW3MOB CTUMYJIMPOBaHUSI aKTUBU3AIMH CTpaTe-
THYECKOTO0 MHHOBAIIMOHHOTO MPEANPHHUMATENbCTBA HA TPEIIPUSTH-
SIX Ha OCHOBE:

® TOCYJIapCTBEHHON NOAJEPKKA HHHOBALIUH;

® M3MEHEHHsI HaJIOrOBOM CHCTEMBI M OTHOCHTENBHOTO CHUYKECHHS
e€ Harpy3ku npu pocte 3(hGEeKTHBHOCTH MTPOU3BOJICTBA 3a CUET pealin-
3allii HOBOBBEICHHH (Takasl cHCTeMa HaJlorooOJIoKeH sl pa3padoTana
B UDOIIIT CO PAH [1]). Ilpu 3Tom 3a cu€r yBenmuYeHUS YIACTHHOIO
Beca B CTPYKTYpe NMPOAYKIMH NPEANpUSTHS HAYKOEMKHIX, BEICOKOPEH-
TaOCITBbHBIX U3/ICIHHA YBEIUYUTCS U 0a3a HAJIOTOO0I0KCHUS;

® OpraHM3alii BHYTPUKOPIIOPATUBHBIX PHIHKOB HA OCHOBE pac-
4yéta BHYTPUGHUPMEHHBIX 1LIE€H, B KOTOPBIX NPUOBUTL paclpeaensercs
MO TEXHOJIOTMYECKUM TepeaesiaM MpOIOpPIHOHATFHO BHOBb CO3aH-
HOW cToMMoOCTH (Takas cucTeMa pacuéra BHYTPH(QUPMEHHBIX IIEH
paspaborana B UDOIIT CO PAH [2]), uTO NO3BOJISET BBIACIHUTH KO-
HEYHBIN pe3ynsTaT MoApa3ieNieHHid MPeApuaTUs U GUPMBI B KOPIIO-
palmu, OpraHu30BaTh CTUMYJIHPOBAHKE TOApa3aeneHnid (1 ux pabor-

! PaGora Beimonuena mpu moxneprke PIH®, npoext Ne 11-02-00483a.
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HHUKOB) MO0 KOHEYHOMY PE3yJIbTaTy, POCT KOTOPOro, KaK MpaBHJIO, HIET
3a c4€T peanu3allid HOBOBBEICHMUI;

® pa3pabOTKK MHHOBALIMOHHOW OM3HEC-MOJICNU NPEIIPHUSITHS, KO-
TOpasi CTAHOBHUTCS BaXHEHIINM (PaKTOpOM (MCTOUHMKOM) POCTa CTOM-
MOCTH W KOHKYPEHTOCHOCOOHOCTH Ou3Heca (MOmeIupoBaHUE Jes-
TEIBHOCTH MPEANPHUATHS C KPUTEPUEM ONTUMU3AIUHA MAKCUMYM YHC-
TOr0 JUCKOHTHPOBAHHOTO J1oxona). [Ipu 3ToM OM3HEC-MOACIh MOXET
BBICTYNaTh KaK MHTErPUPYIONIasi HHHOBAIWS, 00beanHsomas (B pas-
JIMYHBIX COYCTAHMSX) MHHOBAIIMHU TPOIIECCOB (TEXHOIOTHM), MPOIYK-
TOB M CHOCOOOB OpraHu3aiuu OM3Heca, MEXaHW3Mbl ajanTaluu Ous-
HEC-MOJIENEN K BHEIIHEW Cpefe ¢ y4E€TOM KIIFOUEBBIX KOMIIETECHILIMA
kommaHuii. Heo0xo1mMo McIonb30BaHue MOICIMPOBAHUS JUTSl OLICHKH
BIIMSTHHS MHHOBAIMI HA 3()(EKTHBHOCTD JCSITEILHOCTH MPEIIPHUSITHI,
CO3/IaHHsI MTPOMBIIUICHHBIX KJIACTEPOB U MONYYECHHsS] CUCTEMHOTrO 3(-
¢exra 3a cu€r Koorepanuy NPESANPHITHIH;

® Hapsily C CO3[JAHUEM MaTePUAIbHO-TEXHUYECKOH 0a3bl mpo-
MBIIIEHHOCTH HEOOXOJMMBI KOPCHHBIC M3MEHEHUSI CUCTEMbI KOHO-
MHUYECKHUX M COIIMAJIbHBIX OTHOLICHHI MyTEM BOBJICUCHHUSI PAOOTHUKOB
B yIpaBJCHUE MPOU3BOACTBOM C HCMOIb30BaHHEM 3((EKTHBHBIX
(hOpM CTUMYITUPOBAHHS.

Oco0eHHO CTpafaloT MPOMBIIIICHHBIE TPEATIPUATHS, BXOIAIINE B
WHTETPUPOBaHHBIE KOPIOPALWH, M3-32 HEMPaBHJILHOTO 00OCHOBaHUS
TpaHc(epTHBIX meH (MpH OTCYTCTBHHM 3aKOHAa O XOJNJUHTaX, MEpBOE
gyreHue o koropomy 06110 B 2001 1.). Bo MHOTHX ciydasx mpuObLIb
YXOIUT JIKOO0 B TOJIOBHBIC KOMIIAHUH, JTUOO B O(PILIOPHL.

BaxxHoe MecTo JOIKHO OTBOAWUTHCS MPUMEHEHUIO CUCTEMBI CTpa-
TErH4ecKoro TIAHUPOBAHMS, BKIFOYAIOIIET0: MOHUTOPUHT COCTOSHUS
MPOMBIIUIEHHOCTH M (HOPMHUPOBAHHE MPOTHO30B COIMAIBLHO-IKOHO-
MHUYECKOTO Pa3BUTHSL; BBIOOP MPUOPHUTETOB TEXHUKO-DKOHOMHYECKOTO
pa3BUTHS; ONpefeleHne MHCTPYMEHTOB U MEXaHW3MOB WX pealin3a-
nuy. Vcnonb3oBaHHE AJIEMEHTOB MHIMKATHBHOTO TJIAHWPOBAHUS MMO-
3BOJTUT OIPEACIHUTh KIIIOUEBBIC MOKa3arenu pocta. [Ipu stom crienyer
BOCTIONIb30BaThCs TUNIAHAMH, MOATOTOBJICHHBIMH CaMHUMH MPENNpHU-
ATUSMH Ha TOJ, TATH JIET M Jajiee (HeNb3sl AJISl HEerocylaapcTBEHHBIX
MNPEANPUATHI CTPOUTH IUIAaHBI HM3BHE). JTa HMHGOPMALUS CITYyXKHT
OCHOBOHM IOCTPOGHHsSI PETHOHAIBHBIX IUIAHOB, a HCIIOIb30BAHUE
ONTHUMH3ALUOHHBIX TEXHOIOTHH TMO3BONSAET NIaTh OLEHKY 3(PQeKTHB-
HOCTHU Pa3BUTHUS TOW WJIM MHOM KOpIOpAalMH, KiacTepa, UX BKJaJla
B BPII, UHCTpYyMEHTOB U MEXaHU3MOB ITOIJEPKKH.
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B HoBocubupckoii 005acT aKTUBHO MCIONB3YeTCS HHCTPYMEHT
(MHAHCOBOW MOJJIEPKKH MHHOBAIMOHHBIX MPOEKTOB, co3naH Coer
0 MPOMBINUICHHOW M WHHOBAIIMOHHOMN TOJHUTHKE, KOTOPKIM pa3pado-
TaJI KOHUENUUIO HAyYHOW, MPOMBIIUIEHHON U MHHOBAlL[MOHHOM IOIU-
tuku 70 2020 r., mpopabaThIiBaeTCsi BONPOC O B3aUMOJACHCTBUN C Ha-
yubiM neHTpoM CO PAH. Dta mpobmema oueHb akryaibHa. Tak,
€CITi TIOCMOTPETh MHBECTUIIMOHHBII MemopanayM HoBocuOupckoit
obmactu Ha 2012 1., To B MAIIMHOCTPOCHUHU HE MPEAYyCMaTpPUBAIACh
peanM3anysi HU OHOTO 3HAYMMOro mpoekra. IloTomy U co CTOpOHBI
CO PAH Taxxe cienyer akTUBU3UPOBATh Pa3pabOTKy OpraHu3allioH-
HO-9KOHOMHUYECKHUX MEXaHM3MOB OCBOEHUS MHHOBAIIU, CO3AaBaeMbIX
B CO PAH. IIpomernenHoe mpou3BoacTBo B HoBocuOupckoii oomac-
tn 3a 2012 r. Bo3pocio Ha 9,1% (B MockoBckoii obnactu — Ha 9,4%,
B P® — Ha 2,6%), no »Ttomy moka3zarento HoBocuOupckas oOmactsb
CTOUT Ha 14-M MecTe, a 110 00bEMY MHBECTHIINM — Ha 24-M.

Ouenp BaXkHA TOCYAapCTBEHHAS MOAEPKAa HHHOBALIMN B paMKax
I'4Il. Kak mnpaBwiio, mpu peajv3allid WHHOBAI[IOHHO-MHBECTHIIM-
OHHOTO MPOEKTa TOCYIapCTBO MONYYaeT CYHIECTBEHHO OOJbIle HAaJo-
TOBBIX OTYHCIICHUH, YeM mpuObM mpeanpustue. EcTh cMmbici Bep-
HYTBCSI K TPaKTUKe HayoroobmoxeHus npuoObun 1o 2002 1., xoraa
HaJIOr Ha MpHOBLIL YMEHBIIAICS B JBa pasa ¢ MPHOBLIH, Halpasisie-
MOH Ha UHBECTHUIIHH.

Takum 00pa3oM, HECMOTPS Ha ONPEACIEHHBIC YCIIEXU PaOOTHI
npombinuieHHocTH B HCO u apyrux obnactsix, B LEJIOM TI0 CTpaHe
pa3BUTHE MPOMBIIUIEHHOCTH HE CTONb ycmemHo. Oco0eHHO TpyaHa
CUTYyallVsl B MALIMHOCTPOEHUH.

[IpobnemMbl MaMIMHOCTPOUTEILHOIO KOMILIEKCa OTpPa)KeHbl B
omnpoce Ha nopraiie «MammHocTpoeHuey. Camas ocTpast mpobdiaema —
neuuut xaapo (B 40% OTBETOB), Ha BTOPOM MeECTe — OOHOBJICHHE
MPOU3BOJICTBEHHBIX (DOHIOB. JleHCTBUTENBLHO, HAIPUMEDP, B O0OOPOHKE
MepenoBbIX (Ha MUPOBOM YPOBHE) TeXHOMOTrui Tombko 25% (M3Bec-
tus, 21.09.12). Tloatomy TpymHO roBopuTh 0 ToM, uyTo OIIK Moxer
BBITSIHYTh BCIO DKOHOMMKY, €CJTH BIIOKUTHCS B HETO.

Ha cerogus B cTpaHe OTCYTCTBYIOT MEXKOTpacieBble IEHTPHI
MPHUHATHS CTPATETMUECKUX PEIICHUH B MPOMBINUIEHHOCTH. Tak, Ha-
MpuMep, MOANPOrpaMMa pa3BUTHUS MPOU3BOJICTBA WMIIOPTO3aMeEIIat0-
mero obopynoanus s TOK (CuoMam-TOK) kypupyercs Koopau-
HaIlMOHHBIM COBETOM I10 MPOMBIIUIEHHON W HayYHO-TEXHHYECKON
nomutuke MACC, MMHHCTEPCTBOM MPOMBIIIJIEHHON TMOJUTUKH,
TpaHcropta M cBizu Owmckoii obOmactu. ['oJOBHAas MCHOMTHUTENbHAS
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JUPEKIHS MOANPOrpaMMbl — HeKoMMepueckoe mapTHEpcTBO «Cubup-
CKOE€ MallMHOCTpOeHHe». KakuM 00pa3oM MpeArpusTusi U OpraHusa-
nuu cyobekroB ®eneparuu COO OynyT ynpapisThCsS OpraHU3aIUEH,
y KOTOpOIl HeT HU AOMKHBIX MpaB, HU cpeacTB? Tak, emé B 2007 1. Ha
3acenann MACC ObuTo IpUHATO pelieHre o pa3paboTke Mporpamm,
HaIpaBJIEeHHBIX Ha pa3BUTHE IPa)<IaHCKOro MamnHocTpoeHus. OxHa-
KO TpOrpaMMbl ONMYONHMKOBaHBI (€CTh B MHTEPHETE), a pe3yabTaThl —
Her. Kak ormernn mepBbiii 3amectutens mnpenaceaarens MACC
I'. I'ycenbaukoB (nHTEpBBHIO An®d, Ne 49, 2012), MHBECTHIIMH TLIAHH-
poBanuck B 00béMe 45 mipa pyo., a GaKTHUECKH WHBECTUIMH COCTa-
BHJIM OKOJIO 24 mupa py0. Her 10mKHOM CHCTEMBI YIIpaBICHUS 3THM
nporieccoM. Het mpuHSATON B 11€/10M I CTpaHbl METOJI0JIOTMH peat-
3aIlMi TIPOMBIIUICHHON MOMUTUKH, B TeKcTe «Ctpareruu-2020» Her
HU OJHOM INIaBbl, NMOCBSIIEHHON Pa3BUTHIO IIPOMBIIUIEHHOCTH, XOTS
MPOMBIIUIEHHOCTD SIBJISIETCS OCHOBOW OBICTPOTO Pa3BUTHS SKOHOMH-
KH.

Cepné3Holi mpoOsieMoii SBJIIETCS UMIIOPTO3aMEIICHUE B MalllH-
Hoctpoennu. bonee 50% ummopra B Poccuro — 3T0 MammHe! 1 000py-
noBanue. [lo onenke «CTaHKOMMIIOPTa», TONOBOH O0BEM MpoOAaXK B
Poccun cocrasnser $1-1,5 mMiapa, HO D0 OTEYSCTBEHHBIX CTAHKOB —
He Oonee 1%. MHorue 3aBofibl MalIMHOCTPOCHUSI 00aHKPOTHIINCH, B
TOM uucie 42 KpyMHbIX CTaHKOCTPOUTENBHBIX 3aBoja. UMCIEHHOCTh
paboratomux cHusmwiack ¢ 10,4 muH yenoBek B 1990 1. no 851 Thic.
gyenoBek k utomo 2011 1. (Poccus B mudpax. 2011. C. 231). Tak,
B HCO morepssHO NMpOM3BOACTBO TKAIKUX CTaHKOB («CHOTEKCTUIIB-
Mal»), TeIEeBU30POB, YacOB, METAIIOPEXKYIINX CTaHKOB M Jp., OaH-
KpoToM cTai 3aBoj «CubcenbpMaiin, BRITYCKAOIIHI BOCTPEOOBAHHYIO
MPOAYKIHNIO (CENbCKOXO3SIMCTBEHHBIE MAIIMHBI ¥ 000pYIOBaHHE IS
YrOJILHOW MPOMBIIIIEHHOCTH), 110 BUHE cIab0ro MeHeHKMEHTa Mpel-
MpHUATHS U Kopriopauuu «PocTexHonorumy.

Takum 00pa3oM, pPOCCHICKHE MPEANPHITHS MAIIMHOCTPOCHHS
CTOAT TIepe]] OTPOMHBIM PBIHKOM HMMIIOpTO3aMelleHns, ToTpebHoCTei
He(TEera3oBOro KOMIIieKca U 00OPOHHBIX MPENNpPUATHH (C MX 3HAYH-
TeNBHBIM TOc3aka3zoM). [Ipobmema cCOCTOMT B TOM, 4TOOBI CO31aTh
KOHKYPEHTOCITOCOOHBIH CEKTOP YKOHOMHUKH Ha OCHOBE () (EKTHBHOTO
MEXaHH3Ma, CIIOCOOHOTO MpPHBJIEYb A He€ OorpoMHBbIE (pHHAHCOBBIC
(B TOM umcie U 3a CU€T LENEBbIX MPOrpamMM) U KaJapOBBIE PECYPCHI.
B 2011 r., HaoOopoT, BEIBO3 KalTKUTaja U3 CTPaHbl cocTaBmiI $85 Mipy.
CrnenyeT cTUMYIUPOBATh 3aKyIKU HOBEHIIEH TEXHUKH U TEXHOJIOTHUH,
HO OpHUEHTHPOBATbCS Ha COOCTBEHHBIC MPOPHIBHBIE HOBAIMH. Tak, B
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Poccuu co3nman miepBhiii B MUpe MOOWJIBHBIN TENE(OH C IBYMS 3Kpa-
HaMH, HE YCTYMAIOMINH 3apyOeKHBIM aHaJoraM 1Mo CBOMM BO3MOXHO-
CTAM, npencTaBieH Ha BeicTaBke B Jlac-Berace. B LIAI'M npencras-
JIeH KOHIICNTYaJbHBIH MPOEKT CPEAHEMAarucTpaibHOTO camMonéra c
(ro3ensbkeM B BUE ropu3oHTanbHOro aumica. Camonér Ha 80 T jer-
ye Airbus A-330, Ha 15-20% 3¢ddekTuBHEE TOCTUTHYTHIX HA CErOTHS
napaMeTpoB.

[TpoMBIIUIEHHBIM TPEANPUATHIM CIIEIyeT aKTHBHEE HCIONIb30-
BaTh MPUHIMIIBI CTPATErMYecKOro MNpeANpHHUMATENbCTBA. Tak, Ha
Hoocubupckom HUU 3mekTpoHHBIX MPUOOPOB Ha OCHOBE Hay4yHO-
TEXHUYECKUX Pa3pabOTOK CO3JAIOTCS KOMIIETCHIUH, MO3BONSIONINE
pa3pabareiBaTh HOBBIE MPHOOPHI, KOTOPBIE MPOEKTHPYIOTCS A0 TOTO,
Kak MX OyayT 3aka3biBaTh MOTpeOuTenu. [Ipu 3ToM, KOHEYHO, HEOOXO-
JMMO 3HaTh NPOONEMbI TOKyMHareiaed NpOMyKIUH. Takod TMOmxon
obecrieunBaeT pocT mpomax, B 2013 I mporHo3upyercsl yIBOEHHE
nponax (Aud, Ne 244, 2012). Ha OCHOBE CO3aHHBIX KOMITCTCHIIHM
YCIEITHO MOXET MPOBOAUTHCS TUBepcH(PUKaus Mponu3BoacTBa. Tak,
HoBocubupckuii 3aBog XMMKOHIIEHTPATOB TUIAHUPYET MPOU3BOACTBO
AIIEKTPOMOOHIIEH C HCIIONh30BAaHUEM JIMTHEBBIX aKKyMynsiTopos (Be-
yepuuit HoBocubupck, 12.10.2012).

[lpu peanuzanuu TOCIPOrpaMMbl Pa3BUTHUSL MPOMBIIUICHHOCTH
obocTpuTcsl TpodiieMa KOMMEpIMalu3aliyd pe3y/IsTaroB (QpyHIamMeH-
TaJbHOM Hayku. 37ech HeoOXomuma HMHTerpanus QyHIaMeHTaTbHOH
HayKH, pa3palaThiBalolieli HOBbIE TEXHOJIOTHYECKUE PEIICHUS M WH-
HOBAIMOHHOU mpoMmbIiuieHHOCTH (Tak, B HCO Ha 3aBone XMMKOHIICH-
TPaToB CO3AAIOTCS HAYYHO-TEXHHUYECKHE IEHTPHI 110 pa3HbIM HaIlpaB-
neHusM npoussoactsa, OAO HUUDII coznaér nHXEHEpHBIH U TPo-
W3BOJICTBEHHBIN KOPIYC, U ZIp.), CIIOCOOCTBYIOIIEH OCBOCHUIO HOBBIX
TEXHOJIOTUH, U 00pa3oBaHHs, CIOCOOHOTO MOATOTOBUTH KAAPBI JUIS
oOecrieueHns NepeBoopyKeHHs. TONbKO B pe3yibTare TaKol MHTEerpa-
MU BO3MOXHO 3((EKTUBHOE pelIeHHe MPOOJIeMbl EPEBOOPYKEHUS
npoMbinuieHHocTH. K ToMy e momoOHasi MHTerpanusi He OCyIIecT-
BHMa Oe3 (pMHAHCOBOrO oOecreueHus. Bo MHOrHX ciiydasix TOBOPST O
«He(Tera3zoBoi uIie», Ha KOTopoi cuaut Poccusi, HO 06e3 MmomydeHHst
KaK MOXKHO OOJbIlIeH MPUPOAHON PEHTH (PMHAHCHPOBAHHE MOACPHHU-
3alli¥ SKOHOMHUKH 1 MTHHOBALIUil HE OCYIIECTBHTb.

Crenyer Taxke OTMETHTh Ba)KHOCTHh CO3[aHUS MHHOBAalMOHHBIX
KJ1acTepoB (0ToOpaHo 25 MpPoeKToB, 14 ¢ MpaBoOM MOMyYEHUS TOCyIap-
cTBeHHOU cyOcumum). OHH o0ecreunBaloT co3JaHue MPOU3BOJICTBEH-
HBIX [EM0YeK, NOITyuYeHHe CHHEepreTnueckoro 3Qdekra, cBs3b C Tex-

21



HomorndeckuMu miaatgopmamu u ap. B CLIA HanGonee ycrmemiHb
KJIacTephl, BO3HUKIINE €CTECTBEHHBIM MYyTEM (KOomepamys U MaKCH-
MaJIbHBIA SKOHOMHYECKUN CUCTEMHBIH S (DEKT).

Takum 00pa3oM, akTyaJbHBIM HAIPaBICHUEM JUIS OOCCIICUCHHUS
Pa3BUTHS MPOMBILIUICHHOCTH CTaHOBATCS pa3paOOTKH MpOrpaMM IMpo-
MBIIUICHHOW W MHBECTUIIMOHHOM MOMUTHKHU. BaxkHO, 4TOOBI yKa3aH-
Has TOMUTHKAa mpu e peannsanuu (opmupoBanack Ha OCHOBE
WCTIONB30BaHUSl OPTaHU3aINOHHO-DKOHOMUYECKUX, PBIHOYHBIX MeXa-
HU3MOB YCTOHYMBOTO PAa3BUTUS NPOMBIIUICHHBIX NPEIIPUSTHA.
HmenHO 3aaHre TAaKUX MEXaHU3MOB 00€CIeUUT JKU3HEHHOCTh Pean-
3aliy IporpaMM. B 1menom Juis pa3BUTHS MPOMBIIICHHBIX MPEATPH-
ATUH OYeHb BAXKHO, YTOOBI B PErMOHE JIeWCTBOBAN ObI CUCTEMHBIN Me-
XaHWU3M TPOMBIIUICHHOW M WHBECTUIMOHHON monuThku. KoHuenty-
aJIbHO, KaK 0000IICHUE Y)KE€ UMEIOLIMXCS pa3paboToK B ATOM oOmacTu
[2—6], Takas MONUTHKA MOXET OBITH CHOPMYIHPOBAHA CIEAYIOUINM
00pa3zom.

B mepByto ouepens IOMKHBI OBITH 3apUKCHPOBAHBI OOIIHME CTpa-
TEern4ecKue eI MPOMBIIUICHHON MOMUTHKH, 337a4d M MEXaHH3MBI
ux peanuzanyu. K oCHOBHBIM HENSM MPOMBIIIIEHHOW TOMUTHKH pe-
THOHA CJIeIyeT OTHECTH:

® CTAOMIM3AIHI0 PKOHOMUYECKOW CHTYalluH Ha TPEANPHUITHAX,
o0ecleueHne COUaIbHO-DKOHOMHUYECKOTO Pa3BUTHSI PETHOHA;

® MOBBIIIEHNE YPOBHSI J>KM3HU HACENIGHHS PErHMOHAa Ha OCHOBE
YCTOWYHBOTO AIKOHOMHUYECKOT'O POCTa MPOMBIIIUIEHHOCTH U IKOHOMHUKH
pErroHa, 3aHATOCTH BBICOKOKBATH(DHIIMPOBAHHBIM TPYIOM;

® JOCTH)KEHHE KOHKYPEHTHBIX NPEMMYIIECTB MNPEANpPUATHHA 3a
CuéT HCIHONB30BaHHUA BO3MOXHOCTEH aKTUBU3AIMM HCIIONb30BAHUS
HAYYHO-TEXHOJIOTMYECKOTO0 M HHHOBAIIIOHHOTO TIOTEHI[HANA PErHOHa;

® yCHJICHHE B3aMMOJACHCTBHS NPENNPUATHA PErrnoHa C TOIUIHB-
HO-3HepreTndeckuM komiuiekcoM (TOK) Cubupu u np.

ScHo, uTo 6e3 PrHAHCOBO-IKOHOMHUYECKON CTaOMIM3aIUH JII000e
MPEANpPUATHE B PBIHOYHBIX YCIOBHAX paboTaTh He MOXeT. be3 Bbixona
Ha 0e3yOBITOUHOE TPOM3BOACTBO, 0O€3 JIOIDKHON pPEeHTA0EIbHOCTH
(mponyKIMH, MPOAXK, AKTUBOB) — HE 00ECIIEUNTh Pa3BUTHE TPEAIPH-
stus. JlocTrKeHre Takol IEIeBON YCTAaHOBKH HE MOXET OBITh OCY-
HIECTBIICHO 3a CYET KAaKOTO-TO OAHOTO MJIM HECKOIBKUX MEPONPHUSTHHA.
Bech KOMILIEKC MEpONPUSATHM, CTPATErHil pa3BUTHS U YIPaBICHHS
JOJDKEH OBITh HalpaBJieH Ha BHIMOTHEHWE JTaHHOM LIENH.

Hus permono CulOupu BakHeHiiell mTpoONIeMoil CTaHOBHUTCS
MOBBIIIICHWE XM3HEHHOTO YPOBHS HaceneHHus. Tak, 1Mo CpaBHEHHUIO
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¢ MockBoii cpenHue A0X0abl HacelneHus Tonbko B TroMeHckoi obmac-
TH B 2 pa3a HHXKE, B OCTAJIBHBIX JK€ 00JacTAX — B HECKONBKO pa3. DTo
MPHUBOJHT K OTTOKY BBICOKOKBATH(PHIMPOBAHHBIX KaapoB u3 Cubupw,
YXYALIEHHIO AeMorpaduieckoii o0cTaHoBKU. VIMEHHO Yepe3 yimyuiiie-
HUE (PUHAHCOBO-YKOHOMUYECKOTO MONOKEHUS MPEANPHUITAH (HE TONb-
KO MPOMBIIIJIEHHOCTH) MOKHO JIOCTHTHYTH MOBBIIICHUS >KU3HEHHOTO
YPOBHsI HaceNeHus (yBeNUYeHHe KOINYecTBa PadOunX MECT, OBBIIIe-
HUE YPOBHS 3apa00THOM IUIAThI, HAJIOTOBBIX OTYMCICHUI B MECTHBIC
OrO/DKETHI U (DOH/IBI).

OCHOBHOM 3KOHOMHMYECKOW cTparerned Nmpeanpuaruii, He Haxo-
JSIIUXCA B KPU3UCHOM CHUTyaIluu, SIBISETCS TOCTH)KEHHE KOHKYPEHT-
HBIX TPEMMYIIECTB Ha pbiHKE. sl CHOMPCKUX MPEANPHUSITHN JOCTH-
KEHHE TaKHX MPEUMYIIECTB MOXKET ObITh JOCTHUTHYTO 3a CUET MHHO-
BallMOHHOTO pa3BUTUA M B3aumopelcTBus mnpeanpusatuii ¢ TOK u
OIIK. D10 — miiyboKast iepepadoTKa ChIpbs M IPOU3BOICTBO 000pYIO0-
Banus uia TOK Ha npennpustuax OIIK. Ognako nocTrxeHne KOHKY-
PEHTHBIX TIPEMMYIIECTB HE MOXKET OBITh JOCTUTHYTO O€3 MCIONb30Ba-
HUS HayYHO-TEXHOJIOTMYECKOro, WHHOBAI[MOHHOTO, B TOM 4YHCIIE
W CHOMPCKUX HAy4HBIX TOIpa3leleHni, 0e3 KOMMepIHaIn3ali HO-
BOBBEJICHUI.

JocTiKeHrne KOHKYPEHTHBIX NMPEUMYIIECTB CHOMPCKUMH TIpel-
MPUATUSIMUA MOXET JTOCTUTAThCA U yepe3 uHTerpanuio B pamkax COO,
c dKoHOMHUKOM Poccum (HE TONBKO MOCTaBKaMH ChIPbsS), MHPOBOIi
SKOHOMHKOH. Hampumep, Npou3BOACTBO NPOGUIBHONW MPOXYKIUN
W3 aJIOMMHHSA M €ro CIUIaBOB JUIS aBHAIlMOHHOM MPOMBIIUIEHHOCTH,
OCBOEHHE MOIIHOCTEH MO BBITYCKY OOOKKEHHBIX aHO/IOB H JIp.

Peanuzanus ykazaHHBIX LeNeil OTpeOyer pemeHns Claeayomnx
3a1au:

o popMHpoOBaHUE MPHOPUTETHBIX, MArMCTPAIBHBIX HANPaBICHUI
Pa3BUTHS MPOMBIIIJIEHHOCTH, B TOM YHCJIE U C TOYKU 3PEHMSI TOMOI-
HEeHHs OIOIKeTa, pocTa J0X0J0B HaceJICHUS pEerHoHa;

® pa3pabOTKa MEXaHM3MOB 3allyCKa SKOHOMHYECKOr0 pocTa o
Ba)KHBIM HAlpaBJIEHUSAM Ppa3BUTHSA MPOMBIIIJIEHHOCTH, CO3/1aHHe
9KOHOMUYECKUX 30H, NHHOBAIIMOHHBIX M MPOMBIIIJIEHHBIX KJIACTEPOB,
PECTPYKTYpH3aLHsl MPOMBILUIEHHOCTH;

e cozfanue ycinoBuil BzaumozencTBus npennpustuit OIIK, TOK
Y UCIOJIb30BaHUS HAyYHO-IIPOM3BOJICTBEHHOI'O MOTEHI[MaJa PErNOHa;

® COXpaHEeHHE CyNIECTBYIOIINX U CO3aHIe HOBBIX pabOYHX MECT;

® MUHMMM3AIMS COLUANBHBIX IOCIEACTBUM TPH peCcCTPyKTypH3a-
LMW TIPOMBIIUIEHHOCTH;

23



® MOBBIIIIEHHE HHBECTUITHOHHOMN MPHBICKATETBHOCTH PETHOHA;

® pa3BUTHE WHPPACTPYKTYP PHIHKA U TPOMBIIIJICHHOCTH, TOBAPOB
Y IIEHHBIX OyMmar;

® pa3BUTHE B3aWMOIEHCTBHS TPOMBINUICHHBIX TPEIIPUATHNA H
MaJioro Ou3Heca;

® OPraHM3alNsA PETHOHATBHBIX PBIHKOB (KOHKYPEHTHOM ONUTO-
TIOJTHH ).

MexaHu3M peani3aluy yKa3aHHBIX [eleld W 3a7a4 CKIIaJbIBaeTCs
U3 CJIEMYIONINX COCTABISIOMINX:

e cOop Kak oOmecucTeMHOW MH(OpPMALMU O HMPOMBIIUIEHHOCTH
peruoHa, Tak u Ooliee ACTANBHOW, CrienualbHON HH(GOPMAaLUK MO Ka-
XKJIOMY M3 HamOollee 3HAYMMBIX mpeanpusatuii. O6o0menHas uHQop-
Malysi HE TMO3BONAET KOHKPETHO YBHIECTh HMEIOLIMHCS TOTESHIHAI
MPOMBIIUIEHHBIX MPEANPHATHH, WX pa3paboTKu W TPEeIOKEeHUs,
WJEH, IIETIOYKH BO3MOKHBIX TEXHOJIOTHYECKHX O0BEIMHEHWH U B3au-
MOACHCTBHN (MEPONPHUSATHS 110 PA3BUTHIO MPEANPHUITUAN) U JP.;

® 00001IeHIE UMEIOIIIXCSI BOSMOKHOCTEH TPEANPUATHI ¢ TOUYKH
3pEHUs JOCTHKEHUS TIOCTABICHHBIX LIENIEH;

® BEIOOp TPUOPHUTETHBIX HAINPaBICHUH Pa3BUTHS MPOMBIIIICHHO-
CTHU W MEXaHU3MOB pear3allii dTHX CTPATETHii;

¢ popmHpoBaHHUE MEPeUHs MPOESKTOB PA3BUTHS MPOMBIIIIEHH OCTH
W OLIEHOK MHBECTHIIMOHHOW WX MPUBJIEKATEIBHOCTH (IKOHOMHYECKOM
3¢ (HEKTUBHOCTH, CPOKOB OKYIaeMOCTH, COIMAIIbHO-3KOHOMUYECKOMH
3HaYUMOCTH);

e popMmHpoBaHHE cOCTaBa MHCTPYMEHTOB W MEXaHHU3MOB PErHO-
HAJTBHOW MOAZEPIKKA TPOMBIIIICHHBIX MPEATNPHUITHH.

Utak, mpoMblluieHHasl MOJIUTHKA SBISETCS OOIIErocyaapcTBeH-
HOI, O0IIEHAIIMOHATIBHOMN MTPOrpaMMON, BKIIFOYAOIICH peruoHa bHbIC
MOJpPOrpaMMBl, YIPaBJIE€HHE MPOIECCOM CTPYKTYPHOTO, TEXHOIOIH-
YEeCKOro, OpraHU3aluOHHOTO PeOPMUPOBAHHS MPOMBIILUIEHHOCTH —
JUISl IOCTHKEHUSI KOHKYPEHTOCTIOCOOHOTO U 3(p(PEeKTHBHOTO pa3BUTHUS
Ha OCHOBE MHHOBAllMOHHOM M HMHBECTUIMOHHOW aKTUBHOCTU TMpen-
npusitui. B nenoM opraHu3aniOHHO-3KOHOMUYECKH MEXAHU3M IIPO-
MBILUJICHHOW TIOMUTHKH B PETMOHE MOXET OBITh NpEACTaBIIEH Clie-
JYIOIIIUM 00pa3oM.

¢ @opmupyroTcs OCHOBHBIE IIEMH TNPOMBIIUIEHHOW TOMUTHKU
(oHM TIpenCTaBIICHBI paHee).

¢ Jlna nmoctiokeHHs 1enell HeoOXOAMMO pEHIEHHE CIETyIOLIHX
OCHOBHBIX 3aJ1a4:
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e popMHpoBaHHE MPHOPUTETHBIX HAMpPABICHWH Pa3BHTUS IPO-
MBIIUIEHHOCTH;

® pa3pabOTKa MEXaHM3MOB 3allyCKa SKOHOMHYECKOr0 pocTa o
Ba)KHBIM HAalpaBJIEHUSM pPa3BUTHS MPOMBIIIIEHHOCTH, CO3/laHUE WH-
HOBALIMOHHBIX W TMPOMBIIIIEHHBIX KJIACTepPOB, PECTPYKTYypU3ALUS
MIPOMBILIIEHHOCTH;

® co3aHKMe YCIOBUN B3aMMOJACHCTBUS MPENNpUATHI Ha Oa3e uc-
MOJIb30BaHMsI HAYYHO-TIPOM3BOACTBEHHOTO OTEHINANIa PErHOHa;

® pa3BuTHEe HH(PPACTPYKTYp PBIHKA W MPOMBIIUIEHHOCTH, B3au-
MOZICHCTBHS MPOMBILIUIEHHOCTH U MaJloro Ou3Heca.

¢ MexaHu3M peaM3anuu Leled U 3a7ad BKIII0YAET CIEAYIOINe
COCTaBJISIOIINE:

® MOHUTOPHHI KaK OOIIECHCTEMHOM HH(OpMAlUU O TPOMBIII-
JICHHOCTH PEruoHa, Tak U Oojiee JeTaIbHOM, MO3BOJISIONICH KOHKPET-
HO YBHJIETh MMEIOMIMKCS TOTEHIMAN NPEANpHUITHH, UX pa3paboTKHy,
LEMOYKH BO3MOXHBIX TEXHOIOTHYECKUX OOBEIUHEHUH M B3aMMOJCH-
CTBUH;

® GOPMHUPOBAHHE CHCTEMHOW KOHIICHIIMK PETUOHAJIBHON IOJ-
JIEpKKU pa3BUTHUS MPEANPUHUMATENBCTBA U MPOMBIIIUIEHHOCTH, OCHO-
BaHHOM HAa HAJIMYMM KIIFOYEBBIX KOMIIETEHUUIN NPEANPUATHA U pa3BU-
THUU X WHHOBAIIMOHHBIX CITIOCOOHOCTEH;

® 000011IeHIE UMEIOIIMXCST BOSMOKHOCTEH NPEANPUATHI ¢ TOUYKH
3peHUsI IOCTHKEHM I IOCTABIEHHBIX LIENel;

® BEIOOp MPOEKTOB Pa3BUTHsI MPOMBIIIIEHHOCTH, OLIEHKa MX HH-
BECTUIIMOHHOW TPHUBIICKATEILHOCTH, TOIJIEpKKa Haubomee 3ddek-
TUBHBIX U3 HUX;

e popMHpOBaHHE OCHOBHBIX MHCTPYMEHTOB W MEXaHM3MOB MOJ-
JEpKKU Pa3BUTHs MPOMBIIUIEHHOCTH B paMKax PETHOHAIBHOM Ipo-
MBILUICHHOW TIOMUTHKH: pa3BUTHE MHPPACTPYKTYpHI (0a3bl MOATOTOB-
KA KaJIpoOB, JM3MHTOBBIE, MH()OPMAIMOHHO-aHATMTHYECKUE LEHTPHI,
TEXHOMAPKH | JIp.); MOJJIepKKa Pa3BUTHUS ATbSHCOB, MPOMBILIEHHBIX
KJIACTEPOB, KOOIIEpalliy, HOBBIX cdep Ou3Heca; pa3paboTKa PEeKOMEH-
Janui 10 U3MEHEHHIO HOpPMAaTHBHO-3aKOHONATELHOW 0a3bl JesTelNb-
HOCTH IPEAIPUITUI.

B pamkax MexaHHW3Ma pead3alliy POMBIIUICHHOW IOMUTHKU
MPEICTaBUM HECKOIBbKO MpoOieMHbIX 3aaad. OnHa W3 HUX — OIEHKa
3¢ ()EKTUBHOCTH HMHHOBAI[MOHHO-WHBECTHIIMOHHBIX TIPOCKTOB. Bo
MHOTHX CIIydasx Takas olleHKa Naércs HEBEpPHO, 0e3 yuéra CUCTeMHO-
ro 3¢dekra, 4TO CylIECTBEHHO CKa3bIBaeTCAd Ha JEATEIbHOCTH Tpel-

HpUSATUH, peaIU3alUK IPOMBILICHHON ITOJINTHUKH.
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WHTepecHble METO0MOrNYECKHE TTOIXObI K YTOUHEHHUIO OLIEHKH
SKOHOMHYECKOH A((EKTUBHOCTH HWHHOBAIIMOHHO-UHBECTHUIIMOHHBIX
MPOEKTOB CBSI3aHBI C HCIIONb30BaHMEM OINTHMHU3AIMOHHBIX MOJeNei
¢dbyHKIMOHMpOBaHUS TpennpusaTus. [lokaxkem 3To Ha peaJbHOM MpPHU-
Mepe. 3a OCHOBY ObLIa B3ATa MOJeENb, IpeAcTaBiIeHHas B padore [2].
Monens ocTpoeHa Ha OCHOBE y4€ra Kpyroobopora BOCIPOH3BOICT-
BEHHOTO Tpolecca — MpoJaka MPOAYKIMH 0OeCIednBaeT MmoydcHue
YUCTOW MPUOBLIHN, U3 KOTOPOH (DMHAHCUPYETCS MPUPOCT 0OOPOTHOrO
KamuTala, a Jajnee OCTATKH YMCTOW MPUOBLTH HarpapislFOTCS HA WH-
HOBALIMOHHBIN TpOIIECC W WHBECTUIIMU — MPOU3BOACTBO M MpoOaka
MPOAYKIUN OCYHIECTBIAIOTCS ¢ ellé OONbIeld HHTEHCUBHOCTBIO | T.JI.
@yHKIUA Henu — MakcuMyM NPV, 4ucToro AMCKOHTUPOBAHHOIO J0-
xona (YAJ). YuuteiBancs mporHo3HbIH MHOIAIMOHHBIN MPOLIECC 110
rogaM rtuiaHupoBaHusi. OObEM MPOM3BOICTBA, MPOAAXK, pPeaTH3AMU
MPOAYKIMH PACCUUTBHIBAICS B MOIEIH C Y4ETOM OOOCHOBaHHOTO
MPEANPUATHEM CIIPOCa U TEXHUKO-DKOHOMHYECKHUX, (PMHAHCOBBIX OT-
pannyenuii. st onpeneneHus: NpUOBIIN PaCcCUYUTHIBAINCH TIEPEMEH-
HbIE 3aTpaThbl, YpOBEHb MOCTOSHHBIX M MEPEMEHHBIX HaKJIaJHBIX pac-
XOZIOB 3aJaBaJicsl TONBKO Jyisi 6a30BOro roja mo (akry, a ¢ mepBoro ro-
Jla TIAaHUPOBaHHUSA 00bEM HAKJIQJHBIX PACXOAOB MPOTHO3MPOBAICS Ha
OCHOBE CIEIMAJIbHBIX pacyéToB. B Momenu Ha Ka bl roj1 (opMHUPO-
BaJICsl POTHO3HBIN OallaHC MO OCHOBHBIM ero paszzaenam. Crenuaib-
HBIM 00pa3oM (HOPMHUPOBAINCH OTPaHUYEHHS, CBSI3aHHBIC C (PHHAHCH-
POBaHHEM M 3aIlyCKOM B IPOM3BOJICTBO HOBOI Mpoaykiuu. Mtorossie
pacyérsl onpenensiin (GOPMUPOBAHHUE JCHEKHOIO MOTOKA MO Togam
JESTEIBHOCTHU NPENIPUATHUS, YTO NIO3BOJSIO0 paccunuThBarh UJI/].

st 000cHOBaHUS pacu€ToB B MOJIENIN YPOBHS HAKJIaJHBIX Pacxo-
JIOB OBUTH TIPOBEIEHBI CIENHaIbHBIC MCCIENOBAHUS U OTHOTO U3
MIPEANPUATUI CENTbCKOX03HCTBEHHOT0 MamnHocTpoenus [7]. Ha oc-
HOBe (haKTHUYECKHX JaHHBIX ObLIa TOCTPOEHA JIMHEHHAs PEerpecCHoH-
Hasg Mojielb, OTpaxarollas ypOBEHb HAaKJIaJHBIX PAcXOl0B OTHOCH-
TenpHO 00BEMOB mpomaxk mpoxykuuu: Z= C+ b*R=1,5+0,212*R,
rae Z — o0bEM CMeIIaHHbBIX HaKJIaJHbIX 3aTpaT; C — IMOCTOSHHBIC pac-
Xonpl; b — ynenbHBIE TIepeMEHHbIE HAaKJIAIHBIE pacXoAbl Ha PyOIb
NpoJaHHoi mpoaykuuu; R — 00béM mpomax. C MOMOIIBIO TaKoi
(YHKIME MOKHO MPOTHO3MPOBATh CMEIIAHHBIE HAKJIAAHBIC PaCXOIIbI
Ha MJIaHUpyeMble mepuosl. Tak, eciu B 6azoBoM rony ¢ = (0 Hakmaz-
HBIE pacxobl 3a(UKCUPOBAHbI KaK Zj, TO ISl TIOCIEAYIOMINX TePUO-
JIOB OHHM OIpPENEeNIsIIUCh CleAyronmM obpasom: Z, = (1 + L) Z, +
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0,212 (R, — Ry), I,— vHAekc mpupocTa NPOTHO3HONW WHQISIHMUA OTHO-
CUTEIBHO 0a30BOr0 rojia, Ry — ypoBEHb MPOJax B 0A30BOM TOLLY.

Hpe[[CTaBHeHHaH TCHACHI WA HN3MCEHCHHA HAKIIaJHBIX PacxodoB
OTpa)kacT M OTHOCHTEIBbHYIO dKOHOMHIO (b0 yOwITKHM). Tak, mpu
pocre nponax ¢ ydéroMm uHGIsIUK Ha 1% MPOrHO3HBIN MPUPOCT Ha-
KJIaJTHBIX PacxofoB JokeH cocTaBuTh 0,212%. B cpennem ke mons
HaKJIaJIHBIX PACXOJI0B B TOBAPHOMW MPONYKIMHU ObLIa Ha ypoBHE 23,9%.
OKOHOMMSI Ha HaKJIQJIHbIX pacxonax cocrasisier 11,3%, T.e. addekT ot
yBeIMUeHUs 00bEMOB TPOAAXK HE OUEHb BEITUK. JTO TOBOPUT O TOM,
YTO B HAKJIQJHBIX PacXoax AOCTaTOYHO 3HAYUTENbHA JIOJs MepeMeH-
HBIX HaKJIaJHBIX PACXOMOB (3aTpathl, CBSI3aHHBIE C PabOTO 000pyI0-
BaHUsL, U 1p.). PocT 3apaboTHOM MIIaThl TaKIKE MOXKET OMEpekKaTh TeM-
Bl pOCTa 00EMOB TIPOIAK.

Ananu3 pacu€ToB MO OlEeHKe 3(P(PEKTUBHOCTH HHHOBAalMOHHO-
WHBECTUIIMOHHOTO MPOEKTa IO 3alycKy B MPOWU3BOJACTBO OIHOTO M3
MOJCPHU3ZUPOBAHHBIX I/I3Z[CHI/II71 npeacraBuM Ha OCHOBE HECKOJIIBKUX
BapUaHTOB. J[aHHOHN NIPONYKLIUU COOTBETCTBOBAIHU CIECAYIOIIUE IIPO-
eKTHbIC TEXHUKO-I)KOHOMHYECKHE W (DMHAHCOBbIE TIOKa3aTean B 0a3o-
BOM TOJly Ha SIUHUILY MPOAYKIUU: TPUObLTL — MUHYC 488 py0.; mipsi-
MbI€ 3aTpatbl — 6548 py0., B TOM 4HClIe OCHOBHAs 3apa0oTHas miara
cocrasisier 1320 py6.; mapxa — 7202 py0.; peHTa0eIbHOCTh MPOAYK-
nuu — MuHyc 3,4%; 00BbEM WMHBECTUIIMH Ha JIOPAOOTKY M TEXHUYE-
CKYIO TMOJTrOTOBKY IPOU3BOJICTBA 10 rogam (Teic. pyo.): 100, 47, 0, 0,
0; cnpoc Ha npoaykiuio 1o roxam (mr.): 0, 57, 70, 90, 100.

IIpu cymecTByrOIEl METOIUKE PA3HECEHUs HAKIAJHBIX pac-
XOJIOB TIPOMOPIIMOHAILHO 3aTpaTaM MpsSMOW 3apaOOTHOM IUIAThI
(5,826 py0. Ha pyOIIb OCHOBHOWM 3apabOTHOM IUIAThI) CEOECTOMMOCTh
3TOM mpoxyKiuu cocTasisier 14238 py0., 4TO IpEBhINIAET €€ ONTOBYIO
ueny (13750 py6.). Eciu npoBect ananu3 3¢dexTuBHOCTH 3amycka
B IPpOU3BOJACTBO Z[aHHOﬁ MMpoAYKIUHU MO CyHIE€CTBYIOIIUM MCTOAUKAM,
to Y1/ Oyner orpunarensubiM. [loaTOMY Ha JaHHOM TIpUMEpE TIPE-
CTaBHM PEATbHYIO KaPTUHY (PHHAHCOBBIX ITOTOKOB.

dakTuveckn MPOMCXOOUT cienytomiee. Hakmagaeie pacxons! pac-
TYT TPH yBEIWYEHWH OOBEMOB MPOM3BOACTBA M Mpomax. Tak, mis
paccMaTpuBaeMoro MpearnpusTHsS NPy YBEIUYeHUH 00BbEMOB MpOIaH-
HOW HOBOW MPOAYKIMH Ha THICAUY PyO. YCIOBHO-TIEpEMEHHBIE Pacxo-
Il B cpeiHeM pacTyT Ha 212 py0. VIMEHHO 3TH pacXoabl U CllenyeT
ydecTb npu pacyérax 3¢(QekTHBHOCTH MHBECTHLIMU I pa3pabOTKH
W BBIIIYCKa HOBOW MPOAYKIINH.
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Ha mpakrtuke 3T0T 3(QekT paccunThIBAIOT 4depe3 pacyér cebde-
CTOMMOCTH HOBOH mpoxykuuu. OJHAKO eciy IepecunTars cebecTou-
MOCTh BCell poAyKIHu ¢ yu€roM d¢dekra oT paclpeHus 00bEMOB
MPOMU3BOJICTBA, TO SKOHOMHS HA HAKIAJAHBIX pacxojax OyleT ydTeHa B
ce0eCTOMMOCTH U APYroi MpoayKuuu. B cebecromMocTi HOBOH mpo-
JOYKIMH B 3TOM cilydae yactb dpdekra He Oyaer yurena. Vcnonbs3osa-
HUC TaKUX 3HAYCHHWI CeOSCTOMMOCTH HOBOW TPOJIYKIIMU TIPH OIICHKE
YHUCTBIX JIEHSKHBIX MOTOKOB (MpUObLHM) OyAeT METOJUYEcKOH ommo-
KoM (Hapymiaercsi MPUHIIUI — CPABHEHUE «C TPOEKTOM» U «0Oe3 mpoek-
Tay, y4€T Bcex Hambolee CyIIECTBEHHBIX TOCIEICTBUN MPOEKTa, KOTO-
pBI€ OTHOCSITCSL TOJIBKO K HEMY), TaK KaK 4acTh d(peKTa yxe He Oyaer
ydTeHa npu pacyérax dpPeKTUBHOCTH mpoekTa. HeoOxommumele naHHbIC
W MHOTOBapHaHTHBIE Pacuérbl 3(PpHEKTHBHOCTH 3aITycKa B MPOM3BOACT-
BO HOBOW MPOAYKIMH C YIETOM WH(ISIIUHN NPEICTaBICHBI B TAOJIHIIE.

Paccmorpum nepBbIit BapuaHT pacuéroB. OH HpencTaBieH B Nep-
BBIX IISITH CTpPOKax Tabmuibl. HakmamgHele pacxoipl pacCcuMTaHbl 110
HOpPMaTHBY K OCHOBHOH 3apaOOTHOHM mjare W C y4€ToM 3KOHOMHUH
(11,3%) nHa moctossHHBIX pacxomax. [Ipu 3TOM Tpenmnonaraercs, 4To
HopMaTHB (5,826 py0.) HaKIaJAHBIX PacxoloB Ha pyOJib OCHOBHOMH 3a-
paboTHOI MIaTel ocTaéres Mo roJaM OAHWUM M TeM ke. Kak mokazaHo
B 5-ii cTpoke, mpuOBUIb OT Tpoaax OyaerT He3HauMTenbHOW. Ecnm
y4ecTb, 4TO HEOOXOAWMO W3 YHCTOH NpHOBLIM TpOQHHAHCHPOBATH
6onee 150 toic. py6. mHBecTunii U 150 THIC. py0d. mpupocTa 060poT-
HOTO KaruTajna, To scHo, uTo Y/IJ] mpoekra mpu Takux JaHHBIX OyneT
OTpUIIATENIbHBIM.

Koneunbim BapunanTOM pacuéroB craHeT oueHka YJIJ] Ha ocHOBe
ONTHUMH3ALMOHHOTO MOJEIHpOBaHUs. Takol CHCTEMHBI W 00CTOS-
TENBHBIA pacyéT CTaHeT OCHOBOW IJIaHWPOBaHUSA. YTOObI CpaBHUTH
Takol pacu€T C JIOKaJbHBIMH PEIICHUSIMH, HEOOXOAUMO HCIONIb30Ba-
HUE OJMHAKOBBIX MCXOAHBIX JAHHBIX. Tak, B MEPBOM BapuaHTE ObLI
MIPUHST 32 OCHOBY pacyéroB €UHBIH HOPMAaTHB HAKJIAJHbBIX pPacXoloB
Ha pyOnb OCHOBHOM 3apaboTHOHM miatel o 6azoBomy roay. OmHako
C U3MEHEeHHUEeM OOBEMOB MPOAAX M CTPYKTYPHI BBITYCKa MPOAYKIUH
JaHHBIA TIOKa3aTenb Mo rogam Oyaer pasHbiM. Hampuwmep, mist 2-ro
roga Takod HopmatuB paBeH 8,241 Teic. pyb., mis 5-ro roma —
6,211 TBIC. pY0. Bee nokazatenu Oonbine uem 5,826 thic. pyd. Craemo-
BaTeNIbHO, YYUTHIBasg HOBBIE MapaMeTpbl, MOXXHO CKazaTh, YTO IS
nanHoro mpoekra YJJ[ craner emé menbiuM. B 6-if cTpoke mgaHa
pacuérHasi cebecTOMMOCTh Mpoxax mpoaykuuu. Bo Beex romax cebe-
CTOMMOCTD OOJIbIIIE BETMUYNHBI TPOAAK.
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JloxaibHblil pacuéT 3 GeKTUBHOCTH NMPOEKTA 3aNyCKa

B MPOU3BOACTBO YCOBEPIICHCTBOBAHHOI0 U31€JIUH, ThIC. pyﬁ.

[Mokazarenu ¢ yaéToM UHPIATHN Ton
K mepBomy BapuanTy pacuéToB 1 2 3 4 5
1. O6BEM TIponak ¢ y4éToM 378 1202 1707 2062
nHISIIH
2. IlpsiMble 3aTpatsl 418 572 813 982
3. OcHoBHas 3apaboTHas IaTa 84 115 164 198
4. HaxnajHble pacXobl, paccuu-
TaHHBIE [T0 HOPMATHBY K OCHOB- 489— | 670— | 956— | 1153 —
HOI1 3apaboTHOI! T1aTe u ¢ yué- 55= 75= 1| 108= | 130=
TOM SKOHOMHH Ha TIOCTOSTHHBIX 434 595 848 1023
pacxonmax
5. IpuOsuis (00BEM mpomaxk
3a BBIYCTOM IIPSIMBIX M HAKJIa]- 26 35 46 57
HBIX 3aTpar)
Ko BTOpomy BapuaHTry pac4éToB
6. CebecToNMOCTh MPOJIaXk HOBOTO 1110 1513 2071 112
U3/IeNus
K Tpernemy BapuanTy pacuéros
7. IlpupocT HakJIaTHBIX PacXoIoB 194 267 374 448
8. IIpuObLIH OT 3aJAHHOTO YBEIHYe- 266 363 521 631
HHS TPOAAXK
9. [IpuObLTE OT peanu3anuu 238 3529 | 5044 | 6168
MPOLYKIAH
10. Yucrast mprOBLTE OT peaTn3aii 180.9 | 2682 | 3833 | 4688
MPOLYKIAH
11. MuBectuim -100 =53
12. ITpupoct 060pOTHOTO KanuTaaa —67,7 | 249 | 39,5 | 12,7
13. AMopTu3anus BHOBb BBEIEHHBIX 3 12 12 12
OCHOBHBIX CPEJICTB
14. YncThIit NeHEKHBINA TIOTOK ~100 68.2 2553 | 3558 | 468.1
T0 roiam
15. Koo uumentet 1| 0833 | 0,746 | 0,677 | 0,621
JIUCKOHTHPOBAHUS
16. YJ] o romam —100 | 56,8 190,4 | 240,9 | 290,7
17. Y]] HapacTaroluM HTOTOM —-100 | 432 | 1472 | 388,1 | 678,8
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Hanee octanoBuMcs Ha TpeThbeM BapuaHTe pacuéroB Y/[JI uHHO-
BallMOHHO-WHBECTUIIMOHHOIO IIpoeKTa. IIpu BeITycKe HOBOM MPOAYK-
LMY HAa JCUCTBYIOLIEM MPEANPUITHH, KaK Mbl yXKe I10Ka3alau, BO3pac-
TalOT B OCHOBHOM TOJIBKO NEepeMEHHbIE HaKJIaIHble pacxoapl. Tak, mpu
yBeIHueHUHn 00bEMOB Mpofak Ha 878 Thic. pyd. BO3pacTyT NpsMbIe
3arpatbl Ha 418 ThiC. py0., a HakIaHbIe pacxobl (21,2% or oObéma
Mpojiax) npupactyt Ha 186 ThIC. py0. TItOC 8 ThHIC. py0. aMopTH3alH-
OHHBIX OTYMCJIEHWH OT CTOMMOCTH BHOBb BBeﬂéHHI)IX OCHOBHBIX
cpenct (7-s1 crpoka). UHCThINM JEHEKHBIN MOTOK OT MPOAaX JTaHHOTO
M3JENUsT COCTABUT 266 ThIC. py0. s ¢ = 2 (8-s cTpoka). Eciu pac-
CUMTaTh ce0ECTOMMOCTh AaHHOrO 00bEMa MpOxaXk, TO OHA COCTABUT
84*8,241 + 418 = 1110 TBIC. PYO., YOBITOK — 232 THIC. py0. DTO 3HA-
YUT, 9TO TIpH pacuére cedecronmoctu 506 ThIC. pyd. HAKIAJIHBIX pac-
XOZIOB OTHECEHBI Ha MPOU3BOACTBO HOBOTO U3/ENHs, a Ce0eCTOMMOCTh
Mpo/aK MO OCTAJIbHON MpPOIYKIMM YMeHbIIeHa Ha Te ke 506 Teic.
py0. CnenoBaTellbHO, TOJOKUTEIBHBIM YHCTBIM JICHSKHBIM ITOTOK
B pasMmepe 266 Thic. py0. He npoman. OH pacnpenenéH npu pacuérax
cebecTonMOoCTH MpoAyKIHH. YnCcThie AeHEKHBIE TTIOTOKH OT MPOJax B
JPYTHX TOAaX MOKa3aHbl B 8-if CTpOKe TaONMUIbL.

YuuteiBas, 4ro qeOUTOpPCKas 3aJ0IKEHHOCTh coctasiser 10,5%
OT 00BEMa Mpojax, TO YHCTHIH JEHEKHBIA OTOK OT pea3aluy npo-
aykuuu Oynmer apyrum. OH mokasaH B 9-i ctpoke. B 10-i cTpoke —
yucTas npuObLIb, B 11-if — 00bEM MHBECTUINH C YUETOM UHQIIAIUH.

[TpupocT 000pOTHOTO KamuTajia OMPEAEIsAeTCs CISMYIOIM 00-
pa3zom (12-s crpoka). B ucxomnoit nndopmaru 3anaéres aons neou-
TOPCKOW 3aJI0JDKEHHOCTH OTHOCHTENBHO 00béMa mpomaxk — 0,105.
DTOT mapameTp HCIONb3YyeTcsl U IPH MOJeIpoBaHun. B 3ToM ciyuae
NpHOBUTH TIO MPOAAHHON MPOAYKIHMU HE COBMAJaeT C MPHOBLIBIO OT
peasimzaiiuu. D10 00CTOATENBCTBO YYTEHO U B pacuérax. [oms 3ama-
COB 3aaéTCsl OTHOCUTENTFHO Ce0ECTOMMOCTH TPOJAHHOM MPOLYKIIUHU —
0,16 (ans 5-ro roma Takod HOopMmatuB ompenenéH B 15%). YpoBeHb
KPEOUTOPCKOM 3a/JI0JDKEHHOCTH 3aJlaH TakKe OTHOCHTENBHO cebe-
CTOMMOCTH TipofaHHoN mpoxykuuu — 0,2. B nanHoM cimydae pacuérbl
MPOBOASATCS. OTHOCHUTENBHO Tpupocta cebecrommocTh. [lpupoct
YPOBHSI OOOPOTHBIX aKTHBOB B TEPBYIO ouepeab (prHaHCHpyeTcs 3a
CUET MPUPOCTAa BEIUYMHBI KPEAUTOPCKON 3a/l0JKEHHOCTU. Bce 3T
napaMeTpsl ONpenesiioTcest mo Oajgancy 6a30BOro roga. YKa3zaHHBIC
JaHHBIE TTO3BONAIOT MPUOIMKEHHO paccUuTaTh 00bEM IMpUpOcTa 000-
POTHOTO KamuTaja Kak B pacCMaTpUBaeMOM MpHMeEpe OLEHKH S ¢ek-
TUBHOCTH WHBCCTHUIMOHHOI'O IIPOCKTA, TaK W HPU MOACIHNPOBAHUUN
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JeATeIbHOCTH MPEeANpUATHS Ha MATHIETHUH nepuoa. Tak, mpu oObeé-
Me Tpofax B 878 TeIC. pyd. MPUPOCT ypOBHSI 00OPOTHOTO KamuTania
cocraBut 67,7 ThiC. pyd. (878%0,105 + 612*0,16 — 612*0,2). 3nech
612 (418 + 194) ThiC. py0. COOTBETCTBYIOT PUPOCTY CEOECTOUMOCTH
MIPOJAHHOM MPOIYKIIUU PacCMaTPUBAEMOTo MpoekTa st ¢ = 2. B 13-if
CTpOKE JaHbl aMOPTHU3ALMOHHBIE OTYHCICHHS BHOBb BBEAEHHBIX
OCHOBHBIX CPEJICTB.

Takum 00pa3oM, ompeneieHbl BCe COCTABISIOIIME YHCTOTO Jie-
HEKHOTO MoToka 1o roaam (14-s crpoka). KoaddpuuenTs! quCKOHTH-
poOBaHUs 3aJaHbl ¢ YUETOM MporHo3Hoi uHpswu (15-s crpoka). U3
JaHHBIX TaONUIBI BUAHO, YTO €CIIM HAKIAJHbIE PACXOAbl PACCUUTHI-
BaJIMCh OBl 0 cyliecTByomend Mmeroauke, To Y1/ s Takoro mpoek-
Ta OblT OB OTpHLATENbHBIM. DAKTHYECKH K€ CPOK OKYIaeMOCTH
TaKoro MPOEKTa MPH YKa3aHHBIX JaHHBIX COCTABISET MeHee 2,5 Jer,
a YJ1J] npoekra k KOHILy 5-T0 roja JocTur 0bl 678,8 ThiC. pyo.

JlaHHBIA MHBECTULIMOHHBIA MPOEKT YYaCTBYET U NPHU MOIEIUPO-
BaHUH JIEATENFHOCTH PAacCMaTPUBAEMOTO NPEANPHUATHS Ha MATHIIET-
HuH nepuon. IIpu 3TOM pacCMOTPEHHBIN METOAUYECKHI IOAXOHN OT-
pakenus B pacuérax 3((eKTHBHOCTH WHBECTHIIMOHHBIX MPOEKTOB,
BHENPSEMBIX Ha JACHCTBYIOIMIMX MPOMBINUICHHBIX MPENNpPUATHSIX,
TOJBKO MPUPOCTa MPSIMBIX 3aTPaT M HAKIAJAHBIX PACXOJIOB, CBA3aHHBIX
C yBenmMYeHHeM 00BEMOB MPOJaX M pean3aluy NPOAYKIHMH MO JaH-
HBIM MPOEKTaM, yCHEUIHO MOXKET ObITh MCIOJIB30BaH U MPH MOAEIH-
poBaHuu. B Mojenu yunTeiBaercs He TONBKO 3 (deKT oT pacuirpeHus
IIPOU3BOJICTBA, HO U OT TEXHOIOIMYECKUX B3aUMOJEHCTBUM POEKTOB,
WCTIONB30BaHMUs PUOBUTM OT TPOEKTOB B APYTOM MPOHM3BOACTBE H JIp.,
T.€. YUYMTBIBACTCS CUCTEMHBIH, CHHEPreTH4eCcKuil 3 dekr.

C nomorpto Moaenu (pyHKIMOHUPOBAHUS TPEIIPUATHS ONpere-
sutk Y/IJI mpoekra JocTaToO4HO MpocTo. PemieHre 3ajaun Ha MaKCH-
myMm YJIJI maér ero oOmyro oreHky B 13554 Teic. py0. B menom s
npeanpuaTus oleHka mana. OHa TOBOPUT O JIOCTATOYHO HU3KOH -
(heKTUBHOCTH TPOM3BOACTBA. Tak, u3 11 MHBECTHIIMOHHBIX MPOEKTOB
B I1aH Bouwio 7. Ecny MCKIFOUUTH BO3MOXXHOCTH BHECEHMS B IUIAH
paccMmarpuBaeMoro mpoekra, To obmas BenmuuuHa YJIJ[ cocraBut
12860,6 Thic. py0. CrienoBarebHO, CHCTEMHAsi OIICHKA 3KOHOMHYE-
ckoil 3dekruBHOCTH MHBeCTHIIMOHHOTO Mpoekra (a UJIJl orpaxkaer
Takyro 3QQPEeKTUBHOCTh Yepe3 BHYTPEHHIO HOPMY JIOXOAHOCTH) paB-
Ha 693,4 TeIC. py0. OHAa HEMHOro OOJbIlIE PACCUUTAHHOW B TPETbEM
BapHaHTe. JTO TOBOPUT O TOM, YTO (PMHAHCOBBIN (IO JPYrHUM BO3-
MOXXHBIM 3 QeKTaM HET NaHHBIX) CUCTEMHBIH 3(PQeKT Ha Mpennpu-
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ATUU HezHauuTeneH. OcTaTkh YMCTOW NPUOBUM (B ONTHMAaIbHOM
TUIaHe) He MCHONB3YIOTCS MPH peajn3alry YacTH MPOEKTOB M3-3a MX
yosiTouHocTH. [Ipn pemennn 3agaun (0e3 mpoekTa) TUHEHHOTO Mpo-
IrpaMMHPOBaHHsI OTpaHUYEHHEe, B KOTOpOM (DPUKCHpYeTCs yCIOBUE pea-
JU3alMK OIHOTO BapHaHTa MPOEKTa, TOIYyYHIIO ABOMCTBEHHYIO OICH-
Ky B 694,5 TbIC. py0. Takas 1BoWCTBEHHAs OI[EHKA MTPOCKTa MOKa3bIBa-
eT Bo3MOXHOCTh yBennueHus: YJ1J] ¢ 12860,6 Toic. pyd. Ha BenUYHHY
JIBOVICTBEHHOM OIICHKH. PerieHre BKIIOUaeT M MH(POPMAIUIO O JIBOW-
CTBEHHBIX OIIEHKaxX OTpaHWYEHHI 10 CIIPOCY Ha paccMaTpHUBAEMOE U3-
JieTiie 1o TofaM ero Bhimycka. Hambomnbmas onenka — mis 1-ro roga
BbIITycKa mponykuuu. [lomydaemasi mpuObUTh B Hauaie BOCIPOU3BO/-
CTBEHHOTO TIpoIecca COo3MaéT MYJIbTUILTUKATOPHBIA 3PQeKT — oHa
UAET Ha Pa3BUTHE MPOU3BOACTBA, (DMHAHCHPOBAHHUE MPUPOCTa 000-
POTHOTO KamuTana, co3Aaér 3¢ ¢eKT, KOTophli mepenaércs B mocie-
JyIOIINE TOABI.

Utak, ¢ moMomIpio MOJIEIMPOBaHHS MTOyYeHA CUCTEMHAs OLIEHKA
SKOHOMHYECKOH 3(PPEKTUBHOCTH WHBECTUIIMOHHOTO Mpoekra. OHa Ha
2,15% Oonbliie, YeM Ta OICHKA, KOTOpas MOITy4YeHa Ha OCHOBE OasiaH-
COBBIX pacué€ToB. T0 He MHOro. OHaKO Ja)ke B TPYIHBIX YCIOBUSAX
MPEANPUATHS CENTbCKOX03SMCTBEHHOTO MAaIIMHOCTPOCHHS, KOTJa PEeH-
Ta0eNbHOCTD MPOJIaXK HE MPEBOCXOAUT 5%, CUCTeMHBIH 3 (deKT nmeert
MecTo. MOXKHO M YBEJIMYHUTH OLIEHKY Ipoekra? Heobxomumo B moin-
HOHI Mepe y4ecTb PENIEBAaHTHBIN JIEHEKHBIA IIOTOK, KOTOPBINA Kacaercs
B TOW WJIM WHOH (popMe peann3anui MHBECTUIIMOHHOTO mpoekTa. Kak
MOKa3aJ0 ONTUMHU3AIMOHHOE pEelIeHHe, He BCS YHCTas MPHOBLIb
MCIONB3yeTcsl — HeT 3(PPEKTUBHOTO e€ MPUIIOKEHHS, HE BCE TTPOCKTHI
MPUHUMAIOTCS K peaju3anud. BosMokHO yBenndyeHue o0ObEMOB Mpo-
JaX W peaau3alud, HO mpu 3ToMm ymeHsbimaercs YA (unér omepe-
KArOIMi pocT 00OPOTHOTO KamluTasa, MPOEKThl, He BOLICAIINE B OI-
TUMaJbHBINA IUIaH, HE J0cTaTtodHo 3(ddekruBHbI). B 3TOM Citydae
MOXHO TONy4aTh MPOLEHTHI 10 JENO3WTHBIM BKiIagaM. B pacuérax
MpUHATA CTaBKa MO Jerno3utaMm B pasmepe 8%. B atom ciydae Y1
npeanpusTus Bozpacraer 10 14319 teic. pyd., 6e3 paccMaTprBaeMoro
npoekra YJIJT — 13597 toic. pyo. Kak Buaum, Y/1J] npoekra yBenmuiu-
BaeTcs J10 722 ThIC. pyo.

Takum 00pa3oM, OHA M3 CIOKHEHIINX 3a]ad SKOHOMHYECKOTO
yIIpaBleHUsT MPEANPHUITHEM, CBS3aHHAS C OIECHKOH 3(p(EeKTUBHOCTH
peanu3anyy Ha NPENNpUsTHH HHHOBAIMOHHO-UHBECTULIMOHHOTO TIPO-
€KTa, MOXKET OBITh pellieHa ¢ TOMOIIbI0 MojenupoBanus. Onenka 3¢-
(DEeKTHBHOCTH TPOEKTA OCYIIECTBISETCS KaK Obl Ha OCHOBE TOTpYKe-
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HUS €ro B MPOU3BOJICTBEHHO-9KOHOMHUYECKYIO cucTeMy. [Ipoekt Bisi-
€T Ha JIeITeNbHOCTh NpennpusaTus. Ha npennpusituu, B CBOIO o4epenb,
(OopMHUPYIOTCS CBOM OTPaHUYCHUS 10 pealin3alyu NpoekTa. B utore,
C TOUKH 3peHHs (YHKIHOHUPOBAHHS BCETO MPEATPHSITHS, MBI MOTY-
YaeM OLIEHKY BIIHSHHS TPOEKTa Ha BCE OCHOBHBIC MOKA3aTeN PadoThI
TIPEANPUSATHSL.

Bonee cymiecTBeHHBIH CHUCTEMHBIH, CHHEPreTHYECKH S ¢eKT
MOXET OBITh TONy4eH NpH (HOPMHPOBAHHMM MPOMBIIUIEHHBIX KiIacTe-
poB. [Ipaktiueckue pacyérsl 1 obocHoBaHKE 3PHEeKTHBHOCTH PabOTHI
KJlacTepa MOTYT OBITh OCYIIECTBIIEHBI C TIOMOIIBIO ONITHMHU3AIIMOHHO-
ro MojenupoBanus [2].

[MpakTudeckas peanuzanus MoA0OHONW MOJENH OCYIIECTBIICHA HA
NpUMEPE BO3MOKHOW acCOLMALMU YETBIPEX NPEANPUATHI 1O MPOU3-
BOJICTBY au3ernelt s TpaktopoB 1 BA3a. Mned cozganus Takoro kia-
crepa npunaanexut C.I1. Baiikanoy'. JIokaibHbIE pelIeHHs He ObLTH
OCHOBaHBI Ha MHTErPalMK CIEeNUATN3UPOBAHHBIX 3aBOAOB, TpeOOBaH
3HAUYNTEIbHBIX KalMTaJbHBIX BIOKEHHWH CO CPOKOM OKYMaeMOCTH B
6,5 JieT, Tak KaK 4acTh MOIIMHOCTEH ()aKTUYECKH HEOOXOJMMO OBLIO
co3/aBaTh 3aHOBO (IPW HAJMYUU MX Ha CIEUAIN3UPOBAHHOM Ipe.-
npuatun). B 3agaue paccmarpuBanach peanu3anus AByX HMPOEKTOB —
pacimpeHre Mpou3BOACTBA Ju3enel uid TpakropoB M BA3a. Ha
OCHOBE JKCIEPTHBIX JAHHBIX, B HCXOAHOW MH(OpMALUU OBLTH Tpen-
CTaBJIEHBI MO 3 BapHaHTa 3allycKa Ka)KJOro U3 MpoeKToB. Pe3ynbraTsl
peleHrsT Ha MaKCUMyM YHCTOTO JHUCKOHTHPOBAHHOTO JIOXOAA IPE-
craBlieHbl Ha pucyHke. [Ipuuém npencrasineno 2 rpaduka. OnuH U3
HUX COOTBETCTBYET (YHKIMOHHPOBAHUIO MpennpusaTHii Oe3 peanusa-
LUK NIPOEKTOB. BTOpOI — Ha OCHOBE UHTETpaLi IIPOU3BOACTBA.

Peanuzanus npoekroB TpeGoBajia MCIONB30BAHUS: KPAaTKOCPOY-
HOTO KPEANTa B MEPBbI U BO BTOPOM IO/l OCBOEHHSI IPOEKTOB IS TIO-
MOJTHEHMsI 00OPOTHBIX aKTHBOB; JOJTOCPOYHOIO KpEIWTa Ha 2 roja.
OCHOBHBIM K€ MCTOYHWKOM WHBECTHUIUI MOIJIH CTaTh COOCTBEHHBIE
CpelcTBa — YMCTasi NpUObLIb, HCIIONBb30BaHUE MPUOBLTH OIHUX Tpel-
MPHUATUIA HA OpYrux (Ha BO3BPaTHOW OCHOBE). Kak BHIHO M3 pHCYHKa,
y’Ke IPUMEPHO uepes nonropa roga YJ/J[ npenmpustuii Mor crars 1o-
JIOKUTENBHBIM, T.€. CPOK OKynaemoctd mno YJIJ[ cocrasiser meHee
2 ner. 3HAYMTEIBHBIN POCT 00bEMa MPOJaXk NPHUBOIUT K CYILIECTBEH-

! Baiikanos C.II. MccrenoBaHne CHCTEMHBIX CBsieil 1 3aKOHOMEPHOCTEM

(bYHKIMOHUPOBAHHUSI X0O3HCTBEHHOIO KOMILJIEKCa PETHOHA MPHU pa3pabOTKe MPOMBIII-
JICHHOM nonuTrkKy / ABTOped. auc. ... IoK. TexH. Hayk. — HoBocubupcek : HI'Y, 2004.
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HOMY pocTy umcToi nmpubbu. Ha mepBom xe rpaduke UJJ] cocra-
B Obl 310 MiH py0. TONBKO uepe3 6 JieT (PYyHKIMOHUPOBAHUS TP/~
npuatuii (mpu 5%-M CpPEAHEroloBOM MNPUPOCTE O00BEMOB MPOAAK).
[Tpu peanuzanny NPoOEKTOB ATOT pyOex ObLT ObI TOCTUTHYT yXKe Yepe3
3 rona.

Jis peanu3aiii MPOEKTOB HEOOXOAWMbI 3HAYUTENIbHbIC (hUHAH-
coBble BIOkeHUs: 170 MiH py0. — Ha4YalbHBIC BJIOKEHUS, B TCUCHUC
MATH JIET Ha pealu3alMio MPOeKTa MPEANPHUATHSIM HEOOXOAUMO HC-
mojb30Barh 670 MaH pyd. yucTOM puOLLUTH ((hPMHAHCHPOBAHUE, OILIa-
Ta MPOLEHTOB U Kpenuta). HeoO0xomumo ObLIO MOKPHITH HAKOITUBIITHE-
cs yobiTku (okoimo 200 mutH py0.). M3 Takoro TPyAHOTO MONOKEHUS
MPEANPUATUSIM TPYAHO BBITH 0€3 peann3anny Mmogo0HbIX POEKTOB.

Taxum 006pa3oM, B pacCMOTPEHHOH CHUTYal[MM BOSHUKAET M YHUCTO
OpraHU3alMOHHAs 33/1a4a — KaK MIPeoAoNeTh PHUHAHCOBBIN Oapbep mpH
Hanmnyuu 3 (EeKTUBHBIX MPOEKTOB pa3BuThsa GupM? [lpu peanmnzanun
MPOEKTOB HY)KHBI (PUHAHCOBBIE PECYPCHI, U3-3a POCTa 00BEMOB MPO-
Jla’K CyIIECTBEHHO BO3pAcTaloT HAJOTrOBHIC OTYMCICHHUS B OIOIXKET,
NOTPEOHOCTh B 0OOPOTHOM KamuTaje. B Tekymuii MOMEHT BpeMeHH
TOCYJapCTBO pacrojaraeT 3HaYMTeNbHBIMH CBOOOTHBIMU (DHUHAHCO-
BBIMHU pecypcamu, HO HE HCIOIb3yeT UX H3-3a 00s3HHM pocTa MHIIs-
uuu. baHKOBCKHE CTPYKTYpBI WM WHBECTUIIMOHHBIE KOMIAHHU TMPU
BBIJIEICHUH KPEAWTOB MOTYT HOJYYUTH OT 3TOrO MpPOIEcca TOIbKO
(uKCHpOBaHHBIE MPOIEHTH OT BBIAAHHOTO MM KpeauTa. Puck ke mo
peanu3anyu JIONTOCPOYHBIX TMPOEKTOB CyHIECTBYET (BO3MOXKHBI 3a-
JIEP’)KKH C OCBOGHHMEM MOIIHOCTEH, NOopabOTKOM KadecTBa MpPOIyK-
UM ), TO-TIpeKHEMY Benika UHQsuus. [1oaToMy KpeaAuTHBIE OpraHu-
3allMi yYacTBYIOT B MHBECTHIIMOHHOM IIpOllecce HeakTHBHO. bonee
3alHTEPECOBAHBI B 3TOM IPOIECCE T€ U3 HUX, KOTOPhIe MMEIOT 3HAYH-
TENBHYIO JOI0 YYacTHs B KallUTaJle MPEAnpUsTHIA.

BbIX010M B TakOW CHTyallMU SIBJISIETCSL CO3JAHUE YIPABISIOLICH,
WHBECTUIIMOHHON KOMIAaHWHU, KOTOpas CTaHOBUTCS OCHOBOHW alibsHCA
(3TO MOXeT ObITh OnHA W3 (PUPM TPYNIBI) U YACTUYHO OOECTIeUrBaeT
peann3anyio IPOeKTOB KPEAUTHBIMU pECypcaMy, y4acTBYeT B COBMeE-
CTHOHM nesiTenbHOCTH. J{oMsi Takoro ydacTusi omnpeneisercs 00bEMoM
(MHAHCOBBIX PECYPCOB, BBLACIECHHBIX Ui MHBeCTHIHH. [Ipu sTOM
OCHOBOMH y4acTHsl B aJIbSTHCE JPYTHX (GUPM 3aKIH0YaeTCsl B BO3MOXKHO-
CTH peajH3alud MPOEKTOB COBMECTHO (TEXHOJOrMYecKas WHTerpa-
1us) MONYYUTHh MPHOBLIL OT y4acTHsl KpEIUTaMH W B KalUTaje, HO
MIPH YCJIOBUH, YTO BHYTPEHHSSI HOpMa JOXOTHOCTH MPOEKTOB CYIIECT-
BEHHO O0JIbIle OAaHKOBCKOH CTAaBKH IO JCTO3UTHBIM BKJIAIaM.

34



1500 /I
1200 /./
900

600

300

Yana, muu pyo.

-300

| —8— be3 unrerpanun =% llaTerpanus

D¢ dexr uaTErpaK NPEAIPUATHIHA

B co3nannu ympaBiasonmx KOMIIAHWHA Ba)KHO NMPHHSTH aKTUBHOE
yyacThe AJIMHUHHUCTpAIMSIM PErHOHOB. YCTaBHBIM KamuTajd Takou
KOMITaHUU (popMHpYeTcs TPEANPUATHSIME NIbsSHCA, ATMUHHCTPALIHSI-
MU pernona. PasButue ympapisioiel KOMIIAHWHM OCYIIECTBIISETCS B
pa3nMYHbIX HanpaBieHUsX. B e€ cocraBe MOryT OBITH OpraHW30BaHBI
0aHK, CTpaxoBble, HHBECTHLIMOHHBIE, TOPTOBbIE (PUPMBI, HErOCyAapCT-
BEHHBIN TEHCHOHHBIH (POHJI, WHBECTUIMOHHBIN (HOHJ, JHM3UHTOBas
¢upma — BCE, YTO MOXKET CITIOCOOCTBOBATh CTAHOBJICHUIO M Pa3BUTHUIO
SKOHOMHUKH pervoHa. YIpaBisiomas KOMIaHMs, KaK BUPTyalbHOE
MPEANPUATHE, MOKET KOHCOIHIUPOBATh JEATENBHOCTh Pa3HbIX QUPM,
«BBIITYCKATH» MPOAYKLHUIO Ha JABAJBYECKOM CHIphe, (PMHAHCHUPOBATH
MPOEKTHI, MPHUBIEKAaTh (PUHAHCOBBIE PECYpPCHl HAaceJICHUS. DKOHOMH-
YeCcKoe YIpaBJIeHHE PErMOHOM — BOT OCHOBHAs 3aja4a yIpaBJIAIOIUX
kommanuii. [logoOHBIE KOMIMTAHUK JaBHO (YHKIMOHHPYIOT B pasiiHy-
HBIX KOPIIOpalUsX.

B paccmarpuBaeMoM ciydae W3-3a OTCYTCTBHS JOJMKHOW IpoO-
MBILUJICHHOW TOJIMTHKH, Pa300LIEHHOCTH OW3Heca MpearnoiaraeMas
WHTErpalys He CoCTosAIach.

Kak yxxe ormedanoch, A peanu3aliy IPOMBIIIIICHHON MOMTUTH-
KM B pETHOHE Ba)XHO MPUMEHEHUE CHUCTEMBI CTPATErnYecKoro MiaHu-
poBaHud. [IpoBOAUTCSI MOHUTOPUHT COCTOSHUS MPOMBIIIEHHOCTH 32
MpoIIeNie NepHOabl U aHaIu3 MPOrHO30B (HApHMEp MATHIICTHUX )
COIMATbHO-KOHOMHYECKOT0 Pa3BHTHSI HanOollee Ba)KHBIX MpeIIpH-
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ATUH PEruoHa, KOTOpble caMu (POPMHPYIOT TakHe IMepcreKTHBHEIE
rianel.  OcyliecTBisieTcst BBHIOOP NPHOPUTETOB TEXHHKO-3KOHOMH-
YEeCKOr0 Pa3BUTHA U ONPENENSIOTCS HHCTPYMEHTHI M MEXaHU3MBI 101
JEep)KKH TeX WM WHBIX TPEAnpUsATHA. OTa WHpOpManus CIyXAT
OCHOBOH MOCTPOEHUS PEerMOHANBHBIX MJIAHOB, aJITOPUTM MOCTPOCHHS
KOTOPBIX MOKHO MPEICTaBUTH CICAYIOIINM 00pa3oM.

Ha ocHoBe cTatuctuku 3a nociaeqHue NsTh JieT (He Oojiee) 1o BU-
JlaM SKOHOMMYECKOW JEATEIbHOCTH CTPOUTCS PErPECCUOHHBINA IPO-
THO3 Ha Omrpkaiiimi mmaHoBbId roa. [Ipeamonoxum, 4To moydaeMm
OLIEHKY MpHpOocTa BhIpYyYKH Ha 5%. OqHAKO MPEANnpUATHS, MO KOTO-
pPBIM M3BECTHA MPOTHO3HAs MH(OpMAanus Ha MEPCHEKTHBY U BXOIS-
IUX B JAHHBIH BUJ DKOHOMUYECKHU AESTENBHOCTH, IOKa3bIBAIOT
npupoct B 7%. Eciam B mpenriaHoBOM TOAy A0S JAHHBIX MPEIITpH-
SITU B BBIPYYKE II0 BCEH IpYIIE DYKOHOMHUYECKON NEATENBHOCTH CO-
craBnser 50%, To MPOrHo3 MpUpPoCcTa BEIPYUKH 10 paCCMaTPHUBAEMOMY
BHJIy YKOHOMHUYECKOM NeATeNbHOCTH coCTaBUT 6%. Takoil anroputm
OBLT HMCIIOB30BaH MPH MPOrHO3e pa3BuTHs npombinuieHHocTn HCO
Ha 2006 1. (Ip¥ HaJIWM4YMH TMPOTHO3HBIX JTAHHBIX MPEANPHUATHN, 00BbEM
peanmu3anyu KOTOpbIX cocTaBisul 31% or obuiero o0béMa BBIPYYKH B
MpeAruIanoBoM rofy). Otiuure nporuosa ot ¢akra cocraBuio 0,1%.

Hanee ucnonb3yercs WHGOpPMALHs TPENIPUATHI Ha MATHIETHUIH
TIepUO;

® 00BEMBI BBIPYYKH OT MPOJAXK MO rojaM, B TOM YKCIIE [0 WHHO-
BaI[IOHHOM MPOIYKIINH, 110 SKCIIOPTY;

® 00bEMBI TIPUOBLIM OT TPOJAXK, JI0 HAJIOTOOOJIOKEHHMSI, YUCTOM
MpHUOBLIN;

® OCHOBHBIE TI0Ka3aTelId MPOTrHO3HBIX 0aJIaHCOB;

® BEIIMYMHY aMOPTHU3aLMOHHBIX OTYHCIICHHI;

® YHCJICHHOCTh Pa0OTAMIIUX W MX CPeIHEMECsdHas 3apaboTHas
Tara;

® 33JI0JDKEHHOCTBD 110 TUIaTeXXaM B OIO/IKET, MOCTYIUICHHS HaJloro-
BBIX MJIATEXKEM;

® JaHHBIE 10 MHHOBAIIMOHHO-UHBECTUIIOHHBIM IPOEKTaM — 00b-
€Mbl MHBECTHIIHMH, BETMYWHBI MPUPOCTa OOOPOTHOTO KamuTana, BbI-
pydKa OT MpoAax, YACTask MPUOBLIb.

Ha »10ii nadopmanmu ¢popMupyercss ONTUMHU3ALMOHHAS MOJCTb
(3amaua TMHEWHOTO MPOrpaMMHUPOBaHUs), KOTOpash HCIOIb3yeTcsl He
JUIS KOPPEKTUPOBKH TJIAHOB, a JJIsl ONTUMHU3AIMOHHOrO aHau3a. Ka-
KBl MPOEKT, KaXKJ0€ MPEANPHUATHE TTONYyYaeT OIleHKY YHCTOTrO JHuC-
KOHTUPOBaHHOTO J10x0na, BPII, skOHOMUYECKO KOHKYPEHTOCIIOC00-
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HOCTH (OTHOLICHUE A00ABICHHONW CTOMMOCTH K OOBEMY BBIPYYKH),
OLIEHKY (BONMCTBEHHYIO OLIEHKY ONTHMAaJIbHOTO IIaHa OTHOCHUTENHBHO
BbIOpaHHOTO KpuTepusi ontumuzanun — BPIT, Y/, skoHOMIYECKOit
KOHKYPEHTOCITOCOOHOCTH W JIp.) BCEX HalpaBlICHUH KOHOMHYECKOM
JeATeIbHOCTH, M0 KOTOPBIM B MOZIENH 3a()MKCUPOBAHBI OTPaHUYCHHS.
JT0 MO3BOJSIET OTMETUTH Haubonee F((HEeKTUBHBIC HAIIPABJICHUS pa3-
BUTHS NPOMBILUIEHHOCT! U YCWIMTH IONJEPKKY COOTBETCTBYIOLIUX
HpEeIITPUATUI.

Takue pacu€rel MPOBOMATCS €XKErOJHO, YTO OOECIEUHT Hempe-
PBIBHYKO KOPPEKTHPOBKY IIPOrHO3a Pa3BUTHSI NPOMBIIUIEHHOTO KOM-
TJIeKca pernoHa Ha OMMKaWMi TOJ W MATHIETHUH CPOK, ONepaTHB-
HOE NPUHATHE PELICHUI 10 pealn3aluy pErHOHalbHOW ITPOMBIIIIEH-
HOH NOJIUTHUKH.

Jlutepatypa

1. Tutos B.B., Kuryanckuii I'.B. DxoHOMHUecKasl OLEHKA BIMSHUS
BO3MOXKHBIX M3MEHEHUH CHCTEMBI HAJIOr000JI0KeH!UsT Ha 3((EeKTUBHOCTD pa-
00THI POMBINUIEHHBIX NpeanpusiTuii // CoBeplIeHCTBOBaHHE WHCTHTYIHO-
HaJIbHBIX MEXaHM3MOB YIIPaBJIECHHS B NPOMBIIUIEHHBIX KOpHOpAIMsX / 110X
pen. B.B. Turoa, B.J[. Mapkosoii. — HoBocubupck : Uza-so UDOIIIT CO
PAH, 2013. - C. 6-16.

2. TutroB B.B. Onrtumuzanus yrpaBieHUs NPOMBIIIIEHHONW Kopropa-
IUCH: BOMPOCH METOIONOTHH U MojenupoBanus. — HoBocubupck, 2007. —
256 c.

3. T'y6anoB C. IIpomblluieHHast MONUTHKA M TOCYyaapcTBo // DKOHO-
Muct. —2004. — Ne 7. — C. 3—14.

4. JIyraueBa JI.LU. OtpacieBble acneKTbl PerHOHAJIBHOW MPOMBIIIIEH-
HOH MOMUTHKY (Ha IpUMepe MaimuHocTpoeHus) / nox pea. B.A. baxxanosa. —
HoBocubupck : Mzn-so UDOIIIT CO PAH, 2007. —328 c.

5. lBeTrkoB B.A. MonepHu3anusi HallMOHAILHOM YKOHOMUKH: TEOPETH-
Ko-npakTHyeckuii moaxon // MunoBanuu. —2012. — Ne 3. — C. 16-24.

6. BemozepoBa C. OnbIT COBETCKOM MHAyCTpHAIU3alMd B KOHTEKCTE
HeonHAycTpHuanuianuu // OkoHomuct. — 2012. — Ne 6. — C. 22-38.

7. Kacatkuna E.B., TutoB B.B. Ontumuzanus ynpaBiieHusl peannsa-
IMell MHBECTHIMOHHBIX MPOEKTOB Ha NMPOMBINIIEHHOM npenpusitiu // Pe-
TMOHAJIbHAS TTOJIMTUKA Pa3BUTHUS NPEANPUHUMATENBCTBA M MPOMBIIUIEHHO-
ctu / mon pen. B.B. Turoma, B.J]. MapkoBoii. — HoBocubupck, 2007. —
C. 150-161.

37



B.J]. Maprosa

O NOAXOIE K ONPEJAEJIEHUIO
KJIOYEBBIX KOMIETEHIIU KOMIIAHUAM'

Onpe}:leneHMe KIMOYEBbIX KOMMETEHUUN KOMMaHWW rnomMoraeT MOHATL Mo-
TeHuman eé pasBUTUA n co3naér OCHOBY ANnA aKTUBHOro ynpasieHua camMmbiMun
LeHHbIMU pecypCaMi KOMMNaHUN.

Definition of company’s key competences helps to understand potential of
its development and provides basis of active management of the most valuable
resources of the company.

Komnerenunn komMmaHum (OpraHu3alliOHHBIE KOMIIETEHIIHU) —
ciequprUecKuil pecypc KOMIIaHHH, TPUOOpETaeMblii MyTEM KOJIEK-
TUBHOTO OOY4YEeHHUsI U HAKOIUIEHHS OMbITa. JTOT Pecypc, OCHOBAHHBIN
Ha WCMOJIb30BAHUM TEXHOJIOTUH, a TaK)KE 3HAHUM, YMEHHUIN U HAaBBIKOB
MepcoHasa, MposBIseTCs B IMPOlecce MPOU3BOACTBA, paclpeeeHus
TOBApoOB / YCIYyI M TPEICTaBIseT LEHHOCTh A morpedutenedt [1].
BaxxHO NOAYEpPKHYTH, YTO KOMIIETEHIIUA KOMIIAHUM — HTO €€ HAaKOII-
JICHHBIA UHTEJJIEKTYaIbHbIN KaluTajl, KOTOPbIN SABIISIETCS PE3YAbTATOM
CHCTEMHOT0 B3aUMOAEUCTBUS psAJa SJIEMEHTOB, OCHOBHBIM M3 KOTO-
PBIX, 0€3yCIOBHO, SBISETCS YETIOBEUECKUI KaruTall.

Awmepuxanckue uccnenonarenu K. Ilpaxanan u I. Xsmen, ¢ koro-
PBIMHU CBSI3BIBAIOT Pa3BUTHE KOMIETEHTHOCTHOIO MOIXoaa K Qopmu-
POBaHHUIO CTPATErMH Pa3BUTHSI KOMITAHWH, TPEATIOKIIIN HCIIOIb30BATh
TEPMHUH «KJTFOYEBBIE KOMITETEHIIMU KOMITaHUI Uil 0003HAUCHUSI Hau-
Oornee 3HAUMMBIX JJIS1 KOMIIAHUW KOMIIETEHIIMN, U ONPEIC/INIA BHEII-
HUE OTIIMYUTENbHbIE TMPU3HAKK KIIOYEBBIX KOMITETEHIUH (TecT Xame-
na u [lpaxananma). [To uXx MHEHHIO, OTJIMYUTEILHBIMH IPU3HAKAMHU
KITIOYEBBIX KOMITETEHIIMI OTHOCHUTENBHO MOTpeOUTENeH, KOHKYPEHTOB
Y PBIHKOB SIBJISIIOTCA chenytome [2]:

(1) yennocmov Onss nompebumeneii: KOMIETCHIUN OIPEACISIOT
0co0ble TOCTOMHCTBAa KOHEUHBIX MPOAYKTOB KOMITAHWU W BHOCAT CY-
HICCTBEHHBIN BKJa] B BOCIPHHUMAEMYIO TIOTPEOUTENSIMHU BBITONLY, KO-
TOPYIO HECYT TOBAaphl KOMIIAHHH;

(2) ynueepcanbHocmv, VHBIMH CIOBaMH, KJIFOYEBbIE KOMIIETEH-
WU 00eCIeYNBaIOT KOMIIAHUH TOTEHIIMAIBHBIA JOCTYN K HIMPOKOMY

' PaGora Beinonuena npu nopuepxkke PCH®, npoekr Ne 11-02-00483a.
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CIIEKTPY PBIHKOB, SIBISSACH CBOETO POJia TPAMIUIMHOM JJISl MIPBDKKA B
Oymytuee;

(3) yuuxammnocms Haswikos, MO3BOIAIONIAS TP PEPEHINPOBATE-
csl OT KOHKYPEHTOB, o0ecIieuuBaTh KOHKYPEHTOCIIOCOOHOCTh KOMIIa-
HUM. SBHSAACH pe3yJIbTaTOM CIIOKHOI'O B3aUMOJIEMCTBUS TEXHOJIOTUH,
HABBIKA M OIBITA, KIFOYEBbIC KOMIIETCHIIMN KOMIIAHHUH MPAaKTHYECKH
HE BOCIIPOM3BOIMMEI KOHKYPEHTaMH.

3aTeM K 3TUM TPEM OTIIMYUTENbHBIM CBOMCTBAM, BBEIEHHBIM aB-
TOpaMH KOHIICHIUHM KITFOUEBBIX KOMIICTCHIIMM, CTATH JOOABIATH €Ilé
BHYTPEHHHUX CBOMCTBA:

(4) mONroBEYHOCTh, CTENEHb 3aIIUTHI KIFOYEBBIX KOMIIETCHIUH
OT KOHKYPEHTOB;

(5) ycroitunBOCTb, IO KOTOPOW CTAM MOHWUMATh CTEIEHb YKO-
PEHEHUS KIIOYEBBIX KOMIETEHUIHUN B KOPHOPATUBHYIO KYJIBTYPY KOM-
MaHWM, a TAKXXE YCTOMYMBOCTh KOMIIETEHIIMN MPU OTPACIEBBIX U3ME-
HEHUSIX.

Hapsiiy ¢ 3TUM KITHO4eBbIe KOMITETEHIIUU TPSANPUATHS 00J1a1at0T
PSIIOM CBOWMCTB, KOTOPbIE MOKHO HCIIOJIb30BAaTh KaK BHYTPEHHUE KPH-
TEpHH TPOBEPKH MPABUIBHOCTH (2JI€KBATHOCTH) UX BBIJICTCHHS:

® KpHUTEpUH cucmeMHOcmuy: 3TO CUCTEMa HaBBIKOB M TEXHOJIOTHH,
OIBITA U CXEM B3aMMOJICHCTBHSI KOMIIAHUHU C MapTHEPaAMH, KOTOpas, ¢
OIHOHM CTOPOHBI, 00ECIICUMBACT M3BJICUCHUE CHHEPTUYECKOro 3 dek-
Ta, a ¢ APYrou — SABISETCS TPYAHO KOITUPYEMOMU;

e KpuTepuil epemenu (HOpMHPOBAHUS: 3TO HAKOIUICHHBIE KOMIIE-
TEHIUH TPSANPUSATHS, TO €CTh MPOLECC UX MPUOOPETEHUS SBISCTCS
JUTUTENTbHBIM, BpeMsi HAKOIUICHUS HE MTOAIAETCs CKATHIO;

® KPUTEPUH NpUHAOLEHCHOCMU: KITIOUYEBble KOMIIETEHIINH COBMeE-
CTHO (OPMHPYIOTCS Pa3IUYHBIMU TOAPA3ACICHUSIMUA KOMIAHUH W
MpHHAAJeXKAT BCEH KOMIIAHWM, a HE OTACIbHBIM TOBapaM, OHW3Hec-
SIMHUIIAM HJIH TPYIIIE JIO/ICH;

® KPUTEPUH UCNONb306aHUSA: KITIOUYEBbIE KOMIIETEHLIUH HCIIOb-
3yIOTCS B TIPOU3BOJICTBE MHOTHX IMPOIYKTOB, IPHU 3TOM OHU HE IMOJ-
BEPXKEHBI U3HOCY, YeM OOJIbIIE UX UCIIONB3YIOT, TEM OONbIIE OHHU Pa3-
BUBAIOTCSl ¥ YJYYIIAFOTCS, OIHAKO «CIISAIINE» KOMIIECTEHIIUH ycTape-
BaIOT.

Kpome Toro, ayis yTOUHEHUS KITFOYEBBIX KOMITETCHIIUNA KOMITAHUH
OBUIO MPEUIOKEHO HUCIOIB30BaTh METOAWYCSCKUN MPUHIMI OT IPO-
TUBHOTO: OIPENEICHO, YTO HENb3s CYMTaTh KomreTeHiuen. Komrme-
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TEHITUS HE SIBJIACTCS MPOIYKTOM; CIIOCOOHOCTBIO, KOTOPOH 00JaaaroT
BCE KOHKYPEHTBI, €IWHCTBEHHBIM YMEHHEM; 4eM-TO, 4eM oOiagaer
JIUILB OTHO TIOZIpa3/ieNieHHe KOMITaHUH.

OnHaxo 3a aBaauaTh ¢ JUIIHUM JIET, KOTOpbIE MPOLLTH MOCIE MOo-
sBieHust nepBeix pador K. Ilpaxamana u I. Xomena, He BbIpaboOTaHO
YHUBEPCAIBHOTO TONXOJa K BBLICICHHUIO (OMPENEeNCHHUI0) KITFOYEBIX
KOMIIETEHIIMH KOMITaHUH, CQOPMHPOBAHBI JIMIIb HEKOTOpBIE oOmIne
PEKOMEHIAIIK OTHOCUTENBHO TaHHOTO MpoIiecca:

® OpraHu30BaTh Pa0dOTy B HECKOJNBKUX TpyMIax, 4ToObl obecre-
YUTh pa3HOOOpa3ue B3MNIAAO0B, MPH OOSM3aTEIbHOM YYacTHH B 3TOM
npolecce pyKoBOIUTENEH BBICIIEr0 YPOBHSI,

® omucaTh BCE KOMIIETEHIMM KOMITAHUHM aJeKBaTHBIMH TEPMH-
HaMH;

® Ha OCHOBE OOCYXJEHHH U JAUCKYCCHH AOCTUYb COTJIACHS MEXK-
Ny YYaCTHHKaM{ OTHOCHTENBHO TOTO, SIBIAIOTCS JIW BBIJACIICHHBIC
KOMIIETEHIINM KITIOUYEBBIMH, M CYHIECTBYET JI CBSI3b MEXIY KOMIIe-
TEHIIUSMHU U BOCIIPHHUMAEMOH MOTPEOUTENSIMH [IEHHOCTHIO (BBITOION
OT MIPHOOPETEHHS TOBAPA);

® IIpoliecc OnpeeNeHnst KOMIETEHIINH He JOMKeH WMETh Mexa-
HUCTHYECKUH U (popManbHBII Xapakrep.

TpynHoCcTH OIpeAesieHUs] KIIOUEBBbIX KOMIETEHIUH KOMIIaHHH
CBA3aHbl C TE€M, 4YTO 3TH KOMIIETEHIIMU SIBIAIOTCA 3MEPKEHTHBIMU
CBOMCTBAMM KOMIIAHUHU KaK CIIO)KHOW CHCTEMBI, KOTOPBIE HENb3s
BBIBECTU W3 CBOMCTB OTAETHHBIX YacTed. A IMEp)KCHTHBIC CBOMCTBA
cucreM, kak ormeuaer Jx. ["apaenaru, SBIsIOTCS pe3yJbTaTOM HEMpe-
PBIBHBIX MPOIIECCOB (MPUMEHUTENBHO K KITIOYEBBIM KOMIIETEHITUSM —
3TO MPOIECChI HAKOTUICHUS 3HAHUN M ONbITa, MPUMEY. aBTopa). Takue
CBOICTBA HE MOJIAIOTCS U3MEPEHUIO, HO MOXKHO TIOITPOOOBATh MOHATh
UX KakK TMpOLECC CTAaHOBJIEHUS B PE3YIbTaTe€ B3aUMOJECHCTBUS
HECKONIbKUX JIEMEHTOB CUCTeMBbI [3].

Meronuueckrue CIO0XKHOCTH CBSI3aHBI TaKXKe C TEM, YTO TPYAHO
OTJICIUTh KIIOUEBbIC KOMIICTCHIIUU OT MPOMYKTOB KOMITAHWUH, COOpaTh
KOMIIETEHLIMM B TPYIIIbL, & TAK)KE OTJIMYUTH KIIOUEBbIE KOMIIETCHIIUN
OT HEKJIIoYEBbIX. [IoMOYL B BBIJCIEHUM KIFOUEBBIX KOMIIETEHLIMI
KOMITAHUM TPU3BAHBI Pa3JIMYHbIC KIaCCH(PUKAINY, CPAaBHECHHE KOMIIC-
TEHIMI KOMIIAHWU ¢ KOHKYPEHTAaMHU Ha OCHOBE MPUHIMIIOB OeHYMAap-
KWHTa, TEXHOJIOTUYECKUH ayIuT U Mp.

OTMeueHHbIE CIOKHOCTA B COYETAaHUM C OTCYTCTBHEM Yy POC-
CHICKMX MEHEIDKEPOB HABBIKOB PA0OTHI C KOMIICTCHI[USMHU TTPUBOJISAT
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K TOMY, 4TO JaHHBII 3HAYMMBbII AKTUB KOMIIAHUH ITPAKTUYECKU HE UC-
MONB3yeTcsl IpU pa3paboTke MX cTpareruil. Mexxay Tem aHaimu3 aes-
TEIBHOCTH pAJa OTEYECTBEHHBIX KOMITAHMH IMOKAa3bIBAaeT, YTO Yy HUX
HMMEIOTCSl KITIOUEBble KOMIIETEHILIMH, OJJHAKO OHM HE OIpeesIeHbl Me-
HEPKMEHTOM KOMIIaHHM, COOTBETCTBEHHO, OTCYTCTBYET YIIpaBiIeHHE
UMHU. MeXay TeM B COBPEMEHHBIX YCIOBUIX KITIOYEBBIE KOMIETEHIIUU
KOMITaHWH (€CJIM OHU €CTh) MOTYT CTaTh OCHOBOW pa3BUTHS OHM3HEcCa
U POCTa ero KOHKYPEHTOCMOCOOHOCTH.

MHorokpaTHoe 00CYKIeHHE TTPOOJIEMbI OIPENCICHUS KITHOUEBbIX
KOMIIETEHIIMH KoMITaHuil co ciymarensimu nporpammel MBA «Crpa-
Tern4eckuii MeHePKMEeHT» B HoBOoCHOMpPCKOM rocynapCTBEHHOM YHH-
BEPCUTETE MO3BOIHUIIO CPOPMHUPOBATH METOIUYECKUH MOIXO0A K OIpe-
JISNICHUIO (BBIJCTICHHUIO) KITFOUEBBIX KOMITCTCHIIMIA, OTIPABHON TOYKOMH
KOTOpOTO SBJSIETCA ONMHCAaHUE KOHKYPEHTHBIX NMPEHMYIIECTB KOMIIa-
HUM U €€ MNPOAYKTOB.

Cytp xoHkypeHTHbIX npemmymectB (KII) xommanum orpakaer
CTparerndyeckuil TpeyroabHUK KoHKypeHImu K. Omae [4], KoTopbIif
nokasbiBaeT, yTo KII gopmupyroTcs Ha 6a3e CHIBHBIX CTOPOH KOMIIa-
HUU OTHOCUTENIbHO KOHKYpPEHTOB, HO 3TH CHJIbHBIE CTOPOHBI CTaHO-
BATCS KOHKYPEHTHBIMH NPEUMYIIECTBAMH, €CIIU BOCIIPUHUMAIOTCS B
KauecTBe TaKOBBIX MoTpeduTensiMu. CpaBHUTEIbHBIE XapaKTEPHUCTUKU
3TUX JBYX BaXXHBIX MOHSATHM — KOHKYPEHTHBIX MPENMYIECTB U KIIIO-

YEBBIX KOMITETEHIIMI KOMITAHUU — TIPUBEICHBI B Ta0II. 1.
Tabnuya 1

CpaBHeHHE KOHKYPEHTHBIX MPEMMYIIECTB H KOMNETEeHIH I KOMIIaHUH

KOHKprHTHI)IC npeumMyliecTBa KnroueBbie KOMITETEHITUN KOMITAHUH

@ OLICHUBAIOTCA IO CPABHCHUIO | ® PE3YJIbLTAT B3aUMO/I€iiCTBUSI HECKOJIb-

C KOHKYPEHTaMH U JIOJKHBI KHX 3JIEMEHTOB KOMIIaHHH (e€ pecyp-
BOCIPUHUMATBLCH TOTpeE- COB, IIEpPCOHAJIa, HEMAaTePHAIbHBIX
outensamu; AKTHBOB, TEXHOJIOTHIA, HHOPACTPYKTY-
® IS OLICHKH Ba)KHO BCTAaTh HAa pBI 1 1ID.);
MECTO TOTPEOUTEINS: UTO ® OLICHUBAIOTCS 110 BHEIIHUM (BKJIa]] B
LIEHHO /TSI ToTpeduTems? LIEHHOCTH JUIS TIOTPEOUTENel, yHIBEp-
Kaxkyro mone3y, BbIFOLY CaJIbHOCTh ¥ YHUKAJILHOCTb, JIOJITO-
OH MoJy4aer? BEYHOCTh U YCTOWYHMBOCTH) M BHYT-

PEHHHUM (CHCTEMHOCTb, ITPUHAIEK-
HOCTb, BPEMSI M HCIOJIb30BAHHE)
KPHUTEPHSM.
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XoTsT MMEHHO KOMIIETEHIINM KOMIaHHH OOECIIeYMBAIOT KOHKY-
pPEHTHBIE TpeuMyllecTBa €€ MPOAYKTOB, a OOpaTHOe He BepHO,
TEM HE MEHee Mbl IpeasiaraéM HATH OT KOHKYPEHTHBIX NMPEUMYILECTB
K KOMITETeHIUsAM. MeToanyecKuii MpuéM «IBHKEHHS OT 00paTHOro»,
T.€. OT KOHKYPEHTHBIX MPEUMYIIECTB K KIIIOYEBBIM KOMIIETEHIIHIM,
CYILIECTBEHHO oOyieryaeT MOHUMaHWE TaKOH CIIOKHOM CYIIHOCTH, Kak
KJTFOU€BbI€ KOMITETEHIINH KOMITaHUH.

[pemiaraemprii oAxon BKIOYAEeT B CeOS HECKOJNBKO 3TaIloB,
OIMCAaHHBIX HUXE.

Oman 1. I1ogroToBUTENLHBINA dTaIl.

1.1. AHanu3 MPOAYKTOBOrO MopTdhernst KOMIAHWH U BbIIEICHHE
TOBapOB-TIPECTABUTENCH B KaXXJIOW TOBApHOM rpyrre U\uiu OU3HEeC-
eIMHHIIBI KOMIIaHUH. B KauecTBe ToBapa-mpeacTaBuTeNsl MOKET OBITH
BBIOpaH TOBap, Ha AONIO KOTOPOTO MPUXOAMTCS HAaUOOIBIINKA 00bEM
MpoJaX B TOBApHOH rpymiie (OM3HEC-eaNHHIIE).

1.2. ®opmupoBanre pabOUUX TPYIII M0 OMPEACICHUIO KITFOUEBBIX
KOMIIETEHIIMM KOMIIAaHUHU. B Ka)KJlyro IpyIIly JOMKHBI BOWTU CIIEIUa-
JucThl pasHbix cnyx6 kommanun: HUOKP, npousBonctsa, npogax u
MapKeTHHTa, (PMHAHCOBBIX CITy:x0. OnpeneneHne npeicraBuTeled py-
KOBOJICTBA KOMITAHUH, KOTOpBIE OYyIIyT y4acTBOBaTh B 3TOH padoTe.

1.3. Onpenenenue periaMeHTa rpymnrnoBoi paboThl: MecTo pabo-
ThbI, CPOKH U MPOJOIKUTEIBHOCTh, KOJIWYECTBO 3TAnoB. BaxkHo omnpe-
JIeNUTh, KTO Oymer MmojaeparopoM (BEIyIIMM) TPYIIIOBOH padoTHI,
MPEAMOYTUTEIBHO, YTOOBI 3TO ObLT KOHCYJIBTAHT, 00Jajaonuii 3Ha-
HUSIMH B paccMaTpuBaeMON O0JacTH M HaBbIKAMH OpraHHU3aluu 00-
cyxkneHuil. Takxke BaXXHO ONMPEICITUTh, KTO OYJIeT BBICTYIATh SKCIIEP-
TaMU B MpoIecce OOCYKJICHUI MTOrOB TPYNIIOBOi paborel. Mmeasns-
HBIM TIPEICTaBISIETCS BapHaHT, MpPH KOTOPOM OKCIepramu OyayT
MpeACTaBUTENN PYKOBOJCTBA KOMIIAHMM, & TAK)KE HE3aBHCHUMBIE KOH-
CYJIBTAHTBHI.

1.4. TloaroroBka HCXOMHBIX METOJUYECKUX MAaTepUajoB. ITO
KpaTKHE MaTepuaibl MO KIOYEBbIM KOMIETEHIIMSIM KOMITaHUH C OMH-
CaHHEM KpUTEPHEB OLIEHKH KOMIIETEHIINH, KOHKPETHBIMU MPHUMEPaMHu
KOMITETCHIIMI HM3BECTHBIX KOMITaHUH, a Tarkke (HOpMBI 3aJaHuil s
paboThl B rpymmnax, TaOIUIIB! ISl 3alIOTHEHHS ¥ JpyTHe He0OX0AUMBbIe
MaTepHabl.

Oman 2. Pabora B Tpynmax mo ONHCAHWIO KOHKYPEHTHBIX Ipe-
MMYILECTB TOBAPOB-TIPEACTABUTENCH 1 (POPMHUPOBAHUE HA ITOH OCHO-
BE€ CITMCKA KOMITCTCHIIMI KOMITaHUH (3arojHeHne Taod. 2).
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Tabnuya 2
CHucoK KOMNETEeHI Uil KOMIAHUHT

ToBapsl- KonkypeHTHBIE TpeuMyIecTBa Komnerennuu komnanuu
MIpeACTaBU- | ToBapa (110 OTHOLICHHIO K ToBapaM | (3a CYET uero popMHpYIOTCS
TeIu KOHKYPEHTOB aHAJIOTMYHOH mim 60- KOHKYPEHTHBIE
Jiee HU3KOH IIEHOBOH KaTeropHn) MIPENMYIECTBA TOBapa)
1.
2.

B mnpomecce obcyxneHus B Tpylme IO KakIOMY TOBapy-
MPEICTAaBUTENIO B TabmuIe GUKCUPYIOTCS KOHKYPEHTHBIC TIperMYyIIe-
CTBa, a 3aTeM KOMIICTCHIIUN KOMIIaHHH.

Oman 3. OOCyxJeHHe W BbIpaOOTKAa COIIACOBAHHOTO CITMCKA
KOMITETEHI[UI KOMIIaHUH.

Kaxxnas rpynmna mpeacraBisieT pe3ynbTaThl CBOeH paboThl, KOTO-
pble hUKCHpYIOTCs Ha Jocke (Takare, (IrMn-yate v mp.) U sIBISIOTCS
OCHOBOW JUTsI TIOCJIEYIOIIEro 00CYXICHUS U BBIPAOOTKU OOIIETO CITh-
CKa KOMIIETEHIIMI KOMIIaHUH.

Ha nanHoMm 3Tame BO3MOXXHO YTOYHEHHE U ME€PEOCMBICICHHE 3a-
(DUKCHPOBaHHBIX KOHKYPEHTHBIX MPEUMYIIECTB M KOMIETEHIIHH KOM-
naHuy. Ba)KHBIM acleKkToM AaHHOTO dTana SBJSETCS OOCYKACHHUE
KOMIIETEHLIUM C Y4aCTHEM JKCIIEPTOB.

CchopMHpOBaHHBIM CTUCOK KOMITETEHLIUH SBISIETCS OCHOBOM IS
MOCJEeAYIONIEro 3Tamna rpynnoBoi padoThI.

Iman 4. OreHKa BBIICICHHBIX KOMITETCHIIMM KOMITAHUH 110 yKa-
3aHHBIM BBIIIE KPUTEPHSIM 10 5-0ayuibHOH 1Kaie (Tadm. 3).

Tabnuya 3
OueHKAa BbIJIeJIEHHBIX KOMIIETEHI[MIT KOMIIAHUHA

Kpurepuu ouenku Kommerentus | Kommerenmust | Komrmerenimst
1 2 3

[{enHOCTH JUTS TIOTpEOUTENEH
VHUKAIBHOCTH

YHuBepcanbHOCTh
(ocHOBa JUTsl pa3BHUTHS)
JlonroBeyHOCTH

VY CcToOMUnBOCTH
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Oman 5. OOcyxIeHne MOTYYEHHBIX pPE3ylbTaTOB M YTOYHEHUE
KOMITETEHI[UI KOMIIaHUH.

Kaxxnas rpynma npencrasisier CBOU OLIEHKH, KOTOPbIE BHOCSTCS B
o6rryro Tabnuity oreHok. [locnenyroiiee o0Cy)aeHUE CHOPMUPOBAH-
HOTO ¥ OLIEHEHHOTO MO KPUTEPHUSIM CIIHCKA KOMIIETEHIIMH HAIPaBJICHO
Ha TO, YTOOBI TOHATH, JCHCTBUTEIBHO JI ATH KOMIICTCHIMSIMH SIBIISI-
I0TCsl KiMoueBbIMUA. Ha naHHOM dTane 1enecoo0pa3Ho ydacTHe Hesa-
BHUCHUMBIX KOHCYJIBTAHTOB, KOTOpBIE TPU3BaHbl BHECTH B OOCYXJEHUE
KpUTHYECKHUE HOTKH, 33/1aTh «HEYTOOHBIE» BOMPOCHI, MOCESTh COMHE-
HUs. 3aTeM PEKOMEHJyeTcsl B3ATh TalM-ayT JUIS OCMBICTICHUSI MEHel-
KepaMu TIOTYYEeHHBIX pPEe3y/lbTaToB, MOCKOIBKY B TEPCIIEKTHBE BO3-
MOXHO UTEPAIlMOHHOE TOBTOPEHHE Psijia STANOB TPYMIIOBOH PabOTHI
U 0OCYXJICHHH.

B mpornecce anpobaruu mpemiaraeMoll METOAMKH Ha MPHOOPO-
CTPOUTENBFHOM TPENNpUATHH AJTalCKOro Kpas ObUT BBISBICH P
WHTEPECHBIX MOMEHTOB.

HeoOXomuMMocTh yTOYHEHHUS] CIHMCKA KOHKYPEHTHBIX IPEHMY-
HIECTB M KOMITeTeHIIni koMmnanuu (3Tamn 3). B mponecce obcyxaeHus
YacTh MPEAJIOKEHHH YYaCTHHKOB MEPEMECTHIIM W3 CIHCKa KOHKY-
PEHTHBIX MPEUMYIIECTB B CIIMCOK KOMIETEHIIHM, YTO CBUAETEIbCTBY-
€T O TPYIHOCTH pa3rpaHUYCHUS] pacCMaTpPUBAEMBIX TOHATHH, HO C
JPYTOf CTOPOHBI CIIUCOK KOHKYPEHTHBIX MPEUMYIIECTB MPOIYKIIUH B
nporecce 00Cy X aeHus ObLI JOTOITHEH.

OtmMeruM, 4TO OBUTH 3a(pUKCHPOBAHBI BCE BBICKA3bIBAHUS ydacT-
HUKOB B YaCTH KOHKYPEHTHBIX MPEHMYIIECTB NPOAYKIIMHU, XOTS YacTh
BBICKa3bIBaHUH MOABEpPIIIach KpuTHKE. CBsI3aHO 3TO C TEM, YTO OKOH-
YareibHOE pelIeHus O TOM, YTO MMEHHO SIBIISIETCS KOHKYPEHTHBIM
MPEUMYIIECTBOM MPOAYKLUNH TPEIIPUATHS, ITOKHO (HOPMUPOBATHCS
HAa OCHOBE MHEHHMI moTpeOuTenel (KOHKypeHTHBbIE MpenMyIIecTBa
JIOJKHBI BOCTIPUHUMATBCS KaK TAKOBBIE IOTPEOUTENSIMHU ).

Taxoke ObUTH 3aUKCHPOBaHBI M YTOYHEHBI BCE BBICKA3BIBAHHS
YYaCTHUKOB OTHOCUTEIBHO KOMIIETEHIIMK 3aBoAa. B kauecTBe komiie-
TSHIMI TPEANPUATHS, HapUMEp, ObUTH HA3BaHbI TEXHOIOIMU JIHThS
MJIaCTMACC U M3TOTOBJICHHSI OCHACTKH, TEXHOJIOTHUS COOpPKH, CIOCO0-
HOCTh pa3pabaThiBaTh KOHCTPYKLHWIO HOBOW NPOAYKLWH, KyIbTypa
MPOM3BOJICTBA, YMEHHE pa0boTaTh HA PhIHKE, MAPTHEPCTBO U AP.

Heo0xoauMocTh yyacTusi SKCIIepTOB B Iporecce popMUpOBaHUH
COMIACOBAaHHOTO CIHCKa KOMIIETCHIMH KOMIIAHMHM JUISi OLCHKH Ha
srane 4.
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B mponecce paboTbl Ha MpeANnpUATHN ObLIM OTOOpaHBI TPU HaW-
Oonee 3HAUYUMBIX, 10 MHEHHIO JKCIIEPTOB, KOMIIETEHIIMU: KYJIBTypa
MPOU3BOJICTBA; M3TOTOBJIIEHHE OCHACTKM W MapTHEPCTBO (BBIOOp TPEX
KOMITETCHIIMI OBbLI CBSA3aH C TEM, YTO paboTa Belach B PeKUME 00y-
YaroIIero CeMUHapa).

HanbHeliiee 00CyXIAeHUE KOMIETEHIMH MO0 KPUTEPHSIM «IICH-
HOCTh JJISl TIOTpeOuTENel», «yHUKAIBHOCTbY U «YHHBEPCAIHLHOCTH)
ImoKa3ajio, 4TO AB€ BBIACICHHBIC HA MPEALIAYIIEM 3TAIC KOMIICTCHIINU
HOCSIT Yacmmublll Xapaxmep M HE OTPa)KatoT BCEro KOMILIEKca croco0-
HOCTel MNpeaArnpusiaTr, 06ecneqHBanmer0 IMPUBJICKATCIIbHBIC JJId I10-
TpeOuTenell XapakTepUCTUKN POIYKTOB.

TaK, BBIJICJICHHBIC Ha IMIEPBOM 3TAll€ TEXHOIOT'MYCCKUE KOMIICTCH-
U (IUThE IJIaCTMACC, M3TOTOBIIEHHE Tpecc-(hopM, MO3BOISIOUINX
BBIITYCKaTh IUIACTMACCOBBIE KOpIyca MPOHU3BOIBHON KOH(UTYpaIUH,
MexaHO000paboTKa, KOHCTPYHUPOBAHHE, KaueCTBEHHAs COOpKa) B KOM-
miekce (OPMUPYIOT CIIOCOOHOCTH MPENIPUSATHS OCYIIECTBISTh HOJI-
HbLIl YUK CEPUITHOIO IPOM3BOACTBA PACCMATPUBAEMON NPOLYKIUU:
pa3paboTKa — MOATOTOBKA MPOM3BOJCTBA — COOCTBEHHO, ITPOU3BOIICTBO
U COBIT IPOAYKIIHH.

Croco0HOCTh K OCYIIECTBICHUIO TIOMHOTO IUKIIA pa3paboTKu U
IIPOU3BOJICTBA NPOAYKTOB, IONJAEPKAHHAS BBICOKOM KYIBTYPOH HpO-
W3BOJCTBA, OOEcHeurBaeT BO3MOKHOCTH THUOKOTO pearupoBaHus
MPEANpPUATHS. HAa M3MEHEHUs PBIHOYHOW KOHBIOHKTYPBI U OBICTPOTO
BHEJPEHHUSI IPOyKTOBBIX MHHOBALIMIA.

OO6cyxeHre Takod Ba)KHOM KOMIIETEHIIUH, KaK «IapTHEPCTBOY,
MOKAa3aJio, YTO JJIsl OIEHKH B3aMMOACHCTBUSI MPEANPHITUS C pas3iny-
HBIMH JKOHOMHYECKUMH areHTaMH HeoOXOAMMO TMpOBECTH Ooree
[[e’TaHI/I?)I/IpOBaHHI)Iﬁ AHAJIN3 U YTOUYHCHHEC [[aHHOfI KOMIICTCHIIMH, pac-
CMOTPEB OTIENBHO CIIOCOOHOCTH K Pa3BUTHIO CBs3EH C KaHallaMH pac-
npeaciicHusd (OHTOBI)IMI/I U PO3HUYHBIMU KOMHaHI/IHMI/I), C IIOCTaBIIHU-
KaMH, JIpyTUMH BaXHBIMH SKOHOMHUYECKUMH MapTHEpamMu. OTMETHM,
4YTO pa3BUTHE MapTHEPCTBAa OTKpPHIBAET Meped KOMIIaHHEH BO3MOXK-
HOCTh JIOCTYyNla K KOMIETEHIHMSM JAPYruX (BHEIIHWE KOMIIETEHIINH)
Y yBEJIMYEHUS MacCIITa00B CBOCH JEATEINBHOCTH [5].

Taxxe HeoOxomuMO Ooee JAeTaabHOEe 00CYXICHUE, OCMBICICHHE
", BOBMOXXHO, YTOUHCHUC KOMIIECTCHI NN «KYJIbTypa IIPOU3BOACTBAY.

HNubpiMU ciioBaMH, B IPOLIECCE OLICHKM KOMIETEHUMH Mpeanpu-
ATHUS U UX MTOCTIEAYIOUIEro 00CYKAEHHS TIPOU30IILI0 YTOYHEHUE OTHON
KOMITETCHIIMK (M3rOTOBJICHHE OCHACTKU) M TIOCTAHOBKA MPOOJIEM OT-
HOCUTENBHO APYTUX (MapTHEPCTBO U KyJABTYpa MIPOM3BOACTBA).
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B 3akiroueHne OTMETHM, YTO ONpeNeNieHHE KITIOYEBBIX KOMITe-
TEHIIUH KOMITAHWUH TTOMOTaeT MOHATh MOTEHIINAN €€ Pa3BUTHUS U CO3/a-
€T OCHOBY /ISl aKTHBHOTO YIPaBJICHHUS CAMBIMU IIEHHBIMH pecypcamu
kommanud. OIWH W3 aBTOPOB KOHLEMIIMK KIFOUEBBIX KOMIIETEHIIUH
I'. Xamen B Gonee mo3mqHUX paboTax yTBEPIKIACT, YTO KITFOYCBBIC KOM-
MEeTeHIINH KOMIIAaHHH M € CTpaTerMyecKue aKTUBHI (MaTepuaibHbIC
BEIllM, KOTOPBIMU OHA BIIAJICET U KOTOPHIE SBIAIOTCS OJHOBPEMEHHO U
PEeOKUM, W LIEHHBIM) (OPMHUPYIOT TPaMILIMH sl IPbDKKa B Oyaylee,
SIBJISIFOTCSI OCHOBOM paJMKaJIbHBIX HHHOBAIIUN [6].
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H.A. Kpasuenko

NHHOBALIMOHHASI AKTUBHOCTb
U BEJIMYMHA KOMITAHUIA'

B cratbe npoBoanTCA aHanM3 COCTOSIHUSI UCCNeAoBaHUN MHHOBALMOHHOW
aKTMBHOCTW MpeanpusiTuii pasnuuHoro pasmepa. CHavana paccmatpuBaeTtcs
3BOMIOLMA TeopeTudYeckux npeacTaBneHun, Janee npuBogATCca pesynbTarbl
amnmpuyeckmux obcrenoBaHni, a Takke BblAenseTcs cneunduka NHHOBaLMOH-
HOro NOBeAEHMA POCCUNCKNX KOMMaHWIA.

The paper demonstrates the theoretical background and empirical results of
innovative firms of different size studies. The peculiarities of Russian firms
innovative behaviors are analyzed.

Co3naHre HKOHOMUKH, OCHOBAaHHOW Ha 3HAHUSX, 3asBIEHO CTpa-
TErn4ecKoi JONTOCPOYHOH 1enblo pa3BuTusi Poccun. OnHuM u3 6a30-
BBIX YCIJIOBHM CO3/IaHUSI TaKOH 3KOHOMMKHU CIIYXKUT (POpPMHUPOBaHUE
MHHOBALIMOHHOM CHCTEMBI — KaK Ha HallMOHAJIBHOM, TaK M Ha PEerHo-
HaJbHOM ypOBHSIX. B kauecTBe MHHOBAI[MOHHOW CHCTEMBI pacCMaTpH-
BaeTcs COBOKYIHOCTh OJKOHOMHYECKMX CYObEKTOB W WHCTHTYTOB,
B3aMMOJICHCTBHS MEXIy KOTOPBIMH OOECIIEUMBAIOT CTUMYIIBI, YCTOM-
YUBOCTh M 3PPEKTUBHOCTH WHHOBAIIMOHHBIX MporeccoB. [Ipenmnona-
raercs, 4YTo MHHOBAIMOHHbIE M3MEHEHUS MPUBEAYT HE TOJIBKO K 3Ha-
YUTENFHOMY POCTY KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHBIX TOBa-
POB M YCIyr, HO W K TOBBIIIEHWIO YPOBHS M KadecTBa KHU3HU
HaceleHUs CTPaHBbI.

B snpe MHHOBAaLMOHHON CHCTEMBI HaXOIATCS KOMITAHUU-TIPOU3-
BOJIUTENH, YbsS MHHOBAIMOHHAS aKTUBHOCTH ONpEAENseT Hampasiie-
HUSA, TEMIIBI, a TaKXkKe pe3yIbTaThl U3MEHEHNUH, KOTOpPBIE MPOSBIISIOTCS
B HOBBIX NPOJYKTax, HOBBIX TEXHOJIOTMAX MPOM3BOJACTBA TOBAPOB U
yCIyr M HOBBIX MpaKTHKaX OpPTraHU3allud M YIPaBICHUS TPENIpH-
arusimMu. OIHUM U3 BAXKHBIX BOIIPOCOB, CYIIECTBEHHBIX AJIS pa3paboT-
KM MPOMBIIUIEHHOM M MHHOBAI[MOHHOW MOMUTHKH, SBISIETCS ONpese-
JIeHHWe OCHOBHBIX areHTOB MHHOBallMOHHOro pa3ButHs. Kakue mpen-
NpHUATUS. 001aJaloT HauOOIbIINM HHHOBALMOHHBIM TIOTEHIIHAJIOM M
MOT'YT BBICTYIIUTh MHHOBAI[MOHHBIM JIOKOMOTHBOM 3KOHOMUKH? B Ha-
CTOsIllee BpeMsl TEOpEeTHYECKHe AUCKYCCHMM W SMIMpUYECKHEe Hapa-
OOTKH He MO3BOJISIIOT OHO3HAYHO OTBETHTH Ha ATOT BOIPOC.

' PaGora Beinonuena npu nopuepxkke PCH®, npoekr Ne 11-02-00483a.
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B pamkax JaHHOW CTaTbu IIPOBOAUTCS CPABHUTEIBHBINA aHAIN3
WHHOBAIlMOHHON aKTUBHOCTH MPEANPUATUNA Ppa3IuyHOro pa3Mepa.
CHavana paccMaTpuBaeTcsl HBOIIOIUS TEOPETHUYECKUX IIpecTaBiie-
HUH, Janee MPUBOIATCS Pe3yabTaThl SIMIUPHUUECKIX 00CIeJOBAaHUH, H
B 3aBepIICHHE BBHIACISAIOTCS 0COOEHHOCTH MHHOBAaLMOHHOTO TMOBE/Ie-
HHUSI POCCUMCKUX KOMIIAHUM.

IIpennpustus pa3HOro pasmepa HUIparoT pasHblE POIU B DKOHO-
MUYECKOM pa3BUTHU. DKOHOMHUYECKasl TEOpHs Ipeiaraer HeCKOIbKO
WHTEpIpETaluil POl Majoro, CpenHero U KPymHoro OuzHeca B MHHO-
BallMOHHBIX IIPOIleCcCax.

OCHOBOIIONOKHUK TeopHH MHHOBamwmii Mozed Illymnerep B Haua-
Jsie mporwioro Beka (B 1909 r.) yrBepkaai, 4to Oonee MHHOBAIMOHHBI
MaJjible KOMIIaHUH, JBHUKUMBIE MPEeNpPUHUMATENCKUM TyxoM. OnHa-
KO TO3/IHEe OH M3MEHMJI CBOE€ MHEHHME U 4Yepe3 TpU JAecATKa JeT (B
1942 1.) npuién K BBIBOLY, YTO UMEHHO KpPYITHbIE KOMIIAaHHU CIIOCO0-
Hbl KOHIIEHTPUPOBATh MacIuTaOHble MaTepualbHble, (PUHAHCOBBIE W
WHTEIJIEKTYaJIbHBIE PECYpChl, HEOOXOMUMBIE ISl pa3pabdOTKh HOBBIX
MPOAYKTOB M TEXHOJIOTHH. Y KPYIMHBIX KOMIAaHUN OOJbIlE CTUMYIIOB
WHBECTHPOBAaTh B HOBBIE MPOMYKTHI, TaK KaK OHM MOTYT TNPEIUIOKUTh
ux OoJblIeMy YHCITy TIOTpeduTeNel 1 ObicTpee MOMYYHTh BO3HATPAXK-
JIEHHE — «CHATh CIAMBKW». Ha KOHKYpEHTHBIX pPBIHKAX WHHOBALUU
OBICTPO UMHTHUPYIOTCS, B PE3YJIBTaTe MHBECTUIIMH MaJbIX KOMITAHUH B
WHHOBAILIUM YacTO HE YCIeBaroT oKynuTbesa. B nemom B3miaas!r Lym-
rnerepa MOXKHO 000OIIHMTE CIGAYIONIMM 00pa30oM: HHHOBAI[MOHHAS aK-
THBHOCTb PACTET C YCKOPEHUEM 110 MEPE YBEIUYEHUS pa3Mepa KoMIa-
HUUW; NTHHOBAIUM [TPEYMHOXKAIOTCSl HA MOHOIONMMCTUYECKUX PBIHKAX.

Bernsunytoe IllymnerepomM IMONOXKEHHE O TOM, 4YTO HMMEHHO
KpYIHbIE GUPMBI OyIyT ONpPENeNiaTh SKOHOMHUYECKYIO TUHAMUKY, OCO-
OCHHO B HOBBIX HAayKOEMKHX U KaMTATOEMKHUX OTPACIAX, MO3IHEe
OBLTO Pa3BHUTO PSAAOM BBIIAIOIIMXCSI YKOHOMUCTOB, B TOM umcie Jo-
HoM K. [Mnbpetitom u Ansdpenom 1. Yenmnepom.

. I'nOpelT BBIXOAWI AajleKo 3a PaMKW WHHOBAMK M paccMmar-
pHBaJ COLMAIBHYIO M 9KOHOMHUYECKYIO THHAMHKY OOILIECTBA B LIENIOM,
npeackasbiBasg (GOpMUpPOBAHHUE HOBOTO MHIYCTPHAIBLHOTO OOLIECTBA.
BracTe B KpyImHBIX KOpIOpalusix, O ero MHEHHIO, HEM30eKHO Tepe-
XOIUT K CIELUAJIbHOW TPYIIIE JIOACH, KOTOpasi HAIIPABISET AESATEb-
HOCTb MPENNpUITHS, SBISETCS €ro MO3TOM — «TEXHOCTPYKTYpe».
TexHOCTpYKTYpa OXBaTbIBaeT BCEX, KTO oOOmajgaer crenuaibHBIMH
3HaHUSIMH, CIIOCOOHOCTSIMHM MJIM OIBITOM TPYIMIIOBOTO NPHHSATHS pe-
meHui. TeXHOCTPYKTypa — «liejasi COBOKYIIHOCTh YYEHBIX, MHKCHE-
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POB U TEXHUKOB, CIEUAINCTOB 110 pean3aliy, peKiiaMe U TOPTOBBIM
oreparusM, 3KCIIEPTOB B 00JIACTH OTHOILIECHHUI C OOIIECTBEHHOCTHIO,
JI0OOMCTOB, aJIBOKATOB U JIFOJICH, XOPOILIO 3HAKOMBIX C OCOOCHHOCTIMU
BAIIMHTTOHCKOTO OIOPOKPAaTHYECKOTo ammapara ¥ ero JIesiTelbHOCTH,
a TaKKe TIOCPEIHUKOB, YIPABISIONINX, aIMAHUCTPATOPOBY. [ 210peiT
BBIJIENISIT CIENYIOIIe PUIHHBI MPEBOCXOJICTBA KPYIMHOTO OM3HECca B
OCYIIIECTBIICHUW MHHOBAIM: BO-TIEPBHIX, BBICOKAsi CTOMMOCTH Hayd-
HBIX WCCIIENOBAaHUH, M, BO-BTOPBIX, IJTUTEIBHBIE CPOKH HX peaiu3a-
MU ¥ OKYIIaeMOCTH CO3[al0T HENpeoJoIMMble Ul Majoro OusHeca
Oapbepbl TS BHICOKOTEXHOIOTMYHBIX WHHOBALIUHA.

A. Yenanep o00CHOBBIBAJI JOMUHUPOBAHUE KPYITHOTO OM3HEca B
WHHOBAIIMAX TEM, YTO B SKOHOMHYECKOM pPa3BHTHH BO3pAacTaer poib
HOBOM HayKOEMKOMW MPOAYKLHMH, CO3AAHHON C NMOMOUIBI0 MHTEIICKTY-
AJBHBIX TEXHOIOTUH, T/Ie ONPEACIAIONIYIO POJIb UTPAET YETOBEUECKHUIt
KanuTtaja. B 9TUX yCIOBHSIX MCTOYHHKOM JOMOTHUTENBHON MPHOBLIH,
W3BJeKaeMoOl (pupMamMu, MPOU3BOISIIIMMHA HOBYIO MPOLYKIHIO, SIBIISI-
torcss HUOKP. Ecnu npennpusitust 1eHCTBYIOT CaMOCTOSATENbHO, OCY-
HIECTBIICHHE KPYITHBIX HAYYHBIX MMPOEKTOB CTAHOBHUTCS ISl HUX 00pe-
MEHHUTENbHBIM H3-3a orpoMHbIX 3aTpar Ha HUOKP. Onnako ecnu Hay-
KOEMKHE TpEeNnpusATHs BKIIOYEHBI B Oonee KPYMHYIO CHUCTEMY, OHHU
MOTYy4aloT JOMOJHUTEIbHbIE HCTOYHUKMA (PUHAHCHPOBAaHUSA, a WX
CBEPXIPUOBUTB pacnpenesseTcss MeKIy APYTUMHU NPEIIPUSTHIMU 110
BCell 1enovke, CBA3aHHOW B equHOe oOpa3oBanue. CienoBarensHO, B
mo0oi oTpaciu, TAe HeOOXOIMUMBI KPYIHBIE TMOCTOSIHHBIE H3IEPIKKU
(pacxonpr Ha HUOKP, a Taxke Ha monjepkaHue BCEMUPHOH cOBITO-
BOI CETH U T.II.), Ha MEPBHIi IJIaH BBICTYMAeT HE TEXHOIOTHs, a opra-
HU3aIMs, KoTopas BKIo4aeT uctouHuku ¢puHancuposanuss HUOKP n
oOecrieunBaeT cOBIT OrpOMHON Macchl poayKiuH. C 3TOH TOYKH 3pe-
HUs, 0e3yCIOBHO, TAKOr0 pojfa OpraHU3aluyd WMMaHEHTHBI MMEHHO
KPYITHBIM HallHOHAIGHBIM H TPAHCHAIMOHAIEHBIM KOMITAHHSIM.

ITporuBononoxuyto nozunuro 3anumaer @. Illepep, koTopslil Ha
aMEpPHKAHCKUX AaHHBIX JOKa3bIBaeT, YTO HEOONbIIME IO pazMepam
KoMraHuM Oonee 3pPeKTUBHBI B MHHOBAIMOHHOM JCATEIbHOCTH, YeM
kpynHble. Kak cnenyer u3 pador @. lllepepa, koMmanuu ¢ YHCIEHHO-
CTBIO 3aHATHIX MeHee | ThIC. YelmoBeK CO3/1aloT OOoMbIlle HOBOBBEACHUI
(O OTHOWICHUIO K YHCIEHHOCTH 3aHATHIX), YeM KOMIIAHHH C YHCIICH-
HOCTBIO paOOTHHUKOB B 10 THIC. U OOJiee YEIOBEK.

Ananu3 OONbIINX BPEMEHHBIX PS/IOB, HAKOIJICHHBIX B CTAaTHUCTH-
4yeckol ciryxx0e BenmukoOpuTaHuM, mMoOKa3al, YTO B COBOKYITHOCTH
KOMITaHWH, pa3ienéHHbIX Ha 4 Tpynmbl MO YWUCIEHHOCTU 3aHATHIX,
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Hanbonee MHHOBALIMOHHBI (MCIOMB30BaJICA MOKA3aTelb YMCIO HHHO-
BaIMi/UYMCICHHOCTh 3aHSTHIX) KOMIIAHUHM C YHCICHHOCTHIO 3aHSTHIX
ot 500 1o 999 yenoBek, KOMIIaHUH ¢ 4KrciaeHHOCTREIO OT 1000 10 9999
YelIOBEK 3HAYMTENFHO MEHEee MHHOBAIMOHHBI, U emé Ooee MHHOBA-
IIMOHHBI KOMIIAHUH C YHUCIIEHHOCTBIO 3aHATHIX Oojee 10 THIC. YEIOBEK.
Taxum 0Opa3om, OBLI cenaH BBIBOA O TOM, YTO MaJiblii Ou3Hec Oonee
yCIIelIeH B MHHOBAIIMAX, YeM KOMIAHUH C YHCIEHHOCTHIO 3aHATBIX OT
500 no 10 Thic. BrickazaHHbIe B JaHHON paboTe Hlen ObLIN pa3BEPHY-
THI B psiie APYTUX paboT, 00beANHEHHBIX MPEIIONIOKEHHEM O CyIle-
CTBOBaHMHU TaK Ha3biBaeMoll U-00pa3HOW 3aBUCMMOCTH MEKAY WHHO-
BaI[MIOHHOCTBIO M BEIMYMHON KOMITaHMH — HanOollee WHHOBAIMOHHBI
MaJbIif U cCaMblii KPYIHBIHA On3Hec. B To e BpeMs psj Mccilea0BaHH,
B KOTOpBIX HCHOJIB30BAJIUCh JAPYTHe MOKa3aTead WHHOBAI[MOHHOCTH,
HE BBISIBIIIM KaKUX-TH0O0 MPEMMYILECTB pa3Mepa KOMIIaHHH.

JUis TpoBEepKM BBIJIBUTAEMBIX THIIOTE3 O B3aUMOCBA3SX MEXKIY
WHHOBAIIHOHHOCTHIO M BEJIMYMHON KOMIIaHUI OBLIO BBHIMONHEHO 3HAa-
YUTEIbHOE KOIMMYECTBO SMITMPUUECKUX HMCCIEAOBAHUMN, OHAKO IMOIY-
YEeHHbIE BBIBOABI MPOTHBOPEUYMBHEL. BO3MOXHBIE PACXOKIEHHS 4acTo
CBsI3aHBI C OCOOEHHOCTSMH BBIOOPKH, MCIIONB30BAHHBIMH TOKa3aTe-
JIIMU, XapaKTepU3yIOIUMH MHHOBALIMOHHYIO aKTMBHOCTh KOMITAHUH,
OTPAaCIIEBOW M CTPAHOBOH CieNMaNM3annel u ApyruMH pakropaMu.

OnmauM U3 Haubosee MUPOKO UCTIONB3YEeMBIX MOKa3aTeNeld HHHO-
BAI[IOHHOM aKTUBHOCTH CIY)KHUT O00BEM 3aTpar KOMIIAHWH Ha BBITION-
HeHue wuccnenoBanuii u paspaborok (HMOKP). Beiia oOHapyxkeHa
BBICOKasl KOppessius Mexay BenndunHoi 3arpatr Ha HUOKP u Benu-
YMHOM KoMIaHui (B mpenenax orpaciu). [lozanee Obuia mokazaHa 6o-
Jiee cIoXHasi 3aBUCUMOCTh — MHHOBAIMOHHAS aKTUBHOCTH (M3MEpeH-
Hasi MO0 Ha BXOJE — YHUCIOM HCCIeAOoBaTeneH, MO0 Ha BHIXOAE —
YHCIOM MAaTEHTOB) BO3pacTaeT Mo Mepe pocTa MacimTaba KOMIaHHH
JI0 ONpENeNEéHHOro mpezesa, Mocie Yero coxpaHsercds Ha HEKOTOpOM
YpPOBHE.

C ompenenéHHOW CTENEHbIO YCIOBHOCTH, MOXHO BBIIEINUTH
HEMHOI'O IOATBEPKAEHHBIX TEOPETUYECKUX IOJIOKEHUN. B uactHO-
CTH, TIOKa3aHO, YTO CYIIECTBYET MOJIOKUTENIbHAsA B3aHMOCBS3b MEXIY
pasmepoM kommanuu U pacxogamu Ha HUOKP; B TO ke Bpemsi UHHO-
BallMOHHBIE PE3YJAbTaThl MEHEE UyBCTBUTENbHBI K pa3Mepy KOMIaHUM,
a pesynsraruBHocTs HUOKP, 1o psiny oueHoOk, Jake CHHXKaercs Mo
Mepe yBeUYeHHUs pa3Mepa KOMITaHHUH.

Kpynubie komnanuu 00faaloT 3HAYUTENBHBIMU MPEUMYIIIECTBA-
MU TI0 OTHOLIEHHIO K MaJIbIM U CPEIHUM KOMIaHUIM:
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® OHU PACIOPSDKAIOTCS 3HAYUTEIBHBIME PECypcaMu U UCIONb3Y-
10T «3dekr macimTada», 9YTo MO3BONISIET COKPAIIATh YACIbHBIC 3aTpa-
ThI IPU POCTE 00BEMOB BBIITYCKA MPOAYKIIUH;

® KpyIHbIe (PUPMBI MOTYT TPHBJICKATh 3HAYUTENIbHBIC (PHHAHCO-
BBIC PECYPChI U3 PA3JIMYHbBIX UCTOYHUKOB (JIOJITOBOM M JIOJICBOW Kallv-
TaJl) JUIsl OCYIIECTBIICHHUS MacIITaOHBIX HOBOBBEIICHUIA;

® OHU CIIOCOOHBI MPHUBJICYb U OOBEIUHUTH BHICOKOKBATU(PUIIPO-
BaHHBIX CIEIHAIMCTOB U CONEPX,aTh KPYIHBIC HCCIICAOBATEIILCKUE
JabopaTopuu;

® KPYIHbIC KOMIIAHWHM MOTYT JWUBEPCU(DHUIIMPOBATH MHHOBAIIMOH-
HBIC PUCKHM MEXJTy Pa3IUYHBIMH MPOIAYKTaMHU;

® OHU MMEIOT BO3MOXKHOCTU 00ECIeunBaTh POCT Maciinraba u 3¢-
(hEeKTUBHOCTH CBOEH MHHOBAIIMOHHOW JEATEILHOCTU 3a CUET CIIMSHUN
Y TIOTJIOIICHUY MaJIbIX MHHOBAIIMOHHBIX KOMIIAHMIA,

® KPOME TOTO, y KPYIHBIX KOMITAHWH 3HAYUTEIBHO OOJIbIIIE BO3-
MOXKHOCTEH I0 3allUTe CBOCH WHTEIUICKTYaJIbHOW COOCTBEHHOCTH, a
TaKKe M0 JIOOOMPOBAHHMIO CBOMX MHTEPECOB B OpraHax rocylaapcTBeH-
HO BJIACTH U YIIPABJICHUSL.

C npyroit cTOpoHBI, 10 Mepe pocTa MacimTaboB JIESITEIbHOCTH
KPYIHBIX KOMIIAHWH BO3pacTalOT M TPaHCAKIMOHHBIE W3IAEPKKU aj-
MUHHCTPATHBHOTO KOHTPOJIS, B O0IIEM cllydae MPOUCXOANUT OFOpOKpa-
THU3alUsl CUCTEM YIpaBlIeHHS M OJHOBPEMEHHO CHHYKAETCS CTENeHb
YIPaBIseMOCTH KOMIAaHHEH M CKOPOCTh PEaKIUU Ha W3MEHEHHS pbI-
HOYHOU ¥ BHYTPEHHEHN CPEpbL.

[IpenmymiecTBaMHu Majioro U cpeaHero OusHeca B 00JacTH WHHO-
BallMil SIBJISIFOTCS, TPEXKJE BCEro, TMOKOCTh, HU3KUH YPOBEHb OIOPO-
KpaTh3alyH, CKOPOCTh PEaKIMH Ha PhIHOYHBIE H3MEHEHHUs. XOTS 00b-
€M pecypcoB, HCHONB3YEMBIX Ui MHHOBAallMOHHON JEATENbHOCTH,
HEBENHNK, HO 3((EKTUBHOCTh HCIOIB30BAHUS PECYPCOB MOKET OBITh
OYEHb BBICOKOW. MaJbie HHHOBAIIHOHHbIE KOMITAHUHU CIIOCOOHBI OBICT-
PO pearupoBath Ha MOSBIEHHE HOBBIX PHIHOUHBIX HUIL ['MOKO pearu-
pysl Ha KOHBIOHKTYpPY PBIHKA, Majible KOMIIaHUU CIIOCOOHBI HE TOIBKO
YILOBJIETBOPSATH MOCTOSTHHO MEHSIIOIIMECs 3alpOChl MOTpeduTenel, Ho
W cO3[aBaTh YHUKAJIbHBIE BO3MOKHOCTH JUIsi caMOpeaTn3aluy Ipen-
npuHuUMatens. Maibie GUpMBI Jierde uayT Ha pUCK HOBOBBEJCHUH.

Kpome toro, manbie (pupMbl HTpalOT BeCbMa 3aMETHYIO pOJb Ha
PBIHKE TPY/a ¥ TIOMOTAIOT PelIaTh MPOOIeMbl 3aHATOCTH HACETEHUSI.

HHHOBanMoOHHOE pa3BUTHE KPYMHBIX KOMIAHHKA BO MHOTOM OITH-
paercsi Ha MX BEcOMble (PMHAHCOBBIE M TEXHOJIOTMYECKHE PECYPCHI,
KOTOpbIE MOYKHO paccMaTpHBaTh B Ka4eCTBE MaTepHabHBIX MPEUMY-
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miecTB. B To jxe Bpemsi Maible KOMIIaHUH B Oonbliel cTereHu obma-
Jaf0T HEeMaTepUaNbHBIMU, «IIOBEACHYCCKHMW» MPEUMYIIECTBAMUA —
MPEANPUHAMATENECKON KYIbTYpOH, BHYTPEHHEH TMOKOCTBIO, CKOPO-
CTBIO PeaKIIi1 Ha MEHSIOMINECs] 00CTOSTENHCTBA M YCIOBHSI.

Haumnas ¢ 80-x rogoB XX Beka 0co00e BHHMMaHUE CTallU IMPH-
BJIEKaTh KOMIAHHUU «OBICTPOrO POCTa», WJIM KOMIIAHMHU-Taszenu (Tep-
MUH OBUT TIpeUIOKEeH aMepruKaHCKUM dKoHomucToM [1. Bepuem). Beuto
MOKa3aHO, YTO OONBIIMHCTBO KAaK KPYIHBIX, TaK U MENKHX KOMIaHHK
pactér memienHo. Ho cymecTByer HeOombIast rpyrmna KOMIaHUH, KO-
TOpasi COYETAET BBICOKYIO TUHAMUYHOCTh U YCTOMYMBOCTH pocra. ITo
onenkaM /JI. bepua, komnanuu-rasenu, cocrapisis Bcero 4% or oOiie-
ro uucna ¢upM, co3manu npumepHo 70% HOBBIX pabOYMX MeECT B
CIIIA B 1988-1992 rt.

JlanHOe HarpaBiieHHE UCCIICIOBAHMM BbI3BAIO OONBINON MHTEpEC
U MONy4usIo 3HauuTelnbHOoe passurhe. Ilo naHHeIM EBpomeickoro
Coro3za (npoekt «/HHOBaIMOHHAs MaHeNb raseneii», 2006 r.), Haubo-
nee nuHaMuaHble 5% ¢GupM obecreunBatoT ot 75 n0 80% co3maHus
HOBBIX padounx Mect. C 2009 . EBpocrat m O3CP npunsum onpene-
nenue opicTpopacTymux pupm («high-growth firms») u Hauanu Bectn
UX cTaTuCTUYecKui yuér [1].

EBpocraT pekoMeHayeT UCIONb30BaTh CIEAYIONIee ONpeneieHne
st GUpPM OBICTPOrO poOCTa — raszefieil: 3TO BCe KOMIAHHH, CYIIEeCT-
BYIOLIIME MEHEE 5 JIeT, eXErOfHbIH TEeMIT POCTa KOTOPBIX MpPEBbIIIACT
20% Ha NOpPOTSHKEHUH 3-JETHEro TMepuofa, MpU STOM Ha Havalio
nepuoia HaOMIONCHUI YMCIIEHHOCTh 3aHATBIX COCTABISIET HE MEHee
10 uenoBek. Temmbl pocTa MOTYT OLIEHUBATHCS YUCIOM PAaOOTaIOLINX
WM 00BEMOM MTPOJIAK KOMITAHUH.

[To manueiM moknaga «[mobanbHOE MPENNPUHUMATENBCTBO U yC-
TMEeIIHbIE CTPATETHH POCTa HOBBIX KOMIAHMID» [2], OATOTOBIEHHOTO B
2010~ ans BcemMHpHOro SKOHOMHUYECKOTO (OpyMa COTPYJHHKAMH
Crardopackoro yHuBepcutera, Bcero 1% kxommanuii cozgaér 44%
noxonos 1 40% HOBBIX pabounx MecT, a 5% KoMIaHui 00ecrneunBaoT
72% noxonoB u 67% paboyrx MecT, CO3aHHBIX B MPEANPHHAMATEIb-
CKOM ceKTope. Pe3ynbraTsl omy4deHbl Ha OCHOBE 00CIiIeIoBaHus Oornee
380 Ttoic. kommanuil u3 10 cTpaH, 4TO Jenaer uX BeCchbMa IPEACTaBU-
TENbHBIMHU.

Utak, kak moka3plBalOT MHOTOUMCIICHHBIE SMIIMPUYECKUE HCCITe-
JIOBaHMS, OMHO3HAYHOTO TMPEHMYIECTBA B WHHOBAIIMOHHOW JIeSITENb-
HOCTH HE MMEIOT HU KpYIHbIE, HU MaJyible KoMmnanun. [Ipeumymiectsa
MaJbIX KOMIaHWH IJIaBHBIM 00pa3oM «IOBEICHYECKHE», a KPYIHBIX —
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«MaTepuabHbIe». MIHHOBALIMOHHBIM BKJIAJ MaJbIX KOMIIAHWM B 3Ha-
YUTENIBHON CTEIEHU OIPENENseTCs UX OTPACIIEBOM CIIEHUAIN3AUEN.
BbisiBnien (heHOMEH CyIIeCTBOBaHMS OYEHb MAJIEHBKOH TPYIIBI KOM-
naHui OBICTPOTO pOCTa — «ra3elnei», KOTopble OTINYaloTCs BBICOKOM
WHHOBAIlMOHHON aKTMBHOCTHIO. Mallble U CpeIHNE KOMIIAHUU OCYyLIe-
CTBIISIFOT 3HAQUUTENBHYIO JIOJII0 MHHOBALMN B OTPACIISAX C HE CIUIIKOM
BBICOKMMU H3/IEPKKAMHU BXO/1d, Ha HUILEBBIX PBIHKAX, B TEX OTPACIX,
rJe 0cOOCHHO IIeHHa crienraibHas KBaTupuKaunuii pabOTHUKOB.

JHanpHelime TeopeTHuecKkue pa3paboTKu MPHUBOAMIN HOBBIE
apryMEHTHI B I10JIb3y IPEUMYIIECTB KPYIHBIX WM MajbIX KOMITAHH
B OCYILIECTBJICHUH MHHOBAIMH, OIHAKO TaHHas oOJIacTb MPOAOIKAET
OCTaBaTbCsl JHMCKYCCUOHHBIM IIOJIEM. DOJBIIMHCTBO MCCIIENOBAHUM,
MOCBAMIEHHBIX TPOOJIeMaM B3aWMOCBSI3eil MEXAy BETWYMHOW KOMIIa-
HUU ¥ €€ WHHOBAI[MOHHOM aKTHBHOCTBIO, OLEHKH poield M (QYyHKIHH
KOMITAHUM PA3JIMYHBIX THIIOB U Pa3MEPOB B MHHOBALIMOHHOU CHCTEME,
HCCIE0OBAaHUIO PA3JIMYHBIX MOJEIEH MHHOBALMOHHOIO IIOBENECHUS, —
BBITIONTHEHBI JJIS1 Pa3BUTHIX CTPaH C PHIHOYHOW 3KOHOMHKOH. AHalo-
TUYHBIE UCCIEN0BaHUS JUISl CTPaH C PAa3BUBAIOLICHCS PBIHOYHOU 3KO-
HOMUKOW ¥ (hOPMHPYIOIIEHCS MHHOBAIMOHHOM CHCTEMOW MMEIOT eliv-
HHUYHBIM XapaKTep, YTO HE IO3BOJISIET C YBEPEHHOCTBIO YTBEPKIATh,
HACKOJIBKO COCTOSITEIIbHBI 3aKOHOMEPHOCTH, BBISBICHHBIE B HHBIX
HCTOPUYECKUX U UHCTUTYLIUOHAJIBHBIX YCIOBHSIX.

PaccMoTpuM OCHOBHBIE pe3ynbTaThl HCCAEI0BAHUM JaHHBIX MPO-
011eM, BBITIOJIHEHHBIX TIPUMEHUTENBHO K POCCULICKUM NPEONPUSIMUIM.

VHHOBanMM ¥ MHHOBAIIMOHHOCTHh — 3TO CJIOKHBIE MHOTOACIIEKT-
HbIE TIOHSTHSA, KOTOPBIE CIIOKHO BBIICIUTh B HAIVISIIHOM M, TeM Ooree,
MOHSATHOM, COMOCTABUMOM M HM3MepUMOM BHJe. ONHOW U3 OCHOBHBIX
TPYAHOCTEH TpU HCCIEIOBAHHUIX WHHOBAIIMOHHOW aKTHBHOCTU KOM-
MaHUKA MOXXHO CUMTATh 3HAUUTEIBHOE PaCXOXKACHHE IONYyYeHHBIX
pE3yNBTATOR B 3aBHCUMOCTH OT HM30paHHOW CUCTEMBI IOKa3aTesei,
METOJI0B HAaOJIOACHHUS U U3MEPEHUs], CTPYKTYPHI BEIOOPKHU U T.J1. B Ha-
crosllee BpeMsi OCHOBHBIMH HMCTOUHHMKAMH HH(OPMAIMOHHBIX JaH-
HBIX B Poccum ciayxaT craTHCTHYECKHE AaHHBbIC (CTaTHCTUKA WHHOBA-
uuit popmupyercs B PO ¢ 1994 1), naHHbIe MEKAYHAPOAHBIX CTATH-
CTUYECKHX, WCCIENOBATEIbCKUX M KOHCAJITHHTOBBIX KOMITaHHUIA
(0OBIYHO TYONMKYIOTCS Ha PETYASPHONH OCHOBE B BHJIE PEUTHHIOB), a
TaKKe CrelualbHble 00cIeIoBaHusl (HEPEryIspHBIC).

Mo maHHBIM OQHIMATBLHON CTaTUCTHKH, BECh OTEUECTBEHHBIM
OM3HEC JIGMOHCTPUPYET KpaliHe HU3KUI yPOBEHh NHHOBAIIMOHHOMN aK-
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TuBHOCTH. B Tabn. 1 u Ha puc. 1 [3] npexcrasieHa TuHaAMHKA HEKOTO-
PBIX TIOKa3aTesell MHHOBAMOHHOH akTUBHOCTH. OOIIMi ypoBEeHb WH-
HOBAIIMOHHON aKTUBHOCTH MPUMEPHO B 4—5 pa3 HUXKe, YeM B CpelHEM
o crpanam EBporeiickoro Coto3a u B 7—8 pa3 HUXke, 4YeM B CTpaHaxX —
nHHOBaMOHHbIX nuaepax (LIBeunu, ['epmannn, Ounnsananu u ap.).
XOoTs1 HEeKOTOpbIe TO3UTUBHBIC U3MEHEHHS U MOXKHO YBUJCTH (TIPH Ke-
JIAHWH ), B 11€JIOM MHHOBAIIMOHHBIH Janamadt 6e3pagocTeH.

Ha puc. 1 npencraBinena tuHaMUKa HHBECTUIIMOHHON aKTHBHOCTH
U pe3yJIbTaTOB MHHOBALMOHHOW JIEATEIbHOCTH JUI OpraHu3aluil mpo-
MBILIIEHHOCTH 0e3 CyObhEeKTOB MaJloro MpelIPUHAMATENBCTBA (CIUIONI-
HBIC JINHUM) U Il CYOBEKTOB MaJIOro Ou3Heca (MyHKTUPHBIC JIMHUK ).
[To BceM BbIACIEHHBIM MOKa3aTENsIM Mallblii OM3HEC 3aHMMaeT Oolee
HU3KHE MO3UINK, YeM Oojee KpyHHble opraHu3anuu. Yncio MHHOBa-
LIMOHHO-aKTUBHBIX KOMITAaHWUM, J0JI1 ”HHOBAIIMOHHBIX TOBAPOB, Pe3yJib-
TaTUBHOCTb 3aTpaT Ha TEXHOJOTMYECKHE MHHOBALIUN Y POCCUHCKUX Ma-
JIBIX KOMIIaHUH 3HAUMTEIFHO HUXKE, YeM Y KPYIHBIX KOMITaHHH.
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Puc. 1. Tloka3zarenu HHHOBAllUOHHOH aKTUBHOCTU OpraHU3aluil
TIPOMBIIIJIEHHOCTH ¥ CYOBEKTOB MaJIOro PEIPHHIMATENBCTBA,
20002011 rr.
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Tabnuya 1
HMuHoBamMoOHHAs AKTHBHOCTH POCCHICKUX MPeANPUATHIA U MaJIoro 6u3Heca

Iloka3aTenns

| 2000 2001 | 2003 | 2005 | 2007 | 2009 | 2011

Bce NPEeANPUATHS IPOMBIINLICHHOI0 IIPOU3BOICTBA
(0e3 cy0bEKTOB MAJIOT0 MPEANPUHUMATEIHLCTBA)

VY nenbHbIN Bec opraHu3anuil
MIPOMBIIIJICHHOTO TIPOM3BOI-
cTBa (6e3 CyOBEKTOB MaIoro
MIpeANPUHNMATEIIHCTBA),
OCYIIECTBIIABIINX TEXHOIO-
rIUYecKie HHHOBANH, %

10,6

9,6

10,3

9,3

9,4

9,4

9,6

OOBEM OTTpyKEHHBIX HHHO-
BaIlMOHHBIX TOBAPOB, padorT,
YCIIYT B J€HCTBYIOINX
[IEHax, MIIPJT pyo.

154

182

313

545

916

878

1847

— Ha pyOJIb 3aTpaT Ha TEXHO-

JIOTMYCCKNEC WHHOBAIUH, py6

3,1

3,0

3,0

4,3

4,4

2,4

3,9

— B % ot o01mero oobéma
OTTPY:KEHHBIX TOBAPOB,
pabor, yciyr

4,4

4

4,7

5,0

5,5

4,6

6,1

Mauble npean

pusTHS

Yuerno cyobeKTOB MaJIOro
[pePUHAMATENIBCTBA,
OCYILIECTBIISBILIMX TEXHOJO-
MYECKHE HHHOBAIIUH, e]I.

673

729

779

919

996

923

1276

Y nenbHEI Bec CyOBEKTOB
MaJIOTO MIPeATPUHUMATENb-
CTBa, OCYIIECTBIISIBIINX TEX-
HOJIOTHYIECKHE MHHOBAIIH,
%

1,3

1,5

1,6

1,6

4,3

4,1

5,1

OOBEM OTTpYyKEHHBIX HHHO-
BaIlMOHHBIX TOBAPOB, padorT,
yCIIyr cyObeKTOB Majoro
MpepPUHAMATENIBCTBA,
MJTH pyO. B ISHCTBYIOIINX
IIeHaX

928

1087

1120

3103

12644

10216

16390

— Ha pyOJIb 3aTpaT Ha TEXHO-

JIOTMYCCKUEC WHHOBAIUH, py6

1,1

1,1

0,9

1,6

1,2

1,5

1,7

Jlons mayioro OusHeca B 00b-
éMe OTTPY)KEHHBIX HHHOBA-
[IHOHHBIX TOBApOB, paboT,
yeayr, %

0,60

0,60

0,36

0,57

1,38

1,16

0,89
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Takasi cuTyalusi MOXeT OBbITh CBSi3aHA KaK CO CHEIH(PUUCSCKOH
CTPYKTYpOIl pocCHICKON MPOMBIIUIEHHOCTH, B KoTopoil emé 20 yer
Ha3aJ MPaKTHYECKH OTCYTCTBOBAJIO MaJIOe MPEANPHHIMATENbCTBO KaK
TaKoBOE, TaK U C HENOCTATOYHO ONAroNnpHsITHOW MpennprHUMATENb-
ckoii cpenoil. Ilo cpaBHEHMIO C JIpPYrMMH pa3BUTBIMU CTPAHAMH, B
CTPYKTYpE POCCHICKOH 00pabaThIBalolIel MPOMBIIUIEHHOCTH Majoe
MPEANPUHAMATENECTBO 3aHUMAET 3aMETHO OoJiee CKPOMHOE MECTO.

OI‘paHI/I‘II/IBaeT BO3MOXHOCTU MHHOBAITUOHHOI'O Pa3BUTHUA MAJIOT'O
OuM3HEeca M HEJOCTATOYHO OJIArONpPHSTHBIC YCIIOBUS i Ou3Heca. B
COOTBETCTBHUH C OLICHKaMH MI/IpOBOFO 6aHKa 10 YCJIOBUAM IJid BEIAC-
Hus OusHeca, Poccus 3anmmaer 112-¢ mecto B pelitunre 2013 . u
120-e mecto B petitunre 2012 1. (u3 183 crpan) [4]. Jlyumiee mecto
Poccuu 3a mocnenuue nsth Jier 6pu10 B 2008 1. — 106-¢ u3 178 cTpaH.

B nemoM nong MHHOBAIIMOHHO-AaKTHUBHBIX KOMIIQHUI JIOBOJILHO
MOHOTOHHO BO3pacTaeT 10 Mepe YBEIWYEHHs pa3Mepa KOMITAHUH, 4T
W OTpa)keHo B TaOI. 2.

Tabnuya 2
YieabHbI Bec OpraHu3aluii NpoMbIILIeHHOT0 NPOU3BOACTBA,
OCYIIECTBJISIBIIMX TEXHOJOTHYECKHE HHHOBAIIMH,
B IPyNNAax OPraHu3anuii Mo YMcJIeHHOCTH PadOTHHKOB [5]
YucneHHOCTh 3aHATHIX 2009 2010 2011
Jlo 200 genoBex 3,7 3,9 5,3
200249 genoBex 8,9 9,4 10,4
250-499 venoBex 12,7 12,5 12,8
500-999 uenoBek 21,6 21,1 21,8
1000-4999 uenoBek 38,1 38,8 40,1
5000-9999 uenoBek 70,1 66,7 72,1
10000 u Gosee yenoBek 76,6 78,7 82,2

OtMerum, 4To MpaKTUYECKH HYJIEBOW YpOBEHb MHHOBALIMOHHOCTH
Majsioro Ou3Heca (Ha MPOTSHKEHHH BeeX 6 JIET POCCHHCKOTO MOHUTOPHH-
ra) orMedaeT W [7100ajbHBII MOHWUTOPHHT TPEANPHHUMATEIBCTBA —
KpyIHeiiliee B MUpe HccienoBaHue MPeAIpUHUMATENbCKOH aKTUBHO-
ctu. [lo naHHBIM HarMoOHANBHOrO 0Tuéra «IJ100aTBbHBIH MOHUTOPUHT
npennpuHumMatenscTBa. Poceus 2011», mumb 4,6% HaceneHus B Tpy-
JOCTIOCOOHOM BO3pacTe SIBJISIOTCS PAaHHHMH TPEANPUHUMATESIMH.
Jna cpaBHeHUs: B CTpaHax, KoTtopele Bxoiiar B rpymmny BPUKC,
MPEANPUHUMATENBCTBO UTPAET CYHIECTBEHHO OONbIIyIO poiib. Tak, B
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Kurae xaxaplii 4-ii pecrioOHJEHT SBISETCS PaHHUM MpeApUHUMATE-
neM, B bpazunmu — kaxaeiii 7-i1, a B FOxHOM Adprke — kaxaprit 10-ii.
B Poccun nump 2,8% TpynocnocoOHOro HaceleHUs SIBISIOTCS Bia-
nenbiiaMyd GUpM, KOTOphIe ACHCTBYIOT Ha pbIHKE Oomee 3,5 jer. OTo
TOBOPHUT O TOM, YTO MPEOO0JIETh NMPEMATCTBUS, CBA3aHHBIE C Havajlb-
HBIM JTafoM pa3BUTHA (QHUPMBI, YAAETCS JUIIL HEMHOTUM HauyWHAIO-
UM OM3HECMEHaM.

Utak, B COOTBETCTBUHU C JAaHHBIMA OQUIHMAIBHON CTAaTHCTHKH,
WHHOBAIIMOHHOW JeATENFHOCTBIO 3aHMUMAIOTCSl MPEUMYIIECTBEHHO
KpYIIHBIE KOMIIAHUH, POJIb MaJoro MpelNpUHUMATEIhCTBA B HAIHO-
HaJIbHOM MHHOBAaLIUOHHOW CHCTEME HE3HAYUTEIIBHA.

B cTpykType 3arpar Ha MHHOBallMM 0CO0OE 3HAYEHHE MMEIOT 3a-
TpaTel Ha Hay4YHbBIC HCCICAOBAHHS U OMBITHO-KOHCTPYKTOPCKHE Pa3-
paborku (HMOKP), pe3ynbrarbl KOTOPBIX MOTYT CTaTh HCTOYHUKOM
IIPOPBIBHBIX, PEBOJIIOLMOHHBIX MHHOBAaLMW. B 1enom 3arparsl poc-
cuiickux npennpusatuii Ha HUOKP cocrasisitor nopsiaka 20% ot 06-
el CyMMBbI 3aTpaT Ha WHHOBAIMM, B TO BpeMs Kak MpuHOOpeTeHue
MalIuH U 000pyIoBaHUs (YTO B OOMNBINEH CTENEeHU CBA3aHO HE C CO3-
JaHWEM HOBBIX, a C aJanTalueil yXe CYIIECTBYIOIINX WHHOBAIHH)
(dhopmupyeT Ooliee MOJIOBUHBI 3aTpaT Ha MHHOBAIIHHY.

[To abcomroTHol BenmuumHe pacxomoB Ha HUOKP mmaupyror
KpYIHEHIINE POCCUICKUE KOMIIAHUU, XOTS OHU HaXOMITCA AAIEKO
oT MUPOBBIX JuaepoB. B 2010 r. o6muii 066ém 3aTpat Ha HUOKP
poccuiickoll MpOMBIINIEHHOCTH (I00bIBaronIre, oopadaTeiBatomue,
pacopeneneHue 3/9HEpruu, raza U BOJIBI) COCTaBUI MpuMepHo 2,4
MJIpPJ JOJII., YTO 3HAYMTEIBbHO MEHBIIE, YeM Y JII000i M3 MepBhIX
20 xommnanwmii ['moGanbHbIx nuaepoB uuHoBanuii (Global Innova-
tion 1000) mo Bepcum MeXAyHapoaHOH kommnanuei Booz (Gomee
MoApOOHO jaee).

Ho kpusuca 20082009 rr. 00BéM pacxomoB Ha HUOKP mo ot-
HOILLICHUIO K BBIPYYKE KPYNHEWUIINX POCCUMCKUX KOMIIAHUN U3 peu-
tunra «JQxcnept-400» cocrasmsin 0,5%, a B 2009 . — 0,2%, yTo mpu-
MepHO B 10 pa3 MeHbllle, UeM MOKa3aTelIn MHUPOBBIX HHHOBAIIMOHHBIX
nuaepoB [6].

be3ycnoBHo, cymiecTByomas OTedecTBeHHas cHcTeMa CTaTHCTH-
4ecKoro HaOmoIeHus U y4€éTa MHHOBAIIMOHHBIX MPOIIECCOB HAXOIUTCS
B MpoOIlecce CTAHOBJIEHUS, OHA HE B TOJHOW Mepe OTpa)kaeT CIIOXKHBIE
B3aMMOCBSI3H AJIEMEHTOB M AKTOPOB WHHOBAIIMOHHOW CHCTEMBI, OJHA-
KO MMEHHO CTaTHCTHKa TOCTENEHHO (OpMUPYET WHPOPMAIOHHYIO
0a3y s UCCIIEOBaHMM NHHOBAIIN.
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BaxHbIMH JOMONHEHUSMH K CTaTUCTHYECKUM JAaHHBIM CIyXKaT
cneyuanu3uposanuvie 00Cc1e008aHUsi KOMNAHUL, BBITIONHAEMBIE pa3-
JUYHBIMU MEXIYHApOIHBIMU M OTEYECTBEHHBIMHU HCCIIEI0BATENbCKH-
MU ¥ KOHCAQJITUHTOBBIMH OpTraHU3allUsIMH C HCIOJIb30BaHUEM pa3HO-
00pa3HBIX METOIOB.

MexayHaponHas KOHCAITHHTOBasi komnanus Booz ocennio 2012 1.
OIyOJIMKOBajla BOCHMOE €KEroJHOe HCCIeOBaHWE WHHOBAIMOHHBIX
cTpaTteruii KpymHeHIIMX MyOnMYHBIX KoMnaHui mupa «[mobambHbie
nuzaepsl nHHOBaImi (Global Innovation 1000 Study)' u npencrasuia
peittunr 1000 kommanuit o yposHio pacxonos Ha HUOKP.

B nccrnenoBanny Ha OCHOBE MaTepHaioB MyOIHMYHON OTYETHOCTH
U pa3BEPHYTOM aHKEThl AHAJIM3UPYETCS WHHOBAIMOHHAs JAeATelb-
HocTh KomnaHuil. B 2011 r. pacxonsl KpymHBIX KOMIAHUI Ha MHHO-
BaIMu BeIpocaH Ha 9,6% u mocTuriau pekopaHbix 603 Mipa A0 110
cpaBHeHUIO ¢ 550 MIpa A0 TOJOM paHee U TEM CaMbIM BBIIUIH Ha
JOKPU3HUCHBIM ypoBeHb. CNHCOK CaMbIX WHHOBAalMOHHBIX KOMITAHUN
MHpa, N0 OLIEHKaM YYacCTHHMKOB, TPETHM ToJ MOAPS] BO3MJIABISAIOT
Apple, Google u 3M.

B 2012 r. B pamkax ri00ajgbHOTO MCCIIEIOBaHUS BIEPBBIE OBLI
nposenéH onpoc kommnauuit Poccun u Kazaxcrana, BXOASAIIMX B YHC-
JI0 JIUJIEPOB PA3IUYHBIX OTpacIei.

Komnanun, koropble cYHTaOTCd CaMbIMM WHHOBALMOHHBIMH,
penKo TpaTAT Ha WHHOBaNMU Ooibine Bcex. [IpuMmeuaTenbHO, UTO
Tomn-10 caMbIX HHHOBaIMOHHBIX KOMITaHUM npeB3onutn 10 kommaHui
¢ caMbIMU BbIcOKUMH pacxofamu Ha HUMOKP mno kimroueBsiM uHaH-
COBBIM ITOKa3aTeNsIM: pOCT BBIPYUKH, YBEIHYEHHE PHIHOYHON KamuTa-
nu3aiuu, pertabenbHocth 1o EBITDA. OcyiiectBieHue 3atpaT Ha
HHUOKP He rapanTupyeT pocTta MpUOBUIM M HE OMpEIeNsieT ycrex
nHHOBali. [Ipu3HaHHble HamOonee WHHOBAIIMOHHBIMH KOMIIAHHH
Apple, Google u 3M 3anumatoT 53-e, 26-¢ u 86-¢ MecTa COOTBETCT-
BEHHO B PSUTHHIE KOMIaHU 110 00bEMaM WHBECTUIUI B MHHOBAIIHH.

Onpoc pykoBoauTeneil Mokasaj, YTO POCCHIICKHE KOMIIaHHM B
3HaunTenbHOH cTeneHn (50% pecrloHJeHTOB) OpPHEHTHPOBAHBI Ha
TEXHOJIOTMH, a HEe Ha PBIHOK NpH pazpaborke nHHOBaumid. «/HHOBa-
LIMM MOKAa HE CTAJIM CTPATErMYE€CKOM LIEJIbI0 MEPBBIX JIML KOMIIAHUM,
a CIIOKHMBILHMECS] OPTCTPYKTYPHI U OM3HEC-MOJEN MHOTUX KOMITaHHUIt
3a4acTyIO ABJISIOTCS TOPMO30M MHHOBALIUI».

' http://www.booz.com/media/uploads/BoozCo_The-2012-Global-Innovation-

1000-Study.pdf
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Bbutu BolENEHBI CleqyonIne KITI0YeBble 0COOEHHOCTH OCYIIECT-
BJICHVS] THHOBAIIMOHHBIX MPOIECCOB B POCCHUICKUX KOMIIaHUSIX.

e Pocculickue KOMIIAaHMM CUUTAIOT, YTO KOHBEPTHPYIOT HJIEU B
KOHLIEMIIMH TPOEKTOB U BBIBOJAT Ha PHIHOK IIPOIYKTHI yCIEIIHEH, 4eM
ro0alibHbIC y4acTHUKU orpoca. B Poccuu, mo MHEHUIO pecrioHIeH-
TOB, 21% wuneit cTaHOBUTCS KOHIENIIUSAMHU JJIS HOBBIX IPOMYKTOB WU
YCIIYT, 1O cpaBHeHHWIO ¢ 12% B MexayHapoiHoil BeiOOpke. Poccust
TarKke Oojiee ONTHUMHMCTUYHA HACUET KOJIMYECTBA UJCH, KOTOphIC 3a-
BEpIIAIOTCS BHIBOAOM Ha PHIHOK (36%), 4yeM rio0alibHble KOMIIaHUN
(23%).

e B MHHOBallMOHHOM MpOIECCE POCCUICKHE KOMITAHMM 4Yallle,
4eM 1100ajbHbIe, OpUEHTUPYIOTC Ha TexHomoruu (50 u 36% — mis
MEKAYHApOAHOW BHIOOPKH) M B MEHBIIEH CTENIEHH HCIOIBb3YIOT MO-
JIeNib OPUEHTAIINH Ha Y)K€ CYIIECTBYIOIINE Ha PHIHKE MPORYKTHI (25%
ciydaeB, 37% — st MEKAYHAPOAHON BHIOOPKH).

e Poccuiickue xomnanuu (25%) He Tak 4acTo 00LIAIOTCS C KITH-
SHTaMM HANpsAMYyIO, KaK 3TO JAEIAT B JApyrux crpaHax (43%) mus
co3nanus uHHOBanumi. B Poccuu Hanbonee 4acTo MCIONB3YHOTCS TPa-
JUIIMOHHBIE MCCIEAOBAaHUS PhIHKA KaK WHCTPYMEHT JUIsl TeHepaluu
uzaeit: 54% no cpasaenuto ¢ 29% B mobdansHOM onpoce. Poccus Tak-
e Yallle UCIONb3yeT COLMAIBbHBIE CETH ISl MOMyYeHHs] HOBBIX HJEH,
9YeM Ha I100abHOM PBIHKE, TI€ COLMATbHBIC CETH HE SIBISIOTCS KIIIO-
YeBBIM KaHAJIOM ]ISl HHHOBALIUH.

e B ommune or mobanbHEIX KOMIaHHUN, POCCHICKUE MPEATIPH-
ATUSl CUNTAIOT HamOosee IMOJe3HBIMH ISl pa3pabOTKHW HOBBIX HICH
(68%) BHyTpeHHUE COOOIIECTBA: COTPYIHUKOB W TOApa3ICiICHUS
KOMITaHWU. BHemrHue coolIiecTsa — HampuMep, CBSI3H C MOCTaBIIH-
KaM{ M YHUBEPCUTETaMM — UCIIONb3YIOTCA TOpa3/io pexe, 4eM B AMe-
puke u Epore.

K moxoxuM BBIBOIAM MPUBOIAT U PE3YNIBTATHI IPYTOTO PETyIsip-
HOro 00Cie0BaHNs HAanOoliee MHHOBAIMOHHBIX KOMITAHUMN, KOTOPOE
©KETOIHO OCYIIECTBIISIET aMEePUKAHCKHH sKypHaI «Popocy - «Camvie
unHosayuounvle komnanuu mupay (The World Most Innovative com-
panies — Forbes) [7]. [Tocnennee oOcnenoBanue ObBUIO TPEACTABICHO
B centTsi0Ope 2012 . B ganHoM pelitunre ¢urypupytor 100 xoMnaHwui,
ocymecTBisromux Hanbonpinue napectuunu B HUOKP. Obmas cym-
Ma pacxofoB Ha R&D xommanuii cnmcka cocrasiger 85% Bcex Kop-
MopaTuBHBIX pacxoqoB Ha R&D u okono 50% or obmmx pacxoqoB Ha
R&D B mupe (BKirouas rocyiapcTBeHHbIE pacxonbl). HamOGombimas
4acTh MHHOBAIIMOHHBIX koMiiaHuil (43 u3 100) pacrnonoxena Ha Tep-
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putopuu CIIIA, yto BnionHe npeackazyemo. OOpamiaer Ha ceOs BHU-
MaHHE BBICOKAas MO3ULIHSI KMUTAWCKUX KOMIIAHMM B PEUTHUHIE — BCETO
MPHUCYTCTBYET 7 KOMIIAaHWH, B TOM YHUCIIE 5-€ MECTO B 00IIEeM peHTHH-
re 3aHMMaeT KuTalickas kommanusi Baidu, a Takke NMpHCYTCTBHE B
petitunre Tpéx crpan BPUK: Kuras, Unaun (5 xomnanwmii) u Bpaszu-
mnu (2 xomnanun). Cpasy cKa)xeMm, 4TO POCCHICKHX KOMITaHUH B TIep-
BOM COTHE HET.

O6me BBIBOIIBI, K KOTOPBIM MPUXOIAT HccnenoBarenu u3 Forbes,
Onu3ku Kk BeiBoaM Booz. [Ipexe Bcero oHu MpoaeMOHCTPUPOBAIIH,
YTO HE CYIIECTBYET CTaTHCTUYECKH 3HAYMMOM 3aBHCHMOCTH MEXIY
pacxonamMu Ha R&D m ycriexom KoMIlaHH{ B TEPMHHAX pOCTa JIOXO-
JIOB, TPUOBUTM U peHTabenbHOCTH UHBecTUIMHA. [loka3aHo, uTo cyle-
CTBYET ONpPENEHEHHBIM IOPOr: €CJIM KOMIIAHMS IONAJaeT B IPYIILY,
BKUTIOUaOIyI0 10% yJacTHHKOB OTpaciii ¢ HAUMEHBIITUMHU PACXOIaMHU
Ha R&D, 1o e€¢ mokazatenu (yHKIHMOHHPOBAHHS HAXONATCS B 30HE
pHUCKa, a HAXOIATCS JIM MHHOBAI[MOHHBIE 3aTPaThl KOMITAHUN Ha CPEeA-
HEM JUId OTpaciii YpoBHeE, WK oHa BxoautT B 10% nunepo mo 3atpa-
taMm Ha R&D, — He BimseT Ha nokazaTenu QyHKIMOHUPOBaHUS. TakuM
o0pa3oMm, yclex KOMIIAHUH OMNpEAeisieTcss He CTOIBKO pa3MepoM
WHHOBAIIMOHHOTO OOJKETa, CKOJIBKO 3(P(PEKTHBHOCTHIO €r0 HCIOb-
30BaHUS.

B cambie mocneanue roApl ObUTH BBIMTOTHEHBI HECKOJIBKO KPYII-
HBIX HCCIEA0BATEIbCKUX MTPOEKTOB, CB3aHHBIX C OLIEHKOW COCTOSHUS
U NIEPCIEKTUB UHHOBAYUOHHOZO PA3GUMUS POCCUTICKUX KOMAAHUI.

[TepBBIii TPOEKT OCYyIIECTBISJICS MpencTaBUTeNsIMHu [ ocydap-
cm@eHHo20 yHugepcumema — Boicuwietl wxonvr skonomuxu 6 2008—
2009 2o0ax no 3aka3zy MUHHCTEPCTBA SKOHOMHYECKOTO Pa3BUTHS
Poccuiickoit @eneparuu [8] u BKIIOYAT OMPOC BHICIINX MEHEIXKe-
pos mopsinka 1000 mpenmpustuii poccuiickoii oO0pabaThiBaromiei
MPOMBIIIJIEHHOCTHU 10 LIMPOKOMY KPYTy Mpo0OIeM, B TOM YHCIIE BbI-
JIEJISUTMCH BOIPOCHI MEPCIEKTUB TEXHOJIOTMYECKON MOJepHU3AILUU
Y VHHOBAIlUOHHON aKTUBHOCTH NPEAPUSTHMN.

O6cnenoBanne MpeAnpUITHH 00padaThIBAIONIEH MPOMBIIIIICHHO-
CTH MIPOBOAMJIOCH B JIBa payHja — B OnmaronomydyHoM 2005 . 1 Kpu3uc-
HoM 2009 1. OOmwmit ypoBeHh MHHOBAIIMOHHOW aKTHMBHOCTH CYIIECT-
BEHHO HE M3MEHWJICS — Ha MaHeJIbHOM BBIOOPKE YMCIO (OpMaIbHBIX
WHHOBATOPOB OCTAJIOCh CTA0MIIBHBIM. ABTOPBI HCCIIEIOBAHUS MPHUIILIA
K BBIBOIY, UTO JJISl 3HAYUTEIBHON YacTH 00padaThiBaromIeil MpOMBbIIL-
JICHHOCTH OOHAapY)KHBACTCS «JIOBYILKA HEIOPa3BUTOCTH»: HHHOBALIUH
HE MOTYT CTaTh MOTOPOM 3KOHOMMYECKOI'O pPOCTa, KOTZla OTCTalloe
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MPOU3BOACTBO HE (QOPMHUpPYET CHpPOC Ha WHHOBAIMK W MOAABISET
MPELIOKEHHE, a OTCYTCTBUE MPEJIOKEHUS, B CBOIO OYepe/ib, TOPMO-
3HT CIIPOC.

B mae 2010 r. Obutn TIpeACTaBICHBI PE3YJbTaThl MCCICIOBAHUS
MHHOBaLIMOHHOCTH 100 KpYyMHBIX POCCHNCKHMX KOMIIAHWH, KOTOpbIE
BBINIONHSUTM  CIIEHUAINCTBI  Poccuiickoti  9KOHOMUYECKOU  UKOIbl
(PBII) [9]. IonoBrHa BBIOOPKH MpeACTaBICHA KOMIIAHUSIMH C TOIO-
BBIM 000poTOM Oosiee 1 MiIpy 1O/UL., @ 000POT OCTALHBIX KOMITAHUM
cocraui 6omee 100 MITH I0JIT. B TOII.

Bonee monoBunbel komnanuii BeIOOpku B 2009 T. morparunu Ha
HUOKP or 3 no 10% obopora, a 30% KoMIaHWii MOTPATUIN MEHEE
3%. B 2010 r. 70% xomnanuii mianrpoaiu norpatuts Ha HUOKP
ot 3 1o 10% obopora u Tonbko 10% — menee 3%. Okosno 64% komra-
HUH OCYIIECTBISIIM PAacXolbl Ha BBHITIOJIHEHHE UCCIIEIOBAHUE U pa3pa-
001oK, 52% — Ha mpuoOpereHne MamuH ¥ obopynosanus, 40% — Ha
0o0y4eHHe U TIOATOTOBKY MepCoHaa.

Hexotopslie pe3ynbrarsl 00ciaenoBaHui MpUBeAEHBI B Ta0M. 3.

BesycnoBHo, 3HAaUUTENBbHO Oolee BBICOKHE IOKa3aTeldd HHHOBA-
IIMOHHOM aKTUBHOCTH, MPEJCTABICHHBIC B Ta0N. 3, 10 CPaBHEHHIO C
o(UIMAIFHON CTATHCTHKON, OTPaKaloT OCOOEHHOCTH BHIOOPOK U Me-
TOJ0B cOOpa MH(pOpPMAIMK — TPU OMPOCE BBICIIMX PYKOBOAWUTENICH
MPEANPUITAH CKOPEEe BCEro IMPOUCXOIUT CMEICHUE BBEPX OIICHOK
COOCTBEHHBIX MHHOBAIIMOHHBIX NOCTHXeHni. Emé oqHa 0co0OeHHOCTh

Tabnuya 3

HNHHOBanMOHHAS 1eSITEJILHOCTh KOMIIAHMI,
no aaHHbIM oociienoBannii PO u I'Y-BIID, 2008-2010 rr.

Hogeie Hogeie [Tpunnunuane-
3aHUMAITUCh o
Buist HHHOBAITHORHOI JUTSE JUIS TJIO- | HO HOBEIH IIpO-
MHHOBalUi TCIBHOCTBIO komna- | GampHOro | mykt (I'YBIID,
ACATEIBHO oUW, % | pbIHKA, % 2009), %
39% xommaHui
Hosrie (H%HHBIC P9]_Hu); 26 14 142
MPOAYKTHI 48% woMmaHuit
(marnsle 'Y BIIID)
73% woMmaHuH
Hogeie (manrnsre POIII);
o N 27 17
TEXHOJIOT U 31,5% KoMmaHui
(manrnsle I'Y BIIID)
Hossie 66% xoMIaHwH
Om3Hec- 35 18
(manrnsIe POIII)
TIPOIECCHI
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BBIOOPOK — OpHEHTAIMsI HA KPYITHBIE MPEANPUATHS, YPOBEHb HHHOBA-
[MOHHON aKTHBHOCTH KOTOPBIX 3HAYUTENIBHO BBILIE, YE€M Y TpPEANpHU-
SITUM MEHbIEro pasmepa. HeoxkuIaHHBIM SIBISIETCS TAKKE BBICOKHIA
ypOBEHb HOBU3HBI MPOMYKLWH, MPOU3BOAMMON KoMmnaHusMu. Hemno-
CPEIICTBEHHOE COIMOCTaBJICHWE JAHHBIX OOCIIEIOBaHHH CO CTaTHUCTHU-
YeCKHMH JaHHBIMU 3aTPYITHEHO TakKe U3-3a Pa3iNudil B IOKa3aTeNsIx
pasMmepa npennpustuil — B npoekre POII BennumHa KoMmaHui ore-
HUBaJach MO MOKa3aTe/sIM TOJ0BOro 00opora, a B myonukanusx [oc-
KOMCTaTa — 10 YHCICHHOCTH 3aHSThIX.

B mapte 2012 r. B TYBIID ObL10 MpeACcTaBIeHO MEXIYHAPOIHOES
uccnenoBanue « 1obanvHulll uHHOSAYUOHHBLI Oapomemp 2012 [10].
Uccnenosanne mposoauiock cpean 2800 pykoBomuTeneil BBICIIETO
3BEeHa KPYyIMHEHINX KOMIIAHUH MHUpa B oKTsi0pe-Hos0pe 2011 1. Poccust
BIIEPBbIC BOIILIA B CIIUCOK YYacTHUKOB (22 cTpanbl). bpuio npogeMoH-
CTPUpPOBaHO, YTO B TOCIeAHee aecsTuierne B Poccun mpomcxoamt
O/IMH M3 CaMbIX OBICTPBIX B MUpE pocT obmmux pacxomoB Ha HUOKP
(c 1998 r. pacxonst Ha HUOKP B mOCTOSIHHBIX II€HaX MPaKTUYECKU
yaBowIKCh). OIHAKO YPOBEHb PacxXollOB Ha MHHOBAIMOHHYIO chepy
MO-TIPSKHEMY HaXOIUTCSI HA HU3KOM YpPOBHE: POCCHICKHE KOMIIaHHU
TpaTAT Ha MHHOBALlMHM 3HAYMTEFHO MEHbBIIIE CBOUX 3apyOeKHBIX KOH-
KypeHToB. [Ipu 5TOM NBbBHHAs NOJSI PacxXolOB Ha HCCIENOBAHUS U
pa3pabOTKK TPUXOIUTCS Ha TOCYIapCTBeHHBIM cekrop (¢ 2005 mo
2009 1. mons CpeACTB OTEYECTBEHHOIO MPEeANpPHHHUMATENbCKOTO CEK-
Topa Bo BHyTpeHHux 3arparax Ha HUOKP ymensmmnacs ¢ 30,0 no
26,6% Ha (oHE yBeIWYEHHs JOJIU CPEIACTB rocymapcrBa ¢ 61,9 mo
66,5%).

Poccuiickne KOMITAaHUM OTCTAIOT OT JIMJCPOB HE TOJNBKO 10 00hE-
MaM 3aTpaT Ha MHHOBAIMOHHYIO cdepy, cepbE3HO OTIUYaeTcs OT 3a-
PYOSKHBIX KOMIIAHHH W CTPYKTypa pPacxXodoB Ha TEXHOJIOTHYECKHE
WHHOBAIIHH.

B Poccun nmoms 3arpar Ha R&D, BbIonHEHHAss cOOCTBEHHBIMH
cwiamu opranm3anuii, B 2009 r. cocrasuna 16,4% o0riero oobéma 3a-
TpaT Ha TEXHOJNOTHYECKHEe HHHOBAIIMH, B TO JK€ BpeMsl Ha ipuodpere-
HUE MallMH W 00OpyJOBaHM KOMIIaHMH HampaBwii 51,2% Bcex WH-
HOBaI[MOHHBIX 3aTpPaT, T.e. B OTEYECTBEHHBIX KOMIIaHHUAX HaOtonaercs
MpaKTUKa paclperneieHus] PacXoAoB Ha HMHHOBAIIMOHHYIO JEATENb-
HOCTB, XapakTepHas JJIsl CTPaH C HU3KUM HayYHBIM TIOTEHIIHAIOM.

Poccuiickumu y4€HbIMU Takke OB BHITIOIHEH PSIIL UCCE008aHUL
KoMnaHnuti-eazeneu, Hadajlo KOTOPBIM TOJOXKUI MPOEKT Dunarncoozo
yrusepcumema nipu [IpaButensctBe PO [1]. Bonbinyro padory B 3TOM
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HaIPaBJICHUH OCYIIECTBIsET Meduaxonoune «Ixcnepmy, MyOIUKaIUN
KOTOPOTO TIOKa3ajH, YTo B PoccrM He TONBKO €CTh «ra3enun», HO OHU
naxke Oornee BIUSATENbHBIE UTPOKU PBHIHKA, YeM Ha 3amajne. «IKCIepT»
CUMTAET, YTO HaubOosjee BEpOATHAs OICHKAa pa3MEepPOB POCCHUHCKOI
«TOMYISALINNY «Tra3eeiy Al MpeaKpu3ucHbIX BpemeH — 12% or 00-
IIIEro Yuciia KOMIIaHWi, MUHUMaJIbHas oreHka — 8%. To ecth yacrora
MOSIBIEHUS Taseneil B Poccuy 3aMeTHO MPEBOCXOAUT pa3BHTHIE CTpa-
HBI. [IpUYHHBI 5TOTO KPOIOTCS KaK B M300MIMK CBOOOIHBIX HHII, TIPH-
TOIMHBIX JUTS pa3BUTHS OM3HECa, TaK U B BBICOKOM 00pa30BaTebHOM U
WHTEIJIEKTYaJIbHOM YPOBHE TP ENIPUHUMATEIHCKON YacTH HaceeHus,
CIOCOOHOH MpeoOpa3oBaTh 3TH HHUINM B PEATBbHO JCHCTBYIOIIUE
YCIICIIHbIEC OU3HECHI.

OnHolt M3 BakHEHIIMX 0coOeHHOCTEH OBICTpopacTymux (GupM
SBJISIETCSl CIIOCOOHOCTH TaseNiell co3jaBaTh CIPOC HA CBOIO MPOIYK-
LUIO ¥ OBICTPO PAacTH BO BCEX, B TOM YHCJE U B CTApbIX OTPacisx, a
HE TONBKO B BBICOKOTEXHOJIOTMYHOM CEKTOpE SKOHOMHUKH. DUPMBI-
raseiu, CIOCOOHBIE CO3/1aBaTh PACTYIIMHA KOHEYHBIH CIPOC Ha CBOIO
MPOAYKIINIO, 3aUHTEPECOBAHBI B TIOCTOSIHHOM €€ YIYYIIEHHH W TIOTO-
MY SIBJISIIOTCS] €CTECTBEHHBIMU HOCHTEISIMHU CIIPOCA Ha MHHOBALIUH.

BesycnoBHo, monaratscs Ha GUPMBI-Ta3ely B KAYeCTBE OCHOBHBIX
areHTOB MHHOBAIIMOHHOTO Pa3BUTHUS KpaiiHe puckoBaHHO. CyliecTBy-
10T BIIOJIHE 0OOCHOBaHHBIE COMHEHHS B BOBMOKHOCTSIX OOHAPYKHTh U
CTUMYJINPOBATh pa3BUTHE OyIYIIMX «UEMIIHOHOBY. [lomydeHHBIE HC-
CIIeOBAaTENbCKHE PE3YNbTaThl OCHOBAaHBI TPEHMYIIECTBEHHO Ha HC-
KITIOYUTENBHBIX UCTOPHUAX ycrexa. [IpomomKuTenbHbIi pocT (HampH-
Mep, B TedeHue Oomee deMm 10-meTHero mepuona) SBISETCS KpaiiHe
pPeOKuM, Tak Kak OONBIIMHCTBY (HPM, JEMOHCTPUPYIOMINX OBICTPHIH
pOCT, ymaércs pacTH JHUIIb BPEMsI OT BPEMEHH.

B peanpHOCTH HEOONBIIOE KONWYECTBO MallbIX M KPYIHBIX KOM-
MaHuK AEMOHCTPUPYIOT 3 PeKTHBHBII OBICTPBIN POCT.

O000masi UTOTH POCCHICKUX HCCIET0BATENbCKHX MPOEKTOB,
MOXHO YTBEP)KIaTh, YTO Ha POCCHICKOM PBIHKE HaWOONBIIYIO HHHO-
BAI[IOHHYIO aKTUBHOCThH JIEMOHCTPHPYIOT KpYyMHEHIINEe KOMIaHHU —
KaK MHOCTpPaHHbIE, TAK M POCCHIICKHe, padoTalolue Ha MeXAyHapO-
HBIX pBIHKaX.

MuuoBanuy OObIIEH Y4acTH KOMIIAHHH OCHOBAaHBLI HA 3aHMCTBO-
BaHUU U aJIaNTalliU YK€ CYIIECTBYIOIINX MPOIYKTOB U MPOLECCOB.

AOcomoTHOE OONBIIMHCTBO HHHOBAINK pa3pabaThIiBacTCsl BHYTPH
KOMITaHuH, Oe3 TPUBICUEHNs WHTEIUIEKTYaIbHBIX U (DUHAHCOBBIX pe-
cypcoB u3BHe (MeHee 20% MpHUBIeKadl BHEIIHUX YYACTHHKOB).
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OTtcyTcTBHE pa3BUTHIX PHIHKOB KamuTajga, TpyJa M TOBapoOB, a
TAKXE BaXXHOCThb IOJIUTUYECKUX CBS3EH ONPENENSAIOT IPEUMYILECTBA
KpYITHOTro OW3HEeca B OCYIIECTBICHHMHM MHHOBAILIMM, BKIIOYAsT 3aHMCT-
BOBaHMS U QJANTALHI0, YTO TUIIMYHO JUISl CTPaH JOTOHSIOLIEro pas-
BUTHSL.

Tem He MeHee pe3ynbTaThl 00CIeAOBaHMH TOKA3aJIH, YTO POCCHH-
CKHE MPEINPUATHS 3HAYUTENBFHO Ooiee MHHOBAIIMOHHO-aKTHBHBI, YeM
3TO clienyeT U3 OPHUIHAIBHON CTATHCTHYECKOW HH(pOpMannu, 1 Haxo-
JSITCSL HA YPOBHE HHHOBALIMOHHOTO Pa3BUTHSI, OJIM3KOM K CpeTHEEBPO-
MIEHCKOMY YPOBHIO.

Kak yxe ynmoMuHamaock, IpakTHYECKUMHU pe3ylnbTaTaMHu T€OpEeTH-
YECKHUX JIUCKYCCHHI O CBS3M BEIMYMHBI KOMIIAHUU U €€ MHHOBALUOH-
HOM aKTMBHOCTU CTAHOBSATCSI KOHKPETHBIE MEPOIPUATHS T'OCYIapCT-
BEHHOW MHHOBALIMOHHOW MONUTUKU. ECIM MHHOBAaIMOHHOE pa3BUTHE
OIpeiessieTcsl KPYIMHbIM OW3HECOM, TO TOCYNapCTBO JODKHO OKa3bl-
BaTh MOJIEPKKY KPYIMHBIM KOMIIAHMSIM, 3aHUMAIOIIMX JIHMIUPYIOIIHE
MO3UIMH B HALMOHAIBHOUN M, BO3MOKHO, MUPOBOI SKOHOMHKE.

B 10 e BpeMs AJOMUHHpPOBaHWE KPYMHBIX KOMIIAHUH CrIOCOOCT-
ByeT MOHOIOJM3ALUNA IKOHOMHKH, TaK 4TO CO BPEMEHEM KpYIIHBIE
(UpPMBI BBITECHSIOT WIH TOTIIOLIA€T HEOONbIINE KOMIIAHHWH, CHIDKAs
CTUMYJIbI JIJI1 MHHOBaLMi. B TakoMm ciydaer rocyapcTBo JAOIKHO CO-
CPENOTOYUTh CBOM YCWJIHMS HAa OIPAHMYEHUU MOHOIIOIMUCTHYECKOIO
JaBJIEHUS! KPYITHBIX KOMITAHUHN U CTUMYJIUPOBAaTh CO3JaHNE KOHKYPEH-
TOCIIOCOOHOTO MaJIoro OM3HEeca, COo3/1aBasi IPUBUICTUPOBAHHBIC YCIIO-
BUSL 7151 HEOOMBIINX KOMITaHHUH.

BesycnoBHO, B MHHOBAIIMOHHON CHCTEME 00bEKMUBHO Heo0X00u-
MO cyujecmeosanue KoMnanull paziuuno2o pasvepa. KpynHblii 6usz-
Hec o0ecreurnBaer yCTOMYMBOCTh CHCTEMBI U TOIEPKUBAECT OCHOB-
HbIC HAMpPaBJICHUS TEXHOIOIMYECKOTO PA3BUTHsS, Majblii U CPEIHUI
OM3HEC YacTO BBICTYNAET MHUIMATOPOM M MCTOYHMKOM HHHOBAIIHH,
croco0cTByeT TpaHC(epy HOBBIX TEXHOJOTHM, a TAKKE HTpPacT BaK-
HYIO POJIb B CO3[JAHUH HOBBIX OBICTPOPACTYIIUX KOMIIAHUH.

TocynapcTBeHHas MOJMTHKA, HATIPaBJICHHAS HA CTHMYJIUPOBAHHE
WHHOBAIMH, HE MOXET OBbITh SIMHOM JUTS BCEX MPESANPHUHUMATEILCKIX
OpraHu3alii, OHa JOJDKHA YYHUTHIBATh CHEIH(UKY, OCOOCHHOCTH U
JMHAMUKY Pa3BUTHS Pa3IMYHBIX THUIIOB KOMIIAHWI — y4aCTHHKOB Ha-
LMOHAJIBHOW UHHOBALIMOHHOMN CHCTEMBI.
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A.T. Ocynosa

OCOBEHHOCTH JIMAEPCTBA
N IEPCIHIEKTHUBBI PABBUTHUA
KPYIHBIX KOPIIOPAIIMI B POCCUU U CUBUPH'

B cratbe obcyxpatTca npobnembl KpynHbIX kopropauuit. C nomoLubto
cneumanbHO NPeanoXeHHbIX WHCTPYMEHTOB aHanusupyercsi YCTOMYMBOCTb WU
cTabunbHOCTL rpynn nNuaepoB B MacluTabax HauWMoHanbHOW 3KOHOMUKU U B
pamkax Cubupckoro pernoHa. [na BblAeneHus NMAEPOB MCMONb30BaHbl NoKa-
3arenun o6bEMa npoaax, BENUUMHBLI NpUGLINK 1 YPOBHSA kanutanuaaumn. Oco-
6EHHOCTU NnAepcTBa paccMaTprBaloTCs C NO3NLUA POPMUPOBAHUSA KOHKYPEH-
umn. OTAENbHO BbiAENeHbl NEPCMNEKTMBLI Pa3BUTUS KOpnopaLui.

Problems of big corporations are discussed in eh paper. Special instrument is
suggested for the analysis of stability and sustainability of leading groups. Cases
of national economy and Siberian region are studied. Market leaders are deter-
mined according to turnover, gross profit and capitalization level. Competition for-
mation processes and their influence to leadership are taken into account. Special
attention is paid to the perspectives of corporations’ development.

BonbmMHCTBO PBHIHKOB XapaKTEpU3yeTcss HajJuduMeM SIBHO BhIpa-
KEHHBIX JIUJCPOB, T.€. PUPM, KOTOPbIE 3HAUUTEIBHO OTIUYAIOTCS OT
OCTaJIbHBIX MO Pa3IMYHbIM MHAWKATOpaM, OHH 3aHHUMAalOT JOMMHH-
pyrollee MoaoXKeHne, Ha UX PEeLIeHUs] OpUEHTHPYIOTCS IpyTHE y4yacT-
HUKH, OHU OIPEAENSIOT OCHOBHBIE TeHJEHIIMM pa3BuTHs. Kak mpaBu-
JI0, TAaKWe KOMIIAHUH SIBISIOTCS KPYMHBIMH, HMEIOT (OpMy Kopropa-
uuu. KpynHele Kopropanuy UIrpaioT BaXHYIO polb B HAllMOHAJIBHOW
9KOHOMHKE JI000i cTpaHbl. FIMEHHO OHHM pacronararoT 3HaYUTeNb-
HbIM HMHBECTHI[MOHHBIM IOTEHI[MATIOM, HUMEIOT BO3MO)KHOCTH pa3BH-
THSI MHHOBAIIMOHHON akTuBHOCTH. B Poccum B cmny crenudukn
HCTOPUYECKOTO Pa3BUTHA, C OAHOM CTOPOHBI, U B pE3yJIbTaTe COBpe-
MEHHBIX MHTETPallMOHHBIX MPOIIECCOB — C APYTOil, poib JUAEPOB OCO-
OeHHo 3HaunMa. Tak, coryacHO HaIMM pacyéram, CyMMAapHBIH 00bEM
peanu3anuy ABaALATA KpyNHEHIMX Kopnopauuii Poccunm B poxpu-
3ucHoM 2007 1. coctaBisn 37% ot HanuonanbHoro BBII, nons necaru
nuaepoB — 28%. B moctkpuszucHoM 2010 T. 3T BETUYUHBI HECKOIBKO
BBIPOCITH U GBLIM HA ypoBHe 38 1 30% COOTBETCTBEHHO .

' PaGora Beinonuena npu nopuepxkke PCH®, npoekr Ne 11-02-00483a.

? B pacuéTax HCIONB30BaIKCh AaHHbIe DenepanbHOi CTyKOBI TOCYIapCTBEHHOM
CTaTHCTHKH U areHTcTBa «OKcnepT PAy.
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Puc. 1. KonnentprupoBaHHocTs MHOXKeCTBa 400 pOCCHIICKHX KOPITOPAIiA,
JTUIUPYIOINX 10 00bEMaM peanusarmu, %o,
Paccunrano aBTopoM 1o JaHHEIM «OKcrepT PAy.

Ha puc. 1 mokasano, kakyro nomto 3aHumator 1, 3, 5, 20 u 50
KPYIHEHIINX KOMIIAaHWA B 00meM o0bEéMe peanu3aluu YeThIPEXCOT
JIUAEPOB — yciioBHBIE Koa(duimenTsl koHnenTpanuu CR;, CR;, CRs,
CRy, CRsy. Pe3ynbraTsl mOKa3bIBaIOT, 9YTO MHOKECTBO KPYITHBIX KOM-
MaHuil xapakrepusyercss HeogHopoaHocThio. M3 400 xopropanuit Ha
nomto riepBbix 20 B 2011 . NpUXOIUIIOCH MOYTH TOJIOBHUHA BCETO 00b-
éma peanusaiuu. [Ipencrapnennsie Ha pyuc. 1 1aHHBIE TOATBEPKIAIOT,
9T0 Ha OONBIIMHCTBE PHIHKOB €CTh SIBHO BBIpa)KEHHBIE Juaephl. [1o
cpaBHeHu0 ¢ 2000 1. JOMUHUPOBAHUE JIUJIEPOB B IIEIIOM HECKOIBKO
crmaguiock. lpu atom goms 5, 20 u 50 kpynHeiimux ¢upm ymeHb-
majxach B TEUEHHME BCEro paccMmarpuBaemoro mnepuona — ¢ 2000 mo
2011 r. 3nauenne koapdunuentoB CR; u CR; yBenuunnmcs ¢ 2005 no
2011 r, ogHaKO OHM BO MHOI'OM MOJBEPIKEHbI BIUSHHUIO Pa3THYHBIX
«HEPHIHOYHBIX» MPUYUH (TOMTUTHYECKUX, aIMUHUCTPATUBHBIX H JP.).
Ot 00001IEHHBIE TaHHBIE OTPaXKAIOT CIOKHBIC MPOLIECCHI, MPOXOIs-
[IKe B TPyNIax JIMIEPOB, KOTOPbIe HE MOTYT HE OTPa3UThCA M Ha PbI-
HOYHOH KOHBIOHKTYpPE, U Ha TIOTy4aeMbIX pe3ylibTarax.

KpynHble koMIaHuy, KaK MpaBuiIo, 001a1aloT 3HAYUTEILHON PhI-
HOUYHOM BiacThO. IlepedeHp KpyNHEMIINX KOMIAHUN HETIOCTOSHEH.
On MeHseTcsl BO BPEMEHH I0J, BO3ACHCTBHEM KaK BHEIIHUX, TaK M
BHYTpPEHHUX (HaKTOPOB. DTOT BBIBOJL UMEET M TEOPETUUECKOE, H IMITH-
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puueckoe obocHoBaHue. CoOIrTacHO OCHOBaM KIIACCHUYECKOH TEOopHH
OTPACIIEBBIX PHIHKOB, 3TOT ACIEKT 00s3aTENIbHO JODKEH OBITh YYTEH
MIpH aHajMu3e PeIHOYHOM CTPYKTypHl [1]. EcTh menslit pan uccienosa-
HUH, TOCBAMIEHHBIX CTAOWJIBHOCTH TPYNI KPYMHEHIINX aMephKaH-
CKUX Kopropanuii. Hanbonee nu3BectHoe U3 HUX BbInonHeHO KominH-
3oM u [Ipectonom [2]. OHM MOKa3andH, YTO CIHMCOK JIMACPOB HM3MEH-
4WB, IBIKCHHUE B HEM ompenensercsa psaoM (akTopoB, B TEPBYIO
odepenp xapakrepuctukaMu crpoca. C. @puanania rnokasain HajIu4ue
MOJIOKUTEIHHON KOPPESAINN MEXY TEMIIOM pOCTa CTOUMOCTH aKTH-
BOB 44 BeAyLIMX KOPIOpAIUil M TEMIIOM, C KOTOPhIM MEHsJIach UX J10-
ns 1o Bceit mpombinuieHHocTd. B nemom mo CIIIA B xonme XX Beka
CIIMCOK JIMAMPYIOIINX KOMIaHHWW cTan Oolee cTa0MIbHBIM. OTy TEH-
JICHIIUIO0 MOKHO OOBSCHUTH JEHCTBHEM psila MPUYMH, HanOoee 3Ha-
YUMBIMHU U3 KOTOPBIX SBJISIOTCS CIEAYIOUINE: YKpPEIIeHNE MOI0KEeHUs
KpynHeHmmx (GUpM, 4aCTHYHO JOCTHTaeMoe 3a CUET pocTa UX pa3me-
pa, 3aMe[ieHle TEeMIIOB W3MEHEHHs CIpoca, BBHICOKO KBaTU(PHIUPO-
BaHHBIN NpoecCHOHATBHBIA MEHEIKMEHT, KOTOPBIH UMEIOT KPYITHbIE
KOpIIopalyu, TuBepcH(pUKALUS JeITEeNbHOCTH.

XapakTep JUIUPYIOLIEro MOMOXKEHHUsT KOpIopaluil, cTerneHpb J0-
MUHUPOBaHUS, YPOBEHb DPHIHOYHOHM BIACTH TaKXe MEHSIOTCS, UTO
Hen30eKHO OTpa)kaeTcss M Ha TMOJIOKEHHU OTAENbHOW (UPMBI, U Ha
CTPYKTYp€ PBIHKA B IIEJIOM.

Hare uccnenopanme HaIENEHO Ha OIIGHKY OCOOCHHOCTEH TO3HM-
LHUA KPYNHEHUIINX POCCUICKUX KOPIOpalui, BBIABICHHUE Xapakrepa
JIuAepcTBa Ha peIHKe. B paMKkax mcciieoBaHus CTaBWIMCH 3aJaddl —
MPOaHAIN3UPOBATh U3MEHEHUS TOMIOKEHUS JIMJIEPOB B TEUEHHE JOJ-
TOCPOYHOTO MEPHO/a, CPAaBHUTH MPOLECCH, HaOI0qaeMble Ha HaIHO-
HaJbHBIX U PETHOHAIBHBIX PHIHKAX.

Hcnonb3ys NpeAnochUIKM KIACCHYECKOW TEOpPUM OTpacieBbIX
PBIHKOB, MBI HCCIEIOBAINA YCTOHYMBOCTh M CTaOMIIBHOCTH COCTaBa
TPy JTHIUPYIOIIMX KoMIaHui. B kauecTBe sMnupuyieckoii 6a3bl ObI-
JIX B3SITHI IAHHBIE eXeroaHoro petuara Jxcnepr-400, cocTapiseMo-
ro areHTcTBOM «JkcnepT PAy». /s aHanu3a Mbl BBIOpaaM HECKOIBKO
BpeMeHHbIX Touek: 1995, 2000, 2005, 2008, 2009, 2010, 2011 rr. Ta-
KUM 00pa3oM, paccMaTpuBaeMblii HHTEPBaJl OTpaXkaeT BIMSIHUE U 00-
IIET0 SKOHOMHYECKOTO MObEMA, U HECTAOWIIBHOCTH BHEIIHEH CPEIbl.
st kaxkaoro rofa (GopMHPOBAIKCE TPYNITEl GUPM, JUAUPYIOMIHX 110
o0béMaM peanm3anny, BelTWYWHE OaJaHCOBOM NPHOBLIM W YPOBHIO
KanuTtaiau3anuy. Jlajmee cocTtaBel 3THX TpEX TpyNI CpPaBHUBAIKCH
MEXKIy co00i. MBI OTTaIKUBaeMCs OT TPEANOCHIUIKA O TOM, YTO €CIIU
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KOMIIAHUS JTUAMPYET Ha PBIHKE 110 HECKONBKUM KPUTEpUAM, TO €€ 1o-
JIOKEHEe MOXKHO Ha3BaTh YCTOMYMBBIM. Hammuue Takux JuaepoB sB-
JsieTCsT MHAWKATOpOM TOro, 4TO CTPYKTypa pbhIHKa cdopmupoBaHa,
TEHJCHLIUN €ro JajbHEeWIero pa3BUTHUS MOXKHO IPOrHO3UPOBATh,
OpPHEHTHPYSCh Ha TMOBEJeHHE BeAyIMX KoMmaHui. Ecnu ske rpynmsl
KpYIHEHIIMX (UpPM HE TMepecekaroTcs, TO JHIEPCTBO HA PHIHKE He
YCTOMUYNBO, €ro CTPYKTypa OTJINYaeTcs BHICOKUM YPOBHEM HEOIpese-
néuHoctu. TakuM 00pa3oMm, JUTs OIIEHKH 0COOSHHOCTEH JIHIEPCTRA MbI
OIIPENENsUTN XapaKTep TepeceueHuss BhIOpaHHBIX MHOXeCTB [3]. s
aHaJIM3a MCMoNb30BaNNuCh Tpynnsl 20-tu U 5-Tu nuaepos. M3menun-
BOCTh CIHCKa KPYIMHEHIINX KOpIopanuii BO BPEMEHH, T.€. CTaOWIIb-
HOCTB JIUZIEPCTBA, MBI OLCHWBAIHM aHAJIOTHYHBIM 00pa3oM Ha OCHOBE
COIOCTaBJIEHUS] MHOKECTB KOMITAHHUH, JTMJIUPYIOIINX B Pa3HbIE TOABI.
3neck KpUTepHeM JIMAEPCTBA BBICTYNAN TOKa3aTenb 00bEM peanu3a-
WY TPOIYKIIMH.

B kauecTBe KOJIMUECTBEHHOI'O MHJMKATOpPa YCTOMYMBOCTH U CTa-
OWJIBHOCTH MBI MpEAJiaraeM HCIIOIb30BaTh ClenHaIbHbI KO PHULIN-
eHT yCTOHuMBOCTH (cTabuibpHOCTH) JuaepcTBa SC, pacCUUTHIBAEMBIit
o popmyse:

Nfact — N min

SC=1- —,
N max— N min

rne Nfact — ¢dakTHUECKOe KOJIMYECTBO JIMJICPOB, BOIIEAIIMX BO BCE
aHATM3UPyeMble MHOXKECTBA;

Nmin — MUHIMAJIBHO BO3MOXHOE YHCIIO JIHJIEPOB, BOLIESAIINX BO
BCE aHaM3UpyeMble MHOXKECTBA (HallpuMep, ecll paccMaTpUBaIOTCs
MATEPKH JTUAEPOB, TO 3TO 5, eciu aBaaiarku, To 20);

Nmax — MaKCUMaJIbHO BO3MO)KHOE YHCIIO JIUAEPOB, BOLICAIINX BO
BCE aHAM3MpyeMble MHOXKECTBA (HalpUMep, ecll paccMaTpUBaIOTCS
MATEPKH JTUJCPOB, BBIIENsEMbIE IO TPEM KPUTEPHIM, TO 3TO 15, ecnu
JBaaNAaTKy, 10 60).

Nmin coBmagaer ¢ pa3MepoM KaXKI0H paccMaTpHBaEeMOH TPYIIIbI
muzepoB (mATépka, necsATka, OBaaUaTka W T.J.). T.e. C YHCIOM KpyIl-
HEUIINX KOMITAaHHWH, BBIOMpPAEMbIX ISl aHAIIM3a MO PA3IMYHBIM KpH-
TepusiM. DTO aHAJIOT BETMYUHBI 7 B KJIACCHUYECKHX Kod(duImeHTax
KOHI[CHTPAIIHH.

Nmax KOIWYECTBEHHO paBeH 3HAYeHWIO0 Nmin, yMHO)KEHHOMY Ha
YHCJI0 HCIONB3YEMBIX KPUTEPHUEB JIHIEPCTBA.

Nmin = Nmin*k, k — 4ucI0 KpuTepHeB.
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3HaueHue koaduimenTa Haxoaures B uatepsaie ot 0 go 1. Ec-
71 oHO paBHO 0, TO UIMEET MECTO HEYCTOHMYMBOE (HEeCTaOWIBHOE) JIH-
JIEPCTBO, eciu KO3 (GUIMEHT paBeH 1, TO JIMIEPCTBO sBIseTCsl abCco-
JIIOTHO YCTOHYMBBIM (cTaOMibHBIM). OTMETHM, YTO XOTSA XapaKTepH-
CTUKHU yCTOfI‘IHBOCTH u CTa6I/IHI)HOCTI/I JIMAAPYIOMIETO IMOJIOKCHUA
WMEIOT OTHOILIGHHE K OTENBbHBIM (HUpMaM, Mpeaaraembie Ko uim-
CHTBI ABJANOTCA HWHTCIpPaJIbHBIMU, OTPAKAIOT CUTyallUIO HA PBLIHKC B
uenoMm. Ha puc. 2 cxeMaTWyHO MOKa3aHbl CUTYallMH YCTOHYHMBOIO U
HEYCTOMYMBOIO JIMJIEPCTBA HA PhIHKE. 3/IeCh MOKA3aH Cily4aii, Koraa
KPUTEPUSMH BBIJCICHHUS JIHEPOB BBICTYMAIOT TPH MOKa3aTelisi: 00bEM
poJax, BEIMUNHA HpI/I6I)UII/I " YPOBCHb KallMTaJIM3alHu.

A) HeycroiiunBoe 1uaepcTBo B) YcroitunBoe 1naepcTeo

1 — MHOXKECTBO KOMIIAHUH — JIMACPOB IO 00BEMY IIPOJAK;
2 — MHOXKECTBO KOMIIAHHH — JINACPOB [0 BEIMINHE IPUOBLIH;
3 — MHOXKECTBO KOMITaHMI — JIMJIEPOB 110 YPOBHIO KaNUTaIN3aLMU.

Puc. 2. YcroitunBoe 1 HEYCTOHIMBOE JTUAECPCTBO HA PHIHKE

OmnwucanHas cxema Oblla MPUMEHEHA JUIs aHaJlN3a MO3UIMKA KOp-
roparui, JUAUPYIONMX B MaciiTadaX HAIMOHAIBHONH IKOHOMHKH B
LEeNTOM U B TIpeeniax CHOMpPCKoro peruoHa. Pesynbrarsl mpeacTaBieHbl
Ha puc. 3. PesynmpraThl mMoOKa3piBaloT, 4yTo B IlenoMm mo Poccuu mo
2008 1. yCTOMYUBOCTD JIUJICPCTBA ObLIA JIOCTATOYHO BHICOKA, T.€. OJHU
U Te ke (PUPMBI SBISUIUCH CAMBIMH KPYITHBIMH TI0 Pa3HBIM KPUTEPHSIM.
3TO MOXXHO CUMTATh MHIUKATOPOM C(HOPMHUPOBABILEHCS CTPYKTYpHI,
MPH KOTOPOH YPOBEHb KOHKYPEHIIMH HE MOXKET OBITh BBICOKHM, a €&
Xapakrep JaJIEK OT COBEPILICHHOM.
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Puc. 3. Tnnamuxka ko3 durmenros ycroitunsoctu (SC)
TIOJIOXKEHHST POCCHICKUX M CHOMPCKUX JIUJIEPOB

Kpynnsie koprmopanuu, 6e3ycioBHO, 00J1a1al0T BBICOKOH PBIHOY-
HOW BiacThio. OTMedeHHasi 0COOCGHHOCTh XapaKTepHa Kak Ui JiBa-
JIIATOK, TaK U Ui NATEPOK nuaepoB. [Ipu 3TOM yCTOMYMBOCTH OSATH
KpyInHeHmrX GupM ObUIa HECKOJBKO HHKE, 33 MCKITIOYEHHEM JaHHBIX
2000 r. Ha wmam B304, 3TO 4YaCTUYHO OOBACHSAETCH JEHCTBHEM
HEIKOHOMHUYECKUX (PaKTOpOB, y)Ke ymoMuHaBIIMXcs Beiie. B 2009 r.
K03 QUIMEHT YCTOMUUBOCTH JTHAepcTBa cHU3MWICS st 20-tu pupM u
yBenuuuics i 5-tv, a B 2010 1. mpon301UI0 3HAYUTENbHOE NaJieHue
yCTOWYHBOCTH. Takylo AMHAMUKY MOXXHO OOBSACHUTH peakmuedl Ha
0011y10 HeCTaOMIIBHOCTD, B KDU3UCHBIX M MOCTKPU3UCHBIX YCIOBHUSX —
¢upMaM cTajo CIOXKHO yAepKHBaTh BEAYIIME MO3WUIUHN 10 BCEM Ha-
npasnenusM. [locienoBaBiiee nanee obiiee OXKUBICHHUE SKOHOMHKH
MpHUBENO K ToMy, 4yTo B 2011 . HameTuics HOBBIH pocT KO3 duUIueH-
ToB. OTMETHM, 4TO psii Koprmopanuil Qaktudecku aduIMpoBaHbI
apyr ¢ npyrom (Hampumep, ['asnpom u ['aznpomuedTs), HO hopMab-
HO OHU SBIISIIOTCS CAMOCTOATENLHBIMU CyOBEKTaMH, H Pe3yJIbTaThl UX
JeATeIbHOCTH YYHTHIBAIOTCSI aBTOHOMHO, T.€. PealbHasi yCTOMUUBOCTh
JIUJIEPCTBA BBIIIE TOM, YTO MOTy4YeHa B pacuérax.

[To cubupckuM KoMIaHUSAM HaOIOnaeTcst uHas cutyanus. Koadg-
(UIMEHTHl YCTOWYMBOCTHU JIMIEPCTBA B LIEIOM HUXKE, YeM JUIs Halluo-
HAJBHBIX TUTAHTOB. DTO XapakTEepHO U IS TMATEPKHU, U JUIS JBaIATKA
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KPYIHEHIINX KOMIaHUK. DTO0 OOBSICHIETCS TEM, YTO MO3HMIUU PEruo-
HAJBHBIX JIUJIEPOB B 1eNIoM ciiabee, 37ech MOXKHO TpeArnoiaraTb pas-
BUTHE OoNiee KOHKYPEHTHBIX CTPYKTYp. Peakuus Ha KpU3HCHBIC sIBJIE-
HUS MposiBHIIACh ObIcTpee, yeMm mo Poccuu B menom, yxe B 2008 T
3HaueHHne KodPPHUIHUEHTa YCTOMYUBOCTH ISl ABAIIATKH JIJIEPOB pe3-
KO CHU3WJIOCH, a JJIs MATEPKHU ynaio 10 HyaeBoro yposHs. B 2010 r.
HAMETHUJICS POCT TMOKa3aTelNel, 4To TOoXKe OTpakaeT Oonee OBICTpYIO,
4eM B HallMOHAJIBHOM MacmTale, peaknuio Ha W3MEHEHHEe OOLIMX
ycioBui. B TeueHme paccMarpuBaemMoro nepuojia HallMOHAJIbHBIA U
peruoHanbHbIH K03 OUIMEHTH U3MEHSIINCh HEOAMHAKOBO. B Hekoro-
pBIe TOJBI OHU JEMOHCTPHPOBAIH JIaKe Pa3HOHAIPABICHHOE JIBHXKe-
Hue. Jlnsa narépok nuuepoB muddepeHnuaius Oonee 3amMerHa. JTa
0COOEHHOCTh TOATBEPXKIACT HAIWYME PETHOHAIBHON CHEeNUHUKH
U ONpelenéHHON TeppuTopuanbHOW aBroHOMHU3anmu. Konebanus
YCTOWYMBOCTH JHMJEPCTBA MSTH BENYIIMX KOMIIAHUM 3HAYUTEIBHO
OoJIbIIIE, YEM ABAALATH.

Puc. 4 orpaxaer cTaOHIBHOCTH JIMAEPCTBA B TEUEHHE HOJTO-
cpouHoro nepuona. [lpu pacuére cTaOMIBHOCTH BHIOUPATUCH KOMITA-
HUY, TUJUPYIOIIKE 0 00bEMaM pean3aliy. ITH JaHHbIE B MEHBIICH
CTENeHH TOJBEp KEHBI BIUSIHUIO Kpu3Uca. B 1ernoM mokaszarenu cra-
OUIIBHOCTH OKA3aJIMCh JOCTATOYHO BHICOKHMH.

Jyis cpaBHEHUS Mbl pAacCUMTAId 3HAYCHHE aHAJIOTHMYHOTO KO-
spdunreHTa, HUCHONB3Ysl MAaHHBIE YINOMSHYTOTO HCCIIEIOBaHUS
Komnunuza u Ilpecrona (nwa puc. 4 CILA npenctaBieHbl OTAETb-
HBIM cTOI0IIOM). OHO OKa3aJIoCch HECKOIbKO Bhile (0,78), uem mis
Poccun (0,75). OnHako yduThIBasi TO, U4TO JJIs pacuéra 3TOTO KO-
spdunrenHTa yuuTeiBanuch naHHeie mo 100 kpynmHeHmuM amepu-
KaHCKHUM KOpPIIOpalusIM, a BPpeMEHHOH Nepuon ObUl 3HAYMTEIBHO
mUpe, MOXKHO NPEANonarath, 4YTo CTaOWIBHOCTH CIIHCKA POCCHM-
CKUX JHUACPOB Jake BBINIE aMepuUKaHCKOH. OTMeTuM, 4To obmie-
POCCUIUCKHUI TMOKa3aTelib ObUT Obl el BhINIE, €Clu Obl HEeompene-
NEHHBIE MEPBl TOCYAapCTBEHHOTO BMEIIATENbCTBA (JIE0 KOMIIAaHUN
IOKOC). CrabunbHOCTh Tpynn cHOMPCKUX JIUJEPOB, KAK U YCTOM-
YUBOCTh WX JUAMPYIOLIEro MOJOKEHUs, HIKe, ueM ans Poccuu B
uemnom. [Ipu sTom B nenom no Poccuu cTaOMIBHOCTD TPYII MATH U
JOBAJIATH KPYNHEHIINX KOMIaHui oquHakoBa. [1sTépka cuOupckux
nuaepoB Oblia Oojiee M3MEHYMBA, YeM JIBalaTKa.

BbineneHnple MHOXeCTBa BKJIIOYArOT (UPMBI, paloTalolue B
pa3nuuHbIX cepax s3xkoHOMuKH. B Tabn. 1 u 2 moka3aHo, K KAKHM OT-
pacisiM oTHOCATCS Benymure kopropauun Poccun u Cubupmu.
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Puc. 4. KoadpduimmeHTs! CTaOMIBHOCTH JTHIEPCTBA

Kak moka3spiBaeT aHaJIN3 OTPACIICBOM MPUHAUICSKHOCTH BEAYIINX
POCCHUICKHX KOpIIOpalnii, OOJIbIasi UX YaCTh OTHOCHTCS K CTPAaTerv-
YECKUM OTpacisiM 3KOHOMHUKH, MIPEK/e BCero K HeTIHOH 1 HedTera-
30BOM, COOTBETCTBEHHO, OHH pabOTaloOT Ha BBICOKO KOHIICHTPHUPOBAH-
HBIX PhIHKaX, YPOBEHb KOHKYpPEHIIMH Ha KOTOPBIX HeBhICOK. B 2005 .
W3 BaUaTH TUAUpYOmUX Komnanuit 9, a B 2011 r. 8 orHOCHIIOCH K
3TOMY CEKTOpy. B 1elioM B mepeuHe JOMUHUPYIOT KOPIOPAIUH TOII-
JUBHO-YHEPTeTHYECKOT0 KOMILJIEKCa, KPOME HHX JIWAEPaMH SIBIISIOTCS
6e3ycioBHbie MoHONOMHCTH PXK]T 1 CoepOaHk.

JIMTHPYIOIIUX M0 00bEMaM pean3anuu NpoayKIuu
(KOIM4eCTBO KOMIIAHUH 10 0TPACJISIM)

Tabnuya 1
OTpacJ/ieBasi IPUHAIESKHOCTH IBAIIATH POCCUHCKMX KOMITAHUI,

2005 .

2011 r.

Hedrsnas u HedTerazosas
MIPOMBIIIUIEHHOCTB — 9

Banku — 1

[[BeTHas meTamuryprus — 1
TenexoMMyHHUKanK 1 CBSI3b — 3
DneKTpodHEepreTHKa — 1

Uépnast metauryprus — 4
[TymieBast MPOMBIIIIIEHHOCTD — |

Hedrsras u HedTerazosas
MIPOMBIIIUIEHHOCTD — 8

Banku — 2
[BeTHas MmeTaiuTyprus — 2

Xumudeckas u HC(i)TCXI/IMI/I‘ICCKaSI
MPOMBIINIJICHHOCTD — 1

TenekoMMyHHUKAIIUH U CBSI3b — 2
DIEKTPOIHEPTeTHKA — 2
Uépnast MeTaJuTyprus — 2

[TpOMBIIIICHHOCT JparoneHHbBIX
METAJJIOB M aIMa30B — 1
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Tabnuya 2

OTpac/ieBasi IPUHA/JIEKHOCTD ABAANATH CHOMPCKUX KOMIAHMIA,
JIMTHPYIOIIUX 0 00beMaM pean3anu NpoayKIuu
(KOIM4eCTBO KOMIIAHUH 10 0TPACJISIM)

2005 T. 2010T.
Hedrsnas u HedTerazosas Hedrsnas u HedTerazosas
TIPOMBIIIUIEHHOCTD — 2 MIPOMBIIUIEHHOCTD — 2
I[BeTHast MmeTamuTyprus — 3 [[BeTHast MmeTamTyprus — 2
TenexkoMMyHUKaIUHU U CBA3b, TenexoMmyHuKauu u cBs3b, UT — 1
nT-1 DneKTpodHEpreTHKa — 4
OnekrposHeprernka — 3 UépHas metamnyprus — 1
HUeépuas Metaiutyprus — 3 Tpancrnopt u noructuxa — 2
Tpasucriopr — 2 VYronbHast u TophsHas
VYronbHas u TophsHas TIPOMBIIIIEHHOCTD — 3
MIPOMBIIIUIEHHOCTD — 6 Toprosis — 2
banku —1
Mamunocrpoenue — 1
IIpOMBIIIITIEHHOCTD Jpar. MeTauIoB — 1

OCOOCHHOCTH OTpAacieBOl CrHeU(UKH HANUIA OTPAXCHUE U B
3HAUYEHHAX PACCUYMTAHHBIX KOI()(UIMEHTOB CTaOMILHOCTH M YCTOMW-
YUBOCTH JUJAEPCTBA. B crmmckax CHOMPCKHX JHIEPOB JOMHHHUPYIOT
KOMITAaHHH, TIPHHAUISKAIINE KPYITHEHIIMM HAIlMOHAIBHBIM KOpIIOpa-
usiM. HanmoHanmbHbIC THTaHTBI, CTPEMSICh PACIIMPHTh I'PAHHUIIBI 00-
JIaCTe CBOETr0 BIUSHHUSI, OCYIIECTBISIOT PErHOHAIBHYIO SKCIAHCHIO.

B ocHOBHOM Bce nuaepbl paboTaroT B CTpATErHYeCcKuX OTpacisx,
OfHAKO 4Hcao (upM, oTHOCSAIMXCS K HedTerazoBoll u HedTIHOI
MPOMBINUIEHHOCTH, 3HAYUTEFHO MEHbIIIE TI0 CPABHEHUIO C TPYNIIaMH
poccuiickux nuaepoB. Kak Obuio MokazaHO paHee, HHIMKATOPHI
YCTOWYHBOCTH W CTAOMIIBHOCTH JIUJEPCTBA IO CHOMPCKUM KOMIIaHHAM
TaKKe HUKE.

Kpynneiimme koMnaHuH Bcerna SIBISIOTCS OOBEKTOM MPUCTallb-
HOrO BHUMaHHS MccieaoBareleil U aHanuTukoB. Kpome Tex pelTHH-
TOB, KOTOpble OBLIM HCIHONB30BaHBl JUIS HAIIMX pPacuéToB, €cTh
W MHOTOYHCIIEHHBIE Apyrue. B wactHocTH, oTMeTnM pelituar Global-
2000, cocraBageMblii Ha ocHOBe 0Oa3 maHHbBIX Thomson Reuters
Fundamentals Worldscope, ¢ momombto cucremsr FactSet Research.
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KoMmiaHuu pamKUpyOTCsl 0 CIEAYIOUMM TOKa3aTesiM: 00bEMBI
MpoJaX, BETMYMHA MPHOBUIH, CTOUMOCTh aKTHBOB M KalTUTaJN3aIIHAL.
[Tpu ompeneneHny pedTHHra yYUTHIBaeTCS MHPOPMAIHS 10 GUpMaM,
aKI[UH KOTOPBIX MyOauyHO Toprytotrcs. B mapre 2011 1. B 3TOT crincok
2000 xpymHEHIIHX KOpIopanuii BXoamio 26 pOCCUUCKUX, 110 UTOraMm
2012 1. B peliTuHre OBUIO YK€ 28 0TeUeCTBEHHBIX KoMIMaHui. Bece oHn
YUUTBHIBAJIUCh HAMH TIpU pacdyére XapaKTEpUCTHK JHJEpCTBa, IIO-
CKOJIbKY MBI MCIIONIb30BAJIM JUISl BBIAEIECHUS JIMJEPOB aHaJOrMUYHbIC
KpUTEpHUH.

Kak ObL10 BBISBIICHO B X07I€ TIPOBEAEHHOIO aHaIM3a, OONBITUHCT-
BO KPYIHEHIINX KOPIIOpAIUii OTHOCATCA K CTPATErnYECKUM OTpacisiM
SKOHOMHKH, pa0OTaloT Ha PHIHKAX C BBHICOKMM YpPOBHEM KOHIIEHTpa-
MU U 0COOBIMU BUJaMH KOHKYpeHIMH. OTHOIICHNE KOMITaHUH K KOH-
KypeHIIUU (peayibHOM M IOTEHIIMAIBHOM) MPEACTABIsACT COO0M Bax-
HYI0 XapaKTepUCTUKY MX TOBEIEHHS, BO MHOIOM BJMSIET Ha MPHHU-
MaeMble pEelIeHUs] U BEIOOp CTpaTeruil. IMIUPHUECKHE HCCIEI0BaHNUS
POCCHHCKHX aBTOPOB NMOKAa3bIBAIOT, YTO HECMOTPSI HA HECOBEPILIEHHBIE
(OpMBI KOHKYPEHIIMH, pa3BUBAIOIIMECS Ha MHOTHUX pBIHKaX, 9TH BO-
MPOCHI OTHOCATCS K YUCIy HanOolee 3HAYMMBIX. Tak, HCCIIeIOBaHUS
I'Y-BIID BeIsSBIIN, YTO OOMBIIMHCTBO MPEANPUATHI OLIYIIAIOT KOH-
KYpEHIIMIO U YYUTHIBAIOT €€ MPU MPUHITUN OCHOBHBIX perieHuit [4].
TonbKO OTHOCHTENBHO HeOOMbIIast YacTh 00cieqoBaHHbIX GupM (10—
20%) HE HCHBITHIBACT KOHKYpeHIMU B0ooOIIe. OCHOBHBIMH THITAMU
KOHKYPEHTOB POCCHHMCKHMX TNPENNpUsITHS Ha3bIBAIOTCS CIeIyIoIue:
Jpyrue POCCHiiCKHe KOMIaHWW; WHOCTpaHHBbIE (UPMBI, MPOAAIOIINE
CBOIO MPOAYKLUHWIO Ha TeppuTopuu P®D, u wuHOCTpaHHBIE (GUPMBI,
uMerolIre cOOCTBEHHOE MPOU3BOACTBO Ha TeppuTopun PO. IIpu stom,
€CJIM KOMITaHHS KOHKYpUPYET B OCHOBHOM C MHOCTPAHHBIMU yYaCTHH-
KaMHu (He3aBHCUMO OT ()OPMBI UX NPHCYTCTBHS Ha OTEYECTBEHHOM
PBIHKE), TO OHA CUMTAET BAXXKHBIM aKTUBHO MPOBOAUTH PECTPYKTYPH-
3allM10, OCBaWBaTh HOBYIO NMPOAYKIIHIO, COBEPIIEHCTBOBATH TEXHOJIO-
THH, pa3BUBaTh MapKETUHTOBbIE cXeMbl. KOHKypEHIIUS C OTe4eCcTBEH-
HBIMH (UPMaMU CTUMYIUpPYET B OOJbILEH CTENEeHW MacCUBHYIO pe-
CTPYKTYPH3AIIMIO, CHSTHE C MPOM3BOACTBA HEPEHTAOETBHOW MPOIYK-
[IUH, COKpalleHNe YHCICHHOCTH paboTHUKOB. Hamnune KoHKypeHInn
Ha phIHKE 00YCIIaBIMBAET BHICOKHE TPEOOBAaHUS K COCTOSHUIO MHCTH-
TYLIHOHAJIBHOM Cpe/Ibl, MPEABSABIsiEeMble OCHOBHBIMH UTPOKaMHU.
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Kaxxnas xopriopanusi CTpeMHUTBCSl 3aHATh JOMUHUPYIOLIEE MO0~
KEHHE Ha PBIHKE, YCWJIHTh CBOM KOHKYpEHTHBIC MO3MIHH. MIMeHHO
3TOMY U CIIOCOOCTBYET €€ BXOKCHUE B CIIUCKH JINJIEPOB, IOCTHKEHUE
YCTOWYHMBOTO W CTaOMIIbHOTO JuaepcTBa. [louck myrer 3¢ GeKTuBHOTO
MPOTUBOCTOSIHUSL OCHOBHBIM KOHKYPEHTaM TPaIUIMOHHO SIBISETCS
OIHOW W3 MPUOPHUTETHHIX 3aja4 Jyisl 000N KOMIaHUH. 3HAYUTEITHHO
CHIDKAeT CTEeNeHb KOHKYPEHTHOTO AaBJICHUS BOBICYEHHOCTh B WMHTE-
TpaliOHHBIE TPOLECCH], HHTETPAllMOHHbIC TEH/ICHIIMKA HaOIoaatoTCs
Ha MHOTMX pbIHKaxX. OCOOEHHOCTSIM ¥ BIUSHHIO OTHX SIBICHHU TO-
CBAIIEH Al UCCIIENOBaHUM [5, 6, 7].

OnmHuM U3 pe3y/IbTaToOB MHTErpalid MOXHO CYMTaTh HaOmromae-
Moe (OPMHPOBAHME Pa3IMUYHBIX OW3Hec-Tpymm. MccienoBaHus cre-
nuamictoB ['Y-BIID nokazanu, 4T0 oHH HUMEIOT (OPMY XOJIIMHTOB,
OCHOBaHHBIX Ha BIIQJCHUM aKIHSIMH, OOBETUHEHUH, B KOTOPBIX €CTh
€MHBIN LEHTP, OCYLIECTBIIAIOIINN peaibHbIM KOHTPOIb BCEX MPOLIEC-
COB, OQHIMATIBHBIX (PHUHAHCOBO-NPOMBIIICHHBIX TPYII W CTpaTeru-
YECKHX allbSHCOB, CO3/aBAEMBIX JUISl peaii3alii KOHKPETHBIX Mac-
MTa0HBIX MPOEKTOB. JlaHHAs TEHJEHIUS XapaKTepHa HE TONBKO s
Poccuu, ona HaOroaeTcs B OONBITMHCTBE CTPAH.

Taxk, no nanuaeiM [[D®UP, Ha pyOeke BEKOB KpyIHEUIINE B MUPE
OM3HEC-TpyMIbl UCTIONB30BAIN 42% BceX PabOTHUKOB, KOHTPOIHUPO-
Banu 39% npomax [8]. B BRICOKOIPHOBUIBHBIX OTpaCisAX 3Ta nudpa
emé Boie. Ha ¢ounoBoM peirke 85% 000poTa akiuii OTHOCHUTCS K
KOMIIAHUAM, BXOAAIMMM B 8 KpymnHeiimux rpynmn. Omnpoc I'V-BHID
MoKazaj, 4To U3 822 aKIMOHEPHBIX OOLIECTB, BOUICAIINX B BBIOOPKY,
39% BxomaT B OuszHec-rpyibl. CoBmecTHOE obcienoBanue ['Y-BIID
u BcemupHoro Ganka BeisiBHIIO, uTO 32% kommanuii (13 1000 ompo-
LICHHBIX) BXOIAT B Tpynmbl. DakTHUECKH WHTErpanus NPUBOIUT K
W3MEHEHUIO ACHCTBUTENBHBIX TpaHull GupMbI. YacTHUHO 3TH mporec-
Cbl MO)KHO OOBSCHHTH HEIOCTAaTOYHO BBICOKUM YPOBHEM pa3BUTHS
WHCTUTYIHMOHAIBLHON cpenpl. CleAcTBHEM WHTErpaly cTajo OypHOe
pa3BUTHE OTHOIICHYECKUX KOHTPakToB. IHTErpupoBaHHbIe 00pa3oBa-
HUSI UMEIOT HECOMHEHHBIE KOHKYPEHTHBIE TPEUMYIIIECTBA, CBI3aHHbIC
C BO3MOXXHOCTBIO MOCTpOeHHs 3(P(HEKTUBHBIX KOHTPAKTOB, Pa3BUTHEM
JieTIeTUPOBaHUS IOTHOMOUHH, KOHIIEHTPAIUEeH pecypcoB.

BaxHbM (akTopoMm, BIHSIONIMM HA MOBEAECHHE IUAMPYIOLINX
KOpIiopamuii, seisiercst rimodanuzanus. [Iporecchl robanu3anuu u
MEepCIeKTUBBl MPOHUKHOBEHUSI HA HOBBIE PHIHKH CO3JAlOT CephE3HBIC
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CTUMYJIBI K TIOBBIIICHHIO 3(PPEKTHBHOCTH, (POPMHUPYIOT HOBBIE BO3-
MOXHOCTH. B yCIIOBUSIX pa3BUTHIX IKOHOMHK BOBJICYEHHOCTH B IJ100a-
JU3AIMOHHbBIC TEHACHIINHM MO3UTHUBHO BIHSIECT HAa KPYyIHBIE KOpIopa-
uun. g pocCHMCKUX KOMMaHUM 3Ta CBSI3b HeomHozHauHa [5]. s
BBIXO/Ia Ha HOBBIE PBHIHKM 3HauMM 3QQekT macmrabda, Kak MPaBUIO0
Oornee MPOU3BOMUTEIBHBIE KOPIOPAIMK YCIIEIIHO MPEOI0IeBaloT Ha-
HHUOHATBHBIC TPaHUIBl [8].

3aBepmas oOCyxJeHHEe MpoOIeM, CBA3aHHBIX C KPYIMHBIMU KOp-
MOpanusIMH, MPEICTABIACTCS 1eeCO00pa3HbIM KPaTKO OCTAHOBUTHCS
Ha MEPCHeKTHBaX WX JalibHelIIero (yHKIuOHUpoBaHUs. MOXXHO BbI-
JeTUTh JBa KIFOYEBHIX (aKTopa, BIMSIONIMX HA pa3BUTHE KPYITHEW-
HIMX KOPIIOpaIHid, 5TO yCHUIIEHHE POJIH TocyaapcTBa (Kak 3a CUYET mpsi-
MOTo, TaK # 3a cu€r He)OpMaJbHOTO BIWSHUS) M TOBBIIICHHE JTOJH
¢oHIO0BOrO pHIHKA B ()MHAHCHUPOBaHMH WX MpOeKToB [9]. B cpenne-
CPOYHOH TEPCHEeKTHBE JKCIEPTHl OXHIAIOT, UYTO Pa3BUTHE KOpIopa-
Uil OygeT MPOUCXOIUTh B YCIOBHUSX Y)KECTOYEHHUSI TOCYAapCTBEHHOTO
PETYIMPOBAHUS B CTPATETHUECKUX OTPACIISAX, ONMPEAETEHHBIX OrpaHu-
YeHUIl Ha MPHUCYTCTBHE MHOCTPAHHBIX YYaCTHHKOB B 3THUX OTpAcsX,
npu oqHOBpeMeHHoM npuBiedeHud THK 1 monrocpouHsix MHOCTpaH-
HBIX UHBECTOPOB B HecTpaTernieckue chepbl, aKkTUBU3AIMHA UHTETpa-
[UOHHBIX IPOIECCOB, POCTa MPSIMBIX WHOCTPAaHHBIX MHBECTHIHMU 32
pyoexOoM.

B nonrocpo4Hoil mepcnekTHBe MOKHO OXKHAATh MOBBIICHHE 00-
LIETO YPOBHSI KOHKYPEHIIMH, POCTa MPHUCYTCTBHS J0OJITOCPOUYHBIX MHO-
CTPaHHBIX HWHBECTOPOB, JaJbHEHIIEE YKPYIHEHUE POCCHUMCKHUX KOp-
nopanwuii, mpeBpamieane ux B THK, yBenndeHnrne 3Ha4MMOCTH BHEIII-
HUX WCTOYHUKOB (PHHAHCHpOBaHHSA, MPHOOPETEHHE CEPbE3HBIX
AKTHBOB 32 PyOEKOM.
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C.A. Ky3neyosa

TEXHOITAPKH B HAIIMOHAJIBHBIX
N PETUOHAJIBHBIX 3KOCUCTEMAX:
MPOBJIEMbI OLIEHKH Y®®EKTUBHOCTH'

B cTtaTbe npeacTaBneH kpaTkuii 0630p Mofenen TeEXHONapKoB MO perMoHam
Mupa, a Takke akTopoB U ycrioBui nx dopmuposaHus. O6cyxpatoTca npo-
6rnemMbl OLeHKM 3PPEKTUBHOCTU AEeATENbHOCTU TEXHOMAapKOBbIX CTPYKTYP Kak
3MEeMEHTOB MHHOBALMOHHBLIX akocucTeM. OnvcaH noaxoa K onpefeneHuo pen-
TUHra TEXHOMapKOB.

The paper provides a brief overview of the world technology parks models
as well as the factors and conditions of their formation. Problems of assessing
the effectiveness of technology parks as elements of innovation ecosystems are
discussed. An approach to the ranking of technology parks are considered.

KitoueBast ponb permoHabHBIX CHCTEM MOAJNEPKKM MHHOBAIH-
OHHOM JEeATEeTbHOCTH M HMHHOBAI[MOHHOTO MpPEINpPUHUMATENbCTBA B
CTaHOBJICHUH POCCUMCKOW MHHOBALIMOHHOW 3KOHOMUKM OIPENEIAETCS
Ype3BBIYAHO BBICOKOH An(depeHnnanueld pernoHoB CTpaHbl, o0ma-
JAIOMIUX Pa3INYHbIM HAayYHO-TEXHUYECKUM W WHAYCTPHANBHBIM IIO-
TEHIIMAJIOM, a TaKKe He0OXOIUMOCTBIO TECHOTO MapTHEPCTBA M JIHY-
HBIX KOHTAKTOB OCHOBHBIX Y4aCTHHKOB MHHOBAIIMOHHOI'O Mpoliecca —
YHHMBEPCUTETOB, HAYYHBIX I[EHTPOB, MHHOBALIMOHHBIX MPEANPHUSATHH,
YaCTHBIX MHBECTOPOB, FOCYApPCTBEHHBIX M HErOCYJapCTBEHHBIX WH-
CTUTYTOB Pa3BUTHSL.

BaxxnelmmMu cocTaBiIsSIONMMI PETHOHATIBHBIX WHHOBAIIMOHHBIX
CHCTEM B MUPOBOM MPAKTHKE SIBISIOTCS TEXHOMAPKOBBIE CTPYKTYPHI —
Kak 0ocoOble TeppuTOpHabHBIE 00pa30BaHMs, M3HAYAIBLHO OpHEHTHU-
pOBaHHBIE Ha pa3BUTHE MHHOBAI[MOHHOW AEATEIBHOCTH U KOMMEp-
HHAIN3ALUI0 €€ pe3yJIbTaTOB.

Co3ianne TeXHOMapKOBBIX CTPYKTYP MPECIIEAYET pa3nuHbIe HEeSH:

e cojeiicTBue (HOPMHUPOBAHHIO U POCTY HOBBIX HAYKOEMKHX
(UpM, HCHONB3YIOIINX PE3yJbTaThl HAYYHBIX HCCICAOBAHUH YHUBED-
CHTETa WJIN HAyYHOI'O IIeHTPa;

® CO3/1aHUE HOBBIX paOOYUX MECT;

e cojeiicTBUEe (POPMUPOBAHUIO TECHOT'O B3aUMOJCHCTBUS MEXKIY
BY3aMH, HAyYHBIMH IIEHTpPaMH U OM3HECOM, YTO CIIOCOOCTBYET ycTpa-
HEHHIO Pa3phIBOB Ha MIyTH TpaHC(epa TeXHOIOTHH;

' PaGora Beinonuena npu nopuepxkke PCH®, npoekr Ne 11-02-00483a.
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® 3arpyska cyOmoApSAHBIMU 3aKa3aMH JPYTHX MPEIIpUsATHHA pe-
THOHA, YTO MOXKET UMETh CIIEJCTBUEM CO3/IaHHE B PErMOHE MOLIHON
COBPEMEHHOM MPOM3BOJCTBEHHON HHPPACTPYKTYPHI.

B nenoM TeXHONApKOBBIE CTPYKTYPhl IPU3BaHbl UIPaThb POJIb
KaTalau3aTopa MO3UTHUBHBIX TIEpeMEH B PErHOHE M CIOCOOCTBOBATH
MOBBIIIEHUIO €70 HHBECTHIIMOHHON IIPUBJIEKATEIbHOCTH.

1. TexHonmapkoBble CTPYKTYPbI Ha KapTe MHPa

[lo mannpiM MexayHaponHoit Accoumanuu Hayusbeix Ilapkos
(IASP), obbenuustomieli 268 accolMaTUBHBIX WIEHOB (HAy4YHBIX M
TEXHOJIOTHYECKUX MAapKoB) M3 64 cTpaH, CEroiHs B MHUpe ACHCTBYET
oonee 700 Texnomapkos, u3 Hux 42% — B CIIIA, 34% — B cTpanax EB-
poreiickoro coro3za u 11% — B Kutae [3, 4]. Bo BpemennOM paspese
oonee 30% TEXHONMAPKOBBIX CTPYKTYp ObLIH co3nanbl B 1980-¢ rofpl,
48% — B 1990-e rone! u okono 20% NEHCTBYIOIIMX B HACTOAIIEE BPE-
Ms1 TEXHOTIAPKOB CO3JaHbI B MOCIETHIE TO/IbI.

AHAIUTUKY BBIIENSIOT CIEHUAIN3UPOBAHHBIE TEXHOMApPKH M
TEeXHOMapKH obuiero Hanpasinenus. Criennaan3upoBaHHbBIE MAPKH, CO-
cTaBisomue nopsaaka 18% Bcex TeXHOMApPKOB, KOHIEHTPUPYIOTCS Ha
JIEATEILBHOCTA B OOJIACTH OJHOM WJIM HECKONBKMX TexHoioruil. Yac-
TUYHO crenuanu3upoBanibie napku (34,5%) OCYIIECTBISIOT Jes-
TENFHOCTh B 00JacTH MPUOPUTETHOW TEXHOIOTHUH (MM HECKOIBKHX
TEXHOJIOTHH), HO B HUX MPUCYTCTBYIOT TaKKe MPEIIpPUSATHS 1 OpraHu-
3alMy U3 APYruX cekropoB. TexHomapku oOmiero HanpasieHus (47%)
HE BBIJCISIIOT KAKHX-TO MPHOPUTETHBIX TEXHOIOTHYECKHX Harpasiie-
Huil. OJHaKO M TOMUMO CIeHaIn3aluy BCe TEXHOMAPKH pU 0TOOpe
KOMITaHWUH — OyAyIINX PE3UIEHTOB — OMUPAIOTCS Ha CBOW Creluduye-
CKHE KPUTEPUH.

BonpmmHCTBO TeXHOMApKoB (MpuOIU3UTENnsHO 55%) mpuHamte-
KaT TOCYJapCTBEHHOMY M OOIIECTBEHHOMY CEKTOpY (OpraHaM BIacTH
W YOpaBJIeHHs Pa3MYHOTO YPOBHS, OOLIECTBEHHBIM (poHIaM WM 00-
HICCTBEHHBIM MHCTUTYTaMH H T.J.), OCOOCHHO 3TO THUIIMYHO IS «MO-
JIOBIX» HEIABHO CO3JaHHBIX CTPYKTYp. B To ke Bpemsi oTMeuaercs
yBEJIMUCHNE AaKTUBHOCTHM YACTHOTO CEKTOpa, MPEUMYIIECTBEHHO B
(hopMe YaCTHO-TOCYIapCTBEHHOTO MAPTHEPCTBA.

CIIIA siBnsieTcsi MUOHEPOM B Pa3BUTHH TEXHOMAPKOBBIX CTPYK-
Typ, KOTOpBIE TOSIBHIINCH B CTpaHe Ooliee monyBeka Hazal. B kauectBe
OCHOBATeNsI MEPBOr0 HAYYHOTO MapKa CIpaBeJIUBO HasbiBaloT CT3H-
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(hOp/CKHIT YHUBEPCUTET, HHUITUUPOBABIIHI co3naHue CTIHPOPICKOro
WHAYCTpHAIBHOTO napka. OcoOEHHOCTIMU PaHHUX MOJENel HayYHbBIX
napkoB CHIA, 3anoxenHbiMu B CTaH(OpAE, SBISIUCH, BO-TIEPBHIX,
HAJIM4YHE OTHOTO YUPEIOWTENs, M, BO-BTOPBIX, BBHIOOp CIauM 3eMIU B
apeHay COOCTBEHHMKAM HAayKOEMKHX (UPM B KayeCTBE OCHOBHOI'O
BH/JIA IS TETbHOCTH.

Cerognas CToHGOPACKHHA MapK SIBISETCS SAPOM KpyHMHEHIIeH 30-
Hbl HaykoéMKkol mpombliuieHHocTH CIIA — CHIMKOHOBOM JONUHBI.
OnHako HECMOTPS Ha YCIEIIHbIM CTapT, Ha HadyaJbHBIX 3Talax pa3BH-
THE TIONOOHBIX CTPYKTYp NPOUCXOIMIO CPaBHHUTEIBHO MEAJICHHO.
BypHoe pa3zBuTHE TEXHOMAPKOBBIX CTPYKTYp Hadasnoch B 1980-e rozap.
ITo nanHbIM MexayHapoAHON accouHalui TEXHOMOTMYECKUX U Hayd-
HBIX MTaPKOB, IBE TPETH BCEX TEXHOMAPKOB MUpa ObLIN CO3IaHbI TIOCIIe
1980 . B CIIIA B 3TOT nepuoa HayyHbIE MMAPKU MOSBISUINCH OJUH 32
JpyruM, U Ha ceropusmHui neap CHIA nuaupyer mo Konn4ecTBy Ha-
YUHBIX TapKoB. BONBIIMHCTBO TEXHOMApKOB PACHONOKEHO HenajaeKko
OT HEOOJNIBIIMX TOPOAOB C HaceraeHueM MeHbIine 500 ThiC. YeNOBEK,
HMMeEeT TUIOINa b MeHee 45 ra U yrnpaBiseTcs YHUBEPCUTETOM WU ad-
¢unupoBaHHBIM MapTHEPCTBOM. Ha TeppuTOpHM HAydHBIX MApKOB Ha-
XomuTCs OT 6 10 16 31aHMil, B KOTOPhIX cHUMAaKOT oduckl 15—45 apen-
natopoB. B cpenHem B mapke paboraer meHee 750 uenoBek. DuHaH-
COBBIE TIOKa3aTeNHd TEXHOMAPKOB KaK CTPYKTYp HEBEIHKH: OOHKET
MOJIOBMHBI U3 HUX He mpeBblaer 300 Thic. 10T

B Espone nayunsle napku nosBuwiuch B Hadane 1970-x ronos.
[epBeiMu ObuM: MccnenoBarenbCckuii mapk YHHBEPCUTETa XIPHOT-
VYarr, DaunaOypr; Hayunsiii mapk TpunutH-KOIUTemka, KemOpumxk;
Jlepen-na-Her, benbrus; Codus-Antunonuc B Humme u 3VUPCT B
I'penobne, ®pannus. [lo cBoell BHyTpeHHEW OpraHU3alyy STH TapKu
MIOBTOPSUTA PAHHIOI MOZENb HaygHoro nmapka CIIIA.

bypHoe pasBuTHE HayudHBIX IApKOB B EBpole Takke Hadaaoch
qutib B 1980-¢ rogel. Ceronus B EBpone gpyHkimonupyet cebiie 300
MOAOOHBIX CTPYKTYp, Pa3BUBAIOMIMX Pa3IHuYHbIE MOJAEIH OH3Heca.
Crenenp y4acTus rocy1apcTBa B X CO3JaHMU U Pa3BUTHH BBILIE, YEM
B CIA. Emé oqHolt XxapakTepHOW 4epToil eBpONENCKUX TEXHOMAPKOB
SIBJISIETCSl HAJTMYME HECKONMBKUX yupenuTeneid. C ogHON CTOPOHBI, 3TO
HECKOJIBKO YCIIOKHSIET MEXaHU3M YIpaBIeHHs, HO C Ipyroil — obecrie-
YUBaeT JOCTYIH K JIOMOTHUTENIFHBIM UCTOYHUKAM (PUHAHCHPOBAHHUS.

[Ipu BceM MHOrooOpa3wy CO3MAHHBIX MOJEICH TEXHOMAPKOB
BaXHOM HaONIOAaeMOil 0COOCHHOCTBIO SIBIISIETCSI HAJIMYHE B HAyYHBIX
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napkax 37aHuWid, MpeAHa3HAuYCHHBIX JUIS pa3MelleHHs B HUX MaJjbIX
¢upm. Hannune takux 3maHuil co3gaeT OCHOBY AJsi (POpMHPOBAHUS
cdepbl KOUTEKTHBHBIX YCIYT Kak ()akTopa pa3BUTHS MallblX M Cpel-
HUX KoMmnaHui. Takum 00pa3oM, eBporeicKkast MOIENb HaAyYHOTrO map-
Ka, KaK MpaBHJIO, CTPOUTCS Ha 0a3e eIUHOro 3JaHHs AJSl JIECSITKOB
¢upm. Cam mapk SBISIETCS CaMOCTOSTEIBHBIM MPEANPUSTHEM,
HMMEIOIUM HE MEHEE TPEX YUpEAUTENIEH: YHUBEPCUTET UM BELyIIUN
HUWW (naydnast momzepikka), perHoHalibHas aJIMHUHUACTpAHS (3eMIs,
WHQPACTPYKTYpa), areHTCTBO MO PAa3BUTHUIO TEPPUTOPHH WU OpraHU-
3a1usi, IPeNOCTaBIAoNIasi TPAaHThl M BBIACISIOMas 31anus. MHHOBa-
HUOHHBIE (UPMBI HAYYHOTO MapKa, MOCTEMEHHO MOJHUMAas CBOMMH
cyOmoApsiilaMu TEXHOJIOTMYECKHH YpPOBEHb MPEANPHUITANH pPEruoHa,
CIOCOOCTBYIOT CO3/IaHUI0 MOIIHOM PeruoHaIbHON MTPON3BOJICTBEHHOM
WHQPACTPYKTYpbI, HALlEICHHOW Ha MEpecTpOrKy BCel perHoHaIbHON
MPOMBIIIUIEHHOCTH Ha 06a3€ HOBBIX TEXHOIOTHIA.

B 2000-e rozmel mpoOMCXOOUT MOCTEHNEHHOE pa3MbIBaHHE M «MO-
panbHOE cTapeHue» OpeHaoB Haubonee d((HEKTUBHBIX MHHOBAIIMOH-
HBIX HeHTpoB Craporo CBeTa, 4TO MPOSBISETCS B OTCYTCTBHH HOBBIX
ApKux ucrtopuid ycrexa. CoznanHast HHppacTpyKTypa MOAIEpKKH WH-
HOBAIlMOHHBIX MPEANIPUATHH paboTaeT 3 PeKTHBHO 1 CTAHOBUTCS BCE
Oonee «TeXHOJIOTMYHOI», OMHAKO, K COKAIEHHUIO, OKa3aJI0Ch, YTO 3TO
WMEeT ¥ CBOM HEraTHUBHBIC MOCIENCTBHA. A MMEHHO: pa3BHTas WH-
(dpacTpyKTypa OTKpBIBAaET JIOCTYI K NOIYYEHHIO MOJICPKKU CPEAHUM
MPOEKTaM, HE UMCIOIIUM KaKUX-JIM0O II00AIbHBIX aMOUIIMNA U Cepb-
€3HBIX MEPCIEKTHB Ha MEXIyHAPOTHBIX PhIHKAX. MOKHO MpEArono-
KUTh, YTO B MEPCIECKTUBE HAMOOJIEe YCIEIIHO MPEoJoNeioT 00pa3o-
BaBIIMHCS «3aCTOI» T€ WHHOBAIIMOHHBIE LEHTPHI, KOTOPbIE TIEPBBIMU
CMOTYT YJIOBUTH HOBYIO TEXHOIIOTHYECKYIO BOJTHY.

B 1990-e roap! TexHOMapku M3 WHIAYCTPUAIBHO Pa3BUTHIX IOCY-
JapCTB IIATHYIN B pazeuearujueca cmpanvt — bpazunuto, Muaauro,
Kuraii 1 MHOrHME Apyrue Momnozable HallMOHaNbHbIe rocynapcrsa. [lpu
9TOM ecii 0a30il Ui pa3BUTHSL EBPONECHCKUX M aMEPUKAHCKUX HHHO-
BaI[IOHHBIX LIEHTPOB cTaja cOOCTBEHHas pa3BuTas QyHAaMEHTaIbHAsS
HayKa W WH)KEHEPHBIE IIIKOMNbI, TO B A3UH (32 UCKITIOYeHHEeM SIOHUN)
ux He Obuio. B mponecce moroHstonieli MOIEpHU3AUN a3UATCKHE
CTpaHbl C(OPMHUPOBATH [IBE pa3iIMyHbIE T'PYNIBI MOAENEH pa3BUTHUS
MHHOBALIMOHHBIX LEHTPOB, KOTOpPhIE YCIOBHO MO)KHO Ha3BaTh SIIOH-
ckoil (Tarke mucronb3dyercs B Kurae u Kopee) u TaiiBanbckol (Takxke
ucnonssyercs B [onkonre u Cunramnype). [1aBHOe OTIIMYKE STHX MO-
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JeIU 3aKJII0YAeTCsl B TOM, KaKyl0 poib B HUX MUIPAIOT TOCYAAPCTBO U
MHOCTPaHHBIA KalluTall.

Ponb rocymapcrBa Kak akTMBHOIO YY4aCTHMKA WHHOBAaLIMOHHOIO
rporecca COCTOUT B CO3AAHUM YCIOBUHM JUJISi BOSHMKHOBEHUS U KOM-
MEPUYECKON peain3allii HOBbIX OPUTHHAIIBHBIX TeXHOIOrui. Ha mpak-
TUYECKOM YPOBHE 3TO O3HAYAET:

e (opmupoBaHHME KpeaTHBHOW cpeabl MOCPEACTBOM (prHaHCHPO-
BaHMsI Pa3BUTHS HALIMOHATBHOW HAyKH, aKaJleMUYeCKHX W 00pa3oBa-
TEJIbHBIX HHCTUTYTOB;

e of0ecreueHHe OKYHNaeMOCTH HOBBIX pa3pabOTOK MOCPEACTBOM
IPOTEKIIMOHU3MA KIIFOUEBBIX OTPACIEH UM OrPAHMYEHUS JOCTYIlA UHO-
CTPaHHBIX KOMIIAHUI K TOCYAAPCTBEHHBIM KOHTPAKTaM;

e co3naHue (PHCKANBHBIX W WHBIX CTUMYIOB JJISl TIPUBIICYCHHS
VHBECTULIMI M CHUKCHHE PUCKOB IPOEKTOB, OPUEHTHUPOBAHHBIX HA
pa3paboTKy HHHOBAlIMOHHBIX TEXHOIOTHHA.

OueBrHO, YTO peajbHble BOSMOKHOCTH y CTpaH IEepBOW M BTO-
poii Tpynmbl B cdepe pa3BUTHS HAayKH HecomocTaBuMbl. CHHTamyp,
lonkonr, TaiiBaHb TPOCTO CIWIIKOM MAaJbl JUIS TOTO, YTOOBI BhIpac-
TUTh W TIONJCPKUBATh PAa3BUTYIO CUCTEMY aKaJeMHUYECKHX M 00pa3o-
BaTeNbHBIX WHCTUTYTOB. DakTop Macmraba MMeeT MPUHIMITHAIEHOE
3HauYeHHEe U TPHU BHIOOpE TIOAX00B K MPOBEICHUIO TOPTOBON MOIUTH-
KU. BHYTpeHHMI PBIHOK YJIEHOB BTOPOU I'PYIIIBI HE MOXKET T€HEPUPO-
BaTh CIPOC, JOCTATOUHBIN I OKYNIaeMOCTU BIIOXEHUI B MHHOBALU-
OHHBIE pa3paborku. HamporuB, B Oollee KpPymHBIX CTpaHax MeEpBOii
IPYIIBI IPOTEKLUOHNU3M SBIIIETCS HEOTHEMIIEMOM YaCThIO TOCYNapCT-
BEHHOH IOJIUTUKH.

Hcnonp3zoBanne (UCKaTbHBIX CTUMYJIOB HaXOAWTCS B HEMocpel-
CTBEHHOHM CBSI3W C MaciuTabaMyd SKOHOMHKHU. [l OTHOCHTEIBHO
KPYIHBIX CTPaH PUCKH, CONPSIKEHHBIE C HCIIOJIB30BAHUEM 3TUX CTHU-
MYIIOB, 0OCOOEHHO B YACTH aJMHHUCTPHUPOBAHUS M KOHTPOJIS,, HAMHOTO
BbIIIE, YeM A HeOonpmux crpad. [lostomy B Anonun, Kurae u Ko-
pee Takue CXeMbl BBOOMIUCH JIMOO TOYEUHO, JTUOO HA HEMPOJOIIKH-
TenbHOE BpeMs. ['OHKOHI, TOKE€ HE IPEJOCTaBISIONIUN MPAKTUYECKU
HHUKAKUX JIbIOT WHHOBALlMOHHBIM KOMIIAHUSIM, — PECHOH C OJHUM W3
CaMbIX HU3KHX YPOBHEH HAIOroOOI0KEHHs B MUPE, MO3TOMY TaM HC-
MONb30BaHKUE JTAHHOTO HHCTPYMEHTA, B MIPHUHIIUIIE, HE HMEET 0CO00T0
cmbicna. Hamporus, Cunranyp u TaliBaHb aKTUBHO NMPUMEHSIOT HaJIO-
TOBBIE CTHMYIbI JJISl KOMIICHCAIMK JIeUINTAa WHHOBAIIMOHHBIX TPO-
€KTOB, OOYCJIOBJIEHHOT'O HHM3KHM YPOBHEM pa3BUTHs HayYHOH Cpeibl
1 y30CThIO BHYTpEHHEro pbiHka. CTaBka B 3THX CTpaHax C/elaHa Ha
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MIpUBJICUEHNE NHOCTPAHHBIX YUEHBIX, WH)KEHEPOB M MpeNNpUHUMATE-
JICH, TIOATOMY HE CJIyJallHO TaM OYCHb BBICOKHI YPOBEHb (PMHAHCHPO-
Banust HUOKP 3apyGexnbiMu kommanusiMu. Ho wmHOTrO BBIOOpa Yy
CTpaHBbI, MO CYTH, U HET.

[IpuBrneyeHne WHOCTpPAHHBIX KOMIAHUI g MpPOBEACHUS
HUOKP - oueHp pucKOBaHHAs MOJUTHKA, MOCKOJBKY Iepernaua
CaMBIX MEpPEeOBbIX TEXHOJIOTUN — BOIPOC HE TOJBKO M HE CTOJBKO
Ou3Heca, CKOJIBKO MOJNUTHKH. B MHpPOBOH mpakTHKEe 3TOT TpeHA
MOSBUJICS OTHOCHUTEILHO HeaaBHO, B Hadajie 2000-x romgos, Mo3To-
My B Snonuu u Kopee, npuctynusmmm k gopmupoBanuo HUC
HaMHOTO paHblIe, OH 3aMETHOT0 Pa3BUTUS HE MONY4YuiI. 3aTO IIU-
poko ucnons3yercs B Cunramnype, 'onkoHre u ordyactu Ha TaiiBa-
He, B CTpaHax B HACTOsIICe BpeMs JHIIb (OPMHUPYIOMIKUX HAIHO-
HaJIbHbIE HHHOBAIIIOHHBIE CHCTEMBI.

CxonHble MOJENU DKOHOMHYECKOTO Pa3BUTHS, OCOOEHHOCTBIO
KOTOPBIX SIBJISIETCS MOIIHOE TOCYAapCTBEHHOE ydyacTHe, Halmrona-
torcsi B Pecniybnuke Kopes n fAnmonmn. B Kopee B pamkax 15-
JIETHETO TJIaHa, ONpEJEIMBIIET0 OCHOBHBIE HANpaBJIEHUS HAaYy4YHO-
TEXHUYECKON TMOJUTHKU IOCyJapcTBa M OPHEHTALMI0 HAa Pa3BUTHE
MHUKPOAJIEKTPOHUKH, YACTOW XMMHHU, UHPOPMATHKA M aBTOMAaTH3a-
MU TPOMU3BOJCTBA, — OBUIM CO3JaHbl HAyYHO-TPOM3BOJICTBEHHbBIC
napku (TexHomnapku), HUW n BeHuypHbie GpupMbl B cepe BEICOKHX
TexHosnorud. brnarogaps ¢GuHAHCOBBIM M HAJIOTOBBIM JILTOTaM, B HUX
MpUHUMAJIM Y4acTHE KpYIHBbIE TNPEANpUATHS BEAYLIUX OTpaciei
Kopeu u 3apybexnsie komnanun. B SmoHnn KIFOUeBbIM 3JIEMEHTOM
CTpaTEeruy perHOHAIBHOTO Pa3BUTHUS CTPaHBI B YCIOBHSX Mepexoaa K
HayKOEMKOM CTpPYKType NPOMBIIUIEHHOCTH SBUJAach Mporpamma
SITTOHCKOT'0 ITPaBUTENbCTBA T EeXHOIOMMC.

locynapctBennas nonutrka Kurtas B 00macTi Haykd M BBICOKHX
TEXHOJIOTUH JOCTaTOYHO MPOrPecCHMBHA M HCIOIB3YeT BCE METOIbI
JUIA CTUMYJIMPOBAHMS Pa3BUTHS HAYKOEMKHMX IPOU3BOJACTB B CTpaHe.
B 1988 . 6bl1 cozaan mepBbIid TexHOMapK «lIeKMHCKast dKCTIepUMEH-
TajgbHasg 30HAa PAa3BUTHS HOBBIX TEXHOJIOrMWA B pailioHe Xai JlaHb».
Ceituac B Kurae nmeercs 6omnee 120 30H, rie yCKOPEHHBIMU TEMITaMH
Pa3BUBAIOTCA TEXHOJIOTHH PA3IUYHOIO YPOBHS CIIOXHOCTH. YHUKaJb-
HOCThb cuTyaluu B Kurtae cocToMT B TOM, YTO NPUBIEYEHHUE HHO-
CTPaHHBIX KOMITAHWH M CIENHaINCTOB BBHICTPOSHO B OCHOBHOM JTH0OO
3a cu€r KUTAWCKOM auacmopbl, JHOO0 pernaTpualiyd WiH SKCIAaHCHU
ousnecoB rpaxkaan KHP, ObIBIIMX CTyAE€HTOB, y4MBIIMXCS W pabo-
TaBmHX 3a pyoexxoM. C y4éToM 3TOTO MOLIHOTO (akropa A0is AEHCT-
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BUTEIFHO WHOCTPAHHBIX KOMIIAHMM U CIEIUAJIUCTOB, BELYIINX
HHUOKP B Kutae, BmoigHe comocTtaBuMa C IoKaszaTensaMu SIMOHUH U
Kopeun.

B 1997 . mon ynpaBieHUE KUTANCKON afMUHHCTpAIMKU ObLI Tie-
penaH ' OHKOHI, CErofHs ATO CHELUaIbHbIM aJIMUHUCTPATUBHBIA paii-
o KHP Csuran. B Csurane ¢ynkiuonupyer Lludposoit ropon
Cyberport, HarronanbpHass CUIMKOHOBAS JIONHWHA, 00bEAUHSIOMAs 00-
nee 100 kommmanuii, HacuuThiBaromuX 10 THIC. CIEMAINCTOB B 00JIac-
TH COBPEMEHHBIX TEXHOJIOTHYECKHX pa3padoTok. CSHTaH — 3TO caMoe
OornpIIOe CKOIUIEHHE BEHUYPHOTO KamuTala B A3WH, OYEHb CTPOTrOe
3aKOHOAATENBCTBO, PETYIUPYIONIee HHTEIJIEKTyalbHYI0 COOCTBEH-
HOCTb, OOJIBIIIOE YMCIIO BHICOKOOOPA30BaHHBIX U TAIIAHTIUBBIX JTFOICH.
Bcé€ 3T0 B COBOKYNHOCTH M CO3JA€T MACAIBHYIO Cpedy Uil Hay4dHO-
HCCIICAOBATEILCKUX PadoT.

Cepaue mHpOpMaMOHHON WHAYcTpuu TaiiBaHA — LEHTP BBHICO-
KUX TEXHOJOTUUA MHUPOBOro kiacca CHHBDKYHCKHN mapk. Ero cre-
LMaJIU3alus — CO3JaHUE CUCTEM CBSI3U, KOMITBIOTEPOB M MEIUIIMHCKO-
ro obopynoBanus. B Tom, uto TaliBaHb BEIIIIET HA TPEThE MECTO B MH-
pe (nocne CIUA, Anonun) mo Beimycky IT-mpoaykiuu, peraromiast
ponb mpuHaIeKUT CuHBWKYHCKOMY mapky. CosmanHbi B 1981 1,
Cunbuxy ceiiuac Birodaer okoyio 180 xommaHuii, HaydHbIE M y4eO-
HbIe OpraHW3aluy, SJIEMEHTHl COLMaNbHONH HHppacTpyKTypbl. CHHB-
YKy — O9TO CaMOCTOATENBHO JEHUCTBYIOLIMM HAy4YHO-TEXHUYECKUN
KOMIUIEKC C IIUPOKUMH YIPaBICHUYECKUMHU IpaBaMH M 3KOHOMHYE-
CKUMH BO3MOXXHOCTSIMH. TailBaHbCKHE HIIHM 3apyOe)KHbIC KOMIIaHHH,
pemmBIIMe 000CHOBAaThCS Ha TEPPUTOPUM TapKa, MOMY4aroT 3HAYH-
TeNbHBbIE DKOHOMUYeCcKre cTUMYAbl. Hopma npuOsum B napke CuHb-
WKy B YeTBIPE pasa BBIILE, YeM IO Bcell 0OpabaTbhIBaiolIell mpoMbIII-
JIEHHOCTH OCTPOBa, U cocTaBisieT 25%.

B Poccuu texnonapku nosBunnch B 1990-x rogax. IlepBrie Tex-
HOMApKH 4acTO CO3JaBajlCh KaK MOJpa3/eNeHns By30B, U B OTJINYHE
OT 3allaJIHBIX aHAJIOTOB HE UMEH CBOeH MH(PACTPYKTYpPbI, HEABUKHU-
MOCTH, a TakXe IMOATOTOBJIEHHBIX KOMaHA MeHemkepoB. K Hacros-
IeMy BpEMEHH 10 KOJIMYEeCTBY TeXHonapkoB Poccus 3aHnMaer mstoe
MecTo B MHpe, Oomee 60 TEXHOMAPKOB HOMHHAIBHO NEHCTBYIOT B
35 e€ pernonax. [losBNsrOTCS TexHOMApKH, OpraHuM3yemble Ha Oaze
KPYIIHBIX Hay4YHBIX IIEHTPOB, B aKaJIEMMUECKHUX OpOJKax, HAyKOrpa-
nax (MockoBckue TexHonapku "TexHomapk-LlenTp", "Aspokon", Tex-
HOIIAPKU B IIOJMOCKOBHBIX Haykorpajax Ilymuuo, UepHoromoske,
Tpounke, [lyoHe, OOHuHCKe). [losSBISAIOTCS TaKkKe pPErHOHAILHBIC
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TEXHONAapKH, B OpPraHU3ali KOTOPHIX 3HAYMTENBHYIO POJIb MIPArOT
pernoHajbHBIE U MECTHBIE OpTaHbl ynpasieHud. s npumepa: B Ho-
BOCHOHMPCKE CO3/IaHO JIBa TEXHOIMApKa — HAYYHO-TEXHHUYECKUH MapK
«HoBocubupck» u Texnonmapk Hosocubupckoro AkageMropoaka
(Akagemmapk). AkajzeMmmapk NOCTpoeH B pamkax [ocyaapcTBeHHOI
nporpammbl «Co3nanue B Poccuiickoit denepanuu TexHomapkoB B
cdepe BBICOKMX TEXHOJIOTHI», KOTOpas MpedyCcMaTphBaeT CO3/JaHue
neBsatn TexHomapkoB Ha TeppuTopuix MockoBckoi, Hoocubup-
ckoit, Hxkeropoackoii, Kamyxckoii, TromeHnckoit, KemepoBckoii 00-
nacreit, Pecriyonukn Mopaosus, Pecniyonukn Tatapcran u r. CaHKT-
[erepOypr.

Texnonapk HoBocubupckoro AxaaemMropojka MpH3BaH CTaTh
SIPOM MHHOBAIIHOHHOW MH(PACTPYKTYphl 00JIACTH, KOHCOIHIUPYIO-
UMM JEATENbHOCTh Pa3INYHBIX YYACTHMKOB MHHOBAIIMOHHOIO IPO-
1ecca — MHHOBAIIMOHHBIX KOMITaHWi, HAyKH, 00pa3oBaHus U Ou3Heca,
WHBIMH CJIOBaMH, BBITIOIHATH POJIb CUCTEMHOTO MHTErpaTopa NHHOBA-
IIMOHHOH JiesTenbHOCTH B HoBOoCcMOMpCKO# oOsacTy Ha 0a3e TExXHO-
napkoBoit uaeonoruu [1].

OpHako HECMOTpPsI Ha UMEIOIMECS YCIIEeXH, CEroIHs, MO OlEeHKe
POCCHUNCKHX 3KCIEPTOB, MEHEE IMOJOBHUHBI CO3JJaHHBIX TEXHONAPKOB
SIBJIAIOTCS peajbHO JAEWCTBYIOIIMMHU CTPYKTypamH, OpUEHTHpPOBaH-
HBIMM Ha Tiepeiadyy HOBBIX TEXHOJOTMH B MPOMBIIIJIEHHOCTh Yepe3
CEKTOp MaJIbIX MHHOBAIIMOHHBIX KOMIIAHUH, YTO OTBE4aeT TpeOOBaHMU-
SIM TIepexoJia CTpaHbl K MHHOBALIMOHHOM 3KOHOMUKE.

B nenom gaxke Takoi KpaTkuii 0030p Mojenell MHPOBBIX TEXHO-
MapKOBBIX CTPYKTYp MO3BOJISIET CAENaTh BBIBOJ, YTO TPACKTOPUHU pa3-
BUTHA TaKUX CTPYKTYp YHUKAJbHBI M CKJIAJbIBAIOTCS MOJ BO3JEHCT-
BHEM OTPOMHOTO KOJIWYECTBA SKOHOMHUYECKHX M MOJUTHYECKUX (pak-
TOPOB, HAIIMOHAJILHBIX U CTPAHOBBIX 0COOEHHOCTEW. VIHHOBAlIMOHHEIE
HEeHTpBl pa3iuyHbiXx peruoHoB mupa (CILIA, Esponsi, A3um), urpas
Bcé€ Oonee BaxHyro ponb B HUC, cyniecTBeHHO pazinuyaroTcs 1o Iie-
JIOMY sy BaXXHEHWIINX MapaMeTpoB:

e [IeSIM CO3/IaHUS W CTENEHU y4yacTHsl rocyAapcTBa B HX pas-
BUTHH;

® (hopmam cOOCTBEHHOCTH M UCTOYHHKAM (PUHAHCHPOBAHHS,

e mmpoTe (oTpacieBbie / YyHHBEpcalbHbIE) U MacIuTaly JesTelb-
HOCTH;

® CTPYKTYpE M CIIEKTPY IIPEIOCTaBISEMbIX YCIYT;

® PAcCIONOKEHUIO (B TOPOJIaX WK «3EJIEHBIX) 30HaX);

* (opmam coTpyaHUUECTBA C YHUBEPCUTETAMU U JIP.
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B cuity MHOTrOOOpa3ust popm, 1esiei, yCIIOBUH CO3MaHus U PONei
TEXHOMAPKOBBIX CTPYKTYp B PETHOHAJBHBIX M HALIMOHAIBHBIX WHHO-
BAI[IOHHBIX SKOCHUCTEMaX npobiembl OLUEHKH PE3ylTbTaTUBHOCTH CO3-
JAaHHBIX WHHOBAllMOHHBIX LIEHTPOB, a Takke dPPEKTUBHOCTH BIIOXKE-
HUH B X Pa3BUTHE, SABISACH OCTPO aKTyaJbHBIMH, HEJOCTATOYHO U3Y-
YeHBI U TPECTABICHBI B YKOHOMHYECKON JIUTEPaType.

CHAOKXHOCTh CTPYKTYp W MHOTO(QYHKIHOHAJILHOCTh TEXHOMAPKOB
00yCNaBIMBAIOT TO, YTO MHTErPaJbHBIA SKOHOMHUYECKUH 3((eKT nx
JeATeIbHOCTH MPAKTUYECKH HE BO3MOXXHO M3MEPUTh KOJTHYECTBEHHO.
Kpome Toro, HecormocTaBUMOCTh HCXOAHBIX YCIOBUH U pazHooOpasue
pelaeMbIxX TeXHONApKaMH 3ajlad He MO3BOJSIOT MPOpaHKUPOBaTh WH-
HOBaIlMOHHBIE LEHTPBI OT «HambOonee 3(PPEeKTHBHBIX» K «HAaNMEHee
3¢ GEeKTUBHBIM» (BBICTPOUTH PIHKWHT). Hampumep, HayuHbIl mapk
Oxcdopackoro yHuBepcuTeTa ObUT MPHU3BAH MPEOJONETh Pa3phiB Me-
XKLy HAyYHO-HMCCIIEOBATEIbCKUMHU pa3paboTKaMH MEepenoBOro yHH-
BEpCUTETA U MPOU3BOACTBOM, B TO BpeMsl KaK HAay4HBIH MapkK B obiac-
TH OuorexHonoruii B CHHramype, HampoTHB, pa3BHBajcsi Ha (oOHe
MPAaKTUYECKH TOJHOTO OTCYTCTBUSI B CTpaHE COOCTBEHHOW Hay4yHOIl
HIKOJIBI M KOHKYPEHTOCITOCOOHBIX HCCIIEI0BaTENCH.

[To nanueiM IASP, rmaBHBIM KpuTEpHeM OLEHKH 3(PPEKTHBHOCTH
JeATeIbHOCTH TEXHOMApPKOB CO CTOPOHBI BiacTeld B MUPOBOW MPAKTH-
K€ SIBIISIETCSl «KOMMYECTBO CO3AaHHBIX pabounx MecT». BakHbIMH
KPUTEPUSMH OLIEHKH MPU3HAIOTCS TaKKe TaKUe MOKa3aTelH, Kak «Ko-
JIMYECTBO CO3JAHHBIX HOBBIX KOMIIAHUN» M «YHCIIO KOMITaHUH, BOBIIE-
YEHHBIX B TEXHOMapK». B HEKOTOphIX ciydasx 3QQeKTHBHOCTH jesi-
TEFHOCTH TEXHOMAPKOBBIX CTPYKTYp OLICHHMBAeTCs 10 KPUTEPHIM
KOMMEpIHaIN3aluy JIMIEH3d W TaTeHTOB, WM OT3bIBaM O pabore
TEeXHOMapKa B CpeAcTBax MaccoBod wuH(popmanuu. OYeBUIHO, UYTO
HU OIVH M3 HA3BaHHBIX KPUTEPHEB HE YUUTHIBAET BCETO CIEKTpa (-
(eKTOB, CO3/l1aBacMbIX TEXHOMAapKaMH. boree JOrHYHO OmpenensiTh
9KOHOMHYECKYIO 3((EKTHBHOCTh TEXHOMAPKOB Ha OCHOBE CHCTEMBI
KpHUTEpHEB, BKITIOYAIOIINX KaK KOMTMYECTBEHHBIC, TaK U KaueCTBEHHBIC
MOKa3aTelH, XapaKTepU3yOLIHe BHIMOTHEHNE MU (QYHKIUA U 3a7ad,
paan KOTOPBIX OHU CO3/IAIOTCA.

C Hamelt TOUKM 3peHUs, ONPEAETEHHBIM I1IaroM BIEpPEN Ha MyTH
peLIeHNs ITON TPYIHOM 3a]1auH sIBJIIETCS METOJMKA pacu€ra pedTuHra
3¢ (EKTUBHOCTH TEXHOMAPKOB, pa3pa0doTaHHas areHTCTBOM «DKCIEpT
PA» u dougom «Ckonkoro» [2].
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2. MeTtoauka oueHkH 3¢p(peKTHBHOCTH
TEXHOMAPKOBBIX CTPYKTYP

NudopmarmoHHyo 0CHOBY JijIsl pa3paOOTKU U anpoOanuu MeTo-
JMKA OICHKH S()(OEKTUBHOCTH TEXHOMAPKOB COCTABUIM MHOTOYHC-
JICHHBIE Oecellbl C OCHOBATEIISIMU BEIYIIUX WHHOBAIMOHHBIX IICHTPOB
CIIA, Kwuras, ®panmuu, Ounnsuauu, BenukoOpuranuu, HOxHOM
Kopeu, Cunramypa u Jp., a TaK)Ke BCTPEUU C COTPYIHUKAMU MHHOBA-
IIUOHHBIX KOMITAHUH.

Hus cocraBieHuss pedtuHra 3¢@dekTHBHOCTH OBLIO OTOOpaHO
35 ycnemHbix TexHonapkoB. [Ipu 5ToM B kauecTBe KpUTEpHUEB 0TOOpa
WCIOB30BAIUCh Takue (hakTOpbl, KaK BKJAJ B PA3BUTHE YKOHOMHKH;
M3BECTHOCTh U IUTHPYEMOCTh; YPOBEHb U 3HAYMMOCTh KOMITAHHH, pa-
0OTaloMX B IIEHTPE;, MacIITad ¥ JMHAMUKA Pa3BUTUS WHHOBAIIMOH-
HOTO I[EHTPA; JOCTYITHOCTh BEHYYPHOT'0 KaluTaja u Jp.

Jis obecrieyeHusl BO3MOXHOCTU CPAaBHEHUS Pa3IMYHbIX WHHOBA-
IIMOHHBIX I[EHTPOB OBUIO MPHU3HAHO IEJIECOO0Pa3HBIM Pa3CIUTh HX
Ha OTHOCHTEIBHO OJHOPOJHBIC TpymImbl. B mporecce cocraBieHus
pelTHHTra Bce 0TOOpaHHbIE TEXHONAPKOBBIE CTPYKTYPBI OBLTH pa3OHTHI
Ha OJIHOPOJHBIC TPYIIIIEI I10 JIByM TapaMeTpaM:

o macwmady desmenvrocmu (PErMOHANILHBIC, HAIIMOHAIBHBIC U
MEKAYHApOAHEIE);

o ¢unancogoii camodocmamounocmu (CTPYKTYPbI, HMEIOILIHE
CYIICCTBEHHYIO (PMHAHCOBYIO 3aBUCUMOCTH OT TOIJICPKKH TPETHHX
OpTaHM3alMN; CTPYKTYPhI, MMEIOIIME CYIICCTBCHHYIO (DUHAHCOBYIO
3aBUCHMOCTh OT TIOJJICPKKH HMHCTUTYTOB TOCYIAapPCTBEHHOW M MYHH-
LUINATBHON BJIACTH;, TEXHOMAPKH, oOJanaroiiye (UHAHCOBOW CaMmo-
JIOCTATOYHOCTBIO ¥ CAMOOKYTIAeMOCTBIO).

B pesynbrate ObUTM BBIACICHBI TPH TPYIIBI TEXHOMAPKOBBIX
CTPYKTYP.

[epBas rpynmna — Kpynubvie mexHONAPKU ¢ yYyacmuem 4acmHo2o
Kanumana, obradaowue GUHAHCOBOU CAMOOOCMAMOYHOCbIO U NPU-
Hocswue npubvlib. Kak TpaBUiIo, Takue WHHOBAIMOHHBIC ILICHTPHI
ObUIM CO3JaHBl 110 MHMIMATHBE TOCYJapCTBA WM MYHUIIMIAIUTETA
KaK MHCTUTYThI PETHOHAIBHOrO pa3BuTHs. OJHAKO BIIOCISICTBUU OHU
MepenuId B COOCTBEHHOCTh YaCTHBIX MHBECTOPOB U B HACTOSIIEE BPE-
MsI COBMEIIAIOT (DYHKIIMYA MHCTUTYTOB PAa3BUTHS (TOYKH JOCTYIA K TO-
CYIapCTBEHHBIM, OOIIECTBEHHBIM W YaCTHO-TOCYIapCTBEHHBIM IPO-
rpaMMam MOICP’KKH WHHOBAIMOHHOTO TIPEIITPUHUMATEILCTBA) U Ya-
CTHBIX JIeBEJIONEpCKUX NpoekToB. K oToil rpynme Obul OTHECEH
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texHonapk Maeon (LLBenwst), a Takke ceTb TEXHOMAPKOB IMOJ YIPaB-
nennem ¢uHckoi kommnannun TECHNOPOLIS OY, Britouasi crapeii-
it TexHomapk Ouansaauu B . Oyoy.

Bropas rpynna — cocyoapcmeennvie unnosayuonnuie yenmpol. Ta-
K€ LIEHTPBI CO3/IaHbl 110 MHUIMATHBE FOCYAapCTBa U MPEUMYIIECTBEHHO
Orarofapst TOCY/IapCTBEHHBIM MHBECTHIINSM, X TEKyLIasl NeTeNbHOCTh
cyOcHaupyercsi TOCyJapcTBOM, M, TIO0 CYTH, OHU BBIIONHSIOT (QYHKIWH
rOCY/IapCTBEHHBIX MHCTUTYTOB Pa3BUTHA. B TO ke BpeMs BIMsSHUE opra-
HOB TOCYJApCTBEHHOH BJIAaCTH Ha OIEPAIllMOHHOE YIIPaBIEHHE TaKUX
LEHTPOB MOXKET OBITh pa3nuyuHbIM. Harmpumep, Bce 3ieMEHThl WHHOBA-
LIHUOHHON HHPACTPYKTYpbl Ariomeparun Monnenbe (OpaHius), B TOM
qrciie OM3HeC-MHKY0ATOp U TEXHOMAPKH, MPUHAISKAT MyHHIUITIAINTE-
Ty, @ UX COTPYJHUKH SBISIOTCS MYHHUIUIAIBHBIMHU CITyKaluMHu. [ ocy-
JAPCTBEHHBIN MHHOBALMOHHBIN LEHTP ['OHKOHra ynpasisieTCsl HE3aBU-
CHMBIM OT rocyaapctBa ¢onmom. K 310l ke rpymie oTHOCSTCS TeXHO-
napk buononuc (Cunranyp) u Hayussiid r. Ipaok (FOxxunas Kopes).

Tperes rpynna — mexuonapku, Komopbvie AGAANMC YeHMpamu
npubwLLIU yHUBEpcumemos. 3anada TaKMX WHHOBAIIMOHHBIX IEHTPOB
HE TOJBKO KOMMEpLHAIH3alusl YHUBEPCUTETCKUX pa3pabOTOK, HO U
poJa)xa pa3Horo poja yciyr, KOTOpbIE YHUBEPCUTET MOXKET MPENIIO-
XKHUTh HAyKOEMKHM KOMMIaHHSM (Hay4HO-HCCIenoBaTeNbckas HHppa-
crpykrypa, coBmectHeie HUOKP wu gp.), a taxke 3ddexruBHOE
yIpaBjiIeHNUE YacThbl0 HEABMKMMOIO MMYIIECTBA MAaT€PUHCKOIO YHH-
BepcuTeTa (B OCHOBHOM 3TO 3€MJIsl, THIE PacloiioKeH TexHomapk). 13
PACCMOTPEHHBIX CTPYKTYp K 3TOW Tpymre oTHocaTcs berOpykckuii
Hay4uHbIH apk OKc]opAcKoro yHuBEpCUTETa, a TAKKe HAyYHBIH TapK
TusPark YauBepcurera Lunxya.

B pamkax meTomuku ObUIO MPUHATO, YTO PEUTHHT TEXHOIMAPKOB
JOJDKEH OTpa)kaTh J[BA OCHOBHBIX aCIEKTa: 9¢ghekmusHocms mexy-
well OesimenbHOCMU N NPOOEMOHCMPUPOBAHHYIO 8 MeyeHue Nocieo-
HUX NAMU J1em OUHAMUKY PA3GUMIUSL.

Ha nepBom mare ass Ka)a0ro TeXHOMapKa ONpeeNsics pedTHHT
3G GEKTUBHOCTH TEKylIeH AEITETbHOCTH. J{JIsl TOro MCHONb30BAINCH
CrelMaJIbHbIE IKAJIbl U MPHUBENEHHAS HIDKE CHCTEMa KpUTEpHUEB.

1. Dpghpexmusnocme 6 cozoanuu Haykoémxux cmapmanos. Kom-
TUICKCHBIH 1TOKa3aTellb, BKIIIOYAFOLIHIL:

® OTHOCHUTEIbHYIO YMCIICHHOCTh CO3aBAEMbIX €KErOHO CTapTa-
0B (% OT YHCICHHOCTH JEHCTBYIOIIMX HA Hayajio roja B pamkax MI]
MAJIbIX ¥ CPEIHUX TEXHOMOTHUECKUX MPEAPUITHH);
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® JIOJII0 CTApTAroB, MPOJODKABIINX JICITEIBHOCTh YepPe3 TPH To-
Jla TIOCJIC PErUCTPAIlUU NPennpusiTis (PEUTHHT BEDKUBAEMOCTH ),

e HcTOpUM ycrexa (OleHHBaeTcs KOMTUYEeCTBO KOMIaHHUI U3 co3-
JMaHHBIX B paMkax WL, BeIpoCIIMX B KOMIIAHUY HAIMOHAJILHOTO YPOB-
HSI WM MEX/TyHAPOIHbBIE KOPIIOPAIUH ).

2. Dghpexmusrnocmv UCIONBLIOGAHUSL KAOPOBO2O U MEXHON02UYe-
ckoeo nomenyuana peeuona. Ilokaszarenb, oTpaxkaroluii CTENEHb CO-
TPYIHUYECTBA C KPYITHBIMH YHUBEPCUTETAMHU / MUCCIISIOBATEIIbCKUMU
LIEHTPaMHU, NMPUHUMAET 3HAYCHUS OT «CBSA3U OTPAHMYCHBI» 0 «CO-
TPYIHUYECTBO HA MIOCTOSIHHON OCHOBEY.

3. Brusnue na uayyuwviii nomenyuan peeuona. Ilokasarens npu-
HUMAaeT 3HaYCHUE OT «ITPAKTHUYECKU HE OKa3bIBACT BIUSHUS HA TEMa-
TUKY 1 00bEMBI puHaHcupoBanust HUP B yHuBepcuTeTax u nccneno-
BaTENIbCKUX I[EHTPAX PErHMOHa» JI0 «B 3HAYMTEIBHON CTEIICHU ONpeie-
JISET HANPAaBJICHHOCTh MPOrpaMM OOYyYEHHUS B YHHBEPCHUTECTCKHX
ueHrpax u tematuky HUP, sBisercss Ba)KHbIM MCTOYHUKOM WHBECTHU-
uuii B yHusepcurerckue HIP».

4. Dphexmusnocmo 6 npusieueHur Kaopos OJisk UKHOBAYUOHHO20
bu3Heca u36He: BRICOKOKBATA(DHUIIMPOBAHHBIC PAOOTHUKH, MEHEIKEPHI
WHHOBAIIMOHHBIX KOMIIAHWM, MPEIITPUHUMATEIIN C OMBITOM CO3JaHUS
TEXHOJIOTUYECKOr0 OM3Heca.

5. Dppexmusnocmsv 6 UChOIL308AHUU UHCIPYMEHMO8 20CY0ap-
CMBEHHOU / MYHUYURATLHOU / 00UeCmBeHHOU NOOOEPIHCKU UHHOBAYU-
OHHO20 6usHeca. [lokazarellb MPUHUMAET 3HAUCHMSI OT «B TEXHOIApPKe
MPECTABIICHBI JIMIIL HEKOTOPBIC U3 HAI[MOHAJIBHBIX U PErHMOHABHBIX
WHCTUTYTOB TOJICPKKN» JIO «B TEXHOINAPKE MPENCTABICHBI BCE CY-
IIECTBYIOIINE HAIIMOHAIBHBIC U PErMOHAIbHBIC MHCTHTYTHI TIOJICPK-
KH TUTFOC MHCTUTYTHI IOJJICPKKH, OPUECHTHPOBAHHBIE UCKITIOUUTEIBHO
Ha JIaHHBIH WHHOBALIMOHHBIA IIGHTP, JOCTYIMHOCTh WHCTPYMEHTORB
MOJUICPKKK 3HAYUTEIBHO BBIIIIE, YEM B CPETHEM I10 CTPAHEY.

6. dppexmusnocmsv 6 npusreweHUU YACMHO20 PUCKOBO2O KaNu-
mana. Tloka3aTenb oTpaxkaeT yCIeXH B CO3JaHMHM YCTOHYMBOIO IyJia
WHBECTOPOB, OPUCHTHUPOBAHHBIX HA MHHOBAI[MOHHBIC KOMIIAHUH, B Pe-
3yJIETaT€ 4Y€ro JOCTUTAETCA JIOCTATOYHBIA YPOBEHb MHBECTHULMMN I
pa3BUTHs MHHOBAIMOHHOIO OM3HEca B TexHomapke. Bo3amoxHbIe 3Ha-
YCHUS MOKA3aTes:

® YCTONYMBBIA Iyl WHBECTOPOB (BEHUYPHBIX KAIMTAJIMCTOB M
OM3HEC-aHTeNoB) HE CO3/laH, CYIIECTBYeT Ne(HUIUT YacTHBIX HHBE-
CTHIIMI Ha BCEX WJIM HEKOTOPBIX CTAJUSAX PA3BUTHS WHHOBAIMOHHBIX
HpENIPUATUI;

90



® YCTOWYHMBBIN Iyl UHBECTOPOB CO3/aH, OJTHAKO CYILECTBYET Jie-
(1)I/IHI/IT YaCTHbIX I/IHBGCTI/IHI/If/i Ha HEKOTOPLIX CTAAUAX PA3BUTHA UHHO-
BallMOHHBIX MPEAIPUSITHH;

® YCTONHYMBBIN MYJl MHBECTOPOB CO3/aH, JS(PUIIUTA YACTHBIX HH-
BECTUIIMH HET.

7. Ilpusnannoe 2nobanvroe nUOepcmeo 6 passumuu OmMoenNbHbIX
gblcoOKOmMexHonocuuHbix ompacnen. Ilokasarens NpUHUMAET 3HAUCHUS
OT «HE SIBISETCS] MPHU3HAHHBIM JIUACPOM B Pa3BUTHUH KaKOH-THOO
BBICOKOTEXHOJIOTMYHOM OTpaciiny J0 «SBISETCS MPU3HAHHBIM JIHJE-
POM B pa3BUTHH HECKOJIILKUX BBICOKOTEXHONIOTHYHBIX OTpacien.

8. D exmusnocms PR. DTO KOMILJIEKCHBIH TOKa3aTelb, BKIIO-
YaIOIUA:

® W3BECTHOCTh HAa MEKAYHApOAHOM YypOBHE (Hampumep, peie-
BaHTHBIC CChUTKH B Google);

e yrnomMuHaHuss B apropuTeTHbix wu3ganHusx (The Economist,
Time, Scientific American, Wired, Nature, etc.);

® OpraHuzalyio KOH(pEPEeHIIUI U OPYTHX MEpONPHUATHIA 10 oOMe-
HY OIIBITOM.

B pesynbrare BBIMOMTHEHUS MPOLEAYPHI OLIEHKU C MUCTOIb30BaAHU-
€M OITMCAHHBIX KPHUTEPUEB Ka)XIOMy TEXHOMAPKy (MHHOBAI[IOHHOMY
LIEHTPY) MPHUCBaMBaeTCS PEUTHHT S()(HEKTUBHOCTU TEKYIIESH JeATellb-
HOCTH, KOTOpPBIH MOXET NMPUHUMATh 3HAYEHUS: «HU3Kas d()(eKTuB-
HOCTBY», «CpeiHsis 3PPEKTUBHOCTE» HITH «BBICOKas 3(pHEKTHBHOCTDY.

CrnenyromuM 11aroM B MpoLENype ONpeneiaeHusl peTHHra sBis-
ercs OLIeHKa AMHAMUKU pazeumus UHHOBAUUOHHO20 YeHmpa 3a No-
cneonue 5 aem. llpu pacu€re mokaszareisi YUUTBIBACTCS U3MCHEHUE
YUCJIa KOMIIAHUM, NEMCTBYIOIIUX B paMKaX TEXHOIApKa, a TaKXKe KO-
JIMYECTBO €XKErofIHO CO3/AIOIIMXCSA CTapTamnoB. JMHaAMHKa MOXET
OBITH OTpHIIaTENbHAS (COKpAIEHHE JTF000Tr0 U3 MepeyrCcIeHHbIX TTOKa-
3arenei Oomee yem Ha 10%), craOunbHas (M3MEHEHHE MEPEUHCIICH-
HBIX TIOKa3areyielt MeHee ueM Ha 10%) u nonoxuTenbpHas (yBeITUUYCHUE
nepeyrcieHHbIX ToKa3areneit oonee ueM Ha 10%).

Kaxxnomy paccMOTpeHHOMY TEXHOMapKy Ha OCHOBAaHWUHU OLIEHKH
3¢ (HEKTUBHOCTH TEKYIIEH NESITEILHOCTH U JIMHAMUKU Pa3BUTHS TIPH-
CBaMBACTCS OJUH M3 MEPEUYMCICHHBIX HUXE UTOTOBBIX PEUTHUHTOB 3(-
(dextuBHOCTH (TAbNHIIA).
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HroroBniii pedTHHr 3¢ GeKTHBHOCTH

D PekTUBHOCTH JuHamuka

oTpHIIATEeNEHAS cTabubHas TTOJIOXKHUTETbHAS
Bricokast 3 4 5
Cpennsist 2 3 4
Huzkas 1 2 3

Hanpumep, pelitunr N.gov4 nprcBauBaercs TEXHOMAPKY HaIMO-
HanbpHOTO ypoBHs (N), B 3HAUMTENBHON Mepe 3aBHUCAIIEMY OT MPSIMOii
(MHAHCOBOW TONJEPKKA HHCTHUTYTOB TOCYAapCTBEHHOW WJIM MYHH-
HUINATBHON BIIACTH (ZOV), JEMOHCTPHUPYIOIIEMY MO MEPEYHCICHHBIM
HWKE KPUTEPHAM BBICOKYIO 3((EKTHBHOCTh, OMHAKO HE WMEIOIIEMY
BBIPOKEHHOH MONOKUTENbHON TUHAMHUKU pPa3BUTHUS B TEUEHHUE IO-
CIIGHUX MSTU JIET, MO0 JAEMOHCTPUPYIOIIEMY CpenHiow 3ddexTus-
HOCTb TEKYIIEeH AEATEeNbHOCTH M MONOKUTENbHYIO JTUHAMHUKY pa3BH-
TUS B TSYCHHUE TTOCIICIHUX IISITH JIeT (OIcHKA 4).

be3ycnoBHO, mpeacTaBIEeHHBIA NMOAXOA HE JIMIIEH HEIOCTATKOB,
CBOMCTBEHHBIX MeTogaM (popMHpOBaHMS PEHTHHTOB Ha OCHOBE JKC-
MEepTHBIX OleHOK. CHIIBHOM CTOPOHOM TNpPEUIOKEHHOIO pPEeWTHHTa, C
Hallel TOUKH 3peHHUs, SBISETCS TO, YTO OH OTpa)kaeT KOMIUIEKC BaXK-
HBIX XapaKTepUCTUK JEITeIbHOCTH TEXHOMAPKOB, BKIIOYAIOIIUX Mac-
mrTad, cTeneHb (MHAHCOBOW 3aBUCHMOCTH OT Pa3lUYHBIX 3auHTEpe-
COBaHHBIX CTOPOH, a TaK)K€ YYHUTHIBAECT HapsAIy C MOKa3aTelsIMH Te-
Kylllel JedaTelnbHOCTH OLEHKM IUHAMMKH WX pa3BUTHA. BaxHo, 4To
JAHHBIA PEHTHHT MOXKET CIY)KUTh OTHPABHOM TOUKOM sl pa3paboTKH
JPYTUX, OPUEHTHPOBAHHBIX HAa KOHKPETHBIE LT METOAUK OLEHKH
3¢ (GEKTUBHOCTH HHHOBAIIOHHBIX CTPYKTYD.
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E.A. Conomennurosa

AHAJIN3 PA3BUTUS
MAJIOT'O IPEAITPUHUMATEJIBCTBA
B HOBOCHUBUPCKOWM OBJIACTH!

B ctatbe npoaHanuavpoBaHbl COCTOSIHWE W TEHAEHUUW Pas3BUTUS Manoro
npeanpuHumarensctea Poccun n HoBocmbupckoi obnactu. BelgeneHsl mexa-
HMU3MbI WX pasBUTMSA U HeobXoAWMble Mepbl AN [OCTUXKEHVS MOCTaBNEHHOW
uenmu.

Current state and tendencies of small business development in Russian
and in Novosibirsk region have been analyzed in the paper. Mechanisms of
their development and required instruments are determined.

[To manaeiM OOH, B pa3BUTHIX CTpaHax CyOBEKTHI MAJOrO Mpel-
npunumarensctBa (CMII) cosmator 50-60% BanoBoro BHyTpEHHETO
nponykra (BBII). B atom cextope paboraer Gonee MONOBUHBI Hace-
nenusi. Manpiii 6uznec (MB) cumTaercssi caMbiM MOOMIIBHBIM CEKTO-
poM 3koHOMHUKH. OH OBICTPO pearupyer Ha BCe H3MEHEHHUs Ha PHIHKE,
Jierde MpucrnocadiInBasch K HUM, CO3IaéT AOMONHUTENbHBIE pabodne
MECTa, 4YTO M MPUBOAUT K MO3UTHBHBIM M3MEHEHHUSIM SKOHOMHKH. B
Poccum 3a mocieanuii ron, o opHUIMATEHBIM JAHHBIM, BKJIaJl MaJIOTO
ousneca B BBII ctpanst Beipoc ¢ 9 1o 13%, uto B 4-5 pa3 MmeHble,
4eM B pa3BUTHIX cTpaHax. Ha moxomer ot manoro 6usneca B Poccumn
Mmoka >kuByT He Oonee 20-25% sxurenelt, a B Cubupu, TpaguiioOHHO
«ITPOMBIIIIEHHO-CHIPHEBOMY PETMOHE, — M TOTO MEHBILIIE.

Ecnu mpoaHanu3upoBaTh CTPYKTypy 00OpOTa MaliblX MpearpH-
atuii PO 3a 2011 r. (Ha koHel rona), To HAMOONBIIUI YIETbHBIN Bec
3aHMMAIOT: MaJlble MPeanpUaTus onToBoi ToproBiu — 39,6%; onepa-
UM C HEABMKUMOCTBIO, apeHaa u mpenocTtapieHue ycuyr — 20,8%;
cTpoutenbctBo — 11%; oOpabaTeiBatolie mpousBoacTea — 9,3%;
CYMMapHO BCE JIpyTHe BU[blI MPOMBIIUIEHHBIX MPOU3BOACTB — 9,4%
[1]. Ora cTpykTypa 000pOTa MANBIX MPEANPHUATHI YCTOHYNBO COXpa-
HSIETCS B TIOCJIEIHEE JCCATUIICTHE.

CpenHsis 4MCIEHHOCTh PaOOTHUKOB, 3aHSTHIX HA MANbIX TPEA-
npustusix Poccun, B 2011 1. cocraBmia 11480,5 Thic. yenoBek u 000-
poT Manbix npeanpuatuii — 22613,1 mapa py6. C omHOH CTOpOHHI,
U@ phl BIEYATISIONINE, & C APYTOH — €CIM MOCMOTPETh Ha CPETHIOI0
YUCICHHOCTh PAOOTHUKOB HA OJJHOM MaJIOM MPEANPHUATHH — 6,25 de-

' PaGora Beinonuena npu nopuepxkke PCH®, npoekr Ne 11-02-00483a.
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JIOBEK, a CpemHHi 00OpOT OJHOTO MAJIOrO MPEANPHSTHS COCTABISET
12,31 muH py06. (paccunTano 1o AaHHbIM [1]). Pacuérel mponsBeneHsl
MO JAaHHBIM O MAJIBIX MPEANPHUITUAK, BKIIOYasi MUKPOMNPEIIPHUSITHS.
Ecnu orOpocuts mocneaHue, TO CTATUCTHKA BHINISLAUT CIEAYIOIIAM
oOpa3oM: W3 o0mero uucina Maiabix npennpustuii B Poccun 1836,4
TBHIC. MaJible MPEANPHUITHSL O3 MUKPOIIPEANPHUITHN COCTABISET BCETO
242,6 TtoIC., T.e. Tonbko 13,3% mnpeanpuATHl MUMEIOT YUCICHHOCTDH
Oonbire 15 genosek. [Ipu 3ToM B cpeiHEM Ha OHOM MajiOM MpPEaIpH-
saTuu 3aHATO 29,37 Y4enoBeK, U CPEIHUN 000pOT OHOTO MAJIOTO TPE/-
npuarust — 64,24 MiH py0., a Ha OAHOTO 3aHATOTO B MajoOM MpPENNpHU-
HUMATEIbCTBE — 2, 18 MIIH pyo.

B coorserctBum co crpemieHuem Poccuu nepedTH K HOBOMY
HSKOHOMHYECKOMY YKIIaay WHTepec MPEACTAaBISIOT Malible HHHOBAIU-
OHHBIE TIPEINPHUATHS, KOTOPbIE CHIIBHO 3aBHCAT OT COCTOSHHUS U Pas-
BUTHUS Hayku B Poccuu, OT co3qaHMs MajbIX MHHOBAIlHOHHBIX Tpel-
npuatuii (MUII). CormacHo pa3paboTaHHOH CTpaTeruu pa3BUTHS
Hayku 710 2015 1., yaenbHBINA Bec epeoBbIX TEXHOIOTUH B TIPOU3BO/-
crBe (%) ¢ 2005 mo 2010 r. gomkeH OBUT PacTH €XKEroJHO, OJHAKO
TonbKo Ha ctapre B 2005 . on Obut ipeBbinieH B 1,38 paza. Hauunast ¢
2007 1. dakTHuecKkue AaHHBIE 00 TOM IOKa3arele 3HAYUTENBHO OT-
crarorT, kK 2010 . PpakTHUecKuil ynenbHbIl BeC epeOBhIX TEXHOIOTHIA
COCTaBJISUI MEHBIIIE YETBEPTH OT Mianupyemoro yposHs (0,225). Ana-
JIOTMYHAasl TEHJEeHUUsl OblJa M C YWUCIIOM MaJbIX HHHOBallMOHHBIX
MPEANPUITHH: HA CTapTe OHO MPEBBICHIIO TUIAHUPYEMBIH YpOBEHBb B
1,37 pa3a, a K KOHIly MepHoAa HE JOCTUTAIO U YETBEPTH OT ILJIaHU-
pyemoro konuuectsa (0,24). To ke caMoe MOXKHO CKa3aTh U O KO3(-
¢urmenTe nmareHTHOM aktuBHOCTH Ha 1000 >xuTeneil: Ha cTapre dak-
TUYEeCKHE JaHHbIE PaBHBI INTAHUPYEMBIM NToKa3aTessiM, a B 2010 . oHu
coctaBuim 0, 46 oT muanupyemoro 3HadeHus (taom. 1).

Takum 00pazoM, AEHCTBUTENBFHOCTh OKa3aidach HE TAKOH pamyx-
HOM, TONBKO B chepe MaTeHTHOH aKTUBHOCTH MBI OTCTaéM OT IUIaHO-
BbIX 1P B 2 pa3a, a mo cozganuo MUII u BHenpeHUIO TepeaoBbIX
TEXHOJIOTUH B POM3BOJCTBE oTcTaéM Oonee yeM B 4 paza. PykoBoau-
tenu HoBocuOupckoii obmactu u 1. HoBocuOMpcka B MoclieaHee Bpe-
Msl BBICTYMAIOT C 3asBJICHHEM, YTO IO YHCIY MAaJbIX MNPEANPHITHN
HoBocubupckas o6rmactb BXOAWT B MEPBYIO JIecsITKy B Poccuu u 3a-
HUMaeT 8-¢ MecTo, a B CubupckoM ¢enepaibHOM OKpyre — 1-e MecTo.
UYersepts cubupckux MIT Haxomures 8 HCO — 25,38%. HoBocubup-
ckasi o0yiacTh B 00mIeM umcie POCCHICKMX MalibIx TIPEANPUSTHI CO-
crapisier 3,39% [2].
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Tabnuya 1
Crparerust passutust Hayku 10 2015 r. (m1aHupyemMble JaHHbIE)
u ¢pakTHUecKHe TaHHbIe 3a mepuox 2005-2010 rr.

Toxazares | 2005 | 2007 | 2008 | 2009 | 2010
YaenabHblii Bec mepeIoBbIX TEXHOJOTHIl B MPOU3BOACTBE, Yo
[Inanupyembie naHHBIE 1,6 2 2,5 2,7 4
daxTuyecku 2,2 1,8 1,3 0,7 0,9
YKCIeHHOCTH MAJIBIX HHHOBANMOHHBIX MPEANPHUSITUHI, THIC. 1.
[Tnannpyemble JaHHBIE 60 70 75 80 85
®daxTrueckn 82 30 30 43 20
Ko punnent narenrnoii akruBHocTd Ha 1000 kuTesei

[Inanupyembie naHHBIE 1,65 2 2,5 2,7 4
daxTuyecku 1,66 1,93 1,95 1,8 1,85

Hcemounux: [1].

Tabnuya 2
OCHOBHBIE PKOHOMHYECKHE NMOKA3aTEJH 10 MaJIbIM npeaAnpuaTHAM
no HoBocudupckoii odiactu 3a 2009-2011 rr.

Ioxazarenu 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011

Konmaectso

. 25510,0(25560,0({26914,0(46204,0|59214,0| 63936 | 62152
MPEeANPUSITUH, €]l

Tewmm pocra, % 99,6 100,2 | 105,3 171,7 | 128,2 | 108,0 97,2

CpennecriucouHast
YUCIIEHHOCTb, 126,2 | 136,1 1419 | 200,0 | 245,1 | 251,5 | 249,8
TBIC. YeIl.

Tewmm pocra, % 94,5 107,8 | 104,3 1409 | 122,6 | 102,6 99,3

O6opor,

1633 | 213,6 | 253,8 | 341,6 | 4374 | 542,5 | 5149
MIIpA pyO.

Tewmm pocra, % 127,3 130,8 | 118,8 | 1346 | 128,0 | 1240 94,9

HnBectuiun B
OCHOBHOM KaIu- 3190,6 | 4245,3 |12167,1{24387,2|18167,5|14064,8|19988,1
Taj, MIH pyo.

Tewmm pocta, % 123,3 133,1 | 286,6 | 2004 74,5 77,4 142,1

Hcemounux: [3].
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B Tabn. 2 npuBeneHbl OCHOBHBIE SKOHOMHYECKHUE MOKA3aTeNH 110
HoBocubupckoii oomactu 3a 20092011 rr.

Yucno MabIx HpeﬂHpHHTHﬁ, X Cpe€aHeCrncouHasd 4YruCJICHHOCTb
1 000pOT Ha MPOTSHKEHUH PACCMaTPUBAEMOrO MEPHONa MPAKTHUECKH
pocio, uckimoueHueM sBistores 2005 u 2011 1., yero Henmb3s cKa3aTh
06 HUHBCECTULIUAX B OCHOBHOM KaluTaljl, KOTOPbIC B IMOCTKPU3NCHBIC
2009-2010 rr. ymanu mo4yTH Ha 4eTBepTh, HO B 2011 r. Bo3pociwy,
HO HE JOCTUIIN NPECAKPU3NCHOI'O YPOBHA.

AHanu3 pacrpefesneHuss Yuciia MajblX MNpeInpusITUi M0 BUIAM
nesrensHOocTH B HoBocmOMpckol 0o0lacTH IMokasaj, YTo Ha MEPBOM
MeCTe ONTOBas U po3HWYHAsi ToproBist — 32,8%, HA BTOPOM MECTE —
Olepaliil C HEABWKMUMOCTBIO, apeH/la W MpenocTaBlIeHUEe YCIyr —
21,8%, manee unyt odbpabareiBaroiue nmpoussoacTea — 15,3%, crpou-
TenscTBO — 10,3%, 4TO COOTBETCTBYET OOIIEPOCCHICKON CTPYKType
MaJIoro MpeAnprUHUMATENbCTBa. Takas e MOcIeNoBaTeIbHOCTh Ha-
OnrofaeTcst B pacmpelelieHHH MallblX MPENNpUATHI MO CpegHeCHr-
COYHOW YHCIEHHOCTH PaOOTHHUKOB. OJHAKO €CIIM CMOTPETh CPEIHION0
YUCJICHHOCTL OAHOI0 MaJIOro MpeaAnpusaTuda, TO O6pa6aTI)IBaIOHH/Ie
MPOM3BOJICTBA BBIXOAAT Ha MEPBOE MECTO, Ha KaKAOE Majoe Mpel-
npustue 3nech npuxogutcs 34 ven., B MII mo omepanusm ¢ HenBH-
JKUMOCTBIO, apeHJia U mpenocrasineHue yciayr — 30,3 yen., B CTpou-
TenbecTBe — 29,5 Yen., a B ONTOBOM MajioM MPEINpUSTHH B CPEAHEM
3aHATo 20,9 yer.

Ecnu nmpoBecTr aHaMOrHYHBIN aHAIN3 CTPYKTYPHI 000p0Ta MalbIx
npeanpustuii HoBocubupckoit oonmactu 3a 2011 1., To ontoBas u po3-
HUYHAasl TOProeis nator 64,5%, Ha BTOPOM MeCTe 00pabaThIBaIOIIMC
npousBozcTBa — 13,8%, Ha TpeTbeM MecTe Olepaluy C HEIBUKUMO-
CTBIO, apeH/Ia U MpeocTaBiIeHue yCIyr — 8,3%, a CTPOUTENBCTBO JAET
tonbko 4,8% B 00mmmii 0bopor obmactu. CpemaHuii 000pOT HA OTHO
manoe npegnpusitue HCO 3a 2011 . cocraBuser 8, 28 miH pyo., a
BBIPYYKa Ha OJHOTO CPEJHECIHUCOYHOr0 paboTHHKA — 1, 93 MiH pyo.
Oty 1udpsl HUXKE cpeaHux o Poccuu.

ITo JaHHBbIM HaHI/IOHaHI)HOFO HUHCTUTYTa CUCTCMHBIX HCCIICIOBA-
Hull npobnem npennpunumatensctBa (HUCUIII), mo cocrosiHuio Ha
1 ampenst 2012 . B8 HoBocuOupcKoit 0bnacT MeHsSeTcsl oTpacieBast
CTPYKTypa Majioro OusHeca, B Heil yCTOHUMBO pacTér 10isi MpOU3BOI-
ctBa ToBapoB M ycuyr. Eciu B 2009-2010 rr. opraHbl CTaTUCTHKH OT-
Hecnu 53,4% ManblX NpeanpuaTuil pernoHa K BUAY JESTEIbHOCTH
«TOPTOBJIA U PEMOHT», TO yke 1o utoram 2011 . aToT mokasarens co-
kpatuics 10 45%. Jlonst oOpabaThIBarOmX MPOU3BOACTB YBEITHYH-
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nack ¢ 8,5 mo 9,3%, omeparuii ¢ HEABUKUMOCTBIO, APEHIBI U YCIYT —
c 13,5 10 20,6% [4].

[Ipennpusituss Majgoro Ou3Heca, OCOOEHHO MPOMBIILUICHHBIE,
XapaKTepu3yloTcs H3HOMEHHBIMA HCIONb3YEMBIMH OCHOBHBIMH
¢dboHIaMH, TOITOMY Ba)KHO, YTOOBI MHBECTHIIMH B OCHOBHOH Kamu-
Tal MajJblX NPEANpPHITHH (B YacTH HOBBIX M NMPUOOPETEHHBIX IO
HUMIIOPTY OCHOBHBIX CPEACTB) OBUIM OCTATOYHBIMU JJISl KX OOHOB-
nenust. 3a 2011-2012 rr. MHBECTUIIMH B OCHOBHOM KaITHUTaJl MaJbIX
npennpustuii  (6e3 MukponpeanpusTuii) no HoBocubupckoit 06-
nacti konebanuck: B 2009 r. 6putm 2,92 Mt py6., B 2010 1. ynanu
1o 1,49 maH py6., a B 2011 r. mo cpaBaenuro ¢ 2010 r. Bo3pocin
W cocTaBWIX 2,2 MIH py0. B CpelHEM Ha KaxJoe MpeAnpusiTHe,
He TOCTUTHYB nokaszaTtenu 2009 r.

[To muenuio C. IlapmukoBa, pyKOBOAUTENS OTHENa pPa3BUTHUSA
MajiorT0 W CpeJHEero MNpeANpPHHUMATEIbCTBA MHUHHUCTEPCTBA MpPO-
MBIIIIJICHHOCTH, TOPTOBIM U Pa3BUTHS MpeANpUHUMAaTEnbcTBa Ho-
BOCHUOMPCKON 00JIaCTH, TPUOPHUTET B PA3BUTHH MAJOr0 U CPEAHETO
Ou3Heca OTHaETCs Pa3BUTHIO Cepbl MAaTEPHATBHOTO MPOU3BOJICTBA
W MHHOBAallHOHHOW AEATEIBbHOCTH. «DTH HAMpaBieHHS OBbLIM BBI-
Opansl B 2005 roay, a ¢ 2009-ro ynanocek pesko — B 20 pa3 — yBe-
JUYUTh 00bEéM (puHAHCHUpOBaHUS cepbl MAJOro M CPEAHEro Ou3-
Heca. JTO HE MPOCTO JIO3YHT, a pealibHas rOCMOAIepKKa OTeUecT-
BEHHOTO ToBapompou3BoauTens. Jas Toro utoOel Oonee
3¢ PeKTUBHO HCIIONB30BaTh OFOKETHBIE CPENCTBA, CHadalia OBl
npoBenéH aHanu3 3(PQPEeKTUBHOCTH MalbIX NPEANPUATHH, pabdo-
TaIIUX B PasIUYHBIX OTpaciix. McciemoBaHWs MOKas3ald, YTO
chepa MaTepuaNbHOTO MPOU3BOJACTBA U MHHOBALIMOHHAS AEATEIb-
HOCTh MPHHOCSAT HauWOONBIIMI BKIaJ B BaJOBOH pPErHOHAJIBHBIN
NPOAYKT W obecmeunBaloT ero Haubombiiuii poct. Ilokazarens
BBII Ha nymy HacelleHUsl — 3TO YHUBEPCAJIbHBIA I10KA3aTENb POCTA
SKOHOMHKH CTpaHbl. B mociennue rons B chepe Majaoro u cpeaHe-
ro IpeJIpPUHIMATENbCTBA HECKOJIBKO CHUXKAETCS I0JI TOPTOBIHU M
yBeIIMUUBAeTCs JoJsi cdepbl MaTepHalbHOro mnpoussoicTBa. CH-
Tyaluio yJaanoch MepeoMUTh UMEHHO 3a cuét nuddepennuposan-
HOTO TMOJXO0Jla B OKa3aHWM Tocnoaiepx k. [loMuMo 3kKoHOMHYe-
CKHX TMOAXOA0B B BHIOOpE MPHOPUTETOB MBI MCIOJIB3YEM H COIM-
anmpHBIe» [5].
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1. HoBble MHCTPYMEHTHI MOAEPKKH MPeNPUATHII MAJIOT0
U cpeHero Ou3Heca B BU/e CO3AaHUS HHPPACTPYKTYPbI

1. Co3nanue BnepBble B Poccum lleHTpa npoTOTMNHMpPOBAaHMSL
3TO B HEKOTOPOM pOJIe TEXHOJIOrMYecKast 0a3a, KOTOpO MOTyT BOC-
MONB30BAThCSl pa3iMuHble MHHOBAaLMOHHBIE mpeanpustus. Kaxmoe
Mayoe TpPEeANpUATHE HE MOXKET CO3/1aBaTh BHICOKOTEXHOJIOTHYHYIO W
BBICOKOIIPOU3BOUTENIBHYIO 0a3y, /Ui 4ero HeoOX0IUMO MPHOOpeTaTh
Joporocrosiiiee o00pynoBaHUE Al BBITYCKa HOBOW MPOMYKIIMH, OCO-
O0enno B cdepe mpudopocrpoenusi. Hamnune Llentpa mpororunupo-
BaHMs B AKaJIeMIOpOJIKe MO3BOISIET UM 00paTtuThes B LIeHTp, B KOTO-
POM MOMOTYT cO3/1aTh 0Opa3el] HHHOBALIMOHHOTO MPOIYKTa, IPYyTUMH
CJIOBaMH, — TIPOTOTHII, & TAKXKE M3TOTOBHTh U 00pabOTaTh KOHCTPYK-
TUBHBIC JIEMEHTHI JJIS1 MajbIX MapTUH W3AENUi. DTO MPUBOJHT K CO-
KpallleHHIO 3aTpaT M BpeMEHH Ha CO3JaHHe MPOAYKTa, AaéT BO3MOXK-
HOCTh OBICTpEe MOJy4YUTh peakiuio peiHKa. J[ns LleHTpa ObUM BBI-
Opanbl 12 TexHOJOrMM, Ha CErogHAIIHUN JeHb ocBoeHo 10, co
CIIEMYIOIIEro rofa JOJDKHBI 3apaboTaTh /1Ba OCTABIIMXCS ydacTKa —
raJbBaHMYECKOH M TEPMHUYECKOH 00pabOTKHM MeTaTMYecKuX H3ze-
muii. Komnannu, obpasytomme LIeHTp MpOTOTHIIMPOBAaHMUS, CO3AaHBI
Ha TPUHIMIIAX YacTO-TOCYIapCTBEHHOro mapTHEpcTBa. OcHalieHue
LeHTpa Havasnoch B KoHIile 2010 I. ¥ mpogomKaeTcss 10 HaCTOSIIEro
BpeMeHH, 3a 3T0 BpeMs lleHTp okasan yciyr Ha cymmy Oomee 100
MiH py0. B 2013 . Oynmer cosznan emé omun llenTpa nporoTunuposa-
HUSl B MEIMIIMHCKOM TEXHOIMAapKe, B KOTOPOM OyIyT CO3JaHbl YeThipe
TEXHOJIOTHYECKUX YyYacTKa AJIsl OCBOEGHHUS COBPEMEHHBIX MEAHILIWH-
CKUX TexHonoruil u npoaykiuu. B 2012 r. Ha passutue LlenTpoB mpo-
TOTHUIHPOBaHMs, OW3HEC-WHKYOaTopoB, OPHEHTHPOBAaHHBIX Ha II0-
TPEOHOCTH MaJIbIX U CPEIHUX MPEANPHITUH, pealu3aluio MyHHIU-
NaJbHBIX TIPOrpaMM pa3BUTHs MPEANPHHAMATENBCTBA HAMpPaBICHO
670 muH py0., B ToM uuncie oonee 400 MitH py0. npuBIIeueHo U3 dene-
panbHOro Oromxkera [2].

2. Bropoil mMpoeKkT — LEHTp TEeXHUYECKOr0o HWHHOBAIMOHHOTO
TBOpPUYECTBA MONOAEKH, MpearaeMbiii TexHonapkoM HoBocubupcko-
ro AkajeMropojaka. 9T0 KOMIUIEKC TBOPYECKHX IOJIXOMOB K oOyue-
HUIO IU(GPOBOMY MPOHU3BOACTBY W M3TOTOBICHHUIO «IIOYTH BCero». B
HEM UCIONB3yeTcst OTKpBITOE OecriaTHOe MporpaMMHOE olecrede-
HUE, PEKOMEHIOBaHHBI W anmpoOMpOBaHHBIH KOMIUIEKT 00OpymoBa-
Hus. LleHTp [OOMKEeH cTaTh 3BEHOM AaKTMBHO B3aWMOIEHCTBYIOLIEH
MEXAYHApOJHOU CETH, B KOTOPOM MOANMUTBIBAIOTCS OPUTHHAIBHBIMU
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UIeIMU M TIOAXOIaMHU Bce momo0HbIe neHTpbl Fab Lab. Jlns ero ad-
(eKTHBHOWH PaboThl HEOOXOAMMBI MHHOBATOPHI, OOMagaronpe rryoo-
KUMH WH)KEHEpHbIMU 3HaHUsAMU. [loaTOMy akTyalbHOH 3amadel ceii-
yac SBISETCS TOATOTOBKAa Takux crnenuanuctoB [5]. Ilo mHeHuro
C. Cemku, B coBpeMeHHBIX LleHTpax MOIOa&KHOrO HHHOBAIIMOHHOTO
TBOPUYECTBA MOTYT MPEAOCTABUTH TBOPYECKOW MONOAEKN M MAJIBIM MH-
HOBAIIMOHHBIM KOMIIAHHSM JIOCTYI K TEXHOJIOTHSIM U 000PYI0BaHHIO CO-
BPEMEHHOTO LU(POBOr0 MPOM3BOACTBA OBICTPOr0 M HEIOPOTOro HM3ro-
TOBJIICHUSI (PYHKIMOHATIBHBIX MPOTOTHIIOB HOBBIX MPOMYKTOB M anmpoOu-
POBaHHIO CAMBIX CMENBIX HJICH.

3.B 2013-2014 rr. mOMKHBI peamu3oBaTbCs MEPONPHUATHS IO
CO3IaHUIO PErMOHANBHOIO LEHTPa MHKUHUPHHTA, IEHTPa NHHOBALIUH
colanbHON cdepbl (MomaepxKka CyObeKTOB COIMAIBLHOTO MPEIAIpPHU-
HUMATEIIbCTBA), TMOMJCPKKA YAaCTHBIX MPOMBIILUICHHBIX (MHIYCTpH-
QJIBHBIX ) TTAPKOB.

4. HaunHatomye nNpeAnpUHUMATENH TOpoia MOTYT BOCIOIB30-
BaThCsl yciayramMu OH3Hec-MHKyOaTopa, TaKk KakK IMOTpeOHOCTh B
Oq)HCHI)IX " MPOU3BOACTBCHHBIX ILJIOIIAAAX Y Cy6’beKTOB MaJloro u
Cp€AHCro NMpCANPUHUMATCIBCTBA MMO-MIPEKHEMY NJOCTATOYHO BBICO-
Kasi ¥ KOTOpbIii Hauan paboty jmerom 2011 r. Cerogus 3xeck 3ape-
TUCTpUpOBaHBl 16 KomMmnaHui-pe3neHToB. CTOMMOCTH apeHabl
COCTaBJIAIET BCEro ThiCA4Yy pyOied B Mecsi 3a pabouee MecCTo.
Oxpemniuas KOMIIaHHS BIPaBe MOKUHYTh HHKYOATOp A0 OKOHYAHHUS
KOHTpakTa. boyee Toro, ceiiuac pa3pabaThiBalOT MEXaHU3M JIHC-
TaHIIMOHHOW IOMOIIM TaKUM MpeanpuHuMarensiMm. K Tomy xe
JOJDKHBI TIOSABUTHCS HOBBIE ()OpMBI (PMHAHCOBOM MOJAEPHKKH, B Ya-
CTHOCTH, CyOCHUAMpPOBAHWE MOTEHIUATILHBIX 3KCHOpTEPoB. Taxxke
B IJaHaX TOPOJCKHX BIIACTEH CTPOMTENHCTBO BTOPOTO OHM3HEC-
nHKyOaTopa Ha JieBoM Oepery B 2015 r. [6].

B obnactaom Gromkere HoBocnOupckoit obiacT Ha rocynaper-
BCHHYIO MOAACPKKY MaJIoro M CpEAHCTrO IMPCANPUHHUMATCILCTBA B
2013 r. 3armanupoBano 204,6 MiH py0., YTO COOTBETCTBYET YPOBHIO
2012 r. Yro kacaercs cpeiacTB (eaepanbHOro OHKeTa, TO MpeIBapu-
TENbHBIM JIMMHUT, ONpencnéHHbI Muns3koHOMpaszButus Poccum juist
HoBocubupckoit obnactu, cocrasnsier 364,4 muH pyo. (paxrudeckuii
00bEM CpencTB (enepabHOro OOKEeTa, NMPEIOCTABICHHBIN HalleH
obnacTu, coctaBui okoio 340 mitH py0.) [2].
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2. CranaapTHbie Mepbl NOJIEPKKH MAJIOr0 OM3Heca

CranmapTHble Mepbl TOAJEPKKA MaJjoro OM3Heca MOKHO pasjie-
JUTh HA Mepbl TOAJEPKKH TOCYJapCTBEHHOIO W PErHOHAIBHOTO
ypoBHeil. K mMepaM rocynapcTBEHHOTO YpOBHSI MOKHO OTHECTH Mpe-
JOCTaBJICHHE HAJIOTOBBIX JIBTOT Ha TEPUOJ CTAHOBICHHS MPENNpHU-
atuii Mb (10 ABYX JleT) W CHIDKEHHE Hajlora Ha NpHOBUTH 3a CUET
YMEHbIIIEHUsI HajoroobnaraeMol MpuObIIM Ha BETUYNHY HHBECTHLIUN
B MEPEOCHAIIICHNE HITH MOJEPHHU3ANNIO TPEIIPUSTHHA.

K Mepam pernoHabHOTO YPOBHS OTHOCSITCS CIIEIYIOIIAE OCHOB-
HbIE MEPOIPHUSITHSL:

e paszpaborka KoMrIuiekcHOI mporpaMMbl pa3BUTHS U TOIIEPIKKH
MAaJIoro TMpeNIpUHUMATENBCTBA HA JJIUTENBHYIO TIEPCIIEKTHBY, HaIPH-
mep 1o 2030 r;

e coznanue SPQPEKTUBHOH WHPPACTPYKTYPHI UIS CO3IAHUS H
passutus MCB, Bruttouatonieii Bce HeoOXonumble HHPPACTPYKTYpHBIE
snemeHThl. OHa JOMKHA OBITH MPECTABIeHA Pa3BUTHIMH KPEAWTHO-
(DMHAHCOBBIMH  YUPSKACHUSIMH, CTPaxOBBIMH, KOHCAJITHHTOBBIMH,
TPaHCIOPTHO-IOTUCTUYECKAMH U T.I. KOMITaHUSIMU;

® pa3BUTHE MYHHIMIANBHBIX W pPEruoHajbHbIX DOHIIOB MOJ-
JEP)KKH MaJloro TpeanpUHIMATEIbCTBA, KOTOPBIE OKa3bIBAIOT KOH-
CYJIBTAIIMOHHYIO (II0 BCEM acleKTaM BeleHHsl Ou3Heca) M (puHaHCO-
BYIO TIOIZIEPIKKY MaJIoMy OM3HECY Ha COOTBETCTBYIOIIECH TEPPUTOPHH.

Emé opno#t 3naunmMoii Gopmoii monaepx ku sABIseTcs cyOCuau-
pOBaHME YacTH 3aTpaT MpeAIPHHUMATENSM, KOTOpbIe OyayT ocymie-
CTBJISITH CBOM NMPOEKTHI B COIIMAIBHO 3HAYMMBIX BHAAX AEATEIbHO-
CTH, 110 MHEHUIO MpeAcenaTenss KOMUTETa MOAICPKKH U Pa3BUTHS
MaJjioTo ¥ CPEAHEro MpennpuHUMarenbcTBa Mapun HoBocuOupcka
B. bparuesa [7].

Bce dopmbl (rHAHCOBOI TOIIEPKKH, a TaKXKE JEATSILHOCThH
BceX OOBEKTOB HMH(PPACTPYKTYPbl MAOCTYIHBI ISl MPEATNPHUITHR
cdepbl MaTepUaIbHOTO MPOU3BOACTBA 1 MHHOBAI[MOHHBIX KOMIIaHHH.
C 2010 r. cymectByer crenuainbHas GpopMa MOANEPKKH WHHOBAIIM-
OHHBIX KOMIaHUI. MOryT ObITh BO3MEIIECHBI 3aTPaThl JICHCTBYIOIICH
MaJioil MHHOBAaIlMOHHON KOMIAHWM Ha HCCIEOBAaHUE U Pa3paboOTKy
HOBBIX MPOAYKTOB M TexHoJorui. OCHOBHBIE KPUTEPUH ISl MPEIO-
CTaBJieHUs (PUHAHCOBOM IMOJIEPKKH — OTCYTCTBHE JIOJITOB IO HAJO-
raMm ¥ IulaTeXxaMm BO BHEOIOJDKETHBIC (DOH/IBI, OTCYTCTBUE YOBITKOB OT
(DMHAHCOBO-X03HCTBEHHON NIESITENBHOCTH, 00EcIIedueHHEe YPOBHA 3a-
paboTHOH TIIATHl HE HHXKE MPOKUTOYHOTO MUHUMYMa.
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Tabnuya 3

DUHAHCOBAs MOIEPKKA CYObEKTOB MAJIOr0 MpeInpHHUMATEIbCTBA
B HoBocuo6upckoii odiactu B 2009-2013 rr.

IToka3zarenn 2009 2010 2011 2012 2013
Cybcunuposanue, 104500,0 | 23650,0 | 26700,0 | 31300,0 | 34400,0
TEIC. PYO.

Jons B 00béMe prHaH-

coBoi omtepKH, % 65,52 58,90 55,39 56,09 55,57
, /0

ITonnepxka MyHULIH-
MAIBHBIX TPOrPaMM
Pa3BUTHS MaJOro U 55000,0 | 16500,0 | 21500,0 | 24500,0 | 27500,0
CpeHETO TPeIPUHI-
MaTeNbCTBa, THIC. PYO.

Jons B 00béMe prHaH-
COBOM TOIIIEPKKH, %o

Bcero, ToIC. pYO. 159500,0 | 40150,0 | 48200,0 | 55800,0 | 61900,0

[Ipupoct k nokaszaTenro
TIpeABIIYIIero roga, %

34,48 41,10 44,61 43,91 44,43

258,85 -74,83 20,05 15,77 10,93

Hemounux: [8)].

Hauunast ¢ 2009 r. ¢uHaHCcOBas moajepxKa CyObEeKTOB Majoro
ousneca HoBocuOupckoii obiact 3a cuér cpencTs 001acTHOroO 0101
’KeTa PacIpeeNsioTcs 0 IBYM HalpaBlICHUSIM: CyOCHIUpOBAHHE U
MOJIIePIKKa TIeJIeBBIX porpamm (Tadm. 3).

Pe3ynomamol  (puHaHCO60Ii NOOOEPIHCKU CYOBEKMOE MAN020
npeonpunumamenscmea HoBocubupckorr obmactu, rae ¢ 2009 T.
oHa aeiicTByeT B hopMe cyOCHAMPOBaHMsS YacTU 3aTpaT Ha peanusa-
M0 OW3HEC-TUIaHa MPENIPUHUMATENILCTBA (TPAaHThl HAYMHAIOIIUM
6usnec) cinenyrompe. B 2012 r. mognepkky, KOTOpas paccuuTaHa Ha
CyOBEKTOB Majoro mpeArnpuHUMATEILCTBA, JEHCTBYIONIMX MEHEE OJl-
HOT'O TOJla, B TOM YHCIIE M CyObEKTOB, OCYIIECTBISIOMINX WHHOBAIH-
OHHYIO JIeATEIbHOCTD, OJIYUYMIN 7 CyOBEKTOB MaJIOTO MpEeAIpUHIMA-
TENBCTBA, OCYNIECTBIAIONINE HWHHOBAIIMOHHYIO JEATENBHOCTh U
HUMEIOIHE JOCTaTOYHO HEIUIOXOW MOTEHIHaN pocTa. JTO Kacaercs
HOBBIX, CO3/1aHHbIX B 2012 T., CyOBEKTOB MaJIOTO MPEAIPUHUMATEIb-
cTtBa. [ToMmuMo 3TOro, rocnojAep:KKOil BOCIHOIb30BaJCs ACHCTBYIO-
mumid Oonee roga 21 cyObeKT Malloro MpeAlpHHUMATENLCTBA, MOKa-
3aBIIMH JOCTATOYHO BBICOKHE (PMHAHCOBBIC PE3yJIbTaThl CBOCH Jesi-
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TeNbHOCTH (00INast BEIMYMHA TOJUICPIKKH 32 CUET CPEACTB 00JIaCTHO-
ro u ¢geaepanbHoro Oropxeros — 40 MitH pyo.). B OusHec-unkybaTope
Akanemnapka 3a 2 roja ero pabotsl craproBainu 6osnee 30 HOBBIX BbI-
COKOTEXHOJIOTHYHBIX KOMITaHUH, BCErO Ha CErOAHSIIHUHN JIeHb B OM3-
Hec-MHKyOatope Oonee 50 pesunmeHtoB. Brelpyuka opraHu3auuii, Ha-
YaBIIMX CBOW MyTh B AKaJemmapke, 3a 2 roja Belpocia B 3—4 pasa.
310 moka HeOonplIMe KOMIaHUH, crequanusupytommecs B UT, mpu-
OopocTpoeHnH, OMO- M HAHOTEXHOJOTHIX, HO OHU YCIIEIIHO pa3BHBa-
I0TCsI, U IMHAMHKA UX Pa3BUTHsI MMO3BOJISIET TOBOPUTH O TOM, YTO 4e-
pe3 HECKOJBKO JIET OHU Ha4YHYT BHOCHUThH OLIYTUMBIH BKJIAJ B 3KOHO-
Muky HoBocubupckoir oOmacti. HWmyliecTBEHHYIO MOIIEPIKKY
HAYWHAIOIIMM HWHHOBAIIMOHHBIM CYOBEKTaM MAaJIOTO H CpPEIHEro
MpeANPUHUMATENBCTBA OKa3bIBaeT OM3HEC-WHKYyOaTOp B HayKorpaje
Konbi10BO, Ha IJIOIIAI1X KOTOPOTO pacnoiararTcs 17 cyObeKToB Ma-
JIOTO MPEeANPUHUMATENBCTBA, ¥ MYyHUIUNAIbHBIA OWU3HEC-MHKY0aTop
r. Horocubupcka, rue 20 pesugenTos [2].

B crartbe [11] ananusupyrorcs 6apbepsl Ha myTH pa3sutust MUIL,
(hakTOpBI UX pa3BUTHsI M HAIIPABIICHUS MOJIEPKKH. B kauecTBe ras-
HBIX 0apbepoB Ha MmyTH pa3putus MU®D — oHU BBICISIOT HEIOCTATOK
COOCTBEHHBIX JICHEKHBIX CPEJCTB, HEIOCTATOK KBAJIU(HUIIMPOBAHHOTO
MepcoHalla 1 HECOBEPIIEHCTBO JIEHCTBYIOIIETO 3aKOHO/AATENbCTBA —
Kak Ha JTale UX Co3JaHus, Tak ¥ pa3BuTHA. K OCHOBHBIM (akTopam
ycrnexa pa3Butast MU® aBTOpBI OTHOCAT pa3Hble (PaKTOphI HA 3Tanax
co3/laHus M pa3BuTuA. Ha 3Tame co3maHus — JMYHBIE CBSI3H U JIMY-
HOCTh PYKOBOJMTEIS, a 3aTeM KBaJU(HKAlMs IIepCcoHala, a Ha dTare
pa3BuTHA — KBalMM(UKaIMA TepcoHana U dP(PEKTHBHOCTh MEHEIK-
MEHTa BBICTYNAIOT Ha MepBbIi miaH. K mpruopuTeTHBIM HanpaBlieHHIM
nomaepkkn MUIT Ha sTame co3maHus OTHOCATCS (DMHAHCOBAS TOJI-
Jepikka 1 o0ydeHue, a Ha dTarne pa3BUTHA — MH(OpPMAIMOHHAS TIOA-
JIepKKa, KOOTMepanusi ¢ KPYMHBIMUA TPEINpUATHIMA H Pa3BUTHE MH-

(bpacTpyKTypHI.

3. MexaHuU3MBbl Pa3BUTHS MAJBIX NPeINPUATHI

J7ist pa3BUTHS MaJbIX TPEIIPUATHA OJHUM M3 BAXKHBIX MOMEHTOB
SBJISIETCS CII0CO0, KOTOPBIH OHU BBIOMpAIOT AJis 3Toro. Kak m3BecTHO,
MaJible TPEINpUATHS XapaKTepU3yloT TeM, UYTO CPEHSIS YHCIEHHOCTh
Ha TaKUX MPEANPHUATUAX HE JokHa mpeBbimath 100 ven. u obopor
NobKeH ObITh He Oomnee 400 MutH pyo.
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B pesynbrare ycrmemHoro pasBUTHS Majioro MPEANpHATHS JTHOO0
M0 YMCIIEHHOCTH, MO0 10 000pOTY OHO JIOJDKHO TEpPEeHTH B paspsin
CpeIHUX WM KPYMHBIX mpeanpusatuii. OnqHaKko MHOTHE Majible Tpen-
MPHUATUS. UCTONB3YIOT HECIOKHBIA MEXaHH3M, YTOObI MOXXHO OBLIO
OCTaBaTbCsl B pa3psijie MAIbIX U BOCIIOIB30BAThCS JIBTOTHBIM HAJIOTO-
o0NoKeHNeM, KOTOpOoe HE pachpocTpaHsieTcsi Ha CpeAHuEe MpearnpH-
stust. C 3TOH 1eIbi0 OHH O(OPMIISIOT CBOMX PAOOTHHKOB KaK HMHIH-
BUIyallbHBIX TMPEANIPHHAMATEICH, KOTOpbIE HE BXOIST B CPEIHIOIO
YHCICHHOCTh PaOOTHUKOB STHX MPEANpUSATHH. ITO TEpBBIH CIOCO0
Pa3BUTHSI MAJIBIX TIPESATIPUSTHIA.

BropeiM criocoboM pa3BUTHA MalbIX MPEANPHITHH MOXET pac-
CMaTPHBATHCS KOOMEpaIsi C KPYIHBIMU TpeanpustTusamu. [lonyuenue
3aKa3a OT KPYIMHBIX NPENNpHUATHIA, 00eCIEYeHHOTO MPaKTHYECKH Ta-
PaHTHPOBAHHBIM COBITOM, TO3BOJISICT BBIUTH MaJbIM TPEANPHITHIM
HA MaccoBOE WJIM CEpHIHOE MPOU3BOJICTBO, YTO MPHUBOJMT K MOTyUe-
HUO 3¢dekra oT maciirada. 3apyOexHas MpakTHKA JeITEIbHOCTH
MaJbIX TPEANPHUATAN MOKa3bIBaeT MOJIOKUTEIbHBIE PE3YIBTaThl TaKo-
TO B3aWMOJICHCTBUSI KPYITHOrO M Majioro o6usHecoB. Tak, Ha cOopod-
HOE TIPOU3BONICTBO TOHOTHI HEOOXOANMBIE Y3JIbI M IETAJN MOCTABIISIOT
HE MEHee CTa MaJlbIX NPEeINpUATHA. DTO HAIOMHHAET B CErOHSIIH i
TPaKTOBKE Mepeaavdy B ayTCOPCUHT OTIAeNbHbIE BUABI PabOT WM HU3TO-
TOBJICHUE Y3JIOB W JieTajieid. B poccHiickol MpakTHKe TaKKe MOXHO
HAOIIONaTh, KaK Majible TPEANPHUSITHS MBITAIOTCS BBICTPOUTH C KPYII-
HBIMH TMAapTHEPCKHUE OTHOLIEHHWS, 0COOGHHO B cydae MOCTaBKA UM
HECTaHJAPTHBIX WM OONaJaloUIMX CHelnH(pUIEeCKUMH CBOWCTBAMH,
WJIM TIOBBIIICHHBIM Ka4eCTBOM M3eIuii-onydadpukaroB. DTOT CIo-
€00 0co00 BocTpeOOBaH MaTbIMA MHHOBAIIMOHHBIMH MIPEATIPHSTHSMH.

Tperuii coco0 cBsi3aH ¢ CO3AaHUEM OJHUM MaJIbIM MIPEANPHATH-
eM JIPYTUX MajbIX MPEANPUATHI MyTEM BIOXKEHHS B HUX CBOOOIHBIX
(PMHAHCOBBIX PECYpPCOB, 4YTO MPHUBOAMT K OOpPA30BAHUIO MAJIBIMU
NPEINPHUIATUSIMA TPYII KOMIAHWH, TaK HA3bIBAEMbBIX, XOJIMHIOBBIX
CTPYKTYp IS 3(QEKTHBHOrO YIPaBJICHUS pa3HbIMA OW3HECaMWU.
Yame Bcero mpeanpusiTHA 3THX CTPYKTYp OObEJUHEHBI OTHUM WIH
Y3KHUM KPYTroM COOCTBEHHUKOB. DTH XOJNJIMHTH MOTYT OBITH Kak Bep-
TUKAJIBHO, TaK M TOPU3OHTAIBHO WHTEIPHUPOBAHHBIMH CTPYKTYpaMH.
Bornee Toro, nMeHHO MaJble TPEANPUATHSI MOTYT BBICTYNaTh WHHUIIHAA-
TOpaMH YCTAHOBJIEHUS NAPTHEPCKUX OTHOUIEHWH C KpynHbIMU. He
uMes BO3MOXKHOCTH TPOW3BOIUTH KPYIHBIE MAPTHH MOCTaBOK MOTpe-
OWTENsIM, OHH MOTYT TIepeAaBaTh UM YacTbh CBOMX OOBEMOB — 3aKa3bl
Ha OTJeNIbHBIC BUABI pa0OT MM JeTaiu, uTo TpeOyeT OT mapTHEpa
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OCBOCHHUSI HOBOM TEXHOJIIOTUH WJIM M3TOTOBJIEHHS HOBOM MPOMYKIIWH.
[NomnepxuBas BHICOKYIO MapKy MPOH3BOAWTENS, Majoe MpeAnpHsTae
MOXKET B TE€UEHHE JJIMTEIbHOIO BPEMEHH 3aHUMAThCsl C MapTHEPaMHU
OTJIa/IKOW M3TOTOBIICHHS MPOAYKIMH, TAPaHTHPYs BHICOKOE €€ KauecT-
BO moTpeduTento. [lonokuTensHble TPUMEPBl XOIIUHTOB M3 MaJIbIX
W CPEHHX MPEANPHUATHIA 000MX THIIOB ONKCaHbl B ctaThe [9, 10].

UYerBEPTHIM €MOCOOOM PAa3BUTHSL MaJbIX HPEINPUATHH MOXKET
CTaTh UX y4acTHE B CTPYKTYpE KJIaCTEpPOB, KOTOPbIE POPMUPYIOTCS Ha
tepputopun HoBocnbupckoii obmactu. [1o MHeHHIO AMpPEKTOpa OfHO-
ro M3 OOOPOHHBIX MPENNPUATHH, KPYIHBIE MPEANPHUSITHS MOTIH ObI
3arpy3uTh CEpUHHBIMHU 3aKa3aMH MaJlbie B HOBOM MAaIIHHOCTPOHTENb-
HOM Kkiacrepe r. HoBocuOupcka. DTo MO3BONHIO OBl CyIIECTBEHHO
COKPaTUTh TPAHCIOPTHBIE PACXOABI M, YCTAHOBUB JUIUTENbHBIE MapT-
HEPCKUE OTHOIIEHHS MEXIY y4YacTHHUKAMHU KIacTepa, aJanTHpOBaTh
MaJble MPEANpPUATHS O NOTPeOHOCTH «000pOHKWY». OHM MOTIH ObI
MOMOYb C MEePEOCHANIEHHEM MallbIx npennpusatiii. OQHaKo MoYTH Bce
HOBOCHOMPCKHE KPYIHbIE 000pOHHBIE TPEANPUATHS BXOAAT B 0oOIIe-
poccuiickue rocylapCcTBeHHbIE XOMAUHTH. B CHITy 3TOro oHM 00s13aHBbI
3arpykaThb Majble MPEANpHATHS CBOEro BeAoMcTBa. B mTore omHu
TpatsaT Oonblie PUHAHCOBBIX PECYPCOB Ha KOOIIEPHUPOBAHHBIE MTOCTAB-
KU, IPyTHE — HE TIOTy4YaloT BBITOHBIX 3aKa30B.

Takum 00pa3oM, TepedrcIeHHbIE CIIOCOObI HMCMONB3YIOTCS Ma-
JIbIMA  TIPCANPUATUAMU IJId CBOCTO pPA3BUTUA. Mpl NepeUnCININ
HE BCE BO3MOXHBIE CIIOCOOBI MX Pa3BUTHS, HO 3TH HambOoliee 4acro
UCIIONB3YIOTCS UMH.

Ho HeoOxommmo 3aMeTHTh, YTO HECMOTPS Ha pady’KHbIE BBICKa-
3BIBaHUSI PYKOBOIUTENEH O0JACTH M TOpoJa M OKa3bIBAEMYIO TOCTIOI-
JEpAKKY, a TakKe Ha JIOCTATOYHO XOPOIIYIO0 CTAaTHCTHKY, Majloe Mpen-
MPUHUMATENBCTBO OOJIACTH CTAJIKHBAETCS M C MpolJieMaMH, KOTOpbIe
W CHYCTS JBaALATHIETHUI NEpHOJ CYIIECTBOBAaHUS M Pa3BUTHUS Ma-
JBIX TpeanpusaTuii, He pemeHsl. K Tomy ke B 2013 1. «denepanbHas
BJIACTH JIENIAET AKLUEHT HA MOJJAEPKKY CPEIHUX KOMIIAHUW. Y UUThIBA,
YTO WX YHCICHHOCTh TOpa3g0 MEHBIIE, YeM MAaJbIX NpeanpHUsSTHA,
€ClTi BBIOpaTh T€ CpeqHHe KOMIAaHHH, KOTOphle HAXOMAITCA B CTaJuH
pocTa, U MOICPKUBATh UX BOBpeMs, TO 3((EKT OT MOIICPKKHU OyleT
Oombirey [4].

K 4aucity HepeméHHBIX WK He JI0 KOHIIA PEMEHHBIX POOJIeM Imo-
MpeXHEMY MOXHO OTHECTH MPOOJIEMBI, KOTOPbIE B HAWOOMbILEH cTe-
TIEHH CIIEPKUBAIOT Pa3BUTHE MAJIOrO MPEATIPUHUMATENbCTBA.
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e Henmocrarounasi pa3BUTOCTh MEXaHHU3MOB (PHMHAHCOBO-KpEIUT-
HOM MOJAEP’KKH U CTPaXOBaHMUS PUCKOB MaJIbIX IPEANIPUATHI.

e HecoBepiieHCTBO U HEYCTOMYMBOCTh 3aKOHOAATENbCTBA, U 10
CHX TOp cliabasi MpaBoBasi 3alUIIEHHOCTh MaJIOro OM3Heca.

e HecoBepleHCTBO CHUCTEMBI HallOTOOOJIOXKEHHUS, HAJIOTOBBIH
Tpecc.

e HexBarka KBaJH(HUUIUPOBAHHBIX KaJIPOB U 3HAHHH.

o PaspuTtHe Maioro OM3Heca MPEUMMYIIECTBEHHO B Chepe TOPTroB-
JI1 ¥ OOIIIECTBEHHOTO MUTAHUS.

e OrcyTcTBHE HaA&KHON COLMANIBHOW 3aIIUIIEHHOCTH M 6e30-
MACHOCTH TpeIIpuHUMaTeNeil o0macTu.

e Henocratounslii ypoBeHb HHPOPMAIMOHHON M METOIMYECKON
MOJIEP>)KKH MHBECTUIIMOHHBIX MPOIECCOB M MPENNPUHUMATENbCTBA B
LIEJIOM.

B 3aximodeHre OTMETUM, YTO, HAIl B3MVIS, TOUICPIKKY TPEIIpH-
ATUSIM Majoro M cpeaHero Owsneca syuie Obl auddepeHrpoBaTh,
HarpuMmep, 1o CICAYFOLUIMM PHHIMIIAM:

*  paccTaBUTh NMPUOPHUTETHI MO BUJAM JCSITEIbHOCTH, HAYWHAS C
OKa3aHMsl YCIYr 1O TPOU3BOACTBEHHOH [EATENbHOCTH W OTHaBas
NPEeNNOYTCHINE WHHOBAI[MOHHBIM MalbIM Tpeanpustusm. U tem, u
JPYTUM JIOJDKHA OKa3bIBAThCS MOJIEPIKKA POCTa;

* pamXHUpoBaTh MO 4Mcay 3aHATHIX Ha MII (o ducny mpeno-
CTaBJICHHBIX pab0YMX MECT);

*  pPaHXHUPOBATH IO BKIIAAY B JIOXOTHYIO YacCTh OIO/XKETA.

[omnepxka Manoro um cpemHero OW3Heca IOKHA OPHEHTHPO-
BaTbCs Ha BBIITOJIIHECHUEC OHpeZ[eHéHHI)IX 3aaa4, HallpuMep:

*  YBEJIMYUTH YMUCJIO MAJBIX NPEANPUATHH 1O 3aJJaHHOIO KOJIU-
yecTBa Ha Thicauy uenoBek Hacenenus HCO wmm g0 cpemHepoccwii-
CKOI'o 3Ha4€HUs, U1

* YBCIINYUTDH 06mee YHCJIO 3aHATBIX Ha BCEX MaJIbIX NPEAIpU-
ATUSAX 70 3aJaHHOTO KOTMYECTBa, WIH

* yBenmnunuth obmmi Briag MIT B BBIT HCO no 3amanHOTrO
YPOBHSI WJIM JIO CPEIHEPOCCUHCKOTO 3HAUCHHSI, WIIH YBEITUYUTh YHCIIO
MaJIbIX THHOBaAlIMOHHBIX HpeﬂHpHHTHﬁ.
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B.J/I. Mapkosa

MAPKETUHI' UHHOBAIIUI:
OB30P NOAXOA0OB U HHCTPYMEHTOB

MapKeTUHr MHHOBALWI paccMaTpyBaeTCs Kak Noaxon K U3y4eHuto u pelle-
HUIO MapKEeTWMHIOBbIX MPOBneM KoMnaHuu U noTpebuTenen NpUMEHUTENBHO K
VMHHOBALMOHHBLIM NpoaykTam (paspaboTkam).

Innovations’ marketing is considered as an approach to developing compa-
ny’s marketing problems and its consumers relating to innovative products.

OO0 uwHHOBaIMsAX MUIIyT MHOrO. JloctatouHo nmodpoauth 1o Mu-
TEPHETY, O3HAKOMHUTLCA C TCPpMHUHAMHW HHHOBATUKH, ‘ITO6I)I IIOHATD,
CKOJIb OOIIMpHA 3Ta TEMaTHKA.

VHHOBanMy Kak TakoBBIE SIBISIOTCS BaXKHBIM (DaKTOPOM SKOHO-
MHUYECKOr0 pocTa U OAHOBPEMEHHO IMPEJICTABISIIOT OJTHY U3 OCHOBHBIX
npobnem cospemennozo mapkemunea. CBSI3aHO 3TO C XapaKTEPUCTH-
KaMU MHHOBALIMOHHBIX TIPOAYKTOB: UX YHHKaJIbHOCTBIO M1 MHOr0oOpa-
3HMEeM, CIIO)KHOCTBIO BOCHPHUSATHS HOBUHOK TOTPEOUTEISIMH, POPMHUPO-
BaHHEM HOBBIX TPeOOBaHM K TOBEJCHUIO MOTpeOUTENnel n\uim Heoo-
XOAMMOCTBIO M3MEHEHHH Bcell MH(PACTPYKTYphl, a TaKKe MHOT000-
pa3zueM pBIHKOB, Ha KOTOpBIE BBIXOJAAT WHHOBAIIMOHHBIE KOMIAHUM —
9TO PBIHKK WJEH, TEXHOJNOTWH, MHTCIUICKTYaJIbHONH COOCTBEHHOCTH,
TFOTOBOM MPOLYKIIVH.

TecHyro B3aMMOCBSA3b MapKETHHIa U MHHOBaIMK orMerun ITurtep
Hpykep emé B 1954 1., Hanmcas, 410 y OM3HECA €CTh JBE OCHOBHBIC
(YHKIMHM: MapKeTHHT M MHHOBAIMH. HacTosmmii MapKeTHHT, O €ro
MHEHHIO, HAUMHAETCsl ¢ MOKYyMHaTensl, ONpeaesss, YTO OH LEHWUT U B
4éM HYy)KAaeTcs. A WHHOBAallMOHHAs COCTaBJISIONIas OM3Heca Mpeno-
CTaBJIsieT UHOE SKOHOMHYECKOE YIOBJIETBOPEHHE MOTPEOHOCTEH, CO-
OTBETCTBEHHO, UCTWHHAsA MHHOBAIMS TpeOyer M3MEHEHUs OKHUIaHUN
MOKyIaTenel, OHAKO eClM MOTpeOuTeNh He MOHUMAET, YTO JaéT HH-
HOBAIIMOHHBIN MPOAYKT, TO TAKOK MPOAYKT He OyneT mpoaasatscs [2].
WHHOBanyy — 3TO CyIIECTBEHHBIH KOMIIOHEHT MapKETUHIOBOTO MBIIII-
JICHWsI MEHE/PKEPOB, a MPUHATHE HOBBIX TOBApOB, YCIYT KOMITAHUN
MOTPEOUTENISIMH  CTAaHOBHTCS OCHOBHOW COCTaBisiollel  Ou3Hec-
ycrexa.

Onnako B 2008 1. ompocsl pyKoBOauTeNEl KOMIAaHMN TOKa3alu
uX (YHKIHOHAIBHBIE IPUOPUTETHI: (PHHAHCHI, TPOJAKH, TIPOU3BOJICT-
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BO, MEHEDKMEHT, IOPHIMUYECKHIE BONPOCH M MepcoHan'. MapkeTHHra
W WHHOBAIIMH B 9TOM CITMCKE BOoOIIEe HeT! XOoTs B JIeNIOBOH JINTEpaTy-
pe, oOpa3oBaTelbHBIX NpPOrpaMMax W TPaKTHKE YIPaBICHYECKOTO
KOHCAJIITUHTa BCE 4alle BCTpPEYaeTCs] COYeTaHHe 3TUX TEPMUHOB!
«MAPKETUHT UHHOBALUI.

Paccmorpum cneyughuxy mapxemunea unnogayuil, He aKUEHTUPYS
BHMMaHUS Ha TPAJMIIMOHHBIX METO/IaX MapKETHHTa, KOTOpkle, Oe3yc-
JIOBHO, HAXOIAT IIMPOKOE TIPUMEHEHHE B MHHOBALIMOHHOM cdepe.

IIpuMeHUTENBHO K MapKETUHTY MHHOBALUN, MOXXHO T'OBOPUTH O
ABYX TPAKTOBKax HOAHHOI'O IMOHATHUA: OAHU aBTOPBLI OTOXIACCTBIIAIOT
€ro ¢ MHHOBAIITMOHHBIM MAPKETUHI'OM, IMOHHUMAsA MO IOCICIHUM HO-
BBIC TTOAXOAbI 1 UHCTPYMEHTBI MAapKETHUHTa (I/IHHOBaHI/H/I B CaMOM Map-
KETHHTE, TIPU3BAHHEIE TIOBBICUTE €ro ((EKTHBHOCTH ), IPYTHE TOBO-
pAT O MPUMEHEHWU WHCTPYMEHTOB MapKETHHTa B MPOLECCE CO3IaHMS
¥l IPOJBMKEHHS HA PHIHOK HOBOM TIPOMYKIMH MM TexHomorun . Oji-
HAKO MEXAaHUCTHUYECKUU NMEPEHOC C HEKOTOPOW JoJiel ajanTaiuu Me-
TOIMK M WHCTPYMEHTOB COBPEMEHHOTO MapKETHHIa Ha HOBYIO O0b-
eKTHYI0 cepy — cepy MHHOBAIIMI HE MO3BOJISET YUECTh BCIO CIIOXK-
HOCTb U MHOFOO6pa3I/Ie HWHHOBAIIMOHHBIX IMPOAYKTOB, HE PCIIACT MHO-
rHX [poOsieM, BO3HHMKAIOIIMX B MpPOLECCe KOMMeEpIHaIn3alii
HOBHUHOK M HUX NPOJABUKCHUSA Ha PBIHOK, HE IMO3BOJIACT BI)Ipa60TaTI)
KaKI/IX-HI/I6O YHUBEPCAJIbHBIX, TUIIOBBLIX peKOMeHZ[aHI/Iﬁ 10 MapKCTHUH-
ry HHHOBaHHﬁ. Nmenno IIO3TOMY B 6OHI)HH/IHCTBG KHHUT 11O HHHOBAIlU-
SM TpPUMEHEHHE WHCTPYMEHTOB MAapKETHHIAa pacCMaTPHBAeTCs Ha
YpOBHE KOHKpETHBIX cuTyanuii (case study), mubO ¢ akIeHTOM Ha
OJIHH U3 aCIICKTOB HHHOBaHHOHHOﬁ JACATCIIbHOCTH.

Tak, MMPOKO MpeAcTaBIeHbl Pa0OTHl Pa3NUYHBIX aBTOPOB IO
npobiemam pa3BuTHs HOBBIX ToBapoB (Product development) u cBs-
3aHHBIX C HUMH MPOOJeMaM TIOMCKa U TECTHUPOBAaHMS HJIeH, (HhOpMUPO-
BaHUS W YNPABJICHUS MPOCKTaMH, pa3paOOTKH MPOJYKTOBBIX CTpare-
ruit 1 mapkerunra. Oto padorsl I. YecOpo (Henry W. Chesbrough),
b. Tabpusu (Behnam Tabrizi), R. Cooper, M. Dodgson, P. Trott, a
TAaKKC MHOTUX NPYTUX aBTOPOB.

! Ilxex Tpayr. B monckax ouesmsoro. — CII6. : Iurep, 2009. — C. 143-145.
DToMy acrekTy ObLI, HalmpuMmep, MocBsAmEH caMMuT Kommanun IBM «The
Marketing Innovation Summity (Manpun, 2012 r.), Tie mén oOMeH, U3ydeHue, pac-
MIPOCTPaHeHHE JIYYIIHNX NMPAKTHK MAPKETHHTA JUIS TOBBIIIEHHS €ro 3 (QeKTHBHOCTH.
Jlnst momuépkuBaHUS KPUTUYECKA BaXKHOW PONHM MApKETHHTa B WHHOBAIMOH-
HBIX TIpOIleccax B aHIIOS3BIYHBIX MaTepHajaX dacTo HMCIOIB3YITCS codeTaHust Mar-
keting-Innovation, Marketing&Innovation.
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BaxXHBIM MHCTPYMEHTOM MapKeTHHra B cepe MHHOBAIIMOHHBIX
MPOAYKTOB CTajla CHCTEMa TeCTHPOBaHMI HOBHHOK, KOTOpasi BKIIOYa-
eT B ce0s KOHIENTYyallbHOE TECTUPOBaHUE, alib(ha- U OerarecT, mpod-
HBI MAPKETHHT W JPYTHe BHJBI TECTOB, UCTIOIB30BaHUE KOTOPBIX MO-
BBIIIAET BEPOATHOCTh KOMMEPUYECKOT0 ycrexa HoBUHKH [17].

JpyruM MapKEeTHHTOBHIM HHCTPYMEHTOM CHW)KEHHUSI KOMMepye-
CKMX PHUCKOB WHHOBALIMOHHBIX MPOAYKTOB CTAJNO BOBJECUCHUE MOTpeE-
OuTenell B MPOIECCHl CO3MaHMsI U TECTUPOBaHUSI HOBUHOK. [loTpedu-
TEJIbCKUI KPayJICOPCHHT U COTBOPYECTBO (CO-creation) — 3TO TEHJCH-
nuu nocieanero spement [13]. «Kto, B koHeUHOM cuéte, pa3padarhi-
BaeT HOBBIM TOBap? OTmen wuccienoBaHuil U pa3paboOTOK?
Mapkerunr? Hukro n3 Hux! M Bce oHM BMECTE, C ITOMOIIBIO TOTPedu-
Tenei»'.

Taxoke 3HaUNMYIO pOJib B pa3paboTKe MPOMYKTOBBIX CTpaTerHil
ONpEIEeTICHNN HaNpaBleHHH pa3BUTHA TPOAYKTa MIPaeT KOHIICTIUS
nenoctHoro npoxykra T. JleBuTa winM MyAasTHATpHOyTHBHAS MOJETb
ToBapa. llpencrapneHne ToBapa Kak MHOTOYPOBHEBOTO MPOAYKTa C
OONBIINM KOIIMYECTBOM aTPUOYTOB — 3TO TMOJE3HBIA MapKETHHTOBBII
WHCTPYMEHT, HAIICAIINH MPUMEHEHUE B BBICOKOTEXHOJIOTHYHBIX OT-
pacnsix. JlanpHeiimee pa3BUTHE STOr0 WHCTPYMEHTA CBA3aHO C KOH-
LENIUeld IeHHOCTHU, KOTOPYI) HEec€T HOBHMHKA JIJIs MOTpEeOMTENed u
KOTOpas mpuodperaer 0co00 3HAYUMYIO pOJb B COBPEMEHHOM HSKOHO-
MHKe BriedaTieHui [7].

B MapKeTHHrOBOM CONPOBOXKACHUM WHHOBALIMOHHOTO Tpoliecca
TaKKe BaXXKHBI METOJBI TMOKMCKa TMOTCHIHAIBHBIX cep MPUMEHEHUs
HOBHHOK H, COOTBETCTBEHHO, BO3MOXXHBIX HAallpaBJICHUH pa3BUTHS
MPOAYKTAa U TEXHOJOTHH, Cpemy KOTOPBIX OTpaciieBod aHaiu3, OeH-
YMapKUHT (METOJ aHAJIIOTOB), a TAKXKe TakKhe CIeNu(UUECKUe WHCT-
PYMEHTBI, Kak cxema AOesi, Wi¥ WHHOBAIIMOHHAS apeHa B TEpPMHHO-
noruu Kynepa, 1opoxHbIe KapThl, APYTHe METOABI MOP(OIOrHYECKOTO
aHalM3a.

EBponeiickuit uccienosarens Jlepek AOenb, pa3BuBas HJCIO
U. Auncodda o HEoOXOAUMOCTH OHOBPEMEHHON OpHEHTAIMKU OH3HE-
ca Ha MPONYKT M PHIHOK (IIMPOKO M3BECTHas maTpuia AHcodda),
BBOJIUT TPETUH M3MEPHUTENb B OPHEHTAIMN OM3HECa — TEXHOIOrHi0. B
COOTBETCTBUHU CO CXeMOH AOens, KaK METOIMYECKUM HHCTPYMEHTOM
(dhopMUPOBaHHS aJIbTEPHATHBHBIX BAPUAHTOB Pa3BUTHSI M UCIIOIH30Ba-
HUS MHHOBAIIMOHHBIX MPOAYKTOB, MOHCK PEKOMEHIYETCsl BECTH II0

! Kotnep @. Mapkerusr ot A 10 SI. — CII6. : Hega, 2003. — C. 144.
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TpEM OCSAM: HCKaTh IOTEHIHAJbHBIX MOTpeOuTENnel / BO3MOXKHBIE
cepbl TPUMEHEHUS TPOMYKTa, ONPEACISATh MOTPEOHOCTU IMOTCHIIN-
aNBHBIX TMOKymaTened (B 4éM MX MpoOJeMBbl), a TaKKe M3y4aTh BO3-
MOXHOCTH Pa3BHTHS TEXHOJIOTHH, MCIOIb3YeMOM MpH pa3paboTKe M
MpOU3BONCTBE Tpoaykra |8, 17].

Hmest HECOMHEHHYI0O METOOMYECKYIO IEHHOCTb, cxema Alens
CIIO)KHA JJISl BOCTPHSATHSA, BO3MOXKHO, MO3TOMY OHA HE MOIy4Hiia
CTOJIb IIMPOKOTO PACHpPOCTPAHEHUS, KaK JIByXMEpHBIC OTOOpaKECHHS
MONS CTPATErHUECKNX aJIbTEPHATHB, TAKUE KaK Pa3IM4HbIe MaTPHIIBL,
JOpOXKHBIE KapThI U T.1I.

PaccmatpuBas npemnoxxenHoe AbeneM Mmoine BO3MOXKHBIX CTpaTe-
THi WM HampaBlieHUH pa3BUTUSI OM3HECA, HEMEIKHH HCCIeNOoBaTeNb
Hutep W.I'. IllHaiinep orMeyaer, 4TO TBOPYECKUMN MOIXO] K O0bEIAM-
HEHHIO Pa3IMYHBIX TEXHOJOTHH C LENbI0 BHIMOTHEHUS (QYHKIMN, He-
00XOIMMBIX TOTpeOuTENIo (peleHnto mpodiaeM NoTpeduTenei, mpu-
Med. aBTopa), MOJKET TIPUBECTH K MU3MEHEHHUIO WU JaKe K BOSHUKHO-
BEHHUIO COBEPLICHHO HOBBIX CTPATErHUECKUX TONeH AesTeNbHOCTH
(cdep Ousneca). [Ipumepom 0ObEIMHEHUS YK€ M3BECTHBIX TEXHOJO-
ruil sBugercs (akc-anmapar (TenedoHHAs CBsI3b M KOMHPOBAIbHAsS
TEXHHKA), a Takke MOOWIbHBIA TenedoH. OnmHako, MPOIOKACT
[THatinep, cxemy AOens cieqyeT NOHMMAaTh HE MEXaHHUCTHYCCKH, a
cKopee, KaK CBOEoOpa3Hblil MOP(ONOrHUECKHii ANMK BAPUAHTOB', C
MOMOUIBIO KOTOPOT'0 MOXKHO PaccMaTprBaTh BCEBO3MOXKHBIE KOMOMHA-
WU Pa3UYHBIX TapamMeTpoB. OBPUCTHUECKHI MPOIECC CyKEHUS
4rcia BOSMOXKHBIX aBTEPHATHB Ha OCHOBE PBIHOYHBIX, TEXHOIOT'HYe-
CKHX W YIPaBIEHYECKUX KPUTEPHUEB MOXET 3aBEPIIATHCS TTOCTPOCHH-
eM, HampHuMep, AByXMEpPHOro Mopdonorudeckoro simpka [16].

BaxxHBIM HHCTPYMEHTOM KOMMYHHKAIIM{ YYaCTHHKOB MHHOBAIIW-
OHHOTO TIpollecca M MHTETPalui MX YCHIIMH MOTYT CTaTh JOPOXKHBIE
KapThl, KOTOPBIE MOTYYWIH B MOCIEIHIE TOABI IIMPOKOE paclpocTpa-
HEHHE B TMOJHMTHKE, B (OpCANUT-NPOECKTaX M MPOTHO3MPOBAHHUH, MPH
pa3paboTKe cTpaTeruii U cocTaBIeHUH CIieHapueB pa3BUTUs. B cdepe
Ov3Heca W MHHOBAallMOHHOW JACATEIBHOCTH JOPOKHBIE KapThl MOTYT
CTaTh UHCTPYMEHTOM CTPAaTErH4eCKOro M TaKTUYECKOTO YIpaBJICHUS,

1 .
Cxema 1. AGeins, kak u ky0 @. L[BUKKH — 3TO IpUMEpPHI TPEXMEPHBIX MOpdo-
JIOTMUYECKUX SIUKoB. OHako B ommune ot [[Bukku AGens paccMaTpuBaeT MpuMe-
HEeHUSI MOP(OJIOTMUECKOTo aHaIN3a IS PEIIeHNs 3a1a9 pa3BUTHS OM3Heca.
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oOecrieunBasi B3aMMOCBSI3b TPEX KPUTUUECKH BaXKHBIX AJIEMEHTOB: TO-
TpeGHOCTEH KIIMEHTOB, IPOIYKTOB U TEXHONOTHil KOMIIAHHH

[pyroe HanpaBieHHE UCCIIEIOBAHUI B MAPKETUHI€ NHHOBALIUNA —
nzydenne auddysnnm MHHOBaUMK B cpere morpeduteneil (or jar.
diffusion — pacnpocrpanenue, pacrekanue, pacceuBanue). [log aud-
¢dy3ueil MHHOBALIMH MOHUMAETCS TPOLECC, TMOCPEACTBOM KOTOPOTO
nHpopMaIys 00 HHHOBAIMH TiepeacTcs Mo KaHalaM KOMMYHHUKaIHU
MEKAY 4IeHaMH oOOmIecTBa (COIUAILHONW CHCTEMBI) BO BPEMEHH.
WubiMu crioBamu, nuddy3usi THHOBAIUM — 3TO KOMMYHHUKAI[MOHHbIH
MIPOIIECC, HA MPOTSHKEHUH KOTOPOro HOBas UAes, MPOLYKT, TEXHOIOTUS
W T.I. IpUHUMaETCcAd PhHIHKOM. HOBMHKa HUKOTAa HE OXBaThIBaeT 00-
IIECTBO IENMKOM B OJMH MOMEHT, OHA IMOCTENEHHO NpOCaYnBaeTCs
4yepe3 pa3IMyHbIC CIIOH MOTPEOUTENeH U KaHAIbl KOMMYHHKAIIHH,

Kak mokasanyn MHOro4McieHHBIE HCCIEIOBaHHUS COLUOJIOIOB U
MapKeTOJIOrOB, YacTh OOMIECTBA JTOCTATOYHO KOHCEPBATHUBHA, & YacCTh
— JIETKO BKJIIOYAEeTCS B HOBBIE MPOIECCHI, IPUHUMAET HOBBIE TOBAPHI.
[TosTOMY B mepByto odepens HEOOXOIUMO BO3JEHCTBOBATh Ha Hanbo-
Jiee aKTHMBHYIO, HHHOBAIIMOHHO OPUEHTHPOBAHHYIO YacTh MOTpeOuTe-
Jield, TaK Ha3bIBA€MbIX TPEHJCETTEPOB, KOTOPhIE BO MHOTOM (HOpMH-
PYIOT MOZy, YKa3bIBalOT MyTh IPYrMM Tpynmnam norpeduteneii. B Ha-
crosliee BpeMs Hamboree M3BECTHBIMU MoAeIsIMH AUp(y3un WHHO-
BalMii SIBISIFOTCSL Mofenb OBeperta Pomxepca u momens DpsHka
bacca.

B pabore «Auddys3us nanoBanuii» J. Pomkepc omucan rpadux
MPHUHATHSI HHHOBAIMH YiIeHaMH OOIIecTBa KaK KPUBYIO HOPMaJIbHOTO
pacnpenenenus, pa3ienéHHyI0 Ha ISITh CErMEHTOB, Jajl Ha3BaHHE U
MIPUMEPHYIO OIIEHKY Ka)KJJOMY CETMEHTY, a TaKKe OXapaKTepHu30Ball
norpeduTener kaxaod rpymmbl. [lo ero omeHkaMm, HOBaTOPbHI — 3TO
nopsinka 2,5% HaceneHnus, paHHue nociuenoBarenu — 13,5%, Ha momio
paHHero OONBIIMHCTBA M TIO3AHEr0 OONBIIMHCTBA TPUXOAUTCS IO
34%, octanbHble 16% — 3T0 oTCTarome (KOHcepBaTopsl)'. Mozens
Pomxepca, ocHOBaHHas Ha MOHMMAaHUU Pa3IUUUN MEXIY OTAETbHBIMU
JIONBMU M MX BOCIPHUSATHEM CHUTYallMil, OIMCBHIBAET «UJCAJIbHBIC

! Kommanus Motorola eme B magane 1970-x rogos pa3pabarbiBana TEXHOTOTH-
YecKHe JOpoXKHBIe KapThl (technology roadmaps), moHMMast TEXHONOTHH B IMIMPOKOM
CMBICIIEe KaK HMCHOIB30BAaHME JOCTIDKCHUH HAyKH JUIS PEIISHHS MPOM3BOACTBEHHBIX
3a7a4 B KOHTEKCTE PHIHKA, KOHKYPEHIIMH ¥ HCTOPUIECKOTO PAa3BUTHSL.

? [o Pomkepcy, HHHOBALHS — 9TO HIes, TIPAKTHKA WIH 00BEKT, KOTOPHIE UeTOBEK
BOCIPHHMMAET KaK HOBBIE.

3 http://www.investpark.ru/2m=market&an=innovation_diffusion
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TUTIBDY OTPEOUTENEH U UX CErMEHTAIMIO IO BPEMEHH NPUHSITHS HO-
BuHKU. Kpome toro, Pomkepc Beimenui aTpuOyTel, KOTOpbIE, Ha €r0
B3IJISJI, BIMSIOT Ha YCIHEIIHOCTh HHHOBAIMM: 3TO OTHOCUTENIbHOE
MPENMYIIECTBO HOBUHKH, €€ COBMECTUMOCTb, PAa3IUYMMOCTh, CIOXK-
HOCTh U BO3MOXKHOCTh MPOOHOTO HMCHONb30BaHUs. M3yuenwe Bhize-
JICHHBIX XapaKTepUCTHK HOBMHKU TOMOIaeT IMOHATh, MOYEMY MOTpe-
OWTENM pelaroT NPUHSTH UM OTKAa3aThCs OT HOBBIX TOBApPOB, OIICHU-
Basi IX CHMBOIMYECKYIO HJIH (PYHKIMOHATBHYIO MTOJIE3HOCTb.

Monens ®. Bacca 00BSICHSIET POCT KOJIMYESCTBA MOTpeOUTENEH
WHHOBAIIMOHHOTO MPOYKTa ABYMsI (haKTOpaMu: pEeKIaMOl B MEXKITU4-
HOCTHBIMH KOMMYHHKanusimMu. Kpome Toro, oHa WIUIIOCTpUpPYET
MPUHIUI yCUIIHBaloIeiics oOpaTHOI CBSI3M B MApPKETHHIE: KOJIWYECT-
BO MOTpeOHTENell MpOAyKTa YBETHMYMBAET MOTOK HOBBIX MOTpeOHTe-
JIeH 3a CYET MEXIIMYHOCTHBIX KOMMYHUKAIIW.

PasBuBas unen 3. Pomxkepca o mocinenoBaTeTbHOCTH MPUHITHS
WHHOBAIIMK pa3HBIMHU rpynmnamu norpedurencii, Ixepdpu A. Myp B
cBoell 3HaMeHuUTOl kHure «lIpeomoneHue mpomacTu» mpeaaraer B
KauecTBe MApKETHHIOBON MOJIENH, KOTOpas CIpaBIsiercs co cnenudu-
KOW MHIyCTpHUM XaHTeK, MOJIENb KU3HEHHOTO LIUKJIA MIPUHSITHS TEXHO-
JIOTH KaK MepexoJl OT OJHOM TpyIbl morpeduteneit k apyroi. OmHo-
BPEMEHHO OH YCTaHAaBJIMBAeT HaJM4YMe IMPONACTH MEXAY PAaHHUMHU
MoCJe0BaTeNsIMH U PAaHHUM OOJNBITMHCTBOM MOTpeOUTENeH HOBUHOK,
KOTOpasi TONy4Msia BIIOCIHEACTBUM Ha3BaHUE «JOIMHA CMEPTH
Jlx. Mypa». Kpome Toro, Myp BBOIMT MOHSTHSA «PaHHUH PBIHOKY,
MO KOTOPHIM OH Y3KWH HUIIEBOH PBIHOK, ()OPMHUPYEMBIH TEXHOIOTH-
YECKUMH HHTYy3MacTaMH-HOBATOpaMH M PaHHUMH IOCIEI0BATENAMH,
W «OCHOBHOM, MacCOBBII PBIHOKY, T/Ie JOMUHUPYET paHHee OONbIIHH-
CTBO, WJIM TOTpeOuTenu-nparMaTiky. [loHMMaHne yHUKaJIbHBIX TICH-
XOrpapuuecKux OCOOCHHOCTEH Ka)K[0H TPyNmbl MOTpeduTeNel, 1o
MHeHHI0 Mypa, SBISETCS KPUTHYECKH Ba)KHBIM KOMIIOHEHTOM IIpO-
(eccroHaIbHBIX 3HAHUN XaiTek-mapketunra [10].

MHorouncieHHble UCCeIOBaHMs MOKa3bIBAIOT, YTO KaxKAas Be-
TMKast uesd HecéT Ha ce0e rmeyaTrb 0TKa3a, HOBOe HaYWHAET HPaBUTHCS
JUIIB MOCJE TOTO, KaK ero onpoOyeT KTo-HuOyab npyroi. [Ipu stom
MPUYMHBI TIOpaXXEHUH «IOTEPSHHBIX» M300pETeHUil 4acTo KPOITCS
HE B TEXHOJIOTHH, @ B MAPKETUHTE U o01IeHn:. VIHHOBallMOHHBIE UCH
MOT'YT TOKa3aThCsl JIIOISIM CJIMIIKOM HOBBIMH, KyJIbTypa OOIIecTBa W
OKpYXKalolllie He TOTOBa NPUHSATH MX, YTO B LIEIOM MPUBOAUT K (op-
MHUPOBaHHUIO COLUAIIBHBIX W KYIBTYPHBIX OapbepoB Jisi MOTPEOIeHUs
WHHOBALIMOHHBIX MpOAYKTOB. C TO3MIMN YCIEINIHOTO MapKeTHHTa
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UJICI0 CIIEAYET OOBSACHATH, COO0Pa3ysicCh C TOTOBHOCTHIO O0INECTBA
MPHHATH €€ (MOITHOCTh aBTOMOOMJISI MEPSIETCS JIOMAANHBIMU CHIIAMH,
QJICKTPHUYCECTBO — CBCYAMH, a JOKYMCHTBHI B KOMIILIOTEPC HA3bIBAKOTCA
¢darimamu) [1]. IIpu 3TOM HETOCTATOYHO MPOCTO PACCKA3BIBATH JIHO-
OAM O HOBMHKE, HYKHO 3aCTaBUTh UX UCHLITAaThb HOBUHKY, U3YUYUTH eé
BO3MOXXHOCTH U 3(Q(EKTHBHOCTD, OLIYTUTH MOJNB3Y, KOTOPYIO OHA MO-
KET PUHECTH.

B mociienHre HECKONbKO ACCATHICTHH K M3Yy4YEHHIO IMPOLIECCOB
NMPpUHATUA HOBHUHOK HOTpe6I/ITeH$IMI/I IIOAKIIIOUHUJIIMCH TICHUXOJIOTH, KO-
TOpBIC TIOMOTAlOT KOMITAHUH «IIEPeOPOCHTh MOCTHK» OT MHpa Ou3He-
Ca M HOBBIX TOBApOB K MHUPY YCI0OBCKA U KYJIbTYPhI. CZ[eHaTI) HMHHOBa-
WY IPUEMIEMBIMU U IIUPOKUX MAcCC 3a KOPOTKOE BpEMs, B IPUH-
oune, HEBO3MOXXHO, 3TO IMPOTUBOPCYUT JIOTUKE KYJIBTYPHBIX IPOIEC-
COB. HCTOpI/Iﬁ CBUJCTCIILCTBYCT, 4YTO BOCIIPpUATHE TOTO, qTo
CTaHOBHUTCSl KJIACCHKOM BIIOCJICACTBHU, HAYMHACTCS C OTTOPIKCHUSI.
OTO CBSI3aHO KaK CO CBOMCTBAMM YEIOBEYECKOH NMCUXHUKHU (YETOBEKY
CBOMCTBEHHO OTTOPraTh BCE HOBOE), TAK M C TEM, YTO YEJIOBEK OKa3bI-
Bac€TCd HC I'OTOBBIM MNPUMCHATH HHHOBaHHOHHLIﬁ MMPOAYKT, HC 3HACT,
9TO C HUM JenaTh . VI3ydeHne MCHXONOrHYeCKHX 0COOEHHOCTEH mpo-
ecca norpedieHnss HOBUHOK YEIOBEKOM MO3BOJIMIIO BBISIBUTH Oapbe-
PBL BOCHPUATUS HOBBIX IPOAYKTOB, KOTOPBIE BOZHUKAIOT Yy IOTEHLIH-
aNbHBIX TIOTpeOUTENel Ha dTare pacrno3HABaHUS vHHOBaIMK . Tloka-
3aHO, YTO €CJIH IIpu I/IH(bOpMaHI/IOHHI)IX KOMMYHHKallUAX HOBUHKA
HE pacro3HaHa, NMpU3HAHA HEU3BECTHOM, CO3HAHHME YEeIOBEKA MOXKET
3anpeTuTh e JajbHeliee ucnonbp3oBanue. [losBnenue Takoro 6apbe-
pa, KOTOpBIii aMEpUKaHCKUE HMCCIISOBATEIM HAa3Bajld «OTCYTCTBHEM
(yHIaMEHTAJILHOTO 3HAHUSA», 03HAYACT, YTO MOTPEOHOCTh HE cdop-
MHpOBaHa, MO0 HEe OCO3HAHA (TaKasi CHUTyalusi HaOIIoaeTcs ceifyac B
chepe HaHOTeXHONOrHi). B 3TOM ciydae HyXHBI HeCTaHIAPTHBIC
YCUIIHSL U TPUEMBI MapKeTHHTa 10 (POPMHUPOBAHUIO PHIHKA U TIOBBILIE-
HHIO KOMMyHHKaHHOHHOﬁ HariasiAHOCTHU HOBHHKH.

OnmanM u3 puéMoOB (OPMHUPOBAHUS PHIHKA M MPOIBHKEHHS HO-
BHUHKHU Ha PBIHOK SBIISICTCS MAPKETHHTOBBIN «EBAHTEIN3MY» KaK CIIOCO0
BHEJIPEHUS B CO3HAHME JIIONCH OnpeeieHHoro oopasa mnorpediieHus,

! Hempeickasyemoe moBeieHue MOTPeOUTENel B 4aCTH HOBBIX MPOTYKTOB Pac-
cMoTpeHo B kaure M3abens [Imurua [15].

? Heitpodpusuonor u 6uomor JxoH MeJiHa CIHTAET, 4TO MO KTO B GH3HECE
MOHMMAET, KaK Halll Mo3r oOpabarbiBaer HH(pOpManui. OH KOHCTATUPYET, YTO KOM-
nanus Apple yxe IaBHO He BBIITYCKAaeT TPOAYKTHI, HE MOJNYYHB KOHCY/IBTAIMK UCCIIe-
noBareneit mosra // Cexpet pupmsr. —2009. — Ne 11. — C. 62.
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(hopMHUpOBaHMS TPUBEPIKCHIICB nounku'. Tait Kaacakm, Ha3biBas
ce0sl DKC-eBAHTEIMCTOM KOMIIaHHK Apple, cUMTaeT, 4TO €BaHIeIH3M
COCTaBIISIET OCHOBY OpEHAMHTa JJisi cTapTramna B CErOJHSIIHEM MHpPE
XKECTKOM KOHKYpeHIIMH W obmenoctynHoi nadopmanuu [3]. UHCT-
PYMEHTaMH MapKETHHIOBOTO €BaHTENU3Ma SIBISIIOTCS OOpalleHHe K
MEPBHIM M JTYYIINM KIMEHTaM 3a OAJEPKKoH, HopMHUpOBaHHE U TIOA-
JIepKKa COOOIISCTB U KITyOOB MOTpeOUTeNeH BOKpYr HOBUHKH. [1o cy-
TH, KOMIIAHUM, WCIOJIB3YIOIINE TaKUe WHCTPYMEHThI MapKETHHTA,
OPHEHTHPYIOTCSI Ha CO3/IaHUE «IIEIOCTHOCTH MOKYTaTeneil» Ha OCHO-
Be cBoero Openma. Ha ¢opmupoBanue mpuBep>KeHIIEB HOBUHOK Ha-
MPaBJIEHO TaKXe MX HIPOBOE MPOJIBMKEHHE B PEATBHOM M BHPTYyallb-
HOM TpoctpaHcTBe (gamefication). Oxwumaercs, 4To B OivKaiiieMm
OylyIlleM HWIPOBBIC CEPBUCHI (UTPOPUIIMPOBAHHBIC TNPUIOKSHHS B
KOpIIOpaTUBHOM (opMmare), UCIONb3yeMble IS IeNel PUBIeUEHUS 1
yIepKaHus MOTpeOUTENe TOBApOB U YCIIYT, CTAaHYT HE MEHee 3Ha4H-
MBIMH, YeM MIPUCYTCTBUC KOMIIAHHUH B COIIMATBHBIX CETIX

Oco6o cnenyer ormeTuTh paborsl Kieiitona Kpucrencena u
ero xomier [4—6], B KOTOPBIX P OTCYTCTBUH TEPMUHA MapKETHUH-
ra Kak TaKOBOTO pPa3BHUBAETCs HECKOJIBKO AaCMEKTOB MapKETHHTa
UHHOBAIU;

® TPAaKTOBKa MapKETHHTOBOM IEHHOCTH WHHOBAIMOHHOTO IIPO-
IyKTa B TEPMHHAX «paOoOTbl», HA KOTOPYIO MOTPEOUTENh HaHWMAeT
3TOT NPOAYKT;

e BbIIENICHHE CreNU(UIECKUX TPYNI MOTpeOHuTeNeil NHHOBAIU-
OHHBIX TIPOJYKTOB: «HEMOTPEOUTENN», HEYIOBIETBOPEHHBIE TTOTPEOu-
TE M TOTPEOUTENH CO CKPOMHBIMH 3alpocamu, pa3padoTKa peKo-
MeEHIaluii 110 padoTe ¢ KAk 0 TPyIIoN;

® [0JIXOJl K KOHKYPCHIIMH U KOHKYPCHTHBIM OMTBaM B OTPACiH C
MO3UIMKA aCHMMETPUU CTUMYJIOB U KOMIIETEHIIUM KOMIIAHUM, a TAKXKe
MPELIOKEHHS TI0 OlEHKE KOMIaHHKH-KOHKYPEHTOB C MO3UIHI pecyp-
coB, mporenyp u neHHocredl. C mo3uiuii MapkeTHHTra B pecypcax
KOMITAHUM MOXKHO OTMETHTHh OpEHJI, KaHaJbl JUCTPUOYIIUU U UHGOP-
MaIuio, B Tpoleaypax — UCCIeAOBaHUE PhIHKA, a B IIEHHOCTSIX — IO~
TPeOHOCTH MOKYyTaTeNe, MepCIeKTUBBI U BOSMOKHOCTH;

® [OAXOMBI K aHaM3y U3MEHEHHH OTpaciv A MOHHTOPUHTA H
OLIEHKH BO3MOKHOCTEH pa3BUTHS KOMITaHHH.

1 -
Tak, eBaHT€IHCT POCCHHCKON KoMmmaHun «Meramian» BHEAPSET B CO3HAHHE

o0pa3 moTpeONeHus: XpaHUTE CBOM [JaHHbIE B OONakax M Oy[IbTe CIOKOHHBI.

http://piter.tv/event/PITERSKAYa/
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OnHako aHaJIM3 pa3IUYHbIX HalpaBiIeHUN HCCIe0BaHNUN Ha CThI-
Ke& MapKeTHHra U WHHOBAlMH, MCHONb3YEMBIX MPHU 3TOM HHCTPYMEH-
TOB MapKeTHHTa, He MPHOJIMKAeT HAC K ONpENeNICHHIO CYTH H TPEa-
METHOW 00JIaCTH MapKeTUHTa MHHOBAIIHI.

Cy1ecTBYIOT UCCIIE0BAaHNUs, B KOTOPHIX YTBEpPXKAAETCs, YTO Map-
KETHHT BBICOKOTEXHOJIOTMYHBIX KOMIAHUM MO CBOMM LIENIIM HE OTJIH-
yaeTcs OT MapKeTHHra TPaJUIMOHHBIX MPOIYKTOB M YCIAYT M, COOT-
BETCTBCHHO, MOXXET PacCMaTPHUBATLCS KaK noodpasdel MapKETHHTa
MOTPEOUTEILCKUX TOBAPOB, JIEIOBOr0 MapKETWHTa WM MapKeTHHTa
yeayr. OmInyue oT MapKeTHHIa TPaJWIMOHHBIX NMPOAYKTOB OIMpese-
JsieTcsl JUIb CHenu(UKoi BBICOKOTEXHOIOTMYHBIX TMPOLYKTOB: HX
CIJIBHBIM TEXHHYECKMM H WHHOBAI[MOHHBIM KOHTEKCTOM, KOPOTKHM
KU3HEHHBIM LIMKJIOM, BaXHOCTBIO BPEMEHM, a HE MECTa PacIloioxKe-
HUS TPOJAaBla M MOKyHarens, CIOKHOCTBIO JEMOHCTpAIMM MpenMy-
1IECTB NPOIYKTA JI0 €ro HOKYIKH U mp.'

Jpyro#t B3I Ha MapKETUHT BBICOKOTEXHOJIOTHYHBIX KOMIAHUM
CBSI3aH C yKa3aHHEM Ha CHEU(UKY IelIel 1 3aJlad MapKEeTHHTa B STON
chepe. «MapkeTuHT oOecriedyrBaeT OaJaHC MEePCIEKTUB U PUCKOB HO-
BBIX TEXHOJIOTUH ... HAMOJHAET YCHUJIUS BBICOKOTEXHOJOTHYHBIX KOM-
NaHUil MO Pa3BUTHIO M KOMMEpPIHAIH3allii HOBHHOK» . B kauecTBe
IJIaBHOW TpOONIeMbl aBTOPHI YKa3bIBAIOT, YTO POJIb M MOTPEOHOCTH B
MapKEeTUHTE B BBICOKOTEXHOIOTHYHBIX KOMIAHUIX 4acTO HEMpaBUIIb-
HO MTOHMMAaeTcs U 3aHmxkaercs. [10aToMy MapKeTHHT OTXOAWT Ha BTO-
poit tuan nocie cheps HUOKP BMecTo pa3BUTHSA TECHOW Koomepa-
uun Mapkeruara 1 HUOKP.

Cpenu paccMmorpeHHbIX nyonukanuid muims dutep W.I. Inaiinep
MBITAETCS 1aTh ONpeesieHie MapKeTHHTa B cepe BBICOKUX TEXHOJIO-
ruil. 3y4as TEXHOJIOTMYECKUI MAPKETHUHT, 1107 KOTOPbIM OH ITOHUMa-
€T MapKEeTUHT TEXHOJOTUH M BBICOKOTEXHOJMOTHYHBIX TOBApOB IPOM3-
BOJICTBEHHOTO Ha3HaueHwus, [lIHalinep nemaer BBIBOA, YTO pa3ivuus
MEXK]ly pPa3HbIMH HallpaBIEHUSIMH MapKeTHHTa OIpPENeNsioTcs 0Co-
OCHHOCTAMH METOlla PACCMOTPEHHS, CIeHNU(DUISCKUM YITIOM 3pEHUSI.
B TexHomornueckoM MapkeTHHTe Ha MEpeAHEM IUIaHe CTOSIT TEeXHOJIO-
T U UX «COBMeECTHas urpa» ¢ mapkeruHroM [17]. Ilonxon Hlnaiine-
pa UHTEepeceH B METOAWYECKOM IIIIaHe, OCOOCHHO B YacTH BbIJIENCHHS
JIBYX HaIpaBlIeHUH WM JABYX 3a7ad TEXHOJIOIMYECKOro MapKeTHHTa:

" Eric Viardot. Successful Marketing Strategy for High-Technology Firms,
2004. 3" ed. — P. 23-24.
2 J.J. Mohr, S. Sengupta, S. Slater. Marketing of High-Technology Product
and Innovation, 2009. —P. 4.
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COOCTBEHHO TEXHOJIOTHYECKOE Pa3BUTHE KOMIAHHH M pelIeHHE IMpo-
0J1eM CyIIECTBYIOIIMX W TOTEHIIMAIBHBIX TIOKYATENeH.

[IpoBons aHanmoruro, MOKHO CKa3aTh, YTO B MapKETUHTE HHHOBA-
Ui Ha TIepeHeM TUTaHEe CTOST MHHOBALIMU M UX «COBMECTHAs HIPay C
MapKEeTHHIOM, a TaKKe BBIJCIHUTH JBA HANPABICHUS MapKeTHHra MH-
HOBAllMi: BHYTPEHHHUM MAapKETHHI, CBSI3aHHBII C MapKETMHIOBBIM
oOeclieueHreM 3a/1ady HHHOBAIIMOHHOTO Pa3BUTHsI KOMIIAHHWH, U BHEII-
HUH, HampaBJeHHBIH Ha pelieHre npobnemM morpeduTeneil Ha OCHOBE
WHHOBAIIMOHHBIX Pa3paboToK.

[ouck B aHMIIOA3BIYHOM MHTEPHET-COOOIIECTBE MOKA3bIBALT, YTO
CYIIECTBYeT, HalpuMep, Takas TPAKTOBKA MApPKETMHTA MHHOBALMIL :
OH Ompesensercs Kak 4acTh Ou3Hec-oOMena’ (Business Exchange),
KOTODPBI OXBAaTBIBAET Pa3BUTHE OTPACIM B YCIOBHUSX BHI30BA HOBBIX
TEXHOJIOIMM M IyTell KOMMYHHKanuu. IIpu 3TOM OTMeuaercs, 4To
MapKEeTHHT MHHOBAIIMH MOMOTaeT COXPaHATh CTapbIX MoTpeduTenei n
MPHUBJICKATh HOBBIX 32 CYET MHHOBAIMK B CaMOM MapKEeTHHIEe OT HO-
BBIX WHCTPYMEHTOB JO TEPEOCMBICIIEHHsS] TOrO, KaK BBICTPauBaTh
KOMMYHHKAIIHU B OOIIECTBE.

CxoxecTh JIBYyX TMOCIEIHUX MOAXOAOB 3aKIOUAETCs B TOM, YTO
BBIJICNISIOTCSI [IBa HaNpaBJICHHs JECATENBHOCTH B MAapKETHHIE MHHOBA-
UM, KOTOpBIE C ONPENEIEHHOW AONEH YCIOBHOCTH MOXXHO Ha3BaTh
«BHYTPEHHUM» U «BHEHIHUM». A Oollee MIMpoKas TPaKTOBKAa MapKe-
THHTA WHHOBAlLlMi Kak 4acTH OM3HEc-OOMeHa CBs3aHa C BKIIOYCHHEM
B He¢ MHHOBAIIMH B CAMOM MapKETHHTE U METOIaX KOMMYHHKAIIHH.

B menoM MOXXHO KOHCTaTHpOBaTh, YTO MAapKETHHI HHHOBALIWii
HMMEET JICJI0 C HEKOTOPBIM KpyroMm mpooiiem (ImpobiaemMbl 0OMeHa, KOM-
MepIanuasiii HHHOBAIIMH, CO3JaHMsI PhIHKA MM TPOABUKEHUS HO-
BUHKM Ha PBIHOK, MPEoAONieHHs 0apbepoB BOCIPHUSTHS HOBHHOK I10-
TpeOUTENIMH, NPUBJICUCHUS W YOEKIeHUs MmoTpeduTened u T.A.), a
mpoOJIeMBbl ST MOTYT BBIXOIUTH 32 PAMKH ONPEACTEHHBIX HAyYHBIX
JTUCUUIUIMH WK npenmeroB. [TosTomy Mbl HaOmomaeM HEKYIO 9K/1eK-
MUYHOCMb MAapKemuHea UHHOBAYUll W €ro TMepeceyeHue C TaKUMH
NpeAMETaMH, KaK MEHEPKMEHT WHHOBAlMW W CTPaTErM4eCcKhil Me-
HEIDKMEHT, OpraHU3allMOHHOE TIOBEICHHE W TOBEICHUE MOTpeOuTe-
Jiel, TeopHusl KOMMYHUKAIMKA M KOTHUTHBHAS TICHXOJOTHSL.

! B wacrnocrn, http://www.innovationexcellence.com

2 OGMeH KaKk Ga3vcHast KOHLEIIHS MAPKETHHTa PaccMaTPHBACTCS, HAPUMED, B
crarbe P. Baromm. Mapkerusr kak ooMen // Kinaccuka mapkerunra. — CIIO. : [Turep,
2001. — C. 49-62.
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Crnenyer Takke OTMETHTh, YTO HHHOBAIMOHHAS JIESITEIBbHOCThH
YPE3BbIYANHO JMHAMHMYHA II0 CBOEH IPUPOJIE, COOTBETCTBEHHO, MC-
MOTB3YyeMbI€ METOABI MapKEeTHHTa OBICTPO yCTapeBaroT, a HOBBIE MPO-
O1eMbl TPEOYIOT MOKMCKAa HOBBIX MOAXOJOB W WHCTPYMEHTOB MapKe-
THHTA.

Tak, B MHHOBAIIMOHHOM JIEeITEIbHOCTH BCE Yalle BO3HHKAIOT CH-
Tyaliy, KOTJia BiIaJeibllaMi HHTEJIEKTyalbHOH COOCTBEHHOCTH, pas-
paboTKH, TEXHONMOTHH, KIIIOUEBBIX aKTUBOB SIBIISIIOTCS pa3HbIe OpTaHu-
3anuy. B MHHOBaIMOHHBII MPOIECC BOBJICKAIOTCS MOTpeOUTENH (CHc-
TeMa KpayJICOpCHHTa, co-creation) W KOHKYpPEHTHI (cucTemMa co-
competition). ILInpokuii Kpyr y4acTHUKOB HMHHOBAIIMOHHOTO TpoIecca
W BOBJIEKAEMbIX AKTHBOB TOPOXJaeT MpoOiieMbl MOMCKa MapTHEPOB,
Pa3BUTHS MEXaHU3MOB COTPYJHHUYECTBA M KOMMYHHKALIUH, OIlpesese-
HUS IPaBHJIBHBIX KOMOMHALINI aKTHBOB M PECYPCOB.

Hcxonst U3 3TOro, MOHATHBI TPYIHOCTH KOHIENTYalIbHOTO OMpe-
JIeTICHUs] ¥ CTPYKTYpU3allil MapKeTHHTa WMHHOBalmid. Buaumo, map-
KeTHHT MHHOBAIMH CJIEAyeT paccMaTpUBaTh Kak MOAXO] K M3YYEHHUIO
W PEIICHUIO MAapKETHHTOBBIX MPOOJIEM KOMIAHWW W MOTpeduTeneit
MPUMEHUTEILHO K MHHOBAIIMOHHBIM NIPOyKTaM (pa3paboTkam).

Hy u kOHEYHO — Kak METOJ IMOHMCKA PBIHOYHBIX BO3MOXKHOCTEHN
JUTsSl ”HHOBAIIMOHHOTO Pa3BUTHUs OM3HEcCa, MPEANoaralouuii IUPOKoe
BOBJICYEHHE B DTOT MPOLECC MEHEHKEPOB KOMITAHWU Ha OCHOBE pas3-
BUTHSA BHYTPEHHUX KOMMYHUKaui [2].

WHpIMU crioBaMU, MApKETHHT WHHOBALIMH — 3TO CIOXKHAas1, cliabo
CTPYKTYpHUpYyeMasi M TOCTOSHHO pa3BUBAloIascs cdepa AesITEIbHO-
CTH.

ABTOp Hazeercsi, YTO HpeAjaraeMblii 0030p, HE MpPETeHAys Ha
MOTHOTY OXBaTa, MOXXET OBITH TONE3HBIM Ui TOHMMAaHHs 3a7ad,
CTOALIMX Iepel MAPKETUHTOM B cdepe MHHOBAIIMIA, KOTOpbIe, Ha Halll
B3[JISIL, OTJIMYAIOTCS OT 3a/1a4 MapKeTHHTa TPaJAUIIMOHHBIX TPOAYKTOB.
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H.A. Kpasuenro, C.A. Kyzneyosa, A.T. Ocynosa

MAJIBIT PIHHOBAI.[PIOH]—IBIFI BU3HEC
B CETSX B3AUMOJENCTBUI

B pabote npuBoaaTcs pesynbraTbl 06CneoBaHNA MarbiX MHHOBALIMOHHBIX
KomnaHuin HoBocmbrpckoro Hay4yHoro LeHTpa, HanpaBrneHHOro Ha nccnenoBa-
HUS B3aMMOLEWNCTBUA Y4aCTHWKOB WMHHOBALMOHHOW cucTeMbl. [lokasaHo, 4To
co3faHvie 1 pa3BuTME NApTHEPCKMX CBA3EN BbICTyNaeT BaXHbIM (DAaKTOPOM KOH-
KYpPeHTOCNOCOBHOCTM Marnoro MHHOBaLMOHHOIro BusHeca, ocobo 3Ha4Mmoro B
YCIOBUSAX HECOBEPLLUEHHON UHCTUTYLIMOHANbHON M pblIHOYHOW cpefbl. iccnego-
BaHVe NMPOBOAUIOCH B 2 3Tana: Ha NepBoM 3Tarne B xofe YrinybrneHHoro uHTep-
Bbl0 C PYKOBOAMTENSAMU KOMMaHW Obinv onpeaeneHbl CTPYKTYPHbIE CXEMbI U
HanpaBneHusi B3anMOOENCTBUA aKTOPOB WHHOBALMOHHOW CUCTEMbI, @ Ha BTO-
poM B pesynbTaTe aHKeTUPOBaHMs Ooniee LUMPOKOro Kpyra KOMMaHum Obinmn
OLEHEHbl 3HA4YMMOCTb M NEPCNEKTUBLI PACLUMPEHNS BbISIBIIEHHBLIX MAPTHEPCKMX
CBsi3el Ans pa3BUTUS KOMMNAHWUK.

The paper presents the results of a survey of small innovative companies
located in Novosibirsk Scientific Center, aimed at the study of interaction
between participants of the innovation system. It is shown that the creation and
development of partnerships is an important factor of competitiveness of small
business, particularly significant in terms of imperfect institutional and market
environment. The study was conducted in two phases: the first phase consists
of the in-depth interviews with company executives and helps to identify the
structural schemes and synergies of actors of the innovation system. The
second phase helped to assess the value and prospects of expansion the
identified partnerships for the company.

INognepxka co3maHusi ¥ pa3BUTHS WHHOBAIIMOHHOTO OHM3HECa B
HaCTOAIIee BpeMs SIBISCTCS OJHUM W3 MPUOPHUTETOB HALMOHAIBLHON
MOJIMUTUKHU B OOJIACTH HAYyKU M TEXHOJIOTUH B OOJIBILIMHCTBE Pa3BUTHIX
Y pa3BUBAIOIIMXCS TrocynapcTB. VIHHOBAIIMOHHBIN OM3HEC cUMTaeTCs
OCHOBOHM HalMOHAJbHON KOHKYPEHTOCHOCOOHOCTH, IJIABHBIM HCTOY-
HUKOM BBICOKOW JOOaBICHHOW CTOMMOCTH, CO3JaTesIeM HOBBIX KBaJ-
(uIMpOBaHHBIX PA0OUYMX MECT.

Kak moka3pIBaeT HaKOIJICHHBIH MHPOBOM OIBIT, CO3JAaHHUE U pa3-
BUTHE MHHOBAIIMOHHOTO OM3HECa B Pa3HBIX CTpaHaX CTAJIKUBACTCS C
MOXOXHMHU TpoOJieMaMH, Cpely KOTOPBIX HEAOCTaTOYHBIH YpPOBEHBb
(MHaHCUPOBAaHMS WMHHOBAIIMOHHOM JESTENbHOCTH H3-32 BBICOKOTO
YPOBHSI HEONPENENEHHOCTH OXHIAEMbIX Pe3yJbTaTOB KOMMeEpIHalu-
3alluH, HU3KUH YPOBEHb B3aMMOJCHCTBUS MEXIY OTACIbHBIMH Y4acT-
HUKaMH MHHOBAIIMOHHOM CHCTEMBI, HU3KUI YPOBEHb HHHOBALIUOHHON
AKTUBHOCTH MaJIOTO M CpeAHEro OW3Heca, HEIOCTAaTOYHasl COIvaco-
BaHHOCTb M KOOPAHMHALMS Pa3InYHbIX Mep TOCYAapCTBEHHOH U peruo-
HAJIBHOU TIOJINTHKH U JIP.
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BonbIIMHCTBO MEPEUNCIICHHBIX MPOOJIEM B3aUMOCBSI3aHBI H, KakK
yTBEpKJIaeT TEOpUs] MHHOBALIUKA U JTIOKA3bIBACT yCHEIIHAs WHHOBAIIU-
OHHAs MMPaKTHKA, JUISl KX PEIICHUS HeOOXOIMMBI HE «TOYCUHBICY, a CH-
CTEeMHbIE OAX0bl. IMEHHO MO03TOMY INIaBHBIM MHUPOBBIM TPEHAOM 3a
nociennue 20 JeT crana MOAACP>KKA CO3MaHUS U Pa3BUTHUS HALKO-
HAJBHBIX M PETHMOHAILHBIX WHHOBAIMOHHBIX cucTeM. [IpuHImm ¢op-
MUPOBAaHUSI MHHOBALIMOHHBIX CUCTEM — 3TO JOCTHKEHUE YCTOMUUBBHIX
U B3aMMOBBITOJIHBIX B3aUMOACUCTBUII MEXIYy OCHOBHBIMU YYacTHH-
KaMU CHUCTEMBI: TOCYAapCTBOM, OM3HECOM U HAy4YHO-00pa3oBaTeIbHON
ctepoii. B «rpoiinoii ciimpanu» [ Uikosuna [1] ucnonb3yercs Tpua-
Jla BJIACTh — OM3HEC — YHUBEPCHUTETHI, YTO COOTBETCTBYET aMEpPUKaH-
CKOM cucTeMe, B KOTOPOM UMEHHO BEIYIIME YHUBEPCUTETHI SBISIOTCS
LEHTPaMU UCCIIEOBAHUN — ICTOYHUKAMHU HOBBIX HAyUHBIX 3HAHUM.

HarmonanbHas crnenurka MHHOBAIIMOHHBIX CHUCTEM IMPOSIBIISCT-
Cs B OCOOCHHOCTSX CTPYKTYPHOH OpraHHM3alliid HHHOBAIIMOHHBIX TIPO-
IIECCOB, B OMNPENCIEHHOM Pa3HOOOpa3uu paclpeieliCHHs OTICIIbHBIX
(hyHKIMIA 1 pOJIeH MEXTy YYaCTHUKAMU, PaCIpeIcIEHUEM PECYPCOB U
3aTpaT MEXIY CTaJAUsIMU MHHOBALIMOHHOTO IMKIJIA U MEXAY y4aCTHHU-
KaMU, B Pa3IUYHBIX (JOPMAX B3aUMOICHCTBUS MEXKIy HUMHU.

B pamkax HacTosimiel paboThl MPUBOASITCS PE3YNIBTAThl 00CIIen0-
BaHUs MaJIbIX MHHOBAIMOHHBIX KOMITaHuH HOBOCHOMPCKOTO HAydHOTO
LEHTPAa, HAIIPABICHHOTO Ha MCCIICOBAHUS B3aUMOJECHCTBUN yJaCTHH-
KOB MHHOBAIIMOHHOM cUCTeMBbl. MBI MpenmonaracM, 4To CO3JaHUE U
pa3BHUTHE MAPTHEPCKUX CBSI3CH BHICTYMAET BAKHBIM (PAKTOPOM KOHKY-
PEHTOCTIOCOOHOCTH MaJIOTO MHHOBAaLIMOHHOTO OM3HEca, 0cobo 3Hauu-
MOTO B YCJIOBHSIX HECOBEPIICHHOW MHCTUTYIIMOHATIHLHOU U PHIHOYHOM
cpenbl. MccnenoBanue mpoBOAUIOCH B JIBa ATamna: HAa IIEPBOM JTarle B
XO/Ie YDIyOJICHHOTO WHTEPBBIO C PYKOBOJUTEISIMU KOMIIAHUM ObLIH
ONpeJeeHbl CTPYKTYPHBIE CXEMbl U HANpaBICHUS B3aUMOJCUCTBUIA
aKTOPOB MHHOBAIIMOHHOM CUCTEMBI, & Ha BTOPOM B pe3yJibTaTe aHKe-
TUPOBaHUs 0oJiee IMUPOKOTO KPyra KOMIAHUA OBLIN OICHEHBI 3HAYH-
MOCTb M MEPCHEKTUBLI PACIIMPEHUS BBISIBICHHBIX MApPTHEPCKUX CBS-
3€il 115 pa3BUTHS KOMITAHUH.

B kxadecTBe 3;71€MeHTOB MHHOBAIIMOHHOW CHCTEMbI PETHOHAIBHO-
ro YpoBHS [2] pacCMaTpUBAIMCEH: OPTraHU3AINK U YUPEKICHUS HAYKU U
00pa3oBaHMs, KOTOPHIC BHICTYIAIOT B KAUECTBE UCTOYHMKA HOBBIX 3HA-
HUM U OJTHOTO U3 3HAYUMBIX HCTOYHUKOB HAYKOEMKUX MHHOBAIUM; WH-
HOBaIlMOHHO-aKTHBHBIC KOMIIAHUU PA3JIUYHOTO pa3Mmepa (Majbie, Cpe-
HHUE W KPYIHBIE), KOTOPBIC UTPAIOT TJIABHYIO POJIb B HHHOBAaIlHOHHOM
Pa3BUTHU; OpPraHU3alvu HH(PACTPYKTYPHI, CIIOCOOCTBYIOIIUE NHHOBA-
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IIUOHHON JAEATENBHOCTH; TOCYJapCTBEHHBIE CTPYKTYpBl W OpraHu3a-
IIUY, OKa3bIBAIOIINE PETYIHMPYIOLIEE BIMSHIE HA MHHOBALMOHHYIO JEs-
TENBHOCTh, TaKHe KaK Pa3lWYHble [EHTPHI CTaHAapTU3aLMH, cepTHHU-
KaIll1, TaTEHTOBAHHS, PETHCTPUPYIOIINE OpTraHbl U TIp.

Jns yuéra perHOHANBHBIX M OTPACIEBBIX OCOOCHHOCTEH MHHOBA-
UOHHBIX MPOLECCOB ObljIa BBHIMOJIHEHA OM3HEC-IMAarHOCTHKA M TPO-
Be/IeHBl yIIyOnéHHble c(h)OKYCHpOBaHHBIE MCCIIEIOBAHHUS HECKOJIbKUX
KOMITAHUI BBICOKOTEXHOJIOTUYHOTO OusHeca [3, 4], paborarmomux B
CIIEIYIOIUX OTPACIAX 3KOHOMUUYECKON JesITeTbHOCTH:

® HH(HOPMALMOHHO-KOMMYHHKALMOHHBIE TEXHOJIOTHH;

® IprOOPOCTPOCHHE;

e OuoTtexHonoruu ((apmaneBTHKa);

® SHEPreTHKa.

Br100p naHHBIX KOMIIAaHUM ONpenesuics ClenyrmuMy hakTopa-
MU: HalpaBJI€HUs MX JAEATEIBHOCTH COBMAAAIOT C MHHOBAI[MOHHBIMU
npuopureTamu pasButHs Poccuiickoit deaepanuy; X crenuanusa-
1Ml COOTBETCTBYET PETMOHAJIBHBIM IMPHOPUTETAM HHHOBAILMOHHOIO
Pa3BUTHS; 3T KOMIIAHUM MOTYT BBICTYINATh JIOKAJBHBIMU IIEHTpaMHU
KOHLEHTPALUU JEeSTEIbHOCTH, (OPMHUPYSI CTPYKTYpPBI KIACTEPHOTO
Tuna. besycnoBHO, 0OHUM M3 HEMPEMEHHBIX yCIOBUI OBLIO M coria-
CUE PYKOBOAWTENEH aHHBIX MHHOBALIMOHHBIX KOMIIAHUN Ha COTpPYA-
HUYECTBO B HAILIEM HMCCIIEIOBAHNU.

11 XapaKTepuCTHKH CBsI3ell MEX]y JIEMEHTaMH HCIIOJIb30Ba-
JIUCh JOCTATOYHO CTaHAAPTHBIE PAaCIpOCTPaHEHHBIE XapaKTEPUCTHKH
HaMpaBIeHHOCTH, 3HAYUMOCTH (CHJIBI) U MEPUOAMYHOCTH OCYILECTB-
JIEHUsI B3aMMOJEHCTBHUM. 3HAUMMOCTH CBSI3€H OLIEHMBAJIACh KOJIMYE-
cTBeHHO 10 mKase ot 0 (He3HaunMoe B3auMmozeiicTBue) 10 5 (Haubo-
Jee BakHOE B3auMojeiicTBue). OeHNBasCs TaKKe XapakTep CBA3Ei:
(bopMabHbI, 3aKpeIUIeHHbIH B ()OpME KOHTPAKTOB, JOTOBOPOB HIIH
JOPYTUX IOpUANYECKH O(OPMIICHHBIX JTIOKYMEHTOB, U He(hOpMabHbIH,
HE UMEIOMINH TOKYMEHTAILHOTO 0(OPMIICHHSI.

Pe3ysibTATHBHOCTD B3aMMOJCHCTBHI OLICHMBAJIACH KOCBEHHBI-
MU crioco0amu, OblUla MPEeNNpPUHAITA MOMBITKA OLCHUTH BIUSHHUE CTE-
MIEHH Pa3BUTOCTH B3aMMOJCHCTBUI Ha YPOBEHb KOHKYPEHTOCIOCOO-
HOCTH KOMIIaHHM, & TaK)KE€ B3aUMOCBS3b BOBJIEUEHHOCTH B MapTHEP-
CKHME CETH C NHHOBALlMOHHON aKTUBHOCTBI) KOMITAHUI.

B pe3syasTare mepBoro 3tama Mbl pa3paboTanyd BapUaHTHI
CTPYKTYPHBIX CXEM MAPTHEPCKUX B3aUMOACHCTBUI WHHOBAaIlMOHHBIX
koMmnanuil. IIpoaeMOHCTpUpyeM CTPYKTYpHBIE CXEMbl B3aUMOICH-
CTBHH Ha MPUMEPE ABYX KOMIAHHUN-THIEPOB, OAHA U3 KOTOPBIX pado-
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TaeT Ha PBIHKE CIOKHOTO MPHOOPOCTPOEHHSA, a BTOpas — Ha PHIHKE
WH(POPMAITMOHHBIX TEXHOJIOTHH.

Komnanusa «Onro» crnenuaausupyeTcs Ha CO3MaHHUHM BBICOKO-
TEXHOJIOTUYHOTO 000PYAOBaHUS ISl CIIEKTPAIFHOTO aHaIN3a MOPOIII-
KOB, METAJUIOB M CIUIABOB. YHHKAJIBHOCTh M KaUYECTBO BBITYyCKAEMBIX
KOMITaHUEH pruOOpOB 0a3MPYIOTCS HA MCIIOIH30BAaHIH HOBEHIIIHNX J0-
CTIDKEHHWH W OPWTHHAIBHBIX aBTOPCKHX pa3paboTok. B HacTosee
BpeMs MPOXYKTHI KOMIaHUHU 3PGEKTHBHO MPUMEHSIOTCS B aboparo-
pUAX TPEOIPHATHH aTOMHON TPOMBINIICHHOCTH, aBTOMOOWMIBHOM,
ABUAIIMOHHOW, B KPUMHUHAINCTHUKE, TEOJOTHH, Ha MPEANPUATHSIX Ma-
HIMHOCTPOCHHUS, [IBETHON U YEPHOU METaJUTypruu.

Komnanus Obina cozgana okono 20 net Haszan. [lo mHMimaruse
pykoBomactea CO PAH Obin opraHm3oBaH BpPEMEHHBIH TBOPYECKHI
KOJUIEKTHB, COCTOSILIIMI M3 MOJIOABIX HCCIIeOBaTeNe U3 pa3HbIX aKa-
JIEMUYECKUX MHCTUTYTOB, JJIS CO3JIAHUS M MPOJBIKCHHUS aHAJIUTHUYC-
CKHX TPUOOPOB, OCHOBAaHHBIX Ha HAyYHBIX pa3paboTkax. |IaBHBIM
MOTHBOM OBITO 00€CNeYNTh HAYYHO-HCCIEA0BATEIbCKHE WHCTUTYTHI
COBpPEMEHHBIM aHAIUTHYECKUM 00opyaoBaHHeM. BakHeiilnee 3Have-
HUE ISl CTAaHOBJIEHUS M pa3BuUTHI KoMmaHuu Ha BceX dTamax >KH3-
HEHHOTO LMKJIa UMEJIO BhICTpanBaHUe 3(P()EeKTUBHON CHCTEMBI B3au-
MOJICHCTBHI C Pa3IMYHBIMU 3aMHTEPECOBAHHBIMUA CTOPOHAMH, IPH-
€M HE TOJIBKO C IIOCTaBIUIMKAMHU U HOTpe6I/ITeJ'I$IMI/I, HO 1 C HIMPOKHUM
KPYT'OM POCCHICKHX M 3apyOeXHBIX MpeAnpusTuii B cdepe paspabo-
TOK, OpraHuvs3anuu Mnpons3BoACTBa U MHXXUHUPHUHTA. Haan/IMep, 3aKa3bl
Ha TIPOU3BOJICTBO OTJENBHBIX OJIOKOB Pa3MEIIaloTCsl Ha MPOHM3BOI-
CTBEHHBIX MOIIHOCTSIX MECTHOTO 3JIEKTPOMEXaHHYECKOTO 3aBOJa, OIl-
THUKa IPOU3BOJAUTCA B Ka3aHI/I, KpPEMHUCBBIC IIJIAaCTUHEBI B repMaHI/II/I.

Hcnonp3oBanne KoMmanueidl HOBBIX HMPUHITUIIOB OpraHHU3AIMOH-
HOTO MPOEKTHPOBAHUS — KOHIICTIIINN «HEYETKUX TPaHUI), TIOApa3yMe-
BAalOIICH COYETaHHE TPATUIMOHHOW OPraHU3alUOHHON CTPYKTYpHI
(nmuHEHHO-(YHKIIMOHAIIEHOW) ¢ 3JIeMEHTaMU BUPTYaJIbHON OpraHm3a-
IIUY, TTO3BOJISET MPUBJICKATh PA3IMYHBIX CIICIUAIUCTOB Ha (hopMaib-
HOH (KOHTPaKTHOMH) 1 He(OpMaIbHOI OCHOBE, OCTUTask OObEINHEHHUS
YCUJIMH CHEIMAaINCTOB BBICOKOTO Kilacca B PAa3IMUHBIX O0JacTsaX
SNIEKTPOHUKH, ONTHKH U ONTOXJIEKTPOHUKHU. B pesynprare Takoro co-
TpyAHHYecTBa Obla co3jaHa cepus MPUOOPOB HOBOTO IOKOJICHHS,
npu4u€M HETIOCPEICTBEHHBIN KOHTAKT C HAyYHBIMU yupexaeausmMu CO
PAH, a Taxke nmpuMeHeHHEe NPUOOPOB B PEANbHBIX 3aBOACKHUX YCIO-
BUSIX SIBUINCH KaTaJIN3aTOPOM HMX MOCTOSIHHOTO COBEPIICHCTBOBAHHSI.
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Ha npoMbIIIeHHBIX pBIHKaxX CIOXKHOW BBICOKOTEXHOJIOTHMUYHOM
NPOAYKLWH, TA€ ONHUM M3 BaXHEHIINX (DaKTOPOB ycmexa SBISETCS
MpearaéMplii MPOU3BOAMTEIEM YpPOBEHb CEpBHCA, KOHKYPEHTHBIE
BO3MOXHOCTH KOMIIaHMM B 3HAUUTENBHON Mepe 3aBUCAT OT €€ CIo-
COOHOCTH K BBICTPaMBAaHHUIO JONTOCPOYHBIX MAPTHEPCKUX OTHOILCHUIN
¢ norpebutensmu. Kpome TOro, crienuaivcThl, HIPAIOIINE «IIEPBYIO
CKPHIIKY» TIpH MPHUHSATHH PELICHUWH O 3aKyNKe, KaK MPaBUIO, TECHO
00MIAIOTCS APYT C APYTOM U SIBISIIOTCS «PEKJIAMHBIMU areHTaMm» JJIs
NOTEHLIUANBHBIX OyAyIIUX KIMEHTOB, YTO YCHIIMBACT 3HAYEHHE TaKUX
(hakTOpoB, KaK OCOOCHHOCTH KOPIOPAaTHBHOM KYJIBTYphl KOMIIAHHH-
MOKYTIaTeNs, MEXKIMYHOCTHBIE OTHOILIECHHUS, HHIWBUAYalIbHBIE OCO-
OEHHOCTH JTUYHOCTH.

B pesynbrare npeanpuHATHIX MHOTOJIETHUX YCHIIMI HapaboTaH-
Hbl€ CBSI3M KOMIIAHWM CO CBOMMH KOHTpareHTamMu (Hay4dHo-
UCCJIEZIOBATENbCKUMHU  YUPEKIACHUAMH, BY3aMH, IPOMBIIUIEHHBIMU
NPEANPUITUSIMHA, TOCYJAPCTBEHHBIMH CTPYKTYPaMH) TPEICTABISIOT
cO0OH CIOKHYIO TEpEIIETEHHYIO ceTh (IayTHHY) C Pa3sHOOOpa3HBIM
coctaBoM ydacTHUKOB (puc. 1). Cuna B3aumozaelcTBuil Ha puc. 1 ot1-
pa)xeHa KpacHBIM ILIBETOM JIMHUH, COEIMHSIOUINX OTAEIbHBIX ydacT-
HUKOB MHHOBAllMOHHOTO IIpOIECCa.

Komnanus «Anasap» (Alawar) ocHoBana B 1999 r. B HoBocu-
OHMpCKe W Ha NaHHBIII MOMEHT BXOJIHUT B JACCATKY KPYMHEHIINX MHPO-
BBIX M3/aTesiel M IUCTPUOBIOTOPOB KOMIIBIOTEPHBIX HMIp (hopmarta
casual.

Poccust popmupyert cBoiie 20% Bceil MUPOBO# KOJUIEKIMN Ka3y-
anbHBIX Urp. OJHAKO OTE€YECTBEHHbIE KOMIIAHMY B OCHOBHOM OTpaHMU-
YHMBaIOTCS Pa3pabOTKON UTPHI U JalbHEHIIel MpoAaxei nmpas Ha HeE.
[Ipu 3TOM OHM TOMy4YarOT (GUKCUPOBAHHBIH TOHOpAp 3a pa3padoTKy,
OCHOBHAsI € MPHUOBUIb JOCTaéTcsl TUCTpUOBIOTOPY. [ake B ciryyasx
COXpaHeHHs1 COOCTBEHHOCTH Ha WIPy, HAMYUE Y HE3aBHCUMOIO Pa3-
paboTyrKa BCEr0 OAHOTO-ABYX YCIEUIHBIX MPOAYKTOB HE MO3BOJISET
€My JIMKTOBAaTh YCIOBHS AUCTPUOBIOTOPY.

«AnaBap» MOXXHO CUUTaThb HCKIIOYEHMEM U3 3TOTO IpaBUIIa.
Kommnanust umeer B mapTHEpax cBeimie 60 pa3paboTYMKOB MO Bcel
Bocrounoii EBpornie, coTpyiHrYaeT ¢ BeyIUMH 3allaAHBIMU AUCTPH-
OBIOTOpaMH OHJIAMHOBBIX WTP, MPOAAET JUIICH3UM HA W3JaHUE CBOMX
urpyuiek 6osuee ueM B 20 ctpanax mupa. Okono 200 urp ot «AnaBap»
NpEeACTaBICHbl Ha CaliTaX MHPOBBIX OHJIAWHOBBIX AWCTPUOBIOTOPOB,
JOCTYIHBI MOJIB30BaTeNsAM Oojiee yeM B 60 cTpaHax Mupa, BKIIOYAs
CHIA, Kanany, @paniuto, ['epmanuto, FOxuyro Kopero.
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B 2004 1. xommanuen «AnaBap» ObUTO MPHHATO CTPaTErHYECKOE
pelleHre BBINTH Ha BOCTOYHOEBPOIEHCKUN PBIHOK U CTaTh NEPBBIM
JUCTPHOBIOTOPOM PYCCKOSI3BIYHBIX Ka3yalbHBIX Urp. CeromHs KoMrma-
HUSI 3aHAMAeT JOMHHUPYIOIIYIO mo3unuio B Boctounoit EBporne (65%
PBIHKA) CpeAM KOMIIaHWH, 3aHMMAIOIIMXCS PAaclpOCTPaHEHHEM Ka3zy-
anbpHBIX HUrp. Jlona «AmnaBap» Ha poccuiickoM peiHKE — 72%. Ceituac
COOCTBEHHBIE Pa3pabOTKM 3aHUMAIOT OKOJNO 5% B KOJJIEKLMH HUTP
KOMITaHUH.

st Toro 4To0Bl 00eCneynTh MOTOK Pa3paboTOK, HCIOIb3YIOTCS
pasnuyHble GOpMBI Koonepauuu ¢ pazpaborunkamu. B coctaBe «Ana-
Bap» — 6 COOCTBEHHBIX CTYIUI pa3pabOTKH, KpOME TOTO, OHA COTPY-
Hu4aet ¢ 30 He3aBUCHMBIMU KOMaHJIAMH Pa3pabOTYMKOB, IPEAOCTaB-
TSI UM BECh KOMIUIEKC M3ATENbCKUX YCIYT — OT MPOAIOCUPOBAHUSA JIO
BBIBOJIa NIPOJYKTa Ha phIHOK. B oktabpe 2007 r. Obuia co3gaHa coB-
MECTHasi KOMIaHUs «AJaBap» C pa3pabOTUMKOM M u3nareneMm Java-
urp New Edge, nenpio KOTOpO# sIBIsieTCA W3AaHUE U AUCTPUOBIOLNS
urp Ais MoOMIBHBIX TenedoHoB B Bocrounoii u 3anagHoit Espore, a
TaKXe BBIIYCK OOJIBIIOTO YKcia HOBBIX MOOWIBHBIX UTP, B TOM YHCIIE
pa3pabOTaHHBIX 11O KUHOJIHUIICH3HUSIM.

CymiecTBeHHas: 4acTh JeATEIbHOCTH Kommanuu Alawar Enter-
tainment cBsi3aHa ¢ CO3aHMEM KaHAJIOB AUCTPUOBIOIIMN — HOBBIX U 3¢-
(hEeKTUBHBIX CIIOCOOOB PACIPOCTPAHEHHUS UTPOBBIX MPOIYKTOB. [Ipomakn
Alawar unyT 4epe3 coOCTBEHHbIE OHJIAMH-IUIOMIAAKN (KOMITAaHHS BiIajie-
€T HIECTHIO UTPOBBIMU HHTEPHET-TIOPTATIAMH) U Yepe3 CalThI MAPTHEPOB-
JUCTPUOYTOPOB, KOTOPHIE OIUIAYMBAIOTCS Yepe3 CHCTEMBbl OHJIAHHOBBIX
mnarexxeid. Alawar momydaer npuMepHO 95% OT CTOMMOCTH WIPBI JUISt
KOHEYHOro mnosis3oBatens. Ha ceromusiauil 1eHb B MapTHEPCKOM Ipo-
rpamme y4actByeT Oonee 500 Bemymmx BeO-pecypcoB Poccun, Ykpau-
Hbl, [Tonemm, Yexun, M3panss, [lBermu n gpyrux crpas.

B Onwxaiiimem OyayieM KOMIAaHUS OXHIACT yCHUJICHHUS KOHKY-
PEHIINM KaK CO CTOPOHBI HOBBIX MaJbIX KOMIaHWH, TaK U CO CTOPOHBI
ruraitoB. KpymHeiinie urpoBble pa3pabOTYMKUA U JUCTPHOBIOTOPHI
(Skype, AOL, MTV, Disney, Microsoft) pa3Buin akTHBHYIO A€ATEIb-
HOCTB MO IMOMIOUICHUIO HEOOBbIINX KOMIAHWN JTUO0 HAaYMHAIOT COO-
CTBEHHBIE Ka3yaJIbHbBIE POEKTHI.

VYcunenne KOHKYPEHLMH CONPOBOXKIAETCS M POCTOM 3arpar Ha
pa3paboTKy, ¥ MpOABMXKEeHUE HOBBIX urp. EmE nBa roga Hazag crou-
MOCTh pa3palOTKH KaszyaJbHOW Wrpbl HaunHajgack oT 20-30 Teic.
JIOJIJI., @ cefyac CTOMMOCTH Xopoied urpbl HaunHaetcs co 100 Teic.
nomt. OngHako «AjaBap» BOCHPUHUMAET aKTHBHU3ALMIO KOHKYPEHTOB
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MocTaBLwmKu: "
menkue , HXXWUHUPWHT,
WUccneposatens KpynHble npousBoACTBO
CKUI UHCTUTYT

®upmbl -notpebutenu

[Opyrve
WHHOBAUMWOHH
ble KOMNaHnn

WHHOBaUMOHHaA
MHPPACTPyKTypa

MpaBNUTeNbLCTBEHHDIE OpraHbl:
perynvMposakue, npasuna
KOHKYPEHTbI OpraHW3auM1TeHaepos,
npaBunia MUEH3NPOBaHNA,
3/1EKTPOHHbIE TOPTY

OCHOBHble YHYAaCTHUKU U B3aMMOCBA3U UHHOBALMOHHOIO NpoLecca B
chepe MegULMHCKON TEXHUKH

Puc. 1. Ctpykrypa B3auMOACHCTBHI KOMIIAaHUH B 00JIaCTH IIPOU3BOJCTBA MEULIMHCKUX IPHOOPOB
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MNMocTaswurm:
HE3aBuCuMmbie
paspaboTymkmu
urpd-3

KoHeyHble
notpeéutenu 5

Byz (nocTasuwmkm
Kagpoe)

Dupmbl —
notpebutenn

MHOCTP. DUpmbil-
auctpubyTopsl 4

Anasap

e —— BeH4ypHbIi
DUHAHCOBLIR

\ g hong
NOCPEAHMKM
[P, KOMNaHNH, \

paboTaloume 8 TON

MexayH. peryimposaHme,
NATEHTOBAHKE,
cepTudurauma

we chepe 4

WHHOBaUWMOHHaA
WHOPaCTPYKTYPa:
Aenossie MpaeuTensCTBeHHbIe
accoumaumum OpraHbi:
Hedopm. 4 perynuposasue,
cepTuduraLua,
nareHToBaHue, ap

KOHKYPEHTBL

OCHOBHbI€ Y4aCTHUKM U B3aUMOCBSA3M MHHOBALIMOHHOIO
npouecca B cpepe kasyanbHbIx urp (UT)

Puc. 2. Crpykrypa B3aumoneiicteuii kommauuu B IT chepe




JIMIIb KaK CTUMYJ JJIsI JANbHEHIIEro pocta pblHKa, KOTOPBIA CIoco0-
CTBYIOT OOJIBIICH MOMYJSPU3AH Ka3yaIbHbIX UIP.

[lo MHEHMIO YyUYaCTHMKOB PBIHKA, HA PBIHKE WP MPOUCXOIUT IPO-
necc oOHOBIEeHUs Ou3HEec-Mozenel. «B MOMeHT hopMHUpOBaHUSI PHIH-
Ka, KOT1a OCHOBHBIM aKTHBOM OBLTH BBICTPOCHHBIE CBS3U C KIIIOUEBBI-
MU UTPOKaMHu M oTpaboTaHHAas (UHAHCOBas MOAEIb, ObLIO BBITOJHO
paboraTh MO0 MPUHIMITY KOMMYTaTOpa, CBsI3bIBasi MEXIy COOOH pas-
JUYHBIE CErMEHTHl Ka3yalbHOW HHIYCTpUH. AlaBap 3aHsI UMEHHO
3Ty HHMILY, CTaB KPYIMHBIM M31aTteneM. Celiyac OCHOBHBIM aKTHBOM Ha
PBIHKE CTAHOBUTCS KOMMPAUT — U B3aMEH HU3JaTeIbCKOM 1eATENbHOCTH
UTPOKH HMHIYCTPUU HAYMHAIOT BCE OOJblle KOHIEHTPUPOBATHCS HA
BIIaJICHUU MpaBaMu. B urTore mpuxomutcs mpuoOperarts Bce Ooblue
KOMaH]] pa3pad0TUYHKOBY.

Urak, HeOonbIas KoMIaHus 3a CYET OBICTPOrO TEXHOJIOTHIECKO-
rO pa3BUTHSA C OJHOBPEMEHHBIM Pa3BUTHUEM CHUCTEMBI MAPTHEPCKUX
ceTell Kak OCHOBBI CBOEH MojenH opraHuM3zaluuu Ou3Heca ao0MIach
UCKIJIIOYUTENILHOTO yCIieXa B BHICOKOKOHKYPEHTHOH cdepe.

Ha puc. 2 npencrasieHa cTpyKkTypHas cxema NapTHEPCKUX B3au-
MOCBSI3€l KOMITaHUU C OCHOBHBIMM aKTOpaMH CEKTOpalbHON MHHOBA-
LIUOHHOM CHCTEMBI.

Ha cneayromem 3Tane B paMKax MMJIOTHOIO 00cie10BaHUS ObUIO
IPOBEJCHO AHKETHPOBaHHUE 27 MHHOBAIIMOHHBIX KOMIIAHUM, PacIoo-
JKEHHBIX Ha Tepputopun HoBocuOupckoit obmactu. Cpeau BBIOOPKH
KOMIIaHUH [eBATh KOMIIaHUN ObUIM OTHECEHBI K KaTerOpUH HMHHOBAIU-
OHHBIX JIMJIEPOB, TaK KaK UX HPOAYKLUS OTIMYAETCs! BHICOKOHM CTere-
HBbIO HOBU3HBI — PYKOBOIWTENN KOMIIAHUH OLEHWBAINW HOBHU3HY IPO-
M3BOIMMOM MPOMYKIMH W/WIN OKa3bIBAEMBIX YCIYT KaK «HOBYIO UIS
POCCUIICKOrO PBIHKA) WU «HOBYIO JJI1 MUPOBOTO PBIHKa.

Ha puc. 3 mpeacraBieHa guarpamMma 3HAYUMOCTH B3auMOACH-
CTBHI MHHOBAI[MOHHBIX KOMIAHWH C OCHOBHBIMH aKTOpaMH WHHOBA-
LMOHHOHM CUCTEeMBI. B KauecTBe TakuX aKTOPOB-3JIEMEHTOB CTPYKTYP-
HOW OpraHu3alii MHHOBAaLlMOHHON CHCTEMBbl OBUIM BBIACJICHBI TPYII-
TIBL:

e oTpeOUTENN WHHOBAIIMOHHOW NPOAYKIWU/yciyr (Ha pu-
CyHKe OHU 0003Ha4ueHbl OykBoii I1): Manerif Ou3Hec, KpyIHBIA On3HEC,
TOCYIIapCTBEHHBIE CTPYKTYPbI, HHOCTPAHHBIE KOMITAHWH;

®  [IOCTaBIIVKH (Ha PUCYHKE OHU 00O3HA4YCHBI OyKBOW S): Ma-
TBIA OW3HEC, KPYMHBIA OW3HEC, TOCYAapCTBEHHBIE CTPYKTYpPbI, HHO-
CTpaHHbIE KOMITAHUH;
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KOMIIaHWH, paboTaromue B TOH e cepe AeaTeIbHOCTH;
0aHKU U apyrue GUHAHCOBBIC HHCTUTYTHI;
HCCIIEI0BATENECKUE NHCTUTYTHI;

BY3BI;

JIEJIOBBIE ACCOLMAIINY;

TOCYAapCTBEHHBIE CTPYKTYPHI;

peryaupyroIne OpraHu3alny.

T1 masslit GusHec

i%‘m}%‘.

Perynupyromue opranusanum

HccnenoBatenbekue WHCTUTY ThI

banku, prHaHCOBBIC MHCTUTY.TI S rocCTpyKTyphl
,Ci) }igOMHaHI/II/IBT U K€ CPTPL PyKIyp
S HWHOCTPaHHBIC KOMIIAaHUH

JACATCIIBHOCTH

@ BCC KOMTTAHUH el ST ITEP BI

Puc. 3. Ouenka 3Ha4MMOCTH NAPTHEPOB UHHOBAIIMOHHBIX KOMITAaHUH

(0 — He UMeeT 3HAaYEHHSI, 5 — HAUBBICIIMI YPOBEHb 3HAYUMOCTH; CPEIHHE OICH-
KH IO BBIOOPKE)

AHanu3 0TBETOB II03BOJIHII BBIACIIUTh TCHACHINIO K «BECPTUKAJIb-
HOH HUHTCrpalum» — (bOpMI/IpOBaHI/Ie OCIIOYKHU HOTp€6I/ITCJ'II/I — MaJiad
WHHOBAIIMOHHASA KOMIIAHUS — MOCTAaBIIUKH, IIPHU 3TOM HanOojee 3Ha-
YUMBIMH IJI1 BCEX MHHOBAIITMOHHBIX KOMIIAHHUH SIBJISFOTCS B3aI/IMO,Z[€I>’I—
CTBUA C HOTpe6I/ITeJ'I$IMI/I, CpCan KOTOPBIX Hanbomee MIPUOPUTCTHBI
KPYIHBIC NPCATIPpUATHA. Ha BTOPOM MCECTC IO 3HAYUMOCTU napTHép—
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CKUX CBf3ed — MpeAnpusaTHs Majoro ousHeca. [IpuBriekarenbHBIM 1M0-
TpeOHUTEIeM SBIISETCS TAKXKE TOCYAaPCTBEHHBIH CEKTOP.

BeposiTHO, B 3TOM OTpakaeTcsi 1 0COOEHHOCTH Hallleil BEIOOpKH,
TaK Kak OmpeneséHHas 4acTh KOMIAaHUM MPOU3BOAMUT CIIELUAIN3UPO-
BaHHbIC HAyKOEMKHE MpUOOpHl W 00OpyHAOBaHME, MpelHa3HaYeHHOE
MIpEKIe BCEro s MPEANPHUSATHH M YUpEXKIECHUH TOCyIapCTBEHHOTO
CeKTopa. 3HAYMMOCTb KPYIHOTO OM3HECa U TOCYAapCTBEHHBIX CTPYK-
TYp B KauecTBe MOTpeOHTENIeH MPOAYKUMH WM YCIyr MaJloro Tpel-
OpUATHS — 3TO TAapaHTUPOBAHHBIA PBIHOK, paboTa MOA KOHKPETHBIN
3aka3. Cpenu NOCTaBIIMKOB COOTHOILIEHHE 00paTHOE — BayKHEE MaJlble
KOMIIAaHUU — CMEXHHUKH, Ha BTOPOM MeCTe — KpyIHBIH Ou3Hec. DTo
camble Ba)KHbIE KOHTPAr€HTHl, 3HAUUMBIMH SIBIISIOTCSI TaKXKE CBSI3U C
KOMITaHUSIMH, padoTalomye Ha TOM € PBIHKE, KOTOPbIE MOTYT OBITh
KaKk KOHKYpEHTaMH, TaK ¥ NapTHEPAMU 110 KOOIepallHy.

OTHOCHTENBHO HU3KYI OILIEHKY MOJYYWIN HCCIEI0BATEIbCKIE
MHCTUTYTHl W By3bl B KadeCTBE MAPTHEPOB MHHOBAIIMOHHBIX KOMIIa-
Huil. Bo3MOXHO, 3TO CBA3aHO C T€M, 4YTO MaJlble KOMIIAaHUH NPOIOJI-
JKAIOT MCIIONB30BaTh B NMPOU3BOACTBE MEPBOHAYAIBHYIO TEXHOJIOTHIO
W/WIIA COBEPILIEHCTBYIOT YK€ OCBOCHHBIH MPOAYKT, U HE HYKIAIOTCS
Ha JJaHHOM 3Talle CBOETO Pa3BUTHsI B MPUTOKE HOBBIX MAEH M KOMIIE-
TEHIUH, UCTOYHUKOM KOTOPBIX MOTYT CIYKUTh MCCIIEIOBATEIbCKHUE
YUpeXIeHUs U opraHuzauuu oOpaszoBanus. HeoOXoauMo OTMETHTH,
YTO, 10 JAHHBIM 3apyOEKHBIX HCCICAOBAaHMHN, TTaBHBIMH MOTHBAMH,
KOTOpBIE MPHUBOIAT K KOOTEPalUu C MCCIEeI0BaTEeIbCKUMHU U 00pa3o-
BaTeJIbHBIMU OPTraHW3aLMSIMH, SBISIOTCS: HEJOCTATOK TEXHOJIOTHYe-
CKHX 3HaHUH M HEJOCTaTOK CIEeNUaIN3UpOBAaHHOIO nepconana. Hammu
KOMIIaHUM OTMEYaIOT TOJIBKO HEJIOCTATOK KBaIH()UIMPOBAHHOTO IEp-
COHaJIa B KaueCTBE JOMUHHUPYIOIIETO OIpPaHUYEHUS CBOEH NEeATENbHO-
CTH, OJJHAKO STOT (PaKTOp HE BHICTYIMAET JOCTATOYHBIM MOTHBOM IS
KOONEpaLMU C By3aMH M MHCTUTYTaMH. MOXXHO NMpPEeaNOI0KHUTb, UYTO
HaIlll MTHHOBAI[MOHHBIE KOMIIAHUU — 3TO MPEXIE BCETO «CIIEHUANTN3H-
pPOBaHHbBIE IOCTABUIMKWY», Pa0OTAIOIIME Yalle BCEro Ha HUIIEBOM
poiHke. besycnoBHo, 5TO npaBmiio He 0e3 uckimtoueHuid. Eciam peIHOK
TOJIBKO 3apOXAAeTcs, TO Majible KOMIAHUM IOJIyYyaT IIAHC BBIPACTH
BMECTE C pBIHKOM. SIpKMI NpuUMep TaKoro pa3BUTHS — KOMITaHUSA
«AnaBapy, KoTopast OblIa pACCMOTpEHA paHee.

[Ipu oueHKe 3HAYUMOCTH Pa3IUYHBIX TPYMH MAapTHEPOB OBLT BbHI-
SBJICH SIBHO BBIPOKCHHBI HHTEpPEC K PACHIMPEHUIO NPHUBICUCHHS
MHOCTPaHHBIX KOMIIAaHUH KaK B Ka4eCTBE MOCTABIIUKOB HEOOXOIUMBIX
pecypcoB, MaTepualioB, KOMIUIEKTYIOIINX, 000pyI0BaHUsl, TaK U II0-
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Tpeburened, GopMUPYIOIINX 3aKa3 HA MHHOBALIMOHHYIO MPOIYKIHMIO.
Obpamaer Ha cebs BHUMaHUE, YTO AJIS1 HAYKOEMKUX TOBApOB OTEYE-
CTBEHHBIN PBIHOK HE OuUeHb NpuBieKaresneH. Kak oTMewaeTr oguH U3
HaIlIUX PECIOHMEHTOB: «Jle0 B TOM, YTO Hallla MPOMBIIUIEHHOCTh U
SHEPreTHKa MOTYT IOIIOTUTh COBCEM HE3HAYUTENBHOE KOJIWYECTBO
HOBBIX HMHHOBAIIMOHHBIX TMPOAYKTOB, Aa)Ke CTaHAApTHBIX. [IprOopsl
KOHTPOJIS MOTYT CHU3UTH C€0eCTOMMOCTB, HO 3a4€M 3TO JeNaTh Tell-
JIOPHEPTeTHKaM, €CJIM OHU CBOU 3aTpaThl BHOCAT B Tapudsl. To ecTh B
pamMKax cHCTeMBI 3TO abCONMIOTHO HE HyXHO. [losTomMy MaccoBoro
PBIHKA HAIIETO MPOAYKTA NPAKTHUECKH HETY.

Hamm pacyérel moka3pIBalOT, 4TO PacCMOTPEHHBIC BHIBI MapT-
HEPCTBA M KOOMEpAaLWU HEOJHO3HAYHO BOCIIPUHUMAIOTCS 0OCIHENo-
BaHHBIMHM KOMIIAaHUSMHU MaJIOTO U CPEeAHEro OM3Heca U Takke HeOAHO-
3HAYHO WX BJIMAHHUE (C TOUKU 3pEHUSI caMHUX (pUpPM) Ha WHHOBAIMOH-
HYIO aKTUBHOCTb, B Ka4€CTBE MHAMKATOPa KOTOPOI MBI Opasii YpOBEHb
HOBH3HBI TPOAYKIIUH.

OnucaHHble BBIIIE pe3ydabTaThl MOIYYEHBHI Ha OCHOBE aHAIW3a
JaHHBIX JIBYX PayHIOB OOCIIEIOBaHMS MajbIX WHHOBALMOHHBIX KOM-
naHuid. be3ycnoBHO, UX HY)XHO BOCIPHHUMATH C Y4ETOM OCOOEHHO-
cTeil BRIOOpKHU. EcTh 1emblil psii yCHemHbIX KOMITAaHUH, KOTOPbIE BBI-
COKO OLICHMBAIOT U MAapTHEPCTBO C AKaJEMUUECKUMU MHCTUTYTaMH, U
C KpyNHBIM OHW3HECOM, BBICTYIAIOMIMM B Kaue€CTBE OCHOBHOI'O IOTpE-
ourens ux npoxykuuu. bonee Toro, as MHOrUX GUpM, pabOTArOIIUX
B CO PAH, Monens komMMmeplLHaidu3anud pa3pabOTOK 00s3aTeNbHO
BKJIIOYAET aKaJeMHUYECKUH MHCTUTYT KaK BayKHBIH CTPYKTYpPHBIH 31e-
MeHT. Kak mpaBuio, uneiiHsle Tuaepsl U BIOXHOBUTENIN CO3JaHMS Ta-
KHX KOMIAHUHN SIBISIOTCS BUAHBIMH YYE€HBIMH, paOOTaBIIMMH paHee
WIN TIPONOJDKAIOMIMMHU paboTaTh B akajeMuueckod Hayke. Ilpu mpo-
JBIDKEHUH UX pa3padOTOK COYETaloTCs pazHble (JOPMBI: U aKageMHuye-
CKUU MHCTHUTYT, 1 MHHOBAIIMOHHBIN (UPMBI, 1 BpeMEHHbIE TPYIOBbIC
KOJUTEKTHBBI. Kaxxnplii pa3 ajsl KOHKpETHOH pa3pabOTKH BeIOMpaeTcs
cXema TPOABIKEHHUS, KOTOpas 00ecleduT Oojiee BBICOKYIO BEPOST-
HOCTb NPUBJIEUYEHHs] (UHAHCUPOBAHMS, COOTBETCTBEHHO, MMOTYEPKIBA-
eTcst MO0 aKageMU4ecKUi, TM00 KOMMEpUYEeCKH MOTEHIINAT HHHOBA-
mun. [lpu 3ToM QakTHYeCKH HCCIeoBaTeNnbcKas AesSTeIbHOCTh HE
MpeKpaliaeTcsa, oHa OCTaéTcs B paMKax akaJeMHYeCKOr0 MHCTUTYTA.
KoneuHo, Takas Mopenb W3HA4YadbHO HE MPEATNOoJiaraeT pocra 00bE-
MOB, yBEJIMYCHHs MaciuTaboB MPOW3BOACTBA. J0XOmpl OT ymauyHOH
KOMMEpIHAIN3alUy UCTIONB3YIOTCS Uil (PUHAHCUPOBAHUS JaJIbHEH-
IIMX HMCCIENOBaHUM. SIIpoM IesTeNbHOCTH OCTAl0TCA Hay4dHBIE pe-
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3yJAbTAThl, UJEH, HA OCHOBE KOTOPBIX KaKIBIH pa3 MMO-HOBOMY pella-
I0TCSI TPOOJIEMBbI KOHKPETHOTO 3aKa3uHKa.

Kak mpomeMoHCTpupoBanu pe3ynsraThl 00CIIEeTOBAHUS, HMHHOBA-
IIMOHHBIE KOMIIAHUU-JIUAEPHI CUJIbHEE BOBJICUEHBI B TApTHEPCKHE B3a-
UMOCBSI3U C yYaCTHHKaMHM MHHOBAI[MOHHOM CUCTEMBI, IPU 3TOM AJIs
HHUX XapaKTEepPHO «IIPEOJOJNICHUE PErrOHaJbHBIX TPaHMID) U OpUEHTA-
sl HA HAIMOHAJIbHBIN PBIHOK B LIEJIOM HJIM HA MUPOBOW PHIHOK.

B xauectBe (pakTOpOB yCTOWYMBOI KOHKYPEHTOCIIOCOOHOCTH BBI-
CTYIAaeT YPOBEHb HOBU3HBI IPOIYKIUH, KOTOPAsl TOIb3YETCSI CIPOCOM
Ha HallMOHAJHHOM M MHPOBOM phIHKE. [Ipu 3TOM 1eneBas rpymma mo-
TpeOuTenel 1omKHa 00ecrieunBaTh HAAEKHbBIM U MOCTOSHHBIN Tj1aTe-
JKECTIOCOOHBI CIPOC — TaKUM KPUTEPHSIM COOTBETCTBYET MPEKIEC
BCETO KPYNHBIA OM3HEC, HHOCTPaHHbIE KOMIIAHUH U B ONPEAeIEHHBIX
cepax — rocygapcTBeHHBIE CTPYKTypbl. s HammMX KOMIaHWUH 3TO
TOCYIapCTBEHHBI CEKTOP SKOHOMHUKH, B TOM 4HcJie OOOpOHHAs MPo-
MBIIIEHHOCTh, U TOCYJapCTBEHHBIE KOMIIAHUU B MOHOIIOJIBHOM CEK-
TOpE.

BaxnelmmM (akTopoM KOHKYPEHTOCHOCOOHOCTH MHHOBALlMOH-
HBIX KOMIIAaHUH SIBJISIETCS UX OpPUEHTAlUs Ha MOTpeduTesiell — IMEHHO
B3aUMOJICUCTBHS C KOHEYHBIMH TOTPEOHTENSIMH, YUET UX CHELHaANb-
HBIX TpeOOBaHUI U TOTOBHOCTDH YIOBIETBOPATH CIIEHUANILHBIE 3aIIPO-
CBl TIOTpeduTeneil GopMupyeT penyTaluio KOMIaHWH — HHHOBAaIMOH-
HBIX JINJEPOB.
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B.B. Tumos, C.H. Meicos

MOIEJ/Ib ®OPMHUPOBAHUSI ONNEPAIIMOHHO-
NHHOBALIMOHHOMU ITPOT'PAMMbI
HNPOMBIIIJIEHHOT'O NPEATIPUATUA

B pabote npeacraBneHa o606l EHHAA MoAeNb ONTUMMU3ALUM OnepaLuoH-
HO-MHHOBALMOHHOW NPOrpaMMbl MPOMBILLIIEHHOTO NPeanpUsATUS.

General optimization model of operating innovative program of industrial en-
terprise is presented in the paper.

YuuTeiBas METOAOIOIMYECKUE U METOAMYECKHE IPENCTABICHUS
MHHOBAllMOHHOTO ¥ OIEPAallMOHHOIO IPOLIECCOB, MPOMUCXOMAIIUX Ha
MPOMBIIIUIEHHOM TPEANPHATHH, CHOPMUPYEM YIPOIIEHHYIO CUCTEM-
HYIO OINTHMH3AIMOHHYI0O MOAENb (YHKIMOHUPOBAHUS M Pa3BUTHUS
MPEANPUATUS, B KOTOPOW YUWTHIBAIOTCA IJIaHBI MHHOBAI[MOHHOW W
MPOU3BOJICTBEHHON JeaTeNbHOCTH, € (uHaHcupoBaHus. Dopmupo-
BaHUE MOJIC/I YYUTHIBACT IMOIXO/IbI, N3JIOKEHHBIC B padorax [1-3].

Ilycte mpeanpusiThe BBITYCKAET MPOLYKLHUIO, UHIEKChI KOTOPOH
j € J, x; — 00béM npomax B rogy ¢, t = 1,..., T, B HaTypaJbHOM H3Me-
peHuu, Oa3oBast IleHa HPOAYKLIUH — ¢j, 110 TOAaM C y4€TOM OTHOCH-
TENBHOIO U3MEHEHUSI, PEHTHI B IIEPBBIEC TO/bI BBITYCKAa HOBOM IPOIYK-
Uy — cj. MHOekc j coorBercTByeT U HOBOU Ipomykuuu j € JIc J,
€CJIM OHa He UJET Ha 3aMeHy cTapoil nponykuuu. Korna takas 3ameHa
npeaycMaTpuBaeTcs, T0O UHAEKCY j, j€ J2 < J, 3aMeHseMoro nu3aenus
CTaBUTCSl B COOTBETCTBHE MHIEKC j, € J3CJ, J3 — MHOXECTBO HMH-
JIEKCOB HOBOW MPOAYKILIMU, UIYILLIEW HA 3aMEHY CTAPbIX U3EIIHI.

Kakoe-To Bpemst 00a u31enusi MOTYT BBITyCKaThCSI OTHOBPEMEHHO.
[IpenycmarpuBaercs nBa MexaHu3Ma Takoi 3aMeHbl. OAMH YHCTO KO-
HOMHYECKHN — C YMEHBIIEHUEM CIIPOCA 10 CTapOMy H3JEIIHI0 B COOT-
BETCTBUU C €r0 KU3HEHHBIM LIUKIIOM BO3PACTaOT U3ACPIKKU IIPOU3BOJI-
cTBa (OHM OTpaKalOTCAd B MCXOAHOM MH(pOpPMAIMU Kak MpsMbIE 3aTpa-
ThI). B 3TOM ciydae kak TONBKO NPHOBUIb MO AAHHOW MPOAYKIWH HE
obecneynBaeT MOKPHITHE POCTAa HAKIAJAHBIX PACXOIO0B, (PMHAHCHPOBA-
HHE MPUPOCTa 00OPOTHOTO KAalMTaNla U CBA3aHHOTO C 3TUM 3aTpart, TO B
MOJIENIH TIPOYKLUSI «CHUMAETCS» C pou3BoACTBA. 110 HOBOM mpomyk-
MM BBITYCK OyleT 3alulaHupPOBaH TONBKO TOTZA, KOTa Ha OCHOBE IUIa-
Ha peaju3alii HOBOBBENEHHH OymyT cO3IaHbl MPEANOCHUIKA (pOBe-
neubl HUOKP, ocyriecTriieHa TexHUUYECKas IOATOTOBKA) €€ MPOU3BOI-
cTBa BMecTo crapoi. Hapacranue mpopax Takodl NMpOIyKUWW OIpere-
JIIETCS CIOPOCOM M MOLIHOCTSMM, XapakTepoM M BPEMEHEM UX

132



ocBoeHMs. Takasi cHTyalMs JIOJDKHA OBITh TPEICTABJICHA B MOJICIH.

Bo BTOpOM cily4ae MCHONB3YyeTCsl TUPEKTUBHBIN MEXaHU3M 3aMe-
HBL, T.€. 3ajaroTcs napamerpsl o, 0 <a. <1, t=1, ..., 7; 7, — cpok
OCBOEHMS HOBOH NMPOAYKIHHU; Q= 1, €Clu T 2 7.

Ha ocHOBe MaHHBIX 110 KU3HEHHOMY IHKITY U3CIUI 110 KaXKI0MYy
U3/IeNHNIO 3a/laHbl MaTeMaTH4YecKue oxuaanus crnpoca M(G*,), cpen-
HUE, CpeIHEKBaIpaTHYecKue OTKIIOHeHHs. C MOMOIIbI0 UMHUTAIMOH-
HOTO MOJICIHUPOBaHMs 3a7aéTCs MHOXKECTBO BapUAHTOB CIIpOCa IO
rojaM Ha NPOXYKLHIO, HIDKHHE ero rpanuisl G'; u Bepxaue G,
(PMKCUPYIOTCS OTPaHUYEHUS 110 CIIPOCY:

Grfit _<x,,_<GW,,, jeJ,t=1,2,...,T.

CrnenoBaTelibHO, B KaXJIOM BapHaHTE Pacy€ToB OyIyT CBOM Orpa-
HUYCHUS IO CIIPOCY Ha MPOLYKIIHIO.

O06béM mponaxk B KaKIOM BapHaHTE Pacu€ToB MOXKET OBITH Ompe-
JICNIEH TaK:

U,— Cjt Xjr, JJIA IIEPBOI'O BapuaHTa aC‘IéTOB;
JL
Jj&/

U= Zc_,-,xjt + Z (I—a) ¢y + z Qi Cjut Xjut »
Jell

je2 jel3

JUIsl BTOPOT'O BapUaHTa Pacy€ToB.

ITpu sToM ecnau yepe3 ¢ 0003HAYUTH MEPUON Hadala MPOJAXK
wigenus je JI, jeJ3, 1o no nepuoma t =t o, =0, ac nepuona
t=t+7 o =1.

Bcest uadopmanust aist pacu€ToB roToBUTCA B 6a30BoM (TIpeqria-
HOBOM) roay ¢ = 0. B 0a3oBoM romy o0bEéM NpPONAHHOW TOBApPHOM
nponykuuu 3adukcupoBaH kak U, OTcioma WMHIAGKCHL U, TPHPOCTa
00BEMOB TIPOJAXK MO TOIaM OTHOCUTENBHO 0a30BOTO MEPHO/A:

wu=U/Uy-1 t=12,..,T

Bce nHHOBaIMOHHBIE N3MEHEHUS POUCXOAT Ha OCHOBE peann3a-
UM MPOSKTOB (HOBOBBeeHMH) z, z € Z = {1,..., z*}. [IpoekTsl oTpaxa-
0T MIPOEKTUPOBAHUE M PEATU3ALMIO MPOM3BOICTBA HOBOM IMPOIYKIINH,
YIIy4IIIEHHOM, IIPOU3BENEHHOM 110 HOBOW TEXHOJIOTUU U T.IL.; CBSA3aHBI C
BBOJOM MOMHOCTeﬁ, HCIOJIB3YyEMBIX I IIPOU3BOJACTBA ITPOAYKIIUHN.

Hcnonb3oBaHne MPOM3BOACTBEHHBIX BO3MOKHOCTEN MpeNIpH-
SITHS, U3MEHEHHUE MOIIHOCTEH 3a CuéT peajau3aiiii MPOEeKTOB (HOBO-
BBE/ICHHH, OPraHU3allMOHHO-TEXHUIECKUX MEPONPUATHH) z € Z Mo-

XKeT OBITh YUTEHO TaK:
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zmlﬁ Xjt — quzlyzt —<Mlt7 / EL];
J z

Zmlj,xj,— Z Qi Y- < 0,1l € Ly, jeJl,j, € J3, t=12,..,T,
J 4

Iae my — 3aTpaThl BpeMEHU (B CTaHKO-4acax, B APYTUX eJUHUIAX U3-

MepeHHs) Ha MPOU3BOJCTBO SAWHUIBI IPOAYKIMH j Ha 000pYIOBaHUN

rpynnst /;

My, — >bdextuBHBIA QOHI BpeMeHH PadOThl 000PYAOBaHMS TPYII-
bl / B paccMaTprBaeMoM MEpHO/IE TNIAHUPOBAHUS,

¢, — BETMYMHA U3MEHEHUs (OHJa BPEMEHU paboThl 000PyI0Ba-
HUS TPYIIBI / C Ieprosa ¢ TIPHU BHEAPEHUH HOBOBBEICHUS Z;

Z; — UHJIEKC NPOEKTA Zz, CBSI3aHHOIO C BBIITYCKOM HOBOM HPOAYK-
i J;

Yz (Vzi)) — LeNOYMCIIEHHbIE NepEeMEHHbIE, IPUHUMAIOIINE 3Haue-
Hue 1, ecM IPOEKT z, z,; NPUHUMAETCS K peanu3auuu U 0 B IPOTHUB-
HOM cJIy4ae;

L, — MHOXECTBO MHJEKCOB CYHIECTBYIOIIMX TPyHm oOopymoBa-
HUS1, HanOoJee BasKHBIX, TUMHTHPYIOMINX, ONPEACISIOMNX TPOU3BOI-
CTBEHHBIE BOBMOKHOCTHU (MOIIIHOCTH) IPEANPHATHS;

L, — MHOXECTBO WH/IEKCOB BHOBH CO3/IaBAEMBIX TPYII 000pyI0-
BaHMsI MPH M3MEHEHUSX TEXHONOTHH, TIOBBIIICHUHN KadecTBa MPOIyK-
LMY, OpPraHW3alWy BBIMyCKa HOBOW mpoaykuud u T.jA. [Ipu 3TOoM
MOKa MEpOoNpusTHE z; He OyleT peann30BaHO, BBITYCK NMPOTYKIHU j
HE MOXET OBITh OCYIIICCTBIIEH.

O06o3HaunM Yepe3 [, 00bEM KalUTAIBHBIX BIOXKeHUM, I, = [;, +
I, HampaBsAeMbIX Ha WHHOBAallMOHHO-WHBECTHUI[MOHHYIO NPOrpPaMMy
pa3BUTHUS MPEINpUATHS B TOAy f. bonbluas 4yacTh 3THX WHBECTHIIMH,
I}, HampaBiseTcs KOHKPETHO Ha peanu3alvio 3aJaHHOro MepedHs
Hanbonee KPYMHBIX MPOEKTOB (B OCHOBHOM, CBSI3aHHBIX C BBIITYCKOM
HOBOM, YIy4IIIEHHO! NPOXYKLUU U TEXHUYECKOU IOATOTOBKOM ITPOU3-
BOACTBA). DPPEKT OT TAKMX WHBECTUIMH YUUTBIBAETCS Yepe3 BHIMYCK
JIONIOJIHUTEIbHOM ¥ HOBOU MpOAYKIMH. [[pyras 4acTs HHBECTHLIUM, [,
MpeaHa3HaueHa JUIsl peajiv3allii enlé HeM3BECTHOr0 MHOXECTBAa HO-
BoBBezZieHHH. [Ipu MmepcreKTHBHOM TUIaHUPOBAHUH 3TO BIOJIHE 00bsC-
HUMasi CHTyalllsl — HCIIONb3YyeTcsl MPUHLIMN JBYX OrokeToB. PeHra-
OEMBHOCTh TAKMX MHBECTHUIINH, /iy, 3alaHA HA OCHOBE PabOTHI Mpe-
MpHUATHUS 10 Havana riaHupoBanus. [lapamerp 4, 3a1aH Kak MaTeMa-
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THYECKOe OXXHJIaHHE W TIPU MHOTOBAPHAHTHBIX pacuérax AOJDKEH H3-
MEHATBCS. DPPEKT OT TaKMX WHHOBALMI HapacTalomUM HUTOTOM OIl-
penenum Tak (¢ GUKCHPOBAHHBIM JIaroM, HallpUMeEp, B OJMH TOJ):

-1
Hi=hye Y, Ly, H=0, t=2,...,T.
r=l
IIpsiMble 3aTpaThl, CBSI3aHHBIE C BBITYCKOM TOBAPHOM IPONYKLIHU
B 6a30BOM rofy, 3a()MKCHPOBaHBI B CTOMMOCTHOH (popMe Ha ypOBHE ;.
Torna 00bEM MpAMBIX 3aTpaT Ha MPOAAHHYIO TOBAPHYIO MPOAYKIHIO B
rony ¢ paBeH

Swi= Y 5 1= 12T
J

O0603HaunM Yepes S.,, — CMEIIaHHbIC HAKJIAHbBIC PacXobl B 0a30-
BoM roxy. C pOCTOM MPOM3BOACTBA YBEIWYMBAIOTCS M HAKIIAJHBIC
pacxoipl. Ha OCHOBaHHM PErpecCHOHHOIO aHaN3a MPOTHO3 YPOBHS
HAKJIaIHBIX PACXOIOB MPEACTABUM TaK:

t—1
SL‘M,[ = SL‘M + ,u SL‘M ul + Z Ara
r=1
311E€Ch { — MPOIICHT MPUPOCTA HAKJIATHBIX PACXOJOB MPH YBEIUYCHUU
00BEMOB TPOAAK HA OAWH MPOLEHT (4 W u, BBIPaKEHBI KOAIPPUIU-
CHTaMH).
3HaueHue S, KOPPEKTUPYETCS Ha BEIUYUHY aMOPTU3AIIMOHHBIX
OTYHCJICHHH OT CTOMMOCTH BHOBb BBEIEHHBIX OCHOBHBIX CPEJICTB,
A;= yl.;, y — cpenHeB3BelIeHHbI HOpMaTUB aMopTu3anuu. [Ipupoct
aMOPTH3AIMH MOXKET ObITh HAIPaBJICH HA MHBECTUIIUH.
CebecTOMMOCTb IPONAXK B TORY ¢ Supoot = Sup, ¢ T Seas — H.
O0o03HaYMM 4Yepe3 Wy, YPOBEHb JCOMTOPCKON 3aJ0/KEHHOCTH
oTHOcHUTeNbHO 3HaueHus: U, Torna o0béM Bepyuku V; B romy ¢ on-
penensiercs ciaeayrommm oopazom: V= (1 — wy,)U, + wy, U,; . llpu-
ObUTB P,, OT BBIPYYKH MPOJYKIIMH U MTPOYEH JACSITEILHOCTH HAXOIUTCS
aHayiorn4yHo. [IpuObLIE OT MPOAAHHON B MEPHUOA ¢ MPOIYKIIMHA COCTa-
BUT BEMHYUHY P00 = U; — Sypoo. YacTh 3TOM NpUOBLIM OCTAHETCS B
neouTopcKoi 3agomkeHHocTH. ClienoBaTenbHO,

Pv,t = (l - W()s) Pnpod, ¢t Wy, Pnpod, (a1t Pnpov,t_ Pnpoz;,ta

rae Ppo; — YpPOBEHb (IpuOMMKEHHAs OLEHKA) Mpoded NpuObLIN
(mpounx yOBITKOB);
P,ypoy — BBIILIIATA IPOLIEHTOB 34 KPEIUT.
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Ortcrona onpenensiercs yucras npuosuis: P, = 0,8 P,,.

YucTass npuObLIb HampaBiseTcs Ha MONOJHEHHE 000pOTHOrO
kanurana P,., W WHBeCTUUMH P, BBIIUIATY JHUBUJCHIOB
Piuse:r = Wous Punty Wous — YPOBEHB BBIILIATHI JUBUJECHIOB OTHOCH-
TeTbHO YUCTON MpuObU. OTCI0ZAa JTOJKHO BBITTOJNHATHCS CIEAYIO-
mee yenoBue: Po; + Pyt = Punt — Poust = Puep,r — HEpaclpenenén-
Has npuObUIb. BbImlaTa AONTOCPOYHBIX KPEAUTOB B 00bEME Py,
OCYIIECTBIISCTCS U3 CPEICTB HAa MHBECTHIINH (P, ).

Otrcrona s = kows Puns,,— 10N OOIIMX WHBECTULIUN U3 TPUOBLIH,
KOTOpas HANPaRBJISICTCS HA MMPOYKE WHBECTHIIHH.

CoOCTBeHHBIN KarmuTal (KanuTall U pe3epBbl, EPBBIM pas/en nac-
CHBOB) B TOJIy ¢ YBEJIMYMBACTCS HA 00BbEM HepaclpeaeIeHHON MPprUObLTH
U Ha BEJINUKMHY IOTalleHHs J0ATOCPOUHBIX KPEIUTOB B pasMepe P, U3
YUCTOW MPUOBLIM, KOTOPHIE MONUTM Ha (PMHAHCUPOBAHUE KAITUTAIBHBIX
Bnoxkenwit: Il = I1;,; + Py, + Py, Takum oOpasom, B Oanance
YMEHBILIAETCS. YPOBEHb JOATOCPOYHBIX 0053aTeIbCTB HA BEIUUUHY P, ;,
HO YBEJIMUYUBACTCS JT00ABOYHBIN KAlTUTAJ HA TY)KE BEJIMYUHY.

[IpupocT 00OPOTHOrO KamuTana OMpeAeNsieTcs] CIEAYIOIUM
oOpa3oM. YpoBeHb OOOPOTHBIX aKTHBOB (BTOPOW pasjen OanaHca)
A= Wos Ui+ Wian Snpooss TA€ Wsey — YPOBEHB 3allacOB OTHOCH-
TEIBbHO CEOCCTOMMOCTH TMPOAAX TOBAPHOW NPOAYKIMYM (HOPMATHB
n3 OamaHCOB 3a mpolueamue rojaa). [IpupoctT 060pOTHBIX aKTHBOB
AAZt = AZt - AZ, t-1 -

O6o03naunmM uepe3 D, BEMTUYMHY JOITOCPOYHOrO KpeauTa, B3si-
TOr0 B TOAY ¢ Ui obecriedyeHrss (PUHAHCHPOBAHUS WHHOBAIIHOHHOTO
nponecca. Kpenut Oepércst Ha rol, 3aTeM BO3BpallaeTcs. JTO yIpo-
maer pacuérel. Toraa ypoBeHb BTOPOTO pa3ziena MacCUBOB OMpeeNns-
ercatak: [[, =1L, ;+ D, — Py,

OOBEM HMHBECTHUIMI, HANPABISAEMBIX HAa peaM3alMI0 KOHKPET-
HBIX HOBOBBEJICHUH (TIPOCKTOR) B TONy £,

[It = PltH(i',l (l - k2K6') + AuH(f,l + Dla
/1€ Auus; — O0BEM aMOPTH3AIMOHHBIX OTYUCIICHUH, HAIPABISIEMbIX Ha
t
VHBECTULIVH B TONY ¢, Aypes < z A,.
r=1

Otciofa ypoBeHb BHEOOOPOTHBIX aKTHBOB Ha KOHEI| MepHoja f
A= Al,t—l - AuH(f,l + 1.
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VYuuTeiBasi paBEHCTBO TMACCHBOB M aKTHBOB OallaHCca MpeapH-
ATHSI, MOXKET OBITh JiaHA OlEHKAa BEIMYMHBI KPaTKOCPOUHBIX 00s13a-
TCIBCTB: Hgt = A[, +A2, - H], —Hgt.

YpoBEHb KpEOUTOPCKOM 3ad0KEHHOCTH: [l = I3 — Ky
Ks — cCpeTHerooBoi ypoBeHb KpaTKOCPOUHOT'0 KPEAUTA B TOAY £
HIPUPOCT KPEAUTOPCKON 3a00IKEHHOCTH: ALl s, = Il — 115, .

OOmuii ypoBeHb BBIILIATHI IPOLEHTOB 3@ KPEIUT Pypoy s = Mt K s
+ 1 Dii, Mcs, N — KO3(PPHUIUEHTHI POLIEHTHBIX CTaBOK 33 KPaTKO-
CPOYHBIN U JAOJTOCPOYHBIN KpeauT B rony ¢ Tak kak pacu€rel BeAyT-
cs1 6e3 yuéra MHQIIIUH B TIOCTOSHHBIX LIEHAX, TO M NapaMETPBl My
7, 3amatorcs 6e3 yuéra uHpIAImMY.

[TpupocT KpemuTopcKoi 3aA0MKEHHOCTH (OEeCHpOIEHTHBIN KOM-
MEpPUECKUH KPEIOHUT) CIYXKHT OIHUM M3 OCHOBHBIX HMCTOYHHKOB (H-
HAHCHPOBAHHUS IPUPOCTa 0OOPOTHOTO KanmuTana. ToNbKO TOCHIE 3TOro
onpeaessrores 00bEMBI PUHAHCHPOBAHUS U3 MPHOBUTH U KPaTKOCPOY-
HOT'O KpeIuTa MPUPOCTa 00OPOTHOTO KalUTAaIa.

[Ipupoct obopotHoro kanutana A Q,, KOTOPbIN (PUHAHCUPYETCS
u3 npubsu (P, ,) ¥ KpaTkocpouHoro kpenuta (K, ), ONpeaensercs
U3 CIIEAYIOLIEr0 OrPAaHUYEHUS:

AAy — Al — AQ, <0, 1.e. ecmu Ady — All;; <0, 10 AQ, = 0.
Torna 3Hauenud P, u K, HAXOOATCA U3 CIEAYIOIIETO yCIOBHUS:
KKK,[ - KKK,[—] + Po;c,l - A Ql = 0
OcHoBHas TPYJAHOCTb IJIAHUPOBAHUS MHHOBAIIMOHHO-WHBECTHUIIN-

OHHOHM JeATeNbHOCTH CBsi3aHa ¢ (POPMUPOBAHHEM TIOTOKA WHBECTH-

LUH, YTO YK€ MPEACTaBICHO, U €ro MUCIOIb30BaHUs IS peanu3anuu
WHHOBaIMHA. Best TeXHUKO-9KOHOMUYecKasi WHPOpMaIus, CBsI3aHHAs C
peanu3anueil mpoekra j, 3agaércs B BUIE HEKOTOPOTo HabOpa KOJH-
YEeCTBEHHBIX IapaMeTpoB, COIJIACOBAHHBIX CO BpEMEHEM Hadasla MH-
HOBaIMOHHO-MHBECTUIIMOHHOTO MpoekTa. [leprosl ocBOEHUS MpoeK-
TOB (PUKCUPYIOTCS MHJEKCOM 7. Torna MHBECTHIIMOHHBIE 3aTPAThI MO
NpoekTy ze Z otMeruMm Kak E;, A=1,.. A% L.** ¢ t=1,2, ..,
T,; A.* — JUIUTENBHOCTh TIPOCKTUPOBAHUS, T, — JUIUTCILHOCTh OCBOE-
HUSA TpoekTa z. 3HaueHus £E, y4WTBHIBAIOT 3aTpaThl KalWUTaJIbHBIX
BIIOKEHHH B 1leHax Oa3zoBoro roma. B mozenu ciemyer ydecTb ypo-
BEHb CIOKHOCTH TPOEKTOB U T.I., BO3MOXKHBIE OTKJIOHEHHUS 10100~
HBIX 3aTpaT OT MIaHoBbIX. Kak yxe oTMmeuanoch, mpolecc MpOeKTH-

poBaHus pUHAHCHUPYETCsI, B OCHOBHOM, 3 CUET HAKJIaJHbBIX PACXOJI0B.
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Otcroza, cucremMa OrpaHUYCHUN, CBsI3aHHAs ¢ oOecrieueHueM Oa-
narca (pUHAHCHPOBAHMS PEATH3AINN TPOEKTOB U JICHEKHBIX TOTOKOB
B JIIOOOM TIepHOIe ¢, OYJET BBITJISLIETh CIACIYIOIIMM 00pa3oM:

> Eiya—lui+P —P_ =0,
ze/

t=1,2,.., T A=t—v+ 1L, v=t,- 2% . t;— |ty t;+1, ...,
rae P, — ocTaTku 4nucTOl MpUOBLIM HApaCcTaIOUIMM UTOTOM;

t; — CPOK, C KOTOPOTO MOXKET OBbITh HA4aTO OCBOEHHE HOBOH IPO-
TYKIHH;

t; — A.* — CPOK, ¢ KOTOPOrO MOKET ObITh HAYaTO IMPOEKTHPOBAHNE
HOBOW NPOAYKIIVH.

Kak npaBuiio, B peaJibHOH CHUTyallil HHBECTUIIMOHHBIX PECYPCOB
He xBaTaeT Bceraa. OmHako MoxeT ObITh M 0OpaTHoe. MIMeHHO TO-
3TOMY B MOJIENIM BBEACHBI epeMennbie P;. Eciau onm OynyT B Kakue-
TO TOABI OTIMYHEI 0T 0, TO CIEAYyeT OCTATKH YMUCTOM MPHUOBLIN Hampa-
BHUTh Ha peaM3AIMI0 MPOYUX WHHOBAIMM, & d3PhEeKT hye P, yUeCTh
npH pacuérax ceOECTONMOCTH.

Tak kak peanuzanysi NPOEKTa z MOXKET OBITh HadaTa W MO3XKE
BpEMEHHU Vv = t; — A.* , TO cleayeT MpenycMOTPeTb MHOIOBapHaHT-
HOCTh pealln3alluy MPOeKTa U YUeCTh CIeAYIOlIee OrpaHHYeHHUE:

Zyzvﬁ 1, z e Z.
ze/

Kputepuii ontumm3zannu B MOAENNd MOXET ObITh pasHbIM. [Ipu
MaKCHMHU3aIMK 00BEMOB MPOAaX WIH pealu3allil B IUIAH peajn3a-
MU MOKET OBITh BKJIFOYEHA W YOBITOUHAS MPOMYKIHUS, MPOEKTHI C OT-
pHULIATETbHBIM YHCTHIM JTUCKOHTHUpOBaHHBIM noxonoM (Y, NPV).
MaxkcuMuzanyst 4UCTOW NpHOBLIH siBisiercs: Oonee A(GEeKTUBHBIM
KpUTepreM. YUYHUTHIBas, YTO B PHIHOUHBIX YCIOBHUSX OoJee mpeanod-
TUTENBHBIM SBJISETCA KPUTEPUN MaKCHUMHU3AallMM CTOMMOCTH KOMIIa-
HUM, To noka3atenb YJIJ] Oomnbliie MOIXoquT AJis PEIIeHUs 3a/1a4 mep-
CHEKTHBHOIO IIaHUpOBaHus. [y 3TOoro B Mozjenu Takod Iroka3aTeib
JIOJKEH OBITh PacCUMTaH.

[To nmaHupyeMbIM NepHoaM pacCcunTaeM YHCThIE JAEHEXKHbIE MO-
TOKH:

Z _Ezlyzv_ IZt _AQI +At +Ptm,t+B(_:t)_ B(+:t) = Ov
ze/
t= 1,2, veey T, A=t—v+ l,V :tzj—/lz*,..., tzj— 1, tzj, tz_'+1, ceey
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B(-t) — orpuuaTenbHBIH AEHESKHBIN MOTOK;

B(+,t) —ONOXUTENbHBIN JEHEKHBIN TOTOK.

Ecn uepes d, = 1/(1 + n, + »)"' 0603HaunTh KOAPQHUIEEHTHI
JMICKOHTHPOBAHUS, ¥ — yPOBEHb PHCKa MHHOBAIL[MIOHHON JIESITEIbHOCTH
MPEeANpPUATHS, TO YUCTHIN TUCKOHTHUPOBAHHBIA JOXOA OT JESTElbHO-
CTH NMPEINPUATHS MOXKHO PACCUUTATh TaK:

UUL= Y d; (—B(=0)+ B(+0).

Oyukums uenu: YA — makcumym.

Eciu 3aduxcuposats UJ1/] HapacTarmumM UTOTOM 10 TOJaM Kak
YJ/l;, TO MOKHO ONPENENIUTh CPOK OKYIIAEMOCTH BCEH IPOrpaMMbL
WHHOBAllUA C Y4€TOM CHCTEMHOro (CHHeprermueckoro) sddekra.
OreHka OfHOTO MPOEKTa MOXKET OBITH OCYyILIeCTBIeHA pacuéTamu Oe3
JTAHHOTO MPOEKTa U C HUM.

Pemenvie mpeznctaBneHHON 3aauM IUTAHWPOBAHUS JEATENBHOCTH
MIPEANPUATHS Ha TIEPCIEKTHBY MOXKHO paccMaTpUBaTh Kak ONTHMH3a-
LU0 TUIAHUPOBAaHMA HMHHOBAIIMOHHO-OMEPAI[IOHHOW — JESITENbHOCTH
NPEPHATAS, TEXHUKO-)KOHOMHUUECKOTO M (PUHAHCOBOTO IUIAHUPOBA-
HUS, aHain3a (PUHAHCOBO-DKOHOMHYECKOTO COCTOSHHMS TPEANPUSITHS B
JMHAMUKE C PAac4ETOM BCEX OCHOBHBIX IOKa3aTelel B MOJEIH U BHE €€.
3agaua mumeer OonblIOe 3HAYEHHWE KakK Uil HAYYHBIX HCCICIOBaHHUH
1o (opMUPOBAHNIO METOOIOTHH YCTOHYMBOIO Pa3BUTHS TPEATPHUSITHS,
Tak M JUIi TPaKTUKU yopaBieHHs WM. CHCTeMHOCTb B TEXHMKO-
SKOHOMHYECKOM M (PMHAHCOBOM YNPABICHHM KOMIIAaHHEH MO3BOJSET
000CHOBATH MEPCIIEKTUBY €€ Pa3BHUTHS, SKOHOMHYECKH OLICHUTh BapuaH-
TBI TAKOTO Pa3BUTHS, 0OOOCHOBATh BEIMYMHY CTOXACTHUECKOTO pe3epBa
00BEMOB TIpoNaK, NMPHOBUTM M JPYTHX CTPAaTErMYecKuX IOKa3aTelleH,
9TOOBI 00ECTICUNTH BIITOITHEHHE MIAHOBBIX KIFOYEBBIX TOKa3aTeNEH.

OnTrMu3alMoHHAs 3aja4a MO3BONAET OLEHHUTH 3()(EKTHBHOCTH
HE TOJBKO MHBECTHIIMOHHBIX MPOEKTOB, HOBOBBEJCHUH, HO M JIIOOBIX
JPYTUX OPTaHMU3aLMOHHO-TEXHUYECKUX MEPONPUITHH, HalpaBIEHHbIX
Ha U3MEHEHHE TEXHUKO-DKOHOMHYECKUX M (PMHAHCOBBIX MOKa3aTeleH,
JOCTHKEHHE UX KeTaeMbIX 3HaUeHUH.
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B.JI. Cnupnos

OF MHBECTHLHSAX
B HAIIMOHAJIbLHOIl YKOHOMMKE
(HA MPUMEPE POCCHH)

B pabote aaH aHanu3 oTeYeCTBEHHbIX Y MHOCTPaHHbLIX MHBECTULMIA B 3KO-
HomuKy Poccuu. Mpu aTOM B OTEHECTBEHHbIX MHBECTULMAX BblAeneHbl puHaH-
COBbl€ BITOXEHUSI U MHBECTULMUN B HE(DMHAHCOBBIE aKTUBbI.

Paper deals with the analysis of foreign and domestic investments in Rus-
sian economy. Financial inputs and investments in nonfinancial assets are iden-
tified within domestic part.

B nopsiike BCTYIIGHHSI OTMETHM, YTO XapaKTEPUCTUKA WHBECTH-
Uil Oyner OCHOBBIBATHCSI B OCHOBHOM Ha JaHHBIX Poccrata, comep-
KaluXcs B JABYX €ro M3IaHUsX: CTaTHCTUYECKOM cOopHuke «DuHaH-
cel Poccun, 2010» n B «YKa3aHUSAX O MOPSAAKE 3alOJHEHHUS (OPMBI
[1-2. Cenenus 00 mHBecTHIHSIX». KOHKpeTHOE OmpeseieHe WHBE-
CTHIIMI 3aMMCTBOBAaHHO M3 3TWUX M3nanuii. OHO cHauama Oymer o0-
mmM. «VHBeCTUIINH — JIGHEeKHBIE CPEICTBa, IICHHbIe Oymaru, Ipyroe
UMerolIee IEHeXHYIO OIICHKY HMYILECTBO, BKJIaIbIBAEMbIC B 00BEKTHI
MPEANPUHUMATEIBCKON U WHBIX BUJOB JIEATSILHOCTH B LIENSIX IONY-
YEeHUS MPUOBLIH, TIOCTUKEHHS MHOTO MOJIe3HOr0 3¢ dekTa. 3aTeM OHO
JIOTIONTHSICTCS TIEpEYHEM elI€ IPYTuX BKIIAIbIBAEMbIX CPEACTB: IIENe-
Bble OaHKOBCKME BKJIa/Ibl, TIaH, aKIH{, TEXHOIOTHH, MAIIMHbI, 000pY-
JIOBAHUWE, JINIICH3WUU, KPEIUThI, a TAKXXE MMYIECTBCHHBIC MpaBa, MH-
TeJUIEKTyaIbHbIC IEHHOCTH.

Kpome Toro, 3amernM, 4TO JaHHBIE 00 MHBECTHILIHMSAX TOMYYaroT
W3 TMpenocTaBisieMon B opranbl Poccrara BceMH IOpUAMYECKUMU JIH-
1IaMU OTYETHOCTH TIO YTBEPKICHHBIM (hopmam. VckiroueHune — cyonb-
€KThI MaJIOro PEANPUHAMATENLCTBA, YHCIEHHOCTh PAOOTHUKOB KOTO-
pBIX HE mpeBbimaet 15 yenoBek. ECTecTBEHHO, YTO 0 HUX B JJAaHHBIX
00 MHBECTHIIMSIX OyJeT OTCYTCTBOBaTh MH(popManus. byner Takxke oT-
CYTCTBOBaTh MH{QOpManusi, HeHaOmogaemasi NpPsSMBIMH CTaTHCTHYE-
CKUMH METOJJAMH.

[epexonss kK HEMOCPEACTBEHHOMY OMHMCAaHWIO WHBECTHIIMH, yKa-
JKEM, YTO CPEIU HUX BBIIEISIOTCA OTCUYCCTBCHHBIC U WHOCTPAHHBIC
WHBECTUIMH. B cBOIO ouepenp, OTeUeCTBEHHBIE HHBECTHIIMU TTOPa3-
JeTISIFOTCSL Ha JIBE YacTH: (PUHAHCOBBIE BIIOXKCHUSI 1 MHBECTHIIMH B HE-
(MHAHCOBBIEC AKTHBHI.
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Tabnuya 1
OO6mmii 005éM U 0CHOBHOIT cocTaB (MHAHCOBBIX BJIOKEHHIT
¥ MHBeCTHUIHI B HeuHaHCOBBIe akTUBBI B Poccnn 3a 2009 .

Bunpr uaBecTHnit Mupna pyo. % K Bcero
Bcero unBecrunmii 30772 100,0
B TOM YHCIIE:
1. ®uHAHCOBBIE BIOKEHUS, UTOTO 22745 73,9
W3 HUX: JOJITOCPOYHBIE 4863 15,8
KPaTKOCPOYHBIE 17881 58,1
2. NuBectuiyn B He()UHAHCOBBIC aKTHBBI, HTOTO 8027 26,1
W3 HUX: UHBECTHUI[MH B OCHOBHOM KarMTal 7930 25,8
TIPOYHE WHBECTHINN 97 0,3

Hemounux: ®unancel Pocenn, 2010, ¢. 336, 342.

Oxapakrepu3yeM cHauana oTedecTBeHHble MHBecTHUIMH. OOmiee
npezcTaBiieHue 0 HUuX aaér tadm. 1, rae 3a 2009 1. npuBeneHb! JaHHBIC
0 JIBYX YacCTSIX 3TUX WHBECTUIMI: (PMHAHCOBBIC BIOKEHHUS U WHBECTH-
WU B HEUHAHCOBBIC akTHBHI. M3 Tabmuisl BuaHO, uTo B Poccuu B
2009 r. BO BceX MHBECTHUIUAX MPeodiaaany (UHAHCOBBIC BIOKCHUS,
3aHUMas ¥4 WX o0Iero oobéma.

duHAHCOBBIC BIOKCHUS ¥ UHBECTHIIMHM B HE()UHAHCOBBIC aKTHBBI
00BeIUHSET TO, YTO OHH B KOMMEPUYECKHX OPTaHU3aIMAX OTHOCSITCS K
WHBECTULIMOHHOW J1eATEIbHOCTU. E€ HEerocpeaCTBEHHBIM PE3yIbTaTOM
SBJIsieTCSl 00pa3oBaHKE UMYILECTBA, HCIOIB30BaHUE KOTOPOTO U 00ec-
MeyrBaeT MoydeHrne B OpraHu3alnvy NpuObLUIH (10X01a) — KOHEYHOM
LIEIH 3TOro BUa AedarenbHocTd. Ho y 3THX 4yacTell MHBECTHLIUM €CTh
u pa3nuuus. B mepByro ouepeas OHM KacaroTcsl cocTaBa MMYIIECTBA.
[Moxaxxem 3TH paznuuus B Tabm. 2 u 3.

SIcHO, YTO UMYILECTBO, 00OPA30BaHHOE B Pe3yNbTaTe (PMHAHCOBBIX
BJIOKCHUH, MaTepUabHO-BEIIECTBEHHOW (OopMbl He mpuHUMaer. Ha
MPaKTUKE TIPU UX OCYIIECTBICHUU OHH B OyXTralTepcKoM ydére opra-
HU3aLWN YUYHUTHIBAIOTCA Ha CHENHMAIbHOM CHHTETHUYecKoM cuere Ne 58
«DuHaHCOBBIE BIOKeHHs». Canbao Mo 3ToMy cU€Ty B OyXraaTepcKoM
OanaHce MoKa3bIBAeTCs KaK akTHBBL. [IpH 3TOM JONTOCPOYHBIEC BIOXKE-
HUS OTPa)KaroTcsl B COCTaBE HEOOOPOTHBIX aKTHBOB, & KPATKOCPOUYHBIE
BJIO’KEHHUS B COCTaBE 00OPOTHBIX aKTHBOB.

Uro kacaercsi HHBECTHIIMI B HE()MHAHCOBBIC AKTUBBI, TO UMYIIIE-
CTBO B YaCTH OCHOBHBIX CPEJICTB BBICTYIAET, KaK MOKa3aHo B TalI. 3, B
MaTepUalibHO-BEIICCTBEHHOM (popMe M B OyXTantepckoM yuére oTpa-
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Tabnuya 2

CocTaB MMYIIECTBA M HX CTPYKTYPa MPHU J0JITOCPOUHBIX
¥ KPaTKOCPOYHBIX (PMHAHCOBBIX BiokeHusix B Poccuu B 2009 .

Jonarocpounsie | Kpatkocpounsie Hroro
Bzt BroxeHui MIpA % K MIpA % K MIpA % K
py6. | urory | py6. | mrory | pyO. | mroro
DHUHAHCOBEIE BIOKEHHS, HTOTO 4863 | 100,0 | 17882 | 100,0 | 22745 | 100,0
B TOM YHCJIC:
1. B nan v akuny gpyrux 2478 | 51,0 | 85 | 05 | 2563 | 11,3
OpraHu3anuit
2. B oburanum u ipyrue 358 | 73 | 467 | 2.8 | 825 | 3,6
JIOJNITOBBIE 00S13aTEITLCTBA
3. [lpenocraBnennsie 3aiimer | 1524 | 31,3 | 3058 | 17,1 | 4582 | 20,1
4 Tlpouue punancosbie 505 | 104 [14270| 79.8 | 14775 | 65,0
BIIOYKCHHS
Hemounux: Gunancer Poccnn, 2010, ¢. 342.
Tabnuya 3

CocTaB MMYIIECTBA M HX CTPYKTYpa B pe3yJbTaTe HHBECTHIUMI
B He(pMHAHCOBbIE aKTHUBHI B Poccun 3a 2009 .

Bunpr uaBecTHnmnit Mupa py6. | % x Bcero
MuBecTHMK B OCHOBHOM KaIIMTAJI, UTOTO 7930,3 98,8
B TOM UHCIIE!

B JKHJTHIIA 1215,4 15,1
B 31aHUS (KpOME JKIIIBIX) H COOPYKESHUSI 3609,7 45,0
B MaIlIMHBI, 000pYI0BaHKE, TPAHCIIOPTHBIE CPEICTBA 2625,3 32,7
poYre 479,9 6,0

MHuBecTumm B HEMarepuajibHble aKTUBBI 32,1 0,4
WuBectunuu B Apyrue HeMaTepuaabHble aKTHBbL 40,1 0,5
3arparet Ha HUOKP 24,1 0,3
Bcero 8027 100,0

Hemounux: Gunancer Poccnn, 2010, ¢. 336.
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xaercs Ha cuére Ne 01 «OcHoBHBIE cpeacTBay. MIMylecTBo *e B yac-
TH HEMaTepUaIbHBIX aKTUBOB, MIOHATHO, B TaKOK (hopMe HE BBICTYIa-
er. [Ipn nepenaye ux Moib30BaTENIO, HAIIPUMEp NporpamMm st OBM,
K HEMY NIepEeXOIUT JIUIIb PAaBO MPUMEHSITh UX B CBOCH JIEATEIbHOCTH
JUTSL TIOJTyYSHHMSI TTOJIE3HOTO 3P QeKTa.

Paznmnuns Mexy IByMs 4acTsIMA MHBECTHUIMH, KpOME cocTaBa 00-
pa3yeMoro MMyILEeCTBa, KacaloTcs XapakTepa, Mojly4aeMoro B OpraHu-
3alUAX NPH UX OCYIIECTBIEHHH 1moJie3HOro 3ddexra. OT GHUHAHCOBBIX
BIIOKEHHH B BUJC MPUOOPETEHHS IONTOBBIX IIEHHBIX Oymar, HarmpuMep
obnuranui, mone3Hsiid A3pdeKxT BeIpakaeTcsl B MONyYeHHUH YCTAHOBIICH-
HOT'0 K MX HOMHHAJIY NPOLIEHTa JJOXOa MPH MOTalIeHHH dTHX IICHHBIX
Oymar. Ilpu npruoOpeTeHny e JOIEBhIX IIEHHBIX OyMmar, HalpuMep ak-
LW, MOJE3HBIA d(PQEKT MPOSBISETCS B MOMYyYCHUH AWBHICHIOB MPH
NpUOBUTBHOM pa00OTe aKIIMOHEPHOrO OOIIECTBA, a TJIABHOEC B TOJIOXKH-
TEINbHOU Pa3HUIIE MEXTY TPOJAKHOMN U IIOKYITHOM LIEHON aKIUil.

WuBecTniny B OCHOBHOHM KamHUTall OCYIIECTBISIOTCS pajd TpH-
oOperenust Oonee 3(pPEKTUBHBIX MaIlMH, 000PYI0BAHHUS, 3JaHHI, CO-
OpYXECHUU U Apyrux ero oobektos. [lonesnwiii 3dexr orT Takux MH-
BECTHILIMH MONy4Yaercs B pe3yJbTraTe UX dKCIUTyaTalllii 1 MOXET BbIpa-
3UThCS B Oosiee MpHOBLILHON paboTe opraHM3ali U YAyYLIEHUH B
HUX YCJIOBHH Tpyaa. UTo kacaeTcss HeMaTepHalbHBIX aKTUBOB, TO T10-
ne3HbId 3¢ (EeKT OT MHBECTHLIMH B HUX 0o0pasyercs NpH HX MpHUMEHe-
HUU B OPTaHU3AIMH [TOCIIE HX MPHOOPETEHHS.

[pu xapakrepucTHke cocTaBa (PMHAHCOBBIX BJIOKEHUIN BO3HUKAKOT
BOMPOCHI TI0 TIOBOAY MPEBBIICHUS TTOYTH B 4 pa3a KpaTKOCPOYHBIX BJIO-
KEeHWH Haj AoiarocpouHbiMU. OOBSCHEHWe, MO HamleMy MHEHHIO, 3a-
KJIFOUAETCs B OUCHb OOJIBIION 000PaYMBaEeMOCTH B TEUCHHE OJJHOTO I'0/ia
KPaTKOCPOUHBIX AKTUBOB. 3HAYMUTENbHAS MX YacTh MPUOOPETCHHBIX B
JaHHOM TOJly B 3TOM JK€ TOIy M moramaercs. B urore 3agepxuBaercs
JUTsL KCTIOJIb30BaHKS B IOCIEAYIONHME TOAbI HeOOMbIas UX 4acTh. Tak,
Harpumep, B 2009 T., Kak Mmoka3aHo B Ta0Il. 2 B KPaTKOCPOUHBIE aKTUBBI
obuT0 BiiokeHo 17882 mupy py0. HakorutennbiMu ke Ha koHerr 2009 r.
0OKa3ajioch TONbKo 3795 mupn py6. K moctynuBIimMm 3a 3TOT IO/ KpaTKoO-
CPOYHBIM aKTMBOM 3TO cocTaBmiio Toimbko 20,9%. EctectBeHHO, uTO
JIONITOCPOYHBIE (PMHAHCOBBIE BIOYKEHHS TAKUM CBOHCTBOM He 00JaaloT.
Jns 00opaurBaeMOCTH MPUOOPETEHHBIX 33 TOJI JIOJITOCPOYHBIX aKTUBOB
TpeOyercsi HeCKONBKO JieT. [103ToMy B OpraHu3alusix, Ha KOHeL JIF000ro
roJia, HaKOIJICHHBIX JOJTOCPOYHBIX aKTHBOB OyJeT OOJblle UX TOCTYI-
JIeHUs 3a JaHHbIA rof. Tak, mo Tabm. 2 monrocpounbix aktueoB B 2009 T.
ObUTO TIPUOOpETeHO Ha cymMmy 4863 mipj pyO., a HAKOIJICHHBIMH Ha
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KoHer[ 3toro ke 2009 r. okazanock 9881 mipa pyo., T.e. mo4TH B 2 pasa
Oonplie. OTO 0OCTOATENBCTBO OOECTICUMBAET Pa3HYIO JOJI0 B UMYLIECT-
Be opraHu3anuii Poccuu KpaTKOCPOUHBIX U JOJTOCPOUYHBIX BIIOKEHUH.
Jlo1nst IepBBIX MEHBIIIE JI0IM BTOPBIX MOYTH B 3 pasa.

Tabnuya 4
Joau B umymecrse opranusanmii Poccun

3a 2009 r. 10JroCPOYHBIX H KPATKOCPOYHBIX
(UHAHCOBBIX BJIOKEHUI, a TAKIKE 0CTATOYHOMH

B Ttabn. 4 mnpuse-
IéM JaHHBIE O J0JIe 3a

2009 . B uMmyIecTBe CTOMMOCTH OCHOBHBIX CPeJICTB
opranuzauuii  Poccun M HEMATEPUAJLHBIX AKTHBOB, %
KpaTKOCquHI)IX nu aoia- TToka3arenp %
FOCPOYHBIX  BIIOKCHHH, DHHAHCOBBIE BIOKEHHUS:
a TakKXxe O J0Je OocTa- JIONITOCPOYHBIE 21,0
TOYHOM CTOMMOCTH OC- KpPATKOCPOUHBIE 7.2
HOBHBIX  CPEICTB | Hroro 282
HEMaTCpraJIbHbIX aKTH- HHBecTUIMY B He(pMHAHCOBBIE AKTHUBBI:
BOB. OCTaTOYHAs CTOMMOCTh OCHOBHBIX 272
CpeacTB ?
W3 Ttabn. 4 BuaHo, P
4to 06e HACTH WMHBG OCTaTOYHAs CTOUMOCTb 02
i o P 5 HEMAaTepHUAJIbHBIX aKTHBOB ’
CTUIOHNU B FOCCUU OOpa-
1 P Hroro 27,4
3yIOT OoJiee IOJIOBUHBI
BCETO UMYIIECTBA. Beero 55,6

Hemounux: Gunancer Poccnn, 2010, ¢. 198.

B 3axitoueHre 0 pa3TuuMsIX MEXKY JBYMS YacCTIMHU WHBECTHIIMIM
OTHOCHUTEIBHO MCTOYHUKOB MX OOpa3oBanus. [IpuBenéM naHHBIC Ha
3TOT CUéT B Ta0I. 5 U 6.

[To wuBecTHIMAM B He(DMHAHCOBBIC AKTUBBI UCTOYHUKU 00pa3o-
BaHUs TPUBEIEM TOJIBKO IO OCHOBHBIM CPEJICTBaM, KOTOPBIE B MX 00-
mneM 00sEMe 3aHNMAIOT OM3Ko K 99%.

W3 npuBenéHHBIX TaOMMII BUHO, YTO PA3IHUUs MEXKIY JIBYMS dac-
TAMH WHBECTHUIIMI 110 TIOBOJY MCTOYHHMKOB MX OOpa30BaHMS KAaCcaroTCs
pa3mepa JIONM B HUX COOCTBEHHBIX CpelcTB. [10 pMHAHCOBBIM BIIOMKE-
HHMSIM OHH COCTaBIAIOT 85% BCEX HMCTOYHMKOB, a II0 MHBECTHIUSIM B
He()MHAHCOBBIE aKTUBBI TOJIBKO 37%, T. €. MEHBIIIC YeM B 2 pa3a.

[Mpuunna nonstHa. OCyeCTBUTh (PMHAHCOBBIC BIOKEHUS IMyTEM
MPUOOPETEHUS JONTOBBIX WJIM JIONEBBIX IIEHHBIX Oymar, a Takke Impe-
JIOCTaBUTh 3aliMbl JIPyTUM OpTraHHU3alMsIM HECPABHECHHO Jierdye, 4emM
OCYIIIECTBJISATh BJIOXKCHUS B OCHOBHOW KamuTas MyTEM MPUOOpETESHUS
MalliH, 000pyJIOBaHUs, a TeM Oojiee, MyTEM CTPOUTENNBCTBA 3/IaHUH
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Tabnuya 5
CocTaB M CTPYKTYpPa HCTOYHUKOB 00pa3oBaHusi GMHAHCOBBIX I0JITOCPOYHBIX
U KPaTKOCPOYHBIX BJoxkeHuii B Poccun 32 2009 .

Jonrocpounsie | Kpatkocpounsie Hroro
Bunpl Baoxenuii MIpA o MIpA o MIpA o
pyo. pyo. pyo.
Bcero ucrounnkos 4863 | 100,0 | 17882 | 100,0 | 22745 | 100,0
B TOM YHCIIE:
L. gffrf““‘"e CPENCTBA, | 3901 | 802 | 15441 | 864 | 19342 | 85,0
2 ETF;“F‘(‘)““éHH"‘e CPOACTBA, | g6y | 19,8 | 2440 | 13,6 | 3402 | 15,0
U3 HUX:
KpEIUTHI OaHKOB 452 9.3 1242 6,9 1695 7,5
3aCMHBIC CPEACTBA IPYTHX | 199 | 57 | 540 | 30 | 669 | 2,9
opraHu3armi
OIO/KETHBIC CPEJICTBA 16 0,3 2 0,0 17,0 0,1
B TOM YHCJIE H3:
(denepanbpHOrO OrOMKETA 2 0,0 1 0,0 2,0 0,0
OIOKETOB CyObeKkTOB PD 14 0,3 1 0,0 15,0 0,1
Cpe/CTBA BHEOIOKETHBIX 1 0.0 17 01 18.1 01
CyObEKTOB ’ ’ ? ?
poYre 364 7,5 639 3,6 1003 4,4
U3 HUX:
CpEeICTBa OT AIMUCCUM aKIUi | 242 5,0 13 0,1 255 1,1

Hemounux: Gunancer Poccnn, 2010, ¢. 357.

U COOPYKEHHH. DTO 00CTOATENBCTBO OOBSICHAET M JIPyrHe Pa3iHyHsL.
B wucrounmkax oOpa3oBaHMs HE(UHAHCOBBIX AKTHBOB OIOIKETHOE
(mHaHCHpOBaHME U3 (efepaTIbHOro OrKeTa 1 OHOKETOR CyOhEKTOB
P® cocrasnstor He menee 20%, a B CTOYHUKAX (PMHAHCOBBIX BIIOXKE-
HUMN 3TOT KaHaJI IPUBJIEUEHUS CPEJCTB COCTaBisAeT Bcero okoio 0,2%,
1.e. B 10 pa3 mensIIe.

IIpynunHa Takxe NOHATHA. B COBPEMEHHBIX 3KOHOMUUYECKHX YC-
JIOBUSIX TOCYAApCTBY MPUXOTUTCS OKa3bIBaTh MOMOIIb KOMMEPYECKUM
OpraHu3allMsiM B HMHBECTULHSIX B OCHOBHOM KanuTtain. be3 Heé um
TPYAHO OOOHUTHUCH.
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Tabnuya 6
CocTaB M CTPYKTYpPa HCTOYHHKOB 00Pa30BaHUS HHBECTULHUI
B OCHOBHO# kanuTaJu B Poccun 3a 2009 r.

Bunp! ucrouHnKoB Mupna py6. % K BCero
Hcrounvkn, Bcero 6072 100,0
?.T%hzgg:;;%le CpeACTBa, WTOTO 2255 37,1
13 Him: 272 16,0
TIpHOBLTE
aMOpTHU3aIUs 1103 18,2
2. IlpuBnedeHHBIE CPENCTBA, UTOTO 3818 62,9
U3 HUX: 823 10,3
KPEeInThI OAaHKOB
3a€MHBIE CPEJICTBA JPYrUX OpraHU3aIvi 448 7,4
cpezcTBa (enepaabHOro OromKeTa 689 11,3
cpescTBa OFOKETOB CyObekTOB PD 553 9,1
cpe/cTBa BHEOIOIKETHBIX ()OHIOB 21 0,3
poune 1404 23,1

Hemounux: Gunancer Poccnn, 2010, ¢. 336.

NHOCTPAHHBIE UHBECTULINN

[epetinem kK onMCcaHUIO0 UHOCTPAHHBIX MHBECTUIIUI IO CTATCOOP-
Huky Poccrara «®@unancet Poccun 2010, 2008». OHu xapakTepusyroT
JaHHbIE OpraHM3alWi, MPETOCTABIABIIMX CTaTUCTHYECKYIO OTYET-
HOCTh 0e3 yduéra OpraHoB JEHEXHO-KPEAUTHOTrO perylupoBaHus,
KOMMepUYecKknXx OaHKoB. J[aHHBIE B CTaTcOOpHUKE MPUBEACHBI B JION-
napax CIIA. OHu nepecuntanbl B pyOlsix Mo opHUIHATIBHOMY KypCy
3a 2009 . B 30,24 pyO.

Tabn. 7 cBUAETENBCTBYET, YTO 3HAYMTENBHBIA YACNbHBIA BEC B
WHBECTULIMSX CO CTOPOHBI MHOCTPAaHHBIX HMHBECTOPOB COCTABISIOT
npsimbie  uHBectuiuu (19,4%), Toproseie kpeautsl (17,0%). Ho
Ooinblie Bcero mpounx kpeautos (62,0%). [IpumedaTenbHO, YTO B MX
qrcie KpeAUTHI, MPeAoCTaBiIsieMble Ha cpok cBbime 180 mHei, or 00-
ILIETO YMCIa MHBECTULMI cocTaBwid 53,9%. 3aMeTHM, 4TO €KErogHO
HauuHas ¢ 2004 T. 1ong TaKuX KPEOUTOB OT OOIIEro yMciia HHBECTH-
uuit cocrapisna He MeHee 50%. CrienoBaTebHO, MHOCTPaHHbIE HHBE-
cTulMM B Poccum HOCAT BCE K€ IOIITOCPOYHBIN XapakTep.
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Tabnuya 7

O0bEéM HHBeCTHIMIA TT0 TUNIAM, ocTynUBIIMX B Poccuio

OT HHOCTPAHHBIX

nHBecTOopoB B 2009 .

Bunp! Tamos Munpa pyd. | % x Bcero
Bcero unBecrunmii 2477 100,0
B TOM UHCIIE!
1. IIpsiMble MHBECTULIUU 481 19,4
U3 HHX:
B3HOCHI B KaITUTAaJT 242 9.8
KPEUTHI, OTY4CHHBIC OT 3uapy66)KHI)IX 195 7.8
COBJIA/ICITBIIEB OPTaHHU3AIHI
2. IlopTdhensHbIe MHBECTUIINH 27 1,1
U3 HHX:
AKIWH U TIan 11 0,5
JIOJITOBBIE IIEHHBIE OyMaru 15 0,6
3. [Ipoune nHBECTHINHN 1970 79,5
U3 HUX:
TOPIOBBIE KPEIUTHL 422 17,0
TIPOYHNE KPEAUTHI 1537 62,0
B TOM YHCIIE!
KpeauThI Ha Cpok 1o 180 mueit 201 8,1
KPeINTHI Ha CPOK cBhIIe 180 mHei 1337 53,9
OaHKOBCKHUE BKJIA (LI 11 0,5
Hemounux: Gunancer Poccnn, 2010, ¢. 360.
Tabnuya 8

IIpencrasisger uHTEpEC
COCTaB CTpaH, ABJIANOIINX-

CtpaHbl, 0CHOBHbIE HHBECTOPHI B 3KOHO-
muky Poccuiickoii ®egepamun B 2009 r.

C1 OCHOBHBIMU HWHBECTO- Crpana Mupz py6. | % k Beero
pamu B 5KoHOMHKY Poccun Bcero nuBecTHIIMiA 2477 100,0
(tabmn. 8). [TosBnenue B co- TlroKceMGypr 354 14,3
CTaBe CaMbIX OCHOBHBIX Humeprans 351 14.2
HWHBECTOPOB  TAKUX  Ma- Kuraii 205 11,9
JIEHBKUX CTpaH, Kak JIrok- Kurp 250 10,1
CeM6pr, HI/I[[epHaHI[I)I, Tepmanus 223 9,0
Kunp  tpebyer CH\‘eHHaHI’_ Benkobpurasus 193 7,8
HBIX HCCJIEIOBaHHH, KOTO- WInciimaprs 109 4.4
pbI€ MOT'YyT OBITH BBIION- STnouust 92 3,7
HEHBI aBTOPOM B Oy/TyIIIeM. rye— 54 22
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B kakoii BHJ 3KOHOMHYECKOW JCATEIILHOCTH TMOCTYMAET OOJbIle
Bcero mHocTpaHHbIX MHBecTUlMi? B 2009 1. 3TO OBUIM TaKHWE BUJIBI,
Kak oOpalOareiBaromye npousBoactsa (27,1%), onrtoBas U po3HUYHAS
TOPTOBJISI, PEMOHT aBTOTPAHCIIOPTHBIX CPEACTB, OBITOBBIX M3ICTHU H
MPEAMETOB JIUYHOTO Moib3oBaHus (27,8%), n100bYa MONE3HBIX HCKO-
naembix (12,8%). 3amerum Taxoke, 4to cpenu cyobektoB PO Gombine
Bcero B 2009 . mocTyNmuiIoO MHOCTPaHHBIX MHBECTHIMN B I. MOCKBY
(50%), Cankt-Ilerepoypr (6,8%), Caxamunckyto oOmacts (7,0%) u,
noxanyi, Pecriyonuky Tatapcran (2,7%).

XapakTepucTuKa MHOCTPAHHBIX MHBECTULIMN JOIDKHA BKJIIOYATh
MX CyMMBbI HE TOJbKO B Poccuto, HO u u3 Poccuu. Tabmn. 9 comepkut
JAHHBIE O TAKUX MHBECTHUIUAX B pa3pese ux TumoB 3a 2009 .

Tabnuya 9
HuBecrunuu B 2009 r. opranusanuii Poccuiickoii ®enepanuu
B JKOHOMHKY 3apY0€KHBIX CTPaH M0 THIIAM
Bunp! Tamos Mupa py0. % K BCero
Bceero naBecTHIM 2507 100,0
B TOM YHCJIE:
1. IIpsiMble UHBECTULIMU 577 21,1
U3 HHX:
B3HOCHI B KaITUTAaJl 211 8,4
KPEUTHI, OTY4CHHBIC OT fapYGCKHBIX 316 12.7
COBJIA/ICJIBLICB OpraHNU3alHi ’
2. IlopT¢henpHbIe MHBECTHINH 73 2,9
U3 HUX:
aKI[UU U 1an 58 2.3
JIOJITOBBIE IICHHBIE OyMaru 16 0,6
3. [Ipoune nHBECTHINHN 1905 76,0
U3 HHX:
TOPrOBBIE KPEANUTEI 1698 67,7
TIPOYHE KPEAUTHI 200 7,2
B TOM YHCJIE:
KPeaWTHI Ha Cpok 110 180 mueit 44 1,8
KPEIWTHI Ha CPoK cBbImIe 180 mHei 126 54
OaHKOBCKHE BKJIAJIbI 24 0,9

WNuBectuium opranuzanuii Poccun B 3KOHOMEKY 3apyOeKHBIX
CTpaH HaJ0 B MEPBYIO OUEpeb CPABHUBATH C MHBECTUIIMSMU B HKOHO-
muky Poccun. Ilo ta6n. 7 1 8 ux cymma B nenom B 2009 . cocraBuia
2477 mnpa pyo. OHa 3a 3TOT TOJl OKa3ayiach MOYTH PABHOW WHBECTH-
uusM opranuzanuii Poccum B 3apyOexxHble cTpaHbl (pa3HUIA paBHA
Bcero 1,2%). Ho 1o cooTHOIICHHE HE SBIISIETCS XapakTepHbiM. Yarie
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Tabnuya 10
OO0mmii 005éM HHOCTPAHHBIX HHBECTHIHI B 3KOHOMHKY Poccun
u u3 Poccuu B 9k0HOMEUKY 3apyGe:kHBIX cTpan 3a 2004-2009 1., mapa noaa. CHIA

NuBecturm 2004 | 2005 | 2006 | 2007 | 2008 | 2009
U3 Poccun, Bcero 33,8 31,1 52,0 74,6 | 1143 | 829
B Poccuro, Bcero 40,5 53,6 55,1 | 120,9 | 103,8 | 81,9
% 137 172 106 162 91 99

BCEro MHBECTHUIIMH H3-3a pyOeka B IKOHOMHUKY Poccuu mpeBbImaror
uHBecTuIMY U3 Poccun. O0 3TOM CBHIIETENLCTBYIOT aHHbIe Ta0. 10.

Bepuémcs x tabmn. 9, rae 3a 2009 . moka3aHbl HHBECTHIIMK Opra-
HU3anuii Poccuu B 95KOHOMHKY 3apyOeKHBIX CTPaH B pa3pe3e UX THIIOB.
Oxasaioch, yto 3a 2009 r. uaBectuimu B Poccuto u n3 Poccun sABisi-
I0TCsI OJIM3KMMH HE TOJNBKO MO O0LIeH MX CyMMe, HO TI0 HX CTPYKType
no tumaMm. Tak, B HUX AONS NPSMBIX WHBECTUIMH OKa3anach MOUYTH
pasaoii 20%. [Ipeobnamaer nosns cnabo pacmmppoBaHHBIX TPOYHX WH-
Bectuimi. B unBectuimax B Poccuro ona cocrasuia 76,0%, a B MHBe-
ctuuusax u3 Pocenn — 67,7%. MoXHO MOAYEpKHYTH JIMIIb pa3HUILY B
KpenuTax, MpeJoCcTaBIseMbIX Ha Cpok cBbime 180 aHel, T.e. B moaro-
CPOYHBIX KpeauTax. Jlons Takux kpeautoB u3 Poccuu cocraBuna 5,4%,
a B kpenutax B Poccuto — 53,9%, T.e. B 10 pa3 Oounblire.

Tabnuya 11
HuBectnun B 2009 r. opranu3anmii Poccuiickoii

@enepanuu B IKOHOMHUKY 3apy0e:KHBIX CTPaH —

B crarc6opuu- . M .
KPYNHCHIIUX MOJYyYaTEeJ 1€ HHBECTULIUH

K€ 110 UHBECTHULIUAM

u3 Poccun  comep- ggg:?f;;‘;ﬁywe“" Mupapy6. | % K Beero

Karcd JaHHBbIC 3a .

2009 . emé o ux Bceero naBecTHIM 2507 100,0

PACIIPENEICHAH 110 IIseitapus 1055 42,1

3apyOeKHBIM CTpa- Hunepnanner 324 12,9

HaM — KpyIHEUIIUM Ascrpus 324 12,9

TIOTy4aTeisiM. MHBC- Bemapycnb 198 7,9

cruimii. OHM MOKa- Kump 180 72

3aHbl B Tabn. 11 Ge3

KOMMEHTapHEB. BenukoOpuranus 54 2,1
VYkpanna 47 1,9
CIIA 46 1,8
Tepmanns 34 1,3
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H.C. Mesxcos, O.M. Hexrcunckuii

IMPOMBIIIIVIEHHBIE THHOBALINN
O®OPMUPOBAHUE U OIIEHKA .
IOPEKTUBHOCTU HHBECTUIIMOHHBIX CTPATEI'MU

B pamkax cTaTtbu paccMaTpuBaeTCsi BONPOC OpraHv3auuy MHHOBaLMOHHOMO
npouecca Ha NpombILWNeHHOM npeanpuaTumn. MNpeanaraetcs KoHuenuus dop-
MWPOBaHUSA 1 oLeHKN adhpeKTUBHOCTH CTpaTernii MHBECTUPOBAHMUS NPOLIECCOB
pa3paboTku 1 3anycka MHHOBaLMOHHOMO NPOAYKTa B TECHOM YBSI3KE C YPOBHEM
VHHOBALMOHHOTO MoTeHUMana npeanpusTus.

The article devoted to considering the theme of organizing new product de-
velopment process in industrial company. The authors offer concept of devel-
opment and assessment of investment strategies for developing and launching
new innovative product with close connection to company’s innovative capacity.

JlupeKTrBHAs YKOHOMHKA M0Ka3ajia ONpeaeNEHHYI0 TAKTHIECKYIO
3¢ PEKTUBHOCTD MPU PELICHUH KPYIHBIX HAPOTHOXO3IHCTBEHHBIX 3a-
nad, ogHako B pesynaprare pacmaga CCCP u Bo3Bpara poccuiickon
9KOHOMHKH B MHUPOBOE KOHKYPEHTHOE MPOCTPAHCTBO OOHAXKUIHCH €€
(yHAaMeHTaIbHbIE HEAOCTATKU U TOPOKH. [T1aBHBIE U3 HUX: TEXHOJO-
THYECKasi OTCTAIOCTh, OTCYTCTBHE COBPEMEHHBIX MOZETICH U CTPYKTYD
KOPIIOPAaTUBHOTO YHPAaBJICHHS, HEPa3BUTHIC PHIHOUHBIE HHCTHUTYTHI,
HE3aMHTEPECOBAHHOCTh OM3HECa B (DOPMHPOBAHUM YEJIOBEUECKOTO
Kanuraia, JUCKPUMHUHALMS MPEANPHUHAMATENbCTBA U MPOdecCHoHa-
nu3Ma, 0Osi3Hb U HEYMEHHE KOMIAaHUH paboTaTh B YCIOBHUSX KOHKY-
PEHLIMH, OTCTAJIOCTb OT BEAYIIMX PHIHOYHBIX TOCYAapCTB B 00OIACTH
MPOM3BOACTBA BHICOKOTEXHOJIOTMYHON U HayKOEMKOHM MPOAYKLUH, T.€.
BCETO TOTO, YTO COCTABIISICT ABHUraTellb Pa3BUTHS M KOHKYPEHTOCIO-
cobHocTH. BenenctBue sToro, nmpu peanu3alyd OporpaMM CO3IaHus
MHHOBALIMOHHBIX TPOU3BOJCTB, B IMOJHBIA POCT, BCTANIX MPOOIEMBI,
TpeOyroiue 00s3aTeIbHOr0 TeopeTuieckoro pemeHus. OaHy U3 Ta-
KHX Ipo0iieM aBTOpBI pacCMaTpUBAIOT B TaHHOH paboTe.

Kak m3BeCTHO MHHOBALMOHHBIA MPOAYKT pa3padarbiBaeTcs IO-
9TarHoO, B 3aBUCHMOCTH OT CTEIIEHH TOTOBHOCTH HJEH: OT (yHAaMeH-
TaJbHBIX HMCCICAOBAaHUN /10 OPraHU3allM €r0 MAacCOBOTO MPOW3BOA-
ctBa. CerogHs B JUTEPaType MOKHO BCTPETUTH LIMPOKOE pazHooOpa-
31Me MoJleNiel OpraHn3allil HHHOBAIMOHHOTO Mpoliecca, B HEKOTOPHIX
13 HUX PaOOTHl BBIMOJHAIOTCS IMOCIENOBAaTEIbHO, B HEKOTOPBIX Ia-
paniensHo, IPU 3TOM, 10 MHEHHIO aBTOPOB, HAUOOJBILIET0 BHUMAHUS
3aCIy’)KMBAaeT MOJeNb pPa3pabdOTKH HMHHOBAallMOHHOTO TMPOAYKTa,
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npeqnoxkeHHas Kynmepom m OmkeroM — Ha3BaHHas «Stage-Gate Mo-
nenby» [1]. E€ npenMyniecTBa cOCTOAT B IIMPOKOM OXBAaTe CIEKTpa He-
00XomuMBIX paloT, UX AECTATHHOM ONHCAHHH, a TaKKe €€ HelpephIB-
HOM COBEpIIEHCTBOBaHMU. K mpuMepy, MpeacTaBUB IEpPBbIE TEOPETH-
YyeCcKUe MOJ0KEHHUI O JaHHOH Mopaend emé B koHie 1980-x romos u
nopaboTaB e€ MO TaK Ha3bIBAEMOTO «KJIACCHUECKOT0» COCTOSHUS B
1990-x romax, cerofHs aBTOPHI NPEIJIaraloT UAEeH Mo €€ yaydlIeHUIo
Ha OCHOBE CHHTE3a C KOHLENINEH OTKPBITBIX MHHOBAIUH.

KintoueBbIMH  3rieMeHTaMHM MOJENM  SIBISAIOTCS  PaOOTHI-3TAllbI
(stages) ¥ MPOXOIBI-KOHTPOJb (gates), T.€. MOCJe BHIIOJHEHHS BCEX
paboTt, BXOAAIIMX B TEKYIIMI 3Tall, MPOEKT pa3paboTKu MHHOBALMOH-
HOT'O MPOAYKTa 00s53aTeNbHO MPOBEPSieTCS Ha MPEAMET MEPCIEKTHB-
HOCTH €ro npopopkeHus. [IpakTHuecku Ha KakJOM J3Tare BBIIOIHS-
eTCsl cpazy HECKOJIbKO BHUAOB paboT — B cdepax mapkerunra, R&D,
MPOU3BOACTBA, (UHAHCOB U T.J., T.€. HU OAMH U3 ATAINOB HE MOCBAMIEH
Kakoh-To otnenbHol (yHkuuu. COOTBETCTBEHHO, MPH 3TOM PadOTH,
BBITIOJIHSIEMbIE Ha KaXKJIOM 3Tare, MPOM3BOIATCS 3a4acTylo Mapaj-
JIeTFHO KOMaHIaMH COTPYAHUKOB M3 Pa3HBIX (PYHKIIMOHAJIBHBIX OTIIE-
JIOB KOMIaHuM. B o0iem Buae MoJenb MOXKET OBITh ONMCaHa CIIEAy-
IOIIUM 00pa3oM:

Mpoxon 1. IlepBuuHkIit 0TOOP MACH.
Oram 1. [lpeaBapurensHas omeHKa HIeH (ONMPEAEIIIOTCS PHIHOY-
HBIH MOTEHIMAJ, TEXHUUECKUE TPeOOBaHUSI K PeaTU3aIlnn ).

poxon 2. Bropuunsiii oT00p naei. SBnseTcs 1 uaes nepcnex-
TUBHOH ¢ yuétoM nH(popMmanuu, noayueHHor Ha Jtane 1. — Jla/Het?

Otan 2. TlogpoGHas oueHKa uael (mpoBeAeHHEe JeTaIbHOIO Map-
KETHHTOBOTO HCCIIEIOBaHUs, aHAIN3a HEOOXOAUMBIX KOMIIETEHLUH U
NPOM3BOCTBA MPOAYKTA, IETATLHOr0 (PUHAHCOBOTO aHAIIN3A).

IIpoxonx 3. SIBnsercs au wmes MEepCIEKTHUBHOW, CTOWUT JIM HAYH-
HaTh pa3paboTky npoxykra, — la/Het?

Oram 3. Pazpaborka mpomykTa (pa3paboTka ombITHOTO 00Opasiia,
IIOCTPOEHNE KapT MPOM3BOICTBEHHBIX MPOIIECCOB M TpeOOBaHUi, Te-
CTHPOBaHHE MPOMYKTa B (POKyc-Tpymmax M pa3paboTka MapKEeTHHTO-
BOTO TUTaHA | T.1.).

IIpoxox 4. YioBieTBopseT U KaueCTBO MPOBEACHHBIX paloT,
npeArnoaraeMbelii ypoBeHb 3aTpaT Ha Ipou3BoAcTBo. — Jla/Het?
Otan 4. JleTanpHOE TECTUPOBAHUE MPOAYKTA.

Hpoxox 5. Crout nu 3ammyckars MpoaAyKT Ha peIHOK. — J{a/HeT?
Oram 5. 3amyck MpoayKTa Ha PHIHOK.
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ABTOpBI JaHHOU CTaThbU B LIEJIOM COIVIACHBI C NMPUHIMIHAIb-
HBIMU TOJIOKEHUAMM JaHHONW MOJENH, HO CUMUTAIOT, YTO OHa HeE
YUHUTHIBAET PAJ BaXKHBIX ACMEKTOB, OOYCIIOBICHHBIX TAKHMH BaXK-
HBIMHU NapaMeTpaMH, KakK: yIpaBIeHUE PUCKaMHU, HHHOBAIIMOHHBIN
NOTCHIHAN TPENNPHUATHS, CIOXHOCTh uanenus, rmyouna HUOKP
[2, 3, 4], MOTHBaLKs yYaCTHUKOB, a TAK)KE CTPATETUH (PUHAHCHPO-
BaHMS MPOEKTA.

TpancpopmupoBaHHas HaMH MOAEIb, B OTJIMYUE OT paccMmar-
puBaemoil B [1], oTinuyaeTcs BKIIOYEHHEM B €€ CTPYKTYpy CrpyIi-
MUPOBAHHBIX OJIOKOB «CTPATeTMH HHBECTUPOBAHUSI», «PHUCK-
cTapaTeian», KKOHTPOJIb MOTHBALMK» B KaXKJIbIH 3Tall HHHOBALIMOH-
HOTO Ipouecca u npuodperaer cienyromuii Buj (puc. 1). [Ipu stom
KJIIOUEBBIM KOMIIOHEHTOM, Ha HaIl B3IJISLI, sBIseTcs (GopmupoBa-
HHE U OLIEHKa CTPATeTMl MHBECTUPOBAHUS MHHOBALMOHHOI'O IPO-
€KTa, 0COOEHHO Ha Ha4yaJlbHOM JTaIle.

[+
o ()
NMpoxon
T o [ me o [
Q:S HOHTROMR

MOTHEAL

(‘rpa'rﬁmu CTpatenm
ﬁ? WHBECTHPUSEHIH t;".-:? WHERCTMPUBHIA
o ] ) = =
% Kn b Q; Koxtponk

Momnamm MOTHBALHH

>
MHRECTURORAHHR %
Sl N ...
@
MOTHRAL [F8H

Puc. 1. Mozaens opranu3aliiyi HHHOBAIMOHHOTO TIpolecca
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NHHOBAUMOHHBIH MOTEHIIUA NPeINPUSITHS

U MOKA3aTe/IH 0TAA4H KaluTaia
(aKTOPOB HHHOBAIMOHHOI'O MOTEHIMAJIa HAa 1 MJIH pYo.

Tabnuya 1

CDaKTopr HWHHOBAITMOHHOTI'O IMOTCHIIKAJIa

Orienka,
OaytoB

DddexTuBHOCTH
otnaun, %

1

2

1. IlepenoBbIe TEXHOJIOTHUU U TEXHOJIOTH-
Yyeckoe 000pyioBaHHE B OCHOBHOM IIPO-
n3BozacTe (X))

0,05

2. HeoOxomumoe 1 10CTaTOYHOE COBpE-
MEHHOE JTabopaTopHOE U MPUOOPHOE
obecrieucame (X)

2,25

0,02

3. HeoOxomumoe 1 J0CTaTOYHOE KOHCTPYK-
TOPCKO-TEXHOJIOTHYECKOe oOecreueHue,
BBICOKHH YPOBEHb OIBITHOTO ITPOM3BOI-
ctBa (X3)

3,9

0,035

4. HeoOxoauMoOe M JOCTaTOYHOE KOJUYE-
CTBO BBICOKOTIPO(ECCHOHANBHBIX y4de-
HBIX, CIICIIHAIINCTOB, KOHCTPYKTOPOB,
TexHosnoroB B chepe HUOKP (Xy)

0,0755

5. Hanuuue xiroueBbIX KOMIIETEHIUH: ma-
TEHTHI, HOY-Xay, IEPCIIEKTUBHBIC pa3pa-
00TKH, BpeMst paboThI B JTaHHOW 00nacTu
(kpuBast onbTa) (X5)

3,3

0,02

6. Bricoko nipodheccrnOHaNBHBIN MEHEIK-
MEHT: JMHAMHYECKHE CIOCOOHOCTH,
ycToidyuBbie Moneu 3pdeKTuBHOM Op-
TaHW3aIl[U1 WHHOBAIUHA, YIIPABICHYCCKUE
PYTHHBI, PYTHHBI, ppIHOYHAs cria (Xg)

2,5

0,0255

7. BeicokompogeccHoHaIbHBIN COCTaB pa-
60urx (BBICOKAs JIOJISI PyTHH B pab0YnX
nporeccax) (X7)

4,3

0,033

OI_ICHKa HWHTCTPAJIBHOIO IMOTCHIMAJIA:

P=27X X, X, X, X, X, X,

3

2,51

0,05
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[IpenBaputenbHO, MOJ CTPATETUSIMUA WHBECTUPOBAHUS MBI TIOHU-
MaeM MOPSIOK (PMHAHCUPOBAHUS 3TAIOB Pa3pabOTKH MHHOBAI[MOHHO-
ro M3AeNus B 3aBUCHMOCTH OT HMHHOBAallMOHHO-IIPOU3BOJCTBEHHOTO
noTeHIMana, ciokHocTd usnenus u moyomasl HUOKP. B cootBet-
CTBUM C [2, 4], IHHOBAIIMOHHBIN MOTEHIIUAN TPEACTABISAET COO0M WH-
TerpajbHOE JCWCTBHUE HEKOTOPOrO MHOXKECTBA (haKTOPOB, MPEICTAB-
JIeHHBIX B Ta01. 1 (OOKOBHK).

B nanHOM ciyuae HamMH paccMaTpuBaeTCs NpoOiIeMa ONTHMAlb-
HOTO MHBECTUPOBAHUS WHHOBAILMOHHOIO MPOIIECCa [0 KPUTEPHUSIM UYH-
cToil mpuBeneHHoi croumMocTi (NPV) ¢ yuéToM BO3MOMKHBIX OIIMOOK
MPOTHO3a JIEHEXKHBIX IMOTOKOB, BPEMEHU Havalla MPOU3BOICTBA H3e-
U U TPOTHO3HOM PEHTHI OT MPOJAX HOBOTO HU3JCHMS. YKa3aHHAas
npooJieMa CYIISCTBYET s JIEHCTBYIONIMX MPEAIPHUITAN, OCYIISCTB-
JISTFONIUX MTOCTOSHHBIE WHHOBAIMOHHBIC Pa3pabOTKU U UMEIOIIUX CY-
IIECTBEHHBIN oTpacieBoi onbIT. [Ipeamnonaraercs, 4To MEHEIKMEHT
MPEANPUATHS TIPOBEN MPEIBAPUTEIbHYIO, UCCIEI0BATEILCKYIO U aHa-
JUTHYECKYI0 paboTy MO BBHIOOPY BapHaHTa HOBOTO W3AENHs (MAEH).
Torna ans MPUHATOrO PelICHUs HEOOXOMUMO Pa3padoTaTh ONTHMATb-
HYIO CTpaTeTui0 (PMHAHCUPOBAHUS ITAIIOB WHHOBAIlMOHHOTO MPOIIEC-
ca, MO3BOJISIONIYIO PellaTh MOCTABICHHBIC 3a7a4y Pa3pa0OTKU U TO-
TOTOBKH TPOMU3BOJICTBA HOBOro m3aenusd. Kak mokaspIBaeT MpakTHKa
U pe3yibTaThl HEKOTOPBIX HCclenoBaHuit [3, 4], 00béM WHBECTHIMN
M TOYHOCTH oOueHKd NPV cymecTBeHHO 3aBUCHT OT (DakTOpOB
X;i=1, 2,... 7 (tabn. 1). Tarxke B JaHHON TaONMHIIEC MPEIACTABICHBI
YCIIOBHBIC OIICHKH IO 5-0a/uTbHOM 1Kaje (akTopoB MHHOBAI[HOHHOTO
noreHMana (croder 1) U TOXOMHOCTh WHBECTUIIMOHHBIX BIOKCHUN
(cronber; 2). CocrosiHue (HakTOpPOB HHHOBAI[MOHHOTO IOTCHITHAIIA
MPEINPUATHS HE SBISICTCS 3aCTBHIBIIAM, OHO MOXET OBITh M3MEHEHO
KanmuTalbHEIMY BiokeHUsIME B OI1®D, HemarepuanbHble aKTUBHI U Ye-
JIOBEUCCKUU KamuTal. 3aMeHsSs TEXHOJIOTHH, 000pylIOBaHHE, MPHOO-
peTasi IMIEH3UY, MTPUBJICKast Ha pabOTy JYYIIUX CIICIUAIUCTOB MOXK-
HO TIOBBIIIATh YPOBEHb MHHOBALIMOHHOTO MOTeHIMa a. OqHako Toraa
OyIyT MEHATHCSI HCXOIHBIC YCIIOBHS IIPOTHO3UPOBAHUS JICHEKHBIX T10-
TOKOB ¥ PUCKHU OIIHOKH otieHKu NPV,

[Ipu sTOM crnemyer yka3aTh, YTO MPU MOBBIIICHUU WHHOBALMOH-
HOTO MOTEHI[MaNa JOCTOBEPHOCTh MPOrHO3a JICHEXKHBIX MOTOKOB, MPHU
NPOYMX PAaBHBIX yCJIOBUSX, yBeanunBaercs. B paborax [2, 4] nokazan
MEXaHU3M OIICHKH YPOBHS MHHOBAIIMOHHOTO TMOTEHIMAala U €ro Hc-
MOJIb30BAHKUE TPH OICHKE 00BhEMAa WHBECTUIMI B HHHOBAIIMOHHBIN
MPOEKT, pacCMaTpUBAEMbIH MOAXOJ OCHOBAH Ha KOPPEKTUPOBKE pac-
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yéta NPV, ¢ ncnonbs3oBaHHEM SKCIEPTHOTO OIL[EHUBAHUS TapaMETPOB:
Y — YPOBHS OLEHKH WHHOBAI[MOHHOTO TOTEHIUANA IPEAIPHATHS, [ —
OLIGHKM KOHCTPYKTHBHOW CIIOKHOCTH H3lenus; 7 — Koddduuuenra
DIyOMHBI Hay4yHOH mNpopabOTKH M (QOPMUPOBAHUH  CIELHATIHLHOTO
MYNBTUIUINKATOpa O B CIEAYIOIIEM BUIE:

bE7
g=eVY”’

rae b — HOpMaTHB 3aTpar MpHu pa3paboTKe CIOKHBIX U3ICIIHIA.

JlaHHBIA KOPPEKTUPYIOIIUA MHOXKHUTEND MO3BOJISET UHTETPAIHHO
YUUTHIBATh JIEUCTBHE XAPAKTEPUCTUK WHHOBAIMOHHOIO Mpolecca U
TIOKa3bIBACT, YTO MEHSSI 3HAYCHUS TTAPAMETPOB Y, [, /) MOXKHO BIHATH
HE TOJIbKO Ha pacuéT NPV, Ho U Ha caM UHHOBAIMOHHBIHN IIpoIIecC.

B O6H.IGM BUIC (bopMyna C HUCIOJB30BAHUCM MYJIBTHUIUIMKATOPA
HUMECT CJ'IC,Z[YIOH_H/Iﬁ BUI:

NPV = —I + e‘brﬂzﬁ _Ch_ (1)
V =1y 4q)t

rae [ — Tpebyemblii 00EM UHBECTHUIIMIA;
CF, — ICHSXKHBIN MOTOK 3a {-{ NEPHOL;

d — cTaBka JUCKOHTHUPOBAaHMS.

OnHaKo B aHAIM3MPYEMBIX PabOTax HE YYUTHIBACTCS BaXKHBIH Ta-
paMeTp MPOSKTHOM UM HOPMAaTHUBHOMW JOXOJHOCTH (OT/Iaua KanmuTasa)
OT BJIOXKCHHS B TIOBBIIICHUE YPOBHS (DAKTOPOB MOTEHIIMAJIA, a TaKXKe
MPUHLUIBL (POPMUPOBAHUSI CTPATETUH MHBECTUPOBAHUS. YUHTHIBAS,
YTO WHHOBAIMOHHBIA MOTEHIMAT MMEET CIOXKHYI CTPYKTYpy U CO-
CTOUT W3 MHOTHX 3JIEMEHTOB, TO CIOCOOOB €ro (hMHAHCUPOBaHUS
U M3MCHCHUH MOXET ObITh MHOXECTBO. Hampumep, myTh Hapaiusa-
HUSl MTHHOBAIIMOHHOTO MOTEHIMAA JIJIs Pa3pabOTKU U 3aIlyCKa Ha PhI-
HOK HOBOTO TPOJYKTa MOXET OBITh TOKa3aH CIEAYIOUIMM 00pa3oM
(Tabn. 2). 3mech 1 o3HayaeT (UHAHCUPOBAHUE COOTBETCTBYIOIIETO
(hakTOpa MHHOBAIIMOHHOTO MMOTCHIIMAA B 33JJAaHHBII MOMEHT BPEMEHU
t;, a 3Hauenne 0 — orcyrcTBue GuHaHCHpoBaHUs. [Ipu 3TOM >STambl
HUOKP nomkHBI OBITH COBMEIICHBI CO IIKAJIONW BpEMEHH UHBECTHPO-
BaHUS.
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Tabnuya 2*
[ocnenoBaTeILHOCT, HHBECTHPOBAHNUS COCTABISIONINX
HHHOBAIIMOHHOTO0 NMOTeHMAaJa (X,) B nepuoasl Bpemenu (1)

Bpewms, sta-

sl HUOKP X % % X X5 X X
4 0 0 0 1 0 1 0
t 1 0 0 1 1 0 1
t 0 1 1 0 0 1 1
T, 0 0 1 0 0 1 1

* B ta0n. 2 u 3 undopmanus yciaoBHas.

Tabmn. 2 compsiraercs ¢ Tabi. 3, 00LEMOB HHBECTHPOBAHHUS, KOTO-
pas UMeeT Takyr ke Gopmy, HO BMecTo 1 comepkutcs 00hEM HHBE-
CTHPYEMBIX CPEJICTB B MIIH PYO.

Tabnuya 3°
O0bEMBI (PUMHAHCHPOBAHMSA COCTABJISIIOIIMX HHHOBALIMOHHOIO OTEHHAIA,
MJIH pyo0.
Bpewms, ata-
st HIOKP | A1 X X X X Xo =
4 0 0 0 15,7 0 1 0
1) 22,1 0 0 4,5 8,01 0 15,3
s 0 230,1 50,5 0 0 7,5 14
T, 0 0 21,0 0 0 16,0 45,0

TOF,Z[a (bOpMaIH:HO MOXHO 3aJ1aTb K-IO CTPAaTCTHUI0 MHBCCTHUPOBA-
HUA, KaK MHOXKECTBO, B CJICAYIOIICM BHU/IC:

Sk: {Iu: MCaMou}: k= 172"" K7

rae Sy — cTparerus WHBeCTHpOBaHusA; [, — 00BEM MHBECTHPYEMOTO
kanutana;, M., M,, — MaTpulia TOCICIOBaTEIBHOCTH U MaTpHila 00b-
éMoB WHBecTUpOBaHUS (Tabn. 2 u 3) COOTBETCTBEHHO; K — 4YHCIIO
cTparerui.
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[Ipy naHHOM TpeACTaBICHUN CTPATETMH MOXKHO MTOCTABUTH 3a7a-
4y palHoHAJBFHOTO BBHIOOpA WMJIM ONTHUMH3ALMHU Tpolecca Ompesesne-
HUsI HanOoJiee BHITOAHOM CTpaTerui HHBECTHPOBAaHHS HHHOBALIMOHHO-
TO IIPOEKTA.

B kauecTBe KpuTEpHsl MOKHO HCIIONB30BaTh BhIpakeHHe (1) ams
OlIEHKH KauecTBa cTpareruili mo NPV, BpemeHu 3amycka HOBOTO U3Jie-
TSI B IPOM3BOJICTBO U 00BEME IIyMITETEPUAHCKONW PEHTHI OT MPOJAXKH
HOBOTO MpoaykTa. [y 3Toro Heo6X0AMMO YBSA3aTh HOPMATUBHYIO JI0-
XOIHOCTh MHBECTHUIMI, HCIOIB3yeMyto B pacuérax NPV c usmeHnsro-
mecs JTOXOAHOCTHIO (paKTOPOB HMHBECTHLIMOHHOTO IOTEHIHANa
(cromber; 2, Tabn. 1) m mpocunrath NPV 10 Bcem crparerusm K,
BHIOpaB HaWJIydlllee 3HaUYCHUE TSl HEKOTOporo k*.

PaccmoTpum, kakuM 06pa3oM HopMHUpYETCS IEHEKHBIH MOTOK OT
WHBECTUIIMOHHOTO MPOEKTa. JIeHEeXXHBIH MOTOK OT MHHOBAIMOHHOTO
MIPOIYKTA IMOKa3aH HILKE:

CFt:NPt+At—Lt,

rae NP, — npuObuib OT peanu3alyy MpoayKTa B {-i MEepUo;

A; — amopTu3anus BHOBb BBEIEHHBIX OCHOBHBIX CPEICTB B I-i
TIEPHOT;

L, — ynnara npoIeHToB 3a KpeIuT B f-if MEpHOI.

[lpu stom ymcras npubsule NP; 0T peanu3anyu TPOAYKTa
0OBIYHO MPEACTABISIETCS B CIACAYIOLIEM BUJE:

rme 7T — KOpIIOpaTHBHEIN HAJIOT HA MTPHUOBLIb;

P, — nena peanusanuyu MHHOBAIIMOHHOTO TPOAYKTA B f-M Iie-
puoze;

VC; — mepeMeHHBIE 3aTpaThl Ha MPOM3BOACTBO MPOAYKTA B t-M
HePHO/IC;

V; — 00bEM mpomak MHHOBAIIMOHHOTO TPOAYKTA B t-M MEPHUOJIE;

FC, — nocrostHHBIC 3aTpaThl Ha MPOU3BOACTBO MPOAYKTAa B {-M
nepHoIe.
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Onnako NP; MOXHO NPEJICTaBUTh C UCIIOIb30BAHUEM MTapamMeTpa
PEHTAOETIBHOCTH HM3/IEPKEK, KOTOpasi, B CBOIO OdYepeb, COCTOUT W3
napaMeTpoB OOIIEOTPACICBO PEHTA0CIFHOCTH U MapamMeTpa peHTa-
OCIbHOCTH-PEHTHI CBSI3aHHOW C MHHOBAIMOHHBIM XapaKTEpOM MPej-
JlaraeMoro Ha pPHIHKE MPOAyKTa. B TakoMm ciydae mokaszarenb NP;
MOJKET OBITh OTIFICaH CICAYIOIINM 00pa3oM:

NF, = (1 -T)((r;, +70)C; — L),

Iae 7, — WHHOBAI[HOHHAS PEHTA, AOMONHUTEIbHAS HOPMa MPHOBLIH
CBSI3aHHAS C UHHOBAI[MOHHBIM XapaKTEPOM MPOIYKTa;

74 — obIeoTpaciaeBas peHTa0eIbHOCTE;

C; — obmuit 06beM M3IEPHKEK B 1-M TIEPUOJIE;

L, — yrnnara npoIeHTOR B £-M MEpHOJIC.

Taxoe mpezncrasienne NP, Ha Hall B3I, MPEIOCTABISIET BO3-
MOYKHOCTB MPSAMOTO YYE€Ta BIMSHHUSA MEp IO MOBBIIICHUIO HHHOBAIIU-
OHHOTO TIOTEHIHaNa npeanpusTus. imest Habop rpymi GakTopoB ero
COCTaBIIIONIMX (CM. HAYAJIO CTAaThU) M OKCIIEPTHYIO OIEHKY BIUSHUS
MEPONPUSITHI, HAIPABICHHBIX HAa WX COBEPIICHCTBOBAHUEM, MOKHO
BBIZIEJIMTh HOBBIN MMapamMeTp p — BIMSHHE MEpP IO MOBBIIICHUIO HH-
HOBAI[MOHHOTO IMOTEHIIHAA MPEANPHATHS Ha PEHTA0EIbHOCT IMpel-
TPUSITHSL.

VYuér mapameTpa p OyaeT Npou3BEEH B CIIEAYIOIIEM BUC:
NP, = (1 —=T)((r;n + 12 +p0)C— Ly),

Takum o00pa3oM, MOXHO CGOPMHUPOBATH IMOKa3aTeNb YHCTOTO
JUCKOHTHPOBAHHOTO JI0XOZa C YYETOM MEpOTIPHUATHH, HalpaBIEHHBIX
Ha IOBBIIIEHUE MHHOBAI[IOHHOM HAIPaBIEHHOCTH NPEANPUITHS, YTO
JacT BO3MOXKHOCTH 0Oojiee TOUYHO OLeHHBATh 3()(EKTHBHOCTH HHBE-
CTHIIMOHHOTO MPOEKTa ¢ yYETOM €r0 MHHOBAIMOHHOTO XapakTepa:

N
NPV =—I+e v Z - .
—_ (1+ad)
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Taxkum 00pazoM, mosy4aeM MTOTOBBI KPUTEPUH OLICHKU CTpare-
TUil THBECTUPOBAHNS UHHOBAIMH. [laHHBIN KpUTEpUIl UMEET TUHAMU-
YECKUH, 3aBUCUMBIN OT BPEMEHHU M 3TalloB MHHOBAIL[MOHHOTO MpOIieC-
ca, BKJIAZBIBasl CPEACTBa B pa3pabOTKy WHHOBAIMOHHOTO IMPOIYKTa,
WHBECTOp TaK WJIM MHAu€ BIUSET HA MHHOBALMOHHBIN MOTEHIHAI O,
BapbUpys MEpBOHAYAJILHBIMA MHBECTHLHUSAMH B 00bEME I, ¢ BO3MOXK-
HOCTBIO TOBBIIIEHUS MOTEHIMANa U OTJaYl aKTHUBOB. DTO MO3BOJIAET
CTPOWTH aJTOPUTM pacdyéra ¢ 0OpaTHBIMHU CBS3IMH, poBepsia dddek-
TUBHOCTh Pa3HBIX cCTpareruii (HUHAHCUPOBAHUS HHHOBAILIMOHHOTO
nporecca.
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H.U. Hoeuxos, I.B. Hosukosa

NHHOBALIMOHHAS JESITEJIBHOCTD
HA METAJLIYPTUYECKOM MPEANPUATUU
U EE OCOBEHHOCTH
B COBPEMEHHBIX YCJOBHUSIX

B paGoTe n3noxeHa MHHOBALMOHHAs AEATENbHOCTL HA METaNMypruieckom
npeanpusTUM U OXapakTepu3oBaHbl OCHOBHble €€ 0COBEHHOCTU B COBPEMEH-
HbIX ycrnoBusix. MNpeacTaBneHo pasgeneHne NPeanpusiTuii Ha rpynnbl B 3aBu-
CUMOCTM OT YPOBHSI Hay4YHO-UCCINEAOBATENBLCKON 6a3bl, HANMYKS KagpoB COOT-
BETCTBYIOLLEN KBanUdUKaLmMM M BO3MOXHOCTW peanusaumy WHHOBALMOHHBIX
NPOEKTOB.

Innovation activity in the steel plant, and specifically for the modern world.
The paper presents innovative activity in the steel plant and describes the main
features of it in modern terms. Presented by the division of enterprises into
groups depending on the level of scientific research base, the availability
of suitably qualified personnel and the possibility of realization of innovative
projects.

Curyarus B 3koHOMHKEe Poccnm B Hawame XXI Beka mo3BoJiseT
CYIWTh O CYIIECTBEHHBIX NEpeMeHaX KaK B MOJUTHYECKOM, TaK U B
SKOHOMHYECKOM TUTaHe. [ TaBHOE TO, 4TO K HadaTy HBIHEUTHETO CToJe-
THS CTPaHE yAaJIOCh MPEOJO0IETh Hanboee OCTPhIe TOCIEICTBUS KPH-
3uca KoHma 1990-x rofoB. DTO SBWIOCH PE3yIbTAaTOM MEpP MO CTadu-
JTU3AIUA B AKOHOMUYECKON M (PMHAHCOBOW NIEATEIbHOCTH MPEATIPHSI-
THH, B pE3yNbTaTe Yero COKPaTHJIOCh KOJMYECTBO YOBITOYHBIX
MIPOU3BOJICTB, YBEIMUYWINCH MOCTYIUIEHUS JOXOJOB B TOCYAapCTBEH-
HBIA OFO/DKET, MPAKTUYECKH HET 3a0JDKEHHOCTH IO 3apaboTHOM Tia-
T€, COKpATHJICS ypOBEHBb 0e3paboTHIIEI. B 3TOT meprom B 1eIoM CIio-
JKUIach OnarompusiTHas KOHBIOHKTYpa II€H Ha OCHOBHBIEC MO3UIIHH
POCCHICKOTO KCIIOPTa, B YMUCIIO KOTOPHIX BOIUIN HE(TH, a3, YEPHBIC
Y IIBETHBIE METaJLIBL.

Opnako mupoBoit kpusuc 2008 T., 3arpoHyBmni U Poccwro, mis
DKOHOMHUKH HaIllel CTpaHbl, e€ (MHAHCOBOTO M O0AHKOBCKOTO CEKTOpa
SIBHJICSI CEPbE3HBIM HCTIbITaHHeM. CTaTyC «CHIPBEBOTO PBIHKa», KOTO-
pbiii Poccueil He npeoion€H U MO CeH JIeHb, BHOBb «TPO3UTCS» CTaTh
OCHOBHBIM XapaKTEepPHBIM TPHU3HAKOM €€ IKOHOMHYecKoil cyTm. Tex-
HUYECKOE M TEXHOJOTHIECKOE OTCTaBaHWE OOINBIIEH YacTH MpEeATIPHs-
™M W oTpacieid Poccuu, HETOCTAaTOYHOCTh WHBECTHUIIMHM, W3HOIICH-
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HOCTh OCHOBHBIX CPEICTB HPEANPHUATHHA YCYryOIstoT oOLIylo cuTya-
IIUIO0 B 9KOHOMUKE CTPAHBI.

OCHOBHBIM (HaKTOPOM BBIXOJa M3 3TOW CUTYyallMH, HA HALl B3IJIA,
JOJDKHBI CTaTh 3HAUYUTEbHbIE (PMHAHCOBHIC BIMBAHUS B OAaHKOBCKHI
CEKTOp M YBEJIMUYEHHE KalHUTaJOBIOXKEHUHA B SKOHOMHKY, Ha3HAYECHHE
KOTOPBIX — BHEJIPEHHE HOBBIX TEXHOJOTMUECKHX MPOLIECCOB B IIPOU3-
BOJICTBO.

B nayuno-texnuyeckoit cepe Poccun B 90-e¢ romsl mpounioro
CTOJIETHSI TPOM3OLUIN KaTacTpoduueckue umeneHus. [Ipekparmnn
CYLIECTBOBAaHHWE MHOTHE INPEINpPUATHS, LIeJIble OTPaciu, U3 HAayKH U
TEXHUKH YIUIO LIeJI0€ MOKOJNEeHHE. XOTd B HACTOsAIIEe BpeMs B Hayd-
HbIX Jaboparopusix u Kb pabdoratot corpyanuku 30-neTHero Bospacra
U 4yTh TOCTapllle, OJHAKO OCHOBHAs MPOM3BOJCTBEHHAs M Hay4dHas
JIeATENIBHOCTD MOJAEP>KUBACTCS JIIOABMH CTapIIETro MOKOJIEHUS, KOTO-
peiM 60 1 Gonee JeT.

CymecTBoBaBIIas B MepUO MIAHOBOM 3KOHOMHMKHM CHCTEMaA OT-
pacnessix HUW B HacToslnee BpeMs IPAakTUYECKH paspylieHa. Ha
MHOTHUX NPEAIpPUATUSAX 3aBOJICKOW CEKTOp HAayKH MPEACTABISAET «ILia-
YEeBHOE» COCTOSIHME. B 3TOl CBsI3M, IO HalleMy MHEHMIO, IO CTETIEHU
BOCIIPHMMYHMBOCTH K BHEIPEHUIO HAy4YHBIX Pa3pabOTOK MPeAnpHsITUS
CTOUT Pa3JeNIUTh Ha CIETYIOIUE TPYIIIHL.

1. KpynHble NpOMBIIUIEHHBIE NPEANPUATHS, 1€ TPagulMOHHO
cepbE&3HOE OTHOIIEHHE K BHEAPEHHIO HAYYHBIX pa3paboTok. s naH-
HBIX MPEANPUIATHN XapakTepHO Hanudue KpynHod llentpanbHO# 3a-
Bozckoil naboparopun (L[3J1), B CTpyKType KOTOpoW HMeeTcs He-
CKOJIBKO MPO(MUIBHBIX HayYHO-TEXHOJOTMYECKUX Jaboparopuii. B co-
craBe L[3JI paboTaroT nOKTOpa M KaHIWAATHl HAyK, 3al[UTHUBIINE
JUccepTalii 0 MPOU3BOJCTBEHHOM TEMAaTHKe, BBICOKOKBaIH(HIIU-
pOBaHHbBIE HHXEHEPHI, CTPEMSLINECS TIOBBICUTH CBOIO KBAJTM(PHUKAIHUIO.
B kauectBe mpumMepa Hanboliee XapaKTEpPHOTO MPEANPHUITUS JaHHOU
rpynmsl Mbl MokeM Ha3zBaTh OAO «3CMK» (. HoBoky3Herk).

2. KpymHble TpOMBIIIIEHHBIE TPEATIPUATHS, KaK MPaBUIIO, Tepe-
JKUBIIKE OaHKPOTCTBO, BCIEACTBHE KOTOPOTO CYIIECTBEHHO, JI0 Tpe-
JIENIbHOT0O MUHMMYyMa COKpAaTHBILEr0 CBOK HAayYHO-HCCIIENI0BAaTEb-
CKylo 0a3y. B aroii curyanum (yHKUMH LEHTpalbHOW Jaboparopuu
NPEeaNpUATHS, KaK MpPaBUJIO, OTPAaHUYMBAIOTCSA, KOHTPOJIEM U OTIaA-
KO HCIIOJIB3yEMOM Ha HEM TEXHOJIOIMU. BBINOIHATE KPYIHBIE, Mac-
mTa0bHble HAay4YHO-HCCIIEIOBAaTENbCKIUE paboThl Yy HaydyHO-TEXHUYe-
CKOTO TIepcoHajia MpocTo «pu3ndecku» HeT BpeMeHH. Bmecte ¢ Tem
B JIaHHOM Clly4yae HEOOXOAMMO OTMETUTh, YTO palMOHATIH3ALs
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YHCIIEHHOCTH II€pCOHaNa IMO3BOJWJIA COXPAaHUTh B CTpykType LI3JI
npodeccroHaIoB TONBKO BBICOKOW KBanupukanuu. B xayectBe mpu-
Mepa NpeAnpusTHsIMH Takoro Tumna cieayeT Ha3zsaTb OAO «Ky3nen-
kue geppocmnassy u «HKA3» (r. HoBokysnernk).

3. KpynHble NMpOMBIILICHHBIC MPEANPUATUS, KaK MPaBHIo, 000-
POHHOTO KOMIUTEKCA, TPAJUIMOHHO HMMEIOIIHNEe BBICOKHUN KaapOBBIH
notennuan B I[3JI. HerarmBHBIM sBISETCS IOCTOSHHAS HE0OXOmM-
MOCTH 3aBO€BaHMS HOBBIX PBHIHKOB, HETPAIUIIMOHHBIX IS TIPENITPHSI-
THS C «BOGHHBIMY MIPONLIBEIM. BO MHOTOM CTpaTerys BEDKUBAaHUS JaH-
HOTO TIPENINpPUSITHA [OJDKHA TPEeayCMaTpPUBaTh MaKCHMAallbHOE WC-
MONTb30BAHME CBOETO HAYYHOTO ToTeHIMana. K mpennpuarusm
TpeThelt Tpynmsl MoKHO oTHeCTH OAO «tOpmamy (. FOpra). Hayano-
WCCIIEZIOBATENFCKAs KOOTIEPALMH MIPEAPUATHH 000POHHOTO KOMITIEK-
ca ¢ MPenNpusTAAMHA IIEPBON TPYIITHI MOXET aTh 3HAYUTEIFHYO BbI-
rojty mapTHépam.

4. K nanbonee MaccoBOW YeTBEPTOH TPYIIE CIEAYET OTHECTH
CpelHHEe MNPEANPUITHS, HAa KOTOPHIX HCCIEIOBATEIBCKUE TPYIIILI 3a
nocneaaune 15-20 neT 3HaYUTETHHO UHTEIUICKTYalIbHO 00CCKPOBIICHBI.
Buenpenue 3ppekTHBHBIX HOBBIX pa3pabOTOK 3aTPYIHEHO HM3-3a Cla-
00l mccnenoBaTeNbCKOM CIyXObl. JIMHAMHUYECKOE pPa3BHTHE TaKUX
MPEINPUATAH BO3MOXKHO TOJIBKO TPU THOKOW KaJpOBOW MOJUTHKE,
MPOBOAMMON PYKOBOJICTBOM MPEANPHUATHUS, BKIIOUAIONIEH KaK MpH-
BJICUCHHE BHICOKOKBATU(UIIMPOBAHHBIX CIICIIUATMCTOB CO CTOPOHBI (C
npyrux npeanpustuid, HUU, By30B), mnanHoMepHOE BOCIIUTaHHUE CBO-
WX KaJIpOB, CO3/[aHME BPEMEHHBIX TBOpueckux kouiektuBoB (BTK) co
CIICLMATTUCTAMU APYTUX TPEIIPUSITHH.

Ucxonst 13 BBIIEU3IOKECHHOTO, OPEANPUITUS MEPBOM TPYIIIBI
MMEIOT HECOMHEHHBIE MPEUMYIIECTBA HaJ MOPEANPUATUIMH IPYTHUX
rpynn [1].

[Ipu BHEOPEHUU UCCIICAOBATEILCKUX Pa3pabOTOK BaKHYIO POJIb
Urpaet Hay4dyHbll noreHuuan npennpustus. B ycnosusx HTII u pas-
BUTHUSl PHIHOYHBIX OTHOIIEHUH, OCHOBOW MPOHM3BOIACTBEHHOTO ycCIleXa
SBIISIETCSl HAYYHO-TEXHHYECKHUIA MOTEHINAN, KOTOPHII XapaKTepHu3yeT
COBOKYIHOCTH MHTEJUIEKTYATbHBIX U MaTepHAIbHBIX (DAaKTOPOB, OTpe-
JIEJSTFOIINX YPOBEHB, CPOKH CO3TMAHHUSA M MACIITaObl paclpoCTpaHeHHS
HOBOBBeZICHH Ha Tpou3BonacTBe. K uncny 3tux (hakTopoB oTHOCATCS
TPYIOBBIE, MaTepHANIBHO-CHIPHEBhIC, TOIUIMBHO-YHEPTETHYECKHUE H
TEXHUYECKHE PECYPCHl, KOTOPHIMH pactoiaraeT mpeanpustue. Croma
BXOJIUT HE TOIBKO KOJMYECTBO HAYYHBIX YUPEKICHUIA W aCCUTHOBAHUS
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Ha mpoBeacHne HUP, HO u umciao paGOTHUKOB, UX KBaJdH(UKAIIHS,
TEXHUYECKOE OCHAIICHHE 1a00paTopuil.

Tak, na 3ancuomerkomOunate B 2011 1. BeimoHeHo 40 pa3zpabo-
TOK TIO0 HOBBIM TEXHOJOTHSM W BHJaM TMPOAYKIHUU, U3 KOTOPBIX
32 BHeIpEeHBI B IPOU3BOJACTBO [2].

AKTHBH3aIMs MTHHOBAIIMOHHOW JEATEIHHOCTU B OOJIACTH METall-
JYpPTUHU, KaK HAYKOEMKOW OTPaciii 3KOHOMHKH, MPOSBISETCS B IMOBBI-
meHnd A(PGEKTUBHOCTH HAYyYHO-UCCIIEAOBATEIBCKON JACSITEILHOCTH
nab0opaToOpUil MPOMBIIIUICHHBIX MPEANPHUITAN, PA3BUTHU pPaIllUOHAIIH-
3aTOPCTBA M M300PETATENbCTBA, PE3YABTATOM KOTOPBIX SIBISETCS KOH-
KYPEHTOCIIOCOOHOCTh MPOMYKIIMH U COOTBETCTBUE €€ Ka4yecTBa MHUPO-
BBIM CTaHJapTaMm.

Hanuuune BBICOKOTO KaJpoOBOTO MOTEHIIMANA TO3BOJSET UHUIIUH-
poBaTh pa3BUTHE KOMOHMHATa M TMOKO HCIIOIb30BaTh HAyYHBIC pa3pa-
0OOTKM TIpU TEepPEeXOoje MPEANPUATHS Ha HOBBIC IyTH pa3BuTHs. llenb
pa3BUTHs KOMOWHATa — paCHIMPEHHE PbIHKA COBITA BBITYCKaeMOM
MPOAYKIIUU Ha OCHOBE IMOBBINICHUS €€ KOHKYPEHTOCIIOCOOHOCTH, ITy-
TEM OCYILECTBICHUS PECTPYKTYPU3AIUU TIPOU3BOACTBA, €T0 CTPYKTY-
pPbI, COBEPILICHCTBOBAHUS TEXHOJIOTMM W NPOBEACHUS KpyHTHOMAC-
MTA0HBIX PabOT MO PEKOHCTPYKIIMH OCHOBHBIX IPOHM3BOACTBEHHBIX
dhonmon [3].

OpHaKo TOYTH BCA 3Ta paboTa JIOKUTCS, TIIABHBIM 00pa3oM, Ha
monel crapiiero nokojieHus. K Bo3pacTHBIM 0COOEHHOCTSAM TEepCo-
Haia 3arcuOMETKOMOWHATa MOXXHO OTHECTH CIICIYIONIUE: CPEAHUN
BO3pAcT Ha NpeAnpuATHH 1o coctosiHUto Ha 31.10. 2012 r. cocraBnser
48,2 Tona (cpenu pykoomutenei — 48,3 roaa, crenuaiuctoB — 46,9
roga, pabounx — 39,6 roma). B OAO «3CMK» B rpynmy «Monoxe
20 ner» nonanmaeT nuib 828 uenopek, oT «20 mo 30 meT» — 6587 ye-
JIOBEK, T.e. Bcero 29,35% ot o0uieit uncineHHoctr nepconana. Komou-
HAT HYXKJACTCsI B MOJIOJIBIX, IEPCIICKTUBHBIX Pa0OTHUKAX, B «OMOJIa-
>KMBaHUM» KaJIPOBOTO MOTEHI[MATA KPYTTHEUIIIETO METAJLTypriuueCcKOro
npeanpustus 3anagHoit Cubupu.

[TosTOMy BaxkHasi poJib B MPOBOAUMBIX MEPOIPUSITUSIX OTBOJIUTCS
Pa3BUTHIO HAyYHO-TEXHUYECKOTO, HHTEJUICKTYaJIbHOIO MOTEHIIMAA
MOJIOJIBIX CICIIHATUCTOB U CTYACHTOB 0a30BBIX YYEOHBIX 3aBEICHHUIA,
MIPOBOJIAIINX MCCIISNOBATEIBCKYIO PadOTy JIUIs HYK]l KOMOMHATA ¥ TEM
CaMbIM PEATTU3YIONIUX COLMAIBHBIN 3aKa3 B 00IaCTH MOJITOTOBKH BbI-
COKOKBaJTU(PUIIMPOBAHHBIX KAJIPOB.

Tak, u3 obmero uncna padotHukoB LleHTpanbHOM 3aBoACKOI Ja-
Ooparopuu, TPEACTABISAIONICH TEXHHMYSCKUW IMOTCHIUAN TMPEATIPHSI-
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TUA, U3 533 denoBeK Ha JOII0 MOJOIBIX MPUXOAUTCS Bcero 115 ueno-
Bek (21,58%), 60 M3 KOTOPHIX UMEIOT CTaTyC MOJIOJIOTO CIICIIHAJIKCTA.
143 pabotnuka L[3JI umerot Boiciee oOpa3oBaHue; 7 YEIOBEK — KaH-
JIUIAThl TEXHUYECKHUX HayK [4].

B nacTosiee BpeMs B yCIOBUAX KECTKOM KOHKYPEHIIUH yIyyllle-
HUC TMOJOKECHHUS HAa METAJUIYPrHUECKUX NPEANpHUSATHSIX, Ha HAaIl
B3MJISII, BO3MOXKHO TOJIBKO HAa OCHOBE aKTHUBU3AIIMM MHHOBAIIMOHHOM
JESITeIbHOCTH. DTO BO MHOTOM OOYCIJIOBIICHO CIIETYIOLIIM:

® TEXHOJIOTHYECKUE MPOIECCHl B METAILTYPrUU MPHU CYIIECTBYIO-
IIIEM YPOBHE TEXHOJIOTUH TOCTUIVIM ONPEAENEHHBIX MPEAEIIOB 10 pac-
XOIHBIM KO3 (hUIIeHTaM;

® JJ0 MUHUMYyMa COKPAaIIEH TEXHOIOTMYSCKUI epCoHAll B LIeXax;

® U3HOIICHHOCTh 00OPYIOBAHMS JOCTUTYIA HAUBBICIIIUX MIPEJICIIOB.

B 1Ol CBsI3UW jJanbHelilee pa3BUTHE TPEANPUSTHS, CHUYKEHUE
U3JIEPKEK MPOU3BOACTBA, MOBBIIICHUE KaueCTBA MPOAYKIIMA BO3MOXK-
HO TOJBKO Ha OCHOBE HCIOJB30BAaHUSA HOBBIX TexHONOruud. PeanmpHo
3TO BO3MOKHO TOJBKO Ha METAJLTYPrUUYECKUX MPENNPUITHSX, TI€ Clie-
JIaH CYIIECTBEHHBIN 3aJI€J]1 [0 HOBBIM TEXHOJOTHSM B TIPOILIBIE TO/BI.

Kak moka3zan onbeiT paboret OAO «3CMK», uccinenosanus, BbI-
MOJIHEHHBIE B MPEIBIAYIINE TONbI B JIUTCHHOM IPOU3BOJCTBE, LIEXE
W3JI0XKHMUII, HAXOMAT MPH HE3HAYUTEILHOW JOpa0OTKE MPUMEHCHUE B
CTaJICTJIABUIIEHOM MTPOU3BOJICTBE KOMOMHATA.

OneparuBHasi ajanTalys paHee BHIOJHEHHBIX MHHOBAIIMOHHBIX
pa3paboTOK K KOHKPETHBIM MPEANPUITHIM WIH TOAPA3ACICHUIM
BHYTPH €T0 «JIUKTYETCs» CHTyalled Ha phIHKE. DTO mporecc Tpedyer
OpraHU3alMKi TBOPUYECKUX KOJUIEKTHUBOB U3 coTpyaHukoB LI3JI u Tex-
HOJIOTHUECKOTO IEpPCOHAaNa IIEXOB JJIsi OIMEPaTUBHOIO TMPOBEACHUS
B TIOZIPA3/ICIICHUAX HEOOXOMUMBIX HKCIICPUMEHTOB IO a/IalTallui WH-
HoBauui. IIpu Takoil opraHus3anuu Jena MEPCOHAN MOAPA3AEICHUMN
0oJiee 3aMHTEPECOBaH BO BHEIPCHUU BCETO HOBOTO, MPOIPECCUBHOTO,
YTO MMO3BOJISET 0OJICe OTIEPATHBHO BHEJPUTH HMHHOBAIIMU B IIPOU3BOJI-
CTBO.

MuHoBanroHHbIe pa3pabOTKU, CO3aHHBIC TI0 TAKOW CXEME, BHEI-
PAIOTCS Ha TMPEANPHUATHAX B JBa-TpU pas3a ObICTpee, 4YeM paHee.
OpnHaKO HECMOTPS Ha 3HAYUTENBHYIO 3(h(DEKTHUBHOCThH STHUX TMOAXOI0B
B COBPEMEHHBIX YCIOBUSX, OHH HMEIOT DSI CYIIECTBEHHBIX HEIO-
CTaTKOB:

® IPAKTUYECKU CBEAEH K MUHUMYMY PE3€pPB MO MOJIOABIM CIICIIH-
aJMCTaM B UCCIIEIOBATEIbCKUX MOPA3ICIICHUSX;
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® J)XECTKHC CPOKH BHCAPCHUSA HHHOBaL{Hﬁ, MPUHOCANIIUX BBICOKYIO
HpI/I6BIJ'II> NpeAINpUATUIO, MPAKTUYICCKHU UCKIIOYAaI0OT BO3MOXKXHOCTL pa-
0OTEI C Hay‘lHOf’I HHTGpaTypOﬁ, ACTAJIBHOI'O U3Yy4YCHUS IMOJIOKCHUA 1T
10 5TOMY BOIIPOCY B OTEUYCCTBCHHON U MeTameerquKoﬁ IMPAKTHUKE.
B 310i1 cBs3UM BHCAPAIOTCA TOJIBKO TC pa3pa60TKH, KOTOPBIC BBITIOJIHC-
HBbI PAHCC U IO KOTOPBIM UMCCTCHA CYLHCCTBCHHLIfI Hay‘lHBIfI 3a1CII.

Bcé BeIIEn3I0KEHHOE C yUETOM TIEPCTICKTHB Ha ONmkaiiime
5—6 ner oOyclaBiWBaeT pEUIEHHE CIEeIYIOIINX OPTraHU3aIMOHHBIX
BOIIPOCOB:

(1) nyis omepaTUBHOM pa3pabOTKHM M CO3MAHUS TPOPHIBHEIX BHICO-
K03 (EKTUBHBIX TEXHOJOTUI HEOOXOMINMO HA TPEATPUATHIX BOCCTa-
HOBHTH, TJe ObUTH yIpa3aHEeHbI OMBITHO-KOHCTPYKTOPCKHE TIOApase-
JIEHUSI, WM CO37aTh X BHOBb, HA3HAYEHHE KOTOPBIX — COKPATUTH CPO-
K OT pa3paboTKh M0 NPAKTHIECKOTO BHEIpEeHHsS 3(PQPEKTHBHBIX
WHHOBAIIHIL,

(2) menecoobpa3HO YKOMITJIEKTOBATh OIBITHO-KOHCTPYKTOPCKHE
MO[Pa3eNIeHns] Ha TMPEINpPUATHSIX B OCHOBHOM 3a CYET MepcoHaya
TEXHOJIOTUYECKUX I[eXOB, pabOTaroIIero Ha MPOMBIIUICHHBIX arpera-
Tax M UMEIOIINX CKIOHHOCTH K UCCIIEIOBAHHIO.

Ha nam B3I, HOHO6HI)IG noAXOAbI MO3BOJIAT YIYUIIUTh COCTO-
SHUEC C BHCAPCHHUCM HAYYHBIX paspa60TOK Ha NpEeAnpUuiaATUaX U obec-
rneyar emy HOCTOﬁHLIﬁ BbIXOJ M3 KPU3HUCHOTO COCTOSAHMS.

[onoxxenue nen, caoxusiieecss B Poccuu B BeIcIIed mikone (3a-
TSHYBIIUICS TPOIECC PECTPYKTYPHU3AIHNY B CBS3H C BHEAPEHUEM II0-
noxeHnid BolmoHCKOTO corameHus, CHIKeHHEe MOTHBAIIUN B CBSI3U C
HU3KON 3apa0OTHOW INIaTOH, MajeHUE IPECTIKa IPeromaBareis),
MIPUBEJIO K 3HAYUTEIFHOMY CTapeHHIO KaJIpOB B By3aX. B 3ToH cBsi3n
MIPHUBJICUYECHUE CIIENUAINCTOB MPEATPUSATHIA K IPENoAaBaTeIbCKON pa-
00Te Ha YCIIOBHSAX COBMECTHUTENHCTBA SIBIISIETCS, HA HAIl B3TIAM, B
CIIOKHBIIEHCS CUTYaIllul KOHCTPYKTHBHEBIM PEIICHUEM.

B mnonp3y maHHOTO aprymMeHTa CBHIETENCTBYET U TO, YTO HAUOO-
nee 3(p(peKTHBHO OCYIIECTBISIIOT 00yYeHHe KaJPOB B CHCTEME TOBBI-
meHns KBannpukanuy Ha npennpuiatusix (k mpumepy, OAO «3CMK»)
CTIEIAINCTHI, COBMEMIAIONINE TPAKTUIECKYIO IEeSTeTFHOCTD M0 Me-
CTy OCHOBHOH Pa0OTHI U MPETNOaBaHNe B By3e. Takne CreIralrucThl B
JIOTIOJTHEHUE K BBICOKOMY TMpPO(heCcCHOHATN3MY, SBISIONIEMYCS, B TOM
YHUCIle, ¥ PE3yIBTaTOM MHOTOJIETHEW pabOThl Ha MPENNpPUATHH, Bia-
JIEIOT TaKkKe MpUEMaMH M CIocoO0aMu JOHECeHUs WH()OpMAIUH 0
CIyluaTeen.
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[logoOHas mpakTHKa CBHICTEIBCTBYET, YTO, OyIy4l PYKOBOAMTE-
JSIMH TUTUTOMHBIX pa0oT, Y CTYACHTOB 3a0YHOM M OYHO-3a0YHOH (op-
MBI OOyYeHHUS, TaKHE CIICIMAIMCTBI CIIOCOOHBI aJeKBATHO PEarupo-
BaTb Ha TpeOOBaHHWA BPEMEHH, TaK KaK HawOojee IMOJIHO BIAACIOT
npobneMamMu JaHHOTO MpeAnpuaTus. boiee Toro, mpu mpoxokaeHUN
MIPOM3BOJICTBEHHON W MPEAAWUIIOMHONM MPAaKTHK M TOATOTOBKE IH-
TUIOMHOTO TMPOEKTa CTYACHTHI-320YHUKH, Pa0OTAIOIINEe COBMECTHO C
Hay4HbIM PYKOBOAMTEJNEM Ha OJHOM MpPENNPUATHH, HE TOJIBKO HE OT-
BJIEKAIOTCSl OT OCHOBHOH palOThl, HO M pa3pabaThIBalOT peanbHbIC
MIPOEKThl MHHOBALIMOHHOTO IJIaHa.
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T.I1. Yepemucuna

MHOBBIHNIEHUE YPOBHSA
IKOHOMMNYECKOI'O OBPA3OBAHUA
U ®UHAHCOBOM T’PAMOTHOCTH HACEJIEHMS —
HEOBXO/JIMMBIE YCJIOBHUSI UHHOBALIMOHHOWM CPEJIbI
B POCCHUHN

B cratbe aHanuavpylTcsi NpUYMHbLI CMOXUBLUKMXCS B Poccun cepbesHbix
paccornacoBaHuilt Mexay AeACTBYWUMU PUHAHCOBBIMU UHCTUTYTaMM PbIHOY-
HOWM 3KOHOMWKM W HErOTOBHOCTLIO €€ BaXHEMLWUX CyObekToB — MeHemKMeHTa
KOMMNaHWii, JOMOXO3SINCTB, 3HAYUTENBHOW YacTN HAaCENEHWsI K BOCMIPUSITUIO 9TUX
MHCTUTYTOB. OBOCHOBLIBAETCA 3HAYMMOCTb ANSi CTPaHbl MOBbILIEHUSI YPOBHS
(hMHAHCOBOW FPamMOTHOCTU HacerieHUs U 3KOHOMMYecKoro obpas3oBaHusi, Kak
OfHOTO M3 BaXHEMLIMX YCNoBUI popMMpoBaHusl cpedbl, GnaronpusiTHOM Ans
nepexofa cTpaHbl K UHHOBALMOHHOWM 9KOHOMUKeE

The article analyzes the reasons for serious misalignment formed in Russia
between the existing financial institutions of the market economy and the unwil-
lingness of its key stakeholders - corporate management, households, much of
the population to the perception of these financial institutions. The article
substantiates the importance for the country of the improvement of financial
literacy of population and economic education, as one of the most important
conditions for formation of an environment conducive to the country's transition
to an innovation economy.

3a ;Ba JiecsaTKa JIeT phIHOYHOM 3KOHOMMKH B Poccum B pasHbIX
cdepax AeITEeIbHOCTH, B TOM YHCIIE U B JIOMOXO3SHCTBaX, MMOSBUINCH
W TIPOYHO YKPEMHMIUCh HOBBIE IPAKTUKHU, KOTOPBIX HE OBIJIO U HE MOT-
70 OBITH B YCIOBHAX KECTKO HEHTPATM30BaHHON CHUCTEMBI yIpaBiie-
HUSI COBETCKOro mepuozaa. BeiOop kommaHWeld MmocTaBIIMKOB, OaHKa-
KpequTopa, CaMOCTOsTEIbHOE MTPOBEICHIE BATIOTHBIX OIEpaluii, 1mo-
CTaBKH MPOIYKLIWHU Ha DKCIOPT, peaju3amnus MPOEKTOB, MPOBEACHUE
PEKIIAMHBIX aKIHMH, Pa3pabdoTka KOMIIAHUSIMH-TIOCTABIIUKAMHU d(Pdek-
TUBHOW KpPEIUTHOM MONMTUKU Ul PACIIMPEHHs KIMEHTCKOW 0as3bl,
yIpaBiicHWE JACHEKHBIMU MMOTOKAMH, BBIXOA Ha OMpXKY, TpUBICYCHUE
cpenctB puHaHCOBOTO M (HPOHIIOBOTO PHIHKA — BCE ATO OBLIO HEMBIC-
sumo emé 20 ser Tomy Hazajn. i Kaxaoro npearnpusTHs ObLUTH kKE-
CTKO ONpEeTeHbl MOCTABUIMKH M MOTPEOUTENH, CBEPXY CITYCKaJUCh
BCE TUTAHOBHIE MOKA3aTeNy, BKIIIOYasi 3aTpaThl U OTIYCKHBIEC LEHBI, K
BATIOTHBIM U 3KCIIOPTHBIM OIEPAlUsM MPEANPHATHAS U KOMITAaHUU HE
JONYCKAJINCh, NCTOYHUKOB BHEIIHEro (PMHAHCUPOBAHMS s peain3a-
MU WHBECTHUIIMOHHBIX MPOEKTOB, KpOME TocOIo/KeTa M JOBYX-TPEX
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rocOaHKOB He ObUIO, 3HAYMTENbHAsE YacTh MPHOBUIM y 3(PdeKTHBHO
paboTtaromux NpeanpusSTHA H3bIMajach Uil MOTalleHHs YOBITKOB
HepeHTa0eTbHBIX TPOU3BOICTB.

B ¢unancoroii cdepe (0aHKHM, HHBECTUIIMOHHBIC (POHIBI U KOM-
MaHWM, CTPAXOBbIE U MEHCHOHHBIE (OHABI, PACUETHBIC LICHTPHI U TIp.)
CeroJiHs KaK HaceJleHMIO, TaK W KOMIIAHMSIM OKa3bIBa€TCsl OIPOMHOE
YHCIIO CaMbIX Pa3HOOOpa3HBIX YCIYT, Mpeajaraercs MHOXKECTBO (u-
HaHCOBBIX MHCTPYMEHTOB, O KOTOPBIX B COBETCKOM IPOILIOM Jake He
TTOJI03PEBAIH.

CeronHsi poccusHaM JOCTYIHBI HE TOMBKO KpPaTKOCPOYHBIE IIO-
TpeOUTENbCKUE, HO U JIONTOCPOYHBIE MIOTEUHBbIE KPEIUTHI Ha CaMbIX
Pa3HBIX YCIOBHSX, MPUUYEM M3-32 KOHKYPEHIIUU OaHKOB 3a 3a€MIIUKOB
y TIOCJIEAHUX €CTh BO3MOKHOCTH BBIOpaTh Takod OaHK, T/ie yCIOBUS
KpenuTa B HauOONbIIEH CTENEHH YJOBIECTBOPSIOT HX MOTPEOHOCTSM.
I'paxxnane Poccum momy4msiiv mpaBo Ha OOMEH W TOKYIKY BaJTFOThHI
JPYTHX CTPaH, 32 YTO B COBETCKOE BPEMSI MOKHO OBLIO HAJIOJITO TO-
nacTb B TIOpbMY. Pa3HooOpa3ue OaHKOBCKHX IUIACTUKOBBIX KapT ¢
HIMPOKUM CIIEKTPOM BO3MOXHOCTEH HACTONBKO BEIHKO, YTO JUISI HUX
Teneph 3aBelu cllelUaNbHble Komenbku. OAHAaKo AOCTYMHOCTh K 3a-
E€MHBIM CpelcTBaM W paciiupeHre (pUHAHCOBBIX BO3MOXKHOCTEH CO-
npspKeHa sl 3aéMIIUKOB ¢ (PMHAHCOBOI OTBETCTBEHHOCTBIO, K KOTO-
poii, kak mokazan kpusuc 2008—-2009 rr., MHOTHE M3 HUX OKa3aJHCh
HE TOTOBBHI.

busnec He 0TCTAaET OT JOMOXO3SICTB, a B YéM-TO U OOTOHSIET UX B
WCTONB30BaHUU (DHHAHCOBBIX MHCTPYMEHTOB W HOBBIX AJISI CTPaHBI
(PMHAHCOBBIX WHCTUTYTOB: CYIIECTBEHHO PACHIMPHIIMCH BO3MOXXHOCTH
KOMITAHWH W OpraHU3alyi B MPUBJICYEHUH CPEICTB M3 BHELIHHX HC-
ToyHMKOB. Eciu B coBerckoe BpeMs TaKUMHM HCTOYHHUKAMHM MOTJIH
OBITH JIMIIbL CPEACTBA TOCOIOKETa JINOO KPEANUTHI TOCYAapCTBEHHOTO
0aHKa, TO CEroJHsI KOMIIaHUH BOJIbHBI KPEAUTOBATHCS B OaHKax (M BbI-
Oupath UX), IPUBJIEKATh CPEACTBA MAPTHEPOB, IPU YUYACTHU WHBECTH-
[UOHHBIX KOMITAHUH BBIMYCKATh M Pa3MellaTh OOMUTAIlMH WM aKIIHU
(6maromapst OSIBIICHUIO HOBOTO MHCTHTYTa — PBIHKA IIEHHBIX OyMmar).
Teneps OHM MONYYMIIM TIPABO TOIHOTO PACIIOPSKEHUSI CBOEH MPUObI-
JIbI0, OTKPBIB JUTS ce0sl HOBBIE HANpaBlICHUs MHBECTHPOBAHUS — B aK-
UMW WM OONMTallMi KOMIAaHWH, MaeBbleé MHBECTHUIIMOHHBIC (OHIBI
(HOBBI MHCTUTYT), MHOCTPAHHYIO BalllOTy, AparoleHHbIE METallIbl
WM KaMHH, MOJIGPHU3AIMIO U pacliupeHne Ou3Heca, HHHOBAIIMOHHBIC
MIPOEKTHI U T.II.
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be3ycioBHO, CErogHs Mbl YK€ JKMBEM B YCIOBHUSX PBIHOYHOMU
SKOHOMHUKH — Tiociie 70 JIeT HEeHTPaIM30BaHHOIO TUIAHUPOBAHUS OU3-
Hec cTaj CBOOOAHBIM M CaMOCTOSITEIBHBIM, M 3TO JIEHCTBUTEIBHO
O4eHb cepbE3Hoe JocTmwkeHue. Cienyer, npasaa, MpU3HATh, YTO BMe-
CT€ C PHIHKOM M DKOHOMHYECKOH CBOOOIOW OM3HEca MPOSBUIIKCH Cy-
HIECTBEHHBIE NMEPEKOCHl B COOTHOIIEHUH TOCYIAPCTBEHHOTO M YacTHO-
TO CEKTOPOB DKOHOMHKH, HENOCTATOYHO JAWHAMHYHO pa3BUBAIOTCS
CpemHMI 1 Malblii OM3Hec, CTpaHa MPOAOKAET UCIBITHIBATH 3aBHCH-
MOCTb OT MHPOBOW KOHBIOHKTYPBI II€H Ha ChIPhEBBIC TOBApPhI, B IEp-
BYIO Ouepenb, Ha HeTh M ra3, 10 MHOTMM HaNpaBJICHHSM yTpadyeHa
KOHKYPEHTOCIIOCOOHOCTb, PE3KO COKPaTHIIACh JONS CIOKHOW HayKo-
EMKOI MpOAYyKIMU ¢ OONBIION JTOOABICHHOW CTOMMOCTBIO, BBICOKUM
YHCIIOM TIEpeeNioB, BBICOKA WHQISIMSA W HEONpeAelEHHOCTh, HHU3KA
WHBECTUIOHHAs] TPUBIEKATEILHOCT Hamleld 3KOHOMHKH, BBICOK
YPOBEHb KOPPYIIIMH U YTEUKH KallUTaJIOB,

Bo MHOroM HbIHEIIHKE ¢1a00CTH HAIIEH 3KOHOMUKU OOBSICHSIFOT-
Csl HE CTOIIbKO CAMUM TE€PEXOOM K PHIHOYHOH SKOHOMHUKE, CKOJIBKO
CKOPOCTBIO 3TOr0 Tepexofa, KOTOPYIO 3aTOPMO3HMJ  YeJOBEYECKHit
¢dakrop. Bonee 70 ner, T.e. TpU-YETHIPE MOKOICHUS POCCUSH KUY,
YUUIIUCh, Pa0OTaly B YCIOBHSX TOPKECTBA KOMMYHHCTHYECKOM
WJEOIOruy, Korma OusHec ObT HECBOOOAEH, CTpaHAa HaxOAWJach B
SKOHOMHYECKOH H3OJSIUH, JIOAU cJIa00 MPENCTaBIsIN, YTO TaKoe
pBIHOYHASI SKOHOMHKA W PHIHOYHBIE OTHOIIEHUs. Best cuctema coBer-
CKOro 0Opa30BaHMsl, HAUMHAS CO MIKOJIBI ¥ 3aKaHYMBAas acIUPaHTYpOH,
paborana Ha J10Ka3aTENbCTBO MPEUMYIIECTB COLMaNnN3Ma (KOMaHIHO-
aJIMUHHUCTPATHBHAS [IEHTPAJIN30BaHHAs CHUCTEMa) HaJ KallUTaIU3MOM
(pBIHOYHASI 5KOHOMUKA).

A B cTpaHAX HAPONHOIN AEMOKpAaTHH' ¥ OBIBIIMX COBETCKHX PEC-
ny6nukax [Ipubanruxu’, koropsie Toxe Bomwtn B coctaB CCCP yixe
nocje BOWHBI, TIEPEXOJHBIN MpOIecC MPOMIEN AOBONBHO OBICTPO M
IJ1aJIKO, TIOCKOJIBKY B HEPHIHOYHBIX YCIOBHUSIX YCIENO MOXHUTH TOIBKO

' Bocrouno-EBporelickie cTpanbl, 0CBOOOKIEHHBIE B KOHIIE BTOpoii MUpOBOIt
BOHHBI OT HEMEIKO-(hAIIUCTCKUX 3aXBaTYMKOB COBETCKOHM apmuel — [lompma, Yexo-
cioBakus, Bocrounast ['epmanms, FOrocnasus, Anbanus, Benrpus, bonrapus. B Hux
OBUT YCTaHOBJIEH MPOKOMMYHHCTHYECKHH PEXUM M MPOBO3MIAIIEH ITEPEXOX OT PhI-
HOYHOH K IIEHTPAJIM30BaHHOH CHCTEMe yIpaBIlIeHHs SKOHOMHKOH. B xonme 1980-x ro-
TIOB B pe3ynbrare ocnadnenus nosummii Kommyrucriaeckoit maptun CCCP onn Bep-
HyTH ce0e TOIUTHYECKYI0 W SKOHOMUYECKYIO HE3aBHCHMOCTh M 33 KOPOTKOE BpeMs
BOCCTaHOBWJIU PHIHOYHBIE IPUHIUIIBI YIIPABICHUS CTPAHOM.

? Jlurea, JlaTBus, DCTOHUS.
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O/IHO-7IBa HOBBIX TIOKONEeHHH (42—44 rona) UX rpaxiaH, emeé He yIuio
cTapliee MMOKOJIeHre, BBIPOCIIEe 10 BOMHBI, KPOME TOTO, 3TH CTPaHbI
He OBITH CTOJIb 3aKPBITBIMHU M H30iupoBaHHBIMU Kak CCCP, He Tonbko
JIIOIM, HO OTYacTU M OM3HEC MOAJEPKUBAIU KOHTAKTBI C HECOIHAaH-
CTUYECKHM OKPYKEHUEM.

OueBHHO, YTO K MEpPEXoay Ha PhIHOYHYIO SKOHOMUKY Poccus (u
npyrue crpanbl ObBiIero CCCP) okazanach ropasno XyKe MOAroToB-
JIEHBI, YeM BOCTOYHO-EBpoOIelickue cTpanbl. Ho oHa 1 He Moryia ObITh
FOTOBOM K TaKOMY IEPEXOAY, IOTOMY YTO €€ HAaCEJIECHHE B OCHOBHOM
CBOEH Macce He MPEACTAaBIIII0, YTO TAKOE PHIHOUHAS YKOHOMUKA.

Ceiiuac, uepe3 20 yer mocie Hayayia peopM, MOHITHO, YTO OJI-
HOW W3 TIEpPBOOYEPEAHBIX IeNiell MEepecTpOWKU CIEeOBAIO0 CTaBHTh
KapJUHAJIbHOE W3MEHEHHE CHCTEMBl SKOHOMHYECKOro 0O0pa30BaHHMAL.
Ho oueBuHO H TO, YTO CTONb TPaHAMO3HYIO 33/1a4y HEBO3MOXKHO ObI-
JIO pemuTh OBICTPO M 3(PQPEKTUBHO: KTO U O KAKKM pelenTaM crpa-
BHUTCS C NIyOOKUM pedopMHUpOBaHUEM 3KOHOMHYECKOTO 00pa30BaHUs
B cTpaHe, rae 70 JeT He Mpu3HaBaJICa PHIHOK?

B ¢unaHcoBOM oTHOmIEHMH HaceneHue Poccum, nake 3KOHOMU-
YeCcKU 00pa30BaHHOE (XOTS B paMKax COBETCKOM MapaJirMbl), OCTaBa-
JIOCh ¢1a00, MaJio, a OONBITMHCTBO U BOBCE HErPaMOTHBIM. Jla 1 oTKy-
na ObUTO B3STHCS (PUHAHCOBOM I'PaMOTHOCTH, €CITM HYXKIBl B HEH He
ObuT0 BoBce? Bce (uHAHCOBBIC Omepaluu HAcelieHUS CBOIWIMCH K
MOTYYEHHUIO 3apIUiaThl, CTUIICHANU WM MEHCHU Ha PYKH, K TOKYIKe
MPOIYKTOB M ONEK[bI, OTJIaTe KOMMYHAaJbHBIX IUIATeKEH 32 HAIUYKY
W HAKOIUICHUSIM B €IMHCTBEHHOM «HapogHom» CoOeperarensHoM OaH-
ke. OMHUM U3 CephEIHBIX MPEUMYILECTB COLMAIN3MA HAJl KAITUTaJIn3-
MOM MPHU3HABAJIOCH OTCYTCTBHE HEOOXOAMMOCTHU YKHUTh B JIONT, TIO3TO-
My JIMIIb OYEHb HEOONBIIOE YHCIO COBETCKMX TPayKIaH OTBa’KHUBa-
JIUCh Ha MOKYNKY B KPEAUT TOBAPOB JITUTEIHHOTO MOJB30BAHUS — YTO
u Ob110 BepimHol ¢puHaHcoBbIX yeruyr B CCCP.

B pa3BUTBIX PHIHOYHBIX CTpaHax SKOHOMHYECKYIO I'PaMOTHOCTb
HAYUHAIOT MPHBHUBATH €II€ B WIKOJIE, IIe JAIOTCsS OCHOBBI OyXranrep-
CKOro yuéra, 4yToObl JUIsi MUHUMH3ALUH CBOMX HAJOTOBBIX IUIATEXEH
JIOMOXO3SCTBa BN YYET JOXOAOB M PACXOAOB, YHCIO OAHKOBCKHX
KapT Ha OJHOTO B3POCJIOTO COCTaBIsieT OT 3 A0 7, oOpalieHne Hanud-
HBIX JICHEr CBEJEHO K MUHHUMYMY, MHOTHE YHHBEPCHUTETHI IPOBOIST
JUTSl TOMOXO3SHCTB Kypchl TI0 (PHAHCOBOMY IUTaHUPOBaHUIO, IIOMOTas!
UM B (POpPMHUPOBAHUHM WHAWBUAYAIbHBIX TEHCHOHHBIX (DOHIOB, MPH-
00peTeHnr aBTOMOOWIISI, KBaPTUPBI WK A0Ma, BBIOOPE CTPAXOBKH.
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VYekopenHbld niepexon B kKoHle 1980-X romoB K pBIHOYHOM 3KO-
HOMUKE HEMOATrOTOBJIEHHON K 3TOMY orpomMHoi Poccum npuBén k us3-
BECTHBIM TIO3UTHBHBIM (PBHIHOK) M HEraTUBHBIM pesynbraram. He
OCTaHaBJINBAsICh Ha BCEX HEraTHBHBIX MOCIEACTBHIX, COCPENOTOUNM-
Csl HA CIOKMBLIEHCS K HACTOSIIEMY BPEMEHU HENPOCTON U IPOTHBO-
PEUMBOM CHUTyallMd B OOJIACTH BBICHIEr0 SKOHOMHYECKOTO 00pa3oBa-
HUS U JOCTHTHYTOM ypOBHE (PMHAHCOBOW TPaMOTHOCTH HaceIeHHUS.

3a 20 ner uucio By3oB B PD Bo3pociio Oonee yem BaBoe: ¢ 535 B
1991/92 y4yebnom roxy 1o 1080 k 2012 r. OpHako 3a 3TOT HEPHOJ CY-
HIECTBEHHO COKpPATWJIACh YHCIIEHHOCTh MOJOA&KH IIKOIBHOIO BO3pac-
Ta, CHU3WIOCH IMOJyIIeBOoe (PMHAHCHPOBAHHE BBHICIIEr0 00pa30OBaHMUS,
W3-32 OCTaTOYHOTO MPHHIMIA (HMHAHCUPOBAHUSI 00pa30BaHUs U HAYKU
cTajia 3aMETHO HHKEe COOCTBEHHAsl MaTeprajibHas 0a3a HAIIMX BY30B.

B nenom yposenb Beiciiero oopasosanusi B PO camsuics: 00ib-
HIMHCTBO BY30B CETOJHS HE COOTBETCTBYET TPEOOBAHHSM COBPEMEH-
HOro oOpazoBaTenbHOro nporecca. [lo utoram 2012 . HU oxuH OTe-
YECTBEHHBI YHUBEPCUTET HE BOLIEN JIa’K€ BO BTOPYIO COTHIO PEHTHH-
ra Tydqmmx yHuBepcuteros Mupa 2012'. B Ton-400 BoLILIH TONBKO JBa
Hammx By3a — MI'Y (B Hauane Tperseit coran) u MOTU (Ha nBa ne-
CSITKA HIDKE).

3a npenenamu OpiBmero CCCP auIIoMbl pOCCHICKHX BY30B yXKe
MPAaKTUYECKH HE KOHKYPUPYIOT C JHUIJIOMaM{ BEIyIIMX YHUBEPCHTE-
TOB Mupa. A Benp emé B koHIe 1990-x romos, T.e. 12—15 ner Hazan,
MHOTHE CIEIHAINCThl, YYEHbIE H BBITYCKHUKH BEIYIINX YHUBEPCHTE-
ToB Poccum Ge3 Tpyma Haxomuiau cebe pabory 3a mpeaenamu Poccuu.
Jto, 0e3yCIOBHO, OCIa0MI0 MPOhEeCCOPCKO-MPENOAaBATEIbCKHIA CO-
CTaB HAIIMX BY30B, HEFATUBHO MOBJIHAJIO U Ha €ro BO3PACTHYIO CTPYK-
TYpY — A0Jsl MOIIOJBIX MpenoaaBaTesnei, MoayYuBIINX CBOE 00pazoBa-
HHE YK€ B «HOBOE» BpeMs, CEroins kpaiiHe mana. [Tockonbky cpen-
HsIsl OIUIaTa MpenoaaBaTencii, 0COOEHHO MOJIOJIBIX — HE YCIEBIINX eIlé
3aCIY)KUTh Y4EHOM CTElEHH, 3BaHUS M CTa)ka, HEMPHJIUYHO HHU3Kas
(3aMeTHO HIDKE CpellHel, MHOT/A He JIOCTUTaeT U MPOXXUTOUYHOTO MU-
HUMYMa), a Harpy3Kka pacTér u3-3a pocTa Yucia CTyACHTOB U HU3KOTO
CTapTOBOTO YPOBHSA WX JIOBY30BCKOH IMOATrOTOBKH, MHOTHE TIE€PCIIEK-
TUBHBIC MOJIOZIBIE TIPENOJaBaTeNll YXOAAT M3 BY30B B OW3HEC, IJe
IIAHCHI Ha OOJBIIHIT 3apabOTOK TOpas/o BHIIIIE.

! The Times: peffrur mysmmx yauBepcuteroB mupa 2012, nara obparmemHus
7.01.2013, http://www.education-medelle.com/articles/the-times-rejting-luchschikh-
universitetov-mira-2012.html
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Hpyroii HEraTuBHOM U paclIUPAIOLIENCS TEHIEHIIMEN CTAaHOBUTCA
HECOOTBCTCTBUEC HOMCHKIIATYPbl BBIITYCKHUKOB I10 CIICHHUAJIBHOCTAM
MPOU3BOACTBEHHBIM MOTPEOHOCTSAM paboronareneii, B pe3yabrare de-
TO BBIIIYCKHUKH HE HAaXOIAT PaboTy, COOTBETCTBYIOLIYIO UX KBaIU(H-
KalliM, U BBIHYX/IEHBI yCTpauBaThcs He 1Mo npoduiro oOydeHus, me-
pPEyUrBasiCh WIN «A0YUUBAsICH» B HaHLHCﬁmCM JJI1 JOCTHXKCHHS KOH-
KypEHTOCIIOCOOHOCTH Ha pbIHKE Tpyna. Poccuiickue By3bl He B
COCTOSAHUM IIPOIrHO3UPOBATH CIIPOC Ha TC WJIM HMHBIC CIICHUAJIBHOCTH,
n3-32 (DMHAHCOBBIX MPOOJIEM HE peIIaeTCs Jlaxe mpodieMa opraHusa-
WU TeKylled y4eOHO-POU3BOJICTBEHHONH MNPAKTUKH, 33 KOTOPYIO
KOMITaHWH, TOTOBBIE IPUHSATH CTYJEHTOB, TpeOyroT AeHer. Ho u pbIiHOK
Tpyza nepecran BhICTYNATh 3aKa3YMKOM KaJIPOB BHICOKOH KBaJIU(HKA-
I[MH, YTO MOXKET NMPHUBECTH HE TOIBKO K TEXHOIOIMYECKOMY 3aCTOIO
OKOHOMUKHU B 1I€JIOM, HO U K IPYTUM HCTATHBHBIM ITOCIICACTBUAM.

OOl1ee OTHOIICHUE HACEIEHHs K MPEANPUHUMATENISIM U Tpel-
[IPUHUMATENLCTBY BO MHOIOM OINPEAEIAEeT NPEAIPUHUMATENbCKUN
KJIMMAT: TOJOKUTEIBHOMY OTHOIICHUIO CIIOCOOCTBYET IOBBIIICHUE
o01iero ypoBHs (DMHAHCOBOH T'PaMOTHOCTH HAaceICHHs U OW3HEC-
o0pa3oBaHus criequaniucToB. Yem Oonbliie B cTpaHe O, He TOIBKO
CIIOCOOHBIX PACIO3HATh HOBbIE OU3HEC-BO3MOKHOCTH, HO M MMEIOIIIHX
JOCTAaTO4YHO 3HAHUM U OIbITa U UX peajindalu, TeM 6HaFOHpI/I$ITHee
NpeINPUHAMATENBCKUI KIMMaT, pasHooOpa3Hee (puHAHCOBAas U KOM-
Mepueckas HHppacTpyKTypa.

BesycnoBHo, nasieHre ypOBHS BBICIIETO YKOHOMHYECKOTO 06pa3o0-
BaHHUs, OTPa)XasCh Ha KBATU(PHUKAIMKA POCCHHCKOTO MEHEDKMEHTa U
CIIEAIIMCTOB, CKa3bIBaeTCsl Ha (QPEKTUBHOCTH BCEX HAaIpaBICHUIt
JSSITEIbHOCTH: YMCI0 OAHKPOTCTB M JIMKBUJAAIIMU OHM3HEca B cdepe
MaJIor0 W CPEIHEro MNpEeINpPHHUMATENbCTBA HE CHIDKACTCS, BEIHUKO
YHUCJIO0 Cy[[e6HI)IX HUCKOB K IOPpUIANYCCKHUM U (1)I/I3I/I‘IGCKI/IM JunaM Co
CTOPOHBI HAJIOTOBBIX OpraHoOB (HEyIlaTa HaJOroB), OAHKOB (HEBO3-
BpaT KpeIUTOB), TOPTOBBIX M MPOU3BOACTBEHHBIX KOMIIaHUH (Heoria-
Ta IPOAAHHONW B KPEAWT WIM IIOCTABICHHON C OTCPOYKOM ILIAaTEXa
MPOAYKIMHK), HU3KA TIUIaT&KHAs JUCHUILIMHA JIeOMTOpOB, pAacTET
CIIPOC Ha YCIYTH KOJJIEKTOPCKUX areHTCTB. Bce 910, B CBOIO ouepens,
CHMIKACT MHBCCTUIIMOHHYIO IIPHUBJICKATCIILHOCTL W KOHKYPCEHTOCIIO-
COOHOCTH SKOHOMHKH B II€JIOM, MOBBIMIAET 00N PUCK U CTUMYIHUPY-
€T BBIBOJ] KaITUTAJIOB 32 TPAHMILY, IJIe COCTOSATEIbHBIC POCCUSIHE MPe-
MOYMTAIOT JaBaTh BhICIIEE SKOHOMHYECKOE M IOpHIMYecKkoe oOpa3o-
BaHUE CBOUM JACTAM.
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[NapaynensHO ¢ HapacTaHHeM MPOOJIeM B 00IACTH OTEUECTBEHHO-
ro BBICIIEro 0Opa3oBaHUs BCE Oolee OCTPO OIIYIIAETCs HEOOXOmu-
MOCTb TOBBIIICHUsI (PUHAHCOBOI IPAMOTHOCTH JIOBOJIBHO CYIIIECTBEH-
HOM 4YacTHU HaceJICHHS. Hpe[[CTaBI/ITCHI/I KaKk MUHUMYM JIByX ITOKOJIC-
HUM poccusiH (B BO3pacTe oT 25 /10 65 JieT) OKa3ajuch HErOTOBBIMU K
HOBBIM PBIHOYHBIM peanusiM. [TosBiaeHne MUpoKoro Kpyra HOBBIX (H-
HAHCOBBIX HHCTPYMEHTOB U YCIYT, KOTOpBIE YK€ TIPOYHO BOLLTH B ObI-
TOBYIO TPAKTHKY JKUTENCH KPYIHBIX TOPOIOB, HO MOCTEINEHHO 3aTpa-
TMBAIOT U TOKa el HEroTOBOE K ATOMY HACEICHHE CPEAHUX U MAJIBIX
rOpPOIOB, @ TaKXkKe CEINbCKUX ToceneHuii. HTepecHo, 4To MHOrIa 3a-
paboOTHYIO TUIATy PaOOTAOIIUE WM COIMAIbHBIC BBIMIATHI TIEHCHOHE-
PBI MOTYT TIONYYUTH TONBKO Yepe3 OaHKOBCKHE KapThl U HUKAK WHAde,
T.C. 9TU MHCTPYMCHTLI U YCIIYT' OKa3bIBAKOTCA 6C3aHI)TCpHaTI/IBHI)IMI/I.
9T0 3HA4YUT, YTO 3TU pa60THI/IKI/I 1 ICHCUOHEPHBI BBIHYKACHBI OCBOUTH
MOJIb30BaHHE OAHKOBCKMMH KapTaMH, a 3a0[HO W JOTOJHUTEIbHBIC
BO3MOKHOCTH, KOTOPLIC OHU OAKOT — 663H3HI/I‘IHO OIUIaYMBAaTh KOMMY-
HAJIBHBIC YCIYTH HWJIM MOKYIIKM B Mara3nHax. Takum HyTéM HHOTraa
NPUXOMUTCS TIPUHYXKIAaTh HanOoliee MacCUBHYIO 4YacTh HACEICHHS K
I10JIb30BAaHNIO HOBBIMH q)HHaHCOBI)IMI/I UHCTPYMCHTAMU.

OnHako Ha camMoM jene mpoOiieMa ropasao MUpe U HE CBOJUTCS
TOJNIBKO K TIONb30BaHHI0 OAaHKOBCKUMH Kapramu. CEroiHsi peuicHue
ﬂOMOXO3HﬁCTBaMH MHOI'NX KH3HCEHHO BaXHbIX HpO6HeM C UCIIOIB30-
BAaHMEM COBPEMEHHBIX (HHAHCOBBIX HMHCTPYMEHTOB MJaéT CTpaHe
YHUKAJIBbHYIO BO3SMOXHOCTb IMPUYYHUTH SKOHOMHWYCCKN aKTHUBHOC HacCe-
JIeHWE K OTBETCTBEHHOMY ()MHAHCOBOMY W HMHBECTHUIMOHHOMY I1OBE-
nenuto. Tak, HampuMmep, BBICTPOUTH CTpaTeruio (MHaHCOBOTO odec-
MEUEHHUs] KAYECTBEHHOTO0 00pa30BaHUs IMOJpPACTAIONMM JeTsaM (00pa-
30BaTCIbHbIC erZ[I/ITI)I) NN IIEHCHUOHHBIX HaKOHHeHHﬁ, HI/I6O pPEeUINTH
KUJIHMIIHYIO Po0JieMy (MITOTeKa MM CTPOMTENBCTBO JIOMA C HUCIIONb-
30BaHMEM HJIM 0€3 MAaTepHHCKOrO, KalUTana) POCCHHCKONW CeMbEe MO-
JKET MOMOYb B3auMojelcTBue ¢ Oankamu. OcBauBasi CIIOCOOBI peliie-
HHUA 3THUX HpO6HeM, CEMbH Ha CO6CTB€HHOM OIIBITE€ ITOBBLIIIAIOT CBOIO
(UHAHCOBYIO TPAMOTHOCTb.

3amaua TOBBIIICHUS (UHAHCOBOM TPaAMOTHOCTH HACEIEHHUS 10
nHunuaTiBe BecemupHoro Oanka Obuia mocrasieHa [IpaButenscTBOM
P® B 2006 1., a B 2008 1. ObUIa co3maHa DKCIEPTHAS IpyIina mo ¢u-
HAHCOBOMY MpocBelieHuto npu PexepanbHoi cayx0e mo ¢(uHaHCO-
BbIM pbiHKaM (PCOP) Poccun.

OueBHIHO, YTO pelIeHre 3TOH 3aga4n TpeOyeT cepbEIHOM MOAro-
TOBKA U BpeMeHU. EE cBOEBpEeMEHHOE pelleHuEe KpalHe Ba)KHO JUIs
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TakuX CyObEKTOB SKOHOMHKH, KaK TOCYIapCTBO, HACENICHUE CTPaHbI B
LENTOM, TOCYIapPCTBEHHBIE M YacTHbIE (PMHAHCOBBIE CTPYKTYPHI, MIPE-
MPHUATUSL MajJoro W CpemHero OwW3Heca, MPOWU3BOICTBEHHBIH CEKTOP
SKOHOMHMKH, BKITIOUasi CTPOMTENBCTBO, CBSI3b, TPAHCIOPT, ChEpy YCIYT,
00pa3oBaHUE U 3[PABOOXPAHCHUE, & TAKKE BHEOIOKETHBIC (DOH/IBI.

TocynapcTBy mnoBbIlieHUEe 00IICH (UHAHCOBOW TPaMOTHOCTH Ha-
CelieHHEe Ba)KHO JJISl YCKOPEHHS Pa3BUTHSI (PHMHAHCOBOM CHCTEMBI, TIO-
BBILICHUS €€ YCTOMYMBOCTH, CHHM)KCHMSI COLIMAJIbHOM Harpy3Kud Ha
TOCOIOIXKET.

Hacenenuto, B nepByto ouepeab SKOHOMUYECKH aKTHBHOMY, HAJIO
YMETh CaMOCTOSITENIbHO MJIAHUPOBATh CBOM OIOKETHI, MOIBH30BATHCS
(MHAHCOBBIMH MHCTPYMEHTaMH IS COXPaHEHUS M TMPEyMHOKCHHS
CBOMX HaKOIUICHH, IPEBPAILCHUS UX B JINUHBIC ICHCUOHHBIE (DOHIBI,
(uHAaHCOBBIC M pealibHble aKTHBBI, HECTH (PUHAHCOBYIO OTBETCTBEH-
HOCTh 3a CBOU pelieHus. [loBeieHne GUHaAHCOBOH rpaMOTHOCTH Ha-
CeNieHHsl BAaXXKHO, KaK MUHHMYM, AJIsl oOecnedeHus: ero (hPUHAHCOBOIA
0€30MacHOCTH U, KaK MAKCUMYM, JJIsl TIOBBILICHHSI €r0 YPOBHS KHU3HU.

B ¢uHanCcoBOM mpocBelieHrH HAaceleH s 3aMHTEPECOBAHBI TAKHE
YacTHbIE (PMHAHCOBBIE CTPYKTYPHI, KaKk OaHKH, KOMMEpUeCKHe 1 HHBE-
CTULMOHHBIE KOMITAHUU — 3TO CHOCOOCTBYET PAaCUIMPEHUIO M YKper-
JICHUIO WX KIMEHTCKOM 0a3bl. JIs HUX KpaifHe Ba)KHO MpPUBIICUCHHE
HOBBIX 3aEMIIMKOB, HO HE TPOOJIEMHBIX, & TPAMOTHBIX, T.€. TeX, KOTO-
pBle HE MBITAIOTCS MEePEeNoXKUTh OTBETCTBEHHOCTh 3a CBOM pELICHUS
Ha roCyAapcTBO.

[IpeanpuHUMaTensM Majoro U cpeiHero OM3Heca, B TOM YHCIIE
WHHOBAIIMOHHOT0, JIIsl Hanbomee 3QEKTUBHON OpraHU3allK MPOU3-
BOJCTBEHHOM M KOMMEPUYECKOM IESATEIBHOCTH, YYETa KOHBIOHKTYPBI
pBIHKA ¥ BBICOKOW HEOIpeneaEHHOCTH, o0eciiedeH sI KOHKYPEHTOCIIO-
coOHOCTH OM3HEca Ba)KHO HE MPOCTO IMOBHIIIEHHE (HMHAHCOBOW Trpa-
MOTHOCTH, HO U OOIIEro ypOBHSI SKOHOMHYECKOW MOATOTOBKH, OTBE-
qarolel COBpeMEHHBIM TPEOOBaHUSIM.

ITponU3BOICTBEHHBIN CEKTOP 3KOHOMHKH, BBICTYHNAIOIIMA B pOJIU
paborozpaTens, JOKEH UMETh BO3MOXHOCTh paboTaTh C HErOCYAapCT-
BEHHBIMH CTPYKTYpPaMH B TakKux cdepax, Kak MEHCHOHHOE, MEIUIIH-
CKOE ¥ COIMalIbHOE CTPaxoBaHHe CBOUX pabOOTHHKOB, KOTOpHIE, Oe3yc-
JIOBHO, JIOJDKHBI TIOHUMAaTh CyThb 3TUX MHCTHUTYTOB M OCO3HaBaTh WX
3HaYUMOCTh IS ceOsl.

3aMeTuM, 4TO yCIexy M YyCKOPEHHIO Ha 3TOM IyTH MOTYT U JIOMK-
HBI CIIOCOOCTBOBATH TaKHe SKOHOMHYECKHE, JleMorpaduyeckue u co-
nuanbHbie PaKTOPHI, KaK
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® OTKPBITOCTh Halllell SKOHOMHUKH, TTO3BOJISIIOLIAs JOMOXO3SIHCTBAM
paciMpuTb BO3MOKHOCTH MHBECTUPOBAHUA CBOUX HaKOIJIEHUH HE TONb-
KO B BaJIOTHI Pa3HBIX TOCYAAPCTB, HO U B 3apYOSKHYIO HEABMKUMOCTS,
MoTyueHre 00pa3oBaHus Jyisl ceOsl U JICTeH, IeTIOBOM TYPU3M H T.IL.;

® JIOBOJIBHO BBICOKUH YpPOBEHb 00IIel 00pa30BaHHOCTH Hacee-
HUSl POCCHMCKHUX TOPOJOB, OCOOEHHO KPYITHBIX, BBICOKHH MPECTHXK
00pa3oBaHus;

® paciIMpeHne U yriyOoleHne KOMIBIOTEPHOH IpaMOTHOCTH Hace-
JieHus, oOJerdaroniedl JIoAsM MONb30BaHHE TaKUMU (PUHAHCOBBIMH
HUHCTPYMCHTAMH, KakK 63HKOBCKI/I€ KapTbl, JIMYHBIC HWHTCPHET-
KOUIENbKN W KaOWHETHI JepiKareneidl OaHKOBCKUX KapT, JUCTaHIMOH-
HOE TIPOBEJICHUE CACTIOK HA (JOHIOBOM M BAJIIOTHOM PBIHKAX M T.IL.;

® OCO3HAaHWE 3HAYUTENBHOW YaCThIO MpEANPHHUMATENEH Majioro
W cpeaHero OM3Heca HEOOXOJMMOCTH JIOMOMHHUTH 6a30Boe 00pa3zoBa-
HUE SKOHOMHYECKHM, 4acTo B (popMe BTOPOro BBICIIEr0 0Opa3oBaHuUs;

e [TOHMMAaHNWE 3HAYUTEIbHOM YacThI0 APKOHOMHYECKH aKTHBHOIO
HACEJNIeHUsI TOTO, YTO CEroJHsl YK€ HEJb3sl HE IONb30BaThbCsl COBpE-
MCEHHBIMH BBICOKOTCXHOJIOI'NMYHbIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMU
U YCITyTaMH.

C apyroit CTOpPOHBI, CIEIYeT MPU3HATh M HAJIMYKE B CTpaHe (ak-
TOPOB, KOTOPBIE CEPhE3HO TOPMO3AT PEIISHUE MPOOJIeMbl HU3KOM (u-
HAHCOBOH rPaMOTHOCTH HACENCHUS:

® HOKETaHWE ONpPENeNEHHOM YacTH POCCHSH (DMHAHCOBO IPO-
CBCIIATLCA; K TAKUM KaTCropusaM OTHOCUTCA 3HAYUTCIIbHAA J0JIA Ha-
ceneHust crapiie 55—60 Jer, CeabCKUe XKHUTEIH, ClIad0 3HAKOMBIE C
(UHAHCOBOW MHPPACTPYKTYPOH W MHCTPYMEHTaMH, a TaKKe Masioo0-
Pa30BaHHBIC 1 SKOHOMHNYECCKN HCAKTUBHBIC I'PYIIIILI HACCIICHU A,

® CTpax NOTEPATHL ACHLI'M U HEAOBEPHUC K q)HHaHCOBI)IM HUHCTUTY-
TaM, OCHOBaHHBIE Ha TMEPEKUTOM ONbITE Kpaxa (PWHAHCOBBIX MHUpa-
MU, OaHKPOTCTB U yTPaThl JHULIEH3NH HErocyIapcTBEHHBIMEI OaHKaMu
u dpoHaaMu;

® HEOIAronpUsTHBIE MaKPOOKOHOMHUYECKHE YCIIOBHS — BBICOKHH
ypOBeHb MH(]ISALNH, CHIDKAIOMINI MPUBIEKATEBHOCTD JI0ITOCPOYHO-
0O MHBCCTUPOBAHUA B IICHCHUOHHLIC U CTPAXOBLIC q)OHZ[I)I, AOJIrocpoy-
HBIC 06HI/IF3HI/II/I; 60HI)IH3§I YTCUKa KalluTaJIOB 3a IrpaHUIly, CHHKAIO-
mas u 0e3 TOro HEeBBICOKOE JJOBEpHE HaceleHUsl K (PMHAHCOBOH CHC-
TEeME CTpaHbl; HENpPO3PauyHOCTh (PHHAHCOBBIX CHAECIOK, CTPYKTYPHI
aKHHOHepHOfI CO6CTB€HHOCTI/I, HH3KaA JIMKBUJHOCTb OTCUCCTBCHHOI'O
(OHIOBOTO PHIHKA, BBHICOKAsI HEOMPENeNEHHOCTh (PUCKH) SKOHOMHKH
B LIEJIOM M HE CHMKAIOIIASACS KOPPYIILIUS.
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OueBnHO, YTO 3alPOC Ha MOBBIIICHNE KaK (PMHAHCOBOW IpaMoT-
HOCTH, TaK W ypOBHS NpOdecCHOHATBHOTO YKOHOMHYECKOTO 00pa3o-
BaHMsI HEOOXOIMMMO OKMAATh OT Pa3HBIX COLMAIBHBIX TPYII, Pa3iiu-
YarOIIMXCSl BO3PACTOM, YPOBHEM J10XO[a, BOCIIPUMMYHBOCTBIO K HO-
BBIM 3HAHHSM, CTENEHBbIO TIIYOMHBI W 3HAYMMOCTH JISi HUX JTHX
3HaHui. Tak, mononéxe 25-35 jer, moMy4YuBIIas CPEAHEE HIIU BEIC-
miee crenuagbHOe, HO HEIKOHOMHYECKoe oOpa3oBaHHe, Yxe 3apabo-
TaBIas KakKylo-TO COOCTBEHHOCTb, CO3JaBIIas IEpBOHAYaJIbHbIC
HAKOIUICHHS WJIM aKTUBBI, MPEABSBUT 3allpoc Ha 0a30BbIe SKOHOMHYE-
ckue 3HaHus. llIKoIbHHMKAM W CTy[IeHTaM, Kak HauOolee BOCIPUUM-
YMBOH K 3HAHUSM ayTUTOPHH, BEPOSATHO, B HauOombliel cTerneHH
HYXHBI TIIyOOKHE 3HaHUSI O COBPEMEHHBIX (DMHAHCOBBIX WHCTPYMEH-
Tax W yCJIyrax, TECHO CBSI3aHHBIX C BBICOKMMH TexHomorusimu. W Ha-
MPOTUB, HACETICHNUE C HU3KHM M CPETHUM YPOBHEM JIOXOIOB CTAPIINX
W CPEAHUX BO3PACTHBIX TPYMII €1Ba JIH OLIyIIAeT MOTPEOHOCTh B TIIy-
00KMX (PMHAHCOBBIX 3HAHUIX, UM HYXXEH XOTA Obl MUHHMAJIBHBIH ypO-
BEHb MPEACTABICHNH O (PMHAHCOBBIX YCIyrax M WHCTpyMeEHTaXx, 0Oe3
KOTOPBIX YK€ HE 00OHTHCE.

HeobOxonumo, omHako, y9uTHIBaTh M pacTylIuil 3ampoc mpodec-
CHOHAJIOB Ha CIIEeNHabHble 00pa3oBaTeNbHbIE MPOrPaMMEBI 110 SKOHO-
MUKe, (UHAHCOBOMY, CTPATErMYeCKOMY, WHHOBAI[HIOHHOMY MEHEIK-
MEHTY, MapKeTHHTY U T.II. AyIUTOpHUsl MPOecCHOHATBHBIX NOTpeOu-
Tenel (TeKyIMX U MOTEHIIHAIBHBIX) TAKUX 00pa30BaTeNbHBIX YCIYT B
Poccun BeckMa mmpoka. DTO MHXKEHEPHI W CIICIHAIMCTBI, HE MONY-
YUBIINE B By3¢ SKOHOMUYeckux 3HaHuii, — UTP ¢ 6a3oBsIM 0Opa3oBa-
HUEM B oOyactu (pu3MKHM, XUMUK, OUOJIOTUY, MaTEMaTUKH, MpaBa, Me-
JMIIVHBI, CBSI3H, CEIBCKOTO XO3AHCTBA, BOCHHBIX HAayK, CTPOMTENH, pa-
OOTHUKH TpaHCTopTa, cephl YCIyT, KyIbTypsl, npencraButenn CMU;
3HaHUS B O0JAaCTM MEHEIKMEHTa HEOOXOAMMbI M mpodeccroHaniaM
COBETCKOTO BPEMEHH — DKOHOMHCTaM W YIpaBIICHIIaM, a TaKKe HbI-
HEIIHUM TPESANPUHUMATENISIM, HHHOBATOPAM U MHOTHM JIPYTUM.

HakornuBiuecst 3a 20 jeT npoBaJibl U OIIWOKHU, TOPMO3SIIUE Pa3-
BUTHE Hallell 5JKOHOMHUKH, TIEPEPOCIIN B CEPbE3HBIC YIPO3bl U BBI3OBBI,
a/IeKBaTHBIE OTBETHI Ha KOTOPHIE MOTYT JaTh TOJIBKO XOpOIIO 06pa3o-
BaHHBIE, DKOHOMUYECKH U (PHHAHCOBO I'PAMOTHBIE CIIEI[UAIHCTEI.

Cpenu 3THX BBI30BOB HEMAJO TaKHX, KOTOpbIE TPeOYyIOT HeMe-
JIEHHBIX 3P QEKTUBHBIX U MPOoQecCHOHANBHBIX AelcTBUid. K HUM OT-
HOCSITCS CISAYIOUIHE YTPO3bI:

¢ Henoomenka prckoB, KOTOpas XxapakTepHa He TolbKo 1uist Poc-
CHH, HO U AJIS MUPOBOHM SKOHOMHKH B 11eiioM. OO 3TOM, UMest B BUAY
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MPaBUTENBCTBA KaK PAa3BHTHIX, TAK U Pa3BHBAIOLIMXCS CTPaH, TOBOPAT
aHanmuTHkd Saxo Bank B mpennsepun 2013 . Bonbiie Becero Gecroko-
UT WX COUETaHHE HEOBIBAJIOro «CaMOJOBOIBHOTOY» CIIOKOHCTBHS, PUC-
KOB B MaKpOSKOHOMHYECKOW MOIUTHKE M OBICTPOTO pOCTa COMHAIb-
HOW HanmpspKEHHOCTH, KOTOpAsi CTABHUT O YTPO3y MOIUTHYECKYIO U, B
KOHEYHOM cuéTe, GUHAHCOBYIO CTAOMIIBHOCTS.

¢ Poccuiickass KOHOMHKA MO-PEKHEMY BBICOKO 3aBHCHMA OT
KOHBIOHKTYPBI MHPOBBIX IIeH Ha He(Th U ra3. OxuaaeMoe najeHue 1eH
Ha YIJICBOAOPObI MOXET IMPHUBECTH K CEPbE3HOMY JICPUIIUTY OFOJIKETA,
HEBBITIOTHEHUIO TOCYAAPCTBOM COLMATIBHBIX O0s3aTeNbCTB, a B KOHEU-
HOM CU€Te — K CHW)KEHUIO YPOBHS JKU3HU HACETICHHS.

¢ OrcuecTBeHHass HajoroBas cuctemMa Mainod(h(eKTUBHA,
MPOTUBOPEUNBA, HECTAOMIbHA U HE CTHUMYJIUpPYyeT OM3HEC B HYXK-
HBIX HampaBlieHUsX. Tax, HaJor Ha J0OaBICHHYIO CTOUMOCTh B J10-
OBIBAIOIINX OTPACIISAX HE TOBBICKI, KaK OKMIAIOCH, TIIyOHHY Tepe-
pabOTKH CBHIPHS, Ha DKCIOPT MO-TIPEKHEMY IMOCTABISAETCS ChIpas
He(Th, KPYIJIBI Jiec, BBUIOBIEHHAs peiOa u nip. CpeiHre U HU3KHE
J0X0lbl paboTalomiero HaceleHUs 00JIaraloTcs HaJOTOM IO TLIO-
CKOM IIKajie, a BBICOKHE M CBEPXBBICOKHE JIOXOABI — 10 PErpecCHB-
HOU mikaje. Mayblii M CpeqHuil OM3HEC HE CIPABISICTCS C PacTy-
UMY OTYUCIICHUSMU BO BHEOIOKeTHBIE (OoHABI. boyee uem BIaBOC
B 2013 r. BbIpOC pa3zMep cTpaxoBbIX oruucieHuit (c 14386,32 no
32479,2 py0.) B NEHCHUOHHBIN (QOHJI AJs WHANBUIAYaJbHBIX TpE.-
NpUHUMaTeNel, YTO yKe MPHUBEN0 K yXOAY 3HAYUTENBbHOTO Yucia
npeanpuHuMaTeneldl ¢ pelHKa, HO MOXKET MPHBECTH K 3aMETHOMY
CHUKEHUIO HOMHMHAJIBHOUM 3apa0OTHOW IUIATHI COTPYJHHUKOB C OJ-
HOBPEMEHHBIM MOBBIIIEHHEM HX PEaIbHBIX JOXOJO0B.

¢ 3anpenenbHas auddepeHuanusg JT0XOIO0B HACEICHUS B
Poccun (o stomy kputeputo Poccusi oOroHsier Bce eBpomnelickie
CTpaHbI) BEAET K COLMANBHON HANpPSIKEHHOCTH B 06mecTBe', CHHU-

b [purnaménnsie sxcrepTsl BeceMupHOTo SKOHOMUYECKOro hopyma (CocTosuI-
cs B [laBoce 23-28 suBaps 2013 r.) ompenensroT CMCOK HanOoliee BEPOSTHBIX PHUC-
kxoB 2013 r. Ha mepBoM MecTe B 3TOM rofy Ha3BaHa pacTyIas MponacTh Mex Iy Oora-
TEIMH 1 Gerapivu. 23.01.13 http://www.vestifinance.ru/articles/22311

«Hoxkupyromue mnpexackasanus Ha 2013 r.» skcreproB EBpomeiickoro Saxo
Bank mpenBapsroTcss omaceHUSIMH TJIABHOTO DKOHOMHCTa OaHKa: «...0OJNBIIE BCETO
OCCIIOKONT COYETaHNE HEOBIBAJIOTO CAMOJIOBOJIBHOTO CIIOKOWCTBHS U PHCKOB, CBS-
3aHHBIX C MAKPOIKOHOMHYECKON TTOUTUKOMN, OBICTPBIN POCT COIMATLHON HATIPSKEH-
HOCTH, KOTOpasi CTaBUT 0] YIPO3Y MOJIUTHYECKYIO H B KOHEYHOM cUeTe (YHHAHCOBYIO
crabmibHOCTEY. 19.12.12  http://www.vestifinance.ru/
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KCHHIO ONarompusTHOTO OTHOLICHHSI K MpeNnpUHUMATENsIM |
NpeNnpUHIMATEIbCTBY, 3HAYNTENbHOW YTEUKe KallWuTalloB 3a Ipa-
HUILY, POCTY KOPPYIIIUH.

¢ [IpoBan meHCHOHHOH pedopMbl, B HAMOOJNBIIEH CTENEHH 3a-
JIEBIIMIA M pa30yapoBaBIIMK MONOJOE HAacEICHUE, MOBEPHUBIIEE OBLIO
B GY/LYIIYI0 HAKOIUTEIbHYIO YaCTh IIEHCHH .

¢ IIpobykcoBka pedopMbl KHITUIIHO-XO3IHCTBEHHOT'O KOMILICK-
ca, TPOSBICHHEM KOTOPOH SBISIOTCI HEOOOCHOBaHHBIC TapUQHI,
HEMpOo3pavHOCTh MX pacuéra, Hed(H(HEKTUBHOCTh YNPABISIOMINX KOM-
MaHui.

¢ JledopMupoBaHHBIN PHIHOK KWJIbS C HEAJCKBATHBIMH M BBICO-
ko muddepeHMpoBaHHBIMU IIeHaMu. Haunbomee cuibHbI JedopManmu
(y3BIpH) Ha pHIHKE JKWJIbS B JIBYX CTONWIAX, MEHEe — B TOpoJax-
MIWLTHOHHKKAX. CTpyKTypa COOCTBEHHOCTH Ha KHIIbe (OCOOCHHO Ha
WHBECTUIIMOHHOE) HEMpO3padHa, PHIHOK HEympamisieM (10 chX Top
3HAUNTEIbHAS YaCTh JKUJIbSl OLIEHUBACTCSA B LENSX HAIOTOOOI0KEHUS
He peIHKOM, a BTH; TopMo3uTCA BBEACHHE HAJIOrAa HA WHBECTULUOH-
Hoe XuJIbE). JIoKaJIbHBIE PHIHKH KHJIbSI HA TEPPUTOPUSX MAJIBIX U MO-
HOTOpPOJIOB, B CENBCKOH MECTHOCTH HE Pa3BUTHI.

¢ HesddexruBnas wunoreka. SIBISACh BaXKHBIM MEXaHHU3MOM
CBSI3BIBAHMS M3IHUIIHEH JMKBHIHOCTH B OJKOHOMHKE, HWIIOTE€Ka 3Ty
¢yHkuio B Poccr He BBITIONHSET B MEPBYIO O4YEpElb M3-3a 3alpeTH-
TETFHO BBICOKMX CTaBOK 10 UIOTEYHOMY KpeauToBaHH0. CTaBka Mo
urnoreke Bble 8—9% TONOBBIX CUMTAETCAd B PAa3BUTHIX 3KOHOMMKAX
HEJIOCTYITHOH, TTOCKOJIbKY OHa HE CTUMYIUpYET, a TOPMO3HUT KakK pas-
BHUTHC CaMOW WIIOTEKH, TaK U PBIHKA JKUJIbsS, CIIOCOOCTBYS (popMupo-
BaHMIO Jedopmanmii (my3bipeil) Ha 3TOM pbiHKe. M3muimHss (HecBs-
3aHHas1) TMKBUIHOCTh, MPOIMBASCH Ha PHIHOK JKUIIbSI, TOJKAET LEHBI K
YCKOPEHHOMY POCTY, HO JJIsl HaCeJIeHUsI, PEAbBISIONIETO pealbHbIH,
a HE MHBECTUIMOHHBIM CIIPOC Ha KHJIbE, OTU IIEHbl U CTaBKH OKa3bl-
BAIOTCS HEAOCTYITHBIMHU.

! I'nasmbiil skoHomueT Saxo Bank: «[Iponomxath ciie0BaTh MOJIUTHUKE XOPO-
el MUHBI TIPU TUTOXOH UTPE 3HAYUT JIMIIATH TPAKJAHCKHX MPaB OOJBINUE CIIOW Ha-
CEJIEHHs, B YaCTHOCTH MOJIOAEKD, TEX, KTO JOJHDKEH M03a00THTHCS O HAC, KOrJa MBI
JIOCTHTHEM JIpsIXJiol ctapoctd. Ho kKoro Mbel OyleM BHHHTH, €CITH UX MICIPOCTh HE
OlpaBJacT HAIUX OXUmaHWi? VHBIME clioBaMu, HAac kIET HE BOCHHOE MPOTHBO-
CTOSTHHE, a CKOpee, KOH(JIMKT ITOKOJICHWHA, MEXTY BCEMH 3a0BITOH MOJOIEKBIO U
CTapuKaMH, CIYUTAIONINME ceOsl BIIPaBe PacopsHKATHCS OOIIECCTBEHHBIME OJlaraMu U
Jienath Be€, 9TOOBI COXPAHHUTH cTaTyc-kBo». 19.12.12 http://www.vestifinance.ru/
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B Poccuun moka He chopMupoBaHa GiaronpusTHas WHHOBAIM-
OHHAasl Cpela, XOTs YK€ HECKOJIbKO JIET Has3aJ CTpaHa cjenala
CEphE3HYI0 3asBKYy Ha IEpeX0J] K HWHHOBAIlMOHHON 3KOHOMUKE.
CepbE3HBIM TOPMO30M Ha 3TOM IYTH BCTAET CEroJHsl HU3KUHU ypo-
BEHb (PMHAHCOBOW rPaMOTHOCTH HacelleHUsl U HeJOCTaTOYHBIN ypo-
BEHb NMPOQECCHOHATBLHOTO, B TOM YMCJIE SKOHOMHYECKOTO, BBICIIIE-
ro oopa3zoBaHusl.

BesycnoBHO, MHHOBalMOHHAs cpefa TpeOyeT COBEPIICHCTBOBA-
HUSI U JPYTHX YCIOBHM — CHUXXEHMS COLMAIBbHON HANPSKEHHOCTH,
JIEMOKpAaTU3allud yIPaBJICHUS, JIEHCTBEHHOW IMPaBOBOW 3alllUTHl WH-
TEJUIEKTyalIbHOH COOCTBEHHOCTH, PeajibHOM OOphOBI C KOppymHiuen
U T.I0.

Henb3s He cormacutbes B 3TOH CBA3M C HAyYHBIM PYKOBOAUTENIEM
HWY BIID E. fIcuabiM, BBICKa3aBIIUMCS IO MOBOLY MPAYHBIX CIle-
HapHveB pa3BUTHS SKOHOMUKHM Poccuu, paccMaTpuBaBIIMXCS Ha IO-
cienHeM BcemupHoMm skonommueckoMm (opyme B [aBoce: «... Hamo
YIIOPHO YYUTBCS AENaTh KOHKYPEHTOCIIOCOOHBIE TTPOAYKTHI, HA0 AJIS
9TOTO pa3BUBATH HAyKy M 0Opa3oBaHHE M0 JYy4YLIMX MHPOBBIX 00pas-
OB, HAJI0 OTKJIAAbIBATH KOIEEUYKH, YTOOBI TEPBHIM JIEJIOM TPAaTHUTh
WX Ha 3T uenu. Hajgo mpoBoauTh AEMOKpaTHYECKHE MOIUTHYECKHE
W TIpaBOBbIC peOpPMBI, YTOOBI IpakJaHe MOIIA KOHTPOIUPOBATh I0-
JIUTUKOB M YUHOBHUKOBY .

127.01.2013 http://www.echo.msk.ru/blog/yasin/
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I'H. Bykuna

HAJIOT'OOBJIO)KEHUE
NHHOBALIMOHHOU JEATEJBHOCTH

OpHVM 13 BaXHENLLINX Hal'lpaBJ'IeHI/IVI pPasBUTNUA IKOHOMUKU Poccun Ha nep-
CMNekTuBy npu3HaHO nepeBod Ha MHHOBAaLNOHHbIN nyTb pas3BUTUA. B cratbe
aAHaNU3NpPyrTCaA MeTodbl CTUMYNMUPOBaHUA WHHOBALMOHHON AOeATEeNbHOCTU Ha
OCHOBE Hasioroeoro 3akoHoaaTtesnbCTBa; pacCcMarpuBardTCA BO3MOXHble Ha-
npaeneHua M3MEHEHMI B HArNoroBoM 3akoHoOaTeNbCTBe C LEnbio CTUMYynnpo-
BaHWA NHHOBALMOHHON OeATENbHOCTU.

Transfer to innovative way of development is recognized to be the most im-
portant direction of the development of Russian economy. Paper deals with the
analysis of methods of stimulation of innovative activities on the basis of tax
legislation. Possible changes in tax legislation aimed to stimulation of innovative
activities are discussed.

Konuenmueil 10ArocpoyHoro coruaibHO-3KOHOMHUYECKOTO pas-
BuTHs Poccun Ha mepuoxa g0 2020 ©. mpeaycMOTpeH mepexo K UHHO-
BallMOHHOMY H COI[MAIbHO OPUEHTHPOBAHHOMY THITY 3KOHOMHUYECKOIO
pa3BUTHS.

Pemenne 3amaun MOBBIMIEHWS HWHHOBAIMOHHOW aKTUBHOCTH
o0ecrieunuBaeTcsi PHIHKOM M MEXaHH3MOM PErylupyIOIIero BO3JIeicT-
BHSI TOCYZJapCTBa Ha MHHOBAIIMOHHBIN npouecc. [Ipu atom rocymapcr-
BEHHOE BMEIIATEIHCTBO B ATOT MPOIECC HEOOXOMUMO TOIBKO JUIS TO-
ro, 4TOOBbI MEPeIOMUTh HEOIArONpHUATHBIC TEH/ICHIINK, HHHOBAIIMOH-
HYI0 HeNpUBJIEKATEIbHOCTh PETHOHOB U OTpaciel, MacCUBHOCTh
XO3SIHCTBYIOIINX CyOBEKTOB B chepe MHHOBAIIMOHHON IS TEIBHOCTH.

3nech mepen rocyaapcTBOM Hen30eKHO BCTAET mpobiieMa ToUCKa
U BBIOOpa (GOPM M METOIOB BO3IEHCTBUS HA MHHOBAIIMOHHYIO aKTHB-
HOCTh U ()OPMUPOBAHHE WHBECTUIIMOHHBIX PECYPCOB XO3SMCTBYIOMINX
CYOBEKTOB ISl 3TUX IieNicid. B 3Toii CBsI3M BaXKHA POJIb CHCTEMBI HAJIO-
rOOOJIOKEHHS, C TMOMOIIBI0 KOTOPOH TOCYIapCTBO BIHSET Ha 00bEM
(DMHAHCOBBIX PECYPCOB, OCTAIOMINXCS B PACHOPSIKEHUH MPEANPUATHI
U KOTOpPBIE MOTYT OBITH pachpeneeHbl MeKAY YUPESAUTENIMH U (HJITH)
WCTIONB30BaHbl KAK MHBECTUIMH B (OpMe BIOKEHUH B OCHOBHOH Ka-
MUTAN, U B IICHHbIC OyMaru.

Ponb HAJIOrOBOM CHCTEMBI B MOAAEPKKE MHHOBALMOHHON aKTHB-
HOCTH 3aKJIIOYaeTcs B CO3/IaHWHM YCIOBUU JUIsS clipoca Ha MHHOBAIM-
OHHYIO MPORYKIHUIO, JUIS MOJAEPHU3ALNH, T.€. JJIS WHBECTHLIIMH B HO-
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Bble TeXHONOrMU. Taxke Haloroeas CUCTeMa He JOJDKHA CO31aBaThb
HpeHHTCTBI/Iﬁ IUTA TPCIJIOKCHU A I/IHHOBaHI/Iﬁ — ACATCIBHOCTHU HAJIOr'o-
IJ1aTCIIbIIUKOB, HaHpaBHeHHOﬁ Ha BHCAPCHUC B IMPOU3BOACTBCHHBLIC
IIPOLIECCHI PE3YJIBTATOB HAYYHBIX MCCIENOBAHUNA U ONBITHO-KOHCTPYK-
Topckux pabor (manee — HUOKP), npuBonsimumx K yBeTHUEHHUIO MPO-
U3BOAUTENBHOCTH TpyAa. llpu 3ToM 1enecooOpa3HO TOBOPUTH HE O
HOBBIX HAJOTIOBBIX JIbIOTAaX, 4 O KOPPEKTUPOBKE MEXaHU3Ma HAJIOTO-
00NI0KeHMsI, HACTPOMKE HAJIOTOBOW CHUCTEMBI C YUETOM COBPEMEHHBIX
BBI30BOB, a TakKXKe MOTPEOHOCTEH WHHOBAIIMOHHBIX MPEINPUSTHHA.
Peur un€r 00 yTOUHEHHH HAJIOrOOOJIOKEHHsS CICIOK C MHTEIUICKTY-
aIBbHOW COOCTBEHHOCTHIO M HEKOTOPHIMH BHAAMH MMYILECTBA, YIPO-
IMeHUuU I1poucayp aJMUHUCTPHUPOBAHMA HAJIOrOB, B TOM YHCIIC IIpU
OKCIIOPTEC, UBMECHCHHNHU IMOAXOA0B K HAJIOTOBOMY aJIMUHHUCTPHUPOBAHHUIO
B IICJIOM. Yacte MGpOHpI/I}ITI/Iﬁ B 3TOM HallpaBJICHUHU COBCPIICHCTBO-
BaHUS HAJOIOBOM CHUCTEMBI YXE pEaJu30BaHa B IIOCICOHHE TOIBI,
4acTh — IUIAHUPYETCS K PEaIn3allii B CPEAHECPOYHON U JOJITOCPOU-
HOH IIEpCIIEKTUBE.

HanoroBas cucrema nomkHa (QyHKIMOHUPOBATH W COBEPIICHCT-
BOBAaThbCs TaKUM O00pa30M, YTOOBI OOECIIEUMBATH JIONMOTHUTEIBHBIC
CTHMYJIBI B BUJIC:

® CO3/IaHMS HOBBIX MPOU3BOACTB, Pa3BUTHs OM3HECa C BHICOKOH
N00aBIEHHONH CTOMMOCTBIO, Pa3BUTHUSI MaJIOTO MPEANPHHUMATENBCTBA,
IIPEXKJIE BCErO B BBICOKOTEXHOJIOTHYHBIX CEKTOPAX;

® OOHOBJICHUSI U TEXHUYECKOTO MEPEBOOPYKEHHUS OCHOBHBIX (POH-
JIOB B DKOHOMHUKE;

® [IPOBEJCHUST HAYYHO-UCCIIE0BATENbCKUX M OIBITHO-KOHCTPYK-
TOPCKHUX padoT, BHEAPEHHS UX PE3YIIBTATOB.

Hasorosslii MeXaHHM3M pEryJaupOBaHUS WHHOBALlUOHHOW Jes-
TENFHOCTH JIOJDKEH o0ecreunBaTh paBHOBECHE MEXY (PHUCKAIBbHON H
perynupyromnei GyHKIUSIMA HAIOTOB. DTO MOXKET MPOSIBISTHCS B pas-
JUYHBIX (HOpMax: CHelUaTbHBIX HAJIOTOBBIX peKuUMax (B ¢opme co-
IJIaleHui o pasziene NPOoayKLINH); N3MEHEHHIX CPOKOB YIUIAaThl HAJO-
roB (B (hopMe NPEAoCTaBIeHNSI HHBECTUIIMOHHOTO HAJIOTOBOTO KPEAU-
Ta); HAJIOTOBBIX JIBTOT, CBSI3aHHBIX CO CTUMYITUPOBAHUEM MHBECTHIIMH
B OCHOBHOM KamuTall, 1 HAyYHO-TEXHHUECKHE Pa3paboTKu (HaJIOrOBbIE
CTUMYJIbI MHBECTUIINOHHOH aKTUBHOCTH).

COBOKYITHOCTH HAJIOTOBBIX JILIOT MPENCTABISET COOOM YacTh Me-
XaHM3Ma HaJOroBOTO pPEryIMpPOBAaHMsS, BKIIOYAIOLIETO pa3iINyYHbIC
(OpMBI, BHIBI © HHCTPYMEHTHI, IPU3BaHHbIE CIIOCOOCTBOBAThH YBEIH-
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YCHUIO MPUOBUIHA XO3SIMCTBYIOIINX CYOBEKTOB, pOCTYy 00BEMa MX COO-
CTBEHHBIX (DMHAHCOBBIX pecypcoB. HayoroBeie CTUMYBI, YMEHB-
MIAOIIHMEe JEHEKHBIE 0053aTe/IbCTBA XO3SIMCTBYIOMNX CyOBEKTOB Tie-
pEel1 TOCYIapCTBOM, BKITFOYAFOT:

® 0CBOOOXK/IcHHE (TTOJTHOE MITM YaCTUYHOE) 00bEKTa OT HAJIOro00-
JIOKEHWIS;

® JIbTOThI B BHAC€ YMCHLUICHUA HaJI0roBoM 6331)1 (BI)I‘IGTI)I,
CKHUJIKH);

® OCBOOOXK/ICHHE OT/CIBHBIX KATETOPHUH HAIOTOMIATEBIMHKOB OT
yIIJIaThl HAJIOTa B TEUEHHE OMPEISIEHHOrO0 meproaa (Tak Ha3bIBaeMbIE
HAJIOTOBbIE KaHHUKYJIBI, HAIPUMeEp, Ha 2 Toj1a i Oonee);

® JIbI'OThI B BUJI€ IOHW)KEHHOW HAJIOTOBOM CTaBKH.

OOmenpu3HaHo, 4YTO IMEHHO MPSMbIE HAJIOTH, B TOM YHUCIIE HAJIOT
Ha TpUOBUIb, PENIOCTABISIIOT HaUOOBIIYI0O BOSMOKHOCTD JIISL PEry-
JUPYIOIIEro BO3ACHCTBUSI HA TEMIIbl, MAacIITa0bl W HAlpaBJICHUS WH-
HOBAIIMOHHOMN JEATEIbHOCTH.

B nocnegHue rogsl OAHUM M3 BAKHEHIIMX HAIPABICHUN 110 W3-
MEHEHHMIO HaJIOTOBOTO 3aKOHOJATENIbCTBA SBISETCS CTUMYIHpPOBaHUE
WHHOBAIIMOHHON aKTMBHOCTH XO3SHCTBYIOIIMX CYOBEKTOB. DTO OTpa-
xeHo B TaBe 25 «Hauor Ha npu6Obuts opranuzanuii» HK P®, B coor-
BETCTBUHU C KOTOPOW OpTraHM3alMsIM IMPEIOCTABISIETCsl MPaBO BBIOOpa
Pa3HOOOpa3HbIX CIIOCOOOB YMEHBIIICHUS HAJI0roodjaaraeMoi 0asbl 1o
HAJIOTy Ha MPUOBUTH HA CYMMBI CPE/ICTB, HAlPaBJICHHBIX HA yBeIUYe-
HU€ UHBECTUIIMH, B BUJE aMOPTU3ALMOHHON MPEMHUH; Pa3HbIX CIIOCO-
0OB HAUUCIICHUS aMOPTU3aLMK; 0CO0O0r0 MOpsIKa HAJIOTOBOTO yuéra
MPOLIEHTOB TI0 JONTOBBIM 00S3aTeNbCTBAM M Ha HAyYHO-HCCIEI0-
BaTENbCKUE W OMBITHO-KOHCTPYKTOPCKUE paboThl U Jp.; 8 TAKKe CHH-
YKEHHSI HaJIOTOBOM CTaBKU MO HAJIOTy Ha MPHOBLIb.

B pesynbsrate 3aKOHOOATENBCTBO O HaJOrax W cOOpax yxke cero-
JHSI COZIEPXKUT OONBIIOE KOJINYECTBO MHCTPYMEHTOB, HAIPaBICHHBIX
Ha TOAJEPKKY MHHOBAIMM, BKIIOYAs MOAAEP)KKY aKTUBHOCTH HaJO-
romarensiykoB B obmactu ocymectBienuss HUOKP. [puseném
JUIIb KPaTKU NepeueHb Mep MOIJEpPKKH, MPHUHATHIX B TOCIIEAHHE
TOJIBI:

® COKpalll€H /0 OIHOTO I'ofla CPOK MPHUHATHS K BBIYETY PACXO0B
Ha HUOKP npu onpezneneHuy HanoroBod 0as3pl MO HAJOTy Ha MpH-
OBLTb OpraHU3alni;

® OTMEHEHO OrpaHuueHue mno cmnucanuio pacxogoB Ha HUOKP,
He JaBIIMX MONOKHUTEIBHOTO pe3ynbTara (paHee pacxomsl Ha Oespe-
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syneratieie HUOKP He ymenbinanu Hanoroobnaraemyto 6asy mo Ha-
JIOTY Ha TPUOBLIH);

e yBenuueH 70 1,5% oT BBIpydKH (BTpOE MO CpaBHEHMIO C JeHCT-
BOBaBIIMM paHee) HopMmaTuB pacxonoB Ha HWMOKP, ocymecTBiseMbix
B (hopme orumcnenuid Ha popmupoBanue Poccuiickoro goHma TexXHo-
JIOTHYECKOTO Pa3BHTHS H APYTUX OTPACIEBBIX (OHIOB;

® BBE/ICH MOBBIIIAONMHN KO3()(DUIIMEHT, TO3BOJISIONINI YIeCTh B
pacxofax 1o HaJjory Ha MpuObUTH opranu3anuii B 1,5 pa3a Oomnbiie 3a-
tpar Ha HUOKP, yem Obuto pakTHdecku OCYLIECTBIEHO; TIPH TOM
yTBEpXK/eH TepedeHb Oonee yem 120-TH HampaBieHWI HccienoBa-
HUH, 3aTpaThl Ha KOTOpbIE MPUHUMAIOTCS C MOBBIMIAIOIIMM KO3PQH-
LUEHTOM;

® IPEOCTaBICHAa BO3MOXKHOCTh TNPHUMEHEHHS HEIHHEHHOro
(YCKOpEHHOT0) MeTo/Ia HAYMCICHUSI aMOPTH3aIH, MO3BOMISIONICH OT-
HecTH Ha pacxonsl 10 50% mepBOHAYaIBLHOW CTOMMOCTH OCHOBHBIX
CpEICTB, B TEUCHHE MEPBOH YETBEPTU CPOKA MX MOIE3HOTO MCIONb30-
BaHMS,

® BBEJICHA BO3MOKHOCTh YCKOPEHHOM aMOpTH3allid OCHOBHBIX
CPEICTB, C TIOMOIIBIO «aMOPTU3aLMOHHON MPEMUN» — HEMEUIEHHOTO
criucanust Ha pacxonsl 10 10% (30% — nmnst 3—7 aMOpTU3AIMOHHBIX
Tpynn) TepBOHAYaIbHOW CTOMMOCTH B MOMEHT MX BBOJA B DKCILTya-
TaIuIo;

® paspeiiéH TNepeHoC YOBITKOB Ha Oyayliee i OpraHH3allMid,
MPUMEHSIFOIIX OOLIHIA U CTIeIalIbHBIE HAIOTOBBIE PEXKUMBI,

® YCTaHOBJICHBI JIbTOTHBIE YCJIOBUSL ACATENBHOCTH Ui (HOHIOB
LIEJIEBOr0 KAMUTAaJa, CO3IaHHbIX C 1ebl0 (PMHAHCUPOBAHUS JEATENb-
HOCTH HEKOMMEpPYECKHX OpraHHU3alnii;

e neiictByet Jbrora no HJC, Hamory Ha mpuOBUTE OpraHu3anuii,
HaJIOry Ha MMYILECTBO OpraHU3alui, 3€MEIbHOMY HAJIOTy U CTPaxo-
BBIM B3HOCAM JISl PE3UCHTOB OCOOBIX SKOHOMHUYECKUX 30H;

® CyIIIECTBYET BO3MOXHOCTh NMPUMEHEHUSI WHBECTUI[MOHHOIO Ha-
JIOTOBOTO KpenuTa, B ToM uucie npu nposenenuun HUOKP, texnnye-
CKOTO IE€PEBOOPYKEHHUS, OCYIIECTBICHUS BHEAPEHUYECKON WM WHHO-
BallMOHHOM JIeSTeTbHOCTH;

® pacCIIMpEHb! YCIOBUA JUISl IPHHATHS B COCTaB PacXoOB 3aTpar
Ha IIpoeccCHOHaNBHYIO TOATOTOBKY U IEPENOAr0TOBKY PaOOTHHKOB;

e ocBoOoxaeHa ot HJIC mepenaua MCKITIOUUTENBHBIX NPaB U MPaB
Ha OCHOBE JIMILEH3MOHHOIO JI0rOBOpa Ha M300pETeHus, NPOMBIIUIEH-
HBIE 00pa3isl, mporpammel it IBM, Hoy-xay;
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o ocB00Ok1EH oT HJIC 1 TaMO)KEHHBIX MOILIHMH BBO3 TEXHOJIOIHYE-
CKOro 000py/I0BaHUsl, aHAJIOTH KOTOPOro HE MPOoU3BoAsiTcs B Poccuu;

® CHSTBI OTpaHUYCHUS His cpoka mnpuHatus K Beruery HJIC,
VIUTAYEHHOTO TOCTaBIIMKAM U TMOAPSIYMKAM TMPH KaHUTaIbHOM
CTPOUTEIBCTBE;

® BBe/ICHA BO3MOXKHOCTh Bo3Mmemienuss H/IC B 3asBUTENBHOM MO-
psaake (mo 3aBepuHIeHHS KamMepalbHOW HAaJIOroBOW NPOBEPKH) s
KPYIHEHIINX HAJIOTOIUIATEIbIIUKOB JINOO TMpH TNPESIbIBICHUU OaH-
KOBCKOU FapaHTHH.

[Ipu moaroroBke cUCTEMBI Mep, HalpaBIEHHBIX Ha IMOIACPKKY
WHHOBAIIMOHHOW JIESITENbHOCTH B DKOHOMHKE, OBUT MPOBENEH aHalU3
OCHOBHBIX MHCTPYMEHTOB HaJIOTOBOW MOAAEP’KKH CIpoca U MpPEemsio-
YKEHUs WHHOBAIMH, NCIIONB3YEMBIX B Pa3BUTBIX TOCYIapCTBax ¢ MHHO-
BallMOHHBIM CEKTOPOM 3KOHOMHKH. Pe3ynbTaTsl Takoro aHaju3a Moka-
3aJIi, YTO OCHOBHBIE HHCTPYMEHTHI MOAJEPKKH B CTpPaHAX C pa3BUTON
HSKOHOMHKOH BKJIIOYAIOT B Ce0sl CIEAyIoIIee:

® BBIUET C MOBHIIAMNM K03 durmenTom pacxono Ha HUOKP
W aHaJOTMYHBIX PacxoJoB M3 HajoroobmaraeMoill ©a3bl KOPIOpATHB-
HOTO HaJora Ha MpUObLIb;

® MIPEIOCTaBIeHNE HAIOTOBOI0 KpeauTa Ha CyMMY 3aTpaT Ha Mpo-
Benenne HUOKP; mnpu 3TOM pasnmuuaror aOCONFOTHBIN HaOTOBBIN
KPEIHT, KOTOPBIN MpPEACTaBIIsieT OO0 BhIYET MOTHON CyMMBI OCYIIle-
crenéHubix 3atpaT Ha HUOKP u3 cymmMbl Hamora Ha mpuObLIb, a TaK-
K€ MPUPOCTHON HAJOTOBBIM KPEIUT, KOTOPBINA CBA3aH C BBIYETOM U3
CYMMBI Hajiora Ha NpUOBUTH MO HWTOraM rojia He BCeH CyMMBI Ha
HUOKP, a nmumpb e€ npupocTa MO CpaBHEHUIO ¢ HEKOTOPHIM 0a30BBIM
TIEPUOIOM;

® YCKOpEHHasi aMopTH3alus (BILJIOTH 10 HEMEAJIEHHOIO CIIMCaHus
W BKIIIOYEHHUSI B TEKYIIME PAcXOAbl) Ui OTACIHHBIX BHIOB 000PYIO-
BaHU$, UCTIONB3YEMbIX B MHHOBAIIMOHHOM JIESITEIbHOCTH;

e repeHoC YOBITKOB B MpOLIIOE W B Oyayliee Uil BCeX Haloro-
MJIaTENbIINKOB W OTAEIbHBIX MHHOBAIIMOHHBIX KOMITAHUII;

® OCBOOOXKJICHHE OT WMYILIECTBEHHBIX HAJIOTOB MHHOBAaLMOHHBIX
KOMIAHUI WM OTJENbHBIX BHJOB HMYILECTBA, HCIOIb3YEMBIX IS
nposenenus HUOKP;

® HaJIOrOBbIE KaHWKYIBI 110 HAJOTy Ha MPUOBUTH W (WIJIH) COLU-
albHBIM IIJIaTeXKaM Ui OTJAENbHBIX HaJOTONJaTelbIuKoB (10 jes-
TenbHOCTH, cBsizaHHOW ¢ HMOKP, nubo mns koMmaHuii, OCYIECTB-
nsiommx HUOKP);
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® UHBECTUIIMOHHBIE HAJIOTOBbIE KPEIUTHI (OTCpOUYKa yIIaThl Ha-
Jiora Ha MpUOBLIb HA CYMMY OCYLIECTBICHHBIX MHBECTUIIWI) AT WH-
BECTHLIUH B BEICOKOTEXHOJIOTHYHOE 000pyI0BaHNUE.

Bce 3TH MHCTPYMEHTBI B TOM MM MHOW CTEIIEHH UCIONb3YHOTCS
B Poccun. Onnako mist 2 (eKTHBHOTO MPUMEHEHHUsT STHX WHCTPYMEH-
TOB HEOOXOJ¥Ma pa3BHTasl CHCTeMa HJICHTU(QHUKAIMKA — KaK HaJloro-
MJIaTeNbIIUKOB (C TOYKHM 3pPEHMsI OCYIIECTBISIEMON MMM JeATelbHO-
CTH), TaK U OTAENBHBIX BHJOB PacxooB (C TOYKH 3pEHHS UX MPHOPH-
Tera AJsl MPUMEHEHHs HAJIOTOBBIX JIbroT). B oTcyrcTBHE 3 deKTHBHO
(YHKIMOHHUPYIOIIEH CUCTEMBbl HACHTH(HUKALINY 110 STUM HallpaBJIcHU-
SIM BO3MOXKHBI KaK JUCKpEIUTalsl caMOl MJeH HaJIOTOBOHW MOAEPIK-
KU NIPUMEHEHUS! THHOBALIUH (TTOCKONBbKY TIPUMEHsIEMbIE€ HHCTPYMEHTHI
HE MIPUBENYT K JKeJTaeMOMY PE3yNbTary), Tak ¥ K MACCOBBIM 3JI0YIOT-
peOneHnsM, CBS3aHHBIM C TNPHUMEHEHWEM JbroT W mpedepeHni
HAJIOTOILIATEIbIINKAMH, U1l KOTOPBIX OHM M3HAa4Yaj bHO ObLTH TpeaHa-
3HAYEHBI.

C yuéroM mpoBeNEHHOrO aHaIM3a MOIIepKKa HHHOBAIU B Poc-
CHH C ITOMOIIbI0 MHCTPYMEHTOB HAJIOTOBOW IMOJIMTHUKU JOMKHA OBITH
peann3oBaHa 1O JBYM HampaBlieHHsM. Bo-mepBbix, HeoOXoanma moj-
JiepKKa CIpoca Ha MHHOBALMK (CO3/laHWE€ CTHUMYIIOB Ui NpEIIpH-
ATUN K MOAICPHU3AIMH M MTOTPEOICHNUI0 NHHOBAIMK U HayYHBIX pa3pa-
60T0K). Bo-BTOpBIX, HEOOXOAMMA TIOIACPKKA MPELIOKEHHH MHHOBA-
nuii  (co3maHue CcTuMyiaoB Uit A((EKTUBHONW  JEITEIBHOCTH
NPeAnpUaATHii, HOPMUPYIOIINX MPEAIOKEHHEe WHHOBAIIMOHHOW Mpo-
aykiun). [Ipu 5ToM 1elbio HaJOroBOHM MOMHTUKHU JIOKHO CTaTh YCT-
paHeHue UMEIOIINXCS MPENSTCTBUN TSl MOACPHU3AMK U MHHOBALIU-
OHHOHM JEATENbHOCTH — KaK C TOYKH 3PEHHUS BEUYMHBI HAIOTOBBIX
00513aTeNbCTB, TaK W CIOKHOCTH WX HcnonHeHHs. OZHOBPEMEHHO
3JIEMEHTOM HaJIOroBOW MONUTHUKH JOIKHO CTaTh PETYJISIpHOE MpOBeE-
JIEHHE aHa/lr3a paHee YCTaHOBJIEHHBIX CTUMYIHPYIOIIMX HaJIOTOBBIX
JILTOT, a TaKXKe OIeHKAa A(PPEKTUBHOCTH WX JCHCTBHS, YTO TO3BOJHUT
MPUHUMATH pelIeHus1 00 WX MPOIIEHUH WIH OTMEHE.

B nacrosmiee Bpems Poccust 3annMaeT oHy U3 MOCIENIHUX TO3U-
LW B PEUTUHIE CTPAH 10 A0JIE NPEANPUITHH, OCYLIECTBISIFOIINX UH-
HOBAIIMOHHYIO JIEATENbHOCTh CPEAN EBPOIEHCKUX TOCYAapCTB.

B 3anannbix crpanax emie ¢ 1950-1960 ronoB akTUBHO MpUMEHSI-
Jlach CUCTEMa HaJIOTOBBIX JIBTOT, MO3BONABIINX OM3HECY HapalUBaTh
WHBECTUIIMHM B OCHOBHOHM KalWTal U yBEIWYHBATh COOCTBEHHBIE pac-
xonsl HAa HMOKP. Ceromns B Bemymmx HpOMBIIIIEHHBIX CTpaHax
MPUMEHSIFOTCS. Pa3NYHbIe BUABI HAJOTOBBIX JIBTOT, CTUMYIHPYIOLIHX
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MHHOBALIMOHHYIO JIESTEbHOCTh, — OT MCCIE0BATEIbCKOTO U NHHOBA-
LIMOHHOTO HAJIOTOBOTO KPEINTa M0 LIENEBbIX MHBECTUIIMOHHBIX U HH-
HOBALIMOHHBIX JIBIOT, MPEAOCTABISAEMBIX I0Jl BBIMOIHEHHE Ba)KHBIX
3aKa30B, MPOrpaMM U MPOEKTOB [0 CO3/IaHUIO, BHEAPEHUIO U UCIIONb-
3oBaHuIo pe3yiasratoB HUOKP st pekoHCTpyKIMY MTPON3BOJICTBRA.

B MuUpOBOM NIPakTHKE K OCHOBHBIM MEXaHU3MaM HaJlOrOBOIO
CTUMYJIUPOBAHUS OTHOCATCS: HAJOTOBBIM KPEIWT; YBEIUUYEHHE BbIUe-
TOB M3 HAJIOTOBOM 0a3bl M0 HAJIOTY HA MPUOBLIL; YCKOPEHHAs! aMOpPTH-
3anus.

HanoroBslil kpeauT ABiIsIeTCS NPSAMBIM BBIYETOM M3 CyMMBI HaJIoTa
Ha TpuOBUIE. BemnumHa mNpenocTaBIIEMOr0 HAJIOrOBOTO KpEIUTa
B Pa3HBIX CTpaHax oINpenensercd MCXOsl M3 OJHOI0 W3 CIEeIyIOIIUX
KkputepueB: 00béM pacxonoB nHa HUOKP; nunammka pocra pacxooB
Ha HUOKP; komOunanwms npensiaymux Kputepues. [Ipu ucurcieHnn
JIAHHBIX TTOKa3aTenell KakJ10e rocyAapCTBO YCTAHABIUBAET CBOW IEpe-
YeHb MPU3HABAEMBIX PACXOJIOB: TEKyIINE pacxo/pl (3apaboTHas IiaTa,
apeH/ia, KOMMYHaJbHbIE PacXojibl); CTOMMOCTh MAIllMH M 00OpyaoBa-
HUSL, CTOMMOCTD 3aHHH; aMOPTH3aIMs MAIIH U 000pYI0BaHHUs; aMOp-
TH3aLY 3JaHUM.

Obpamenne K MEXKIyHApOTHOMY ONBITY MOKAa3bIBAeT, YTO IIpe-
JIOCTaBJIEHHE HAJIOTOBOTO KPEIWTa B 3aBUCUMOCTH OT JIWHAMHUKH POC-
Ta pacxogoB Ha HUOKP ctumynupyer koMmnaHuu K 6oiee akTHBHOMY
HapalllMBaHHUIO 3TUX 3arpar. Bmecte ¢ TeM B Hacrosiiee BpeMs Ha-
OrofaeTcst M TEHIIGHIIMS OTKa3a roCyAapcTBa OT MPENOCTaBICHUS Ha-
JIOTOBBIX KPEIUTOB, CBSA3aHHBIX C AMHAMHKOHW pocTa 00bEMOM 3aTpaT
Ha HUOKP, u nepexona k KpeauTam, OCHOBAHHBIM Ha KOHEYHOM 00b-
éme pacxonos Ha HMOKP. Oto cBA3aHO ¢ TeM, 4TO IpH MperocTasiie-
HUU HaJIOTOBBIX KPEIUTOB, 0A3MPYIOIIMXCS Ha KOHEYHOM O0BEME 3a-
TpaT Ha HMOKP, cymecTByeT BO3SMOKHOCTh ITPOrHO3MPOBAHUS HAJO-
TOBBIX ITOTEPH sl OIOPKETHOW CHCTEMBI.

VBenuueHne BIYETOB U3 HAJIOTOBOW 0a3bl MO HAJIOTY Ha MPHOBLIH
OKa3bIBaeT CJeNyIolllee CTUMYIUPYIOIlee BO3IEHCTBUE: B PACXOABI IS
Henei HaJorooONoKeH!s TPUHUMAaETCs OONbIIas CyMMa, YeM peallb-
HO ocymiecTBieHHbie pacxonsl Ha HUMOKP. Benmnuuna Hamorooro
BbIUETa 3/1eCh Oa3MpyeTcsl Ha TeX K& KPUTEPHAX, YTO U B CIIydasx C
HaJIOTOBBIM KpPEIUTOM.

YckopeHHas aMOpTU3alMsl ¢ YKOHOMHUYECKOM TOYKM 3pEHHs cama
mo cebe He SBISETcS MEXaHH3MOM HaJOroBOro CTUMYJIHPOBAHUS, a
MPECTaBISACT COOOH JINIIb CIOCOO CHIDKEHHUS! YOBITKOB OpTaHU3aluu
OT UHQIAUMHA — CyMMa HAa4YMCJICHHOW 32 HECKOJIBKO JIET aMOPTU3aLluH

186



OCHOBHBIX CpEJICTB 3HAUYUTEIBHO MEHbBIIE MX CTOMMOCTH B TOH MX
npuoOpereHusi. HexoTopsie cTpaHbl MPAaKTUKYIOT CHHCHIBAHUE Kallk-
tanpHbIX 3aTpatT Ha HUOKP B rox mproOpeTeHns OCHOBHBIX CPECTB.

Kpome paccMOTpeHHBIX BBIIIE JBIOT, MUPOBOM MPAKTHUKE U3BECT-
Hbl U Jpyrue mepsl HajoroBoro crumynupoBanus HUOKP. Tak, B
CIIA  pacxomam mpH omnpenelieHHH HajJoroBoi 0asbl MO HAJIOTY Ha
MPHOBUTH OTHOCAT U CTOMMOCTb TIEpEeJaHHbIX 0e3BO3ME3THO 0OBHEKTOB
WHTEIJIEKTYaJIbHOM COOCTBEHHOCTH (IIATEHTOB) B MOJIB3Y YHUBEPCHTE-
TOB M JPYTUX HEKOMMEPUYECKUX opraHm3auui. JlomycTumas BeTnInHa
0€3BO3ME3IHOM TIepeiaur nmpyu 3ToM orpanuuuBaercs 10% ot Haoro-
obnaraemMoil mpuOBUIM KOMIAHWU. AHAJIOTHYHAsI MPaKTUKA CYIIECTBY-
er B ABctpun u Mekcuke. B CIIA 3akoHOTaTenT-CTBOM ITIPETYyCMOT-
PEHO TOBOJIBHO MHOTO pa3HOOOpa3HBIX BHIOB BO3/ICHCTBUS Ha UHHO-
BallMOHHBIE TPOIIECCHI: HAJOrOBbIE JIIOTHI; MpsAMas MOMOIL B BHUJE
KpenuToB, ccyn U ap.; 25% pacxonoB Ha HMOKP xomneHcupyercs
YMEHBIIICHHEM Hajora Ha MpUObLIb; CPOKH aMOPTHU3AI[MM OCHOBHBIX
cpencts, ucnonb3dyeMbix mis HUOKP, cokpalensl 10 Tpéx Jer; mo-
oupsitorcs coBmectHbie padoTsl o HUOKP ¢ ynuBepcuteramu u ap.
B SlnoHum npumeHsiercs MeXaHW3M YCKOPEHHOH aMOpTU3aluu, a
Taroke yacTh pacxonoB Ha HUOKP He yunThIBatoTCS NMpU UCUUCICHUU
HaJIoroodnaraeMoi npuObLIH.

Ctpanbl Bocrounoii EBporbl, KOTOPBIM HY)KHO JUBEPCHPHINPO-
BaTh CBOIO SKOHOMHUKY (Pymbinus, [Tonbina, BeHrpus), He cTECHSIOTCS
MOJIb30BATHCS HAJIOTOBBIM CTUMYIMpPOBaHHEM. PyMbIHMS CHU3MIIA Ha-
JIOTOBYIO Harpy3ky Ha KOMIIaHWH, paboTaiolie B HEKOTOPBIX TEXHO-
JIOTHYECKHUX OOJIACTAX: TPH Toia OHM BOOOILE HE TUIATAT HEKOTOphIE
HAJIOTH, B YaCTHOCTH Haslor Ha npuObuib. A B [lombme y HaunHaro-
IUX CBOM OWM3HEC HAMHOTO HW)KE HAJIOrooOJIoKeHue (HOHJIA OIUIATHI
Tpyaa. Ocoboro BHUMaHUs 3acimyxuBaeT KuTaii: HeCMOTpsi Ha KPU3HC
B KHP craparorcs mojiepxvBaTh MHHOBAIIMOHHBIE KOMITAHUH, pa3-
HBIMH CIIOCOOAMU CHMKasi HAJIOTOBYIO HATPY3KY.

Jna mpuBneyeHUsT WHOCTPAHHBIX HMHBECTUIUN B OTHOLIEHUH
npeanpusatuit co 100%-M MHOCTpaHHBIM KalTUTAJIOM 3aKOHOJATENbCT-
BOM YCTAHOBJIEHO PSiJl JIBIOT.

Bce npenmpustHs, 3aperucTpUpOBaHHBIE M BEAYLIHE JIEATENb-
Hocth B KHP, sBnsitorcst muiatenpinukaMu Hajiora Ha npuObuib. Co-
macHo BerynuBinemy B cmty ¢ 01.01.2008 roma B HOBOM pemakuuu
3akony KHP «O Hanore Ha mpuObUTs IpennpusATHII», o0Iias cTaBka
HaJora Ha MpUOBUTH YCTaHOBJIEHA HA ypoBHE 25%. [l Mansix npen-
NpUSATUHA CTaBKa Hajora ycraHoBiieHa Ha ypoBHe 20%, a g mpen-
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HpI/IHTI/Iﬁ HOBbIX N BBICOKUX TeXHOHOFHﬁ, MOAACPIKUBACMBIX Trocyaap-
CTBOM, — Ha ypoBHE 15%.

Bcee mpenmpusitus, 3aperucCTpUpPOBAaHHBIE U BEAYIIME JAESTEINb-
HOCTB B KHP, SABJIAIOTCA HAJIOTOBBIMU arcHTaMu i CBOUX COTPYAHH-
KOB: MCYHCIISIIOT, YACPKUBAIOT U MEPEYUCIISIIOT B OIOMKET Hajlor Ha
noxonpl usndeckux s, B Kurtae mpumeHsercs mnporpeccuBHas
IIKaJIa HAJIOTOOOJIMKEHUS JIOXOOB (PU3UUECKUX JIUIL: C POCTOM J[OXO-
JIOB CTaBKU M3MEHSIOTCS OT 5 110 45%. Paboromarenu yriauuBaror 3a
CBOMX COTPYIHHKOB TaKKe COIMalbHBIE TUIATEXH, CyMMa KOTOPBIX
cocraisier okoio 40% HauucisieMoid 3apaboTHOM MIaTHI.

[peanpusrus, nponatomme B KHP ToBaper — kak coOCTBEHHOTO
MPOU3BOACTBA, TAK M MPUOOpETeHHBIE ISl JalbHEHIIel nepenpoaa-
K1 — sBistoTes miaTenbiqukoM HAC. OOmas ctaBka Hajiora CoCTaB-
nsiet 17%. Jns nnatensyKoB, 3aHUMAIOMINXCS TIPOAaXel HEKOTOPBIX
JBFOTHBIX TOBApOB, CTaBKa Hajora coctasisier 13%; nmis miaTenbiu-
KOB ¢ MaJjibiM 000poToM — 3%.

[Ipennpusrtus, okaseiBatomue B KHP ycnyru, mepenaromue mpa-
Ba Ha 06’I:GKTI)I HHTGHHGKTyaHI:HOfI CO6CTB€HHOCTI/I, ABJIAIOTCA I1JIa-
TeNbIIMKaMHU HAJIOTa Ha XO3SIMCTBEHHYIO AesSTeIbHOCTh. CTaBKa HaJo-
ra cocraBisier 5 win 3% s OONBIIMHCTBA BUJIOB OKa3bIBAEMBIX
yeiyr. ba3zoit s pacu€ra Hajora SIBISIETCS CymMMa BBIPYYKH OT IIPO-
Ja>Ku TAaKUX YCIIYT.

B Kwurae cosnatorcst camble pa3HooOpa3HbIe CBOOOIHBIC HHBE-
CTULIMOHHBIC DKOHOMUYECKUE 30HbI, B 60III)IHI/IHCTB€ M3 KOTOPBIX [[eﬁ-
CTBYIOT TIOHM)KEHHBIE CTaBKM Hajiora Ha NpuObUTE — ¢ 25 1o 15%.
Hpe[[HpI/ISITI/I}I C MHOCTPAHHBIMU MHBECTULIUAMU UMCIOT IIpaBO HA O0-
MOJIHUTEIIbHBIC HAJIOTOBBIC KAaHUKYIIBI: ABa I'oJla, Ha4YWMHasA C roja I1o-
Jy4eHUs! MPUOBLIN, HAOT HA MPHOBUIH HE B3UMAETCSI, a B MOCIEAYIO-
ue TpHU rojia B3MMACTCA HaJIOr 110 TOJIOBUHHOM CTaBKe I IIpeanpu-
SITUM HOBBIX M BBICOKMX TEXHOJIOTHH.

Ilpu paccMoTpeHnu MpoOOIEM HAJOrOBOIO CTHMYJIHPOBAHUS
HUOKP Henb3st 3a0bIBaTh, YTO MPEAOCTABIISS JILIOTHI JJI1 WHHOBAIIM-
OHHOHM JEATENBHOCTH, TOCYAApCTBO COKpAallaeT TeM CaMbIM HaJOro-
BbIC MOCTYIJICHUS B OIOKETHYIO CUCTeMY. B 3Toli CBsI3M BO3HUKAeT
HEOOXOAMMOCTh MOJIEPKaHUS PasyMHOro OallaHca HHTEPECOB SKOHO-
MUKH U OKODKETA.

Kpome Toro, mpm Bceill NpUBIEKATENBHOCTH CYIIECTBYIOLIMX
npedepeHnid A7 MHHOBAIIMOHHOW AESTEIbHOCTH MpPEIOoCTaBIeHUE
HAJIOTOBBIX JIBIOT CBSI3aHO C ONpeNeNEHHBIMA PHCKaMH, 00yCIIOBJIEH-
HBIMHM HENPaBOMEPHBIM UX UCIONb30oBaHWEM. B ['epmanuu, Harpumep,
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B cepenuae 1990-x romoB ObUTM OTMEHEHBI HAJIOTOBBIE KPEIAHWTHI B
CBSI3M C UCIIONB30BAHUEM HMX B HEMPABOMEPHOM 3aHIKEHWH HAJIOTO-
BBIX TIJIaTeXeH [4].

B Poccun nonoGuele siBienust Taxke Haomonatorcs. C 1 sHBaps
2008 r. ocroboxkaeHa or ymwiatel HIC mepenaua MCKIIOUUTEIBHBIX
npaB Ha OOBEKTHI MHTEIICKTYaJIbHOW COOCTBEHHOCTH, a TaKXe IpaB
Ha MX MCIOJb30BaHNE HA OCHOBaHHMH JIMIIEH3MOHHOTO Joropopa. Kak
yKa3aHo B MyHKTe 9 «OCHOBHBIX HampapieHWI HaJOrOBOW MOJUTHKH
Ha 2009 ron u Ha mtaHoBbId nepuoa 2010 u 2011 romosy, 31O ABISIET-
Csl MEPOH IO HAJOTOBOMY CTHMYJIHPOBAHHIO WHHOBAIIMOHHOW Jesi-
TENPHOCTH. YKa3aHHas JIbIOTAa OPHUEHTHUPOBAaHA Ha peaju3alfio KO-
HEYHOTO pe3yJbraTa HMHHOBAIIMOHHOW JEATENbHOCTH — TaTeHTa,
TOBAapHOTO 3Haka W T.I. HemocpeAaCTBEHHO ke ISl MHHOBAaIlMH OHAa
He MpeJoCcTaBIsieT IIeHHOCTH. boree Toro, jprora 3ta Taut B cede Ccy-
IIECTBCHHBIC PUCKU TIOTEPh i OO/DKETHOW cucTeMbl PD, Tak kak
JUIICH3UOHHBIC IOTOBOPHI HA MIPaBO HCIIONB30BAHHS OOBEKTOB WHTEN-
JIEKTyaTbHOM COOCTBEHHOCTH IIUPOKO MPUMEHSIOTCS B CXeMaxX Halo-
TOBOI ONITHUMU3AINH.

CyTb TaKol cXeMbl 3aKJII0YaeTCsl B TOM, YTO B OTHOIICHWH BBITLIIAT
u3 Poccun mpuMeHsieTcsl MOHMKEHHAs! CTaBKa B OTHOILIGHHU POSUITH
(o cornacoranuto ¢ Kunpom — 0%), a poccuiickasi opraHusaius oT-
HOCHUT JIMIIEH3MOHHBIE TUTATEXH HAa PACXONbl, YMEHBIIAS TEM CaMbIM
HaJor Ha MpuOBUTE. Jlanee, KAMPCKas KOMITAHUs, TIONYyYHBILNAs JTOXO
u3 Poccun, ymeHbIIaeT ero Ha BEJIMYMHY PAcXOJOB B BUJE JIHLCH3H-
OHHBIX TUIATeKEH B MOJNB3Yy KHIIPCKOW KOMIAHMH. TakuMm o00pa3om,
NpHUOBUTh KUIPCKOW KOMIIaHUM MHHUMH3HpyeTcs. Beibop mHOCTpaH-
HBIX TOCYIAPCTB JJIsl HCIIONB30BaHMS MOAOOHBIX CXeM 00yCIaBINBaeT-
csl, TOMUMO HaJIMYWsl C HUIMH COIVIAIICHUs] 00 YCTPaHEHHH JBOWHOTO
HAJIOro00MOKEH !SI, ell€ M TeM, YTO BBITIATHI B BUJE POSIITH HE oOma-
TaroTCsl HAJIOTOM Y UCTOYHHMKA — BHE 3aBUCHMOCTH OT CTPaHBI PErUCT-
palmy nomyJaresns posiTH.

B cxemax ¢ JMIIeH3MOHHBIMH JIOTOBOPaMHU BHIOOD Hallle BCEro ma-
naer Ha Kunp m Hupepmanzapl, 94To TO3BOJNSET BBIBOIUTH JIOXOZBI
B oddriopsl B Oe3HAIOrOBOM pexkume. Tak, cormacHo Ilmaté&xHoMmy
Oanancy P®, 00bEMBI ©KEroIHO BHIMIAYEHHBIX POSUITH U JIUIICH3UOH-
HBIX IJIaTeXel 32 BoceMb JieT BhIpociau Oonee uem B 350 pas — ¢
8 muma gomn. CHIA B 1999 1. no 2,8 mapa gomn. CIIA 8 2007 r. Crons
CTPEMUTENBHBIA POCT 00BEMOM BBHITUIAYNBAEMBIX POSIITH CBS3aH C aK-
TUBHBIM UCIIONIb30BAHUEM HAJIOTOBBIX CXEM, HAllPaBJIEHHBIX Ha CO3/a-
HUE (QUKTUBHBIX PACXOMIOB.
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Peanuzanus xypca Ha mepexon K HHHOBALIMOHHOW MOJIEH pa3BU-
THS SKOHOMHUKH OOBEKTHBHO TpeOyeT COBEpIICHCTBOBaHUS C(HOpMHU-
poBanHoi B 20002008 rT. CUCTEMBI HAJIOrOOOJIMKEHHUS B TAKOM Ha-
MPaBJIeHNH, KOTOPOE CIIOCOOCTBOBANO Obl HHBECTULIMOHHON aKTHBHO-
CTH XO3SHCTBYIOUIMX CYOBEKTOB, ONHMPAsCh NMPH 3TOM B IEPBYIO
odepellb Ha BHYTPEHHHE PECYpCHbIE UCTOYHHUKUA W Ha TPHBJICUCHUE
MPSIMBIX HHOCTPAHHBIX HHBECTULIUH.

Ha ceromusi cnokuBIIMiACS HAJIOTOBBIA MEXaHU3M PEryIHpPOBAHUS
WHBECTUIMOHHON M MHHOBAIMOHHOM NEATENbHOCTH HE oOecreynBaeT
JOJDKHOTO PETYIUPYIONIEro BO3IEHCTBUS Ha MPOIECChl B paccMaTpH-
BaeMol cdepe. HeoOxonumpl KauyeCTBEHHBIE U3MEHEHHUS B CHCTEME
HAJIOro00NIOKEH !SI, HATpaBlieHHbIC Ha aKTHBHU3ALMWIO PETYIHPYIOMIEH
(ctuMynupyroIei) poau e€ CerMeHTa, KOTOPBIH OOECIICUHUT ITOBBI-
HICHHYIO JJIS1 XO3SHCTBYIOIIUX CYOBhEKTOB MHBECTHLIMOHHYIO TIPUBIIE-
KaTeIbHOCTb.

[epBBIM marom Ha MyTH CTHUMYJIMPOBAHHUS HHBECTHLIUN B OCHOB-
HOW KaluTall B paMKax CO3JaHus OOHOBJIEHHOH CHUCTEMBI HaJOroot-
JIO)KEHHsI MOTIIO OBl CTaTh MPHOCTAHOBICHWE ACHCTBHs Halora Ha
MMYIIECTBO opraHu3aiuii Ha nepuon 1o 2020 r. (B popme 0cBOOOK-
JIeHUs OT yIJIaThl JAHHOTO HaJIora OpraHu3aluii 1o 3TUM BUIaM Jies-
TenpHOCTH). Peanmnzanus npeqyiaraeMoro u3MeHeHus OyAeT crnoco0cCT-
BOBATH MOBBIICHHIO dPPEKTUBHOCTH KaNHUTAIBHBIX BIOKEHHN U CO-
KpallleHHI0 CpoKa HMX OKynmaeMocTd. OJHaKo TMPH ITOM COKpATATCS
MOCTYIUIEHUSI B KOHCOJTMIMPOBAHHBIA OtomKeT cyobekToB PD, koro-
pBle MOTYT OBITH BOCIIOJHEHBI 3a CUET OTKa3a OT (perepaibHON CTaBKH
HaJjora Ha puObLIL opranu3aruii (2%).

CrenyromuM maroMm Moxet craTh pedopmupoBanue HIC B Ta-
KX HanpaBieHusix. CHHKeHHE CTaBKH XoTsi Obl Ha 3% craHer s
Ov3Heca WCTOYHUKOM PABHOLIGHHOW KOMIIEHCAIIMM TIOTE€Ph U3-3a
TIOBBILIEHUS CTaBKU CTPaxoBBIX B3HOCOB — ¢ 26% B 2010 1. 10 34% B
2011 1. D10 yx)e ObUIO0 MPEAMETOM PACCMOTPEHHS HA CAMOM BBICOKOM
TOCYJapCTBEHHOM YPOBHE M AaKTHBHO MOJIEPKUBAETCS OH3HECOM.
Cumxenne craBku HJIC, a He cTaBku Hayiora Ha NMPUOBLIb, SBISIETCS
BaYKHBIM C TOYKH 3PEHHS KOPPEKTHPOBKH MHBECTHIIMOHHOTO KIMMAaTa,
CTUMYJIMPOBaHUS TIPOU3BOJCTBA U MoTpebnenus. B mocnennee Bpems
ctaBku HJIC cHMKEHBI B HEKOTOPBIX Pa3BUTHIX EBPOMCHCKUX CTpa-
Hax, a Takxke B Kurae. Tak, B AHITINHM yKe MPOU3ONLIO0 aHTUKPHU3UC-
Hoe cHmxeHue craBku HJIC no 15%, a B benbrum ona cHmxeHa npu
KUJTUIITHOM CTpouTenseTBe ¢ 21 10 6%. Mepbl B yKa3aHHOM HarpaB-
JICHUW BBICBOOOIMIN OBl OOOPOTHBIE CpENCTBAa NSl MPEIIpPUSTHIA,
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a TakXKe CTUMYJIUPOBAIU Obl JIOMOIHHUTENBFHOE TIOTpedIeHue Hacere-
Hus [4].

Heo0Oxonumo Taxke orMenuTh B3umanue HJIC ¢ aBaHCOBBIX ILja-
Texel. B menoM 6e3 IOMOMHUTENBHBIX MOTEPh IS OIO/HKeTa mpeajia-
raeMoe HaMHOTo OBl YIPOCTHIJIO W aIMUHUCTPUPOBAaHHE HAJIOra TOCY-
JapCTBOM M M3IEPKKU CAMHX MPEINpPHUATHHA, 4TO, HECOMHEHHO, aKTy-
QJIBHO B YCJIOBHSX KpH3HCA.

BaxxapiM sIBIISIETCSl Takke YCKOpeHue Tporenypsl Bo3Bpara HIC
MO 3KCMOPTY AJIsl JOOPOCOBECTHBIX HANIOTOILIATEIBIIKOB, TOCKONBKY
peub uAET 00 OOOPOTHBIX CPENCTBaxX, BO3BPAIIAEMBIX B peallbHYIO
SKOHOMHKY 0€3 MOCPEIHUKOB, TOSBISIOMINXCS B CIydae albTepHATHB-
HBIX MEXaHU3MOB KPEIUTOBAHHS.

OmHuM ¥3 BaXKHBIX HAaNpaBICHUH COBEPIICHCTBOBAHHUSI HAJIOTO-
BOW CHCTEMBI B LEJSAX CTUMY/JIMPOBAHMS WHBECTUIIMOHHON W MHHOBA-
IIMOHHOM aKTMBHOCTH OM3HECA SBJISCTCS U3MCHEHHUE 1eNIel U yCIIOBUM
MPEIOCTaBICHNSI MHBECTUIIMOHHOTO HAJIOTOBOT'O KPEIUTA.

Bo-mepBhIX, clieqyeT cymecTBEeHHO paclIupHuTh cdepy mpuMeHe-
HUSI MHBECTUIIMOHHOTO HaloroBoro kpeauta. OH JOMKEH BBIAABATHCS
opraHuzanusM cepbl MaTepruaIbHOTO MPOU3BOACTBA HA PEATH3aLUI0
J0OBIX WHBECTUIIMOHHBIX WM HAyYHO-MCCIIEA0BATENbCKUX IPOCKTOB.
Ho mpu sToMm crienoBasio Okl 3aKOHOAATENBHO OMPEACITUTH JIOMOIHU-
TeNbHBIE YCIIOBHSA €r0 MPENOCTaBICHN: HAINYHE Y 3aéMIIUKa coOCT-
BEHHBIX (PMHAHCOBBIX pecypcoB (mopsinka 10-20% ot croumocTH
MPOEKTa); ydacTHe, MyCcTh He Mpeodiajaroliee, HO B CyMMe HE MeHee
20-30%, B MHBECTHUIIMOHHOM IPOEKTE PECypcOB OAHKOBCKOW CHCTe-
Mbl. Hannuue yka3aHHBIX (UHAHCOBBIX PECYpPCOB HEOOXOAMMO st
JOTIOIHUTEIBHOTO MOATBEPKACHUSI OKYITAEMOCTH COOTBETCTBYIOLIETO
MPOEKTa, TIOCKOJIbKY HAJIOTOBBIE OpraHbl HE UMEIOT (1]a U He JOIKHBI
WMETh) CIEHUANTNCTOB, 00JaJalOMKUMH MPOPECCHOHATBHBIMA HABbI-
KaMu ayauTa 3QpQeKTHBHOCTH WHBECTHUIIMOHHBIX M APYTUX MOJOOHBIX
npoekToB. [Ipu 3ToM MUHUMabHBIE 00BEMBI (JJOJIM) COOCTBEHHBIX W
MPHUBJIICYEHHBIX OAHKOBCKHX (PUHAHCOBBIX PECYPCOB, a TAKKE MAaKCH-
MaJNbHBI pa3Mep WHBECTUIMOHHOTO HAJOrOBOTO KPEOUTa JOIKHBI
OBITH OTPa)KEHBI B HAJIOTOBOM 3aKOHOJATENbCTBE.

Bo-BTOpBIX, clienoBaio Obl pacIIUPUTh U MIEpeueHb QeaepaabHbIX
HAJIOTOB, 332 CYET KOTOPhIX MOXKET OBbITh BbIJAH JAHHBIA KpemuT. B
3TOT MepedeHb MOXKHO ObUIO OBl BKIIOUNTH akuu3bl, HIC u Hamor Ha
J00BIYY MOJIE3HBIX UCKOMAEMBIX.

B-Tperbrx, HEOOXOMMMO TaKKEe CHAThH JCHCTBYIOIIME OTrpaHHYe-
HUS TI0 pa3Mepy CYMMBI COOTBETCTBYIOILErO Hajiora, KOTOpas MOXEeT
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OBITH HampaBlicHa Ha MOTyYeHHEe WHBECTUIIMOHHOTO HAJIOTOBOTO Kpe-
JIATa, a TAKXKE M0 CPOKaM ero npegocrapieHus. [Inarexu no ganHoMy
KpPEOUTY JOKHBI OCYIIECTBISATHCA B Mpeenax Bcell CyMMbI HAJora,
MO0 KOTOPOMY Moiy4eH KpemuT. Cpok e MpeqoCTaBICHHs KpeauTa
HEOOXOAMMO ONPEACIATH B JIOTOBOPE C HAJIOTOBBIMU OpPraHaMH B TIpe-
Jiefiax CpoKa OKYIaeMOCTH COOTBETCTBYIOIIETO MPOEKTa.

MexaHu3M HaJIOrOOOJIOKEHHSI TPUOBUIM OPTaHWU3alUN JIOJKEH
BKITIOUaTh B ceOsl AIIEMEHTHI JIbIOTHPOBaHMs BCell COOCTBEHHOW MpH-
ObLTH, HHBECTUPYEMOW Ha pacIIMpPEHUE U TEXHUYECKYIO PEKOHCTPYK-
LU0 pou3BoAcTBa. Llenecoobpa3Ho BBeeHNE JOMOITHUTENBHON CHUC-
TEMBI JIIOT Yepe3 00J0KeHHe MPHUOBLIN, HANpaBIsIeMO Ha Hay4YHO-
TEXHUYECKUE Pa3pabOTKH, (yHIaMEHTAIbHBIC MCCICAOBAHUS, TOBHI-
nIeHue KBalu(UKauK TepcoHaa, padoThl M0 00ECIEYEHUIO IKOIO-
THUYECKOH 0e30MacHOCTH TPOU3BONCTBA, BIOKEHHS B JEATENBHOCTH
BEHUYPHBIX (QUPM.

HeoOxonuMo Takxke pa3paboTrath CUCTEMY MeEp IO JIbFOTHOMY
KpPEIUTOBAHUIO XO3HCTBYIOIINX CYOBEKTOB B chepe MHHOBAIIMOHHON
W MHBECTHLIMOHHON JESTEILHOCTH.

Baxxno 00patuTh BHUMaHHE HA POOJIEMBI, KOTOPBIE CO BCEl oue-
BHUJHOCTBIO HApacTaloT B cdepe HaJorooONOKeHHS HACENEeHHs CTpa-
Hbl. HeoOXomuMO y4uTBIBaTh, YTO MPAKTHYECKH BO BCEX BEAYLIMX
CTpaHax MHpa HaJIOT Ha JAOXOJbI IpaXkIaH SBISETCS HE TOIBKO OCHOB-
HBIM HCTOYHHMKOM TIOCTYIUICHHH B Oro/pker, dopmupyst cbime 40%
HAJIOTOBBIX JI0XOJOB, HO U JICHCTBEHHBIM COLHAJIBHBIM PETYISTOPOM.
Kpome 3toro, pammoHaibHOE HaJI0roo0OI0KEHUE JAO0XOI0B HaCeIeHUs
CTUMYJIUPYET CPOC HA WHHOBALIMOHHBIC BUBI MPOIYKIIUH, TOBAPOB.
CoBpeMeHHOE ke POCCHICKOE HAIOTr000I0KEHHE T0X0I0B HaCElCHHS
MpEeICTaBIsAeT cOoO0i MpUMep TOro, KaK CYHIHOCTHBIE MPHHLUIBI Ha-
JIora MPUHECEHBI B XKepTBY BHEIIHUM 3ddekram. [aBHbIE HemocTaT-
K{ 3TOTO HAJIOTOOOIOKEHHS 3aKITIOYAIOTCS B CIEAYIOIIEM:

® BBE/ICHHE ITPONOPLUOHATBHOTO HAJIOTa Ha JOXOIbI (PU3UUIECKIX
JMI] B TIeprofl X OONbIIoN nuddepeHnnanuy IpOTHBOPEUUT TEOPUN
W MIPaKTUKE COBPEMEHHOTO HAIOr000N0XKEHHUS (B Pa3BUTHIX CTpaHax B
TaKWe MEePHOIbI MaKCHMMaJIbHAsl CTaBKa Hajora jgocturana 60%), npu
9TOM yTpauuBaercsi cnenrn(UIHOCTh JAHHOTO Hajora Kak Hajora Ha
WHAWBUAYAJIBHBIN TOXOJ;

® YCTAHOBJICHUE MPEIETbHOT0 YPOBHA JOXONA AJS CTaHAAapPTHBIX
BBIUETOB OIIMO0YHO, OO BBIYETHI 3TH COCTABISIOT MPUHIUITHAIBHBIMH,
001 17151 BCeX paBHBIX MEPel 3aKOHOM TUIATEbIIUKOB, JIEMEHT 00-
JIOKEHHS;
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® BMECTE C TEM YBEIMYEHHE HAJIOTOBBIX BBIYETOB HA OOy4YeHUE B
00pa3oBaTEeNbHBIX YUPSKACHUSIX H JICUCHHE B MEAUIIMHCKUX YUYPEiK-
nenusix Poccun Ge3 yuéra connaibHOrO CTaryca HaJororaTebIluKa
(YpOBHSI 10XOZIOB, KOJIWYeCTBa ACTEH W IIKIAWBEHIIEB B CEMbE U T.II.)
HEKOPPEKTHO; HBIHEHIHSs cHUCTeMa 00pa30BaTENbHBIX W IKHIHIIHBIX
BBIYETOB, JJII KOTOPBIX HET Ipenena 0 YPOBHIO JI0XOJA0B HAJIOTOILIA-
TENbIINMKA, NIPEBPATUIIA UX, [10 CyTH, B MEXaHU3M IIPEAOCTABICHHBIX
KPYIHBIX HAJIOTOBBIX JILIOT 00ECIEYEHHBIM U JIaKe OOTaThIM JIFO/ISIM.

OIHaKO POCCHUHCKHMM IPAaBUTEILCTBOM 3aJCKIaPHPOBAHBI HHBIC
HarpaBJIeHHUs OOJIOKEHMsI JIOXOIOB TPa)KJaH: BBICOKAs MPOTrPECCHB-
HOCTB O0JIOKEHHUSI 0CO00 OONBIINX M CHEKYIATUBHBIX JOXOIIOB, COLIH-
AJIBHBIC JIBT'OThI JJIA Honyaneneﬁ HHU3KHUX OOXOIO0B, IMOJICPIKKA 3KO-
HOMHUYCCKUX MHTEPECOB CEMbH, HUCIIOJIB30BAHUC CUCTEMbI HAJIOTOBBIX
JBIOT C LEJbIO MOBBIMICHUS poXkaaeMocTh. [l peanu3ainuu 3asiBieH-
HBIX IIPUHIIUIIOB HCO6X0[[I/IMO CMECTUTH HCHTP TAXKECTHU B 06H0)K6HI/II/I
JIOXOJIOB TpakJiaH Ha Oornee oOeclieueHHBIE CIION HaceJIeHUs ¢ BHece-
HHUEM CYIIECTBEHHBIX N3MEHECHHI B 3aKOHO/IATEIILCTBO.

LenecooOpa3Ho OTMEHHUTH BCe (hOPMBI TPSIMOTO OOJOKESHUS J0-
XOZIOB, HE MPEBBIMIAIOIINX TPOKUTOYHBI MHHUMYM PaOOTHHUKOB (Ha-
JIOT Ha JIOXONBI M COLMANbHBIE HAJIOTH, Ipyrue yaepkaHus). PaborHu-
KM C TaKUMH J0XOOdaMH HC MOTI'YT WU HC HNOJDKHBI y4aCTBOBAaTh B (1)1/1-
HAaHCUPOBAaHUN TOCYAAPCTBCHHBLIX PAaCXO010B u B  HaKOILJICHUU
pPECypcoB Ha CBOE TEHCHOHHOE olecrieueHue. BecCMBICIEHHO H3bI-
MaTh JC€HBI'M y TaKUX JIMI — BCAb OHU TYT K€ BKIIIOYAIOTCA B CUCTEMY
oOecrieueHns MOCOOUSIMH 3a CUET TOTO ke rocymapcTa. Kpome numi-
Hell y4€THO-(MHAHCOBOM pabOThl, HUKAKOW OOIIECTBEHHON IIOJIb3bI
Takas MpakTUKa He MPUHOCHT.

[To mepe mepexoma CTpaHbl K YCTOHYHMBOMY 3KOHOMHYECKOMY
Pa3BUTHIO 1I€€CO00Pa3HO BOCCTAHOBJICHHUE MPOIPECCUBHOM IIKAJIBI
HaJIOTOOOJIOKEHUS JTOXONOB (hu3mueckux juil. HeoOxomumo mudde-
peHIManrio BEIWYWH COLMUAJIbHBIX, UMYIICCTBECHHBIX U HpO(beCCI/IO-
HaJIbHBIX HAJIOTOBBIX BBIYETOB KOPPECIHOHAUPOBATH C YPOBHAMHU I10-
Jy4aeMbIX HAJIOrOIJIATEeIbIIMKAMH JIOXOI0B.

HpI/IHHI/IHI/IaHLHO BaXXHBIM B CO3JaHHUU CUCTEMbI COIIMAJIBHO OpHU-
SHTHPOBAHHOT'O MOJ0XOJHOTO HAJOTOOOIMKEHUS SIBISICTCSI M3MEHEHUE
camMoro o0ObekTa HaloroobnokeHus. B maHHOM ciydae obmaratbest
JIOJDKEH He JIOXOJI OTJeIBHOTO (PM3MYECKOro JIMIA, a JI0XOI CEMbH, MO-
CKOJIBKY 3TO MO3BOJIMT Yepe3 HaJIOr OCYLIECTBISATh (PUHAHCOBYIO MOJI-
JIEPKKY CEMbH, CTUMYIHPOBaTh €€ pocT. [lomoOHas mpakTHKa Cylie-
crByer Bo @panuuu, ['epmannu, BenukoOputanuu, Apyrux eBpornei-
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ckux crpanax, CIIIA, Kanazne. [Ipu 3TOM B yClOBUSX WHQUIAIIUU pa-
[UOHANBHO OBIJIO OBl MPUBS3aTh CTABKM HaJlora Ha JIOXOABI (pU3nye-
CKHX JIMI] HE K aOCONOTHBIM IH(paM J0X0J0B, a K TAKUM KaTeropHsM,
KaK «IPOXKATOYHBIH MUHHUMYM CEMBbHY», «PallMOHAIBHBIA MOTpeOU-
TENBCKUI OFOIKET CEMbU» M «OIOIKET CEMBbH TOTHOTO JI0CTaTKa», —
KOTOpBIE JTOJDKHBI €KEroJJHO PaCCUMTHIBATHCS M YTBEPIKIAATHCS OIHO-
BPEMEHHO C TIPUHATHEM 3aKOHa O OIOJKeTe CTpaHbl Ha O4YepeqHOi
roa. IIpumepsl aHAJIOTHYHBIX PAcYETOB U B OTEUECTBEHHOM, U B 3apy-
OEXHOM HAJIOTOBOH MPAKTHUKE Y>KE CYIICCTBYIOT.

CouunanbHO OPHEHTHPOBAaHHAS CHUCTEMa MOAOXOJHOT0 Halloroo0-
JOKEHHs (PU3UUECKUX JIUI TMO3BOIUT CHU3UTH 00BbEM MpenocTassie-
MBIX MM TOCYJapCTBOM COIMAJbHBIX YCIYT, @ [TOTOMY JIaCT BO3MOX-
HOCTh COKPaTUTh HEOOXOIUMBIE OTUMCIICHHS B TOCYIapPCTBEHHbIC BHE-
OromKeTHbIC (POH/BI.

Baxxnoe HampapiieHre COBEpIICHCTBOBAHMS HAJIOTOBOM MOIUTHKH
B cepe CTUMYTUPOBAaHUSI UHHOBAIIMOHHON AEITEIBHOCTH — CYIIECT-
BEHHOE paclIpeHHe HAJOrOBBIX MPaB M MOTHOMOYHN PErnoHaIbHBIX
W MECTHBIX OpPraHOB BJIACTH B 4acTH ()OPMHUPOBAHUS HA COOTBETCT-
BYIOLIEH TEPPUTOPUH ONAaroNpHUsITHOIO HHBECTULIMOHHOTO KITUMATa.

Kax m3BecTHO, B HacTosIee BpeMs 3aKOHOIATENIbHbIE OpTaHbI
cyObekToB PD nMeroT nmpaBo BBOAWTH AOMOTHHUTENBHBIC JIBIOTHI B 1Ie-
JSIX TPUBJICYCHHSI MHBECTUIIUI B SKOHOMHKY PETHOHA MPAaKTUYECKH
TOJBKO TI0 HAJIOTY Ha MPHUOBLIL (B YaCTH HAJOTa, 3a4UCIISIEMOro B pe-
TUOHAJIBHBIN OFOJKET) M 110 HAJIOTY Ha UMYILECTBO opraHu3anuii. [Tpu
3TOM HEOOXOAMMO UMETh B BHILY, YTO U OTH NpeJoCTaBICHHbIE (ee-
pabHBIM 3aKOHOJATENHCTBOM MPaBa PErMOHAIBHBIX OPTaHOB B JEHCT-
BUTEIBHOCTH JIOBOJIBHO CYXKEHBI. J[eno B TOM, 4TO BO3MOXHOCTh IO-
JIy4eHHMs JIbTOTHI TI0 HAJIOT'y Ha UMYIIECTBO OpraHu3aluil He SBIsSeTCS
CTONIb YK TIPUBJIEKATEIbHON MAJI MOTEHLIHAJIBHBIX WHBECTOPOB, IO-
CKOJIbKY HAJIOT ATOT HE UIPAET CYIECTBEHHOM pOJIM B HAJIOrOBOM Ha-
rpy3Ke HaJOTOIUIATENbIIUKOB: MOCTYIUICHUS! JaHHOTO Hayiora B Orof-
JKETHYIO CHUCTEMY CTpaHbl COCTABISIFOT 4yTh Ooiee 200 mupx pyo.;
MIpH 3TOM B CyMMe yIIJIaueHHbIX Hajloromarensiukamu B 2008 r. Ha-
JIOTOB HaJIOT Ha UMYIIECTBO OpraHn3alui COCTaBUI OKoio 3%.

He my4mie oOctout n1eno u mo Hajory Ha NpUOBLTH OPraHU3aIHi.
HK P® ycTtanoBieHo, 4TO €ro CTaBKa, B 4aCTH MOJISKAIIECH 3a4nciie-
HUIO B OOIDKEThI CyObekTOB P®, 3aKkoHaMM MOCISTHUX MOXET OBITh
MTOHMKEHA JIJIsl OT/IENBHBIX KaTeropuii HaJoroIUIaTeNbIINKOB 10 4 TL.II.
(MPOLIEHTHBIX MYHKTOB). MaKkcMMaJIbHO BO3MO)KHAsI CyMMa JIbTOTHPO-
BaHMsI HaJIOra Ha MPHOBUIb OPTaHU3AIMK COCTABISIET MPH STHX YCIIO-
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Busx nopsiaka 300 miapa pyo., uiau uyTh Oomnee 4% yriaunBaeMbIX Ha-
JIOTOMJIaTeNbIINKAMH HAJIOTOB B OIO/PKETHYIO CHCTEMY CTPaHbI.

Takum 00pa3oM, CIOKHUBIIEECS MOITOKEHHE CYIIECTBEHHO Orpa-
HUYMBAET BO3MOXHOCTH cyObekToB PD (Ipu OTCYTCTBHM TakuX BO3-
MOXHOCTEH Y MYHHIUTIAIUTETOB) B MPUBICUEHHH JOMONHUTEIBHBIX
WHBECTUIMA B DKOHOMHKY PErHMOHOB MyTEM CO3/laHUsl B HUX Onaro-
MPHUATHOTO HAJOroBoro kinumara. [y ycrpaneHus, XoTst Obl 4acTH4-
HO, TaKUX orpaHuueHuil pexomennyercs BHectu B HK P® caenyro-
€ MOTPaBKH.

Bo-mepBbIX, 4TOOBI CO3aTh MYHHIIMIAIGHBIM OpTaHaM YCJIOBHS
JUIS HaJIOTOBOTO CTUMYJIMPOBAHUS MPUBJIEYEHHUS] UHBECTUIIUH, CIeay-
€T BOCCTaHOBHUTDH CTaBKYy OTUHMCJIIEHWH OT HaJIora Ha MPHOBLIb OpraHu-
3amuii B OFOJDKETHI MYHHIIMIIATBHBIX 00pa30BaHUM 3a CYET CHUKECHUS
€ro CTaBKH, TI0 KOTOPOH OH YIUIAaUWBAETCSl B PErMOHATBHBIC OIOKETHI.

Bo-BTOpBIX, MpeAcTaBiIsercs 1iei1ecoo0pa3HbIM YCTaHOBUTH Ipa-
BO PErHOHAIBHBIX M MECTHBIX OpraHOB BJIACTH YMEHbIIATh YCTAHOB-
JeHHYyI0 (enepabHBIM 3aKOHONATENLCTBOM CTaBKY OTYHCIEHHH OT
HaJora Ha MpuOBUTb B PErHOHAILHBIE U MECTHBIE OIOKETHI BIUIOTH JI0
MOTHOTO OCBOOOXK/IEHUS OT €ro yIjaThl.

B-Tperbux, yKka3zaHHas HAJIOrOBas JIBIOTa, a TAKXKE OCBOOOXKICHHE
OT Hajora Ha MMYIIECTBO OpTaHMU3AallMi MOTYT MPENOCTaBIAThCA HC-
KITIOUMTENNBHO TEM HaJIOTOIUIATENbIINKAM, KOTOpbIE HE TOBKO 3aperu-
CTPUPOBAHBI U IOCTABJIEHBI HA HAJIOTOBBIN YYET, HO U OCYILIECTBIISIOT
JeATeIbHOCTh B cpepe MaTepHaIbHOTO MPOU3BOJCTBA HA COOTBETCT-
BYIOLLIEH TEPPUTOPHUH.

B-uerBepThIX, HEMPEMEHHBIM YCIIOBHUEM NPUMEHEHHUS YKa3aHHBIX
JIBTOT JIOJKHO OBITH MCIIONIb30BaHUE HAJIOTOILIATENBIIMKOM YACTH BbI-
CBOOOIMBIIIUXCS PECYpCOB (OTOBOPEHHON B 3aKOHE) HA MHBECTUI[MOH-
HBbI€ LEJH.

MupoBO#i OIBIT CBUIETENBCTBYET, UTO MHHOBAI[MOHHOE pPa3BUTHE
SKOHOMHKH HEBO3MOXKHO 0€3 CephE3HON rocyaapcTBEHHON MOAIEPK-
KH MaJoro U cpeaHero o6usHeca. IMeHHO Mable B cpeJHHE MPEATpH-
SITHA B DKOHOMHUYECKH Pa3BUTHIX CTpaHaX UIPAIOT PELIAIONIYIO pOjib B
MPOM3BOJACTBE BAJIOBOTO BHYTPEHHETO MPOIYKTa, B 00ECIEYEHUH 3a-
HATOCTU TPYAOCIIOCOOHOTO HACENCHHS.

[Tpu BBIOOpE HampaBIEHUI HAJOrOBOTO CTUMY/JIMPOBAHUS Pa3BU-
THS Majoro OM3Heca HEOOXOMUMO TPEXJE BCEro YETKO ONpPENe/UTh
a/IeKBaTHBIE €T0 ()OPMBI.

B nacrosiee BpeMsi HaJlOTOBOE CTUMYJIHPOBaHUE MaJIOTO OU3HE-
ca OCYIIECTBJISeTCS B BUJE NPENOCTaBIECHUS BO3MOXKHOCTU HapsIy
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c O0IIMM PEXKHMOM HAJIOTOOOIOKEHHSI MCIONB30BaTh CIEHalbHbIE
PeXUMBI B BUJE €IWHOTO celbckoxossiiictBeHHoro Hajora (ECXH),
yIIpOIIeHHOH cucTeMbl Hanoroobnoxennu (YCHO) u enuHoro Hanora
Ha BMeHEHHBIH oxo71 (EHB/I).

C 1 suBaps 2009 . pervoHanbHBIE OpraHbl BIACTH MOIYYHMIIH
MPaBO CHWXKATh CTaBKy EIMHOTO Hallora MpH YNPOLIEHHOH cucTeMe
Haoroobnoxenus ¢ 15 mo 5% mnpu BeIOOpE B KadecTBe 0ObEKTa Ha-
JIOTOOOIOKEHHS JTOXOJbl 32 MHHYCOM PacxofoB. OIHAKO HAJIOTOBBIM
3aKOHOAATENLCTBOM HE OrOBOPEHBI YCIIOBHS NMPUMEHEHHUs JIbIOTHOM
CTaBKH €IMHOTO HAJIOTa U 003aTeNbCTBA JJIS1 MAJIBIX MPEATIPUSTHH 110
HaTpaBlIeHUSM HCIONb30BaHUSI BBICBOOOAMBIIMXCS CPEACTB, XOTS
MOXHO OBLIO OBl OIpEIeTuTh TPpeOOBaHME 00S3aTEIBHOTO UX UCIIONb-
30BaHMs HA MHBECTULMOHHBIC ¥ MHHOBAIIMOHHBIE 1enu. Hecmyuaitno
MO3TOMY 3aMeHa JIIOTHI 10 HAJIOTY Ha MPHOBLIL OpraHu3alui nepe-
XOZIOM Ha CHeluaNbHble PEKHMbI HATOTOOOJIOKEHHsI He TpHUBena K
MOBBIIIEHNIO0 ((EKTUBHOCTH W Pa3BUTHIO TPOM3BOICTBA, yBEIHYe-
HHIO HAJIOTOBBIX IUIATEXEW 10 NAHHOM rpyme npennpusrtui. Yucio
MaJbIX NPEANPHUATAN YBETUUNBACTCS MEAJICHHO. YIUIauMBaeMble HMHU
HAJIOTM B pacuére Ha OJHY OpraHM3alui0 He yBenumuuBaiorcs. [lpm
ATOM POCT YHUCIa Opeanpuatui, ucnonsdytonmx YCHO, B 3Hauun-
TENBHOW CTEeMeHH MPOUCXOAUT MYTEM pas3yKpYyMHEHUs OTHOCHUTEIBHO
OONBIINX OPTaHU3AIM B IEISIX MUHUMH3ALIUU HAJIOTOB.

Cucrema equHOroO Hajiora Ha BMEHEHHBIN J0XOJ MEepBOHAYaIbHO
3ayMBIBAJIaCh KaK MEXaHW3M YCHIIEHHS KOHTPOJNS TOCyAapcTBa 3a
BBIPYYKOH M HalloraMH B TeX cepax SKOHOMHUYECKOH IesTeNbHOCTH,
rJe y49€T U KOHTPOIb 3aTpyaHeHbl. OfHAaKO OHa MOCTENEeHHO TepecTa-
Jla UTpaTh POJIb TAKOTO MEXaHW3Ma, MPEBPATUBIINCH 32 JEBITH JIET B
emé OIMH MHCTPYMEHT HaJIOrOBOTO CTUMY/IMPOBaHUS MaJioro OM3Heca
B IENIX MHUHHMHU3AIMKM HAJOTOBBIX IuIaTexxedl B Oromker. CeromHs
CyMMa YIUIAYMBAEMOI'0 €JUHOI0 Hajora Ha BMEHEHHBIN JOXOH Ha IO-
PSIOK HUKE CyMM 3aMEHEHHBIX UM HAaJIOTOB.

Mexy TeM TpeanpusTusi, IpUMEHSIoINe OOIMi PeKUM HaJlo-
roo0JIOKeHHs, MPAKTHUECKH HE MMEIOT HaJOrOBBIX JIBIOT, CTUMYJIH-
PYIOLIMX pa3BUTHE MTPOM3BOACTBA, U HAXOAATCS B OTOM CMBICIIE B He-
PaBHOM TOJIOKEHUH TIO0 CPaBHEHHIO C MPEANPHUITHSIMH, IepeIIean-
MU Ha CIIeHaIbHBIC PEXXUMBI HaJIOr00OI0KEHHUSI.

Heo0xoauMo MpHHIMNNATBHO M3MEHHUTH MOAXON K HAaJIOTOBOMY
CTUMYJIMPOBAHUIO PA3BUTHUS Majoro OM3Heca.

Pemaroniyro pons B HaJIOTOBOM CTUMYJIMPOBAaHUHM Pa3BHTHSI Ma-
joro Ou3Heca JOIKHA MIpaTh YNPOLICHHAs CHCTEMa HAJIorooOloxKe-
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HHsI, KOTOpasl JOJDKHA HE IIPOCTO CTUMYJIUPOBATH, HO U «3aCTaBIAThY
MepenleqIe Ha TaKod peKUM MPEANpUATHS Pa3BUBATHCA B MHHOBA-
LMOHHOM HampaBiieHHd. [Ipu 3ToM cienoBano Obl pa3pemrTb MalbiM
MPEANPUATUAM JOMOTHUTEIBHO WHIEKCHPOBATh BEIMYUHY TNpeeb-
HOTO pa3Mepa HMX JOXOJOB CBEPX HHJACKCAIMU Ha Kod(duimeHt-
nedisiTop MpH YCIIOBHU OCYIIECTBICHHS WHBECTUIIMOHHON W WHHOBA-
UOHHOHN JEeATENBbHOCTH. DTO OyIeT CTUMYIINPOBATH Pa3BUTHE MAJIOTO
On3Heca, OCKONBbKY HEM3MEHHBIE B HacTosiiee BpeMsi 00bEMBI Mpo-
W3BOJICTBA SIBIISIOTCS CACPIKUBAIOIIUM €ro (PaKkTopOoM.

Heusmennslit penenbHbIA pa3Mep NMpon3BoOACTBaA (MHIEKCHPOBa-
HUE Ha pOocT HH(IALNN HE B CUET, TaK KaK OHO JIMIIb MEPECUUTHIBACT
HEM3MEHHBIH 00bEM MPOHM3BOACTBA B TEKYIIWE LIEHBI) CTABUT Mallbie
HpEeNIpUsATUs B JOBOJIIBHO XECTKUE paMmku. Ilonydaercs, 4To Hanoro-
BO€ 3aKOHOAATENBCTBO HE TOINBKO HE CTHUMYIUPYET UX Pa3BUTHE, HO
MPAaKTUYECKH M BOCTIPEISITCTBYET UM pa3BUBaThcs. 1loaTomy Heobxo-
JUMa JONOJIHUTENbHAS UHICKCALUS.

Bumecre ¢ Tem pexum YCHO He nomkeH NpenocTaBIsITbes TeM
WIH WHBIM TPEANPHUITUSAM OeckoHedyHO. CpoK ero MpUMEHEeHHUs JI0N-
JKEH OBITh OTPAaHHMYCH ONPEACIEHHBIM TiepuoaoM (5—7 jer) — BHE 3a-
BUCUMOCTH OT TOr'0, JOCTUIIIO UM HET MAJIOE IIPENIPUATUE YCTAHOB-
JICHHBIX 3aKOHOM MpPEAENbHBIX 00bEMOB BBHIPYYKH OT peau3alid To-
BapoB (pabor, yciyr).

Haorosoe cTuMynupoOBaHHE BCEX OCTAIBHBIX MAJIbIX IPEAIPU-
ATUH, TPUMEHSIOMMUX OOMMHA PEKUM HAJIOTOOOIOKEHHS, JTOIKHO
OCYLIECTBIISTLCS. B UHOM IOpsiAKe. /(151 BHOBb CO3JaHHBIX OpraHH3a-
LUH IpeAsaraeTcss BOCCTaHOBUTH JieiicTBoBaBIIyto 10 2002 1. g mMa-
Joro OM3Heca JbIOTY B BHJE CHH)KEHHUS, BIUIOThH JI0 HYJIEBOH, CTABKH
HaJora Ha MpUOBLUTH OpraHM3alNi B TIEPBBIA-YETBEPTHIA TOIBI UX pa-
60tb1. [Ipy 3TOM BO3MOXXHOCTH IPUMEHEHHS PacCMaTpPUBaEMOM JIbIo-
THI CJIEIOBaJi0 OBl YBSI3aTh C 00S3aTEIBCTBOM HMX HAMpaBiIATh TONY-
YeHHBIC JIOMOJHHUTENBFHBIE CPEJCTBA B TOM HMJIM MHOM 00BEME Ha yBe-
JINYEHUE UHBECTULUNA B pa3sBUTUE IIPOU3BOACTBA. [ NEHCTBYIOIMX
MaJbIX MPEANpPUATHI YKa3aHHBIX KaTeropuil cienoBaio Obl BOCCTaHO-
BUThH paHee JeCTBOBABIIYIO JILTOTY B BHJE MOJIHOIO OCBOOOMKICHUS
OT Hajora Ha MpuOBLIb TOM YacTH MOMYYeHHOW UMM NPUOBLIH, KOTO-
past OblJIa UCTIONB30BaHA MMU HAa MHBECTHIIMY Y HHHOBAIIHH.

B bromxernom nocnanuu [pesnaenta Poccun B pamkax ¢puHaH-
COBO-DKOHOMHUYECKOW MOMUTHUKHA Ha ONIDKAWIIMe TPH rofa 3aj0KeHBI
OPUEHTUDPBl II0 HAJIOrOBOM INONUTHKE. B mocimaHum ormedaercs,
YTO «HAJIOTOBas MOJNHMTHKA JOJDKHA OBITH HallelleHa Ha PElICHUE JABYX
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OCHOBHBIX 3aJ1a4 — MOJIEPHHU3AINIO POCCHICKON YKOHOMHKH H o0ecrie-
YeHUe He0OXOMMOT0 YPOBHS JJOX0/I0B OFO/PKETHOW CHCTEMBI.

Bcest cucrema HaJoroBBIX Mep JODKHA OPUEHTHPOBATh OM3HEC HA
yCUJIEHHE WHBECTUIIMOHHONW aKTUBHOCTH M TEXHOJIOTHYECKOIO pa3BH-
THS TPOM3BOJICTBA Ha 0a3e mHHOBanwmid. [Ipu 3TOM HE ymyckaercs u3
BHUJly M pEIICHHE 3aJauyd HAIOIHEHUS Ka3HBbl JOXOAAMHM, YYHUTHIBasd,
BO-TIEPBBIX, ONpENENsIollee 3HaUeHNEe B HUX HAJIOTOBBIX MCTOUYHUKOB,
W, BO-BTOpPBHIX, YTO B KPHU3UCHBIA NEPHOA TPOUCXOJUT CHUYKEHHE
YPOBHS IOXOJIOB OIO/PKETHOW CHCTEMBI.

B pamkax peanuzanuu «OCHOBHBIX HaIllpaBIeHUM pa3BUTHUS HAJIO-
roBoii monutuku Ha 2012 rom u TutaHOBRIM nepuon go 2013 u 2014
TO/IOB» TPOBENEH PSAA MEPONPUATUH B LENIX CTUMYINPOBAHUS MHHO-
BallMOHHOM JISITEIbHOCTH U Pa3BUTHA YEJIOBEUECKOr0 KaluTasa.

Bo-mepBbIX, TPOHU30ILIO CHHYKEHNE TapU(POB CTPAXOBBIX B3HOCOB
Ha 00s13aTebHOE TMEHCHOHHOE, MEAUIIMHCKOE W COIMAbHOE CTPaxo-
BaHue — ¢ 34 10 30% B cimyvae npeBbIleHHs BBHITIIAT 512 ThIC. pyo. B
2012 © u 573 thIC. pY0. B 2013 I} CHHKEHBI Tapu(bl COIHMATBHBIX
maTexel JUisl COMaIbHO OPUEHTHPOBAHHBIX HEKOMMEPUYECKUX Opra-
Huzanui — ¢ 26 10 20%; ycTaHOBIICHBI TOHMKEHHBIE TapU(bI CTPaxo-
BBIX B3HOCOB Ha riepuoa 2011-2027 IT. asie HEKOTOPBIX OpTaHU3aIi,
OKa3bIBAIOLINX WHKUHUPHUHTOBBIE yciyTu — A0 30%, a Takxke 1j1s op-
TaHU3aIUi, OCYIIECTBISMIONINX AATENFHOCTh B 00JacTH WH(pOpMAIIH-
OHHBIX TeXHONOruu — 10 14%.

Bo-BTOpBIX, YTOUHEH MOPSIOK NPUMEHEHUS aMOPTH3aLUOHHON
MpeMUr Ui  OTAENBHBIX aMOPTH3ALMOHHBIX TPYINI OCHOBHBIX
cpeactB. B ciydae peanuzanuu TakMX OCHOBHBIX CPEJICTB paHee 4eM
[0 MCTEUEHHUH IISTH JIET C MOMEHTa BBEJCHMS MX B DKCILTyaTalluio,
CYMMBI aMOPTHU3AaIIMOHHON MPEMHH IMOJIeKaT BOCCTAHOBIEHUIO B CO-
CTaBe JI0XOJI0B OpTraHU3aINH.

B-Tperbux, NpUHATO Psif MEp HAJOrOBOM MOMICPKKH IUIATEINb-
IIMKOB HAJIOTa Ha JOXOIbl (PU3NUECKUX JIHILI.

«OCHOBHBIMHU HaNpaBiIeHNUAMHU HAJOroBOM MOMUTHKHN Poccuiickoil
Oeneparuu Ha 2013 rog u Ha mianoBsiit iepuon 2014 u 2015 rogos»
HPEIyCMOTPEHBI CIEAYIOLIME MEPhl HAJIIOTOBOIO CTUMYJIUPOBAHUS B
00nacTu MOJJIePKKH WHHOBAIIMOHHOTO Pa3BUTHS NPENpUSITHH, yBe-
JIUYEHUS. UHBECTULIMH U pa3BUTHA YEJIOBEUECKOr0 KaruTaa.

HHH MOAACPIKKHU TUIATCIIBIIUKOB HAJIOra Ha JOXO/bI (1)I/I3I/I‘IGCKI/IX
Jin npeajaracrca npeayCcCMoTpeTb OCB060)KZ[GHI/IG OT HAJIOro00I0XKe-
HUA paa COOMAJIBHO 3HAYMMBIX BBITIAT (Z[OXOZ[OB) B BHUJC:
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¢ rpantoB IIpe3mnenta P®, BbiaenseMbIM MOJIOABIM YYEHBIM
JUTSI TIPOBENICHUS HAYYHBIX UCCIEIOBAaHU;

¢ CIAMHOBPEMEHHBIX BBILIAT 0€3pabOTHBIM TpaKJIaHaM B BHJIC
(bUHAHCOBOI TOMOIIIN;

¢ MaTepuaIbHOM IOMOIIM, BBHIIUIAYMBAEMON B COOTBETCTBUU C
3aKOHOAATENHCTBOM PD;

¢ CyMM JICHEXKHBIX CPENCTB, BBIIIAYMBACMBIX OpPTaHAMH CITyXK-
OBl 3aHATOCTH B COOTBETCTBHHM C 3aKOHOAATEILCTBOM P®D Ha oOyueHue
0e3paboTHBIX TpaXkJlaH U UX TPYAOYCTPOHCTBOM;

¢ 3eMEIBHBIX YYaCTKOB, HAXOMSIINXCS B TOCYIapCTBEHHOW WU
MYHHIIMIIATbHOH COOCTBEHHOCTH M TEPEIaBaeMbIX OECIUIATHO Tpak-
JlaHaM, UMEIOIIUM TPEX u Ooee aerei;

¢ CYMM OILIaThl HEKOTOPHIX METUITMHCKUX YCIIYT;

¢ MaTepuaIbHOM TIOMOIIM, BBIILJIAYMBAEMON CTYJAEHTaM, acCIu-
paHTawM;

¢ MarepuajbHOM MOMOIIM U MOJAPKOB BETEpaHaM M MHBaJIUJIaM
Bemnkoii OteuecTBeHHOH BOHHBI, a Tak)Ke MHBIM COIlMAJIbLHO He3a-
HIUIIEHHBIM KaTErOPUsIM TPak/IaH.

IIpennaraercst Takke YTOYHUTH HOPSJAOK IPENOCTABICHUS UMY-
HIECTBEHHOTO BBIUETa Ha MPUOOPETEHHE JKUIIOTO JI0Ma, KBAPTHP, KOM-
HAT Ha YCIOBUSX JIOJIEBOH COOCTBEHHOCTH.

B nensix HaJIOroBOro CTUMYJIMPOBAHUS WHBECTULIMM IIpeIaracr-
Csl YTOYHHUTH MOPAJOK IPUMEHEHHs] aMOpTHU3allMOHHOM mnpemuu. B
Clly4ae peanu3alid OCHOBHBIX CPEICTB, IIPU BBOJIE B JIEHCTBUE KOTO-
pBIX OblTa MpUMEHEHa aMOpPTH3alMOHHAs TPEeMUsl, paHee YeM IO UC-
TEYECHHUHU IISTH JIET C MOMEHTA BBOJA UX B 3KCIUIyaTallUI0, UM B3au-
MO33aBUCHUMBIM JIML[AM BCS CyMMa TaKOM IPEMUH IOJIEKUT BOCCTa-
HOBJICHHIO B JIOXOJaX OpPraHU3aL1u.

HHH MOAACPKKN MOACpHMU3AINU TTPOU3BOACTBA U CO3JJaHUA CTHU-
MYIIOB JJisl OOHOBIICHHS OCHOBHBIX (DOHIIOB M3 OOBEKTa HAIOr000II0-
JKCHHU HAJIOT'OM Ha UMYIIECTBO 0pI‘aHH3aHHI71 MOT'yT 6I)ITI) HUCKITIOYEC-
HBbI OOBEKTHI, OTHOCALIMECS K JABHKHMOMY HMMYIIECTBY (MAIIMHBI,
obopynoBanue). B mepcriektuBe npemnonaraercsi nepeiT K onperne-
JICHUIO HAJIOrOBOM 0a3bl 10 HAJOTy HA UMYIIECTBO UCXOMS U3 KaJaacT-
POBOI CTOMMOCTH 00BEKTOB UMYILIECTBA.

B pamkax peanm3anvy HaJIOTOBOW MOJMMTHUKH IMOCIEIOBATEIBHO
TUTAHUPYETCS OCYLIECTBIISITh MEPOIPUSTHS, HallpaBJICHHbIE HA COMH-
JKEHUE OyXTaJITepCKOro U HAJIOroBoro yuéra [3].
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Peanu3zanus ueneHanpaBi€HHON CHUCTEMbl MEP HAJIOrOBOIO CTH-
MYJIUPOBAHUS U PETYIUPOBAHUS TPHU KECTKOM KOHTPOJIE TOCYyAapCTBa
3a 3(1)(1)GKTI/IBHI)IM HCIIOJIB30BAHHUEM HpeZ[OCTaBJ'I}IeMI)IX JIBTOT U Hpe-
(depeHIuii — BakHBIA (BakTOp OOEcreueHus: IMepexoja POCCUICKOM
OKOHOMHWKH Ha I/IHHOBBHI/IOHHI:If/i nyThb paSBI/ITI/IH.
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I'H. bykuna, I.B. Kuzynvckuii

PE®@OPMHUPOBAHHUE
HAJIOT'OBOU CUCTEMBI POCCHUHA

UcTtopus HanoroobnoxeHuss B Poccun — cnoxHoe nepenneteHne n B3au-
MOAENCTBNE HECKONMbKUX OCHOBHbIX TEHOEHUWA U ocobeHHocTel. B cratbe
paccmaTpuBaloTCa M aHanu3upylTcst pedopMbl CUCTEMbI HaNoroobnoxeHus
B Poccun.

History of taxing in Russia is complex chain and cooperation of several
main tendencies. Reforms of tax system in Russia are considered in the paper.

OnHolt U3 0COOEHHOCTEH POCCHITCKOM HAJIOrOBOM CHCTEMBI SIBJISI-
ercs MepHOANYEcKOe IOCTENEeHHOEe pa3pacTaHHe YWCIIa HaJIOTOBBIX
TIaTeXeH, 3aKaHYMBAIOIIeeCs] HATOTOBOW pedOopMOid, 11eb KOTOpOH —
YIIpPOIIEHUE MOAATHON CHCTEMBI M COKpalleHHe OOIIero Yuciia Hallo-
roB. CrmycTsi HEKOTOpPOEe BpeMsl Mociie 3aBeplieHHsT pedopMbl YHCIO
HaJOroB BHOBb HAayMHAET BO3pacTaTh, J1aBas Hayalo CIENyIOIIeMY
nuKity pedpopmupoBanus. Jpyras 0coOEHHOCTh — MOCTOSHHOE MPOTH-
BOMNOCTAaBJIEHNE MPSIMBIX U KOCBEHHBIX HAJIOTOB, MOMBITKA YBEIHYHUTh
JIOJTI0 TIPSIMOTO HAJIOTO00NIOKEH M, KOTOphIe, B KOHEYHOM CUETE, MPH-
BOIMJIM K OOpPaTHOMY pE3yJbTaTy — POCTY KOCBEHHOTO OOJOKEHUSI.
Tperbsi 0COOGHHOCTh — TMOCTOSHHBIE KONEOaHUSI MEXAy aKIHU3HBIM
00NIO)KEeHNEM allKOrONbHOW MPOAYKIMH U BUHHO-BOJOYHBIX W3CNHUH,
rOCYJapCTBEHHOH MOHOIOJHMEH Ha 3Ty TPYIILy TOBAPOB M WX KOMOHU-
Haluel (BMHHBIC OTKyMa, Ka3éHHash MOHONONuWs, akiuussl). Emé omna
0COOEHHOCTh WJIM XapaKTepHas 4epTa CUCTEMbl HAJIOTOOOIOKEHHUS B
Poccumn — cymiecTBeHHBIE pa3iuuusi B PEXUMax HaJOTOOOIOKEHUS,
TUTIaX HaJIOTOB M CHOCOOOB MX MCUUCIICHUS Ha Pa3HBIX TEPPUTOPHIX
POCCHUICKOTO TOCYIapCcTBa, MMEBIIask MECTO Ha NPOTSIKEHWHU BCEro
X0la MCTOpHYECKOro pa3BuTha. K umciy ocoOeHHOCTEeH poCcCHUCKOI
HaJIOTOBOM CHCTEMBI MOXHO TaK)Xe€ OTHECTH MOCTOSHHYIO, HO Majo-
ycremHyo 0ops0y ¢ Koppymniueid U M3JOMMCTBOM B cucTeMe cOopa
JlaHW, TIoflaTel, HAJIOTOB Ha MPOTSDKEHHH OOJNbIICH 4acTH MCTOpHYe-
CKOT'0 pa3BUTHs. XapaKTepHBI TaKXKe IMPU MOCTPOESHUU CUCTEMBI HaJIO-
rooOJIOXKEHHS KONeOaHUs MEXJIy OOIIMMU HaJoraMu M IICJICBBIMHU
W3-3a MOCTOSHHO CYIIECTBOBABIIECH MpoOJIeMbl (PWHAHCUPOBAHUS OT-
JeNBHBIX KaTeropuil pacxofoB. [locTosHHBIN (B HEKOTOpbIE TEPUOABI
BaJI000pa3HBIi) POCT HETOMMKH, IPUBOANBIIMN K OUEPEAHOMY Tepe-
CMOTpPY OTAEIbHBIX JJIEMEHTOB HAJIOTOBOW CHCTEMBI, COMPOBOXKIAB-
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nIeMycsi HaJlorTOBOM aMHHUCTHEH OONBIIEro WM MEHBLIEro MaciTaba,
ObUT TIPUCYI] OTCYSCTBEHHON HAJIOrOBOM CHUCTEME Ha MPOTSKESHHUU
Bcero nepuoaa eé passutus [1, c. 42].

B nanoroBoii ucropuu Poccuu mociiepeBoIOLMOHHOIO MepUuosia
MOKHO BBIICIIUTH CIEAYIOUIME 3TaIbl pe)OPMUPOBAHHSI.

ITepBeIil Tan — AOBOJIBHO KOPOTKHI JTOBOEGHHBIN IEPUOJ, IIPO-
JOJKUTENTEHOCTRIO BCETO HECKONBKO MecsIeB (konen 1917 r. 1o oce-
HU 1918 TI.) OTHOCHTEIBHO MHPHOIO CYIIESCTBOBAaHUS, MPEPBAHHOTO
BoitHOM. [yt 3TOrO mepuona ObUIO XapaKTEPHO KaK HCIONIB30BAHUE
JEMCTBOBABIINX B MPEAIIECTBYIOIINE TO/bI HAJOrOB C HEKOTOPBIM IIe-
PECMOTPOM OCHOBHBIX HaJOTOIUIATEIBIINKOB U pa3MepOB CTABOK (aK-
1132, TOCTIONUINHA), TaK U BBEACHUE HOBBIX HaJOroB. B 3TOT mepuon
ObUTM YCTaHOBIIGHBI CIIEAYIONIME HAJIOTH: MOJOXOAHBIH HAJOT, KOTO-
PBIHA OTIIMYAJICSA OT JIOPEBOIIOLMOHHOTO; MPOMBICIOBBIA HAJOT, KOTO-
pBIM OOJIarajuch MEJNKHE HE HallMOHAIM3WPOBAHHBIC MPEANPHSITHS,
aKIU3bl; TOCYAapCTBEHHAsI MONUINHA; 5%-i1 cOop ¢ 000poTa TOPTroBBIX
MPEANPHUITHH; cOOp ¢ YaCTHBIX MPEANPHUATHN B QOHA oOecredeHus
ceMeil KpacHoapmeiinieB; cOop B POHJ AETCKOrO MUTAHUSL.

Bropoii sTam 0611 cBs3aH ¢ HavaBLielics [paxgaHckol BOMHOM U
MEpONPUATHIMU BOEHHOI0 KOMMYHH3Ma. Ero OCHOBHBIMH XapakTrep-
HBIMH 4YepTaMu OBUTW: OPHEHTAIMs HA WCIONb30BAaHUE HATYpaIbHBIX
(hopM 00NOXKEHHUS, TaK HA3bIBAEMBIN KJIACCOBBIN MOJXOM K ONpesese-
HUIO Kpyra HaJIOTOIUIATENbUINKOB; MPUHYAUTEIbHBIE BOCHU3UPOBAH-
Hble (OPMBI U3BATHS PECYPCOB; MOCTENEHHBIH OTKa3 OT JCHEKHBIX
HAJIOTOB; BBEJCHUE «UpE3BbIUAiiHBIX HAJOroBy» ((pakruueckass dKCIpo-
MpHALMsl UMYIIECTBA U CPEICTB y TOPOJACKOTO HACENEHHs) W HaTy-
palbHOTO HAJIOra C CENbCKUX X031€B, Ha MPAKTHUKE BBUIUBIIErOCS
B npozapa3BépcTky. B 1918 1. mons HamOroBbIX J10XOJIOB COCTaBIsIA
76,5% B o0mmx goxonax, npuuém 64,64% NPUXOIUIOCH HA YPE3BBI-
YaiiHble PEBONIOIMOHHBIE HAJIOTH C UMYLIMX KIJIACCOB HAaCEeIeHUs
[1, c. 56].

Tperuii 3Tan 0XBaThIBAET TO/IbI HOBOW 3KOHOMUYECKOH MOIUTUKH,
KOTJIa aKTHBHO HCIIOJIb30BAJIUCH HAJOrOBBIE MHCTPYMEHTHI, U MOCTE-
MEHHO OCa0IsIach HAJIOrOBasi aKTUBHOCTh TOCYAAapCTBa, YTO 3aKOH-
YIJIOCHh TIPOBEICHUEM HayioroBoit pedopmbr 1930 1., korma poib Hallo-
TOBBIX MEXaHHW3MOB B CTpaHe Oblja CyIIECTBEHHO orpaHudeHa. Ha
MPOTSYKEHUH BCEro yKa3aHHOTO Mepuojia B HAJIOTOBYIO CUCTEMY BHO-
CHITUCH M3MeHeHus1. OCHOBHBIMH HAJIOTaMH ATOTO Nieprosa ObLIH ciie-
IYIOIMe: HaTypajbHbIE HAJOTHM AJIS CEIbCKOXO3SMCTBEHHBIX NMPOU3-
BOJUTENEH, MO31HEE YAaCTUYHO 3aMEHEHHbIE JEHEKHBIMH; IPOMBI-
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CJIOBBIH HaJIor, COCTOSIBIIMM W3 MATEHTHOIO U YPaBHUTEIILHOI'O C60-
POB; HOHOXOHHbIﬁ HaJIor; IOABOPHO [[eHe)KHI;Iﬁ HaJIor; KOCBCHHBLIC
HaJoru (B OCHOBHOM — aKIM3bl); TepOOBBIH cOOp M rocyJapCTBEHHBIC
MOUUIMHBI; TaMOXXCHHBIC ITONUIMHBI; IMOICHHAA Iu1aTta u Jp.

B 1930 1. ObUIO U31aHO HOBOE MOJIOKEHUE 110 TIPOMBICIIOBOMY Ha-
JIOTY, y’K€ MCKIIIOUUTEIbHO Ul YaCTHBIX NMpeAnpusatuid. B pesynsrare
9THX W JAPYTUX MEPONpHUATHH Al OONbIIeld 4acTH OTeYecTBEHHOM
MPOMBIIUIEHHOCTH 53 pa3HBIX IUIaTeXa ObUIO arpernpoBaHo B HAJIOT C
obopora. B 1926 1. Ob11 BBeAEH HAJIOr HAa CBEPXNPUOBLIb, ecau (ak-
TUYECKU TONy4eHHasi MpHOBLIb MpeBbIlIaia YCTAaHOBICHHYIO HOpMa-
THBHYI0. CTaBKM JaHHOIO Hajora cocTapisuin ot 6 1o 50% B 3aBucH-
MOCTH OT CyMMBI NPEBBIIICHHS. YK€ MOcie HaJIOroBOW ped)opMbI B
1934 1. pexxuM HaJIOroOONOKEHUST JAHHBIM HAJIOTOM MPEANPHUATAN Ya-
CTHOTO CeKTopa ObLI yxecTou€H. JIormuecku 3aBepIlieHuEM JaHHOTO
JTana B Pa3BUTHH CHCTEMbI HAJIOTOOOIOKEHHS CTajla HaJoroBas pe-
¢dopma 1930-1931 rr., npencrarisBias coOOW YacTh MPOBOIUMBIX B
3TOT TepHon MeponpuaTuii obmeii punancoBoit pedopmel. K Havamy
1930-x romoB OOIEe KOMUYECTBO IUIATSKEH, KOTOPBIC YILJIAYHUBAJIO
cpenHee mpeAnpustue, pocturio 86. IlpoBeneHue pedopmbl OBLIO
HAIleJIeHO Ha YNPOLICHUE HAJIOTOBOM CHCTEMbI, YHU(DHKALUIO IjIaTe-
Kel, KOTOpbIe JOIDKHO OBLTO yIIauuBaTh mpeanpuarue [1, c. 62—63].

Jlons1 HAOrOBBIX JOXOJOB B COCTaBE JOXOIOB OIOKETHOH CHC-
Tembl iepen pepopmoii 1930-x ronos cocrasmsiia 51,6%. Ilo cpaBHe-
Huio ¢ 1918-1920 rr. ponp HamoroB CyriecTBeHHO BbIpocia. Ilo-
MpeKHEMY OCHOBHYIO POJb B COCTaBE HAJIOTOBBIX JIOXOJOB WIPAIH
aKIU3bI, a JIONS IPSIMOTO OOJIOKEHHSI CYIIECTBEHHO OTCTaBalia OT HUX,
HECMOTpPSI Ha UCIONb30BaHUE MOAOXOAHOro Hamora. CymiecTBeHHBIM
OTJIMYUEM OT JOPEBOIIOLHOHHON CTPYKTYphl HAaJOTOBBIX JOXOJIOB
SBTISIETCSL POCT JOJMU TPOMBICIIOBOTO HAJIOra B CTPYKTYypE TOXOAOB
OromKera.

OcHoBHBIE MeponpHATHs 3TOH pedopMbl ObIITM HalpaBICHB Ha
MEpecTpOKy OTHOLIEHHH MEXIy TMpEeanpusITHEM U OIOIKETOM:
NpeaArnpuATrA MPOMBINIJICHHOCTU JTOJI?KHBI 6I)UII/I OTYUCIATH B 6IOZ[)K€T
81% npubbuM, TOproBiu — 84%, BogHOro Tpancmnopra — 30%. Takum
00pazoM, rocyaapcTBO paclpeaessuio NpuObUTh IPEANPUATHI, TaK KaK
OCHOBHAs WX YacTh HaXOIWJIACh B TOCYIapPCTBEHHOW COOCTBEHHOCTH.
3TO 03HAyYaNo Mepexo]] K KaYeCTBEHHO MHOW Mojelnn (pOopMHpOBAHUS
JIOXOJIOB OFOJDKETHOW CHCTEMbI — OTKa3 OT HAJIOrOOOJI0KCHUS U Tepe-
XOJI K IIPSIMOMY paclpeaeeHnIo TPUObUTN MPEATNPHUSITHH.
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Onnako yxe B 1931 1. ObUT U3MEHEH NPUHITUN ONPENCICHUS pa3-
MEpOB OTUUCIEHHH OT MpuObLIH. OHU CTalM yCTaHaBIUBATHCS H]-
(hepeHIMPOBaHO B 3aBUCHMOCTH OT O0BEMOB MONYYEHHOW MpeanpH-
ATHEM TPUOBUTH U €ro MOTpeOHOCTH B COOCTBEHHBIX CPEACTBAaX IS
pa3BUTHS MPOHU3BOACTBA, YTO OMPEAEISUIOCH MO (PHUHAHCOBOMY IUIAHY
npeanpustus. B pesynbrare (akTHUECKHE CTaBKH OTYHCICHWH OT
MpUOBLIM B 3TOT MepUoj Kojebanuck B npenenax or 10 qo 81% mpu-
OBLITH.

Hanor ¢ obopora, cpopMupoBaBIImiics B pe3yasrare 00beauHE-
HUS TIPOMBICIIOBOTO HaJlora, akIU30B M pajia JPyruX HaJlOroB, CTal
yCTaHABIMBATHCS B (JOPME IJIaTexa, B3MMAEMOro B TBEPIBIX CTaBKaX
K 000pOTY MJIM BaJIOBOM BHIpyYKe. PeanmbHble CyMMBI TUIaTeXa BKITIO-
Yaluch B IIEHY TOBapa W MPEACTABISIIN COO0H Pa3sHUILy MEXIY ONTO-
BOH 1IEHOW MpeanpuaTHs W ONTOBOM IEHOW mpomblnuieHHOCTH. Cy-
IIECTBEHHBIM pPe3y/ibTaToM HasioroBoi pedopmer 1930-1931 r. crano
4ETKOE pa3rpaHUveHHe MOpsaKa OOMOXKEHUS ISl OOIIECTBEHHOTO M
YaCTHOTO CEKTOPOB.

OcHOBHYIO poiib B (hOPMHUPOBAHHMH JOXOJHOM YacCTU COBETCKOIO
Oro/pKeTa B ATOT MEpUOJ HAYMHAET UrpaTh HAJIOT ¢ 000pOTa, HA JIONIO
KoToporo mpuxoamiiock Oomee 60% Bcex moctymieHui [1, c. 64].
Bmors g0 xonna 80-x romoB XX Beka B JTAHHYIO CUCTEMY HEOIHO-
KpaTHO BHOCHJINCh M3MEHEHHs] WM YTOYHEHHs, KOTOpbIC, OAHAKO, He
MEHSUIH €€ CYILIECTBA.

Haubonee 3HaunTENEHBIMI COOBITHSMU B Pa3BUTHH CHCTEMBI Ha-
soroobnoxkenns ¢ koHna 1930-X ronoB M BIUIOTH J0 Havaja aKTUBHBIX
PBIHOYHBIX MpeoOpa3oBaHuii B 1992 I. MOKHO CUMTATH CIEAYIOIIHUE.

(1) B mepuon Bemukoit OteuecTBeHHOW BOWHBI OBUI TPUHST
KOMILJIEKC MEp MO YBEIHYEHHI0 00bEMa JO0XOJO0B TOCYAapCTBEHHOTO
OrO/DKETa: HOBBIM TOPSJIOK HAJOrOOOJIOKEHHUS JIOXOI0B KOJIXO30B,
HaZ0aBKH K CEbCKOXO3SHCTBEHHOMY M MOAOXOTHOMY HajloraMm U psij
IOpyrux Mepornpustiii. OfHaKo B 3TOT MEpUOA OCHOBHAS HAarpy3ka mo
(hOPMUPOBAHHIO JTOXOAOB OFOJPKETHOW CHUCTEMBI MPUXOAWJIACH Ha He-
HAJIOTOBBIE TOCTYIJICHUs (3aliMBbl, JCHEKHAs SMHCCHS, H3MCHEHHE
peKMMa U3bATHSI Hajlora ¢ 000poTa u JIp.).

(2) DOxonomwuueckas pedopma 1965 r. 1 OTAETBHBIE MEPOIPUSTHS
B 1979 u 1987 rr. ObUIM HalEleHbl HA COMMKEHHUE JIENCTBOBABIIMX
CXeM pachpenelneHusi MPHOBUIM TOCYAapCTBEHHBIX NPENNpPUATHA C
MOZEISIMU HaJoroo0noxeHus: mpuObuUM. CyliecTBEHHBIMUA KOMIIOHEH-
TaMH MEPONPHATUN B 3TH TO/IbI OBUTH TOMBITKY BBEACHUSI HOPMATHBOB
pacnpeneneHus mpuobLIH.
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(3) Hasoroobnoxxenune 10X0N0B (PHU3MUECKUX UL M KOJIXO30B
TaKke HEOJHOKPATHO MepecMaTpuBalIMCh BIUIOTH A0 KoHIa 1980-x
TOJIOB, OIHAKO Ka4eCTBEHHBIX U3MEHEHHI OHO HE MOTEPIIEIO.

C 1987 r. HaunHaeTCs HOBBIM 3Tal B Pa3BUTHH MEXaHU3MOB XO-
3s1icTBOBaHUA. LIEHTp TSHKECTH NMEPEHOCUTCA HA MEPECTPOMKY OTHO-
HIEHUI COOCTBEHHOCTH M OCO3HaHUE HEOOXOMUMOCTH Tepexosa K phl-
HOYHBIM YCJIOBUSIM (DYHKIIMOHHPOBAHUS 3KOHOMHUKH. 3akoHom CCCP
«O ToCymapCcTBEHHOM MpeAnpusTHU (0O0benuHeHuu)» oT 30 HIoHS
1987 r. psn mpeanpusATHI MepeBOANIINCH Ha TaK Ha3bIBaeMbIE YCIIO-
BHS MOIHOTO X03pacuéra u caMO(pUHAHCUPOBAHUS, pa3pelaiach MH-
TUBUAyallbHas TPyAOBas NEATENbHOCTh I'paX</JlaH Ha OCHOBE IaTEHTA.
OnHako mpoOiieMa yCTaHOBJIECHUS CIeMaIbHBIX HOPMAaTHBOB pacipe-
JefieHds TpUOBUIN Tak W He ObUia perieHa. [lepBeIil KpymHBIN mar
K BO3BpaTy HaJOTOBBIX MHCTPYMEHTOB 3KOHOMMUYECKYIO MpPaKTHKY
YIPABJICHUS OTECYCCTBEHHON 3KOHOMMKOM OBLI CBSI3aH C MPUHATHEM B
1990 1. 3akona CCCP «O Hanorax c npeanpusiTHii, 00beIuHEHUH 1
opranuzanuit» or 14 wuroHs 1990 1., KOTOPBIM BCTYNMUI B CHIY C
01.01.1991 1. (otmenen ¢ 1992 r.). llenTpaibHOE MECTO B paMKax
MpeyIaraeMoil JaHHBIM 3aKOHOM HaJIOTOBOM MOJIENM OTBOAMJIOCH Ha-
JIOTY Ha MPHUOBUTH MPEANPHUITHN C ero MaKCUMAalIbHOW cTaBKoi 45%.
[Tpu 5TOM CcTaBKa OTYUCICHUN B COIO3HBIA OIOMXKET KECTKO HUKCHPO-
Baiach B pasmepe 22%, a cTaBKa OTYMCIIEHHH B pecIyOIMKaHCKUE U
MECTHBIE OFOIKETHI HE TOJKHA Oblia mpeBbimath 23%. JToT moaxo. K
(hOpPMUPOBAHHIO CTABOK HAJIOra Ha MPUOBUIL B OOIIMX YepTax coxpa-
HUJICS 10 HACTOALIEro BpeMeHU. B COOTBETCTBUM C 3TMM 3aKOHOM Ha-
JIOr Ha MPUOBUTH NOIKHBI OBUTM TUIATUTH NPEANPHITHS COIO3HOTO
nogunHeHus. [IpennpusaTus pecnyOIMKaHCKOro OAYMHEHUS JOIKHBI
ObUTM TUIATUTH HAJIOT Ha MPHOBLIb, YCTAHABIUBAEMBIH aHAIOTHYHBIM
00pa3oM pecnyOoIMKaHCKUMHU 3akoHaMmH, 1o craBke 38%. B TedeHue
1991 r. coro3Has craBka ObuIa CHMKEHa 110 35%, a pecmyOnnKkaHCcKas —
10 32%. CraBku Hajiora Ha MpUOBUTE ObUTH TU(QEpeHIUPOBAHBI IO
TUIIAM HAJIOTOIUIATENBIIUKOB (MPEeANpUsITHH, OAHKOB, COBMECTHBIX
MPEANPUITHH C y4yacTHeM HWHOCTPAHHOIO KaluTalla, OOIIeCTBEHHBIX
OpraHu3anri, i MalbIX MPEANPHUITHH). JJaHHBIM 3aKOHOM yCTaHaB-
JUBaiach CHCTEMa JIbIOT M MpPEACibHBI ypOBEHb PEHTAOCIbHOCTH
(20-40%).

OnHolt 13 0cOOEHHOCTEH HAIOTO00N0KEHUS! TTPUOBLTH MPEATIPH-
artuii B 1991-1993 rr. ObLI0 HOPMHUPOBAHKE PACXOAOB HA OIIIATY TPY-
Jia, BKITIOYAeMBIX C Ce0ECTOMMOCTD MPH MCYUCICHUU HaJlorooomarae-
Mol npubbu. CpencTBa, HalpaBiIeHHBIE HA OIUIATy TPyAa, MPEBBI-
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[IafoIIe HOPMAaTHBHBIC 3HAYeHWUs, (PaKTUUECKH YBEIWYHBAIH HAJO-
roo0yaraemMmyr puObLTE. HOPMATHBBI YCTaHABIMBAIKUCH C TTOMOIIBIO
muddepeniupoBanubix kodguimentoB (ot 0,9 no 0,4 mo pazymu-
HBIM OTpacisiM). DTO MpeciIeoBalo 1elb CAEPKaTh POCT 3apabOTHOI
miatel. Cuctema HayiorooOyiokeHus B 1991 r. Bkitouaga KpoMe Hajio-
ra Ha nMprObLTb TAKIKE KOCBEHHBIC HAJIOTH (HAJIOT ¢ 000pOTa M HAJIOT ¢
MpoJax), HAJOTW Ha DKCIOPT M HA UMIIOPT, HHIWBHUIYaJIbHBIN T0OI0-
XOIHBIA Hajor W Jp. B cTpykType m0X0moB rocyaapcTBEHHOro Orom-
xeta B 1991 r. HanOomnbInas Ao NPUXOANIACH HA HAJIOT HA MIPHOBLIH
— 28,4%. Hons nanora c obopora cocrasisiia 22,2% (4yTh HIKE, YeM
B 1990 . — 25,7%); Hanora ¢ nponax — 5,3%; HaJOru C HACEIICHUS —
12,6% (momoxonHbIii HajIor ¢ 3apabOTHOM IUIAaTHl U OT MPEANPHHAMA-
TENBCKOM NesTenbHocTh) [1, ¢. 74].

CoBpemenHas HaioroBasi cucrema Poccun Havyana ¢hopMHUpOBaTh-
ci ¢ 1992 . c HaualOM AaKTHUBHBIX PBHIHOUHBIX MpPeoOpa3oBaHUil B
crpane. C 1992 r. Bcrynun B aetictBue 3akon P® «O06 ocHoBax Hajo-
roBoii cucreMbl B Poccutickoii deneparuuy or 27 gekadps 1991 r, a
TakKe Pl 3aKOHOB IO OTJEIbHBIM HajloraM: O HaJiore Ha J00aBIieH-
HYIO CTOUMOCTB; 00 aKIu3ax; MPaKTHYECKH HOBBIE BEPCUU 3aKOHOB 110
HAJOTy Ha NpUOBUTL M TIONOXOAHOMY HAJOry C (PU3MYECKHX JIHII;
c(OpMUPOBAaHbI TOMMYILECTBEHHBIE M Apyrue Hamord. 3akoH «O0
OCHOBaXx HaJIOroBoil cucteMbl PD» ObLT HIEeHTpaIbHBIM 3JIEMEHTOM Ha-
JIOTOBOM cucTeMbl (€€ HOpMaTHBHO-IPaBOBOM 0a3bl). OH OmpemenuI
KJTIOUEBbIE TOHATHS HAJOrOBOIO 3aKOHOJATENbCTBA, YCTAHOBMII TOPSI-
JIOK BBEJICHUSI ¥ OTMEHBI HAJIOTOB, OMPEACINI MOHATHSI, IpaBa 1 005-
3aHHOCTH HaJIOTOIUIATENbIINKOB U HAJOrOBBIX OPraHOB, YCTAHOBMII
nepedeHb HanoroB P® u onpenenun uenvlil pan APyrux BOIPOCOB
ob1ero xapakrepa. Pollb 3TOro 3aKoHONATENBHOTO aKTa B CTAHOBIIE-
HHUM POCCHUMCKOW HAJIOTOBOM CHUCTEMBI TPYAHO MEPEOLEHUTh, HECMOT-
ps Ha HEAOCTATKU U KPUTHKY.

Ha mnporsbkeHMH Bcero meprona PBHIHOYHBIX MpeoOpazoBaHUit
poccuiickas HaJloroBas CHCTeMa IOABEpPrajach MHOXECTBY H3MEHe-
HUH, YTOYHEHUH W MOOUQUKAIMI, HO OCHOBHBIC DJIIEMEHTBHI M TPHH-
LUIIBI TIOCTPOEHUS 3TOM CHCTEMBI COXPAaHUIINCh U B HACTOSIIIIEE BPEMSI.
OcTaHOBHMCSl KpaTKO Ha HEKOTOPHIX OCOOEHHOCTSIX HaJIOTOBOM CHC-
Tembl, AciicrBoBaBiiell B Poccun B 19921999 1T, T.€. 10 BBEACHHS
Hanorosoro Konekca PO.

Cucrema HaJIOTOB U cOOPOB CBs3aHA C OFOKETHBIM yCTPOHCTBOM
cTpaHbl. bromkerHas cucrema Poccunm BKIHOUaeT TpU  ypOBHS:
(1) penepanbubiii Oromker, (2) Oromxker cyobekroB (emeparuu, (3)
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MeCTHBIE OroKeThl (OI0KEeThl MyHHIMIIANBHBIX oOpa3oBanuii). Co-
OTBETCTBEHHO, CUCTEMa HaJIOTOB M COOPOB COCTOHMT M3 TPEX IMOJICHC-
TeM, BKIIOYAIONMX B ce0s (henepalibHbIe, PErHOHAIBHBIC U MECTHBIC
HaJIOTH U COOpBI B 3aBUCUMOCTH Ha KaKOM TEPPUTOPUU ITU HAJIOrO-
BBIC IIJIATEKHU BBOAATCA U B3UMAIOTCA.

[lepeuenp Hanoros B Poccuum B Tewenue 1992-2005 rr. onpene-
nsuicst «3aKoHOM 00 OCHOBaxX HaJIOroBO# cucteMbl B Poccuiickoit ®e-
Jepanuny» U BKIrodan B ce0st 19 ¢denepanbHbIX, 3 perHoHANbHBIX H
23 MeCTHBIX HAJIOTOB. B TeueHme paccMaTpuBaeMoro mnepuoja mnepe-
YEHb HAJIOTOB BO BCEX TPEX rpymnnax NepUOJUYECKH KOPPEKTUPOBAJ-
cs. B mepuon 1992—-1998 rr., HecMOTps Ha POCT OOIIEro YUCIIa HAJlo-
TOB, HAOJIIOAAJIOCH CYIIECTBEHHOE MaJIeHHE HAJIOTOBBIX JJOXO/I0B KOH-
conuIupoBaHHOrO OroKera otHocuTeNbHO BBIT — 10 20,8% B 1998 10
Crnemyer OTMETUTD, YTO B ATOT TIEPUO U BILIOTH JI0 cepeauHbl 1999 1.
MPOUCXOAMIIO Kpu3UCHOe mnajeHue oobémoB BBII, u 3t0, mo cyrw,
O3Hauayo cienyomee. Bo-mepBbiX, B NEWCTBUTENBHOCTH PACXOJHBIE
BO3MOXKHOCTH OIOIDKETa COKpallaliich OBICTPHIMU TeMmmamu. Bo-
BTOpBIX, HAJIOroBasi CCTeMa B 3HAUUTENBHOW Mepe mepeHocuia Ope-
M Kpu3uca C 3KOHOMHUKH Ha 6IOZ[)KeTHyIO CUCTCMY U TEM CaMbIM,
XOTs1 OBl OoT4acTH, JNeMidupoBaia KPU3UCHBIE MOCIEACTBHS MMaJCHUS
BBII ans 5KOHOMUKH.

CokpallieHre HaJIOrOBBIX TOCTYIUIEHHWH oTHocuTensHo BBII
MPOMCXOIMIIO B OCHOBHOM 32 CUET JIBYX OCHOBHBIX HAJOTOB — HAJIOTa
Ha puobuTs 1 HJIC, KOTOpBIE ABISAINCH OCHOBHBIMH HAJIOTaMH B POC-
CUHCKOM HAJOTOBOHM cucTeMe. DTH JBa HAJIOTa HAa MPOTSDKEHUM Tep-
BBIX TISITH JIET aHAJIM3UPYEMOro Iepuoaa nasanu Oomee 50% Hamoro-
BBIX JIOXOJI0B KOHCONMAMpYyeMoro Oromkera (mo wmroram 1995 1 —
58,9%, a B 1999 1. — 50,5%). Onnako eciiv B 1993—1995 rr. nons Ha-
Jiora Ha MpUOBLUTH B 10X0AaX OIOPKETHOW CHCTEMBI MpeBBIIIaia 00
HAC, to ¢ 1996 . HAC ycToiumMBO 3aHMMAET MEpPBOE MECTO Cpeau
(hopMUpYIOIIUX OFO/PKET HAJIOTOBBIX J10X010B. HawOonee BhIpakeH-
HbIM ObLIO majgeHue oTHocuTenbHO BBII mocryminenuiit Hamora Ha
puobLIb (¢ 1993 1. mo 1998 1. Ha 6%). [Toctymnenus HJC cokparu-
JIUCH 3a 3TU Tonbl Ha 5,27%. OTHOCUTENbHAs YCTOWYMBOCTD MOCTYTI-
JICHWH TIOIOXOJJHOTO HAajora W HEKOTOPBIM POCT aKIM30B HE KOMIIEH-
CHpOBAJIM COKpAIllEHHE HAJOTOBBIX J0XOJOB MO JBYM KIIIOYEBBIM JO-
XOIHBIM UcTOYHUKaM [1, ¢. 79].

HpI/I‘II/IHI)I TaKOIo nmaacHusa HaJIOI'OBBIX HOCTyHHeHI/Iﬁ 6I)IIII/I CBs-
3aHBI HE TOJILKO C JCUCTBYIOIIEH HamoroBoi cucremoi. K ¢axropam,
JeXaIMM Ha CTOPOHE HAJIOTOBOM CHCTEMBI M CBSI3aHHBIM C CaMHM
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XapaKTeEpoOM €€ MOCTPOEHUS, MOXKHO OTHeCTH cienyromue. [Ipunnu-
nuajabHass MOJIENb HAJIOrOBOM cructembl PO dopmuposanace B 1991—
1992 rr. Ha 6a3e CTPYKTYphl JOXOAOB XO3SHCTBYIOUIMX CyOBHEKTOB,
CIIOKUBLIEHCS B paMKaX SKOHOMHKH aJIMUHUCTPAaTHBHOIO THMa. JTa
MOJZIENb MpeAroaraia, 4To, BO-IIEPBBIX, OCHOBHAsA Macca obiaraemo-
ro goxona (GopMHpyeTcs B paMKax TOCYIapCTBEHHOIO CEKTOpa 3KOHO-
MHUKH; BO-BTOPBIX, OCHOBHBIMH HaJIOTOIIATENbIINKAMH BBICTYNAIOT
IOpUANYECKUE JIMLA; B-TPEThUX, OCHOBHOW MCTOYHHUK HAJIOTOBBIX IO-
CTYIUIEHUH — TPOMBIIUIEHHOCTh (CEIbCKOXO3SIMICTBEHHOE MPOU3BOMI-
CTBO MMEET HAJIOrOBBIE JIBIOTBI, CEKTOP YCIIYI' HE3HAYUTEIIEH, pOib
CTPOUTENBCTBA HEBENINKA); B-4€TBEPTHIX, OCHOBHBIMH HAJIOTAMH JJIS
HaceleHus ABJIAIOTCS KOCBEHHbIE HAJIOTH, a MPsIMbIe HOCAT BCIIOMOTa-
TenbHBIM Xapakrep. Ilepexon k SKOHOMHKE PBIHOYHOI'O THUIIA MOBIIEK
3a co0Ol BecbMa CyIIECTBEHHBIC M3MEHEHHS B CTPYKTYpe JJOXOA0B XO-
3AUCTBYIOIIUX CYyOBEKTOB. [IpH co3maHuM HATOTOBOW CHUCTEMBI MPE-
MoJIarajioch, YT0 OCHOBHBIE HAJOTOBBIE JIOXOJbI OyAyT MOCTYNHAaTh OT
MIPOMBIIIEHHBIX MPEANPUATHH. DKOHOMUYECKUN KpU3UC 3aTPOHYI B
IIEPBYIO O4EPEb IIPOMBILIIEHHOCTh. [Ipon30mnuIo cokpalieHue Hajo-
TOBBIX MTOCTYIUIEHUH B OFOIKET.

Takum 00pa3oM, OCHOBHBIMH XapaKTEPHBIMU YepTaMH HAJIOTOBOH
cuctreMbl Poccuu B Hauane pBIHOYHBIX mpeoOpazoBanuit (1992—
1999 rr.) 6bUTH cHeAyIOIIKE.

1. HanoroBblie 10X0/bl POCCUHCKOTO OO/KETa ONMUPAIICH Ha JIBa
kioueBbix Hajora — HJIC u Hayior Ha mpuObUIE TIPEATPUATHI, KOTO-
pBI€ Ha TPOTSHKEHUU BCETO paccMaTpHUBAeMOro Mepuoaa U B AajibHEH-
1IeM B T€YEHHE JUTUTELHOTO BPEMEHH OCTaBAIHCH JIUIEPaMH 110 00b-
€MaM MOCTYIUICHUH B OFOJKET.

2. JloMuHHpYIOlIee TONOKEHHE B CHCTEME HaJIOTOOOIOKEHHS
HadMHAIoT 3aHMMaTh kocBeHHble Hasoru (H/C, akuu3bl, TaMOXXeHHbIE
MOUUTHHBI). DTa TEHICHIMS MPOAOIKAET pa3BUBAThCS U B HACTOSIIEE
BpeMs.

3. Ponp mpsMBIX HAJOrOB C HAaceleHHUs OCTaBajach Ha OTHOCHU-
TEJIbHO HEBBICOKOM YpOBHE Ha MPOTSHKEHHH BCErO paccMaTpUBAEMOrO
Mepuosa, YTO B 3HAUUTENBbHOW Mepe ObLIO CBSI3aHO C HEBBICOKOW J0-
neit omnatsl Tpyna B BBILL

4. B oTH ToABI OBUTH BBEACHBI TIOMMYILECTBEHHBIE HAIOTH, KOTO-
peie paHee B Poccuu B SIBHOM BUJE HE NMPUMEHSUTUCh. DTO HaJOT Ha
HWMYIIECTBO MPEANPHUATHN, HAJOT Ha MMYLIECTBO (PH3MUYECKHX JIHII,
HaJIOI C UMYLIECTBA, IIEPEXOAIIETO B MOPSJIKE HACICAOBAHUS U Ja-
peHusL.
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5. B aToM mepuone HaunHaeT (popMHpOBATHCS, KaK M BO BCEX
CTpaHax C pa3BUTHIMU PHIHOYHBIME OTHOLIEHUSMH, HAIOTOOOI0KEHUE
BHEIITHEIKOHOMUYECKON NIESITENbHOCTH: OTMEHSIOTCS HAJIOTH Ha JKC-
MOPT W UMIIOPT M BBOISTCS TaMOXCHHBIE MOIUIMHBI KaK OCHOBHOIA
HAJIOTOBBI HHCTPYMEHT B 3TOH cdepe.

6. Ha mpoTsbkeHMH Bcero paccMaTpuBaeMOro NepHona CyIecT-
BEHHBIM DJIEMEHTOM HaJIOTOBOM CHUCTEMBI OBIJIO MCIONB30BaAHHUE Kpaki-
He TSOKENBIX Jjs1 OONBIIMHCTBA HANOTOIUIATENBIIMKOB «O00OPOTHBIX
HaimoroBy [1, c. 83—84].

Haubonee cymecTBeHHble M3MEHEHMs ObLTH BHECEHBI B HAJIOTO-
Byto cuctemy Poccun B 1999-2001 1T, KOrja OBUTM MPUHSTHI U BCTY-
MUK B AedcTBUE YacTh nepBas HamoroBoro koaekca PO (c 1 suBaps
1999 r.) u HEeCcKONMBKO TJIAB YacTH BTOPOHM Konekca. B mocienyromme
TOIBl U JI0 HacTosAllero BpeMeHu B Hasoroseiii koneke P® Obuin BHE-
CEHBl CYIIECTBEHHBIEC JIOMOIHEHUS M W3MEHEHHS B COOTBETCTBHH C
0COOEHHOCTSIMU Pa3BUTHEM SKOHOMHKH CTPAHBI B YCJIOBHSIX PBIHOY-
HBIX OTHOLIEHUH.

OCHOBHBIC HaIIpaBJICHUS HAJIOTOBBIX IPEOOpPa30BaHUMN IOCIE-
HUX JIET CBS3aHbI C TIONBITKAMH C(OPMUPOBATH YHUBEPCAIBHYIO HAIIO-
TOBYIO CHCTEMY C OTHOCHUTENBHO HEBBICOKUMHU HAJOrOBBIMU CTaBKaMHU
Y MUHUMYMOM HAaJIOTOBBIX JIBIOT. B 3TOM HampaBieHMH B MOCHEIHUE
TOoIbl IPOBOAMIKCH pedopMbl Hajoroodnoxenus npuodsin, HJC, na-
JIora Ha MMYILECTBO OpraHW3allM{, HAJora Ha JIOXOABI (PU3HMUECKUX
JIUL ¥ JIPYrUX HAJIOroB. Takod moaxo K HaJOroBOW CUCTEME B 3HAYM-
TEJIbHOM CTENeHH OCHOBBIBAETCS HA JBYX OCHOBHBIX MOJIOKEHUSIX Ha-
7oroBeIX Teopuil. C OMHOM CTOPOHBI, ITO MOMIEPKKA XO3SIHCTBEHHOM
Y MHBECTULIMOHHON aKTMBHOCTH C MOMOIIbI0 MaHEBPUPOBAHUS Ipe-
JNEeNbHBIMM U CPEJHUMM HaJOTOBBIMH CTaBKaMHM, MpeUIOKEHHas U
MpOaHaIN3UPOBAHHAS OCHOBOIOIOKHUKAMH «3KOHOMHUKHU TPEIoxKe-
Hus» emé B §0-X Tofax Mpouuioro Beka, 0 4éM ObIII0 U3JI0KEHO BBIIIIE.
C npyroii — 3T0 00IWMit THOepaNbHBIN TOAXO/ K TOCTPOCHUIO HAJIOrO-
BOM CHCTEMBI, MPEANONAraloliuii MUHUMH3ALMIO POIU TOCyAapCTBa
B (hOpMHUPOBaHUM TPUOPUTETOB YACTHOTO CEKTOpa MPH pasMelIeHUH
pecypcoB.

CrnoxuBIIascs K HacTosALIeMY BpeMeHHU Hajioropas cucrema Poc-
cuu perynupyerca HanoroBeiM koznekcom P® U coCTOMT U3 JBYX pe-
KHMOB HaJIOTOOOJIOKEHHUS: OOIIET0, B COCTaBE KOTOPOI'O YCTAHOBIICHBI
8 (enepanbHBIX, 3 PErHOHANBHBIX, U 2 MECTHBIX HAJIOTOB, W TMSATH
ciequalibHbBIX pekuMoB. K denepansabiM Hamoram orHocsitest H/C,
aKIU3bl, HAJIOT HA JOXOAbl (PU3UYECKUX JIUI, HAJOT Ha MPHOBLIL Op-
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raHW3aIl¥ii, HAaJoT Ha JIOOBIYY MOJIC3HBIX MCKOIMAEMbIX, BOIHBINA HAJIOT,
cOOopBI 3a Monb30BaHUE O0OBEKTaMHU YKUBOTHOTO MHpa M 3a MOJb30Ba-
HUE 00bEKTaMH BOIHBIX OMONOTHMYECKHX PECypCOB, TOCYIapCTBEHHAs
nonutuHa. K pernoHanbHBIM HAJIOTaM OTHOCSATCS HAJIOT Ha UMYIIECT-
BO OpraHH3allWi, HAJOT Ha UTOPHBII OHM3HEC, TPaHCIIOPTHBIH Hajor. K
MECTHBIM HaJIOTaM OTHOCSITCSI 3€MEIbHBIN HAJIOT U HAJIOT HA WMYIIIE-
cTBO (hm3mMuecKuX Jull. BBefeHue B cucremy HajorooOnokenus Poc-
CHHM CIEIHAJILHBIX HAJIOTOBBIX PESKHMOB OBLJIO OPUEHTHPOBAHO Ha
CYOBEKTOB MaJIOT0 U CPEAHEr0 MPEANPUHUMATEIBCTBA KaK MOIIEpKKa
ux pa3putus. K cnennanibHbIM HATIOTOBBIM PEXUMAM OTHOCSITCSI: CHC-
TeMa HaJIOrOOOJIOKEHUS IS CEJTbCKOX03MCTBEHHBIX TOBAPOITPOM3BO-
JuTernel (eIMHBIN CeTbCKOXO3SIMCTBEHHBIN HAJIOT); YIPOIIEHHAS CHC-
TeMa HaJIOroo0J0KEHHS; CHCTEMa HAIOr000M0KEHHS B BUAE SAUHOTO
HaJora Ha BMEHEHHBIN JOXOMA U OTJENbHBIX BUIOB JESITEILHOCTH;
CHCTEMa HaJIOTOOOJIOXKEHUS MPH BBITIONIHEHUHU COMIALIICHUH O pasjene
MPOAYKIMU; TATCHTHAs CHCTEMa HAJIOroOOJIOKEHUs, BBEICHHAS C
1 staBaps 2013 1. [2].

CnoxuBiascs k Hadany 2005 . HamoroBas cuctema Poccuu 0Oa-
3UpPYyeTCsl Ha MATH OCHOBHBIX HAJIOTax, Ha JIOMI0 KOTOPHIX B TIOCIEIHHIE
roasl mpuxoauTcs okoimo 90% BceX HANOTOBBIX JIOXOAOB OromkeTa
pacuiupeHHoro npaBurtenbcrBa PD. B yucino 3Tux HaJIOroB BXOIAT
HAJIOT Ha MPUOBUIH OPTaHW3allMH, HAJIOT Ha JOXOAbl (PU3NYCCKHUX JIUI]
(HADJT), nanor na gob6aenennyto croumocts (HJIC), akum3sl, Hamor
Ha J00bay none3nbix uckomaembix (HATIM). Ho 2005 . B cocrtaB
HaJIOTOB BXOAWJIM TaMOXKEHHBIC MOIUIMHBI, KOTOPHIE B COOTBETCTBUU
¢ BHecéHHbIMM B HastoroBeii konekc PO denepasibHbIM 3aKOHOM
No 95-@3 ot 29.07.2004 mepecranu paccMaTpUBATHCS HAIOTOBBIM 3a-
KOHOJIATeIbCTBOM B KauecTBe Hanoros. B nmepuox 1999-2001 rr. gons
JIOXOJIOB KOHCOJIMIMPOBAHHOTO OFOJDKETA YBEIUYMIIACH OT MOCTYILIC-
uuii HJIC, nanora Ha npuObLUIb, HaJlOra Ha JIOXOJbI (DU3MYECKUX JIHII,
aKIIM30B M TaMOKEHHBIX MmonutiH ¢ 82 10 85% u ¢ 18,29 mo 21,94%
BBII. B 2002 1. cutyarusi HECKOIBKO M3MEHUIACh — OIS YKa3aHHBIX
HaJIOTOB COCTaBMIIa Bcero 69%, riaBHbIM 00pa3oM M3-3a TOTO, YTO B
noxof] (hefepaNbHOrO OKOPKETa CTajl YaCTUYHO 3aYMCISATHCS SIUHBIN
cormanbbiil Haor (ECH), panee HanpaBisBIIMICS HEMOCPEICTBEH-
HO B TOCYIApCTBEHHBIC CollMaibHble BHeOOMKeTHbIe (onabl. ECH
orMeHEH ¢ 1 auBaps 2010 1, ¥ cTpaxoBbIe TUIATEKU TeMEeph 3a4MCIIs-
IOTCS B CIICIHAJIbHBIC BHEOIOKETHBIE (POH/IBI.

Ha npotskeHun Bcero paccMaTrpuBaeMoro epruosia MpoCiIeKnBa-
eTCs 3aBUCUMOCTh OFOJIKETHOM cHCcTeMbl POCCHE OT KOCBEHHBIX HAJIO-
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roB (HAC, akim3o0B, TaMOXKEHHBIX MOIUIMH), 32 CYET KOTOPBIX (hop-
Mupyercst Ooree MOJOBHHBI BCEX JOXOIOB KOHCOJHIMPOBAHHOTO
Oromkera — B 1999 . Ha ux om0 npuxonuiock 49,98% HamoroBbix
noxomoB, B 2001 . — 53,93%. C 2002 1. mois KOCBEHHBIX HAJIOTOB
(dhopmasibHO cokpaTmiiach 10 42—45% 3a cu€r nocrtymieHus B Qene-
pabHBIN OIOIKET YacTH eauHoro couuanbHoro Hajora (ECH) u BBe-
nenust B 2002 1. Hanora Ha no0bvy none3Hbix uckonaembix (HATIN)
[1, c. 100-101]. B mepuox 2005-2011 rr. mos 3TUX KOCBEHHBIX HAJIO-
TOB B JOXOIax OIOKeTa pacHIMpPeHHOro MPaBUTENLCTBA KojeOasiach
B penenax 12—-16%. s denepaibHOoro Oromxkera 3aBUCUMOCTh OT
KOCBEHHBIX HAJIOTOB eié Ooiiee 3HaunTeNbHa, nockonbky HJIC u ta-
MOKEHHBIE MOIUTHHBI MTOTHOCTHIO 3a4HCIISIFOTCS B J0X0, pefiepaibHO-
ro Orojpkera, a akiusbl — yactuuHo. [Tpuuém HJIC ¢ Hambonee 1uk-
JINYECKH YCTOMYMBOM HAJIOTOBOM 0a30ii MOTHOCTBIO MOCTYyMAeT B (e-
JepalbHbIi Olo/KeT. B MoCTyIIeHnsIX 3TOro Hajiora 3HaYUTENbHYIO
pOJIb WrpaeT COCTaBIAIONIas, CBA3aHHAS C BHEIIHEIKOHOMHYECKON
nesitenbHocThiO0. Tak, nons HJIC mo ummopty cocrasmsier okono 20%
Bcex mnoctymeHuit HJIC. B mocnemnue rombl Bo3pacTaeT 3aBUCH-
MocTh (enepanbHoro Oromkera Poccun ot konebaHUi BHEITHEIKOHO-
MHUYECKOM KOHBIOHKTYpBI. JOJs JOXOMOB OT BHEIIHEIKOHOMUYECKOU
JeATeIbHOCTH YBEITMUMBACTCA M COCTAaBIIsIeT Ooiiee OMHON TpeTheit
¢denepanbHoro oromkera (B 2005 . — 32,8%, B 2009 . — yxe 36,6%)
[3, c. 594]. B ommuume ot denepanbHOro OropKeTa, OFDKETHI CyObeK-
ToB denepann U MECTHOTO camoynpaBiieHHs (GOPMUPYIOTCS B 3Ha-
YUTENFHON CTeleHH 3a CUET MPSMBIX HalloroB (Hajora Ha MPUOBLI,
HaJIora Ha JI0XO/Abl (PM3UYECKUX JIHI, HAJIOTOB HA MMYLIECTBO H JP.)
W HanpsMYIO 3aBUCST OT (PMHAHCOBBIX PE3YIBTATOB JIESITENBHOCTH XO-
3AUCTBYIOIIUX CYOBEKTOB U MX UMYILECTBEHHOTO MOJIOKEHHS.

B nocnemnue romsl B Poccuu Oosibllioe BHUMAaHHE YIENSIETCS
OIO/KETHOMY TIAHMPOBAHHIO Ha pa3HBIX YPOBHSX. B cooTBeTcTBHM C
STHM BHOCATCS M3MEHEHHS W JOMONHEHHS B HAJOTOBYIO CHCTEMY.
MunuctepctBo ¢unancoB PO paspabateiBaer, a [IpaButensctBo PO
YTBEP)KAAaeT OCHOBHBIC HAIlPABICHUS Pa3BUTHsI HAIOTOBOH CHCTEMBI
Ha oyepeqHOW (UHAHCOBBIA TOA W B TMEPCIEKTHBE HA JABYXJIETHUH
TJIAHOBBIA TIeproa. HopMaTUBHBIM MPABOBBIM aKTOM 3TOT JIOKYMEHT
He SBISIETCS, OJHAKO Ha €ro OCHOBE pa3pabaThIBalOTCsI M3MEHEHUS,
KOTOpBbIE BHOCSATCSI B HAJIOTOBOE 3aKOHOIATeIbcTBO. ClemoBaTenbHO,
WMEHHO Ha 3TOT JIOKYMEHT MOT'YT OpHUEHTHPOBATHCS CyOBEKTHI Tpel-
MPUHUMATENLCKOW  ACSTEBHOCTH MpPH JOITOCPOYHOM HAallOTOBOM
IUIaHUpOBaHUU. Ha cerogHsAIHUN JNeHb MOCIEOHUNA BapUaHT TAKOTO
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nokymeHTa yrBepkaéH [IpaButenbctBoM P® — «OcHOBHBIE HalpaB-
neHust Hanmoropod monutuku Poccuiickoit @enepannu Ha 2013 rog u
Ha r1aHoBeIi iepuon 2014 u 2015 rogos». B gokymeHnTe nmpuBoauTcs
MOAPOOHBII aHAJIN3 UTOTOB pPeai3alii HaJOrOBOW MOMUTHKH B TPO-
LIeIIeM MepHuoJie, a TaKKe BHECEHHBIX M3MEHEHUH B 3aKOHOJATENb-
CTBO O Hajorax u coopax [4].

B tpexnerneit nepcnexruse 2013—2015 rm. OCHOBHBIMH NPHOPH-
TeTaMyd B 00JacTH HAJIOTOBOHW TONUTHKH SIBISIOTCS, KaK M paHee, —
coznanue d(PPEeKTUBHOM U CTAOUIBLHON HAJIOTOBOM CHUCTEMBI, 00ecIie-
yrBaoNel OIOPKETHYIO yCTOMYHMBOCTH B CPEIHECPOYHOH W JIONTO-
cpouHoil mepcrektuBe. OCHOBHBIMHU IIENIIMA HAJIOTOBOM TMOMUTHUKH
MPOAOIIKAIOT OCTABAaThCA MOJIEPIKKa WHBECTUIIMM, a TaKXKe CTUMYIH-
pOBaHHE MHHOBAI[MOHHON JEATEIbHOCTH.

Bonbiioe BHUMaHuE yeeHo COBEPIIEHCTBOBAHMIO CIIEIIHANIBHBIX
HajoroBelx pexumoB. C 1 guBapst 2013 1. BBOAUTCS HOBBIM CHelH-
aJIbHBIM HAJIOTOBBIM PEXXUM B BUJIE IATEHTHOM CUCTEMBI U OTMEHSIETCS
MaTeHTHAsl CUCTEMa B COCTABE YIPOIIEHHOW CUCTEMbI HAJIOTO00IMKE-
Hus. [lepexox Ha cucTeMy HalOrOOOIOKEHHSI B BUIE SIMHOTO HAJIOTa
Ha BMEHEHHBIH JIOXO/ CTaHET JOOpPOBOJIBHBIM, U JaHHBIH HAJIOTOBBIN
PEXHUM IO MEpE pacIIUpEeHHs aTEHTHONH CUCTEMBl HAaJOTOOOIOKEHNUS
manupyercst otMeHuTs ¢ 2018 1. Ilpu atom 90% mnoctymnenuit ot
MATEeHTHOW CHCTEMbI HAJIOTOOOJIOKEHHs OyleT HampaBisiThes B OrOf-
KeT MYHUIUNaIbHBIX oOpa3oBanHuii U 10% B OIOMKETHI CYOBEKTOB
P®. Bynyt BHECEHBI TakKe U3MEHEHMS B YIPOUIEHHYHO CUCTEMY Ha-
JIOTOOONIOKEHHST M CHUCTEMY HaJIOTOOOJIOKEHHSI CElbCKOXO3SIHCTBEH-
HBIX TOBApOIIPOU3BOAUTENEH.

C nenpro yBenu4YeHUs TOCTYIIIEHUH B OIOJKET €KEroJHO Mpo-
BoIUTCS moBbImIeHHE akium3oB. C 2015 r. JOMKHBI YCKOPUTHCA
TEMIIBI pOCTa AKIHM30B Ha AJKOTOJIbHbIE M TabauHble ToBaphl. C
3TOH ke 1IeNblo OyAeT MpoJoKeHa paboTa Mo BBIPAOOTKE Mexa-
HU3MOB HAJOr0O0OJIOKEHUsI MPHUPOAHBIX PECYpCOB Ha OCHOBE pe-
3ylIbTaTOB (PUHAHCOBO-XO3AHCTBEHHONW EATENbHOCTH OpraHu3a-
nuii. Takas popma U3BATHS B BHJAE PEHTHI MPEICTABIAETCS Haubo-
nee 3 (HEKTUBHOM C YKOHOMHUUYECKOW TOYKH 3PEHUS U IPUMEHSIETCS
B HAJIOTOBBIX CHUCTEMaX psijia pa3BUTHIX He()TeA00BIBAIONINX CTPaH.
BBenenve ykazaHHBIX MEXaHH3MOB MOXET TOBJIeYb 3a cOo00# u3-
MEHEHHUE BCell CHCTEMBI HallOT000JIOKEHHS TPUPOAHON PEHTHI — OT
H/IIIN u BBIBO3HBIX TaMOXXCHHBIX MOILIMH JIO0 aKIIU30B Ha HedTe-
npoaykThl. Byner mpogomxkena paboTa Mo MOBBILICHUIO YPOBHS Ha-
JIOTOOOJIOKEHHUSI TPUPOJHOTO Ta3a MyTEM YCTAHOBJICHHS TOPSIKA
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ncuncnenus HAIIM Ha noOb4y mpupogHOTO raza B 3aBHCHUMOCTH
OT U3MEHEHUSI MUPOBBIX L[E€H HA T'a3.

OCHOBHBIMH HaNpaBJICHUSIMHU TIJIAHUPYETCS Takxke pa3paboTraTh
METOJHKY OLEHKH 3()()EKTHBHOCTH HAJIOTOBBIX JILIOT, YUUTHIBAIOIICH
Hapsay ¢ BBIMAAAIONIMMH JOXOIaMH OromKeTHOH cucteMbl PO cozma-
HUE ONIaronpusATHBIX YCIOBHU AJISl MHBECTUPOBAHUS, & TAKKe Pe3yilb-
TaThl peaJy3alliy HaJOroNjaTelbIIUKaMy TONY4YeHHBIX TpenMy-
miectB. [Ipu 5ToM OOHOBIEHHE M aKTyalU3alHs IEPEYHs HAIOTOBBIX
JBTOT OYAYT MPOBOAMUTHCS €KETOTHO.
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3.B. Kopooxosa

CTPATEI's1 MOJAEPHU3ALINN:
HOBOE KAYECTBO YCTOUYUBOI'O
NHHOBALIMOHHOI'O PA3BBUTUSA OPTAHU3AIIU

LleJ'Ib}O nccnenoBaHUAa ABNAETCA BbidBleHUe TeopeTnyeckoro ypoBHA pas-
paGOTKI/I OaHHon I'IpO6J'IeMbI. PaCCManMBa}OTCH TeopeTuyeckne u npaktmye-
CK1e BOMpoChl CTpaTtermm MmoaepHu3auum ¢ TOYKU 3peHna Teopun yCT0I7ILII/IBOFO
pPasBUTUA, HAaCKONbKO ageKBaTHO NpoBo3rnaweHne 3agavy MmogepHmsaumm ctpa-
Termm yCT0I7ILII/IBOFO pa3BUTUA. Huxe npuBeaeHHble pacCyXaeHna onnparoTcA
Ha BbIBOAbl, CAeNaHHble B cospemeHHon 3KOHOMUYECKOMN nntepartype, C KOTo-
PbIMU @aBTOP MOJTHOCTbLIO COrfaceH. B TekcTe BblAeneHb! knoyeBbie CoBa.

The aim of the research is to develop theoretical aspects of modernization.
Theoretical and applied points of modernization strategy under sustainable de-
velopment concept are considered. Matching of modernization and sustainable
development is discussed. Some conclusions from research publications which
are shared by the author are presented. Key words are marked.

Hrak, MmogepHu3anus craja KIOYEBBIM TEPMHUHOM JHA. B TO *xe
BpeMsi €IMHOTO MOHMMAaHMs MOJEpHHU3alMH HeT. B skoHOMHUeEcKOit
cepe MomepHHU3aIMs HEU30SKHO IMOAPa3yMEBACT UMIIOPT TEXHOJIO-
T'Hid KaK OCHOBY TEXHOJOTMYECKOTO MPOphIBAa HA ONpeNeNEHHBIX Ha-
npapieHusX. Takoe MOHMMaHUE HE BIOIHE MPOAYKTUBHO, MOCKONbKY
BOMPOC O TEXHOJIOTMYECKOM Pa3BUTHU YMUPAETCS B BOMPOC O CYIIe-
CTBOBAHHHU CPEZIbI, CTOCOOHON K BOCHPOU3BOICTBY, BHEAPEHHUIO U HC-
IOJIB30BAHMIO TEXHOJIOTHM.

Mpsl He Oygem pacKpblBaTh MOHSITHE MOJCPHH3AIMU uepe3 TpH-
BSI3KY K BHEIIHUM CTaHIapTaM, MPUHATHIM 3a 00pa3ubl. OcTaHOBUMCS
Ha onpeneneHun: «Moaepum3anusa (ppanun. modernisation, oT
moderne — HOBEHIHIA, COBPEMEHHBIH), M3MEHEHHUE B COOTBETCTBHH C
HOBEHIIUMH, COBPEMEHHBIMU TPeOOBaHUSMH M HOpPMaMH, HarlpuMep,
OOHOBJIEHHE TEXHUYECKOTO 00OPYAOBaHHMS, MPOM3BOACTBEHHOTO MPO-
necca u T. .y (BCD). Tlox 3xoHOMHUYeCKOH MoAepHU3aNHET, B CBsI-
3M C 3TUM, OylleM OHUMATh — CTPYKTYPHBIE, TEXHOIOTHYECKHE U MH-
CTUTYLIMOHAJIbHBIE M3MEHEHHS B SKOHOMHKE, HalpaBlieHHbIE Ha TIO-
BBIIICHHE €€ KOHKYpPEHTOCIIOCOOHOCTU. TexHomorndyeckas MOACPHHU-
3aIUsl — COCTABJISAIONIAs SKOHOMHYECKOH MOJIEpHHU3AIHH.

[IpuBenéHHble BhINIE ONMpEeTeHUsT BEPHBI TOIBKO OTYACTH, HOO
HEIOCTAaTOYHO TOIHO OTPaXKaloT CYIIHOCTb, LIENU U clielu(uKy poc-
cuiickoil MofiepHH3anui. ONBIT pa3BUTHIX CTPaH YOSTUTEIbHO CBHU/IC-
TENBCTBYET, YTO B COBPEMEHHBIX KOHKYPEHTHBIX YCIOBHUSX MHPOBOTO
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pa3BuTHA dPPEKTUBHON MOKET OBITh MOIEPHU3ALINS, KOTOPAst OCYyIIIe-
CTBJISIETCSl OMHOBPEMEHHO C JIOCTH)KEHHEM 1eJ1eBBIX OPHEHTHPOB U C
MMOMOIIBIO JEMOKPATHYCCKUX MEXaHNU3MOB U UHCTUTYTOB.

i mpeanpusTHA MOAEPHU3ALMS — 3TO IEPEXOJ OT TOrO CO-
CTOSIHMSI, KOTOPO€ MBI MMEEM B HacToAlIee BpeMsl, K TOMY, KaKUM Xe-
JaTeIbHO €r0 UMETh: YCIEIIHOE Pa3BUTHE B COBPEMEHHOM MHUpe, Ona-
TONPUATHBIE YCIOBUS A1 MOTHBAILlUU BBICOKON MPOU3BOJUTEIHHOCTH
TpyZa, pa3BUTHE MAJIOro U CperHero OM3Heca, CO3aHue U BHEAPEHHE
WHHOBalMi. MonepHHu3aLys Ha NPEANPUATHH — 3TO KPAaTKOCPOUHBIN
WIH CPEJHECPOUHBIN (B 3aBUCHMOCTH OT MaclITabOB 0ObEeKTa Mozep-
HU3AIMK) MIPOEKT, UMEIOMINH 4ETKHE BpeMEHHbIC MapaMeTpbl U Tpa-
HUIIBL.

MeTomo0rusi — WCIHONB30BAHUE KOHKPETHBIX UHCIPYMEHMO8
PETYINPOBaHUS ACITEIBHOCTBIO, O00ECIEUMBAIONINX BCECTOPOHHEE
pa3BUTHE TIPU OIHOBPEMEHHOM COXpaHEHUHM (PaKTOPOB BOCIPOHU3BO/-
crBa npoxaykra. Ha 6a3e Teopun yCTOWYMBOTO pa3BUTHS METOIOIOTHS
MOJIEpPHHU3ALUH ISl IPSIIPHSTUS MPEIIIoiaraeT BhIBEPEHHOE JIBIIKE-
HHE B TPH JTara:

(1) pazpaborka JeTaqu3UPOBAHHONW KOHIEHIIMK TTPeoOpa30BaHU
B COOTBETCTBYIOIIICH cdepe;

(2) peanu3anms KOHLENIUK MPeoOpa30BaHUI Ha KOHKPETHBIX MO-
nensx (Ha JIOKaJbHBIX IMPUMEpax): ATarbl, KPUTEPUU M MPOOIEMBI
pa3paboTKH, HampUMep, HOBOTO MPOAYKTa MM OW3Heca, WX KOMIa-
HUWH,
(3) TupaxxupoBaHUE YCIEIIHBIX MOJEIEH C MOCTEICHHON 3ame-
HOH IIPEXKHUX CUCTEM.

B merogonornveckoM MmiiaHe Mpolenypa M KpUTEpUH OTOOpa
«TOJIOCHBIX» CEKTOPOB MOACPHM3AIMH MMEET MEPBOCTENIEHHOE 3Ha-
yeHue. Hackonmbko BepHO BBIOpaHBI MPHUOPUTETHBIE TOYKH pocTa, Oy-
JIET 3aBHUCETh YCIEIIHOCTh BCEW MPOrpaMMbl MOJEPHHU3AIMN U TOTY-
4yeHue oT He€ xkenmaemoro 3¢ dekra. [Toatomy 1nenecoodpasHo:

® OMpeNeNINTh TPUOPHUTETHBIE TOYKH POCTa, O00ECIEUMBAIOIINE
MYIBTUTUTHKATHBHBINA 3P QEKT oT MOomepHHU3AINH;

® BHIOpaTh MHCTPYMEHTHI U (DOPMBI MPUBIICUCHHSI MHBECTUIIMOH-
HBIX PECYpPCOB, KOTOPBIE MOTYT UMETh CBOIO CIEHU(HKY, 3aBUCALIYIO
OT 0COOEHHOCTE MOIEPHU3AIMOHHBIX TOYEK POCTa;

® 3HATh BO3MOXXHOCTH TONyYeHHS TOCYIapPCTBEHHBIX WHBECTUIUH
W JIOTIOTHUTENBHBIX  ()OPM TIOMOIIIH, MTOCKOIBKY MaciTaOHass Mojep-
HU3aIMsI BECbMa 3aTpaTHOE MEPOIPHATHE.
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Konunenuus — 3710 o0imue nenu u 3aa4d B pa3BUTHH. Bo 4T0 oHa
BBIIBETCS, 3aBUCUT OT IIPOrpaMMsbl U €€ peanusanuu. llpuMmennuTensHo
K 3a5IBJICHHOM TEMaTUKE KOHLENIMs MOJAEPHHM3AIMU — 3TO HOBOE Ka-
YEeCTBO YIPABICHHs YCTOHUMBBIM Pa3BUTHEM B BUJEC THOKOIH CHCTEMBI
corlacoBaHus Lielled M 3a1a4 Ha pas3HbIX ypOBHAX ynpasineHus. Ha eé
OCHOBE pa3padaThIBalOTCs MPOEKTHI, BKIIOYAIONINE TEXHOIOTHYECKOE
OOHOBIIEHHE U X035HCTBEHHYIO cTpaTeruro. K mpennoceuikam hopmu-
pOBaHUSL CTpaTeruy, 10 MHEHMIO aBTOpPA, OTHOCATCSA: MOHMTOPHHI,
aHaJIu3 U OLEHKA peallbHOM cuTyanuu. Hano BBOOUTH COOTBETCTBYIO-
mye KpUTEepUH W (HOPMHPOBATH COOTBETCTBYIOIIME MEXaHU3MBI
¢unbTpaimy, 4ToObl Ha BHIXOAE MOTYYUTh XOPOILIO CTPYKTYpHPOBaH-
HYIO U BBIBEPEHHYIO CUCTEMY IIPUOPUTETOB 3KOHOMHUYECKON ITOIUTHU-
KU B Buje cOallaHCUPOBAaHHOW cmpamezuu yCmouuueo20 UHHOBAYU-
OHHO20 pa3zeumus. A 3aTeM — Tepexos K MPaKTUYEeCKol peaan3aiui,
IJle SKOHOMUYECKasl CTpaTerusi MpOEeKTa MOJCPHU3ALMHU HE JOIKHA
OrpaHMYMBATHCS MACIITa0aMH BHYTPEHHETO PhIHKA M TJI€ HEOOXOAUMO
3aCTaBUTh JICHBIH paboTaTh Oosee 3PEeKTUBHO, HE PACHBUITH HX IO
MHOXKECTBY OTIIENIbHBIX CTaTeH, rlie pacxoipl AOKHBI OBITh yBS3aHBI
¢ (MHAHCOBBHIMH pHCKaMH. BoNblIyio pomb Hrpaer 4eaoBeYecKHit
¢dakTop. Y rpaMOTHOTO yIpaBleHIIa BCEra ecTh YCTOHYMBBIE KOHKY-
PEHTHBIE NIEPCIIEKTUBBI, KOTOPHIE O3BOJSIOT IIPABUIIBHO OLICHUTH Te-
Kyllee MOJIOKEHHE JIeTl, BHIPadoTaTh YCIEHIHYIO TAKTHKY MTOBEACHUS B
JAHHBIX YCJIOBHSIX W YBUJETb BEPHYIO CTPATErHi0, BEAYLIYIO K IIO-
craBiieHHOU Lenu. [IpaBuiibHOE LienenonaraHue — OCHOBa BCErO IPO-
necca ymnpasneHus. IIpencraBum onHy M3 BO3MOXKHBIX KOHILIEIIIIUIA
MOJIEPHM3ALIMHU B BUJIE CIEAYIOUIEH JOTUUECKON CXEMBI.

Konkperuzamnuio gaHHOH cxeMbl (PUCYHOK) MOXKHO paccMarpu-
BaTh KaK JABYXJTaIlHbII IIPOLECC, COCTOALIMN U3 3Tala UHUIUUPOBA-
HUS U 3Tana BHEIpeHUd. DTall MHULIMHPOBAaHUS BKIIIOYAET: CTpaTeru-
Yeckuil aHanu3, (OPMHUPOBAHHE LENEBBIX YCTAHOBOK M TPHOPUTET-
HBIX HalpaBJIEeHUH, a ATall BHEAPEHHUS] COCTOUT U3 «IOPOKHOM KapThI»
MO CTPaTerHueCKNM HalpaBIEHUIM, CO3AaHUs COBETa M0 (PHMHAHCOBOIA
YCTOWYHBOCTH, IPUOOPETEHUSI PECYPCOB, MHCTUTYLIHOHAIN3AINN Pe-
3ynbpTaToB. OTMETHM, YTO peaju3alis MOAEPHU3AIMOHHBIX MHHOBA-
LUA MMeET LUKINYECKUI XapakTep, CBA3aHHbIM C BO3HUKHOBEHHEM
HOBBIX SIBICHWH M Pa3iMYHBIX MPOOJIEeM B YNpaBICHUH HOBOBBE/E-
HUSIMH, TIOCJIe PEIIeHUs] KOTOPhIX 00paTHAas CBS3b KOPPEKTHUPYET XO[
JNaJbHENIINX JeWCTBUH. 37iech BelMKa pOjib MOHUTOPHHIA, Kak CIe-
IU(UUECKOH TEXHOIOTUU YIpPAaBICHUS, KOTOpas MpeAHa3HaueHa Jyis
CHCTEMAaTHYECKOTO OTCICKUBAHM M KOHTPOJS HaJ M3MEHEeHUEeM (ak-
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TOPOB BHYTPEHHEN U BHEIIHEW cpenbl. UTO MO3BONISIET HE TOIBKO OT-
CIIKUBATh CJIOXKUBIIYIOCI KOHKPETHYIO AWHAMHUKY M CUTHAIU3UPO-
BaTh 00 OTKJIOHEHUSX OT 3alUIAHMPOBAHHON TPACKTOPHH Pa3BUTHS, HO
W KOPPEKTUPOBATH COOTHOILICHHS KETAeMOro M (paKTHUECKOro, A00u-
BasICh KaUECTBEHHOI'O IOBBILICHUS PE3YJIbTAaTOB YCTOWUYUBOIO pa3BU-
THA.

[ Jlocuueckasn cxema KoHuenuuu Modepnua'auuu ]

CTpaTeI‘l/l'-ICCKHi;I AHAJIM3 IeJIeBbIX YCTAHOBOK,
B TOM YHCJIe Onpee/IeHHe e IeBbIX CerMEeHTOB PbIHKA

CTpaTernqecxme NMPUHOPUTETHI MOACPHU3AITUA

«Jlopo:xHas KapTa»
10 NMPHOPHTETHLIM HANMPABJICHHAM

HcTounuku pecypcos
¢ y4éTOM (PMHAHCOBBIX PHCKOB

32J12['-IH U METOABbI UX PeHICHHUSA

IIporno3upyemsie pe3yJbTaThbl

INNN NN

CxeMa BO3MOXKHOI KOHIECTIIWU MOACPHU3AIUN

Baxxuedmmit 6v1600 xonyenmyanvhot modenu Ha 0asze TEOPHH
YCTOMYMBOIO Pa3BUTHS U MOJAEPHU3ALUN POCCUNCKOA HKOHOMHUKHU CO-
CTOUT B TOM, YTO MPEANPUATHE MOXKET CYIIECTBOBATh TOJIBKO B PEXKHU-
Me ycToitunBoro passutus. «lIpoenanue» akTHBOB M MOAJEPIKKA IKC-
TEHCUBHOI'O YKOHOMHUYECKOI'0 POCTa HE MOXKET IIPOAOIIKATHCS CKOJIBKO
YTOAHO JOJT0, TTOCKOIBbKY aKTHBBI M3HAILIMBAIOTCS, MOPAJIBHO yCTape-
BaroT. Eciu MHHOBaTM3alUs MPEACTABISACT COOOM «IOICTETUBAHUE
9KOHOMHUKO-TEXHOJIOTMYECKOr0 pa3BUTHS, TO MOIEPHHU3AIMS — CO3/1a-
HUE (QYyHIAMEHTANbHBIX, MH(PACTPYKTypHBIX (B CaMOM HIMPOKOM
CMBICII€) TIPEANOCHUIOK TAKOTO Pa3BUTHSL

Ocoboe MecTo 3aHMMaeT MOJAEIbHBIN aHAJIW3, KOTOPBIH Tpe-
cTaBisieT co0oii TpaHC(OpMAIUIO KOHIICHIINH, ONPEACIUBIICH IETH U
MEXaHU3Mbl B3aUMOJIEHCTBUA, B CUCTEMY KOMIIJIEKCa KOHKPETHBIX Me-
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PONPUATHI W BHIOOp HAWIIYUNIEro CleHapusi U HHCTpyMeHTapus. Of-
HUM U3 BO3MOXKHBIX HHCTPYMEHTOB MOJIETILHOTO aHaM3a MOTYT OBITh
9KOHOMHKO-MaTeMaTHYeCKre MeTolbl. Hampumep, mpu onpeneneHun
MPHOPUTETHBIX «IOMIOCOB» (TOYEK) POCTa W HANpPABICHHU TEXHOJIO-
THYECKOH MOJEpHH3AIMU, MPH BBHIOOpE MEHEHKMEHTa B TPYIOBBIX
OTHOIICHUSIX, TIPH PELICHNH BOIPOCOB BBIOOpa 00bEKTOB HMHBECTHIIUH
U TJ. TPUMEHUM UENOYUCTIEHHBI aI20pUmM 6bl00pa 6apuaH-
moeg [7].

B paMKkax NaHHBIX ONPEAENICHUN U BEIYTCS HMCCIEAOBATEIbCKUE
paboThl. 3aMETUM, YTO Pa3BUTHE — 3TO HE TOIBKO (Daza >KM3HEHHOIrO
LUK MPEANpUITUs, HO U (opMa ero cymecrBoBanui. OmHAKO pas-
BUTHE 3TO JOBOJBHO OOlee, MIMPOKOE MOHATHE. MBI TOBOPHUM 00
yCTOWYHMBOM pa3BuTHH [2]. BakHa opranu3zanus OM3HEC-IPOIIECCOB C
MAaKCHUMAJIbHOM OPMEHTALMEN Ha 3a/1a4d PAa3BUTUS, IPUUYEM HE TOJIBKO
3a CU€T TEXHOJIOTMYECKHX, HO M OpPTaHU3alMOHHO-YIIPaBICHYECKHX
WHHOBAIMH, YTOOB! KallUTaJ MPUXOIUI B SKOHOMHYECKH OCMBICICH-
HBIE IPOCKTHI B BU/I€ HHBECTHLINH B MOJIEPHHU3AIINIO YKOHOMHUKH.

ObecnieueHre MHHOBAIIMOHHOTO MYTH Pa3BUTHS BOSMOXKHO TTYTEM
MOJICPHU3AIIMU Ha OCHOBE d()(DEKTUBHBIX TEXHONOTHH, YUUTHIBAIOIINX
0a30BbIe HHUKATOPHI YCTOMYUBOTO pa3BuTHs (Tadm. 1).

Tabnuya 1
HNupukaropsl ycToHYMBOrO pa3sBuTHs
Ilokazatenn Wunukaropst
OKOHOMHYECKHE CreneHb M3HOCA OCHOBHBIX (DOHJIOB, SHEPrOEMKOCTD,
TIPON3BOIUTENEHOCTD TPYAA
NunosanuonHsie 3arparsl Ha HCCIIE0BAHMA U pa3paboTKy HOBOI Ipo-

JTYKIMH, BBIMTYCK HMHHOBAIIMOHHON MPOIYKIIMHU; TATEHT-
Hasl, TEXHOJIOTMYeCKas™, HCCIIe0BaTeIbLCKass™ * aKTHB-
HOCTH, 3aTparbl HA TEXHOJIOrMYECKHE HHHOBAIIUH Ha
OJIHOTO Y€JIOBEKA, 3aHSTOr0 B IPOU3BOJICTBE

HucruTynmonansHbie HopMaruBHO-TIpaBOBOE 00€cCIIcUeHHE, KOTHYECTBO 00h-
€KTOB WHHOBAI[MOHHOW MH(PPACTPYKTYPHI, HHPOPMAIH-
OHHOE 00eCHeueHUE

* TeXHONOrHYecKasi aKTUBHOCTh — YHCIIO UCTIONB3YEeMBIX TIEPEIOBBIX MPOU3BO/I-
CTBEHHBIX TeXHOJIOTHi B pacuyére Ha 100 gem.

**ccnenoBarenbckas akTHBHOCTh — YICIBHBIN BEC HUCCIenoBaTeneld B o0Imeit
YUCIIEHHOCTH.
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C yuérom criennduKH MPOU3BOACTBA pa3padaThIBacTCs, Kak Ipa-
BUJIO, COOCTBEHHAsI METOJMKa ()OPMHUPOBAHUSI MEXaHU3Ma YCTOHUUBO-
TO pa3BUTHA MPEANPUATHS C 00s3aTEIbHBIMH MPOSKTAMU MOJCPHH3A-
MU JISHCTBYIOIINX MPOU3BOICTBEHHBIX MOIIHOCTEH, OU3HEC-TIaHOM,
00bEMOM HMHBECTUIIUH U TpaMKOM MOJICPHH3AIUK, ¢ 000CHOBAaHUEM
HEOOXOIMMOCTH MOCTPOCHUSI HOBBIX HJIM PEKOHCTPYKIIUU UMEHOIINX-
csi MomHocTel. CTparerust NPEANPHUSTHS COIEPKUT KOHKPETHBIE MPO-
eKThl M0 BCEM HAaIlpaBJICHUSM JIEATENbHOCTH W JIeTalbHbIC TUIAHBI-
rpadMKi UX OCYIIECTBIEHHUS, 4 TAK)KE OTBETCTBEHHOCTH 32 UX HCION-
Henne. KoopauHamusi nesTenbHOCTH M paccTaHOBKAa NMPUOPHTETOB B
KOH(DJIUKTHBIX CIIydasix sIBISICTCS TPEPOraTUBOM BBICIIETO YIIPaB-
JSIIOIIEr0 OpraHa opraHu3alud. MeToauKa W aidroput™ (opMHUpOBa-
HUS MEXaHU3Ma YCTOMYMBOrO Pa3BUTHUS IPEANPHUSATHS IaHbI B paboTax
astopa [2, 3].

Cxema (yHKIMOHHpPOBaHUS MEXaHH3Ma YCTOMYHMBOI'O Pa3BH-
THST MOXeT OBITh MpencTaBlieHa B BUAC psla MOCIEI0BAaTEIbHBIX
GyHKINH]:

(1) popmupoBaHue 11eeH 1 3aa4;

(2) bopmupoBaHHEe CHCTEMBI B3aUMOCBS3aHHBIX [OKa3zaTenel
(MHOMKATOPOB), XapaKTEPU3YIOIINX BCECTOPOHHEE Pa3BUTHE;

(3) pazpaborka >kenmaembIX (TUTAHOBBIX) 3HAYCHUN TIOKa3aTelieH,
YBSI3aHHBIX C pEAIM3yeMOM CTpaTeruell M IporpaMMaMH YCTOHYHBOTO
pa3BHUTHS;

(4) peanuzarumst mporecca coopa U 00pabOTKH JTaHHBIX;

(5) ananu3 pe3ynbTaToB M pa3paboTKa PEKOMEHIAIMA U MEp IO
KOPPEKIIMH YCTOWYMBOIO Pa3BUTHS;

(6) npuHSATHE YIPABICHYSCKUX PEIICHHUIMA.

HeobOxoaumo onperneneHre cOOTBETCTBYIOIINX MPUOPUTETOB, aK-
LIEHT Ha KOTOPBIX MO3BOJUT CIKOHOMHUTH PECYpChI AJIs JOCTHXKEHUS
1esnei, TOCTaBIeHHBIX B 00IaCTH MOACPHU3ALIUH.

IIpuopuTeTHble HanpaBJeHUs MOJEPHU3ALMOHHOTO U TEXHOJO-
THYECKOTO Pa3BUTHSI SIBIISIOTCS KITFOYEBBIMU JUTS 0OECTIEUeHUS JIHIep-
CKUX IO3ULUHI NpeNnpusaTus, opranu3anuu. Bo3HUKaeT BOIPOC, 4TO
MO/UIEXKHUT MOJIPHU3AIMM M B KAaKOM HalpaBlIeHWU pa3BUBATHCA
Janpiie? 3To MOXKET ObITh — BHEAPEHHE HOBEHIIMX JOCTHKECHUH MO
MPOQUITI0 CBOSH MPOU3BOACTBEHHON AEATEIBHOCTH, IPUMEHEHHUE MH-
(OpPMaIIMOHHBIX TEXHOIOTHH ¥ TENEeKOMMYHHKALIMOHHBIX CHUCTEM,
paauKanbHOE MOBBIIIEHHE dHeprodddexTuBHocTH U T.A. Ecnu mpu-
OPUTETHOW Ha JIaHHOM 3Talle ABJSeTCS OpUEHTAIUs Ha BHYTPEHHUU
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PBIHOK (HampuMep MacIiTabHOE UMITIOPTO3aMeleHre), TO OHa JOJIKHA
0a3upoBaTbcsi Ha HEOOXOAMMOW KOMIIGHCAI[MM PHCKOB W H3/IEPIKEK
aTOM crpareruu. Eciu ske peub uAET 0 pa3BUTHN NPOU3BOICTB Ha Oaze
COBPEMEHHBIX TEXHOJIOTHH, 00eCeYnBalONINX POU3BOJCTBO MPOAYK-
TOB C BBICOKOW JOOABJIEHHOW CTOMMOCTBIO, TO B CHIIY CJIO)KHMBILIHXCS
COIIMATbHO-DKOHOMHUYECKUX YCIOBHH IMOTPEOYIOTCS HE TOJNBKO W HE
CTOJIBKO MHHOBALUU, CKOJIBKO BOCCO3/IaHUE IIOYTU C HYJISI OTAEIbHBIX
BUJIOB JeATeNbHOCTH. HO B UéM Torzma JO/KHA COCTOATH 3a/1a4a MO-
JepHU3aIUN?

I'naBHble (0a30BbIe) 3aa4M 110 OCYIIECTBJICHHUIO MOJIEPHU-
3aIuu:

1. Co3nate ycrnoBHs Ui Hayana CMEHbl MOJETH SKOHOMHUYECKOIO
pasButha. CyTh 3TOTO Ipolecca — Mepexo]] K AUBEpCUPHUINPOBAHHON
Y MHHOBAllMOHHON 3KOHOMHKE, OCHOBAaHHOM Ha BBICOKMX TEXHOJIOIH-
SIX, HAYyKOEMKOM IPOM3BOJICTBE M HOBBIX 3HAHMSAX. 3/1€Ch BO3HMKAET
npobiiema gocTyna K TexHomorusMm. Kak mpaBuiio, muaepsl pa3BUTHS
TOTOBBI MPO/IABATh JIMIIb ycTapeBiine TexHonoruu. [loatomy 3aBeno-
Mas MPEeUMYILEeCTBEHHAas OpHUEHTAlMsl Ha MMIIOPT CO3JacT He JIoro-
HSIOLLYI0, @ BEYHO OTCTAIOUIYI0 MHJIycTpuaiu3aiuio. ba3oBoil cras-
KOH JOIDKHA OBITH OMopa Ha OCTAaTKH HAYYHO-TEXHHYECKOrO MOTEH-
nuana s (GopMHUpPOBaHMS CBOEH (HAIMOHAJIBHON) WHHOBAI[MOHHOM
CHCTEMBI.

2. PaccmarpuBath MOAEpHH3AIMIO KaK CTPYKTYpPHYIO 3ajauy
(OpPMUPOBAHUS COOTBETCTBYIOIIUX XO3SHCTBEHHBIX MPOMOPIHHA. DTO
TpeOyeTcst Uil PacCMOTPEHHSI TPOSKTHPOBOYHBIX 3a/1ad JJISl UCTIOMb-
30BaHUs METOJOB TUIAHUPOBAHHS M MOAO0Opa HEOOXOAMMOTO HHCTPY-
MEHTapHus, BO3JEHCTBYIOIIET0 Ha KOMIIOHEHTHI CYyIECTBYIOLIEH u
npeanonaraeMoi (>kemarenbHON) CTPYKTYphl. Bce MHBIE MHCTpYMEH-
Thl ¥ MEPOIPHUATHS JOKHBI UMETh MOJYHHEHHOE TaKUM YCTaHOBKaM
Y TPOTIOPLHSIM 3HAYEHHE.

3. [lpu mocTaHOBKE 3aJa4d CUCTEMHOH MOAEpHU3AIUK HE00XO-
MO YYUTHIBaTh BPEMEHHOM acIleKT, dTalbl, COAepkKaHHE KakKJIoro
JTana, COriacoBaHHE B3aMMOCBSI3aHHBIX M3MEHEHHH ¢ y4€TOM HEo0-
XOAMMBIX MPONOPLUUH, UX MPOESKTHPOBAHHE, MOAO0P METOIOB U MHCT-
PYMEHTOB, KOTOpbIE CIIOCOOHBI TOBIUATH Ha M3MEHeHus. B paspaba-
ThIBa€MbI€ TIPOCKTHI Pa3BUTHUS AOKHBI ObITH BHEAPEHBI COBPEMEHHBIE
MOJICIH YTIPaBIICHUS, HE3aBHCHUMBIN ayIHT, a Takxke obOecredeHue
YBSI3KM OIJIATHl TpyZla AOMKHOCTHBIX JIUI[ C MTOKAa3aTeIsIMU CHUKEHUS
W3JepKeK, MOBBIIIEHNS POU3BOAUTENBHOCTH TPY/Ia U C pe3yJbTaTaMu
BHEIPEHUS MEPEIOBbIX TEXHOIOTMA U MHHOBaUi. [loHsATHO, 4YTO JIIs1
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TIOBBIIICHUS TTPOU3BOAUTENLHOCTH TPyAa HAJ0 CPOYHO MEPEeOoCHAIaTh
MPOU3BOJICTBA M HAJIAXXHMBATh BBITYCK HOBBIX MPORyKTOB. COOCTBEH-
HO, 3TO ABJISIETCS MIPUKIAJHON 3a7aueil pOCCUNCKON MOAEPHU3ALN Y.

4. Monudukaiuss MOTHBAIIMM YYaCTHUKOB IPOU3BOIACTBEHHOIO
Tpolecca ¢ OMOpOH Ha CErONHALIHHME peajnH, C YCTAaHOBKOM HOBBIX
MPaBUJI UTPHL, B paMKaX KOTOPBIX MOSBSITCS HOBBIE II€JIEBBIC YCTAHOB-
KH, U CO3/IaHHME€ YCJIIOBUM, TPU KOTOPBIX UTPOKH OYIyT UM CIICIOBATh.
Ecnu ctumynbsl He MEHSIOTCS, TO HE M3MEHSITCS MPUHIUIUAIBHO U
CTpaTeruu U HEe TTOMOXKET HUKAaKas MOACPHU3AIMS. YCUIUBIIEECS BO3-
JelicTBHE TII00ATM3aui 00ECIeUrI0 HOBYIO MEXIIyHApOIHYIO Cpeny,
B KOTOPOW OM3HEC BBIHYXKJCH MEPEeOPOPMIIATH CBOU OTHOIICHHSI.

CxemMa ONTHMM3AaUHMH YPOBHS YCTOHYHWBOCTH MNPEANPHUSITHS C
y4€TOM MOAEPHHU3AIMOHHOTO PA3BUTHS MOXET COCTOSTH M3 HECKOIb-
KHX OJIOKOB (TOYEK ONTHMU3AIINH).

[lepBeIii 010K — MpeATIOKEHHUS 110 WHBECTHIIMOHHBIM MPOCKTaM.
Hanpumep, HOBBIH MOPSIOK COIIACOBAHMS Pa3pelIMTENFHON JOKY-
MEHTaluu, HeO6XO[[HMOI71 IUIA HavdaJla OCYHIE€CTBJICHHUA MHBECCTUIIMOH-
HBIX IIPOEKTOB; PA3yMHBIE CPOKH IPUHSATUS PEUICHUH, HE IIPEBbI-
MIAIOIINE, KaK MPABUIIO, TPEX-YETBIPEX MECSIIEB; MOTHOMOYMS JIOJIK-
HOCTHBIX JIMI 110 KOOpAWHAIIUN 3TOM pa60r1;1 1 UX OTBECTCTBCHHOCTH
3a pe3yibTaThl.

Bropoii 0ok — coBepiieHCTBOBaHUE (DMHAHCOBON M HAJIOTrOBOM
MOJNHUTUKY, 1IeTb KOTOPOH — obecriedeHne KOM(OPTHBIX YCIOBUN ISt
OCYILECTBIICHHUS HCCIEIOBAHUN U pa3pabOTOK, OTBEYAIOIINX TpeOoBa-
HUAM HWHHOBAMOHHOI'O pPAa3BUTHUA M MOACPHU3AIMNHN KakK (baKTopa
YCTOMYUBOTO pa3BUTHSL.

Tperuit 610K — dopManu3anusi OTBETCTBEHHOCTH U (popMupoBa-
HUE MOACPHU3ALMOHHON SMUTHI YIpaBlieHIeB. Pe3ko BO3poc ypoBeHb
CTPATEruYeCKOil  HEONpPEACIEHHOCTH, OOYCIIaBIUBAIONIUNA  HOBBIC
TpeOoBaHMS K yrnpasieHuto. [loaToMy mojjepxaHue cTparerndeckon
YCTOMUMBOCTH CBOCH XO3SHCTBEHHON CHCTEMBI 3a CUET COOJOICHUS
YCTAHOBJICHHBIX IIpaBUJI UI'PbI — Ba)XHBII MOMEHT MCHCI’)KMCHTA Ha
COBPEMEHHOM TMPEANPHUATUU. 37eCh OYCHb Ba)KHO B3aMMOJCHCTBUE
Pa3JIMUHBIX NOAPA3AEIECHUN YIPABICHUYECKON CTPYKTYpPBlI MEXIY CO-
00it. DPPEKTUBHOCTH B3aMMOIIOHMMAHUS — 3aJI0T TPOLBETAHUS JIFO-
Ooro OwW3Heca, B TOM 4YHCJE MPOHM3BOACTBEHHOTO. YIMpaBieHHE IMPO-
[ECCOM MOJIEpHHU3AIMH (B LEIOM M OTACTbHBIMH MPOCKTAMH) MOXET
ObITH oOecrieueHo (OPMUPOBAHUEM «UPE3BBIYANHBIX OPraHOB YIpaB-
JICHUA» JId PpCHICHHA HCOTIIOXHBIX HpO6IIeM u CTpaTeru4eCKux
mTaboB N0 pa3paboTKe MEPCHEKTUBHBIX MPOrpaMM Pa3BUTHS. DTH
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CTPYKTYPBI MOT'YT JeHCTBOBATh MapaUIeNbHO APYT IPYry, HO Ha OAHY
OOIIIYIO 11eJIb, & UMEHHO, CO3JIaHUE YCIOBUH Ui pa3pabOTKu Haubo-
Jee  OpPUTMHAJIBHBIX W HECTaHJApTHBIX  HWIed  Hay4dHO-
HCCIIe0BATENbCKUX KOJIUIEKTUBOB, a TAKXKE Ha MOOLIPEHUE HHHOBAIH-
OHHBIX IPOEKTOB, MMEIOIIUX XOPOIIyIH Ou3Hec-nepcrekTury. Heob-
xoauMa paspaborka 3¢(dexkTHBHOM Momenu ympaBieHHs MPOLIEeCCOM
MOJICPHU3ALINH, Pa3BEPTHIBAHUE COBPEMEHHOTO HWHCTPYMEHTapUs
yIIpaBIeHUsI 3THM IMPOIIECCOM, KOHCTPYHPOBAHHE U 3aIlyCK MEXaHU3-
Ma YCTOHMYUBOTO Pa3BUTHS JAJIsl KOHKPETHOH OpTaHW3allMK WK Tpel-
HPUSTHS.

UerBepThlil OJIOK — 3aJiauu TOCTUXEHUs 3(PPEKTUBHON NesTeNb-
HOCTH OpTaHW3allMii: ONTUMHU3aNrs 00beMOB MPOU3BOACTBA, BHEIpe-
HUE COBPEMEHHBIX METOJ0B PadOThl B KOHKYPEHTHOH cpejie, onperne-
JIHWE KauecTBa U CTPYKTYpPhl KOHKPETHBIX MOACHUCTEM, KOTOpPBIE MO~
TPEOJSIOT BBIIENICHHBIE PECYpPChl. 3aMETHM, YTO OT TPaMOTHOTO pe-
LICHUS] TOCTeqHeH 3aJaud 3aBUCHUT KaK dS(PQPEKTUBHOCTH CaMHUX
pacxonoB, Tak W KOHEYHAss dKOHOMHYEcKas dPQeKkTuBHOCTh. Ecim
JanpHellIee HapalliBaHWE PacxXoqoB OyAeT MPUBOAWUTH KOHOMHUYE-
CKYI0 3(p(PEKTUBHOCTh K CHUXKEHUIO, a 001ecTBeHHas 3pPEeKTHBHOCTH
MpH 3TOM OyAeT BO3pacTarh, TO peub HEOOXOANMO BECTH O KaueCTBEH-
HOM HANOIHEHWH MepOonpHsITHi. MonepHH3anus NOJKHA HaKJIaIbl-
BaTh 0COObIe TpeOOBaHUSI HA CHCTEMY YNpaBJIEHHs C LEeNblo obecre-
YeHUs! TOKHON (P PEeKTHBHOCTH.

[IsaTeiii 6510k — oreHka d(hheKTUBHOCTH pa3BUTHs. Bpsin nu yme-
CTHO CBOAMTH €€ K OHOMY IMOKAa3aTelto, HalpuMep, K YCIOBHBIM pe-
3ynbTaTaM pPa3BHTHS B YHCIHUTENE, a B 3HAMEHATENe — 3aTparaM Ha 5TO
pasBuTtHe («(pUHAHCOBBIA pacuéT» 3((HEKTUBHOCTH), JIMOO K TEMIy
pocTa B KpaTKOCPOYHOM IMEPCIEKTUBE. Y UUTHIBAsI MHOTOBEKTOPHOCTh
pa3BUTHsA, OIEHKY ero 3(PQEeKTUBHOCTH HEOOXOAMMO OCYIIECTBIIAThH
M0 KaXJOMY BEKTOp-HAMpaBlIeHHIO. Pa3HBIE €ro COCTOSHUS MOKHO
XapaKTepu30BaTh, Kak «Ooiee yCTOHYMBBIE» WIH «MEHEE YCTOWYH-
BbIE». DTO YTBEp)KACHUE OTKPHIBAET THIOTETHUECKYIO BO3MOKHOCTH
BBECTH KAy yCTOMYMBOCTH', HPOrpajyHMpOBAHHYIO, HAIpPHMEP, B
0aJulax MM B TIPOLIEHTAX IO OTHOIIEHHUIO K aOCOMIOTHO YCTOHYHBOMY
coctosiHA0. Ha oHOM Kparo mIkaibl 0003Hayaercsi HeyCTOWYHBOE CO-
CTOSIHUE TIPEANIPHUATHS, a HA IPYroM Kpato — abCONOTHO YCTOWYHBOE.
Tornma sta mkana OyaeT U3MEPATh YPOBEHb YCTOMUMBOCTH MPEATIPH-

' Tlono6Ho mikasne Puxrepa, KoTopas U3MEPSET MarHUTYLy 3eMIIETPACEHUS — Be-
JIMYUHY, XapaKTepU3YIOLIYI0 SHEPIHIO, BBIICIUBIIYIOCS MIPU 3eMIICTPSICEHUU B BULE
ceiicMUUYEeCKUX BOJH.
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stus (noapobHee B padore [5]). Bosamoxken npyroii momxoa — pa3pada-
THIBACTCS CHCTEMa MHIMKATOPOB OLIEHKH Pa3BUTHS, MOAOOHAS Mpea-
noxxeHHoH Opranuzanuell SKOHOMHUECKOTO COTPYIHHUYECTBA U pa3BH-
THsl 1 BecemMupHBIM OaHKOM /17151 5KOHOMHUKH 3HAHHM, KOTOpas BKITIOUa-
er 200 MHIMKATOPOB MO YETHIPEM HaMpaBICHUSIM: WHPOPMALIIOHHOE
oOecrieuenne, r00a1u3anms SKOHOMHUKH, TIPOU3BOUTENLHOCT U (-
HaHCOBas CTPYKTypa. B xadecTBe mpumepa npuBeaéM BO3MOKHBIE TIO-
POTOBBIC 3HAYCHUS WUHTErPaIbHOrO MHJIEKCA YCTOHUMBOCTH (TalII. 2).
B teopun Gupmbl ecTh Takoe MOHATHE KaK KO3(PQHUIUECHT yCTOM-
YUBOro pocta [6], paBHBINH KOdQOUIMEHTY yaep:KaHUs MPHOBUIH, YM-
HO)XKEHHOMY Ha JIOXOAHOCTh KamuTaja. [lomoOHble pacuerbl MOXKHO
BBOJIUTHh M B MPOTHO3HBIH aHaIN3 SKOHOMHYECKHX CIYKO MPOMBIII-
JIEHHBIX NIPEANPUATHNA. BbIBOJ ypaBHEHMS yCTOMYHUBOIO pOCTa IIPUBE-
neH B cratbe [4]. EcTh nmM yHUBepCadbHBIN pelenT yCTONYMBOCTH?
Ckopee Bcero — Her, Iake eclM UMeeTCsl B HalTMUnuHu cOaJaHCHPOBaH-
HbIe TI0O CPOKaM aKTUBBI U TACCHUBBI, U OTJa)KEHHAs CHCTEMa PHCK-
MeHEKMEeHTa. MHOroe 3aBHCUT OT BHIOPaHHOW CTpaTeTHyl pa3BUTHA,
KOTOpasi MOXET ObITh 0OJIee WIIM MEHEe PUCKOBAHHOM (CM. Ta0I. 2).

Tabnuya 2
Bo3mo:kHbIE MOPOrOBBIE 3HAYEHHUS
HHTErpajbHOro MHAEKCA YCTOHINBOCTH
CreneHp yeTOIMBOCTH I'panmnIe! MHTEpBaTa HHAEKCA
OpraHu3aIum YCTOHYMBOCTH
1. Beicokuil ypoBEeHb pa3BUTHS 0,9<I<mm=1
2. YcroituuBoe pa3BUTHE 0,75<I<umu=0,9
3. bim3koe K yCTOHYHBOMY 0,5 <1< mm =0,75
4. Pa3BuTHE HEYCTOHINBOE, IPEIKPH3UCHOE 0,1 < I<wmm =0,25

UzBecTHO, uTO B Poccuu cnokuiack Tak Ha3bIBaeMast «ChIpheBas»
CTPYKTYpa KOHOMHKH. BKi1aJl ChIpbEBOr0 KOMIUIEKCA B MPOU3BOACTBO
BaJIOBOTO MPOAYKTa CTpaHbl cocTaBiusgeT a0 65%. Ilpu atom 3a mpo-
meame roabl 3QOEKTUBHOCTD JIOOBIYU CHIPhS HE SBIISIACh BBICOKOH,
KanmuTajI0éMKOCTh TPOM3BOJICTBA CHIDKaack. Jkcneptsl PAH n BIID
[8] BOOOIIE TOBOPAT O KPU3UCE MEXaHMW3MOB POCTa M MEXaHHU3MOB
yIpaBjeHus, W00 HaONIOIaeTCs COKpAICHWEe OCHOBHOIO KaluTaa,
CTaOWJIBHO HHU3KHH POCT MPOM3BOAUTENBHOCTH TpPYyAa, OTCYTCTBUE
MPUTOKA TIPSIMBIX MHBeCTUIMH. Her onTumu3mMa ¥ B IIPOMBIILICHHO-
CTH: OHA PACTET TONBKO 3a CYET TOOBIYM CHIPHS U OTHOCHUTEIHHO MPO-
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cTOl mpoxykuuu Ha e€ ocHoBe. CpeaHHUH TOPHU30HT IUTAHUPOBAHUS
MEHEJ[KEPOB POCCUUCKUX KOMITAaHUH COCTaBISET MPUMEPHO JIET IATh ,
Ha OONBIIMI CPOK OHM HE 3araJbIBalOT, TAK KaK HET HaJ&KHBIX rapaH-
THUH COXpaHHOCTH coOCTBeHHOCTH. [103TOMY 3aKymaeTcsi TOIBKO TaKoe
obopynoBaHue, 6e3 KOTOpOro He 00OUTUCH B ONMKaMILIIE TOABI, a 0N~
TOBpEMEHHbIE MHBECTUIIMH CTAHOBSITCS MaJlOONPABIAHHBIM PHCKOM,
YTO SIBJISIETCSl OAHOW M3 MPHYMH POCTa OTTOKA Kamurana (pUKCHpyer
1Ib). B utore Mbl Ha CErogHsI HMEEM SIBHYIO CTarHAaIHIO MPOU3BOIH-
TEFHOCTH TPYyAa MPH YBEIMYCHUN 00BEMOB BBIBO/IA JICHET MOJAJIbIIIE
M3 30HBI PUCKOB. ECIM 3TOT TpeH]I MPOIOIKUTCS, TO B OMbKaIime
Tofbl MPUIETCS TOBOPHUTH YXKE HE 0 HEOOXOIUMOCTH MOJIEPHU3AIUH, &
0 TIPEONIOIICHNH JIeTpaialliy, TaK Kak 1 HHQPacTpyKTypa, 1 000pyao-
BaHHE MPOJIO/KaroT Bermarh, neHsrn B HUOKP nocrtynator B Heoc-
TaTOYHOM 00BEMe. YKe €CTh MHOTO IPUMEPOB COKpAIECHHS MPOH3-
BOJICTBA, YBOJIbHEHUS COTPYAHHMKOB, OTKa3a OT MHBECTUIIMOHHBIX MPO-
€KTOB, OCTAHOBKH CTPOUTENIbCTBA HOBBIX 3aBOJOB M Ja)K€ 3aKPBITHS
HpEeNITPUATUI.

[IprunHa SKOHOMUYECKHUX HEynad, 3a4acTylo, KPOETCsl B HETOTOB-
HOCTH (MJIM HEYMEHWHW) PYKOBOAUTENEH CBOEBPEMEHHO CKOHCTPYHPO-
BaTh U 3allyCTUTh MEXaHN3M YCTOHYHMBOIO pa3BUTHS CBOETO MpeENIpH-
SITUS, KOTOPBIN, C OJJHON CTOPOHBI, CITOCOOCH MPOrHO3UPOBATH U OTBO-
JUTh YTPO3bl, & C APYrol — OBICTPO BOCCTAHABIUBATH YCTOMUUBOCTH
MIPEANPUATHUS, €CITN YIPO3bl BCE-TaKu CBEpIIMINCH. B cBotO ouepens,
HEroTOBHOCTH PYKOBOJAWTENEH aKTHBHO MCIIOIb30BaTh B CBOEH pabore
KOHIIETIIIUIO YCTOHYMBOIO Pa3BUTHSI OOBSCHICTCS, HAa HAIl B3IIISA,
HEI0CTaTOYHON U3YYeHHOCMbIO CYIITHOCTH 3TON KOHIENIMK U HER0C-
TaTOYHOH NpOpaboOmMaHHOCMbi0 HAYYHO-METOANYECKHX OCHOB (Hop-
MHUPOBaHUS MEXaHU3MOB YCTOWYMBOTO PAa3BUTHS IPEAITPUATHS.

MBI cormacHbl ¢ MHEHHMEM psiia aBTOPOB~, YTO HAa COBPEMEHHOM
JTane Ba)KHOW XapaKTEpUCTUKOH YCTOWYHMBOrO (HyHKIIMOHWPOBAHUS
MPEANPUATHS SBISETCA €r0 CIIOCOOHOCTh COXPaHATh OOBEMBI peanu-
3aluy MpoAyKnuu (paboT, yciIyr) [UIMTENbHBIA TIepHo] BPEMEHH MPU
Pa3IUYHBIX U3MEHEHUSAX MOTPeOUTENBCKOro cnpoca. [Ipu stom mpen-
MpUSATHE TOTKHO TOAJIEP’KMBATh 3HAYEHUS LIENIeBhIX TOKa3aTeneil: 3a-
JaHHBIX 00BEMOB COBITa, MPUOBLIY, JIOMM pbiHKa. Ha onpenenénHoM

' 06 5TOM CBHIETENBCTBYIOT MHOTOYHC/ICHHBIE OMPOCHL.

2 AHTHKPH3HCHOe YIpaBIeHHe. YueGHOe TMOoCOGUe I TEXHIUECKHX BY3O0B /
nox pen. E.C. Munaesa u B.I1. Tlanarymmaa. — M. : IIpuop, 1998; Kuéutkun A.H.
VCTOWYMBOCTD CITOKHBIX 3KOHOMHYECKHX CHCTEM. — ANaTHThI : IHCTUTYT SKOHOMH-
geckux npodnem KHI[ PAH, 2000. — 280 c.
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3Tame CBOETO PAa3BUTHS COBPEMEHHBIE MPEANPHUATHS CTaBST IIEIbIO
yBEJIMUCHNE PBIHOYHON KamuTalM3allid KaKk OCHOBHOTO (akTopa
obecrieueHHs KOHKYpPEHTOCnocoOHOCTH. [Ipon3BOACTBO BBICOKOTEX-
HOJIOTUYHOM MPOAYKIMH, Jia ellé B MUPOKOH HOMEHKIIAType, TpedyeT
HE TONBKO TEpBOHAYAJIbHBIX WHBECTHUIMH, HO TIIATENbHO Mpopabo-
TaHHOM OpraHU3alMOHHONW cxeMbl. CTHMYJ €CThb — BBICOKOTEXHOJO-
THYHBIM MPEAIPUATHAM MPEIOCTaBISIOTCS HAaJOTOBBIE JIBIOTHI.

B cooTBeTcTBUM C OCHOBHBIM T€3MCOM KOHIIEMIIUN YCTOWYHBOIO
Pa3BUTHUSA, «IIEHTP TAKECTU» OT BHICOKUX KOTHYECTBEHHBIX IOKa3aTe-
Jel 1 ypoBHEH (YHKIIMOHUPOBAHUS MPEANPUATHS B HACTOSIIEM JIONT-
KEH IMepeMenaThcsi K COXPaHEHHIO UX BBICOKOTO TOTEHIMana B Oymy-
meM. B aToM ciyuae Tekymas mpuObUTh HE SIBISIETCS YK€ KOHEYHOM
LIENIbI0, Ha KOTOPYIO JIOJKHBI OPUEHTHPOBATHCS PYKOBOIUTENH TIPE/-
npuatusi. OHa BBICTYIIAeT CPEACTBOM JOCTHIKEHHUSI WHBIX, Oornee Iyo-
OanpHBIX, Heneld. Hampumep, Takux Kak COXpaHEHHE YCTOMYMBBIX
TEMIIOB 3KOHOMHYECKOTO pOCTa MPEeNNpUsITHS Ha JUIMTENbHYIO Iep-
CIEKTUBY (10 OCHOBHBIM BHJIAM JEATEIBHOCTH), BBIXOI HA CTaOWIIb-
HbIe PBHIHKK cObITa W Ap. [NaBHasg menb — OBITH JYYIIUM B CBOCH
orpacinu. CHauajga BaXHO CTaTh 3aMETHBIM Ha PBIHKE, a 3aTeM — JIM-
JEPOM.

O0001ast BCE BEHINIIECKA3aHHOE, HEOOXOAUMO OTMETHTE.

1. BHecucreMHasi OCTaHOBKAa M OTCYTCTBHE YTOYHEHHS COIEp-
YKaHWS MOJIEPHM3AIMH, KaK M OTCYTCTBHE IIIaHa €€ pean3alnu, Moj-
PBIBAIOT BO3BMOXKHOCTH JTOCTH)KEHHSI HEOOXOAMMBIX pe3ynsratoB. [lo-
3TOMY 0a30BbI€ MOJIOXKEHHMSI JIOJDKHBI OBITh CITPOSKTHPOBAHBI U COp-
MYIIUPOBAaHbI C YYETOM JIYUIIEr0 OTEUECTBEHHOTO M 3apyOeKHOro
OIBITa, YTO MOTpeOyeT YTOUHSIOIIMX HCCIENOBaHUN B yuéra MHOTHX
(hakTOpOB pa3BUTHA.

2. AKTyaJbHBIMH CTAHOBSITCSI OTBETHI Ha CIICAYIOIINE BOIIPOCHI.

e BO3MOXKHA JIM MOJEpHM3aLUs 10 IPUUYMHE TEXHOJIOTMYECKOU
OTCTaJIOCTH W OTCYTCTBHS HEOOXOIUMOrO KaluTaja B IIeJIOM TI0 CTpa-
HE ¥ Ha KOHKPETHBIX MTPOMBILUIEHHBIX MPEINPUITHAX B YACTHOCTH?

e Crenyer M MOHKUMATh O] MOJEPHU3ALMEN TIAHOMEPHYIO JIH-
KBHJAIMIO (MM BBIpaBHUBAHUE) CTPYKTYPHOW BHIIKH, KOTAa BBICOKO-
JIOXOIHBIE BUABI AEITENBHOCTH B SKOHOMUKE SIBIISIOTCS HU3KO PHCKO-
BaHHBIMM, @ HU3KO JIOXOAHBIE, a 3TO MOYTH BCE MPOM3BOICTBEHHbIE
CEKTOPbI, — BBICOKO pPHCKOBaHHBIMU?

e S[Bisiercs M MOIEpHU3alMs 3TalHBIM IJITAHUPOBAaHUEM IIpe-
OJIOJICHUS TTIOCTKPU3UCHBIX SIBICHUU U KaKOB €€ aJropuTm?

o Kaxkoii jomkHa ObITh TITyOMHA MOJICPHHU3AIMH?
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o KakoBbI TOJKHBI OBITH PE3yNBTaThl MOJAEPHU3ALINH?

B 3aBucuMoCTH OT OTBETOB Ha 3TH BOMPOCHI, TOAJEKAT OMpese-
JIHUIO 3Tallbl MOJIEPHU3AIINN, KOTOpPbIE JKeaTeNbHbl ¢ TOYKH 3pPEHUs
3G (GEKTUBHOCTH W JIONTOCPOYHBIX MEPCHEKTUB YCTOMYMBOIO Pa3BH-
Tud. [IpoaBUHYBIINCH B YacTH OTBETOB HA MOCTaBJIEHHBIE BOIPOCHI,
Moauduupys Hedh(PeKTHBHYIO (GOpMy OOIIECTBEHHOTO BOCIPOU3-
BOJICTBA, MOXKHO TTOJIONTH K CO3JaHUIO0 HOBOI MOJIENH COBPEMEHHOIO
YCTOMYUBOT'O pa3BUTHUS.

W nHaxoHen, Bce cka3aHHOE BbIIIE TpeOyeT MPOMODKEHHs Hayd-
HBIX UCCIIEI0BAaHUM 110 JaHHON TEMATUKE.
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JI.A. Acmanuna, JI.B. Kupuna

Ob OJTHOM MOJIXOJE K YYETY
BHEIIHUX U3MEHEHUI
IIPU YIIPABJJEHUU IPOEKTAMU

MpencTaBneH anropuTM pacyeTa napameTpoB CTOXacTUYecKoro rpada c
YYETOM MOTOKA U3MEHEHMIA, OCHOBaHHbI Ha UCMoNb3oBaHUM Metoaa MoHTe-
Kapno u cneuuanbHbIx npoleaypax aHanusa rpaga.

Algorithm of stochastic graph parameters estimation is presented. Flow of
changes is taken into account. The analysis is based on Monte-Carlo method
and special procedures of graph’s analysis.

B HacTtosiiiee BpeMs Bce M3BECTHBIE CHCTEMBI YNpaBJeHUs Mpo-
eKTaMH IOCTPOEHbI Ha HCIOMb30BaHUM CETEBBIX MOjeNnel, Mo3Bo-
JSIIOIIUX OCYLIECTBIISTh KaJIeHAApHOE TUTAaHUPOBaHUE PadoOT MPOEKTa,
a TaK>Ke OMEepPaTUBHBIN KOHTPOIb BBHITTOTHEHUS MTPOEKTa OTHOCUTEIBHO
3aIJIaHUPOBAHHBIX 3aTpaT PECYPCOB U CPOKOB 3aBepuieHus [1, 2].

JIexxaliee B OCHOBE CETEBBIX MOJEINEH MOHATHE CETU SIBISIETCS, C
OJIHOHM CTOPOHBI, YI00HOW (opMOii N300paKeHHMsI TUTaHa, a C APYrod —
MaTeMaTH4eCKUM OOBEKTOM, KOTOPBIH MOXXHO TOYHO U TIIyOOKO Mpo-
AQHAJTM3UPOBATh — C LENBIO TMOMYYEHUS BaKHOW HHGOpPMALUHM IS
MPUHSTHS 000CHOBAHHBIX YIIPABJICHUSCKUX PEIICHUM.

CereBble MOJICIIM UMEIOT IIUPOKYIO cepy NPUMEHEHHs, TaK KaKk
naroT (OpMalIbHBINA anmapaT ONMUCAHUS C TO3MIIMU JIOCTUKCHUS €IU-
HOW KOHEYHOM IIeNM BCero 00bhEMa BHIMOMHAEMBIX PadOT B MX JIMHA-
MHUKE U B3aMMOCBSI3M HE3aBHCHMO OT XapakTepa HMCCIeIyeMoro Impo-
necca. Takum oOpa3oM, ceTeBble MOJENH UMEIOT YHUBEPCABHBIN Xa-
pakrep. OgHOM M3 HaMOONIee CIOXKHBIX M IMEPCHEKTUBHBIX 00JIacTel
WX UCTONB30BAHUS SIBIISETCS yIpPaBIeHUE MPOMBIITUICHHBIMA UHHOBA-
nusMu. J[eno B TOM, 4TO CETEBbIC MOJAENH IMO3BONSIOT OOBEITUHHUTDH B
eIHYIO0 CTPYKTYPY BCE€ pa3HOXapaKTepHble PaOOTHI MO peaiu3anun
HOBOBBEACHHS (KOHCTPYKTOPCKHE, TEXHOIOTHYECKUE, MAPKETHHTO-
BbIE, MPOM3BOJCTBEHHBIC), a TAKKE KOMMYHHKAI[MOHHBIC IMPOIECCHI,
CBSI3aHHBIE C TPOILCAYpaMU TPUHATHS PEIICHUH IO COTIACOBAHUIO
Pa3IUYHBIX TAOB MHHOBALMOHHOTO MPOLIECCa, Peaiu3ysl TEM CaMbIM
KOMIUIEKCHBIN MOAXO0/ K TUIAHUPOBAHUIO NMHHOBAIIUH.

ConepkaHueM HadaJbHBIX 3TANOB IpOIlecca CO3AaHUS NMPOAYK-
TOBOTO HOBOBBEJCHMSI SBJISIOTCS MPUKIATHBIE HaydHbIE HCCIIEIOBa-
HUS, JUI KOTOPBIX CaMOW CYIIECTBEHHOW OCOOEHHOCTBIO SIBISIETCS
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Hanu4yue OOJNBIIOrO YHCa ajJbTEpHATHUB JOCTHIKEHHUS BBIIBHUTAEMBIX
LeJIen.

3T0 00CTOATENHCTBO OOYCIIOBIUBAET a/IeKBATHOCTH MOJICINPOBA-
HUSl HAYaJIbHBIX ATANOB CO3JaHHUS HOBOHM MPOAYKIIMH C MOMOUIBIO ajlb-
TEpHATUBHOTO CTOXacTH4YecKoro rpada [3, 4], npu4éM TOYHOCTH OTO-
OpaskeHHUs 37€Ch BO MHOTOM 3aBHCHT OT BO3MOKHOCTH AuGepeHin-
pOBaTh pas3IMyHbIE ANbTEPHATHBHBIC CUTYAIlMH C TOMOILIBIO MCIOb-
30BaHUS B CETH COOBITUH CO CIOKHOM JIOTHUECKOH cTpykTypod. Ha
CIIeNyIOlIeM IIare B KauecTBe OObEKTa HCCICOBAHUS BBIACISCTCS
STan HAyYHO-TEXHUYECKOH pa3paboTKH, KOTOPBIH 3aHUMAET MPOMEXKY-
TOYHOE MOJOKEHHE MEKAY MPUKIATHBIMA HAyYHBIMH HCCIIEOBaHUS-
MH ¥ COOCTBEHHO MPOMBIIIJICHHBIM MTPOU3BOACTBOM. DTO MOKET OBITh
TEXHUYECKOE IPOCKTUPOBAHUE, BBITIONHEHWE pPabouero mpoekTa H
00513aTeNbHO — M3TOTOBJICHUE ONBITHOrO 00pasia CIOKHOTO W3ZEIHs
WIH €r0 OCHOBHBIX KOMIIOHEHTOB. Takoe JielieHHe HEe MPOTHBOPEUUT
00ILECCTEMHOI METOJONOTHH, TaK KaK BBIJACICHHBIA dTam Xapakre-
pu3yercsi crequUUecKUMHA CBOHCTBaMH, TO3BOJSIOIIMMH paccMaT-
pHBAaTh €ro B KauecTBe 00beKTa 000COOICHHOTO H3yUeHUS.

Ha nanHOM »Tame OCHOBHBIC ajbTEpPHATHBHBIC CHUTYallMH, Kak
MpaBUJIO, YK€ pa3pelleHbl, ONpeneneHa CTPYKTypa H3ACIUs U €ro
TEXHUKO-9KOHOMHUYECKUE MapaMeTpbl, OIHAKO CTOXacTUYecKas MpH-
poza mporecca COXpaHseTcss B CHIIy HEONPEIEIEHHOCTH Pe3ylbTaToB
pabot, 00yCIOBIEHHOH HCCIIENOBATEILCKUM XapaKTepoM IMpoliecca
CO3/IaHUS ONBITHO-TIPOMBIIIIEHHOTO 00pasiia.

[MpourMu CymIeCTBEHHBIMH OCOOEHHOCTSIMHU, XapaKTepPH3YIOIIH-
MH paccMaTpHBaeMBbIi TPOLIECC, SBISIFOTCS CIIOKHOCTh B3aWMOCBSI3Eit
MEKAY Pa3iuYHBIMH 3TanaMu paboT, CUCTEMBI KOHTPOJS, UCIIBITAHHH
Pa3IUYHBIX y3JI0B, OJOKOB M M3IETHH B 1IEJIOM, MHOTOKPaTHOCTb HC-
MOTHEHUS! OTAENBHBIX 3JIEMEHTOB B CBSI3U C OTPaOOTKOM TEXHOIOTHUH,
HEOOXOAMMOCTh OONBIIOT0 YMCIA JOMOTHHUTENBHBIX W JIOBOJOYHBIX
pa6or. [Ipobnemy aHanm3a Takux pa3paOdOTOK MOXKHO pEIIaTh C I0-
MOIIBI0O MOJEIH, OCHOBAaHHOW Ha CTOXAaCTHUYECKOM Tpade Crernuab-
HOTO BHJIa, TaK Ha3bIBaeMOM rpade ¢ Bo3BpaTamu (WiH rpade co Ciny-
YaiiHBIMU KOHTYypamH) [3, 4], oroOpakatomiem coiepkaHrie U B3auMo-
CBSI3b TAIOB paCCMaTPHUBAEMOTr0 MpoIiecca.

Takum 00pa3oM, YCTaHOBJIEHO, UYTO Ha MPOIECC CO3JaHHUS M OC-
BOCHUSI HOBBIX M3MIENUI BIMSIOT JIBE TPYIIBI CTOXaCTHYECKHX (aKTo-
POB: HalM4Me MHOXXECTBA allbTEpPHATUB JAOCTHKECHUS JKeaeMOK Leln
W BBICOKasl IO BO3BPATOB Ha TepenenKy W JopaboTKy yxe 3aBep-
HICHHBIX 3TanoB paboThI, KOTOPhIE MOTYT OBITh YYTEHBI C MOMOLIBIO
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aJIbTePHATHBHBIX CTOXaCTHYECKUX Ipad)oB M CTOXaCTUYECKUX Tpados
C BO3BpaTaMu COOTBETCTBEHHO. Kpome TOro, mmeercs emeé onHa
rpynmna CToXacTH4YecKuX (PakTopoB, OKa3pIBAaIOIIAsi CYyLIECTBEHHOE
BJIMSIHUE Ha X0 pa3paOOTKH — 3TO MOCTYIUIEHUE N3MEHEHHH B KOHCT-
PYKTOPCKO-TEXHOJIOTUYECKYIO JOKYMEHTALMI0 B IIEPHON OCBOCHHMS
W3JIEIIHSL.

[MprunHEl TOCTYMIIEHUS M3MEHEHUH MOTYT OBITh Pa3IHYHBIMH:
HOBBIE PE3YJIBTAThl UCCIENOBAHUN, MaTEPHUAJIbI, HOBbIE TEXHOIOIMYE-
CKHE M KOHCTPYKTOpCKHE perieHusi. Bce st obctostenbctBa o0y-
CIIOBJIIMBAIOT CIy4YalHbII Xapakrep NOToka u3MeHeHuil. IIpuuém yc-
JO)KHEHHE W3/ICNINH, COKpalleHHEe BPEMEHH pa3paboTKu W JpyrHe
IIPOSIBJIEHUS] HAYYHO-TEXHUUECKOT0 IPOrpecca yCUIMBAOT UHTECHCUB-
HOCTh TIOTOKa M3MEHEeHUH. Takum o0pa3oM, UTHOPHPOBATH €ro BIIHS-
HUE B HACTOSAIIEE BpEMs HEAOMyCTUMO. AHaIHN3 pa3padOTOK MOKa3bl-
BAET, YTO YMCJIO TAKUX U3MEHEHUH COIIOCTAaBUMO C YHUCIIOM I1€PBOHA-
YalbHBIX JOKYMEHTOB M UEpPTEXKeH, periaMeHTHPYIOLINX pa3paboTKy.
3HAYUTEIBHO PACTYT U 3aTpPaThl, OOYCIOBJICHHbIC W3MCHCHHSIMH B
KOHCTPYKIIUU U TEXHOJIOTHH, MEPENeNIKON YepTexxel 1 B 0COOEHHOCTH
CO3/IaHHBIX KOMIIOHEHTOB U3JIEIIHUS.

[Ipu >ToM HEOOXOAMMO OTMETHTH XapakKTepHOE ISl JaHHOTO
Ipolecca HaJau4ue LENHOW peakuu: BHECCHHE U3MEHEHUIN B KOHCT-
PYKLUIO OTJENBbHBIX IEMEHTOB W3JENUsS HEINOCPEACTBEHHO B XOZE
OCBOCHMS NPUBOIUT K M3MEHEHUIO HEKOTOPBIX MJIM BCEX ONEpaLMii
TEXHOJIOIMYECKOro Iporecca. B cBow odepens, U3MEHEHUE TEXHOIIO-
THH CBS3aHO C HEOOXOANMOCTBIO MEPEKOHCTPYUPOBAHUS H TIEPEACITKH
OCHACTKH U T.J.

1. Moaeab aHaJIN3a BHEINHUX BO3AeliCTBHIA

DOopMHUPOBaHHE MOJENH, YUMTHIBAIOIIEH IOCTYIJIEHUE H3MEHE-
HUH, TpOBOAMTCS cleaylommM odpa3zoM. CHadasna OOBIYHBIMH METO-
namu ctpoutcs cereBas monens  G(1,U), tne [ — MHOXECTBO COOBI-
Tui (BepiimH) cereBoro rpada; U — MHOXKECTBO ero padoT (Iyr).

Hanee oOpabaTbpiBaeTcsi CTATUCTUKA MOMYYEHHUS M3MEHEHUH JUIs
MPONUTBIX Pa3paboOTOK, T.€. MPOBOAMTCS PETPOCIEKTUBHBIA aHANN3
pa3paboToK MPOTOTUNOB H3aenuil. [locKonbKy Ha MpEeanpUsATHIX Ka-
XKIbIH (haKT MOCTYTUICHUS! M3MEHEHUH JIOIKEH JOKYMEHTAIbHO Peru-
CTPUPOBATHCS, aHAIN3 B 3HAYNTEIBHON Mepe CBOJUTCS K TOMY, YTOOBI
BBIpa3UTh UMEOIIyIocs nH(popMmanuio Ha s3bike Mozaenu. [locie ana-
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JIn3a BCEX I/I3M€H€HI/II71, MOCTYIIUBIIMX B IMPOLIILIC pa3pa60r1<1/1, BBIJC-
JISIETCS MHOYKECTBO Takux coObiTuil E € [, koTopoe XapakTepu3yercs
TEM, 4TO JIt000€ COOBITHS € € £ M3MEHsUI0Ch XOTsl Obl OJTUH Pa3 B CO-
OTBETCTBUM C JOKyMeHTaMu 00 m3MeHeHUsix. s kaxmoro e € E
MOXKHO OIPENEIUTh CPEIHEE YMCIIO U3MEHEHHH (YacTOTy) V, 3a BECh
MEpUOJT OCBOCHHS.

[Moctynatomye M3MEHEHHs MPEACTABISIOT COOOH MOTOK OJHO-
POAHBIX COOBITHH, CIIENYIOIMX OHO 33 APYI'MM B CITydaiHbIe MOMEH-
Tl BPEMEHH, KOTOpbIE MMEIOT IUIOTHOCTH pachpenenenus f (7). B
HpOCTeﬁHIHX CllydasX, Korjga noCtynaromunue nSMEHCHHNA ABJIAIOTCSA HE-
3aBUCUMbIMHU, Mbl UMEEM J€JI0O C TAaK Ha3bIBAEMbIM ITOTOKOM 663 I10-
CIIENCTBHS. DTO 3HAYMT, YTO JJISI JIIOOBIX JIBYX HEMepeceKarOIIXCst
OTPE3KOB BPEMEHH YHCJIO COOBITHH, MOMAJAIOIINX Ha OIMH U3 HUX, HE
3aBUCHT OT TOT'0, CKOJIBKO COOBITHI IOMaJI0 Ha APYTOM.

AHaJn3 KOHKPETHBIX MPOLECCOB MOKa3all, YTO BO MHOTHX CITyda-
AX MOXHO CACIaTb emé ABa JOMOJIHUTEIbHBIX IMPEAITIOJIO0XKEHNUA OTHO-
CUTEINBHO XapakTepa NMOTOKa MU3MEHEHWI. Bo-mepBbIX, TO 4TO MOTOK
W3MEHEHHUH 00asaer CBOMCTBOM OPAMHAPHOCTH, T.€. B Ka)JIbIH MO-
MEHT BpeMEHH TOCTymnaeT He Oonee omHOro m3MeHeHus. Bo-BTOpEIX,
TO YTO paccMaTpuBaeMblii TIOTOK CTAIlMOHApEH, T.€. CPEeAHEe KOolude-
CTBO M3MEHEHHH MOCTOSHHO Ui BCEro mepuopaa ocBoenws. [locnen-
Hee YCJIOBHE SKBHBAJEHTHO TOMY, UYTO (YHKIHs MJIOTHOCTH TOTOKA
HEC 3aBHUCUT OT BPCMCHHU.

B Teopun mMaccoBoro o0CIyKUBaHUS MOTOK COOBITHH, 00Jaaro-
N BCEMU TpeMsl MEePeUrCIEHHBIMU CBOMCTBaMH (OpAMHAPHOCTHIO,
CTallMOHAPHOCTHIO W OTCYTCTBHEM TIIOCIEICTBHSI) Ha3bIBaeTCs Mpo-
CTeHIIMM (WJIM CTallMOHAPHBIM ITyaCCOHOBCKHUM) TIOTOKOM [2]. B mpo-
CTEHIIEeM IOTOKE MPOMEXYTOK BPEMEHH MEKAY IBYMS IOCIENoBa-
TEBHBIMU COOBITHSIMU pacrpe/ielieH TI0 MoKa3aTelbHOMY 3aKoHy. Ero
cpemHee 3HAYCHHWE M CpPEJHEKBaApaTHYHOE OTKIOHEHHWE paBHBI 1/,
rJe A — MHTEHCHBHOCTh TOTOKa (CpegHee KOMMYECTBO M3MECHEHHH B
enMHHIlY BpeMeHH). Takum o0pa3oM, B cieaHHBIX TPEIIOIOKEHUIX

A-e ™, >0
7)= ’ ) 1
f(@) 0. <0 (1)

AnroputM pacuéra mapaMeTpoOB CTOXaCTHYECKOro rpada ¢ yué-
TOM NOTOKAa M3MEHECHUI OCHOBAaH Ha HCIIOJIb30BAaHHU METOJa MomnTe-
Kapno u cnennanpHbIX mponeayp aHanusa rpada. AJTOPUTM COCTOUT
13 TPEX KPYIHBIX 3TAIOB.
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[epBBIii ATan CBsi3aH C aHAIM30M CTPYKTYpHI Tpada U MpHUBEeC-
HUEM HMCXOTHON MHQOpMAIHU K yTOOHOMY /sl JaTbHEHIINX pacuéros
BUY.

Bropoii sTan ocymiectBiasier N-KpaTHYIO peaiu3aiuio rpada c
Y4ETOM MOCTYNAKIIMX U3MEHEHUM, rae N — 3aJaHHOE KOIMYECTBO
CTaTHUCTUYECKUX HCTIBITaHUH.

Tperuii sran paboTHl aJrOpUTMa COCTOUT B CTAaTUCTUYECKOH 00-
paboTke uH(pOpMAIUKU O apaMeTpax MOJEIH, OTYYCHHON Ha BTOPOM
Jrarte.

Tononoruyeckoe ynopsiioueHue rpada, OCyIIEeCTBIsIEMOE ajiro-
PUTMHUYECKUM TYTEM, 3HAYMTEIBHO COKpallaeT BpeMsi pacuéra, Tak
KaK MO3BOJISIET BBIYUCIUTH MapamMeTpsl rpada, B TOM 4YHCIe U KPUTH-
YeCKUU MyTh, 32 OJMH MPOCMOTP CIMCKA JYT.

[Ipouenypa MomenupoBaHUsl MOTOKA MOCTYMAIOUIMX HW3MEHEHUI
COCTOMT, IPEXKJE BCEro, B OMpelelieHUH ajapeca (HOMepa COOBITHS
e € E') ouepennoro usMeHeHus1, SBISIONIErOCS TUCKPETHOHM Cilydaii-
HOM BEIWYMHOM, 3aJaHHON CTaTUCTUKOM V :

!
e.e .. €
1525 !
, Tme ZVI. =1. 2)
VisVys e V) p

B sTOM cityuae po3bITphIII IPOU3BOIUTCS CIEAYIOLIUM 00pa3OM.
ITonyyaem uymcno &, pacnpenenéHHOE PaBHOMEPHO Ha WHTEpBaje

(0,1), w mpoBepsieM JUII HEr0 BBHINOJIHEHHWE COOTHOILICHUS

k-l k
ZVI. <EL ZVI... Ecnu 11 HeKOTOpBIX k COOTHOLIEHWE BBIMONHS-
i=1 i=1

€Tcs, TO aJ[pecOM O4EPEIHOr0 U3MEHEHHUs sABIseTca coObiTue e, . Jla-

Jiee HA OcHOBEe (QYHKIMU TWIOTHOCTH [ (T) pasbirpbiBaeTcss T — Mpo-

MEXKYTOK BPEMEHHU JI0 MOCTYIUIEHUS O4epeHOro M3MeHeHus. Bpems
HOCTYIUIEHUS OUEPENHOr0 U3MEHEHNUS OLIPEAEISAETCS KaK {47 .

[InotHocTh pactpenenenus f(T), B NPUHIMUIE, MOXKET ObITh

pa3iUYHOi B 3aBHCHMOCTH OT XapaKTepa KOHKPETHOrO Ipolecca.
PaccmorpuM cuTyanuio, Korja MOCTyHaronie U3MEHEHHS MPEICTaB-
JISIIOT cOOOM MyacCOHOBCKHMI MOTOK coObITuid. [Iponenypa momydeHus
CIy4aiHBIX YHCEN C 3aJJaHHBIM 3aKOHOM pacIpeleNieHus: OpraHu30Ba-
Ha B MOJICJIM C ITOMOIIBIO0 METO/Ia 00PATHBIX (DYHKIIUH.
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B coorBercTBUE ¢ METOZOM MpOLEAypa IPeoOpa3oBaHKs PaBHO-
MepHO pacrpenenentnoro B untepsaie (0,1) ciywaitnoro uncna & B
CiTydaifHOe YMCIIO 7 C 3aJaHHBIM 3aKOHOM pactpenenenus f(Xx) cBo-
AUTCA K PEHICHUIO OTHOCHUTEIIBHO 7 YPaBHCHUA

&= [fndx. 3)

Otcroga UHTEpBAT MEXKIY IByMS MOCIEIOBATEILHEIMU MOMEHTA-
MU MOCTYIUICHUST U3MCHEHUH MOXET OBITh IMOJYYSH U3 CIICAYIOIIEro
YpaBHEHHS:

j de Mdx =& (4)
];I;I‘II/ICIIGHI/IG I/IHTeraHa Z[aéT COOTHOILLICHUA .
1_ e*ﬂ.‘t’ — g;
1 Q)
T=——In(1-9).
7 (1-%)

Bennunna (1-&) pactipeneneHa TOYHO Tak ke, Kak U &, T.e. paBHO-
MepHo B mHTepBane (0,1). Orciona okoHuaTenbHas (opMmyiia JJis OIl-
pe/eeHrs MHTEPBAJIOB HMEET BH/I:

1
7, :—Zhlg. (6)

Takum o0pazoM, TeHepHpyeTcss U3MEHEHHe, MpUIIeaniee B Bep-
UHY € B MOMEHT [+ 7. lIponenypbl po3sIrpslilia MOCTYHAOMUX
A3MEHEHN 00beINHEHDI B OJIOK MMHATALMA U3MEHEHHUIA.

Jnst chopMupOBaHHBIX agpeca U3MEHEHUS] € M MOMEHTa ero Io-
CTYIUIEHUS { + 7 HMMeEET MECTO OJJHA U3 IBYyX BO3MOXHOCTEH:

1) coObiTHE € K MOMEHTY f{+7 BBINOIHEHO, CJEIOBaTENbHO,
npumeamee N3SMCHCHUC CBA3aHO C HepeﬂenKoﬁ BBIITOJTHEHHbBIX pa60r,

2) coObITHE € K MOMEHTY f+7 emé He BBIIOIHEHO, MO3TOMY
MpHIIeANee U3MEHEeHHE He TpeOyeT IepeesKi BBIITOTHEHHBIX PadoT.

Bropast BO3MOXXHOCTb COOTBETCTBYET TAKOMY COCTOSHUIO, KOIZa
HNPUXOJSALINE U3MEHEHUS 3aTPAaruBalOT KOMIIOHEHTHI CUCTEMBI, 10 KO-
TOPBIM €IIE HE IPOU3BENCHBI 3aTPATHI PECYPCOB M BPEMEHMU, I1IOITOMY
BHECEHUE HU3MEHEHUM, ONpPENEIEHHBIX MPULICIIINM JOKYMEHTOM,
MPaKTUYECKH He TpeOyeT yBelnnyeHus: pecypcoB. B mepBom ke ciaydae
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HU3MEHEHHE BHOCHUT CYIIECTBEHHOE MCKAXXEHUE B IapaMeTphl MPOLeC-
ca MOATOTOBKH: MEHSIOTCS peCypChl M BpeMs BHITIONHEHUS.

B pamkax naHHON MOZAENM 3TH IONPABKH NApaMETPOB MCUUCIIS-
I0TCSI CIIEAYIOMIUM 00pa3oM:

T, =max(T,,t+71). (7)

~ ~
Hanee nnsaj € A, (rne A, — gparment rpada, B BepIIMHBI KOTO-
POro MOKHO TIOTIACTb, IBUTASICh U3 COOBITHS € TI0 HANpPaBICHHUIO JyT)
nmapamerp 1 ; TIePeCYUTBIBACTCS 110 M3BECTHOIH mpouenype dopaa ¢

ydeToM Kod(PulmeHTa KOPPEKTUPOBKU (¢ ) AJIUTENLHOCTH paboT
MpH TOBTOPHOM BBIMIONHEHHH. [lociie peanu3anuu KaXIoro u3MeHe-
HU [ojlaraeM ¢ = f + 7 ¥ IMOBTOPSIEM IPOLIEAYPY.

OnHa peanu3anusi MOAENH CUATAETCS OKOHUEHHOM, KOrna TMmocie

OYEPEIHOTO PO3BITPHIIIA H3MEHEHHS OKAXKETCs, uTo £ +7 > Ty, Tie B

npolecce MOACTUPOBaHUS 1, kp. SBIIETCS HEYOBIBAIOLIEH CIly4ailHON

BenuunHONU. KOHEUHOCTh TPOIEAyphl PO3BITPHIIIA 31eCh HE TapaHTH-
pyercsa. B mporpammax, peanu3yrolUX alropyuTM, HPEIyCMOTPEHBI
PEXHUMBI TIpephIBaHUs MoAeaupoBanus. OJHUM U3 KPUTEPUEB MPEPhI-
BaHUS SIBJISIETCS NPEBBILICHUE B 3aIaHHOE YKUCIIO Pa3 AJIMHbBI KpUTHYE-
CKOT'0 MyTH JIETEPMUHUPOBAHHOTO rpada, JISKAaIero B OCHOBE UMHUTA-
IIUOHHON MOJIETIH.

OnpezeneHre CTOMMOCTH KOMILIEKCa padoT Jjisi TAaHHOW peau-
32U MOJICTTH OCYIIECTBIISETCS CIIGAYIONIMM 00pa3oM:

K, (i,j)-1 i
S= Z ZSU Ky s ®)
.y L k=0

e S; — cronmocts pabotsi (7, /) ;

ki/’ — KOO PUIIMEHT KOPPEKTUPOBKU CTOMMOCTH Pa0OTHI TPHU T10-

BTOPHOM HCITOJHEHUH;

K, (i, ) — uncno peanusauuii ayru (i, j), koropoe, BOoOLIe ro-
BOPSI, MOXET OBbITh OOJIbIIE EAUHUIBI B CBA3M C BOSHUKHOBEHHEM B
rpade ciydaiHbIX [IUKIIOB.

233



2. Crarucrudeckasi 00padoTka pe3yJabTaToB

Pe3ynbratoM UMHUTALMOHHOTO MOAETHPOBAHUS SIBISIFOTCSI BEIOOD-
Ku 00béMa N CllyualiHbIX BEJIWYUH NapaMETPOB Ipolecca, K KOTO-
PBIM TPUMEHSIOTCSI CTaHAApPTHBIE MPOLENyphl 0OpPaOOTKH CTaTHCTH-
yeckoid mHpopManuu. D10 AaET BO3MOXKHOCTH MOCTPOUTH BHIOOPOU-
Hble QyHKIMU wiotHoctH p(T), p(S) u pacupenencuus F(T), V(S),
TaKHX [apaMeTPOB pa3paboTKy, Kak BpeMsi 1 M CTOMMOCTBH S.
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I1.A. Agepkun

OIIIMOHHASA OHEHKA ITPOEKTOB 11O
BOCCTAHOBJIEHUIO ITPOU3BOJACTBEHHOI'O
MHNOTEHHUAJIA ITPEAITPUSATUSL.

B pa60Te npencrtaesneHa onuMoHHada oueHKa NPOoeKToB, C €€ CKIMOHHOCTbH
K 3aBblLUEHUIO UTOroBbIX pe3ynbTaTtoB, MNpUMeHAaemMaa ansa 6bonee TO4YHOro OT-
paxeHunsa peaanon Sq)q)eKTI/IBHOCTI/I npoeKkTa B CUTyauun, korga CIMKOM Bbl-
COKaa cTteneHb HeonpeneneHHOCTU He MOo3BonAeT nonyyduTb CKOJ'II:KO-HI/I6y,ElI:
OCMbICITEHHbIe pe3ynbTaTbl 06bIYHBIM METOAOM ONCKOHTUPOBAHHbIX OEHEXHbIX
NMOTOKOB.

Option project appraisal is presented in the paper. It is characterized by the
tendency to drive final results way up. It is used for more accurate reflection of
real effectiveness in the situation when too high level of uncertainty makes it
impossible to obtain justified results by usual method of discounted cash flows.

[IpumepoM MOTYT CIYKUTh MPOEKTHI 1O BBIBOLY HOBBIX MEAMKa-
MEHTOB Ha PBIHOK, MPU KOTOPBIX METOJ| JUCKOHTHPOBAHHBIX JECHEK-
HBIX TIOTOKOB Aa€T CTaOMIILHO OTPULATENIbHBIC 3HAUCHHS MOKa3aTeNs
NPV, naxxe npu T0BOJIBHO CYIIECTBEHHBIX OYAYIIMX MOCTYIJICHUSIX OT
peanu3anyy n3-3a HeoOXOIUMOCTH TPOXOKICHUS JUTUTEIBHON MHOTO-
CTaIMiIHOW TPOLEAYPHl MPOBEPKH KIMHUYECKOH S(PPEKTUBHOCTH U
cepTH(UKaANK TPOAYKIMH, YTO YCIIEIIHO «CheJaeTy B pacdérax BCIO
OyAyIIyI0 IPUOBLITE.

Jlaxxe B mpoekTax, CBS3aHHBIX C KOMMepIHanu3aluenl pesynbTa-
toB HUOKP, nmpumenenne Merona peaibHbIX OMNLKMOHOB, IO KpaitHen
Mepe B POCCHICKHX YCIIOBHSIX, BBI3BIBAIOT OONBIINE COMHEHUS Y WH-
BECTOpa M YacTO paccMaTpHUBAIOTCA HMMH, KakK IOMBITKA CKPBITh He-
KHU3HECTIOCOOHOCTh TMPOEKTa TEXHUYECKUMH DPACUETHBIMU YXHILpe-
HussMu. Kak 1moka3an oneIT pealibHOM pa0oThl, HAUOOJbIIIEE COMHEHUE
BBI3BIBAIOT CJEAYIONIME OYEHb XapaKTepHBIE I MPAaKTUKU OILHMOH-
HOW OILIEHKH 0COOEHHOCTH:

® IpUMEHEeHNnEe Oe3PUCKOBON CTAaBKU TUCKOHTHUPOBAHUS U MPSIMOH
y4€T pHCKa B BUJIE YKa3aHHUS BEPOSTHOCTH MCXOJOB, YTO MO3BOJISIET B
HEKOTOPOH CTENEeHU «CHacTu» Oynyliue MOMOXKHUTEIbHbIC JeHEKHbIC
MIOTOKH;

® JCIIOJIb30BAHUE KPUTEPUS PACIIUPEHHOM, YUUTBIBAIOLIEH MpHU-
CYIILYIO TIPOCKTY TMOKOCTh, YHCTON TPUBEASHHON CTOMMOCTH
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ExpandedNFEV = staticNFV | flexibility (option) value,
MIpH MCIOJIB30BaHUM KOTOPOW pacCUMTaHHBIN TPaJAUIMOHHBIMH CIIO-
cobamu mokasarelib NPV yBenmnuuBaercs 3a CU€T ONIMOHHON CTOM-
Moctu mipoekta (flexibility value), KoMIIEHCHUPYS HHU3KYIO PEaIbHYIO
pEeHTa0eNbHOCTh PACUETHHIMM 3HAYEHHSAMH BO3MOXKHOW Oymyriei
TUOKOCTH.

[Ipu orcyTcTBHM peanbHOH TMOKOCTH W BO3MOKHOCTEH M3MEHe-
HUS TIOCIIENOBAaTeIbHOCTH JNEHCTBUN MO XOOYy peayn3alM MpPOeKTa,
MIpUMEHEHNE OIMIMOHHBIX OIIEHOK AEWCTBUTENBHO cHOpHO. OnHakKo
€CTh CUTYalllH, KOT/Ia TOJIBKO 3TOT METO MOXKET JaTh peajbHYIO Kap-
THUHY TIporiecca (GOPMHPOBaHMs CTOMMOCTH TMPOEKTa, a BBIIICYKa3aH-
Hasi THOKOCTh IEHCTBUTENBHO CYIIECTBYET M OKa3bIBaeT 3HAYUTENLHOE
BO3JIEicTBHE HA OYIYIIYIO CTPYKTYPY JOXOAOB M PacXoJiOB.

1. OcHOBHBIE 0COOEHHOCTH NMPOEKTOB
10 BOCCTAHOBJIEHUIO MPOU3BOACTBA

B mocnennee Bpems, ¢ pOCTOM BHHMaHHS TOCYIapCTBa K IMOBBI-
HICHUIO IO HAyKOEMKOTO MPOU3BOJCTBA B SKOHOMHUKE CTPaHBI, BO3-
HUKJIa peanbHas MOTPEOHOCTb B OLEHKE SKOHOMHYECKOH 3((eKTHB-
HOCTH TIPOCKTOB, CBSI3aHHBIX C HM3TOTOBIEHHEM BOCTpeOOBaHHOW B
MHUpPE BBICOKOTEXHOJIOTMYHON MpOoAyKIuH. [IoMUMO MPOEKTOB, BHIBO-
JSIIUX HAa PBIHOK, COOCTBEHHO, HOBBIE TOBAaphl, €CTh U OPraHH30BaH-
Hble B 1990-x — nauane 2000-x rooB MpOM3BOACTBA HAYKOEMKOM TTPO-
JOYKIUH, HaXOISIIECss B TOCYIapCTBEHHOW COOCTBEHHOCTH, KOTOpbBIE
ObUTM TIPEOCTaBIICHBl caMHU ce0¢ W CYIIECTBOBAJIM TIOCIIEIHUE
15-20 ner 3a c4€T COOCTBEHHBIX PECYPCOB.

Tspkénple yCIOBHS CYIIECTBOBAHHMS M OTCYTCTBHE BHEUIHHX WH-
BECTHLIMH TPOBEIIN «ECTECTBEHHBIH OTOOp» Cpemu NaHHBIX MPOU3-
BOJICTB, OCTAaBHB CYIIECTBOBaTh TOJIBKO HAaHOONee MPUCIOCOOICHHBIE
u 3QQeKkTUBHBIC MPEANPHUATHS, TPOU3BOIAIINE JIEHCTBUTENBHO BOC-
TpeOOBaHHYIO Ha PBIHKE MPOLYKIHI0. B OONBIIMHCTBE CllydyaeB OHH
CBsI3aHBI C KPYNHBIMHA HAyYHO-HCCIEAOBATEIbCKUMHU LEHTpaMH |
MPOU3BOAAT MPOAYKLHUIO OFPAHUYEHHOTO MPUMEHEHHUS — CBEPXUHUCThIC
BEILIECTBA, UCCIENOBATEIbCKOE U CIOKHOE MPOMBIIUICHHOE 000pYI0-
BaHHE M KOMITOHEHTHI, CICIHaTU3UPOBAHHYIO OCHACTKY M CEHCOPBI
U T.IL

MOKHO BBIAETHTD CIEAYIONIHE OTINYUTEIbHbIC KauecTBa M0100-
HBIX NPENIPUATUIN:
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Buvicokas eocmpebosannocms npooykyuu Ha puiike (B TOM YHCIE
MupoBoMm). Hecmorps Ha crnenuduuHyio o00JacTh NPUMEHEHHS, MX
MPOAYKIIMS HAXOAUT crpoc Oiaronaps MO0 O4eHb BHICOKOMY KadecT-
BY, TNOO O4YEHb CeUU(UIHBIM U HEOOXOJUMBIM Uil KIIHEHTa MOoTpe-
OUTENTBLCKUM CBOMCTBaM. B OoJibIIMHCTBE ClydaeB, 5TO O3HAYaeT J0-
BOJIbHO Y3KYIO PHIHOYHYIO HHUIIY M OYEHb CTa0MILHOE MHOTONIETHEe
MOJNOKEeHHEe B JAaHHOW Humie. YacTo il HUX BO3MOXKHO CYIIECTBEH-
Hoe (Ha 20—50%) yBenuueHre 00bEMOB COBITa KakK 3a pyOekKOoM, TaK U
Ornaromaps OXHUBICHUIO POCCUHCKOTO PhIHKA HAYKOEMKOHN MPOAYKIIHH.

Omauynoe coomHowleHue yeHa — Kavecmeo NpoOU3B00UMOLl
npodykyuu, 6iaaronaps JeKalluM B OCHOBE TOBapa YHUKAJIbHBIM TeX-
HOJIOTHSIM, BBICOKHM TOTPEOUTEICKAM CBOWCTBAM M HHU3KHM, OTHO-
CHTEIIbHO KPYIHBIX MHPOBBIX MPOW3BOAMTENEH, 3arparam (Ipexnie
Bcero Onaromapsi OueHb HU3KOM 3apaOOTHOM TUIaTe mepcoHaia U oT-
CYTCTBHIO BJIOKECHHI B MEPEBOOPYKEHHE MPOU3BOICTBEHHON HH(pa-
CTPYKTYpbI). Ba’kHO OTMETUTB, YTO B MOCTEAHEE BPEMsI OHH YCIICIIHO
KOHKYPHPYIOT C KHTAHCKUMH TPOU3BOAUTEISIMUA, YTO TOBOPUT O TOM,
9TO oIk (haKTOpa HU3KHUX 3apIUIaT 3/ech HE OUeHb BEJINKA.

Bvicokas cmenenv usnoca ochosHwix @onoos. B GonblnHCTBE
clly4aeB MPEeANpUSTHS YKOMILJIEKTOBaHbI POU3BEIEHHBIMH CaMOCTOSI-
TeNbHO, OO0 CyIIeCTBEHHO J0pa0OTaHHBIMU CTaHKaMH M 000pyIoBa-
HueM. DakTU4YecKd, TEXHOJIOTHIO MPOW3BOJACTBA HA MHOTHX M3 HHUX
CIIOKHO Ha3BaTh MPOMBILIEHHOH, CKOpee 3TO THPAKUPOBaHHAs J1a00-
patopHas TeXHHKa, TpeOyrolias KBaJu(pHIUPOBAHHOTO 00CITYKHBAHHS
W He oueHb Haa&kHas. O4eHb YacTO OHA UCIONB3YET CTapyro (0OBIYHO
COBETCKOTO MPOU3BOJICTBA), IMEMEHTHYIO 0a3y, BOCIIOIHEHNE KOTOPOii
cedyac HEBO3MOXHO 10 TPUYMHE 3aKpHITUS  MPEANPUSTHI-
MPOU3BOAUTENCH U CAMOCTOATEILHO IPOU3BEAEHHBIC 3aTIaCHBIC YACTH.
Crenndurka MpoU3BOACTBEHHOIO MpOIlecca M Pealn30BaHHBIC B CTa-
HOYHOM TIapKe YHUKAJIbHBIE TEXHUYECKHE pElICHHs] OYeHb YacTo He
MO3BOJIAIOT HUCIIOJIB30BATh CEPUIHO ITPOU3BOAUMBIE CTaHKU. Bcé 310
¢dbopMupyeT psia MpobIeM TEXHOIOTHYECKOTO XapaKrepa:

® HU3KHIA MPOIIEHT BHIXOJa TOTOBOM MPOIYKIWHU IO IpUYHHE Opa-
Ka, OJIOMOK 00OPYOBaHUSI WIIH BHICOKOH JIOJH OTXOJIOB;

® HH3Kasg CTaOMJIBHOCTH MPOM3BOACTBEHHOTO Ipoliecca, 4To 3a-
CTaBIISIET CO3/aBaTh CYIIECTBEHHBIE 3allachl TOTOBOM MPOAYKLWH, a
MIPH BBICOKOM CIIPOCE Ha He€ — CPBIBATH CPOKHU TIOCTABKH.

Buicoxas mexyuecmv xadpos M BBHIOBITHE KBaIU(UIMPOBAHHBIX
CIeNUaINCTOB. B OONBIIMHCTBE ClydaeB MOAOOHBIC MPEANPUATHS
YKOMIUIEKTOBAHBl paOOTHHUKAMK TEHCHOHHOTO M MPEINEeHCHOHHOTO
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Bo3pacTa. [IpuToK HOBBIX, OOllee MOIONBIX PAaOOTHUKOB, OrpaHHYNBA-
eTCSl HU3KOM 3apa0oTHOM IJ1aTOl U OTCYTCTBHEM IEPCIIEKTUB e€ poc-
ta. Kpome Toro, Takue npeanpusTHs BIHYKICHbI KOHKYPHPOBATb H C
BHOBb CO3/1aBa€MbIMHA WHHOBAI[IOHHBIMH KOMIAHHUSMH, CIIOCOOHBIMHU
MPEATIOKUTH MOJIOJBIM CIIEUaINCTaM Ooliee pUBIIeKaTellbHbIE yCII0-
BUS TpyJa U 3apaOOTHOM MJIaThI.

B pesynerare, ¢ TOUKH 3pEeHHS HHBECTOPA, KOTOPHIM B HACTOALIEE
BpeMsl OUY€Hb YacTO BBICTYNAeT TOCYAapCTBO, HA PBIHKE UMEIOTCS JIBa
THTIA WHHOBAIIHOHHBIX KOMITAHHH:

(1) HOBBIC HayKkO€MKHE MPOM3BOACTBA. BHICOKHIT ypOBEHb pHCKa,
HO BechbMa MpocTasi JUHAHCOBAs CTPYKTypa — NEPBUYHBIC BIIOKCHUS B
HUOKP u coznanne mpou3BOACTBA W 3aTeM CTAOMJIBHOE MOTy4YeHHUE
MpUOBLIU B ClTy4yae yCriexa;

(2) «crapbie» HayKOEMKHE MPOHM3BOACTBA, CO3AaHHBIE B COBET-
ckoe Bpems wid B 1990-¢ roapl. [Ipy 00beKTHBHOM OlleHKE, HU3KUH
YPOBEHb PUCKa B CBSI3H C TEM, YTO MPEINpPHUITHE YKe paboTaeT, uMeeT
CTaOWIBHYIO KITMEHTCKYI0 0a3y ¢ BO3MOXHOCTBIO YBEIMUYEHHS U yC-
TMEIIHO B KOHKYPEHTHOM 00pb0e. BmecTe ¢ TeM (prHAHCOBas CTPYKTY-
pa BIOKEHHI B HUX OYeHb HEOTHO3HAUHA.

2. ®duHaHCOBasi OIEHKA MPOEKTOB
10 BOCCTAHOBJICHHIO MPOU3BO/ICTBA

[pouecc ¢puHaHCHPOBAHKS BOCCTAHOBIEHHS «CTAPBIX» HAYKOEM-
KHX TPOU3BOJACTB JIOBOJILHO YaCTO BBHITIONHSCTCS B HECKOJIBKO 3TAIloB.

1. TlepBuuHBIE BIOKEHHSI B HOPMAIN3AIMIO MPOU3BOJICTBEHHON
CHCTEMBI MPEINpPUATHS — 3aMEHa yCTapeBLIero CTAHOYHOIrO Mapka (B
YaCcTH CEpPUIHO NPOHM3BOAUMOro OOOPYAOBAHUS) HA COBPEMEHHBIH,
npoBeneane HUOKP no oOHOBIEHHIO YHHUKaJIbHOTO 00OPYAOBAHHS,
BHE/IpeHUE Pa3paboToK MO yIyUIIEHHIO IPOU3BOJCTBEHHOIO MpoIec-
ca, PEKOHCTPYKIIHsI TPOM3BOJCTBEHHBIX TOMEIIEHUH U T.JI.

2. OreHka Moay4YeHHOro 3 deKTa ¥ BO3MOKHOCTEH JabHEHIIIe-
r'O paclMpeHus cObITa MPOAYKIUMH. B cilydae Heyn0BIEeTBOPUTENBHO-
T'0 HCXO/Ia TIEPBOT0 3TalNa — OCTAHOBKA IPOEKTa BOCCTAHOBJICHUSI.

3. Bropoii atan BIOXEHHH B pacUIMpeHHe MpOW3BOACTBA. TH-
paXupoBaHWE HM3TOTOBJIEHHOIO Ha HOBOW JJIEMEHTHOW 0Oa3e camo-
CTOSITEIPHO TPOM3BOAMMOTO OOOpPYIOBAaHMS JUISL YBENTWYEHHsS 00BE-
MOB COBITa B Clly4yae, eclid Ha MepBOH CTaIuH yIanoch AOOUTHCS Cy-
HIECTBEHHOT'O MOJIOKHUTEIBLHOTO 3P QeKTa C TOUKU 3PEHHUS TTOBBIICHUS
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Ha[[é)KHOCTI/I BbIXOAa TOTOBOM MNPpOAYKINH, CHUKCHUSA U3JICPKEK U T. 1.
— 00I1Iero 03/10pPOBJICHHUS IPOM3BOJICTBA.

MHoroasTanHas CTpyKTypa BIIOXKEHUN XapakTepHa AJIsi MHBECTO-
pOB, 00NaAalOUIMX OrpaHMYEHHBIMH O0BEMaMHU CpPENCTB, TaK KakK IO-
3BOJIIET MUHUMHU3UPOBaTh PUCKU. YacTo OHa MCHONb3YyeTcs MpHU BIIO-
XKEHUSAX CPEJCTB TOCYIapCTBEHHBIMU CTPYKTypaMu (MECTHBIMH aJMH-
HUCTpAIMAMHU U aIMUHHACTpAlsiMU cyObekToB depepannn) B paMKax
rocriporpaMm HOAACPKKU MECTHBIX BBICOKOTCXHOJIOTMYHBIX ITPOU3-
BOJICTB.

Bapuant coxpaHeHHs CIOKUBIIEHCS CUTyalluu (T.€. OTCYTCTBHE
WHBECTHIIMI) MpEIonaraer, 4ro MPOU3BOACTBO OCTAETCs B CBOEM
HBIHEUIHEM COCTOSHMH, U Ha HEM HapacTaloT OTpUlaTeIbHbIE poIiec-
Cbl, KOTOPBHIC B KOHEYHOM HUTOI'C MPUBCAYT K €ro 3aKpbITHIO 10 0[[H0171
HJIN HECKOJIBKUM NIpUYUHaAM:

® paspylieHWE W TMOCIEAYIOIee BBHIOBITUE OCHOBHBIX (DOHJIOB,
MPUBOJAIIEE K CHUXKECHUIO 00bEMOB TTPOU3BOJICTBA MPOAYKIIUH;

o BI)I6I)ITI/IG KIIFOYEBBIX KaJApOB, 4YTO HpI/IBe[[éT K HEBO3MOXKXHOCTHU
MPOOIDKEHUST PAOOTHI MPEANPHSTHS;

® TI0TCPs KIHOYECBBIX KIIMEHTOB 110 ITPUYNHE HeCTa6I/IHI)HOCTI/I I10-
CTaBOK FOTOBOM IIPOAYKLIUH.

Bce aTH akTopbl HOCAT CyIIECTBEHHO BEPOATHOCTHBIN XapakTep
1 ObICTpas M OHO3HAYHAS X OLIEHKAa HEBO3MOXKHA.

daxTuvecky, OnMcaHHas IBYXdTallHas CTPYKTypa (UHaHCHPOBA-
HUS TIPOEKTA MPENCTABISET COOOM KIaCCHUECKYIO CUTYAIMIO OMIIHOHA
Ha pocT (puc. 1).

Ha nepBom sTame mpuHHMAaeTcsi pelieHne O MEPBUYHOM BIIOXKE-
HUU B BOCCTaHOBJIGHHE MPOW3BOJCTBA, OLEHUBAIOTCS HMTOTH 3TOTO
sTana BIOKEHUH (y31bl 2 ¥ 3), U HA OCHOBAHUU PE3yJIBTATOB OICHKU
MPUHUMAETCSI pelIeHre O BOSMOKHOCTH IIepexofa Ha BTOPOH dTar
(y3en 4) peKOHCTPYKIIUH, CBSI3aHHBINA C JNAJIbHEHIIMM pacIIupEHUEM
MPOU3BOACTBEHHOIO IMOTeHNnran a npeanpustus. [logpobHo mpomecc
OIIIMOHHOM OIEHKH OyJIeT pACCMOTPEH HUXKE.

BaxxHO OTMETHTH CyIIECTBEHHYIO OCOOCHHOCTH BIIOKEHHH Ha
MIEPBOM JTalle — MOJIOKHUTENbHBIE ACHEKHBIEC TIOTOKH, CBSI3aHHBIE C T10-
TEHIIMAaJIbHBIMU YTyUYIICHUSIMA B MPOM3BOACTBEHHOM Tporecce (CHH-
KEHHE M3/IEPKEK, MOBBIIICHUE MPOIEHTa BBIXOAA TOAHON MPOIYKIIUH,
POCT BBIPYYKH) MOTYT OBITh JOBOIBHO HEBEIHMKH, PEIKO oOecreunBast
MIOJIOKUTENBHOE 3HaueHue kpurepus NPV 1npu crangapTHbIX Ui
HUOKP-npoekToB ypoBHsX K03 duilneHTa TMCKOHTUPOBAHUSI.
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Puc. 1. HpCHCTaBJ'ICHI/IC MPOCKTa MO BOCCTAHOBJICHUIO ITPOU3BOJACTBA
B BUJIC OIMIIMOHA HAa POCT

EnnHCTBEHHBIM C€HOCOOOM MONYYUTh HONOKUTEIBHYIO OLIEHKY
npu nomomy Kputepuss NPV OyayT MaHUDynsimuu ¢ KO3 pUIHEHTOM
JMCKOHTHPOBAHUS, TIPH KOTOPOM YHHKaJIbHO HHU3KWH YPOBEHb PHCKa
JAHHOTO TIPOEKTa OyneT OOBSACHATHCS TEM, YTO MPEANPHUITHE YiKE
JIABHO CYILECTBYET, YTO KJIMEHTCKas Oa3a mmeercs, yto HHOKP B

paMKax MpoeKTa He HecET 0COOEHHOM HeolpeneEHHOCTH U T.1.

HaubGornee ynoOHBIM criocoO0M M30ekKaTh BCEX BBIIICOMUCAHHBIX
3aTPYIHCHUH SBIISETCS OPHEHTAIMsS PacuéTOB HA M3MEPHMBIC TIOKa3a-
Tenu M (HUHAHCOBAsl OlEHKa OyIylIMX BO3MOKHOCTEH, KOTOpBIE MO-
3BOJIUT JIaTh peajn3alus TaHHOTo mpoekra. Jjist 3Toro BecbMa Xopo-
IO TIOIXOAUT PACCMOTPEHHE MPOEKTa, KaK OMIMOHA Ha POCT METOI0M

Cox-Ross-Rubinstein (CRR).
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3. l'[pnMep OLICHKH IMPOECKTAa BOCCTAHOBJICHUA IMPOU3BOACTBA
METO0M OIIIIMOHA Ha POCT

PaccmaTtpuBaercss NMPOEKT PEKOHCTPYKIMH IPOM3BOACTBEHHOM
nHppacTpykTypsl HeOOJbIIOrO noapas3aeicHus kpynmaoro HUU, npo-
W3BOJISIIEr0 XMMUYECKHE COCAMHCHHUSI, UCTIONB3YIONIHECs B MEIUIIH-
CKOM TEXHHKE M HayYHOM O00O0PYIOBaHHU.

Braromaps yHUKambHOMY TEXNpOIECCY MOTYyYEHHs BEIIECTBa M
pa3paboTaHHBIX CHEIUAINCTAMHU MPEANPUATHS HOY-Xay, ero MpoayK-
1us SIBIsieTCs HanOornee KaueCTBEHHOW B MHpE KakK MO YHUCTOTE M OT-
CYTCTBHIO BKITIOUEHUH, TaK U MO JAPYTMM BaKHBIM NOTPEOUTETHCKHM
KavyecTBaM, 4TO 00eCreunBaeT CTaOMILHO BBICOKHI CIIPOC Ha HEE Kak
Cpeny Hay4yHOTrO COOOIIECTBa, TaK W KPYIMHBIX MHUPOBBIX MPOHU3BOIH-
TeNnell MeTUIMHCKUX MPHOOPOB. PYKOBOICTBO MpEeANpUSTHS HEOAHO-
KpaTHO MOTy4Yaio NPeIoKeHHs OT 3apYOeKHBIX TApPTHEPOB O PACIIN-
peHrHr 00BEMOB TIPOM3BOJCTBA, HO HENOCTATOK (DMHAHCOBBIX PECyp-
COB HE TIO3BOJISUT UM CJIENaTh 3TO.

Bce onmcannbie BbIIIE 0COOCHHOCTH «CTapbIX» HAYKOEMKHX IMPO-
W3BOJICTB B ITOJIHOW Mepe UMEIOTCS Ha JAaHHOM MPENPHATHH — 3arpy3-
Ka obopynoBanusi Omuska Kk 100%-i, mpuuéM cUTyalusl MOCTOSHHO
yXYALIaeTcs 10 MPUYHHE TIOJTOMOK YCTaHOBOK, ITPOM3BOJISIINX CHIPBE.
PaGotHrkam yna€rcest He CpbIBaTh CPOKH IOCTAaBOK TONBKO Onaroaapst
OOJBIINM 3amacaM ChIPbsl, CO3/IaBaeMbIM B MEPUOABI HU3KOTO CIIpOCa.
CpencTB Ui MHBECTUIIMH TMPAaKTHUECKW HET, TaK KaK MaTepUHCKas
KOMITaHHsI HAXOUTCS HE B OYEHb XOPOIIEM MaTepHAIbHOM MOJI0KEHUH
W WCMOJIb3yeT MPUOBLIb OT XHMHUYECKOTO MPOM3BOACTBA sl TOAICD-
KaHWs CYIIECTBOBAHUS OPTraHW3allMU B I€JIOM, TaK KaK YpOBEHb ToCy-
napctBenHoro ¢unancupoBanuss HUW HenocraTtoueH. YpoBeHb 3apa-
OOTHO# TIaThI OOJILIIMHCTBA PAOOTHUKOB MOAPA3ICICHUS HUXKE CPell-
HEro 1o 00JIacTH, MX CPEJAHUN BO3pACT MPHOIMKAETCA K 55 romam, a
TEKy4Ka KaJpOB CPEAH MOJIOJBIX COTPYAHUKOB OUYEHb BEITHKA.

[Tpon3BOACTBO CHIPHSI OCHOBHIBAETCS] HA YHUKAIBHOM TEXTIPOIIEC-
ce, pa3paboranHoM coTpynHukamu jganHoro HUUW, u no cux mop He
MOBTOPEHHOro HurAe B Mupe. OCHOBHBIM MPEUMYIIECTBOM €ro SIBIIs-
€TCsl BBICOKOE Ka4eCcTBO MPOAYKIUHU MPHU OTHOCHTEIILHO HHU3KOH cele-
CTOMMOCTH. JTO, MpH HOpPMalW3aluu (UHAHCOBOW CHUTyallMd Ha
MPEANPHUITHHN, TTO3BOJMIIO OBl MPOCTO «BBIOWTBHY» C MHPOBOTO PBIHKA
[IPAKTUYECKU BCEX MPUCYTCTBYIOIIMX HA HEM MPOU3BONUTENEH IIyTEM
YCTAHOBKHU JEMIIMHTOBBIX II€H, KOTOphIC, TEM HE MeHee, o0ecreunBa-
JIU OBl IPENPUITHIO HEKOTOPYIO TPUOBLITE.
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[TpoeKT PEeKOHCTPYKLMH TPEAIONaraeT MpPOBEICHUE CIASAYIOIMX
OCHOBHBIX Pa0oT.

(1) ®unancupoanne HUOKP no pa3paborke coBpeMeHHOW aB-
TOMaTH3UPOBAHHOIN CHCTEMbI YIPABICHUS YCTAHOBKAMH, POU3BOJIS-
HIMMH CHIpEE, MepepabaThiBaeMoe 3aTeM B TOTOBYIO Mpoaykiuio. O0-
ue 3arparel — 1,3 MitH pyo.

(2) Pazpaborka HOBOH, OCHOBaHHOW Ha COBPEMEHHOH AIIEMEHT-
HO# 0a3e, KOHCTPYKIIMHU YIPABIISIONIETO MOIY/Isl YCTaHOBKH, TIPOM3BO-
nsiel ceipbe. M3rotornenue ympasistoniero Moayis. OOmue 3arpa-
ThI — 1,9 MJTH pYoO.

(3) Pa3zpaboTka ¥ WM3roTOBJICHUE HOBBIX MEXaHUYECKHX KOMIIO-
HEHTOB ycTaHOBOK. O0mue 3arpatel — 1,5 MiTH pyo.

(4) lIpuoOpereHre COBPEMEHHBIX CTAHKOB JUIS MEPepadOTKH ChI-
pbsi B TOTOBYIO MPOIYKIIMIO B COOTBETCTBUU C TPEOOBAHUSMH 3aKa3-
yukoB. O0mMe 3arparel — 8,5 MIIH pyo.

(5) ®uHaHCHpOBaHME W3TOTOBJICHUS HOBOM, CBOOOJHO THPAXKH-
pyeMoOi yCTaHOBKH JJIsi M3TOTOBICHHUS ChIpbsi. OOImIMe 3arparbl —
23 mutH pyo.

OOmas cymmMa 3aTpaT 1o npoekTy — 36,2 miiH pyo. Cpok BhINOI-
HeHus pabor — 1 rox. Kpome Toro, miaHupyercsl yBEIHYUTh 3apaboT-
HyI0 TuIaTy pabotHukoB Ha 30-50%.

Baknelme pe3ysbsTaTel IPOEKTa.

¢ lloBblIeHNE BBIXOJA T'OTOBOM IMPOAYKIUU U CHIKEHHE IIOTEPh
ot Opaka. CHmKeHre ce0eCTOMMOCTH TOTOBOM MpoayKiuu Ha 15-20%.

¢ VYBenMueHue MAKCUMAJIBHON IPOM3BOAUTENBHOCTH ITPOU3BOJ-
ctBa Ha 10-15%.

¢ Pacmupenue 00bEMOB COBITA NPOMYKIMK 3a CYE€T Oojiee IMoli-
HOTO YAOBJIETBOPEHUS MOTPEOHOCTEH TEKYIIMX NOTpeOuTenei mpo-
AYKIUA U TTIOMCKAa HOBBIX KJIIMEHTOB HAa MHUPOBOM PBIHKE. KpOMe TOro,
OKHUJIAETCS YBEITMYCHHUE JOJH POCCUHCKHUX 3aKa34MKOB.

¢ IIposeneane HMOKP mo co3maHuio HOBBIX CHCTEM YIIpaBlie-
HUS ¥ HOBOM KOHCTPYKIUH YCTAHOBOK I10 ITPOU3BOACTBY ChIPbs Ha CO-
BPEMEHHOM 3IIEMEHTHOH 0aze. DTO MO3BOMUT CO3/aTh HOBYIO CBOOOI-
HO THUPAXHUPYEMYIO, JIETKYI0O B OOCITY)KUBaHHH W OoJee MPOM3BOAU-
TEIbHYIO M HAJI&KHYIO YCTaHOBKY, a TAK)KE MEPEBECTH BCE OCTAIIbHBIC
YCTaHOBKH Ha HOBYIO 3JIEMEHTHYIO 0a3y, 4TO MO3BOJIHUT OBICTPO M J0C-
TAaTOYHO HEAOPOro YBCIMYMBATH MPOU3BOAUTCILHOCTL IMPOU3BOACTBA
B 3aBHCUMOCTH OT MOTPEOHOCTEH 3aKa3uMKOB. DTO SIBIISETCS BayKHEH-
HIMM PE3yNIbTaTOM JaHHOTO 3Tarna (puHAHCHPOBAHMUS POEKTA.
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¢ [loBbllleHHe ypOBHS 3apaOOTHOW IJIaThl COTPYTHUKOB Ha 30—
50%, 4TO MO3BONMUT MpPUBIIEYb HA MPOU3BOACTBO HOBBIX COTPYIHUKOB
W OCTAHOBUTH TEKYUKY KaJ[POB.

B ciydae ycrnemHo# peanu3anuy MpoeKTa PEeKOHCTPYKIMH MPO-
HU3BOJACTBA, MNPCANPUATHE HUMCECT BO3MOXKHOCTL IMOINYYWUTH AOOIOJIHU-
TelbHOC (DMHAHCHPOBAHME HA pACIIMpPEHHE Mapka oO0OpYHIOBaHUS,
MPOU3BOAALIETO CHIPhE. lmaHupyeTcsi U3roTOBIEHHE ABYX JOMOIHHU-
TEJIBHBIX YCTAHOBOK O0IIEl CTOMMOCTBIO 46 MITH pyoO.

B xadectBe «Hy1eBOro» 60a3zoBOro ypoBHSI HCIONB3YETCs BAPHAHT
COXPaHEHHUs CIIOKMBLICHCS CUTyallUd, IPU KOTOPOM OTCYTCTBYIOT
HWHBECTUIIMH, a IPCAIIPUATUC ITPOAOIIKACT TCPATH HpOH3BOZ{CTBeHHLII>i
MOTEHLIUAN, CHIKasi 00bEMBI COBITA U BBIPYUKY. [Ipy HEIHEIHUX TeM-
nax paspylieHus 000pylIoBaHus, 32 YEThIpEe rofa B paboTe ocTaHeTCs
He Oornee 30% mpOM3BOASAIINX CHIPhE YCTAHOBOK, UTO CIEIAET MPOU3-
BOJICTBO HEPEHTAOCTBHBIM.

IlepBbIii 3TAaN MHBECTULINIA.

PaccmarpuBaercs Ba BapraHTa TAJIbHEHINIETO Pa3BUTHSI COOBITHIA.

1. OnTUMHUCTHYECKUH — TPEANPHUATHIO YNAaETCs CYIIECTBEHHO
YBEIMYUTH 00BbEMBI COBITA U CHU3UTH CEOECTOMMOCTH TPOMU3BOJICTBA.
BepostHOCTh criieHapus — 75%.

2. Tleccumuctuueckuii — 00bEM CObITA HEMHOI'O BhIpACTAcT Ha
BTOpOIi rofl, a 3aTeM cradmmm3upyerca. CedecTOMMOCTh TPON3BOCTBA
ocTaércs Ha MpeXHeM ypoBHE. BeposTtHocTs cuieHapus — 25%.

IIpun HyneBOM BapuaHTE, OTHOCHTEIIBHO KOTOPOIO PACCUUTHIBA-
I0TCSI TIOJIOXKHUTENbHBIE JCHEKHBIE MOTOKH, MPOAOIKAETCSl OBICTpPHIi
CraJ MPOU3BOJICTBA M POCT CEOCCTOMMOCTH. B TeueHHe 4eThIpEx JieT
00BEM cObITa MajgaeT 10 HyIS U MPEANPHITHE 3aKPhIBACTCA.

ITponOmKUTENBHOCTE MEPBOrO 3TAlla WHBECTULUNW COCTABIISIET
4 roga — ¢ 2013 mo 2016 1. BKItOUMTENBEHO. PaOOTHI IO MPOEKTY OCY-
IIECTBISIOTCS B TEUEHHE NepBOro roxa. KoappuimeHT TuCKOHTHPO-
BaHMs — 15% romoBbIX, Oe3puckoBas craBka — 8% romoBbIX. Yucio-
BbIC JaHHBIC IPUBEACHBI B TA0OM. 1.

[Ipusenénunas mo craBke 15% k naganmy 2013 r. cymma mocryruie-
HUH ONTUMHCTHYECKOTO BapHaHTa OTHOCHUTEIBHO HYJIEBOTO DPaBHA
38,930 muH py0., neccumuctuaeckoro — 17,491 mu py6. (puc. 2).
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Tabnuya 1
DHHAHCOBbIE Pe3y/IbTATHI IEPBOr0 ITANA HHBECTULMIA,
TBIC. py0. B TOCTOSTHHBIX IIeHAX

[Nokazarens 2013 2014 2015 2016
OnTUMHCTHYECKUIT
Beipyuka 73760 | 81136 | 90872 | 110 864
CebecTonMoCcTh 52178 54 421 58 741 71959

[MpuOsLTE TOCITE HATOTO0OIOXKEHHS 17 265 21372 25705 31125
IMeccumucruyeckui
Bripyuka 73 760 79 661 79 661 79 661
CebecTonMOCTh 52178 57 106 59 933 67 862
[puOsLTE TOCITE HATOTO0OIOXKEHHS 17 265 18 044 15782 9439
Hynesoii Bapuant

Beipyuka 73760 | 59 008 44 256 26 554
CebecTonMOCTh 56 664 | 45332 37 482 26 356
[MpuOsLTE TOCITE HATOTO0OIOXKEHHS 13 677 10 941 5420 158

+38,930

-36,2 25%

@ +17,491

-

2013 4 ropa 2016

Puc. 2. TlepBslif 3Tan peKOHCTPYKIMX IPOM3BO/ICTBA

Uucras Tekyliash CTOMMOCTb IIEPBOrO dTala MHBECTULMM B pe-
KOHCTPYKLHIO ITPOU3BOJACTBA PACCUUTHIBAECTCS C YYETOM BEPOSTHO-
CTEH pealln3alyU CLICHAPUEB:

NPV =q,*CF, + q,;*CF, - K = 0,75%38,93 + 0,25*%17,491 — 36,2 = - 2,629.

Takum 00pa3om, 1o cTaHaapTHOMY KpuTeputo NPV nanHbIi nipo-
eKT JIOJIKEH ObITh OTBEPTHYT.
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Bropoii 3Tan MHBeCTUIUM.

B cayuyae peanusanuu NOMOXKHUTEIBHOTO CIEHApUs Ha IEPBOM
JTane, NpeArpHusITHe MOIy4aeT BO3MOXHOCTh PAaCHIMPUTH MPOU3BOA-
CTBEHHBII MOTEHILIHAJ, MOMYyYUB CPEACTBAa Ha U3TOTOBJIEHUE ABYX J0O-
MOTHUTENBHBIX YCTAHOBOK MPOU3BOICTBA CHIPhS OOIEH CTOMMOCTHIO
46 muH py0. (Tak KakK €CjM Ha TMEPBOM 3TaIle CUIBHO BHIPACTET COBIT,
TO 3arpy3ka 0OOpYAOBaHHMs, BKIIOUasi HOBYIO YCTaHOBKY, OISITh IpH-
omusutcs k 100%-i). B pamkax JaHHOTO CIleHApus IUIAHUPYETCS
JaJIbHElIIee paciuperre 00bEMOB IPOM3BOJACTBA MPOAYKIUU. Bo3-
MOXKHBI JIBA BApHAHTA Pa3BUTHsI COOBITU.

1. Ontumuctuyeckuii. O0bEM COBITA CYIIECTBEHHO YBEITUYHMBA-
ercs 3a CYET MPUBJICUCHMS HOBBIX KJIMEHTOB B Poccuu 1 3a pyOexoM.

2. ITeccumuctuueckuii. HecMoTpst Ha pacimypeHne MakchMaib-
HOW TPOM3BOIUTENBHOCTH TPEIIPUATHS, 00bEM COBITA HE3HAYNTENb-
HO yBEJIMYMBACTCS M CTAOMIM3UPYETCsl Ha 3TOM YPOBHE.

B kauecTBe HyneBoro BapHaHTa paccMaTpPHUBAETCS COXpPaHEHHE
00BEMOB BBINTYCKa POAYKIMH Ha ypoBHE 2016 I. IpH TOM ke YpOBHE
U3JEepIKEK.

Tabnuya 2
DHHAHCOBLIE Pe3yJILTATHI BTOPOI0 3TANA MHBECTUIIHI,
TBIC. py0. B TOCTOSTHHBIX IIeHAX
Bapunanr 2017 2018 2019 2020
OnTuMHCcTHYECKUM
Beipyuka 129711 | 149168 | 167068 | 185445
CebecTonMoCTh 77 635 91 368 100055 | 106 671

[MpuOsTs TTOCHTE Hanoroobnoxenus | 41 661 46 240 53610 63 019

IleccumucTHUecKH i
Beipyuka 121951 | 121951 | 121951 121 951
CebecTonMOoCThb 74 176 74 176 74 176 74 176

[MpuOsT6 MOCHTE Hanoroobnoxenus | 38 220 38 220 38 220 38 220

Hynesoii Bapuant
Beipyuka 110864 | 110864 | 110864 | 110864
CebecTonMOCTh 71 959 71 959 71 959 71 959
[MpuOsIe IOCTE Hanmoroobnoxkernus | 31 125 31125 31125 31125
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Umcras Tekymas CTOMMOCTb BTOPOTO dTara ¢ Y4€TOM BEpOSTHO-
CTel UCXOMIOB TAaKXKe OTpuiareiibHa u papHa —0,726 muH pyo. Oomas
CTOMMOCTD MTPOEKTa B IIEJIOM paBHA:

NPVnpoekma = NPVamanl + NPVamanZ = _23629 +
+ (-0,726) = -3,355 mutH pyo.

[lo TpaaWIMOHHBIM KpUTEPHUSIM OLEHKA OH JOJMKEH OBITH
OTBEPTHYT.

Paccmorpum, oqHaKo, MPOEKT ¢ TOYKH 3PEHHsI OMIIMOHHOTO LIEHO-
oOpazoBaHusi. DaKTHUECKH, WHBECTHPYS CpPEACTBA B TEPBBIM 3Tam
MPOEKTa, MHBECTOP MpUOOpETacT BO3MOXKHOCTH BBIOOpa — MPOIOI-
KaTh WM HE IPOJOIKATh BIOKEHHUS AaJIbIlle, OCHOBBIBAsACH Ha 00BEK-
TUBHBIX pe3ylbTarax IepBoro 3ramna. Eciyu OHM OKaXyTcs YIOBJIETBO-
PHUTENBHBIMU U TIPEIIPHUATHE MOKAXKET BO3MOKHOCTh aKTHBHO PaCIIIH-
pATH O0BEMBI COBITa, OTHOBPEMEHHO CHHXas CeOeCcTOMMOCTH, T.C.
CMBICIT IPOAOIKHUTH BIIOXKEHUS. TakuM 00pa3oM, B IAaHHOM CITy4ae MbI
BUJIMIM OIIOH Ha POCT.

PaccMorpum BTOpO#l 3Tan MHBECTULIMN C TOYKH 3PEHHUS OILIMOH-
Hol onieHkH. CxeMma IpuBeieHa Ha puc. 3.

+80,032

@ +28,381

\

2017 4 ropa 2020

Puc. 3. Bropoif aTan peKOHCTPYKIIIH IPOU3BO/ICTBA.

Paccuntaem OKNJaCMYI0 CTOUMOCTD B Y3JI€ 4:
Sexp :[unSO +(1_q)XdSO] 5
Sexps = 0,75%80,032 + 0,25%*28,381 = 67,119 muH pyo.
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be3puckoBast BepoATHOCTh B y3i1€ 4 paBHa!

(’/_'/' X Sexpected) B Smin
Smax - Smin
p =((1,08 * 67,119) — 28,381) / (80,032 — 28,381) = 0,854.
Lena onumona Kot nmpu 0e3pHCKOBOM cTaBKe B 8% rO0OBBIX CO-
CTaBIIsIeT:
C= pXSmax +(1_p)XSmin _K
l+7;
C =(0,854 * 80,032 + 0,146 * 28,381)/1,08"* — 46 = 7,281 muH py6.
Takum 00pa3oM, HHBECTOp, BKJIAIBIBASICH HA MEPBOM dTare, Mo-
JIy4aeT HEBBITOAHBIN 10 kpuTepuio NPV npoekr croumoctsio —2,629
MJIH py0., HO OJHOBPEMEHHO MPUOOPETAET OMI[MOH HA POCT CTOMMO-
cThio 7,281 mutH py0. PaccMmarpuBasi IPOEKT C TOYKW 3PEHHS PACIIIH-

PEHHOU NPUBENEHHON CTOMMOCTH, YYUTBIBAIOIIEH U BCE BCTPOEHHBIE
OILMOHBI, CTOMMOCTb IIPOEKTA B LIEJIOM ITOJIOKUTENbHA U PaBHA:

expandedNPV = -2,629 + 7,281 = 4,652 muH pyo0.

[TonoxxurensHOE 3HaUeHUE pacmpeHHoro NPV npoekra o3Hayvaer,
IIPEX 1€ BCEr0, KOPPEKTHBIA YUET NEHCTBUTEIBLHO IPUCYTCTBYIOLLEH ITPU
peanmzanun ero rudkoctu. iHBecTOp, MPOBOIS BIOKEHHUS B [IBa ATara 1
OLICHNBAsI TIPOMEKYTOUYHBIE PE3YJIBTAThI, PUCKYET BIOKEHUSIMU TOJIBKO
36,2 mutH py0. (3aTpaThl HAa TIEPBBII 3TaI), a HE BCE CyMMOI MHBECTH-
i — T.e. 82,2 MiH py0. CoBepLICHHO MOHSTHO, YTO €CIH PaOOTHHKU
NPEPHATAS HE CMOTYT JIOOUTHCS pOCTa COBITA U CHIXKEHUS H3IEPKEK,
TO BTOPOI'O TPaHIlIa UHBECTHULIMI OHU ITPOCTO HE MOTy4ar.

Bonee toro, B peanbHON JKU3HU BIOKEHUS B pacUIMpeHHE MPOH3-
BOJICTBA MIPOMCXOASAT UMEHHO MO TMOKOM cxeMme, a He 10 JKECTKO 3a/1aH-
HOMY Harepén IUIaHy, KOTOpeli noapasymesaer kpurepuit NPV. Ilpu-
MEHEHHE METO/Ia OIMIMOHHOW OICHKH aOCONFOTHO OMpPaBAaHO, TaK Kak
MO3BOJISIET B SIBHOM BHWJIE TOKa3aTh UCTHHHYIO CTOMMOCTH 3TOH THOKO-
cru. Kpome Toro, Takas oleHKa MO3BOJSIET «CIIACTH» peaM3alfio mpo-
€KTa, KOTOPBIi ObLT ObI OTBEPTHYT MO TPAJUIINOHHBIM KPHTEPHUSIM.

OueBuHO, YTO He JIFO00H MPOEKT MO BOCCTAHOBICHUIO TPOM3BOI-
cTBa Hecér B cebe BCTPOCHHBIE OMIMOHBI: 3TO CHIBHO 3aBUCHUT OT KOH-
KPETHBIX YCIOBHH €ro peaqn3alyy 1 BO3MOKHOCTEH Kak MHBECTOpa, TakK
W paOOTHHUKOB BJIMSTH Ha 3Ty pealn3anuio. Ecnm ke Takux BO3MOXKHO-
CTell HEeT, TO ONIMOHHYIO OLIEHKY MOXXHO CUHUTaTh CIIOCOOOM Pa3ayTHsl
(DMHAHCOBBIX MTOKAa3aTesel, PIMEHEHHE KOTOPOi BecbMa CIIOPHO.
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H.II. banouna

OIIEHKA KOHKYPEHTOCHpCOBHOCTH
NPEAITPUATUN
(HA TIPMMEPE TIPEJIPUSITHII HOBOCUBHPCKOM OBJIACTH)

B craTbe paccmaTtprBaeTcs COCTOSIHWE NMpeanpuaTuii B pasnnyHbIX oTpac-
NAX NPOMbILLNEHHOCTM HA OCHOBE aHanm3a (pUMHAHCOBO-9KOHOMMUYECKMX MoKa-
3aTenen.

Paper deals with discussion of positions of firms from different industries.
Analysis is based on financial and economic indicators.

PerynsipHast oueHKa KOHKYpPEHTOCTIOCOOHOCTH TIO3BOJISIET OIpe-
JEeNUTh KOHKYPEHTHYIO TO3UIHIO MPENNPUSTHS U MPAaBUIBHOCTD BbI-
OpaHHOI KOHKYPEHTHOH cTpaTeruu, 3pPeKTUBHOCTh yIPABICHYECKUX
pelIeHNi U ero MHBECTULIMOHHYIO ITPUBIIEKATEILHOCTD, 4 TAKXKeE CBOE-
BpPEMEHHO OOHapyXHBaTb M YCTPAHITb HEraTHBHbIC (aKTOPHI, CIO-
COOHBIE 0CJIA0UTH PUHAHCOBYIO YCTOMYMBOCTH OpraHU3aLIH.

UccnenoparenaMu Benércs MOUCK pa3iIMYHBIX MHIUKATOPOB M3-
MepeHHsI KOHKYPEHTOCIIOCOOHOCTH Komnanui. HeoO0xonumMo HaxoquTh
MHCTPYMEHTBI, C TIOMOIIBIO0 KOTOPhIX MOYKHO KOJIMYECTBEHHO OLICHUTH
KOHKYPEHTOCIIOCOOHOCTh NpeanpusTus. be3ycnoBHo, co3nanue yHH-
BEpCAJIbHOM METOIUKH OLCHKH KOHKYpPEHTOCIIOCOOHOCTH — 3ajava,
CKOpee BCEro, HeBbIMONHMMAs. PUPMBI XapaKTEpU3YIOTCS pa3HBIMU
chepamul 1eATETBHOCTH, PA3IUUUSIMH B TEXHOJIOTHAX MPOU3BOJCTBA U
cOBITE, pa3HOOOpa3UEM BBITYCKaEMON MPOAYKIMHU U yCIYT, HMEIOIIUX
HeCpaBHUMBbIE apaMeTpsl. Peub, ckopee, HAET TOMBKO O HEKMX OOIIUX
METOIUYECKUX MOX0AAX, KOTOPbIE, B 3aBUCIMOCTH OT OOBEKTa OLCH-
KM, MOTYT BOIUIOIIATHCS B P KOHKPETHBIX METOAUK OLIEHKU KOHKY-
peHTocnioco6HocTH. KOHKYpeHTOCIOCOOHOCTh Kak IoKa3aresb, Xa-
PpaKTepH3yIOIMi KOHKPETHOE MPEANPHUSITHE U IO3BOJSAIOLINI como-
CTaBIISATh €T0 C JAPYTMMH NPEANPHUATHIMH, OUEBUIHO, ONpEneseTcs,
NpeXJie BCEro, BHYTPEHHUMH (PaKTOpaMmH, T.e. TEMH pecypcaM, KOTO-
PBIMH OHO pacIojaraer.

MHorue coBpeMeHHbIE MOAETH OLIEHKY (PMHAHCOBOTO COCTOSHUSI
BKJTIOYAIOT KaK OAWH M3 MHIUKATOPOB KOHKYPEHTOCHOCOOHOCTH (up-
Mbl. HemocTaTkoM AaHHOTO MOAXOAa SIBISETCS TO, YTO HEOOXOIUMO
paccuuTHIBaTh HECKONBKO IMOKa3aTeNeil M JUIsl CPaBHEHUS C JAPYTHUMH
MPEANPUATHAMU TPUBOJUTH UX K €IMHOMY 3HAMEHATENI0, UCIOIb3Ys
NpU 3TOM CyOBEKTHBHYIO OLEHKY. [l03ToMy Haiie BCero s OLEHKU
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9 }eKTHBHOCTH WCIONB3yeTCS TaKoM IoKa3areib, Kak peHTa0elb-
HOCTb, M0O B KOHEYHOM MTOTE MMEHHO B HEW JIOJKHBI BBIPA3UTHCS Pe-
3yNBTaThl TPAHCHOPMALIUH.

Emé omauM mokaszareneM KOHKYPEHTOCHOCOOHOCTH KOMITaHHUI
MO’KHO CYHMTATh MOKa3aTeJIb CTOMMOCTH KOMIaHUM. /11 COOCTBEHHH-
KOB CTOMMOCTb KOMIIAaHHU SIBJISICTCS €IMHCTBEHHBIM KpPHTEPUEM
OLIEHKM ero (PMHAHCOBOTO OJIArONONYYHs, KOTOPBIH NaET KOMILIEKC-
HOe mpeacTaBieHue 00 3pPeKTUBHOCTH ynpasieHus OuzHecom. O0b-
€M TpOoJax, NPUObLIb, Ce0eCTOMMOCTD, (PMHAHCOBBIE MTOKA3aTeIH SB-
JSIFOTCSL Kak Obl MPOMEKYTOYHBIMU XapaKTEPUCTHKaMH OTACIBbHBIX
9KOHOMHYECKHX aCIeKTOB AesiTelabHoCTH npeanpustus [1]. Ho u ator
NOKa3aTelb MOTYT HMCIOJIb30BATh JIHMIIb KPYIHBbIC KOMIIAHHHU, AKI[HU
KOTOPBIX BpAILAIOTCs Ha (DOHIOBOM PHIHKE.

B pamkax naHHOU pabOThl KOHKYPEHTOCIIOCOOHOCTH (PUPMBI pac-
CMAaTpUBAETCsS KaK BHYTPEHHsS XapaKTEPUCTHKA CyObEKTa, MOITOMY
JUTS HACTOSIIETO MCCIIeAOBaHMs OoJjiee MOAXOIUT OIpeesieHne KOH-
KYpEHTOCIIOCOOHOCTH, TpenjokeHHoe B padote [2], rae mox KOHKY-
PEHTOCTIOCOOHOCTBIO TOHMMAETCS CIIOCOOHOCTH CO3/1aBaTh 603PAC-
marnowui 00véM 000a61eHHO CMOUMOCMU HA OCHOBE NOGbIULEHUs
IhhexmueHoCmuU UCNONBL30BAHUSL (PAKMOPOE NPOU3BOOCMEd, obecne-
YeHUs. UHBECMUYUOHHOU NPUBLEKAMENbHOCIU OU3Heca U O0C8OeHUs
HOBbIX pulnKkos. VICXOAs M3 TaKOro ONpeAeeHUsl, M3MEPHUTEISIMHU
KOHKYPEHTOCIIOCOOHOCTH KOMITaHHI MOTYT OBITh 00BEM U JJMHAMUKA
JI00aBIIEHHOM CTOMMOCTH B pacyére Ha OJHOTO 3aHATOTrO, JOJS JI0-
0aBJICHHOI CTOMMOCTH B BBIPYYKE MPOIYKIUH, BEJIMYUHA JTOOABIICH-
HOW CTOMMOCTH, IPUXOZSIIAsICS Ha OAWH pyOJIb 3apa00THOI IIATHI.

Jlobasnennas cmoumocms. ITO OUH U3 KIIOYEBBIX MOKa3aTeien
B COBPEMEHHOW SKOHOMHYECKOM cratucThke. Ha ocHoBe 3Toro moxa-
3arenst (opMHUpYeTCs BaXKHEHIINIT MaKpOSKOHOMHUYECKUH MOKa3aTeib
— BAJIOBOW BHYTPEHHUIT MPOAYKT. {151 TOro 4T00OBI OBITH KOHKYPEHTO-
CIIOCOOHBIMH, TPEANPHUITHS JTODKHBI OBITH YBEPEHBI B TOM, YTO HX
JeSITeIbHOCTh 00ecreynBaeT Cco3JaHue J00aBICHHOW CTOMMOCTH.
YOpomw€HHo [ OPEANpUsATHs JOOaBICHHYIO CTOMMOCTB MOXKHO
NPEACTAaBUTh B BHIAE CYMMBI TPEX claracMblX: 3apaOOTHOW IJIaThl,
NPUOBLIH M aMOPTH3ALMOHHBIX OTYUCIICHUH.

B paborte [3] Ha mpuMepe rpynisl HOBOCHOUPCKUX MPEANPHUITHN
ObUTa OCYIECTBJICHAa AMITUPUYECKas MpoBepKa pabOTOCIOCOOHOCTU
WHJIMKATOPA 0015 000A8IEeHHOU CIMOUMOCMU 8 8bIPYUKe NPEONnpUsmus
M TIOKa3aHO, YTO MCIIOJIb30BaHUE 3TOTO IOKA3aTelNsl MO3BOJISET a/IeK-
BaTHO OIICHWBATh KOHKYPEHTOCIMOCOOHOCTH MpeAnpusaTuii. Takol uH-
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JIUKATOP HE MOJBEPIKEH CYOBEKTUBHBIM OIICHKAM U BIUSHHIO 3 dexra
Maciiraba, Oojee yCTOHYMB, YeM TPaJAWIIMOHHBIC (PUHAHCOBBIC MOKA-
3aTenu, UMEET NPO3PAYHBIA IKOHOMUYCCKUH CMBICI U PACCUUTHIBACT-
s 10 JTAHHBIM 00SI3aTEIBHON OTUETHOCTH, ITO3TOMY €0 MOXKHO PEKO-
MEH/IOBaTh K WCIOJIB30BAHUIO BMECTO WU HApSIy C IPYTHMMU WUHIW-
KaTopaMmH JJIsl OICHKH YPOBHS U JUHAMUKUA KOHKYPEHTOCIIOCOOHOCTH
(upMBL

AHanu3 TUHAMHKHU J0JH JTIOOABJICHHONW CTOMMOCTH B BBHIIYCKE B
oOpabarsiBatomiei mpombinuieHHoCcTH Poccuu 3a mepuon 2003-2010
IT. CBUJICTEJILCTBYET, YTO TCHJEHIMS K POCTY IOKa3aTels HaOroia-
nack jub 10 2005 r., mocie 4ero Mbl BUAMM YCTOMYMBOE CHUKEHUE
JIAHHOTO TTOKAa3aTelis, YTO O3HAYaeT CHIKCHHE KOHKYPEHTOCIIOCOOHO-
CTH TMpEeNnpusaTuii 0o0padaThIBaIONIEH MPOMBINUIEHHOCTH Poccun
(puc. 1). Bonee Toro, uMeBIIas MECTO cliabasi TCHACHIIMS K CHUKCHUIO
JIOJIU I00ABIICHHOW CTOMMOCTH TI0 SKOHOMUKE B IIEJIOM OTpPEAeIsiach
UMEHHO 00padarbIBaronuM ceKTopoM. OHAKO YCPEIHECHHBIC MOKa3a-
TEJHM OTPACIIi HE MO3BOJISIFOT OIICHUTH MEPCHEKTHBBI KOHKYPEHTOCIIO-
COOHOCTH POCCUHCKUX TpeanpusTuii. s 3Toro HeoOXOAMMBI AMITH-
pUYECKHUE MCCICIOBAHNS HA MUKPOYPOBHE.

32
32
31
31
30
30
29
29

JI0JIs1 TOOABIEHHO CTOUMOCTH B BBIITY CK¢

28
2003 2004 2005 2006 2007 2008 2009 2010

Puc. 1. [luramuka 1o 100aBICHHON CTOUMOCTH B BBIITYCKE

HUcmounux: Hamonansuele cuera Poccun B 2004-2011 romax. 2012: Crar. ¢6. /
Poccrar. — M., 2012.
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Jnst wccnenoBaHus BBIOpaHBI NpeanpusaTHA 00padaThIBaroIei
npoMbinuieHHocTH HoBocubupcekoit obnactu. Beibop mpemnpusituit
OTIpeaeNsuICs JUIIb OAHUM COOOpaKeHHEM — NOCTYMHOCTBIO (DUHAH-
COBOH MH(pOpMaINHY, PEACTABICHHON Ha caiiTax koMmaHuil. OleHka
M3MEHEHUSI KOHKYPEHTOCTIOCOOHOCTH (DUPMBI BO BPEMEHH IMPOBOAU-
nach 0e3 yuéra AesTeNbHOCTH (UPM-KOHKYPEHTOB, 4TO, OE3yCIOBHO,
HOCUT OTpaHWYeHHBIN xapaktep. [lokazarenn KOHKYpEeHTOCHOCOOHO-
CTH B JAaHHOM cCJIy4ae caMH MO ce0e XapaKTepU3yIoT JHUIIb JTUHAMUKY
n3MeHeHUs 3()(HEKTUBHOCTH PBIHOYHOM NESATEIBHOCTH (QUPMBI U HE
copepkar MHPOpPMALMIO O e€ MO3WUMK Ha pblHKe. OnHAKo M Takas
HeroyiHas MH(OPMAaLUs TTO3BOJISIET BBISIBUTh CHIIBHBIE M CIa0ble CTO-
POHBI B JIEATENBHOCTH OLIEHMBAEMBIX KOMIIAHWH, MpPOaHAIU3UPOBAThH
YAYYIIEHUE WU YXYALLIEHUE B IEJIOM X PHIHOYHOM MO3UIUH.

OcHOBY UCCcIeIoBaHUS COCTABUIIM WHPOPMAIIMOHHBIE H CIIPABOY-
HbIE MaTepuabl, OTPAXKAIOIINE PE3YNbTAThl XO3SHCTBEHHOMN eaTeNb-
HOCTHU TNPEINpHUITHH, JaHHBIE OyXraiTepckod W (HUHAHCOBOH OTYET-
HOCTH, NIPEJICTABICHHBIE B JEKTPOHHOI ceTn HTEepHeT.

OCHOBHBIMM 3aJlauaMH, pelIaeMbIMH IPHU OLIEHKE KOHKYpPEHTO-
CHOCOOHOCTH OpraHM3alUM, SBISIOTCS ONpE/eIeHUEe YPOBHS KOHKY-
PEHTOCTIOCOOHOCTH U BBISBICHUE TEHIEHIMH M 3aKOHOMEPHOCTEH B
M3MEHEHUH KOHKypeHTocmocoOHocT 3a 2007-2011 rr. ¢ moMomusio
WHJIMKATOPA 00/151 000ABIEHHOU CIOUMOCIU 8 8bIPYYKE NPEONPUSTNUSL.

Boutn BeIOpaHBl BOCEMb HOBOCHMOMPCKHX KOMITAHWH pa3ziIHMyHOMN
otpaciieBoit nmpunaiexkHoctd: OAO «HoBocuOUpCckuil 3aBOj XHUM-
koH1eHTparoBy, HIIO «2JICUBby, OAO «Cunapy», OAO «JIunEBCcKuMii
JOMOCTpOUTENbHBIH koMOuHaT», OAO «HoBocuOMpckuii Metammyp-
ruueckuii 3aBog uMm. A.H. Kyssmunay, OAO «HoBocubupckuii ono-
BSHHBIM koMOmHaT», OAO «HoBocuOupckuii >KUPOBOH KOMOMHATY,
OAO «HcKNTUMIIEMEHT.

JuHamMuKa MoKa3aTenst 00/ 000A6IeHHOU CIMOUMOCIU 8 GbIPYY-
Ke npeonpusmusi i1 paccMaTpUBaEMbIX NMPEINPUSTHH MpencTaBleHa
Ha puc. 2.

Onnako [yt OOJBIIMHCTBA MPEANPHUITAN 00HAPYKUTH OJHO3HAY-
Hble TEHACHIMM B JUHAMHUKE WHIUKATOpPA «BA10680U 000a61eHHOU
cmoumocmu 8 ebipyukey He yAa€Tcs, U3MEHEHUS MPOUCXOAAT Xa0TH4-
HO. B 370l cBsI3u B aHa/NU3 BBEAEH BTOPOW MapaMeTp — mMeMnbl po-
cma 8uIpyuKuU.

J51g OLIEHKM KOHKYPEHTHBIX MO3ULIMKA NPEANPUATHI OTHOCUTEIh-
HO JIpyT ZIpyra pacCMOTPHM HX B KOOPAMHATAX «J0Js A00aBIEHHON
CTOMMOCTH B BBIPYUKE» — «TEMIIBI pOCTa BBIPYUKH» B nepuoxa c 2007
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mo 2011 . Ha puc. 3 nemoHcTpupyeTcss YHUKaJIBHOCTbh MOJIOKEHUS
KaXI0T0 U3 MPENNPUITHH.

Wnpnkatop (UKCHpYeT poCT ypOBHS KOHKYPEHTOCIOCOOHOCTH
OOJIBIIMHCTBA UCCIIEAYEMBIX KOMITAHUH B mepuoxa o kpusuca 2008 T.
Jlupepom okazbiBaeTcsi «HOBOCHOMPCKHI 3aBOA XMMKOHIICHTPATOBY,
¢ OONBIIMM OTPBIBOM OINEPEKAIOUINNA BCE OCTAJbHBIC MPEIIPUSTHA.
IMoatomy mupepctBo H3XK MOXHO cuuTarh YCTOWYUBBIM H CTaOUIIh-
HBIM, MOCKOJIBKY OHO YIAEp>KHMBAeTCsl B JOJTOCPOYHOM mepuone. B
ayTcaiiiepax Mo JaHHOMY IOKa3arento okazanuch «HoBocuOupckuit
KUPOBOH KoMOuHaT», «HOBOCHOMPCKHUII OJOBSHHBIM KOMOWHAT» WU
«HoBocubupckuii Metammypruueckuit 3aBog uM. A.H. Ky3pmunay.

Kpuznuc 2008 r. u3MeHMN 3TOT JUIMTEIBHBIA IOJOKUTENIBHBIN
TpeH. BoIbIIMHCTBO KOMIIaHUM 3aHAIMCH MOBBILIEHUEM OIEPALUOH-
HOH 3P PeKTUBHOCTH 3a cU€T onTuUMu3anuu 3arpatr. CokpalleHue mnep-
COHaJla, KaK OJHO M3 OCHOBHBIX AHTHKPHU3HCHBIX MEPOINpPHUATUH, 3a-
TPOHYJIO BCE KAaTETOpPUU PaOOTHHKOB — PabOunX, CIIEHHUAINCTOB U PY-
KOBOZIUTEJIEH BceX YpoBHEH. Pacxo/pl Ha mepcoHasl COCTaBMWIIM 3HAYM-
TEJbHYIO CTaThIO0 PACXO/IOB KOMIAHWM, U, CIEOBATEILHO, CHUKEHHE
3aTpaT UMEHHO B 3TOH o0macTH Ha€T CylleCTBEHHBIE pPe3ylbTaThl B
KpaTKOCPOYHOU MepcreKkTuBe. B ycnoBuax ciiokHOH (MHAHCOBOH cH-
Tyali KOMIIAHUH NPUOETaloT K CHWKEHUIO PACXOAOB Ha MPOTPaMMBI
00y4eHusl, COLMAIbHBIE BBIIUIATHI M JIBIOTHI, 8 TAKKE K COKPALICHUIO
pa3mepa 3apa0OTHBIX ILIAT COTPYIHUKOB. BCE 3T0 MO3BOIISIET yaepKu-
BaTb YpPOBEHb KOHKYPEHTOCIIOCOOHOCTH, HE TO3BOJISII €My PE3KO
CIIOJI3aTh BHU3.

Onnako [yt OOJBIIMHCTBA MPEANPHUITAN 00HAPYKUTH OJHO3HAY-
Hble TEHACHIMHM B JUHAMHUKE WHIMKATOpA «BA1060U 000a61eHHOU
cmoumocmu 8 eblpyyKey He yAAeTCs, U3MEHEHUS MPOUCXOAAT XaO0TH4-
HO. B 37Ol CBS3M B aHanM3 BBEAEH BTOPOU MapaMeTp — memnsl po-
CcMa 8bIPYUKIL.

J51g OLIEHKHM KOHKYPEHTHBIX MO3UIMK NPEANPUATHI OTHOCUTEIb-
HO JIpyT JIpyra pacCMOTPHM WX B KOOPAMHATAX «JI0Jsl A00aBIEHHON
CTOMMOCTH B BBIPYUKE» — «TEMIIBI pOCTa BBIPYUKM» B mepuon ¢ 2007
o 2011 rr. Ha puc. 3 neMoHCTpupyeTcs YHUKaIbHOCTh MOJOKEHUS
KaXI0T0 U3 MPEANPUITHH.

Kak Buano u3 puc. 3, cTosiuii HECKOJIBKO OCOOHSIKOM B PSIIy
Opyrux npeanpusatuii «HoBocuOMPCKHiA 3aBOI XMMKOHLIEHTPATOB» B
KPU3UCHBIN NMEPHOA «ABUHYI» CBOM KOHKYPEHTHBIE TIO3ULIUU B CTOPO-
Hy OonplinMHCTBa KOMIaHuid. Peskoe manmenme temmnoB pocta HIIO
«QJICHB» cBfi3aHO CO 3HAUUTENBHBIM COKpAIEHHEM BBIPYYKH B
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JI0JIs1 100ABIEHHON CTOMMOCTH B BBIPY4KE
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Puc. 2. Jlnnammuka moxaszaTens «Hoist JOOABICHHON CTONMOCTH B BBIpyUKe» mpeanpuatuii HoBocubupckoit
obmactu B 2006-2011 1.
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2006 . OtHaKO YPOBEHb KOHKYPEHTOCIIOCOOHOCTH 110 MHUKATO-
Py «zmomnsi 1oOaBICHHOM CTOMMOCTH B BBIPYUYKE» MPOIOJIKHI CBOH He-
3HAYUTENBHBIN POCT.

Kommanun «JIunésckuii goMoctpoutenbHblii KoMOUHATY», «Cu-
Hap» U «VICKUTHUMIIEMEHT», UIMEIOIIKE CPEHUE MTapaMeTPhl OLICHKH, B
ToJIbl MOABEMA POCCUMCKON 3KOHOMHKH YJy4Illadl CBOU KOHKYpPEHT-
Hble no3unuu. OAHAKO 3KOHOMUYECKHM KPHU3UC B CTPOUTEIBHOU OT-
paciu B MOJHON Mepe OTpa3miics Ha padoTe 3TUX KOMIAaHUH, OTHOCS-
LIMXCSl K OTPACIM CTPOUTEbHBIX MaTepuasioB. Bo3HMKIIA HECTaOUIIb-
HOCTbH pacuéToB 3a MPOIYKIINIO, pE3KO COKPATHIIOCh KOJIMUYECTBO 3aKa-
30B. [7maBHON 3ajmauel cCTajmo COXPaHUTh IPOU3BOACTBEHHBIN
KOJJIEKTUB, HE JaTh MIPEINPUATHSAM OCTAHOBUTHCS.

Crnenytomas rpynna npeanpuaTuil, XapaKTepU3yIOMUXcsl HU3KH-
MU TEMIIAMH POCTa BBIPYYKH M HU3KUM YPOBHEM KOHKYPEHTOCIIOCOO-
HocTH — «HoBocmOupckwuii xupoBoil koMOuHATY, «HOBOCHMOMpPCKUiA
OJIOBAHHBIA KOMOMHAT» M «HOBOCHOMpPCKHI MeETalTyprHuecKuii 3a-
Boa M. A.H. Ky3pmuHa» — ouens pasHopoana. Tak, Hanpumep, me-
Taiyprudeckuil 3aBog uM. Kyssmuna B 2009 r. BooOIIe mpekparui
BBINTYCK MpOoAyKuun. «HoBocuOUpckuii skMpoBOli KOMOMHATY, XOTS U
MMEeT HU3KYI0 BEIUYMHY A00aBICHHOW CTOMMOCTH, B OJIarONpHsT-
HBIX YCJIOBMAX BCE K€ HapalluBaJl 3TOT MOKa3aTellb. 3aMETUM, UYTO
MPEINpPUATHS MHUILEBON MPOMBIIUIEHHOCTH B CHUJIY OTPACIEBBIX TEX-
HOJIOTHYECKHX OCOOCHHOCTEH BOOOIIe MMEIOT OoJiee HU3KYIO A00aB-
JICHHYIO CTOUMOCTh U, COOTBETCTBEHHO, YPOBEHb PEHTA0EIHHOCTH.

HactynuBmmii xpusuc ocenu 2008 T. BBISIBUI YHHUKAJIbHOCTD
Kaxaoro npeanpusatus. CrpaBiaTbCsA C PEe3KUM CHIKEHHEM CIIpoca
Ha MPOAYKIHIO KaXJ0€ MPEANPUITHE B3AJIOCh MTO-CBOEMY, B COOTBET-
CTBHH CO CBOMMH BO3MOXXHOCTAMH. OT 3TOro yBenuumics pa3dopoc B
KOHKYPEHTHBIX MO3UIUSAX MPEANPHUSATHHA, B pe3ylbTaTe yero, Koraa B
2009 r. ¢pakTHUeCKH 0003HAYMIOCH «IHO» KpH3HCa, pa3dpoc B MOJIO-
JKeHUW KOMITaHUH He MPOCTO YBEIMYMJIICS, OH Hepemen Ha Oosiee HU3-
KAH YpPOBEHb, KOHKYPEHTOCIIOCOOHOCTH MPEANPHUATHH 3HAYUTEIHHO
CHU3MIAach. MUpPOBOI 3KOHOMHUYECKUI KPU3HUC IIPUBENT» K TOMY, YTO
B 2009 r. Bce paccMaTpuBaeMble PEATIPUATHS CHU3WIN TEMIIBI pOCTa
no otHomieHuto k 2008 . B cpenueM Ha 20-30%. Cnaj 3HauMTEh-
HBIH, HO HauOoINbIIas 01 JOOABIEHHONW CTOMMOCTH B BBIPYUYKE OKa-
3amace 'y Toro e «HoBocmOmpckoro 3aBoia XHMKOHIIEHTPATOBY
(tabn. 1). IMo-mpexxuemy aytcaiinepamu octaimch «HoBocnOupckumii
OJIOBSIHHBIN KOMOHMHAT», «HOBOCHOUPCKUI METaTypruYecKuil 3aBOj
uMm. A.H. Ky3emuna» u «HoBocubupckuii skxupoBoii komOuHaT». B
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JTy4llleM TOJOKEHHH BO BpeMsA M Mocie Kpusuca okazanuce HIIO
«QJICUB», OAO «CuHap» B CpaBHEHUH C MPEANPHUITHAMHU OTpaciu
CTPOUTENBHBIX MaTepuasoB «/ckutumueMeHT» U «JIMHEBCKMI gOMO-
CTPOWTENBHBIA KOMOMHATY, CIaj MPOU3BOACTBA B KOTOPOH ObUT OAMH
13 CaMbIX CEPbE3HBIX.

Takum obpaszom, xk 2011 r. cuTyauusi KpynmHeHIINX HOBOCHOHp-
CKHX TNPENIPUITUAX OCTAETCS BECbMa CIOXHOW. YBEIHYEHHE TEMIIOB
pocta BbIpyukn «HOBOCHOMPCKOTO METaIIyprauecKoro 3aBOf HM.
A H. Ky3pMuHa» npou301uIo nocie NoIHONH OCTaHOBKH MPEANIPUATHS
Y TIOKa eIl He MPUBENIO K POCTY O JOOaBICHHOW CTOMMOCTH B BbI-
pyuke, a ooparHas cutyauusi Ha npegnpusitud HI1O «2JICUB» — He-
00JIBIION POCT HOOABIEHHONH CTOMMOCTH B BBIPYUYKE COMPOBOXKIACTCS
3HAYUTEIBHBIM CHIKEHHEM BbIycka npoaykiuu. Jlumes OAO «Cu-
Hap» yaa€rcsi HapalluBaTh M 00 100aBIEHHOH CTOMMOCTH, H YBe-
JUYMBaTh TEMIBI pocTa. Y BCEX OCTANbHBIX MPEANPHUIATHN IIO-
npexHeMy HaOmromaercst mazgaiomas 3(pQeKTUBHOCTh U COKpallaro-
LIMECS] TEMIIBI POCTa, YTO OIPAaHUYHMBAET MEPCHEKTUBBI POCTA KOMIa-
HUM. B ciydae coxpaHeHUs CyIIECTBYIOIIMX YCIOBUN IMPOU3BOJCTBA,
BBIITYCK Oy/lET COKpAIaThCs, €r0 HAYHET 3aMEeHTh Oojiee KOHKYpEH-
TOCIIOCOOHBIN MPOAYKT, B TOM YUCIIE U UMIIOPT.

Tabnuya 1
PeiiTuHr xkoMmanwuii no BeJHUYHUHE
«10J151 100aBJIEHHOI CTOUMOCTH B BHIPYUKe»
Komnanus 2006 | 2007 | 2008 | 2009 | 2010 | 2011
«HoBocubupckuii 3aBon 1 | | 1 1 1
XHMKOHIICHTPATOB»
HITIO «2JICUB» 5 4 2 3 3 2
OAO «Cunap» 4 5 4 2 2
«MICKUTUMLIEMEHT» 3 2 3 5 5 4
(<.HI/IHEBCKPIPI JIOMOCTPOUTENb- 5 3 5 4 4 5
HBIA KOMOMHATY
«HoBocubupckuii 0J10BIHHBIN 6 7 7 7 6 6
KOMOUHAT
«HoBocubupckuit
METaJLUTypru4ecKuil 3aBof 7 6 8 8 8 7
um. A.H. Ky3pmuna»
«HoBocubupckuii xupoBoi ] ] 6 6 7 ]
KOMOUHAT
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Crnenyer OTMETHTH BaXXHOCTD M MEPCIEKTUBHOCTD MCCIEIOBAHUS
KOHKYPEHTOCTIOCOOHOCTH KOMITaHHM Ha OCHOBE TOKa3areist Jo0aB-
JICHHOW CTOMMOCTH M C TPaKTHYECKOM TOUKH 3peHHs. Tak, mpukiai-
HBIM PE3yJbTaTOM HCCIIEIOBaHUSI MOKET CTAaTh COCTABICHUE PEeHTHHTa
NPOMBILIUICHHBIX MPEANPHUITHH PETHOHA HAa OCHOBE ITOKA3aTeNs «I0JIs
JI00aBIECHHOW CTOMMOCTH B BBIPYUYKE OT peaju3auuu» ¢ Lebio Gop-
MHUPOBaHUSI PETHOHAILHON MOJUTUKU MOAJNEPKKU BIACTSIMA MMEHHO
TeX KOMIAaHHUH, KOTOphIe CO3Al0T OoJblle H0OAaBIEHHONW CTOMMOCTH,
T.€. IPUHOCAT OOJIbIIE MPUOBLIH, CO3AAI0T BHICOKOOIIAYMBaEMbIE pa-
0oune MecTa 1 MOAEPHUBUPYIOT CBOE MPOU3BOJICTBO.
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A.A. I'oprowikun

O KOMMEPHUAJIN3ALIUA PABPABOTOK
B MHCTUTYTAX PAH

B cTaTtbe nokasaHo, YTO Ans coaecTBUst KoMMepLumanmsauum pa3paboTok,
co3aaHHbIX Ha BrogxeTHble cpeacTBa B uHcTUTyTax PAH, Heobxogumo cosfna-
HWe NpeanpusiTUR, Cneunanu3upyroLLMxcs Ha TpaHcdepe 3Tux pas3paboTok.
MpennoxeHa KOHLENUNUa Takoro NpeanpusitTusi u cxema ero B3auMOOTHOLLEHWIA
C ApPYrMMW yYaCTHUKAMWN MHHOBALMOHHOW AESTENBHOCTM.

The paper shows the need in special business to transfer developments,
which have been done in the institutes of RAS with public financing. Also it is
shown the concept of such enterprise and the scheme of its relationship with
the other participants of innovation activity.

WHHOBanmMu — 3ajor YCHEUIHOTO Pa3BHTHUS JTHOOOW SKOHOMHKH,
MO3TOMY Bc€ OoJbliiee YMCIO CTPaH OAHWUM W3 ITIaBHBIX HaNpaBlIeHUH
CBOGH MPOMBIIIIEHHOH TOMUTHKH ONpenensioT (opMUpOBaHHE Ha-
IIMOHAJILHOW WHHOBAIIMOHHOM CHCTEMBI, pa3padaThiBalOT CHCTEMY 3a-
KOHOB U MEPONPHUSITHH, CTUMYIMPYIOIIUX NHHOBALIUOHHYIO JESATEIb-
HocTh. U Poccus 3neck He uckimtodeHune. CerogHs mo 4uciy crenua-
JIMCTOB, 3aHUMAIOLIUXCS pa3paboTKaMK HOBBIX 3HaHMH, Hallla CTpaHa
3aHUMACT OAHO U3 IEPBLIX MECT B MHUPE, OJHAKO JOJIA Haiei HayKo-
€MKOI TMpOoAYyKIMHM B MHUPOBOW 3KOHOMEKe cocTapisier Bcero 0,3%.
OObsicHeHHE 3TOMY (DaKTy TPOCTOE — HECMOTPSl Ha BCE YCHIIMS, pe-
3YJIbTAaThl Hay‘lHOfI ACATCIIBHOCTU HE ONOXOAAT N0 CTaAuM KOMMEpIHa-
JIn3aliuu, «CKallJInBarOTCA MépTBI)IM rpy3oOM Ha HMHCTUTYTCKUX IIOJI-
kax» [10].

Urto0bl pa3o0paTbcss B MpUYMHAX JTOM CUTYalllH, PacCMOTPHM
IIPOBOAMMBIE TOCYAAPCTBOM MEPOIPHUATHS IJId ONpPENeaeHUs TOro, Ka-
KOM CTaJi¥ MHHOBAIIMOHHOW JEATENHHOCTH (TIporecca KOMMEPIIUaIu-
3allii) OHU COOTBETCTBYIOT.

Briensior cnenyromye cTaany 3Toro mporecca:

(1) pa3paboTka HOBOrO MPOAYKTAa — STOT 3Tal BKIIOYAET pas3pa-
OO0TKYy HOBOTO 3HAHHMS, NOJYUYEHHE OTKPBITHs (M300peTeHus1), OICHKY
€ro KOMMep‘IeCKOﬁ IIPUBJICKATCIIBHOCTH, 3alIUTY HHTGHHGKTyaHI:HOfI
COOCTBEHHOCTH, JIUIIEH3UPOBaHIE N300 ETCHUS;

(2) BBIXOI MPOAYKTa HA PHIHOK — JTall CO3IaHMsI HHHOBAIIHOHHON
¢upmBbl, 10BeAEHNS pa3pabOTKH 0 OMBITHOTO MPOU3BOJCTBA, HAYaJI0
MPOMBIINIJIECHHOI'0 MMPOU3BOACTBA NPOAYKTAa — UMCHHO Ha TOM cTaauu
AKTUBHO Z[eﬁCTByIOT MCXaHHU3MbI MNPOABUKCHUA WU PACIIPOCTPAHCHUA
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WHHOBAIIUH, 3[IECh COCPEOTOUEHA JCATEIBHOCTh OCHOBHBIX «HUHCTH-
TYTOB Pa3BUTUDY;

(3) peanuzanms MPOAyKTa Ha PHIHKE — 3Tall, HA KOTOPOM HOBBIH
MPOIYKT HAXOIUT CBOETO MACCOBOTO MOTPEOUTEIS.

Co3naHHble TOCYAapCTBOM CIIEIUATTBHBIE «HHCTUTYTHI PA3BUTHS) —
Poccwmiickast BenuypHas kxommanusi (PBK), Bremnmkonom6ank, OAO
«Pocnano», ponn «CKOMKOBOY» W JApyrre OPHEHTHPOBAHBI HAa MOMOILIb
WHHOBAI[MOHHOMY OM3HECY B 4aCTH MPOIBIIKEHUS M PACIPOCTPaHEHHS
WHHOBAI[Mi. JTH MHCTUTYTHI 00Opa3yloT TaK Ha3bIBAEMBI «MHHOBAIIH-
OHHBIM TH(T» — CUCTEMy TMOIICPKKH OM3HECA OT €ro OpraHu3alud U
JI0 peasn3aliy BCEX €ro MPOEKTOB, IPOMBIIUICHHOTO BHEAPEHUST HOB-
IIECTB, BRICOKHX MPOJIAXK HOBBIX MPOAYKTOB U TEXHOMIOTHIA [1].

Emg oguH MHCTUTYT pa3BUTHS — QOHI COACHCTBUS Pa3BUTHIO Ma-
JBIX TPEANpPUSTAN B HaydyHO-TexHH4Yeckod cdepe (porn bopTHuka) —
OpPHEHTHPOBaH B OCHOBHOM Ha JISWCTBYIOIIME MPEANPUATHS, XOTS pea-
JU3YeT W TPOrpaMMy IO BBISBICHHIO NHHOBAIIMOHHO-aKTUBHBIX MOJIO-
JIBIX YUEHBIX M Pa3BUTHE UX MHTEpecHBIX NpoekToB [11]. B nemom sta
nporpamma (ee HazBanue «Y MHUK») pabortaer Ha niepBoii crajnun vH-
HOBAaIIMOHHOT'O MPOIIECca, OJHAKO OHA HE OXBATBHIBACT Y)K€ CO3/IaHHBIC
3a OOJDKETHBIE cpeyicTBa pa3pabotku. [loaTomy myuist paboThI ¢ TaKUM
TUTIOM Pa3pabOTOK HA MEPBOH CTAAWHU Mpolecca KOMMEpIUaTN3alnuH
TpeOyeTcst Co3JaHne CIeUaIbHOr0 HHCTUTYTA.

1. IIpoOseMa nmepBoro 3Tana KOMMeEpPUUATH3AUNU
U TMyTH eé pelieHus

BaxHoil cocTaBistolel MEpBOM CTaguu MpPOoIEcca KoMMepLra-
JIM3aIHN SBJISIETCS MOATOTOBKA («yMaKOBKa») KaueCTBEHHOW MHBECTH-
IIMOHHOM JIOKYMEHTAIMU: JIFOOOW MPOEKT WM pa3paboTka, 4YToObI
HaMTH CBOETO HWHBCECTOpPA, NIEPCA BBIBOJAOM UX Ha PHIHOK JOJIPKHBI 6I)ITI)
SKOHOMHYECKH olleHeHbl. OOOCHOBaHHAs OLIEHKAa PBIHKA M Tpopabo-
TaHHas q)HHaHCOBa)I CTpaTerus KOMMEpIruajIn3aluu MpoCeKTa ABJIAKOT-
Csl BOKHEWIIIMM KPUTEPUEM BIOXKEHHUS CPEICTB B JAHHYIO pa3paboTKy.
OnHako MOATrOTOBKAa TakOW JAOKYMEHTAI[MH JUIsl OTEUECTBEHHBIX Y4é-
HBIX — cepb&3Has mpobiiema. Huzkoe kauecTBO Takoil TOKyMEHTAIIHH,
KOTOpO€ OTMEUAaIOT YYaCTHUKH OTEUECTBEHHOTO BEHUYPHOTO pPBIHKA
[9], oObsicHsIETCS, BO-TIEPBBIX, OTCYTCTBHEM Y MHOTHX HCCIIEIOBAaTE-
JIel MpaKTUKN U HaBBIKOB OLIEHKH 3KOHOMHYECKOro MOTEHIHaIa Ipo-
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BOJMMBIX HCCIIEIOBAaHUH, W, BO-BTOPBIX, MallbIM YHCIOM (QHPM, Ipe-
JOCTaBIISIONINX COOTBETCTBYIOIINE YCIYTH.

B 3anmagHbBIX yHHBEpCHUTETax MOMHUMO Hay4YHOH MOITOTOBKH HC-
clienoBaTeNieii MHOTO BPEMEHHU YAENSeTcsl 00yYeHHI0 SKOHOMHYECKOH
COCTaBIISIIOLICH JIFOOOTO TPOEKTa, pa3pabOTUYMKOB y4aT MBICIHThH KO-
HOMHYECKH: 3a4eM TPATUTh CPEACTBA W BpeMs Ha pa3paboTKy, eciu
oHa He Oyner BocTpeOoBana. Mcropuuecku B Poccun cioxkumnace Tpa-
TN, KOTJIa MCCIIENOBaTeN 3aHUMAIIMCh TONBKO HAYKOM, BOCTpeOo-
BAaHHOCTH TOW MJIM MHOW pa3pabOTKU OmMpenensuiach MIaHOBBIMH TOCY-
JapCTBEHHBIMH OpraHaMH, KOMMeEpIHaIN3alisl MPOBOANIACH CIICIH-
AIBHBIMU OTPACIICBBIMHU U TPUKIAJHBIMA WHCTUTYTaMHU MPOMBILIIICH-
HocTH. CeromHs oTedecTBeHHasi HayKa HaYMHAET TIepecTpanBaThCs, HO
MPOUCXOJNT 3TO CIMIIKOM MEIJIEHHO — MPUTOK B HAayKy c()OpMHPO-
BaBIIIUXCS B HOBONW SKOHOMHYECKOW pPEaIbHOCTH W CIOCOOHBIX Ha
HSKOHOMHYECKOE MBIIIJICHHE MOJIOIBIX KaAPOB HEBENHK. JTO MOATBEP-
XKIAIOT M Takue (axThl, KaK CpETHUI BO3pacT HcciienoBaTtenel (moka-
3arellb CTa0MIIM3UPOBAJICS Ha ypOBHE B 49 JieT) U KOJIMYECTBO BbIja-
BaeMbIX MATCHTOB (IIOKa3aTelb CTAOMJILHO JIEPXKHUTCS Ha ypoBHE 19—
20 ThIC. TATEHTOB, BHIJJAHHBIX OTEUECTBEHHBIM 3asBUTEISIM) [8].

OnHako Ja)ke ecii HCCIeNoBaTelH M OCBOAT HEOOXOIUMYIO
MPAaKTUKY W HAaBBIKM OLIEHKH WHHOBAIIMOHHBIX pa3paboTOK, 3TO, TeM
HEe MEeHee, He TIO3BOJIUT 00ECIeUUTh MOATOTOBKY KaueCTBEHHOM «yria-
KOBKH» MPOEKTA, MOCKONbKY MOCIEAHSAs TpeOyeT HaIu4usl Cliennaib-
HBIX 3HAHUH W HaBBIKOB. W 371eCh BayKHYIO POJIb JOMKHBI UTPaTh CIie-
[UaIbHbIe KOHCAITHHIOBBIE (PMPMBI, KOTOPHIX Ha PhIHKE HEMHOTO M
WX YCIYTH AOBOJIBHO JOPOTH JUTS Pa3paboTUHKOB.

OCHOBHBIE KOMITOHEHTHI «YITaKOBKH», T.€., 0 CyTH, IlepedeHb
YCIIYT, KOTOpBIE IOJKHBI MTPEIOCTABISATh 3TH OPraHU3aINH, BKITIOUAET:

1) oTIMuYUTENbHBIE TPEUMYILECTBA HHHOBAIIHOHHOTO MPOIYKTa —
COCTaBIISICTCS OIMCAHHUE XAapaKTEPHCTHK MPOAYKTa, KOTOPhIE MOTYT
OBITH Ba)XHBI MOTPEOUTENSAM; MPOU3BOJUTCS CPABHEHHE C aHAJOraMu
JUISL BBISIBJICHUS IPEUMYIIIECTB M BBITO IPOIYKTa;

2) uccienoBaHNe pPhIHKA — OMpefeNieHne ero oobeMa W TEeMIIOB
pocTa, cocTaBlIeHHE TTOPTPETa MOTPEOUTENsI, KOHKYPEHTOB, CLIEHAPUH
pa3BUTHA PHIHKA U T.IL.;

3) pa3paboTka OM3HECMOCTH IMPOCKTa — IEHHOCTh IMPOJIYKTA,
UMeroIIrecs 1 He0OXOIMMBIE PeCypChl, (HUHAHCOBBIN aHAU3 3aTpaT u
JIOXOJIOB MPOEKTA, CTPATErs MOBEICHHsI TPOIYKTa Ha PHIHKE U T.II.;

4) maTeHTOBaHWE M JIMIEH3UPOBaHHE Pa3pabOTOK — IOArOTOBKA
HEOOXOAMMOM TOKYMEHTAIIHH.
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B wurtore kommaHUs-pa3pabOTYMK MONydYaeT TOKYMEHTAIHIO, CO-
JepKallyl0 TOHSATHYIO W HWHTEPECHYI0 HWHBECTOPY WH(OPMAIHIO,
BKITIOUasi 00OCHOBaHWE 3aTpaT, MPOrHO3bI MPOAAXK, CPOKH BO3Bpara
BJIO)KEHHBIX CPE/ICTB U Jp.

2. 3apyOe:xHbIil onbIT TpaHcdepa TeXHOIOTHI B OM3HeEC

B 3amagnoesporeiickux crpanax u CIIIA ObUT HaKOMIEH HEKOTO-
PBIi OIBIT TIO PELICHHI0 JaHHON poOieMbl. [1epBolil 1 pemHUTeNnbHbIH
mar Obu1 [IpaButenscTBom: Besi cozganHas B CIIIA 3a OromkerHbie
CpeICTBa HMHTEIUICKTyaJlbHAsi COOCTBEHHOCTh ObLIa IepeiaHa Tocy-
JapCTBOM B TIOJIHOE paclopsbkeHue yHuBepcuteraM. llpenmonara-
JIOCh, YTO YHUBEPCHTETHI Topa3no ObicTpee u d(h(deKTHBHEE CMOTYT
pacTopsiAUTECST ATOM COOCTBEHHOCTBIO. JTO MPENOIOKEHNE ONpaB-
Janock: ecnu 3a 1980 r. Beigano oxono 250 marentoB, To B 2005 1.
ata udpa Bozpocia g0 3000 [6]. U 310 nipu ToM, YTO CpeAHEE BpeMs
nony4yenus natenta B CILIA cocraBnser narp jer.

B Poccuu ke nmpaBa Ha MHOTHME Hay4yHbIE JOCTH)KECHHSI HUKAK HE
3aKpPEIUISIOTCA 3aKOHOM, U B Pe3y/IbTaTe HEeICHO — KOMY IMPUHAIEKUT
cozfiaBaeMasi MHTEIUIeKTyallbHasi COOCTBEHHOCTh. Te pa3paboTku, Ko-
TOpbIe BCE ke 0pOpMIISIOTCS TATeHTaMH, He IPUHOCST HAUKAKOTO DKO-
HOMHYECKOTo 3(dekra: «4ucIoM MOTyYEHHBIX MaTeHTOB MPOCTO OT-
YUTAJMCh TEPe] 3aKa34hKOM, T.€. rocyaapcTBoM. M mpu 3ToM Kak Obl
HEBa)KHO, YTO 1O MOMYYEHHBIM MaTeHTaM HET HU OJHOTO JIUICH3UOH-
HOTO JIOTOBOpa, HU OIHOTO JIOrOBOpa OTHYXKJIEHHUS, HU OIHOW Npoja-
KU, T.€. KOMMepueckuil a¢ ekt Homby» [3, 10].

PazobOpaBumiice ¢ mpaBaMu Ha HWHTEIUIEKTYyalbHYIO COOCTBEH-
HocTh, yHHBepcuTeThl CIIIA TpUHSUINCH aKTHBHO CTPOHUTH pPasHbIC
MOJICNIM IIEHTPOB TpaHcdepa TexHomorui [7]. Tak, B cCTpykType
[MutTCcOypreckoro yHuBepcuTeTa OBUT CO3MAH CHELUATN3UPOBAHHBIN
Oduc MeHemKMEHTa TEXHOIOTHH, KOTOPBId KOOPAWHUPYET BCIO JIesi-
TEJIBHOCTh YHHBEPCUTETA 110 KOMMeEpIHaIu3aiuu pa3padborok. Oduc
3aHUMAETCS TIOATOTOBKOH TOKYMEHTAIMHM K MaTeHTOBAHHIO OOBEKTOB
WHTEIIEKTYaJIbHON COOCTBEHHOCTH, CTPATErHYeCKUM TNTAHUPOBAHHEM
MPOABM)KEHHS MPOAYKIIMK, MAPKETUHTOM PBIHKA, OKa3aHWEM FOPUAN-
YECKOW MOMOLIHU U APYTOU JESTEIBHOCTBIO.

B ynusepcutere CeepHoii KaponmHbl Ha ycioBUsAX HONHOM ca-
MOOKYIIaeMOCTH cO37aH ouc TpaHchepa TEXHOIOTHH, KOTOPHIH 3a-
HUMAETCsl YNpaBJICHUEM HHTEIUIEKTYaIbHOW COOCTBEHHOCTBIO YHHU-
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BEepcUTETa — NATEHTOBaHHEM, JIUIEH3UPOBAHUEM, MOIYUEHHEM KOM-
MEpPYECKON BBITOIBI OT pa3paborok. [ToMmumo naHHOTO Oduca B yHH-
BEPCUTETE CO3/[aH TEXHOJIOTMYCSCKUI WHKY0aTOp, OKa3bIBAIOIIMK yC-
JYTH IO OMBITHOMY OCBOEHHIO Pa3padOTOK M KOHCAJITHHTY B YacCTH
SKOHOMHYECKOTO U (PMHAHCOBOTO COMPOBOXKICHHS TPOEKTOB.

Onmun u3 kpynsHedmmx yHuBepcuteroB CIIA — yHuBepcurer
ITypaeto opranuzoBai cBoi «Ilapk OTKpBITHIY, IPEACTABIISIOIINN CO-
00i1 OOJBITYIO JTa0OPaTOPHYIO M TEXHOIOIMUYECKYIO TUIOIMAAKy. B dac-
T co3nanHbeli B Ilapke IleHTp mnpennpuHUMATENbCTBA OKA3BIBAET
KOHCYNBTAIlMOHHBIE YCIYTH IO Pa3BUTHUIO MPOEKTOB, BKIIOYAS «IIPO-
BElIEHHE OTKPHITUH W3 NabopaTtopwii Ha PHIHOK» W MHOTOYHCICHHBIC
oOyuaromue mporeccy KOMMepIUaIn3alii MporpaMMbl JJIsl CTy/IEH-
TOB M COTPYIHHKOB yHHBepcuTeTa u [lapka.

B npyrux crpanax, Hanpumep, B LlBernun, cozmatorcs GupMBI,
3aHUMAIOIIUECS PACIPOCTPAHEHNEM 3allaTEeHTOBAHHBIX TEXHOJIOTHH,
CO3JJaHHBIX B pE3y/IbTaTe HCCIIEN0BATENbCKON JEeITeTbHOCTH BY30B
[5]. OTH QHUPMBI KOHCYIBTHPYIOT IO BOIPOCaM MAaTEeHTOBaHHUSI, JIOTO-
BOpPOB, OKa3bIBaIOT YCIYT'M IO 3KCIEPTH3€ pe3yIbTaToB HCCIenoBa-
TEJIbCKOW JeATENbHOCTH Ha MpeaMET HaIUYUs KOMMEpPUYECKOro MOTeH-
1yaga, a TakXke MOMOraloT HalTH KIMEHTOB M 3aWHTEPECOBAHHBIX
JIULL.

TperbuM 1IarOM ¥ BaXXHOM COCTABJISIONICH JIOOOW TOJUTUKU
TpaHcdepa TexHONOTUH siBIsieTcsl HH(OPMAllMOHHAsT KOMITOHEHTa. 3a-
MajHble TPaBUTEIbCTBA YACSNSIOT HEMAJO BHHMAHHS OOECIICUEHUIO
ob1ecTBa HeoOXOOMMOKM HMH(QOpMaleld He TOJIBKO O TOCYJapCTBEH-
HBIX MPOrpaMMax, HO U O 3HAYMMBIX M 3aMaTeHTOBAHHBIX pa3paboTKax
[5]. Tak, B BenmukoOputaHuu Ha caifTe JenapTaMeHTa HAyKH U TEXHO-
JIOTHH TPAaBUTENBCTBO Pa3MECTHSIO HH(OPMANHIO O BaXKHBIX COCTaB-
JIAIOUIMX WHHOBALIMOHHOIO Tpoliecca, a B ['epmanuu co3naH crierua-
JIN3UPOBAHHBIN LIEHTP, KOTOPBII 3aHUMAETCSI PACIPOCTPAaHEHUEM HH-
(dbopMaum 0 KOMMEpUYECKH 3HAYMMBIX pa3padOTKax BCEM 3aWHTEPECO-
BaHHBIM JIMIIAM.

Takum o0pa3zoM, HajJ KaxkIOH pa3pabOTKOil Y4E€HBIX pabOTaroT
JIOTIOJTHUTENbHbBIE KOMAaH/Ibl IOPHCTOB, SKOHOMHCTOB, MEHEIXEPOB U
JIpYrUX CIENUAINCTOB, paboTalomux B cdepe HHTEIISKTYalbHOI
COOCTBEHHOCTH.
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3. KoHumenuusi HHCTUTYTa TpaHcpepa TeXHOJIOTHH
B cucreme CO PAH

OCHOBHBIM TOCTABIIMKOM HOBBIX 3HaHWH B Poccum sBISIOTCS
WHCTUTYTHl POCCHMCKON akaZieMHM HayK, HO 3a4acTyl0 3TH 3HAHMS
«JIexar Ha MOoJKax» U He MPUHOCAT J0X0m0B. CIIOXKHUBIIASICS CUTYAIUS
HE CIOCOOCTBYET KOMMEpIHAIN3allil WHHOBAIIMOHHBIX Pa3padoToK.
VYuactauku Kpyrioro crona, nposenéHHoro B IHCTUTYTE SKOHOMHKH
W opraHu3aiuu npomsinuieHHoro npoussoactsa CO PAH B centsope
2011 r., mpU3HaANM, YTO COXpPAHUBLINECS B HEKOTOPHIX MHCTUTYTax C
COBETCKHX BPEMEH MEXaHH3MBbI BHEJPEHHS Pa3pabOTOK HE CITOCOOHBI
MEpeIOMUTh CUTYalHI0. DTO CMOXKET CHAeNaTh TOIBKO OHM3HEC, KOTO-
pBIi HEOOXOIUMO 3aMHTEPECOBaTh, T.€. YETKO ONMpENeNUTh MpaBa Ha
MHTEIUICKTYaJIbHYF0 COOCTBEHHOCTh, NPOMH(pOPMHPOBAThL OU3HEC O
HMMEIOIIUXCS pa3paboTKax, MPOBECTH SKOHOMHYECKUN W (DUHAHCOBBIN
aHaJIN3 pa3pabOTOK M MPEACTABUTH UX MOTEHIIUAIBHBIM HHBECTOPAM.

OCHOBHBIM pE3yJIbTaTOM MPOBEAEHHOW IMUCKYCCHH CTajo IMpH-
3HaHHe HeoOXOMMMBIM co3JaHHe B paMkax Poccuiickoil akajzemMun Ha-
yk (i Cubupckoro otaenenus PAH) cnienuanu3upoBaHHOrO WHCTH-
TyTa-OpraHu3aiuu (MM akIMOHEPHOro oomiecTBa, B koropom PAH
(CO PAH)) siBisimace Okl OTHUM M3 aknHOHEpoB — LleHTpa TpaHchepa
TEXHOJOTUH JJIsl OCYIIECTBICHUS MEHEKMEHTa pa3padOTOK WHCTH-
TYTOB, T.€. IOPUANYECKOTO COMPOBOXKAECHUS pa3pabOTOK, MepeBoAa X
B OM3HEC-KOHIIENINKM W peajHn3aldd uYepe3 NpoAaKy JHIICH3WH, mMa-
TEHTOB MJIM 00pa30BaHUE CTAPTANlOB M MOCIEAYIONIYI0 MPOAaXY WH-
Bectopam [4].

OcHOBHBIE 331241 TakoW (UPMBI ObUTH CHOPMYITUPOBAHBI BHIIIE.
K HuM cnegyer no0aBUTh aKkTHBHOE NPOABHMKEHHE (MAapKETHHTY),
peayiM3alMi0 TPaB HWHTEIUICKTYaJbHOH COOCTBEHHOCTH OuW3HECy, a
TaKkKe okazaHue MH(opMannoHHBIX yciyr. Gupma NomKHa ObITH CBO-
ero poga WH(OPMAIMOHHBIM TIOCPEIHUKOM, OOECIEUHBAIONINM HH-
(dopMaIlMOHHOE  CONMPOBOXKJEHHE  (co3laHMe OaHKa  JIaHHBIX-
pe3yJBTaTOB HAYYHBIX MCCIICIOBaHUM, 3aKa30B Ha pa3paboTKH, MaTeH-
TOB, JIULIEH3HH U 11p.) [2].

[ToMorms rocynapcTBa Mpu 3TOM JIOKHA COCTOSITh B OpTaHU3aI[UH
MPaBOBOTO OIS AJISL IESITENbHOCTA TaKuX (UPM, B aKTUBHOM COJEH-
CTBHUM HX CO3JIaHUIO 4Yepe3 CTUMYIMpOBaHHE (HAJOIOBBIE JIBIOTHI,
JIBTOTHOE KPEIUTOBaHHUE, NMPEIOCTaBIeHNEe UMEIOINXCS y TOCYyAapCT-
Ba TpaB HAa MHTEUIEKTYaJIbHYI0 COOCTBEHHOCTh W T.II.) WJIM CBOUM
HEMOoCpeNCTBEHHBIM yuacTreM [1].
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BaxHbIM (akTopoM B AESITEIBHOCTH JIIOOOr0 MHHOBALMOHHOTO
MPEATIPHUSITHS SABISACTCS ONpeae/ieHHe HCTOYHUKOB (PMHAHCHPOBAHHS U
KaJpoBOE HamoJHeHHe. MOXHO BBIJCIUTh TPH OCHOBHBIX MCTOYHHKA
¢unancupoBanus L{enTpa TpaHchepa TEXHOTOTHIA.

1. Kak u 3a pyOexoM, IeITeNbHOCTh 10 YIPaBICHUIO HHTEIICK-
TyaJbHOW COOCTBEHHOCTBIO JIOJDKHA OBITH MEPBOM CPEAN MCTOUYHHKOB
¢mHaHCOBBIX cpenctB. [iis atoro HeoOxoammo Hanwuue y LleHTpa
MaTeHTOB W JuueH3ui. [ToaToMy ObUTO OBI CITpaBEATMBBIM NIEpENaTh B
yrpasiieane LleHTpy CcO3JaHHYI0 MHCTUTYTaMH HHTEIUIEKTYalbHYIO
coOCTBEHHOCTH (TTOAO0OHO Mepeaye NpaB 3anaJHbIM YHUBEPCUTETaM),
HaTpuMep, B KadecTBE B3HOCA B YCTaBHOW KamuTai. Takas ¢upma,
paboTas Ha YCJIOBUSAX CaMOOKYIIAeMOCTH, CTaHET ropasno Oosee 3¢-
(EeKTUBHBIM paclopsIIUTENEeM HHHOBAIIHH.

2. IpyruM UCTOUYHUKOM (PMHAHCHUPOBAHUS JOJDKHA OBITH TUTaTa 3a
npepocraBieHue ycayr. OIHaKo TOCKOJIbKY MHOTHE Pa3padoTKH elé
HE UMEIOT OI0JDKETa, U3 KOTOPOTO ATH YCIYTH MOTJIH OBl OMJIa4nBaTh-
cs1, ocoboe 3HaueHue mprodperaer MoJAroTOBKa MPOEKTOB K MOJIyde-
HUIO WHBECTHLHUH (M, COOTBETCTBEHHO, OIUIATHI 3a YCIYTH) OT Cle-
JYIOIIMX WHCTHTYTOB Pa3BUTHA. TakuM 0Opa3oM, OfHOW M3 TIaBHBIX
ueneit LlenTpa TpaHcdepa TEXHOIOTHI JOJKHO CTATh JOBEICHUE pa3-
paboTok 10 STanma nomydyeHHs (UHAHCUPOBAHUS HAa TPOBEICHHE
JalbHEWIINX ONBITHBIX paboT (co3maHMe HOBBIX WHHOBAI[MOHHBIX
¢upm). Yem Oombiie OyaeT BBIMYIIEHO KAa4eCTBEHHBIX MPOEKTOB (C
BBICOKMM IIAHCOM Ha KOMMEpYECKHH ycIiex), TeM BhIle MpUObLIb
a10i1 (pupmbl. KoHeuHo, He Bce pa3paboTku momydaT (UHAHCHPOBa-
HUE OT UHCTHTYTOB Pa3BUTHUS: HEKOTOPHIE U3 HHUX, Ka3aBIIMECS MHBeE-
CTULIMOHHO TPWBJIEKATEIBHBIMH, HE MPOHIYT MO KOHKYpCY (B 3TOM
ciydae LleHTp MOKeT B34Th Ha ceOst 0053aTENbCTBO HANTH BHEIIHETO
YacTHOTO WHBECTOpA), JApPyTHMe Ha TEKYIIEM dTare He 3aMHTEPeCcYIOT
poiHOK U [IpaBuTenbeTBO (MO0 OTKA3 OT ATHX Pa3padOTOK, JIUO0 MX
nopaboTka, MO0 MOATOTOBKA MOJ] HUX HOBOTO PHIHKA).

3. Tperuit UCTOYHUK (UHAHCHUPOBAHUSI — 3TO TOCYIAPCTBEHHBIN
oroket. C OHOW CTOPOHBI, CEro/IHS HM OJJHa KOMMEpYECKasi OpraHu-
3alMsl He TOTOBA MPHHATH HA ce0sl BCE PUCKH BBIBEIEHUS] HHHOBAIH-
OHHOTO TPOAYyKTa Ha PIHOK. C Ipyrol CTOPOHBI, MPEBpalICHUE OTe-
YECTBEHHBIX YYEHBIX B D(PPEKTUBHBIX MEHEKEPOB, CIOCOOHBIX Ha-
XOIUTh SKOHOMHYECKYIO BBITOLY OT MPOBOJMMOIO HCCIEIOBaHHMS,
TpeOyeT BpeMeHH (Takue CHEelUaTNCThl TIOCTENEHHO MOSBISIOTCS, HO
WX TIOKa emé odeHb Maino). Kpome Toro, 1iis mpeacTaBieHus IPOeKTa
WHBECTOpaM HEOOXOoAMMa TOATOTOBKA CIEIUAIBHON TOKYMEHTAIIHH,
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TpeOyIoIIel YMCTO IKOHOMUYECKUX HaBBIKOB. [loaTOMYy co3maHue ro-
CYyJIapCTBOM B paMKax OmjpKeTHOM opranm3anuu, Hampumep, CO
PAH Takoro pona Llentpa mpencrapisercs JIOTHYHBIM U PAaBUIIBHBIM
maroM. HauanbHble 3aTpaThl, 0€3YCIIOBHO, MOJHOCTBIO JIOKHBI OBITh
npoUHAHCHPOBaHBI U3 OIOJPKeTa, OJHAKO CO BpPEMEHEM, MO Mepe
(hopMHpOBaHUS MATEHTHOW W JIMIICH3MOHHOW 0a3, pacIIMpeHHs pPbl-
HOYHOT'O CIIpoCa Ha MHHOBAIIUH BO3MOXKCH MOJTHBIN nepexona Ha 4act-
HOE (PMHAHCHPOBAHUE.

Kanpogsiii cocraB llenTpom TpaHcdepa TEXHONOTHE JONMKEH
BKJTIOYaTh BBICOKOKJIACCHBIX OMBITHBIX CIICIMAJIMCTOB /sl KAUeCTBEH-
HOTO COMPOBOXIEHHS MPOEKTOB (TPUBIICUEHHBIE DKCIEPTHI, COTPYI-
Hukn uHCTHTYTOB CO PAH m By3oB . HoBocuOupcka, uHbIE crienua-
JIUCTHI B OTPACIH SKOHOMHUYECKOTO M IOPHINYECKOTO COMPOBOKICHUS
MPOEKTOB). B ToO e BpeMsi MOT'YT MOTPeOOBaThCS CIICIMATIMCTHL B 00-
sacti uHpopMmanuu (cOop M o0paboTka MH(OpPMAIMKM, KOHTAKThI C
KOMMepUYeCKUMH pupMaMu, GOPMUPOBAHHE U paclivpeHre nadpopma-
IUOHHBIX 0a3 M T.I.). Ilpencrapisiercss BOBMOKHBIM H IIeJIeco00pas-
HBIM JIOMYCTUTH K 3TOH paboTe BHIMYCKHUKOB BY30B, KOTOpHIE, C Of-
HOW CTOpPOHBI, MONTYy4aT HEOOXOAMMBIE HABBIKM W KOMIIETEHIIUH, BaX-
HbIe UTA 3QPEKTUBHON paboThl KOMMEPUYECKHX CTPYKTYp, a C JIPYyroii
CTOPOHBI, TeM CaMbIM (OPMHUPYETCSI KOHTUHTEHT BBICOKOKBAITU(HUIIN-
POBaHHBIX CIEIHAIMCTOB JUIS MallbIX MHHOBAallMOHHBIX KOMITaHHIA:
KaIbIid MTPOEKT, MPOLICANINH Yepe3 TaKylo OpTaHU3alHIo, SIBISIETCS B
MOTEHLIHANE YK€ TOTOBBIM WHHOBAIIMOHHBIM MpPEANpHATHEM. Takum
00pa3om, perraercs mpodjaemMa TPyI0yCTPONCTBA YaCTH BBITYCKHHUKOB,
KOTOpBIE TIONYYaloT MPaKTHUECKHE HABBIKU MO YIPABICHHIO IPOEKTa-
MU, HaBBIKH KOMaHHO# paboThl, ¥ CMOTYT paboTaTh HaJl MHTEPECHBIM
UM TPOEKTOM.

OnmHNM W3 BaXHBIX HANpaBJIeHWH PACIIUPEHHST KOMMEpIHAIN3H-
pYyeMbIX pa3paboTOK WHCTHTYTOB W AKTHBHOTO B3aWMOICHCTBHUS HC-
CIIEOBATENBCKUX KOJUIEKTHBOB C OM3HECOM SIBISIETCSl MH(OpPMAIUOH-
Hast QyHKUMs mpeagaraeMoit opranuzanuy. OHa MpencTaBisier coooit
¢dbopMupoBaHre OOIIMX HAMPaBICHUI HAYYHBIX WCCIEIOBAaHHM, TEKy-
HIUX «COMPOBOXKIAEMBIX» MPOEKTOB, N300pETCHUH, MAaTEeHTOB U JIH-
IEH3UH — KaK OTEUYECTBEHHBIX, TaK M 3apyOekHBIX. B pesynwsrare
MpeANpPUHAMATENb TIONYYUT HIMPOKHME BO3MOKHOCTH JJISI BEACHUS
Ou3Heca, a Hay4HOE COOOIIECTBO — JIOCTYIl K COBPEMEHHBIM pa3pa-
00TKaM, 4TO CHOCOOCTBYEeT MOAEPHH3AINU IKOHOMHUKH W Pa3BHTHIO
WHHOBAIIMOHHOTO OM3HECA M HAYKH Ha OCHOBE IIEPEIOBBIX Pa3padoToK.
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[Ipeacrasnsiercs BechMa BaKHBIM M HaJIMYKE B co3qaBaeMoi 0ase
nHpopMaI 00 MHCTHTYTaX, J1a0OpaTopusX M KOJUIEKTHBAX, BEIy-
HIMX HayYHBIE M3BICKAHUS B PA3IMYHBIX OTPACIAX HAYKH, O MPENNpHU-
ATUSX, PAOOTAIOIINX C HAYKOH, pean3yIolnX WHHOBAIIMOHHYIO MPO-
JOYKIHUIO, O BEeHUYPHBIX (OHIAX U UX MporpaMMax (GpUHAHCHPOBAHMSL.

Takas 6aza MOXKET YCHIJIUTH B3aMMOJCHCTBHE MEXIY pa3IHYHbI-
MU cyObekTaMu: HHQOpMaIKs 00 aKTyalbHBIX U MEPCIEKTUBHBIX pa3-
paboTKax BaXkHa W TOJIE3HA JUISl HAyKW; JUIst OM3HEca Tojie3Ha HHGop-
Malys O TOM, KOO MOXKHO IMpPUBJIEYb Ui pa3paboTOK B MHTEPECYIO-
el OM3HEC OTPACiM HAyKH, TTIe MOXXHO HAWTH (MHAHCHPOBAHHE; AJIS
BEHUYPHBIX (DOHJIOB — BOBMOKHOCTh HAWTH MEPCIIEKTUBHBIC MPOEKTHI
W peann30BaTh UX K 0OIIeH BBITOJIE.

Coznanue mogoOHOW HMHGOPMAIMOHHON cdepbl MHHOBALMH MO-
BBICUT BO3MOXHOCTH HayKH, MHHOBallHOHHBIX MPEANIPUIATHN U HHBE-
CTOPOB HaXOAWTH JIPYT JIpyra, CTUMYJIHPOBATH KOOIMEpalMOHHBIE CBS-
3M M@Ky HHUMH, a TAKKE MTO3BOIHUT OOIECTBY OL[CHUTh BAKHOCTh MH-
HOBAI[MOHHOTO ITYTH Pa3BUTHSI M TOTO, YTO JJIsl 3TOTO yXKe JAenaercs 1
91O elé HeoOXOAUMO CIENAaTh.

Ha pucynke mpuBeneHa cxema B3aMMOOTHOLIEHWH Ou3Heca, Ha-
YUHBIX WHCTHTYTOB, YHUBEPCHTETOB M JIPYTHX yYaCTHUKOB WHHOBA-
LIMOHHOM JesTenbHoCTH ¢ LleHTpoMm TpaHcdepa TexHomoruii.

YHuBepcureTs PocnarenT HayuHble HHCTUTYTHI
Kazpsi 3asBKU Ha
O6pazoBarenbHbIC narents 1a IC  yrennexryanshas HOT])666HOCTI/I
B pa3zpaooTkKax
TTpOrpaMMel COOCTBEHHOCTh pasp
LenTp Tpanchepa TeXHOIOT M Posirn
Posintu
Jlunensun

IMorpebHoCTH

B paspaboTKax Wndopmarms o pazpaborkax

HoBble HHHOBAITMOHHBIE IpeANpPUATUS
DKOHOMHYECKOE U (bI/IHaHCOBOC COMNPOBOXKIACHUE IPOECKTOB

Busnec, Texnonapk, BenuypHsie ¢hoHIb!

CxeMa B3aUMOOTHOILIEHHU Y4aCTHHUKOB WHHOBAIIMOHHOU JACATCIIBHOCTHU
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Opranuzanus LlenTpa MOXXeT IpHHECTH MHOXKECTBO BBITOJ CBO-
M OpraHu3aropam U naprtaépam. [lepedynciaum OCHOBHBIE U3 HUX.

¢ Pa3paboruriku ¥ u300peTaTeny MojydaroT JIeTalbHO Ipopado-
TAHHBIA MPOEKT ¢ OM3HEC-TUIAHOM U (DMHAHCOBOW MOJIEIIbIO Pa3BUTHS
3TOTO MPOEKTa, KOTOPBIH MOKHO MPEACTABIATh HA KOHKYPCHI MHCTH-
TYTOB pa3BUTHUS, a TAKIKE KOMaHY, TOTOBYIO U JAJIbIIC COIIPOBOXIATH
MPOCKT.

¢ Bushec moiydaeT HabOp MHTEPECHBIX W MPOPAOOTaHHBIX TPO-
eKTOB (MaTeHTOB, JnuiieH3ul). Co3naBaeMbie MPEAIPUITHS MTOTYYAIOT
KaueCTBEHHBIX CITEIIMAJIMCTOR.

¢ By3bl ¥ HayuHbIE MHCTUTYTHI IIOJIY4alOT BO3MOXHOCTb CO37a-
BaTh MHHOBAIIMOHHBIC TPEANIPHUATHS, PealM3yrOIIue MpopadoTaHHBIC
MTPOEKTHI.

¢ CTyneHTbl W/WIH BBITYCKHUKH TIOMYYaroT OMBIT pabOoTHl B CTap-
Tare, ONBIT KOMaHIHON PabOThI, OIBIT MOATOTOBKH MPOEKTa, BO3ZMOXK-
HOCTB IMOJTYUEHUSI MecTa PadoThI mociie 00ydeHus B (popMupyronetics
WHHOBAIIMOHHOH (pUpME U T.IL.

Takum o0Opa3zom, opranusaims mnogooHoro lleHTpa mno3BoNIseT
CKOHIICHTPUPOBaTh YCHJIUSI 110 SKOHOMHYECKOMY U FOPUANYECKOMY
CONPOBOXK/ICHUIO MPOSKTOB OT HMJEH 10 BBIXOJa HA PBIHOK U CO31aTh
ycioBus 1iist 3PEKTUBHOTO COTPYTHHUUECTBA BCEX YIACTHHKOB HHHO-
BallUOHHOM CHUCTEMEIL.
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J.A. Be3menvHuuwin

OLEHKA TEXHOJIOI'HYECKOI'O
CUHEPTETUYECKOI'O 39®PEKTA ITPU PEAJIM3ALIUA
HECKOJIBKUX MHBECTUIIMOHHHBIX ITPOEKTOB

Mpy peanu3auuym Ha nNpPeanpUSTUN HECKOMbKUX WHHOBALMOHHO-UHBEC-
TULMOHHBIX MPOEKTOB BO3HMKAET CUHEPreTUYECKNA (CUCTEMHbIN) TEXHOMornye-
CKWIA, OpraHu3auMoHHbIN, MHaHCOBLIN addekTel. B paboTe npeacrtaBneH
METOANYECKUI NOAXOS K OLleHKe Taknx acheKkToB.

Synergy (system) technological, organizational, financial effects appear
when several innovative investment projects are implemented at the enterprise.
Methodological approach to the estimation of such effect is presented in the
paper.

Ha npompblieHHOM NpeanpuaTHd, Kak MpaBWiIo, WAET HeETpe-
PBHIBHBIM HMHHOBALIMOHHBIM MpOIECC — BHEAPSAIOTCA HOBBIE TEXHOJO-
TUH, 3allyCKAaOTCsl B NPOU3BOJICTBO HOBBIE M3/ENUS, COBEPLICHCTBY-
IOTCSI TEXHOJIOTMH yTIPaBICHUS.

Cunepreruueckuii 3p¢dekT (CTOUMOCTb) BO3HUKAET 3a CUET 00b-
eIMHEHHs1 pecypcoB U aearensHocTH (oObeaumnenne HUP, 3akymok,
MIPOU3BOACTBA, MAPKETUHIOBBIX MPOTPaAMM H JIp.), UCIIOIB30BAHHS J10-
CTH)KEHUH B OTJENBHBIX NPOEKTaX B APYruX MHHOBaLUAX U T.01. Cie-
YT TaKKe OTMETUTbh, YTO 00Ul cuHepreTuueckuil agpdekt Bo MHO-
TOM OIIpeeNIeTcs yNpaBIeHYeCKUM CHHEpru3MoM. VIMeHHo ¢ momo-
LIbI0 CUCTEMHOT'O YIIPABJICHHUS MOJOOHBIMH MPOLIECCAMUA MOXKHO TIO-
JYYHUTh 3HAYUTENBHBIN 3 (PEKT.

Jis onTHMU3alMKM OLEHKA CHUCTEMHOrO 3(QeKTa MpeacTaBUM
MO/JIeNb, MO3BOJISIONIYI0 HAWTH HAWIy4dIIMA BapHaHT MapajiesbHO-
IIOCJIEJIOBATENILHOTO 3allyCKa M peaji3allii HECKOJIBKHX NPOEKTOB C
yUETOM HMEIOIINXCS BO3MOXHOCTEW uX (uHaHcuposanus. [Ipu mo-
CTPOCHUHU MOJIEIN MCIIOJIb30BAJIMCh ITOIXO0ABI, OITyOIMKOBAHHBIC B Pa-
6otax [1, 2]. PaccMOTpUM KOHKPETHBIH MpUMEp HAXOXKIACHUS OITH-
MaJIbHOTO PEIICHHUs O 3aITyCKe YETHIPEX MPOEKTOB.

3ajauy MOCTaBUM TaK: MaKCUMM3HPYETCSl CyMMa YMCTOTO JMCKOH-
TrpoBaHHOTrO AoxoxAa (Y1) oT 4eThIpéx mpoeKToB ¢ yuéroM ux (puHaH-
CHPOBaHHMS 32 CYET COOCTBEHHBIX CPEACTB MPEATIPUSTHUS U KPEAUTOB.

YacTh TEXHUKO-KOHOMHYECKHX [aHHBIX IO IEPBOMY IPOEKTY
npeznctasieHsl B Tadi. 1. [Ipu aToM yuutsiBaeTcst nporHo3Hast HHQIIs-
LSl TI0 TOJaM M U3MEHEHHE CTaBOK IO KpeauTaM B CBA3M ¢ 3TUM. MH-
BECTHIIMOHHEIN TIpoIiecc 1o mpoekrtaMm j = 1,..., 4 paccMaTpuBaeTCs
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mo rogam ¢t = 1,..., 6. Ilo KaXIOMy TPOEKTy €CTh TPH BO3MOXKHBIX
B3aMMOWCKJIIOYAIOIINX BapUAHTOB 3amycka v = 1, 2, 3, HaunHAas C TO-
ma t=1. JlanHple MO BapuaHTaM pealU3alid TPOCKTa Pa3THYHBI
n3-3a yaéra uHbsmun. O003HaYMM WHBECTUIIMOHHBIC 3aTpaThl Karu-
TaJILHOTO XapakTepa 4yepes Kj,, npupocT 060poTHOro kanurana — Oj,,
aMOPTHU3ALMOHHBIE OTYUCIEHHUA NO NpoeKkTy — A;,. CpenHeronoBoi
YpOBEHb MCHOIB30BAHUS KPAaTKOCPOUHOTO KpermuTa — (J;, TONTroCpod-
HOTO KpenuTa — K, TOIOBbIe CTaBKH IPOLIEHTOB 33 KPAaTKOCPOYHBIN
KPEINT — d,, 32 JOJTOCPOYHEIHN — @, HacTh cucTeMHOT0 3 eKTa, CBsI-
3aHHOTO C YKOHOMHEH YCIIOBHO-TIOCTOSHHBIX 3aTpaT MPH YBETUICHUN
00BbEMOB Ipoziak 0003Ha4MM uepes ), Tak Kak pocT 00bEMOB Hpo-
JaX 10 KaXKJJOMy IIPOEKTY U3BECTEH, TO mapameTp H,,, NpuOIKEHHO
paccuMThIBacTCs AOCTaToyHO mpocto [1]. bonee Touna onenka Hj,
MIPH WCIOJH30BAHUN MOJCIU ONTHUMU3AINK TIAHUPOBAHUS JICATENb-
HocTu npeanpustus [1]. Bj, — BeluyMHa 1MoToka NpuObUIN (YOBIT-
KOB) JIO BHIIIIATHI MPOIICHTOB U yu€Ta cucTeMHOro sdgdekra. Bee yka-
3aHHBIC KOJIIMYCCTBCHHBIC JaHHBIC M IEPEMEHHBIC OMPEICISIOTC C
y4ETOM TPOTHO3HOW HHQUIALMK TIO0 TOIaM peaju3alid IMPOSKTOB.
YacTe 3THX JaHHBIX MPEACTaBICHA B Ta0I. 1.

O603HaunM uyepe3 Y, nepeMeHHbIE, NPUHUMAIOLINE 3HaYeHus |
wi 0 ¥ COOTBETCTBYIOIIUE MPHUHATHIO K PEaTU3alluyl WX OTKa3y OT
MPOEKTa j, V-TO BapHaHTa ero peain3aliy ¢ Hadana roaa f. Tak xak mo
KaXJIOMY TPOEKTY MOXET OBITh NMPHUHST OJUH BapHaHT, CyMMa TPEX
IIEPEMEHHBIX Y),; IO KaKI0My NPOEKTY JOJKHA ObITh MEHbLIE JMO0
paBHATHCS 1. 3TO — OHO U3 OTPAaHUICHHUI B MOZICIIH.

Bennuvaa BrnoxxeHHH COOCTBEHHBIX CPEACTB OMPEIEINSACTCS YaCThEO
YHCTON TPUOBLIH, MOTY4aEeMOH M OT pean3allii MPOEKTOB (C y4&ToM
cHUHepreTIdecKoro 3 dexra), 1 aMOPTH3AIOHHBIME OTUYHCIICHUSIMHE.

Tax, BeNIWYMHA KCIMOIB3YEMOT0 KPAaTKOCPOYHOTO KpPEAWTa OIpe-
JeNseTCs U3 CIEAYIOET0 OrpaHHYeHHUS:

Z ijthvt 0+ 0.,-08p,+r, =0, t=1,...,6,

v

rae 0,8 — mons mpuObUH TIpennpusaTus, orcioga 0,8p, — dwcras mpu-
OBLIIb, 7, — OCTATKH YUCTON MPUOBLIH.

Bananc ¢unancoBoro obecriedeHUs] peau3aliid WHBECTHIIUOH-
HOTO TIpollecca ¢ y4YETOM HCIIONIL30BAHUS JIONTOCPOYHOTO KPEIUTa
(ukcupyercs Tak:
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Y (K= Ape) Yo=K+ Ky =+ Pi— Py =0,
J

rac P ¢+ — OCTAaTKH YHUCTOM HpI/I6I>IJ'II/I HapacTaroIuM UTOTOM.

Benvivaa nprObUM 10 HATOTOOOIOKEHUS p;, HAXOMUTCS C YIETOM
BBITUIATHI TPOIICHTOB 3a KPEIUT, CUCTEMHOTO 3((eKTa Ha 3KOHOMUHU
HAKJIATHBIX PACXOJIOB M OT BJIOXKCHUH MPUOBUTH B Pa3BUTHE TPEANPUS-
THSI, TJIC CPEHsIS SKOHOMUYECKast peHTa0eIbHOCTh aKTUBOB paBHA F:

Z (ijt + ]—Ijvt)}/jvt —au O—a; Ky —p,+EP.;=0.

J

O603Ha9M K03 PUITHMEHTH! AUCKOHTHpOBaHMS uepe3 d,. Torma
3rauenne YJ1J] ot peanuzarmu Bcex MPOCSKTOB OMPEEIIUTCS TaK:

YL=Y d{) (Kt A~ O0p) Y+ 0.8 pi}.

t J

Yacte cuctemHoro 3ddekra or mapajuiebHOTO 3amycka HHBE-
CTUIIMOHHBIX TIPOCKTOB M UX B3aUMOJICHCTBHS ONPEICIISSTCS IPH pac-
ygTax.

Tabnuya 1
IIpumep nMOAroTOBKHU JAHHBIX N0 3-My HPOEKTY, MJH pyoO.
t Kj\’l ijl vat ijt
16,1 3.2 2,5 7,2
443 | 17,7 1,3 ] 3,5 4 2,7 1291 79

4831193 32| 14(39] 6 | 45| 3 |269]|141] 86
s21 | 1,1 (3415075 ] 7 | 5 [274]291]152
12137 8 | 8 | 8 [293]293|311
13 8 | 9 |95 38 |30,7]332

DN | N[ ]|W ]| —

Jlyumum BapuaHTOM OBIIT OBI TOT, PH KOTOPOM BCE MPOEKTHI 3a-
MYCKAIHCh OBl B TIEPBBIN TOJl OMTHOBPEMEHHO W (PMHAHCHPOBAIUCH OBl
MOJHOCTBIO 3a CYET COOCTBEHHBIX CPEACTB IMPEANPHUATHS, €CIH HET
Ipyrux 6osnee 3Q(EeKTHBHBIX NPUIOKEHUH mpuObLIM. Eciu uucroit
NpuOBLTH HEe XBaTaeT WiH d,, W a, MeHblle E, To OyayT MCIOIB30-
BaTbCsl KpeAWuTHl. ByaeM HCXOOuTh M3 TOTO, YTO HEOOXOOUMEBIH ypo-
BEHb KpEAWTOB OyAeT moirydeH. B 3TOoM ciydae onmTUMallbHOE perie-
HHUE 3aJaydl JMHEHHOrO MPOrpaMMHPOBAHMS C YACTHIO LIETOYUCIICH-
HBIX MIEPEMEHHBIX NaéT cymMmapHylo oueHky Y/l mms yeTsipéx mpo-
€KTOB 3a IIecTh JIeT B pazmepe 187 muH py0. [Ipu 3TOM HEOoOXOnUMBIE
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KaIlUTaJbHbIE BJIOXKECHUS B TEUCHHE IEPBBIX IBYX JIET COCTaBJISIOT
65,6 u 107,2 muiH py6. Mcnons3oBaHWE IOJNTOCPOYHOTO KpeauTa B
nepBbie 1Ba roga — 53,8 u 104,3 mun py0. YAJ| B menom mo BceMm

MIPOEKTaM U 10 Ka)KIOMY M3 HUX MPEACTABIICH B Ta0II. 2.
Tabnuya 2
Iloka3zaTe/Id CHCTEMHOTIO PelICHUA MO BCEM NMPOEKTaAM
U JIOKAJIBHBIX PeLICHUI 110 KasKA0MY U3 HHX, MJIH pyo0.

Moxasarers UL | e | it ke
l?;[(;FZIKI\’/IIE;JI'\I/ILHOG peLICHHE 10 YEThIPEM 187 453 158.1
j=1 36,8 0,0 0,35
j=2 352 2,5 19,1
j=3 53,4 6,4 49,5
j=4 59,4 42 109,5
ITo cymMme JTOKaIbHBIX peleHni 184,6 50,9 178,45

Janee npencraBuM, 4TO KaKAbIH NMPOEKT peaanu3yeTcsl CaMOCTOs-
TenbHO. banmanckl ¢puHaHCOBOTO OOecleueHHsl pean3ali MPOCKTOB
TaKXke CTposATca oTAenbHO. B aToM ciiydae U/l 4eThIpEX NpOEKTOB B
cymme paBeH 184,6 mmH py0. Takum o0pa3oMm, CHHEpreTH4YecKHi
3¢ EKT TOIBKO OT CUCTEMHOTO MOCTPOCHUSI (PMHAHCOBOTO obecrieue-
HUSl pealn3allii YKa3aHHBIX WHBECTHUIIMOHHBIX IPOEKTOB COCTABIIAET
2,4 mun py6. Y. Jdannsli cucteMHbIi 3(h(exkT MOXKHO pacrpese-
JIUTHh MEXy BCEMHU MPOEKTaMHM, PELINB 3a/auy ONTHMHU3ALUU CO BCe-
MU [IPOEKTaMH U 03 KaKoro-To (PUKCUPOBAHHOTO.

3a cuér yero Bo3HHKaeT (hMHAHCOBBIN cucTeMHbIH 3 dexT. Tax,
NpU CHUCTEMHOM DEILICHUU HCIOJNb30BaHbl KpeauTsl: 45,3 MiH pyo.
KpaTtkocpouHbiX U 158,1 muH py0. nonrocpounsix (tadum. 2). [pu no-
KaJbHBIX PEIICHUAX TaKHX KPEIAUTOB MPHUAETCA B3STh Ha 26 MIIH pyO.
Oonpure. [lononHuTenbHBIE (PMHAHCOBBIE 3aTPaThl 110 UCIIOJIBE30BAHUIO
KPEIUTOB U OIIPEACISIOT CUCTEMHBIN 3P QEKT.

Ecnu npu MozpenupoBaHuu ObUIH OBl OTPaXKEHBI BCE TEXHOJIOTH-
YEeCKHE B3aUMOCBSI3M MEXAY NPOEKTaMH U IPOU3BOACTBOM JAPYroi
NPOAYKIMHU Ha MPEANPUSITHN B LEJIOM, TO CUCTEMHBIH 3P HEeKT MOT OBl
BO3PACTH CYIIECTBEHHO.

Paccmotpum Takyro cutyanuto. [Ipu peanuzanuu nepBoro u BTO-
pOTO MpOeKTa UMEETCs] TEXHOIOTHYecKas OOLIHOCTh — YacTb 000py-
JoBaHUs Ha o0myro cymmy B 3,48 muH py0. CienoBaTenbHO, eCiH
OJIH W3 YKa3aHHBIX MPOEKTOB He Oy/IeT BKIIIOUEH B TUIAH peasIn3aliiiH,
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TO U YKa3aHHOTO TEXHOJIOTUYECKOTO CHUCTEMHOTO 3dekTa He OyIeT.
B mporuBHoM cimyuyae YJIJ] Bo3pacraet mo 190,6 M pyd. Monenb
WU3MEHSETCS CyIECTBEHHBIM 00pa3oM. 3amullieM CHCTEMY OrpaHuYe-
HU, 00eCTIeunBaroInX HOBOE PELICHHE.

Ecnu He yuyuThIBaTHP M3MCHEHUs 3aTpaT WHBECTHIUN H3-32 WH-
(hnsiuu O TOIaM, TO CHCTEMa OrpaHHyYeHui Gpopmupyercs Tak. O6o-
3HaYMM 4Yepe3 7 UEJOYUCICHHYI0 TNEPEMEHHYI0, NPUHUMAIOIIYIO
spauenns 0 wim 1. Torma

Y Yu-220, Y Yo-Z>0;

ty ty

Z (K}vt'Ajvt) Yjvt' K, +K.-r +P -P.,-3482=0;

I

YL = di{). (- Kt Aj- Q) Yy + 0.8 p} +3,48 Z ds.

t Jv

Kak Bumum, mepemenHass Z MOXET MPUHATH 3HaY€HHE | TOIBKO
TOT/Ia, KOTJa TIEPBBI W BTOPOW MPOEKTHI OyIyT MPUHATH K peann3a-
UM B TIEpBBIC TpU rojma. B 3ToM ciydae OyAeT y4TEHO CHIDKCHHE
MOTPEeOHOCTH B KAITMTAIBHBIX BIOKEHUAX Ha 3,48 MiH pyO. (cpemHee
3HaYeHUE I ¢ = 2).

Ecnu ywects mndumsanuio, To 3¢dexr Oyaer passbiii: 3,18 miH
py0. mns mepsoro roxa, 3,48 — mus Broporo, 3,78 — ms TpEThEro.
Heo0OxoauMo BBECTH TpHU NIEPEMEHHBIX — Z;, Z,, Z3, IpU 3TOM Z; + Z, +
Z3 < 1. IlepBas nepeMeHHast HaXOAUTCS U3 YCIOBUM peau3alyy mnep-
BOT'O ¥ BTOPOTO TpoekTa B nepBbiidi rox (Y, ;,—2;>0, Y,,;,— Z; > 0;
BTOpasi epeMeHHasi — U3 YCIOBHW pealn3aly MPOEKTOB 3a IEePBBIC
JIBA TONIa; TPEThsI IEPEMEHHAS — U3 YCIOBUN peaiM3alliy MPOSKTOB 32
TIepPBBIC TPH rojia (3TOT BAPUAHT PACYETOB yXKe TOKA3aH ISl TIEPEMEH-
Hoit Z). Torna adpdexr onpenensiercst tak: 3,18Z; + 3,487, + 3,78Z;,
JIUCKOHTUPOBaHKE dPPEKTa OCYIMECTRISICTCS MO TO/IaM.
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H.B. Ilomaesa

CUCTEMHOE IIPEJACTABJIEHHUE INTPOLECCA
YHPABJEHUSA NPOMBIIIVIEHHBIM ITPEAITPUATUEM

B paboTe npeacTaBneHbl kak NpoGrembl ynpaBrieHWUsi MPOMbILLIEHHON
KOMMaHWen B COBPEMEHHbIX YCMOBUSX, TaK U MeTodosiornyeckue noaxoabl K
PELUEHMIO TEX MMM MHbIX 3aday B obnacTu CTpaTermyeckoro, TakTMYECKOro U
OMepaTUBHOTO YrpaBreHust.

Problems of industrial company’s management under contemporary environ-
ment as well as methodological approaches to the solving of different problems of
strategic, tactical and operative management are presented in the paper.

[IpombinutenHsle mpeAnpuaATUs (GUPMBbI, KOpIOpaIyn) paccMmar-
puBarOTCs B BUAE OOJBIIUX, CIOKHBIX, TUHAMUYECKUX, CTOXAaCTHYE-
CKHX, TPOU3BOACTBEHHBIX, COLNATBHO-3KOHOMUUECKNX, MHOTOKpHUTE-
puanbHBIX U Jpyrux cucreMm [1-5]. CnenoBaTenbHO, M CHCTEMaA
yIpaBieHUS UMH HE MOXKET ObITh IpocToid. [ToaToMy, 11t TOrO YTOOKI
MOCTABUTH 337a4y COBEPIICHCTBOBAHMS YIIPABICHUS MPEINPUATHEM B
HEKOTOpOii ee 001acTH, HEOOXOAUMO MPEACTaBUTH MPOLECCHI, IPOUC-
XOJAIIUE TaM, U CUCTEMY YTIPaBJICHUS MPENNPUITHEM B LIEJIOM C YUé-
TOM B3aUMOJICHCTBHSI TOJICUCTEM.

OyHKIMOHUPOBAHKE MPOMBILUICHHOTO MPEANPHUITHS KaK 00beKTa
ynpasneHus (ynpasiseMas CHCTEMa) HampaBlieHa Ha JIOCTH)KEHHUE
ONpeAenEHHbIX pe3ynbTaToB, neneil. [Ipu 3ToM ynpasnstomas cucte-
Ma (c e€ QYHKUMSIMH yHpaBlIEHHs) JODKHA 00ECHEUUTh YCTOHYMBOE
(YHKIMOHMPOBAaHUE NPENNPUATHS BCEMH BO3MOXKHBIMH METOIAMH H
CpeICTBAMM Ha IYTH HAWCKOPEHIIEro JOCTUKEHHS MOCTaBICHHBIX
uened [6]. IlpoMblieHHbIE TPEANPUATHS, KOPHIOPALKU SBISIOTCA
OCHOBHBIM 3BEHOM JKOHOMHUKM Ha BCEX CTaausix e€ pa3BuTHs [5].
NmenHO 31€ch ocylecTBiIsieTca Npolece MPOU3BOACTBA MPOAYKIIHH,
OKa3aHHe YCIYI, PelIatoTcsi BOPOCkl 3P (GEKTHBHOTO HUCIONb30BaHUS
pecypcoB (TPYAOBBIX, MaTepHaIbHBIX, (PMHAHCOBBIX, UHTEIIEKTYaJIb-
HBIX). CriocoOcTBYeT 3TOMy mpolieccy cucreMa dpGEeKTHBHOTO yIpaB-
JeHus (MEHEeDKMEHT).

OHUHAHCOBO-3KOHOMUYECKOE MOJIOKEHHE OOJIBIIMHCTBA POCCHI-
CKHX NpeAnpusTHi Bc€ emé ocTaéTcsi HEyCTOMUMBBIM, 8 SKOHOMUYE-
CKasg CUTyallus Ha HEKOTOpBIX M3 HUX NPOAOJDKAET yxyamarscs. [o
30-35% mpennpuATUil HAXOAATCS B TPYAHOM SKOHOMHYECKOM ITOJIO-
skeHUH. Ilo3TOMy MeXaHu3M CHCTEMBl YNpPaBIECHUS MPEANPHUSTHEM
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JIOJDKEH OBITh OPUEHTHPOBAH Ha (POPMHUPOBaHUE KOHKYPEHTHBIX IIpe-
UMYIIECTB TPEANPUATHS Ha PHIHKE, 00ECIICUYMBAIONINX MaKCHUMH3a-
U0 TIIO0AThbHON (PYHKIIUM LENH TPEANPUSATHS, KOPIOpPAMA — MaK-
CUMyMa UX pPBIHOYHOM ctouMocTHu [2, 7]. Hackonpko Takue KOHKY-
PEHTHBIE TIPEUMYIIECTBA MPEANPUITHS OYAYT TOCTUTAThCSI, HACTOIBKO
OyIeT ymydmiaTthCs U €ro SKOHOMUYeCcKoe moyioxkenue. [Ipu atom Oy-
JIEM UCXOAMThH M3 TOTO, YTO KOJIMYSCTBCHHO MPHUOIMKEHHO CTOUMOCTh
KOMITAHUM Ha PBIHKE MOXKHO OLICHUTH Yepe3 MOKa3aTeNb YHUCTOIO JUC-
koHTUpoBaHHOTO joxona (YJIM1) [2, 7], koTopelii U MpUHUMAETCS 3a
OCHOBHYIO II€JIb €€ NeSTENBHOCTH.

CroumocTts (pupmbl hopMupyeTcs Ha (GOHIOBOM PBIHKE, TAC YUH-
THIBAIOTCSI KaK KOJMYECTBEHHbIC (DMHAHCOBO-KOHOMHUYECKHE ITOKa3a-
Tenu e€ JESATeNbHOCTH, TaK M KA4eCTBEHHBIE Mokazarenu. Ciemyer
TaKXe y4eCTh, YTO HA 3TOT MPOIECC CYIIECTBEHHBIM 00Pa30M BIIHSIOT
CyOBEKTUBHBIC, CIICKYISATHBHBIE (pakTophl. Bc€ 3TO TpyaHO ydecth B
KOJIMYECTBEHHOM robanbHOM (yHkimu nenu. Kak nokasano B pabote
[2], umenno mokazarens UJIJ| HambOoiee MONHO OTpa)kaeT KoMye-
CTBEHHO IJI00AJBHYIO IEJNIb JISATSIILHOCTH (PUPMBI HA phIHKE. B nan-
HOW paboTe Takoil Moka3areib MPUHUMAETCS HAMU 32 OCHOBY NpHU
JATBHEHIIINX UCCIIEIOBAHUSIX.

[IpeacraBuM cxemy OpraHU3ALMOHHBIX, IPOU3BOJCTBEHHO-
SKOHOMHMYECKHUX U (DMHAHCOBBIX MporeccoB (puc. 1), mpoucxomsimx
Ha MPEANPUATUH, U COOTBETCTBHUE, COITIACOBAHUE C JAHHBIM IMPOIIEC-
COM CHCTEMBI YIIPaBICHUS IPEIIPUITHEM.

CornacoBanue yKa3aHHBIX MPOIECCOB B EAMHYIO MOAEIH odecrie-
YrBaeT NMOCTpocHHUE 3(PPEKTHBHON CHCTEMBI YIPABIICHUS MPEATIPHSI-
THEM, KOPITOpaIuei.

AHanu3 BHEIIHEH cpeibl HA OCHOBE MAapKETHHTOBBIX HCCIIEIOBA-
HUU TIO3BOJIIET HAMETUTH CTPATETHUYECKYIO 30HY XO3SIMICTBOBAaHMSI, B
KOTOPOW KOMITAaHUS MOXKET IOJIYYUTh HAWOOJBIINE KOHKYPCHTHBIC
MPEUMYINECTBA, T.€. B 3TOM O0JIACTH MPEANPHUATHE MOXKET HUCIOIb30-
BaTh CBOM BO3MOXXHOCTU M PECYPCHl ¢ MAKCUMAJIBHON MPOAYKTHUBHO-
CTBIO.

MapKeTUHT — 3TO JICATEIBHOCTh 110 M3YYCHUIO PBIHKA, Pa3padoT-
K€ TMPEIJIOKEHUH MO0 BBIMYCKY HOBOM MPOAYKIIMH, TOCTPOCHUIO KaHa-
JIOB paclpeiesieHds U MPOABMKEHHUS TOBAPOB ISl OCYIIECTBICHUS
CCIIOK KYIUTU-TIPOAaKH, HA OCHOBE KOTOPBIX HAMIYYIIMM CIIOCOOOM
JTOCTHTAIOTCS 1[CJIN KOMIIAHUH U YJOBIETBOPSIFOTCS TMOTPEOHOCTH ITO-
Kynateneu [8].
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Puc. 1. YupouieHHas cxema mpoliiecca yrnpaBieHus
U IS TETFHOCTH MPEIIPUATHS

Otmeuast BaKHOCTh MapKETHHIa B CHUCTEME YINpPaBIECHHUS Npea-
NpUSATHEM, KOTOpas MpoHu3aHa ¢uinocopuerd MapKkeTuHra, Mol He Oy-
JeM MOoApOOHO paccMaTpUBaTh AAHHYIO TEeMy, TaK KaK OCHOBHOE
HanpaeJieHHE HCCIeJOBaHHH B paboTe OTHOCUTCS K JAPYToil MOACH-
cteMe ympasieHusi. OJHAaKO MPUHIMIIEI MApKETHHTa OYAyT YYTEHBI B
CUCTEME YIIPABJICHUS TNPENNPUITHEM.

AHanuz okpysKaromeii cpenpl (BHyTpeHHEH U BHEIIHEH) MO3BOJIs-
eT copMupoBath 1eau (QyHKUMOHMpPOBaHUS Npeanpusatus. Popmy-
JUPOBKA OCHOBHOM WENH JEATENBHOCTH TNPEANPHUSATHS HAMH YXKe
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npencrasneHa — MmakcumyM YJIJ[. CrnenyeT emé pa3 OTMETUTH TO, UTO
IIPHU 3TOM HCTIOJIB3YETCSI MApKETUHIOBBIN MOAXOJ K YIPABICHUIO: IIe-
JieBas OpUEHTALMsI MPEANPHUITUS Ha pelieHue mpoliieM, BO3HHKAIO-
MIUX y MOTpeOuTeNei ero NpoayKuuu. B peIHOYHBIX yCIIOBUSAX HEOO-
XOIUMa yBs3Ka BO3MOXKHOCTEH MPEeONpHUsITHS C MOTPEOHOCTIMH PHIH-
Ka. MapKeTHHT paccMaTpUBaeTCs KaK HMHCTPYMEHT DPETYIHpPOBaHUSA
NPOM3BOACTBA U cObITa mpoayKuuu [9].

Kak mokazano Ha puc. 1, pa3paboTka HOBOBBEIEHHI, OpraHu3a-
LIMOHHO-TEXHUYECKUX MEPOIPHUATHH, COCTABISAIOLUINX OCHOBY IpO-
rpaMM pa3BUTHUS, OCYLIECTBIAETCA HA OCHOBE TEXHHYECKOM IOJIrO-
TOBKH TPOM3BOJCTBA, BKJIIOYAIOIIEH TEXHOJIOTMUYECKYIO0 MOATOTOBKY
NPOM3BOACTBA W Pa3pabOTKy TEXHHKO-DKOHOMUYECKOW HOKyMEHTa-
nuu. TexHuueckas MOATOTOBKA IPOU3BOJCTBA OCYIIECTBISAETCS HE
TOJIBKO JJI1 HOBOW MPOAYKIMM M TEXHOJOTUH, WAET HENpPEepbIBHBIN
MPOLIECC COBEPLICHCTBOBAHUS MPOAYKIIMH, OpPTraHU3alMi MPOU3BOJ-
cTBa M TexHonoruil. Tombko mocie Takold MPOPaOOTKU MOSBISIETCS
HOpMaTHBHasi 0a3a Juig (PUHAHCOBO-SKOHOMHYECKOTO YIIPABICHUS
MIPOM3BOJICTBOM Ha MPEIPUITHH.

OcHOBO#l  ympaBieHUs TPEANpUSTHEM, IeJeHANpPaBIEHHOTO
(YHKUMOHUPOBAHUS M Pa3BUTHs OOBEKTa YIMpPABICHHUsS CTaHOBHUTCS
TUTaHUPOBaHHUe, Kak Ipolecc (HOpMHUPOBaHUs IJIAHOB (CTpaTerwii) B
YCIIOBUSIX OTpaHHUEHHBIX PECYpCOB M BO BpeMeHU. B 3aBucumoctu ot
BpEMEHH IUIAHOBOTO TMEPHOAA Pa3IHYaloT MEePCHEKTUBHOE (JI0Jro-
CPOYHOE CTPaTEernieckoe U CPeIHECPOUHOE) M TEKyllee IIaHHPOBa-
HHE, CTPAaTEern4ecKoe U TaKTUIECKOe (CPEHECPOUHOE U TEKYILEE).

Crparernueckoe IUIaHUPOBAaHHE Ha JIOJITOCPOYHBIM MEPHUOJ MO3-
BOJISIET JaTh IPOTHO3HYIO OLEHKY 3((EKTUBHOCTH PaOOThI MPEANPHS-
THUS B BBIOpPAaHHOH 30HE CTPaTErMYecKOro XO3AWCTBOBAHMUS, IPOTPaMM
Ppa3BUTHS, THBECTULIMOHHBIX TPOEKTOB.

AHanu3 BHYTPEHHUX U BHEUIHMX BO3MOXKHOCTEW (CHJIBHBIX H
CIa0bIX CTOPOH MPENNPUSTHI KOMIIAHWH, X TO3UIHIA HA PbIHKE, aHa-
nu3e (PMHAHCOBO-9KOHOMHYECKOTO COCTOSIHHUS) TO3BOJISIET OLIEHUTH
BHYTPEHHHE BO3MOXXHOCTH KopHopaiuu. Takoil aHanu3 NOKa3bIBaeT,
YTO 3HAYUTEIBHOE YIY4YLIEHHE PE3YJIbTaToB JAEATENBHOCTH KOpIopa-
UM MOXKET OBITh TOCTUTHYTO 33 CUET BHYTPEHHUX BO3MOKHOCTEHH.

Crparernueckoe IJIAHUPOBaHHME MPEAHA3HAYEHO HE TOJIBKO JIA
TOTO, YTOOBI pa3padoTaTh CTPAaTeTul Pa3BUTHUS MPEANPHATHS, a U JUIS
BBIJIETICHUS IPUOPUTETHBIX CTpaTeruil JAesITeIbHOCTH KOMIIAHWH, Be-
OyHIUX K 00eCleUueHHI0O KOHKYPEHTHBIX MPEHMYIIECTB €€ Ha PHIHKE
(ato emé pa3 MoAuEPKHUBACT BAKHOCTh MApPKETHHTOBBIX HCCIIENIOBA-
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HUH PBIHKA), OIICHKH 3(PQPEKTUBHOCTU CTPATETHii, HICTOUHHUKOB 00eC-
nevYeHus pecypcamu. Bc€ 3To mpuBOIUT K BOBHUKHOBEHUIO METOIOJIO-
TUYECKOM MPOOJEMBl OpPraHU3allii CTPATETHYECKOTO TUIAHUPOBAHHUS
peanu3alu HOBOBBEACHUN (OM3HEC-TIIAHUPOBAHHUS) 110 JTOCTHKCHHIO
KOHKYPEHTHBIX MIPEUMYILECTB MPEANPUSATHS, KOPIOPALIUH.

C Takod cHOXKHOM 3amayeii CTpAaTErHuecKoe IUIAHUPOBAHUE HE
CIIPaBJISICTCS, MOATOMY Ha MOPEAIPUITUH JOKHO UMETh MECTO HC-
MOJIb30BAHKUE CTPATETMUECKOTO YIpaBicHHs (MEHEIKMEHTA) — 3TO CH-
CcTeMa IIEJICHANIPABICHHBIX JIEHCTBHUI, 00ECIECUMBAIOIINX J0JITOCPOY-
HO€ TIOBBIIICHUE A(PPEKTUBHOCTU JICATCILHOCTH MPEIIPHUITAS HE
TOJIBKO C MOMOIIBIO CTPATETMUECKUX YIIPABICHUECKUX PELICHUH, HO U
TEKYIIUX PEIISHUH 10 OBICTPOMY pearupoBaHUIO0 KOMITAHUW Ha H3Me-
HEHUs BHelHe# cpensl [8, 9, 10]. Mitorom crparernyeckoro ympasie-
HUS JOJDKHO CTaTh MPEBBIIICHUE YPOBHS PE3yJbTaTUBHOCTH JIESTEIb-
HOCTH IPEINPUSITHS HAJl YPOBHIMH KOHKYPEHTOB.

Takum o00pa3oM, Ha BEpPXHEM YPOBHE CHCTEMbI YIIPABJICHUS
MPeINpUiATHEM, O0ECIeUMBaeMOe CTPATETHYCCKUM  YITPABICHUEM,
OCYILECTBIISICTCA MNPOLECC MPOTHO3UPOBAHMS BIUSHUS HA JEATEIb-
HOCTb MPEANPUSITUS CO3AaHUSI HOBOM IMPOAYKIIMH, TEXHUYECKOTO CO-
BEPIICHCTBOBAHUSI BBITYCKAEMON MNPOMYKIIUU, TEXHOJIOTHH, OpraHu-
3alliy MPOW3BOJICTBA, YNPABJICHUS M TPyla Ha OCHOBE TPeOOBaHUU
pbIHKa ¥ TEHACHUUN Pa3BUTUS HAYYHO-TEXHHUYECKOTO Iporpecca
(HTII) y Hac B cTpaHe U 3a pyOeKoM.

buzHec-mianupoBaHre Ha MPEANPUSTHU OCYLIECCTBISETCS HA OC-
HOBE TE€X MEPONPUATHH, HOBOBBEICHUH (OTpaKaIOUINX CyTh Mpea-
TaeMbIX CTpaTEeruii), KOTOPhIC yxkKe pa3pa0doTaHbl WU (HOPMUPYIOTCS B
XOJIe 3TOro mporecca. TpyIHOCTH CBsi3aHBl KakK pa3 ¢ pa3paboTKoi
pa3IUYHBIX HOBOBBEJEHUN IO CHIDKEHHUIO 3aTpat, BBIIYCKY HOBOM
MPOAYKIUN, OPraHU3allMOHHOMY Pa3BUTHUIO KOPIIOPALMH U APYTUM
HaMpaBJICHUSIM MEPONPUITHIM, OPUEHTUPOBAHHBIX Ha JOCTHKCHHUE
KOHKYPEHTHBIX TpeuMyniecTB. [IpobieMbl cBA3aHbI U ¢ 00ECTICYCHUEM
JTAHHBIX MEPOIPHUITUN ()UHAHCOBBIMH U IPDYTHMH PECYPCAMHU.

[lepen ¢dopmupoBaHHEM MPOrPaMMbl MEPOIPUSTHNA Pa3BUTHS
MPEINPUATHS, KOPIIOPAIIMY HEOOXOAUMO HE MPOCTO MOCTABHUTH IICIh
(v ToAIENH) JOCTHXKEHUS ONPEACIEHHBIX KOHKYPEHTHBIX MpPEeUMy-
IIECTB, a YTOOBI POPMYTUPOBKA IeNel Oblia YBS3aHAa C MOKA3aTeIIIMU
WX KOJIMYECTBCHHOU olleHKH [2]. B 3TOM citydae B pacuérax OusHec-
IUTaHa JTIOCTaTOYHO 3a(pMKCHPOBaTh HIDKHIOK OICHKY TaKOH IIeNd B
BHUJIC OTPAHHYCHHUS IO BBIMOJTHEHHUIO COOTBETCTBYIOIIEIO KpPUTEPH-
aJIbHOTO KOJIMYECTBEHHOTO IMOKa3arens. Toraa, yuuThIBasi, 4TO OCHOB-
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HOW ToOKa3zatenb paboTel mpenmpustus 3aduxcupoBan (YAH), To
OCTaJIbHbIE KPUTEPUATIbHBIC KOJIMYECTBCHHBIE OTPaHHYCHHUS IOJIydatr
OLICHKY MX BIMSHUS HA OCHOBHOU TIOKA3aTeb.

B Hactosimiee BpemMsi B MHPOBOM TPAaKTHKE PacHpOCTPaHAETCS
yhpaBieHUECKasi TEXHONIOTHs 1mof Ha3zBanueM Cuctema COanmaHcupo-
BaHHBIX [Tokazareneii (CCII) [2, 11], Balanced Scorecard (BSC). Ona
pa3paboTaHa Ha OCHOBE MCCJIEAOBaHUs, MpoBeaeHHOro B 1990 . mpo-
theccopamu ["apBapackoii nikonbel sxkoHoMukH J3Bugom HoproHom u
PoGeprom Kammanom. ABTOpBI NpUILIM K BBIBOAY, YTO HEOOXOANMO
UCIIOJIb30BATh KPOME KOJIMUECTBEHHBIX U MOKA3aTeNd HEQPHUHAHCOBOTO
xapakrtepa. OcHoBHol ynop B CCII no-npexHeMy fenaercs Ha OLEH-
Ky JOCTHXEHHUS! (GUpMOl (PMHAHCOBBIX PE3yJbTAaTOB, KOTOpas AOMOJ-
HSeTCd HEe(QUHAHCOBBIMU IIOKA3aTeNsIMU JIESITEIbHOCTH HETOCpes-
ctBeHHbIX HcnonHutened. CCII ouennBaeT paboTy GpUpMBI HA OCHOBE
YeThIPEX HAMpaBICHUN €ro AEATeIbHOCTH: (DMHAHCHI, KITUEHTHI, BHYT-
peHHUE Ou3HEC-TpoIiecChl, 00yueHHe U KapbepHBIH POCT.

ToBopst 0 cucreme cOalaHCHPOBaHHBIX [OKa3aTelei, aBTOPEI
MoApa3yMeBail HOBBIM Ka4eCTBEHHBIH MX COCTaB, a KOJMYECTBEHHOE
UX COIIACOBAaHHUE JIOJHKHO OCYIIECTBIIATHCS Ha OCHOBE JIEHCTBYIOLINX
cucteM ymnpasieHus. CTparernueckue KapThl PACCMaTPUBAIOTCS Kak
WHCTPYMEHTBI YIPaBICHYECKOTO KOHTpoia. OCHOBHOM HEIOCTAaTOK
cuctembl — orcyrctBue B CCII mMexaHm3ma, Moneny, yBs3bIBalomIen
BCE 3TH TNOKazaTesau B cuctemy. lIpu3HaroT 3Ty CUTyallio U aBTOpHI,
YTO B X TEOPHH HET KPUTHUYECKH BAKHOTO KOMIIOHEHTA, & UMEHHO —
CPEJICTB OLIEHKH COITIacOBaHMsI ITOKa3aTene.

Takum ob6paszom, npobiema pa3pabOTKH COIIACOBAHHON CHUCTEMBI
yIpaBjieHHs Kopropauuei cymecTByer. Peub HAET HE TOIBKO O cora-
COBaHUHM pelIeHus GYHKIHUOHATBHBIX 3a/1a4, HO U MCHONb3yeMbIX MpU
3TOM MOKa3aresneil. BerxoqoM U3 3Toi ClIoXKHEHIIeH CUTyaluu sSBiseT-
Cs1 UCTIOJIb30BaHUE 3KOHOMHKO-MAaTEMATUYECKUX MOJENel, B KOTOPBIX
oTpakaetcs GyHKIHOHHPOBAHHE W pa3BUTHE Kopropanuu [2], a Tak-
JKe CHEeNHaIbHOTO METOJOIOTHYECKOr0 MOIX0Aa K PelIeHnIo mpooiie-
MBI COIVIACOBAHMS MTOKa3aTesei.

Hanpumep, ctaBuTCS NMOALENb JOCTUTHYTH K KOHIY TUIAHUPYEMO-
rO Meproaa OomNpenesIEHHOro o0béMa Mpojax (MiH ONpeAeaEHHON J0-
7 peiHKa). OHAKO UMEIOTCS JIM COOTBETCTBYIOIINE BO3MOKHOCTH Y
¢upm xopmopauuu? IlosToMy cHauana HEOOXOOMMO PacCUUTaTh BO3-
MOXXHOCTH (PMPM TpPHU CYHIECTBYIOUICH TEXHUYECKOH, TEXHOIOTH4e-
CKOHM, OpraHU3allMOHHON U COLMATbHO-3KOHOMUYECKOH 0a3e Ha Hava-
JI0 TJIaHupyeMoro nepuoaa. OTcrofa NosBIseTCs HHQOPMALIUSI O TOM,
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YTO IS JOCTHKEHHS COOTBETCTBYIOLIETO YPOBHS MPOAaX HEOOXOIu-
MO BBECTHM MOIIHOCTH Ha TAaKYIO-TO BEJIUYMHY, YBEIMUYUTH YHCIIECH-
HOCTbH paboTaromux (MM yMEHBIIUTh TPYIOEMKOCTh PabOT, HHAYE HE
OyZleT TOCTUTHYT CTPaTernyecKuil IIaH MO POCTY MPOU3BOAUTEILHO-
CTH Tpyda) U Jp. VIMEHHO Takue KOHKPETHBIE KOHTPOJIBHBIE, YIIPaB-
JSIOIIME TapaMeTpbl (SKOHOMHYECKUE M HEIKOHOMHYECKHE) JOJKHBI
OBITH [TOCTABJICHBI NIEpe]] TNIAHOM peau3allii HOBOBBEACHHUH.

Taxum o6pa3om, pu GOPMHUPOBAHUH TIEPCTIIEKTUBHOTO CTpATErH-
YEeCKOr'o IUIaHa KOPIOpalyy CTaBATCS e€ CTpaTernyecKue ey pa3Bu-
TS, Jlajiee OCYIIECTBIAETCS MpeaBapuTeIbHas CTaaANusa pacu€ToB IMep-
CIIEKTUBHOIO IUIaHA, OPUEHTHPOBAHHOTO HA JOCTHKEHUE MOCTaBJICH-
HBIX IIeJIed, UCXOMd TOJBKO M3 MMEIOIIMXCS BO3MOYKHOCTEN KOoprHopa-
mun. Ha nanHoM sTame mosiBisieTcss KOHKpeTHass MH(POPMaUs — 4TO
HYXKHO CJIeJIaTh B KOPIIOPAILIUH JUIsl TOCTHKEHUS IOCTABICHHBIX Lesel
(momonmHUTENBHBIH BBOA MOLIHOCTEW W aAp.). Ha cienyromem stame
(opMupyeTcss MHOKECTBO HOBOBBEJICHHI JJIsl peau3alii CTpaTerui
W YCTpaHEHHUS BBISBICHHBIX (Ha BTOpOM O3Tale) paccoriacoBaHHUN
BO3MOXHOCTEH KopHopalnuu ¢ HaMmepeHusaMu. Ha yerBéprom sTame B
TUTaHE peann3aluyl HOBOBBEACHUH (popMUpYETCs MJIaH T€X MEPOTPHS-
TUH, KOTOPBIE MOJUJIEKAT pean3alnu.

Ha ypoBHe Tekymiero miaHupoBaHus (B paMKaxX TaKTHYECKOTO
TUTaHUPOBAHUS ), KaK MMOKAa3aHO Ha pHC. 1, cleayeT MpOBOIUTH TEXHH-
KO-DKOHOMUYECKHH ¥ (UHAHCOBBIH aHanu3 (PyHKIMOHUPOBAHMUS
NPEANPHUITHS KaK AJIsl ONEPaTUBHOTO MPHUHATHS PEIICHUH, TaK U AJIS
000CHOBaHUs BEIOOpA TONTOCPOUHBIX cTpareruid. s ¢popmupoBanus
nesed npeanpusATHs (KpoMe OCHOBHOM, KOTOpas ONpeAessieT Bech
npolecc MPUHATUS PEIICHUH) W CTpaTeruii UX peaju3alud HeoOXo-
JIUMa, KaK y)Xe OTMedalloch, HHPOpPMAIH O BHYTPEHHUX BO3MOXKHO-
CTSIX MPEANPHUSITHS.

Texymuii aHamu3 BBICTYMAET KaK 3JIEMEHT 0OpaTHOH CBS3U B CH-
CTEME yNpaBleHUsA NpeaArnpusATHIMU. DOHHAHCOBO-3KOHOMHMUYECKHUN
aHaJIN3 JOTIONHAETCS aHAJIN30M COCTOSHHS TEXHUUYECKOW MOATOTOBKU
Mpou3BosicTBa. CUTYaIIMOHHBIA aHATN3 MOXET NMPUBECTH K U3MEHEHH-
sIM YaCTH paHee HaMEeUeHHBIX LIeJIeH U CTpaTeruil uX AOCTUKEHUS, UTO
MpUBEAET K MEPECMOTPY CTPATETHUYECKUX WU JPYTUX IUIAHOB. Takoi
npolecc HEMPEPBHIBHON (C TAKTOM B MECSI, KBapTal) KOPPEKTUPOBKU
TUTAHOB PacCMaTpPUBAETCS KaK MPOLECC CKOMB3SIIET0 INIAHUPOBAHMSL.

Ha ocHOBaHMM HepCIIEKTHBHBIX MPOTHO3HBIX IJIAHOB U TEKYIIEH CHU-
Tyanu# (GOPMHUPYETCsl TOAOBOH IUIAH ASSATENLHOCTH MPEANPHUSTHS B 1ie-
JIOM, TIPOBOAMTCS OTIEPATHBHOE IJIAHUPOBaHHE NPHOBUTH (OI0IKETHPO-
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BaHME) MO KBapTalaM M MecslaM rofa, OCYILECTBISIETCS ONEpaTUBHOES
NPHUHATHE peleHni (Ha 0a3e OMepaTMBHOTO TEXHHKO-DKOHOMHUYECKOTO
1 (MHAHCOBOTO aHaIM3a, yuéra). @OpMHUPOBaHHE ONEPATHUBHBIX IIJIAHOB
NPOU3BOJICTBA, OOPKETUPOBAHUE, KOHTPOJIb 38 M3ACPKKaMH, OTlepaTHB-
HOE ympapieHHe (PMHAHCAMH, WX KOHCOJNWAAIMS MO3BOJISET HE TOJIBKO
BIIAJICTh SKOHOMUYECKOW CUTYalMel Ha NPENpPUSITHH, HO U HAXOIUTH B
0001 MOMEHT BpPEMEHM PpELICHHs, CIIOCOOCTBYIOLIME ITOBBILICHHIO
3 (EeKTUBHOCTH €ro NeaTeNbHOCTH. BroDKeTHpoBaHMe, KakK Mpolecc
TUIAHUPOBAaHUSI MPUOBLTH (OCHOBHOTO MCTOYHMKA MHBECTHLIMH ISl pa3-
BUTHSI TIPEATIPUSTHSI) U B LETIOM (PUHAHCOBBIX TOTOKOB, JOJDKHO OBITH
peaNn30BaHO Ha BCEX ATarax IIaHUPOBAHMSI.

Kak mokazano Ha puc. 1, BHyTpupHUpMeHHbIE MEXaHU3MbI Halle-
JeHbl Ha QopMupoBaHue 3PPEKTUBHBIX CTPATETHUECKUX IUIAaHOB (Ha
OCHOBE HOBOBBEJECHHMH) M WX peanuzauuto. Co3naHue M peanu3anus
TaKOro BHYTPH()HUPMEHHOTO MEXaHW3Ma IKOHOMHYECKOTO CTUMYIUPO-
BaHMA BXOIUT B CHCTEMY yIpaslieHHs npeanpustueM. be3z nogodHoro
MeXaHH3Ma MpPOLECC TUIAHUPOBAHUS M YIPABJICHHUs] CTAHOBUTCS MEHEE
3¢ (EKTUBHBIM.

SIcHO, YTO BcA cUCTEMa YIpaBJICHHUS MpelnpusTHEM HallpaBicHa
Ha TOBBIIEHWE 3PPEKTHUBHOCTH MPOM3BOACTBA M peajH3alud Ipo-
nykuuu. bes peanuzanuu npoaykuuu (paboT, yciyr), BBITYCKaeMOM
NPEANPHUATHEM U HE HMEIOLIEH IIaTeXecnocoOHOro crpoca noTpedn-
Tenel, mobas apdekTuBHas opraHu3anus MPOU3BOACTBA HE obecrie-
YUT JOCTHKEHHWE KOHEUHOTO pe3ynbTara. TakuMm o0pa3oM, Ha Mpea-
NPUSATHAX JODKHBI JISHCTBOBAaTh CHCTEMBI ONIEPaTUBHOTO YIIPAaBICHUS
NPOHU3BOICTBOM, OPUEHTUPOBAHHBIC Ha IUIATEKECIIOCOOHBIH CPOC €
y4€TOM CE30HHOCTH.

Kak BugHO U3 puc. 1, Bce BO3MOKHOCTH MOACUCTEM MapKETHHIO-
BBIX MCCJICAOBAaHUN, TEXHUUECKON MOATOTOBKH MPOM3BOACTBA, TEXHH-
KO-DKOHOMUYECKOTO M (PMHAHCOBOTO IJIAHMPOBAHHS HampaBicHBl Ha
TO, 4TOOBI cO37aTh 0a3y IS OpraHW3allM MIPOM3BOACTBA U pean3a-
UM MPOAYKIHMH: (POpMUpOBaHHUE IIIAHOB MPOU3BOICTBA, CE0ECTOMMO-
CTH MPOAYKIWH, oOecrieyeHrne pecypcamu (MaTepHajbHBIMU, TPYIO-
BBIMH, MOIIHOCTSIMH) W Jp. Torga mpH BBHIMOJTHEHUH HaMEUeHHBIX
NPOTHO3HBIX IUIAHOB TPEANpPUATHE MOXET BBIUTH Ha TOT YpPOBEHBb
NpuOBUTH, KOTOPBIHM OB paccuuTaH mpu OromkeTupoBaHun. Dopmu-
pOBaHUE IUIAaHOB U OIOMKETOB MO3BOJISIET OCYIIECTBUTH U KOHTPOJIb 10
OCHOBHBIM ITOKa3aTelsiM JIeSTeIbHOCTH MPEATIPUSTHSL.

[IpeacraBuM cxeMy CHCTEMHOTO COINIACOBAHMS YIpaBieHUs 000-
POTHBIMH aKTUBaMH M MIPOM3BOACTBOM Oojiee MoAPOOHO Ha puc. 2.
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Texymmuit ronxoBoii (KBapTaIbHBII, MECSIHBIN)

N »| [lnan peanuzanun
TPOTHO3HBII IJIaH JESITEIbHOCTH NPEATIPUSITHS v

HOBOBBEJICHUI
i l A 4
AHanu3 TeKyLero bromxerupo- VYnpasnenue
(MHAHCOBO-OKOHOMHYECKOTO, > BaHHE 3arpaTamu
MPOU3BOJICTBEHHOTO COCTOSTHHS

A

v VY v v v

OHepaTI/IBHoe YIipaBJICHUE IMTPOU3BOJACTBOM

IIpousBoacTBeHHbI mpouece

»| HezaBepiienHoe npou3BoacTBO
3anacel > p p A ToToBast
A MPOTYKIHS
<
2 [ponaxu [~
>y
UPABIEHHE  |€—  [Tpu6huts
000pOTHBIMU
aKTHBAMU [ > Jebutopckas
- L
3aJ10JKEHHOCTD

Puc. 2. CornacoBanne YIipaBJICHUA O60pOTHBIMI/I AKTUBaMU U ITPOU3BOJICTBOM

Tak Kak MPOU3BOJACTBEHHBIN MpOIECC HE peaanu3yeTcsi MTHOBEH-
HO, a TpeOyeT BO MHOTHX CIy4asx 3HaYUTEIHLHOTO BPEMEHH (pa3HOTro
JUTSL Pa3UYHON MPOAYKLMH), TO KPOME 3aTpaT Ha IPOU3BOJCTBO HEOO-
XOIUMBI pacxolsl W Ha CO3[aHue (IIPUPOCT) 3aMacoB MaTepHAalOB,
HE3aBEPIIEHHOIO TPOU3BOJCTBA U rOTOBOM Mmpoaykuuu. U3-3a pa3psl-
Ba BO BPEMEHH MEXIY IpOAaXKel roTOBOM MPOAYKIMHU U MOKYIKOU
MaTepHaJIOB MPEANPHUATHIO TPUXOANUTCA HECTH JONOIHUTEIbHBIE pac-
XOIIbl 10 (DMHAHCHUPOBAHUIO OOOPOTHBIX aKTHBOB. OCOOEHHO BEIHMKH
JIOTIOJIHUTENIBHBIE PACXO/Bl 10 3aMyCKy B MPOM3BOJCTBO HOBOM IpO-
IYKIUM — KPOME CO3JIaHUs C HYJs 3allacoB MAaTE€pHaJioB M KOMILIEK-
TYIOIMX, HE3aBEPIIEHHOIO IPOM3BOJCTBA M TOTOBOM MPOLYKIUH,
TpeOyeMoro MOKymareasiMi JeOUTOPCKON 3aJ0JKEHHOCTH (BBIOAYH
KOMMEPUECKOTO KpeAWuTa IOKYIMaTeIsiM IPOXYKIMK), HEOOXOIUMO
MIPOM3BECTH 3aTpaThl Ha CO3JjaHME HOBOM MPOAYKLIUU U TEXHUYECKYIO
MOJITOTOBKY ITPOU3BO/ICTBA.
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YacTh Takux 3aTpaT Kak pacxoAbl OyIyIInX MEpUOJO0B BIHIIOT Ha
BEJINYMHY OOOPOTHBIX aKTHBOB, a JIpyras 4acTb yBEJIMYUBAET CTOH-
MOCTh OCHOBHBIX CPEICTB MpeanpusTus. Takum o0pa3oM, IpH yBEIH-
YEHUH BBIITyCKa U MPOJaK MPOXyKIHU (0COOEHHO HOBOM MPOIYKLIMH)
BO3HHMKAET OPraHU3alMOHHBIH M (MHAHCOBO-3KOHOMHUYECKUI Oapbep
Ha ITyTU pacIlvpeHus Npou3BoAcTBa. [Ipu 3ToM TpaauIMOHHBIE MTOKa-
3aTeNid NpOAYKUUH (peHTaOeIbHOCTh MPOAYKLMH M IMPONaX, pPeHTa-
0EIBLHOCTD M0 Map>KMHAIBHOMY JI0OXOLY U JIp.) Ha Takoi Oapbep mpsmMo
HE YKa3bIBAIOT M HE OTPakaloT Oydyluee CHIKeHHE 3(PPEeKTHBHOCTU
BbIycKa npoaykuuu. Ilpennpusarue HauMHaeT peaau30BbIBaTh MPO-
rpaMMy pacIlUpeHHs, AUBEpCUPHUKALNU TPOU3BOACTBA, & OKA3bIBACT-
Csl, YTO OHA BEIET K YXYILICHHUIO ero (PMHAHCOBO-IKOHOMHYECKOTO I10-
JIOKEHHS, YMEHBILIECHUIO PHIHOYHON CTOMMOCTH KomnaHuu. Crenosa-
TEJbHO, B CUCTEME YIIPABIEHUS NMPEANPUATHEM, KOPIIOpaLMen T0JKHA
OBITH NIOICKCTEMA COIVIACOBAHUS YNPABJIEHUS 0OOPOTHBIMU aKTUBAMU
Y TIPOU3BOZACTBOM.

CJOXXHBIM MOMEHTOM BO BHYTPHU(QHUPMEHHOM YINPABICHUU CTaHO-
BUTCSI CO3/1aHHE CHUCTEMBI IKOHOMHUYECKOTO CTHUMYIHPOBaHHS PaOOTHI
Nozpa3ieNieHuil npeanpusITis U pa3paboTKH HOBOBBeACHUH [2], pa3-
paboTKH CHCTEMBI COIIACOBAaHMS YIPABICHUSI OOOPOTHBIMH aKTHBAMH
Y IPOU3BOACTBOM [2, 12].

OyHKIMOHUPOBAHUE MPEANPHUITUS NpPEACTaBIsIeT coboil Hempe-
PBIBHBII TpoliecC BBINOJIHEHUS OIpPEAeIEHHBIX IUIAHOB, MPOTpamM.
Korna nmeercs muiaH aesTENbHOCTH NMPENNPUITHSA, TO 10 MEpe peau-
3allUM 3TOTO IUIaHAa (PUKCUPYIOTCS OTKJIOHEHUs oT Hero. CienoBa-
TEJNbHO, BHYTPU(UPMEHHbIE TUIAHBI CTAHOBATCS OCHOBOWM Uil KOH-
Tpossa. B mpoTuBHOM ciydae ¢akTudeckue pe3yabTaTsl padoThl Mpe-
NpUATHS HE ¢ 4yeM ObUIo OBl CpaBHMBaTh. UeM TOYHee MPOTrHO3, TeM
Oomnee 3PPEKTUBHBIM CTAaHOBUTCS KOHTPONb. OCHOBHOE BHHUMAaHHE
yAeTsieTcs TeM NoKa3aTelsiM, KOTOpble B OOJbIIel CTENeHH OTKIIOHS-
I0TCS OT IJIaHOBBIX. [IpH 3TOM Henb3s cOpackIBaTh CO CUETOB U BAPH-
aHT IUIOXOTO BHYTPH(HMPMEHHOTO YNpaBIEHUsS, B pE3ylbTare Yero
(axTHYECKHE pe3yAbTaThl, ECTECTBEHHO, HE OyIyT COBMagarh C IuIa-
HOBBIMHU. CrenyeT emeé pa3 OTMETHTb aKTyaJbHOCTh CKOJIB3AIIETO
TUTAaHUPOBAHUS, KOTJ]a B CBA3M C M3MEHEHUSMH, MPOU30LIEAIINMH BO
BHEIIHEW M BHYTPEHHUX Cpelax, JENaeTcsi KOPPEKTHPOBKA IIAHOB.
Oto emé pa3 NoAUEPKUBAET BaXKHOCTh KadecTBa Ipolecca MIaHupo-
BaHUsl.
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BaxHno B 3TOH cuTyaluy ONpENENUTh U TEHACHIHMU Pa3BUTHS
BHEIIHEH cpeabl, 3aUKCUPOBaTh €€ YCIOBHS, KOTOPBIE OMPEACIISIOT
CTPaTErxio JOITOCPOYHOTO MPOTHO3a PA3BUTHS MPEAIPHUSITHSI.

Ha ocHoBe BHYyTpHUGUPMEHHOTO0 MeXaHH3Ma MOXET OBITH Oopra-
HU30BaHa JCLCHTPaIU3alusl Mpouecca NPUHITHA pELIeHHH, T.e.
IUTaHBl JESTeNbHOCTH TOApa3leleHni NpeAnpusTHii, obecrednBa-
IOLINX peaIM3aluIo TeX WIM UHBIX OM3HEC-poLeccoB, GOpMUPYIOT-
Csl Ha OCHOBE LIENI U CTpaTeruil e€ peaqu3aluy B LEIOM IS Mpel-
npuatus. [Ipu 3TOM B MOJIHOH Mepe MOTrYT OBITh 3a/eHCTBOBAaHbI
IpoLEeCcChl MOTUBALIUH NPEANPUHIMATEIBCTBA U CAMOOPTaHU3aUH B
nonpasiefeHuax mnpeanpustuia. KoopauHamusi xe IesTeIbHOCTH
Ou3Hec-mporeccoB HeoOxoarMa. OCHOBHBIM 3JIEMEHTOM 3TOH KOOp-
JUHAIMM CTAHOBUTCS €AMHAs LieJeBas YCTAaHOBKa JEATEIbHOCTH U
Pa3BHUTHUS NPEAIPUSATHSI.

BayTpudupmeHnHOe mIaHUpOBaHHUE U yIpaBieHHE TO3BOJISET pe-
HINTh U P IPYTUX BaKHBIX 331a4, obecneunBaronmx 3gQexTusHoe,
ycTOWYMBOE (PYHKIIMOHMPOBAHHE KaK OTIACIBHBIX OM3HEC-TIPOLIECCOB,
TaK W NPEeNNpusITHS B LEJOM. B 11eTIoM ke peanuzanuio BHYTpHUPHP-
MEHHOTO YNPaBJICHHUS MOXXHO MPECTaBUTh CIEAYIOUIMM 00pa3oM. 3a
HECKOJIBKO MECSIEB 0 OKOHYAHMS TEKYIIEro rojia HaYMHAETCS Mpo-
[ECC KOPPEKTUPOBKH BCEX IUIAHOB-NPOTHO30B MPENNPUSATHS, (HOPMHU-
pOBaHUE TOAOBOTO IUIAHA-IPOTHO3a HAa CIEAYIOIIWH IUIaHUPYEMBbIi
rox. OTOMY MpoLecCcy NpEeALIecTBYET aHalU3 BBIMOJHEHUS IUIaHOB,
NPOTHO3UPOBAHKE YCIOBUI BHelIHeH cpeapl. [Ipeanpustie Ha ocHOBE
NPOTHO3UPOBAHMS CBOEH JEATENbHOCTH OTMEYaeT Te 001acTH, B KOTO-
poii OHa MOXKET JOCTUTHYTh HanOoJbIero ycnexa. IMeHHO Ha OCHO-
BE TakoW MH(OpPMAIMK COOCTBEHHUKHU (B aKIIMOHEPHBIX OOIIECTBAX),
MEHEeKEPHI IPEINPUSITHS BBIIBUTAIOT LIENH, CTPATErHYecKie 3a1aun
(3amaHus) HaA CIIEAYIOUIMIA JTONTOCPOYHBIA Tiepuon (5 u Oonee jer):
NOJTy4YeHHEe NpUObUTM Ha BIOKEHHBIM KamuTall, MPUPOCTHI YHCTON
npuObUIH, TEMIOB pocTa (Mponax, MpUObLIN), HOPMBI TPUOBLIN Ha
eIMHUILY TIPOAAXK, JOJMM KOMIIAHMH HA PHIHKE U JOCTIKEHHE JPYTHX
nokazateneid. [Ipu 3ToM, Kak yke 0TMeuanoch, IIIAaBHBIM ITOKa3aTeneM
JUTSL IPEANPUATHSI OCTAETCS OLIEHKA M0 CTOMMOCTH Ha PHIHKE.

[locraBneHHble LEIM W MPOTHO3HBIE BO3MOKHOCTH MO3BOJISIOT
BBISIBUTh U MPEACTAaBUTH CTPaTETHUECKUE MPOOIEMBI, KOTOpbIe HEO00-
XomuMo pemuTh. OCymecTBIsIeTCsl MOUCK HOBBIX CTpaTeruid, Mpo-
CMaTpUBAIOTCS T€ BO3MOXKHOCTH MPEANPHUITHS, KOTOPBIE MOTYT 0bec-
NEYUTh POCT KOHKYPEHTHBIX MPEeUMYILEcTB npennpusatus. Gopmupy-
IOTCSl JOJITOCPOYHBIE CTpAaTerdd MO BBIMYCKY HOBOW TPOAYKIHH,
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CHUKCHUIO U3IACPKEK MPOU3BOACTBA, U3MEHEHHUIO OPTaHU3aI[MOHHBIX
CTPYKTYD, KaJpOBBIM MepEMEHaM, SKCIIOPTHOM aKTUBHOCTHU, TEXHUYE-
CKOMY Pa3BHUTHIO, pealM3alluu CTpareruil mapketuHra u ap. Ha oc-
HOBE 3TOr0 KOHKPETU3UPYIOTCA OJTOCPOUYHBIC LI€NHU, MPOEKTHI, CTpa-
TETUYECKUE MTPOTPAMMBIL.

[Momyuennast wHGOpPMAIWsI TO3BOJSCT HA YPOBHE MPEATIPUITHS
MEepPEeNTH K OCYIIECTBICHUIO TAKTUYECKOTO IUIAHUPOBAHUS — CpPEAHE-
CPOYHOr0 INIaHMPOBaHMA (Ha 2—3) roga W TeKyulero, rogosoro. Ilpu
3TOM pa3padaThIBAOTCS TUIAHBI 110 PEAIU3alUU [IPOCKTOB, UCCIIEIOBA-
HUN U pa3paboToK, (GOPMUPYIOTCS CPEAHECPOUYHBIC IEIU M 3a]a4H,
COCTAaBJISIOTCS TUIAHBI IO MAapKETHHTY, MPOU3BOACTBY, MOIATOTOBKE
MOIITHOCTEH, OOCCIICUYCHHOCTH Kajapamu, 1o ¢uHaHcam. Ha ocHoBe
CPEIHECPOUHBIX TUIAHOB pa3pabaThiBacTCsl TOMOBOM IUTAH (PYHKIIMO-
HUPOBAHUS TPEANPUATHS, a Janee GOPMUPYIOTCS TEKYIIHE TEXHHUKO-
SKOHOMHYECKUE U (PUHAHCOBBIC TUIAHBI,

Kak yxe ormMe4anoch, 0CHOBOI (hOPMHUPOBAHUS CTPATETHU SIBIIS-
eTcsi pa3paboTka HOBOBBelEHUIH. VIMEHHO MO3TOMY Ba)KHOUW COCTaB-
JISIOILEH Tpoliecca YIpaBlIeHUs MPEeANpUsTUEM, KOpIopaluei cTaHo-
BUTCSI CTPATETMUYECKOE, MHHOBALIMOHHOE MPEANPUHUMATENHCTBO |2,
13]. Pa3paboTka WHHOBAIWIH, U3MECHEHHI B TEXHOJIOTHH, OPTaHU3AIUN
MPOU3BOJICTBA M YIPABICHUM, COBITE MPOJYKIMU, CTPYKTypE TPE-
NPUATANA ¥ YIPABICHUU CIY)KUT OCHOBOW PEIICHUS TEX MPOoOJieM, ¢
KOTOPBIMU CTaJIKUBAETCSI KOpHopanus mpu cBoéM paszutuu. llenena-
npaBlieHHas pa3pa00TKa HOBOBBEACHUM IMO3BOJIAET Oosee 3ddexTun-
HO OPraHU30BaTh 3TOT MPOILECC U BBIICIUTH U3 HUX T€, KOTOPHIC B
HAUOOJIBIICH CTEIICHH MO3BOJISIOT PEIIUTH MOCTABICHHBIE MPOOJIEMBI
Mo JOCTUXKECHUIO C(HOPMYITHPOBAHHBIX IIEJCH Pa3BUTHS KOPHOPAIIHH.
BriOpaHHbIe HalpaBieHUS JCATEILHOCTH TPESANPHUITHNA W OMPEICs-
I0T CTparernu ux pa3BuTHs. Ha ocHOBEe BBIOPAHHBIX CTpaTEruii OCy-
IICCTBIISAETCS OM3HEC-TUIAHUPOBAHKUE: JAETCS OICHKA HOBOBBEIACHUM
C TOYKH 3pCHHMSI BEIOPAHHBIX IIeJIeH pa3BUTHUSI KOPIIOPAIUH, YTOYHSICT-
¢Sl pecypcHOe o0OecrieueHue U pactpeiesiecHue MeKIy MpoeKTaMu (MH-
BECTUIIMOHHBIMH MTPOEKTaMU — HOBOBBEICHUSIMU ).

Crpareruueckoe, THHOBAIIMOHHOE IPEANPUHUMATEIHECTBO OCHO-
BaHO Ha JICHEHTPAIU3AIMN B YIPABICHUU. DTO YCIOXKHAET yIpaBie-
HUE, HO CIIOCOOCTBYET MOBBINICHUIO 3()()eKTUBHOCTH MTPOU3BOJICTRA 32
CU€T BOBJICYCHUSI B MPOIECC MPUHATUSA PEIICHUNA U OTBETCTBEHHOCTH
3a pe3yNibTaThl KOJUIGKTHUBBHI Mpennpustui, GupMm (pyKOBOAHUTENCH,
MEHE/DKEPOB 3TUX (UPM), BXOAAINIMX B Kopropainuio. Ha ypohe
MPEINPUATHN [EHTPBI TAKOM NEATSIBHOCTH MOTYT OBITH TIEPEHECEHBI

285



B MX mojpasfeneHus. IlepemenieHre LEHTPOB OTBETCTBEHHOCTH B
(UpMBI KOPIOpAlMM YCHJIMBA€T MOTHBALMIO KOJUIEKTUBOB (HUPM K
MOBBIMIECHHUIO 3PPEKTUBHOCTH HX AeATeNbHOCTH. CTpaTernueckoe ke
TUIaHUpoBaHue (YMPaBICHUE), YUUTHIBAIOIICE PEaNTN3alI0 MHBECTH-
IIMOHHBIX TIPOEKTOB W JPYTUX HOBOBBEACHUH, KOOPAMHHUPYET Hes-
TEJILHOCTh BCEH KOMITaHUH, «c03MaéT» cucTeMHbIld 3¢ddext. Ognako
OIHO Takol KOOPAMHALMH HE AOCTATOYHO JUIsl YCIEUIHOTo (DyHKIIHO-
HUpOBaHUS KommaHuu. HeoOXomumo Tak OpraHum3oBaTh SKOHOMHYE-
CKoe B3ammopelcTBue (GupM KOpHopauuH, YyToObl MX AEATEIBHOCTH
Obula HampaBleHa Ha JOCTHKEHHE KOHKYPEHTHBIX MNpPEUMYILECTB
KOMIIaHWHU (Ha OCHOBE peaji3alliy 3alUIaHUPOBAaHHBIX CTPATerHil) B
nenoM u camux ¢upmM. [lomyuenne cucremHoro saddekra u pacnpezne-
JieHne ero 1o ¢pupMaM Ha OCHOBE OalaHca MX SKOHOMHUYECKMX HHTeE-
pecoB ABISIETCS TOJBKO YacThIO TAKOTO MEXaHM3Ma B3aHMMOJAEHUCTBUS.
Heo0xonmumMo MOIKIIOYUTE K 3TOMY MPOLECCY MpeInpuHIMATEIbCKIE
UHTEpECHl hupm.

Hpyroii cnoxHeieil 3amadeif, KOTOPYI0 HEOOXOOMMO PEIIUTh
MIPU COBEPIICHCTBOBAHUN CHCTEMBI YIPABIEHUS, SIBISETCS MPOTHO3M-
pOBaHME BIMSHUS HOBOBBEJCHHM, MpEAIaraéMblX HOBBIX MEXaHU3MOB
Ha pe3yibTaThl IEATEIbHOCTH NPEANPHUATHA U KOPIOPAIUH B IEJIOM.
JlokanbpHBINH MPOTHO3 JEHCTBHS TOTO WJIM MHOTO MEPONPUATHS Ha pe-
3yJBTAThl JESATEBHOCTH NPEANPUATHS HE BCEraa ABISETCS JTOCTaTOd-
HBIM B 000CHOBaHHBIM. [IprMEPOM TaKOTrO JIOKAJILHOTO PELIEHUS] MO-
JKET CIYKUTh OlleHKa 3()()EKTUBHOCTH WHBECTUIMOHHOTO IPOEKTa,
paccunTaHHas 0 CYUIECTBYIOIIMM METOAUKaM. /{151 yTOUHEHUs TaKux
OLIGHOK HEOOXOAMMO MMETh CHCTEMHOE MpelacTaBiieHne 00 OTHOBpe-
MEHHOM BIIMSHUH KOMIUIEKca Mep Ha 3(p(hEeKTUBHOCTH JesITeIbHOCTU
MIPEANpPUATHS, HA CTENIEHb JOCTHXKEHMS ienel ero pa3sutus. [ns pe-
HIeHUs] oA0OHOW 3aJa4r HeOOXOAUMO pacroyiararb MOAeNbl0 (QyHK-
LMOHMPOBAHUS NPEANPHUSATHS, KOPIOpALMH, KEIATeJIbHO ONTHUMH3A-
unoHHOM [2]. C MOMOIIBIO MOAECIU MOXKHO OCYIIECTBUTH HE TOJBKO
MIPOTHO3 AESITENbHOCTH KOPIOpPALMK, HO M MPOBECTH aHAIU3 CUTYya-
Ui, OLIeHUTH 3()(HEKTUBHOCTH HOBOBBEICHHUI C CUCTEMHBIX ITO3UIIH,
a IaBHOE — CHOCOOCTBOBaTh PEIICHHIO APYroil OCHOBHOM 3aiaun —
000CHOBAaHUIO HMCTOYHUKOB (PMHAHCHPOBaHHS pealu3aldil HOBOBBE-
JISHUH, a cle0BaTeabHO, U CTPATETuil.

MopnenupoBaHue TO3BOJSIET YTOYHUTH OUEHKY 3()(HEeKTUBHOCTH
HOBOBBEJCHHUH, TEM CaMbIM TaKHe pacu€Thl CHOCOOCTBYIOT MPHBIIEKa-
TEJIBHOCTU MPOEKTOB y MHBecTOpoB. Kpome 3Toro, mMopenupoBaHue
MO3BOJISIET OTHOBPEMEHHO YUECTh U P IPYTHX aCHEeKTOB JAeATENbHO-
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CTH TIPEANIPHUATHHA KOPIOpalMU: acCOPTUMEHTHYIO M LIEHOBYIO IOJIH-
THKY, HCTIOJIb30BaHHE JIN3UHTOBBIX CXEM, yIpaBieHHEe 0OOPOTHBIMU H
3aéMHBIMH CPEACTBAMHU [2], OLICHKY MHOTHX IPEIJIOKEHHUM O coBep-
[ICHCTBOBAHMIO YIpaBICHUA NpeanpusTuaMud U ap. [lomoOHbIH 3¢-
(heKT HCIOIB30BaHHUA CUCTEMHBIX PACUETOB HE MOXKET OBITH MOJTY4eH
C TIOMOIIBIO JIOKAJIbHBIX PEILICHUH.

JpyruM BaKHBIM HampaBicHHEeM (OPMHUPOBAHMS HOBOBBEICHUIA
ABJIIETCS] CTPYKTYpHAs peopraHu3anys Koprnopauuu. Peds uner o Bbl-
JeneHnH Ou3Heca, OM3HEC-POLIECCOB KaK LEHTPOB 3arpar WM
npubbutn. Takas peopraHu3zauusi CHOCOOCTBYET CHMXKEHHIO 3aTpar
(KOJIJIGKTUB JOYEPHEro MPEONpHUsITHS 3aUHTEPECOBaH B MOBBILICHUU
3G PEKTUBHOCTH UX JAEATENBLHOCTH), NPUBICUCHHIO WHBECTULMNA TOX
3¢ PEeKTUBHBIA NPOEKT KaK JEHEXHBIMH CPEICTBAMHM, TaK M HUMYIIe-
CTBOM. 3/1eCh BaX€H 3KOHOMHYECKHH MEXaHHM3M B3aUMOOTHOIIEHHM
COOCTBEHHHMKOB, MEHEIKEPOB, HAEMHBIX PaOOTHHUKOB, MpeNIpUSTHN
KOpHOpaIyu MEX1y COO0H U IeHTpaTbHOW KOMIaHHUEH.

Kak nokasano Ha puc. 1 u 2., Bca cuctema ynpasieHHUs Ipeanpu-
ATHEM HaleJieHa Ha 3((QEeKTHBHOE OCYIIECTBICHHE MPOU3BOACTBA H
peanu3anuy OpoayKIuK. be3 Hanuuns Ha NpeanpusaTHN TOHKHOM CH-
CTEMBl ONEPATHBHOIO YINpPaBJIEHUS MPOU3BOACTBOM [2, 14], kak MbI
YK€ OTMEeUall, OHO paboTaTh YCIEIIHO HE CMOKET.

Takum oOpazom, noctpoenre 3(p(eKTUBHON CHCTEMBI yHpaBiie-
HUsI, 00ECIeUMBAIONICH MaKCUMH3ALUI0 CTOMMOCTH KOMIIaHUHM Ha
PBIHKE, HEJb3s1 OCTPOUTH 0e3 000CHOBAaHMSI OCHOBHOMW LIENH KOPIIO-
paluy ¥ CUCTEMBI IOALETIEH; CHCTEMHOIO COIVIaCOBaHMSI ITOKa3aTeneH,
oTpakaroIuX (pyHKIMOHUPOBAHKE U PA3BUTHE MPEAIPUATHS; BHIOOpa
HanpaBJIeHUN AEATEIBHOCTH KOPIIOPALH, O0ECIIEYEeHHbIX €€ KOHKY-
PEHTHBIMU NPEUMYIIECTBAMH; Pa3pabOTKH MHCTUTYLHOHAJBHBIX H3-
MEHEHHM, CBSI3aHHBIX C OpraHU3allMOHHBIMU CTPYKTypaMH; OpraHu3a-
MU CTPAaTErNYECKOTO YIPaBIEHUs, OCHOBAHHOIO Ha MapKETHHIOBBIX
WCCJIEZIOBAHUAX; MCIIOJBb30BAHUM MEXAaHM3MOB 3KOHOMHYECKOM MOTH-
BallMi MHHOBAI[MOHHOW W TPOU3BOJCTBEHHOMN NEATEIbHOCTH, OTBET-
CTBEHHOCTH MOIpa3felieHHid peaAnpusiTisi, GUpM KOPHOpaLUH 3a KO-
HEYHBIE Pe3yJIbTaThl; OLEHKH SKOHOMHUYECKOH 3(ppeKTHBHOCTH peann-
3allMM CTPAaTEerMYeCKUX pELICHH; OpraHr3alii MHOTOBAPHUAHTHBIX
pacdy€ToB; 0OOCHOBAHUSI MCTOUYHUKOB (PUHAHCHPOBAHHUS peanu3aliiu
CTpaTeruii; aCCOPTUMEHTHON U IIEHOBOM MOJUTHKH; YIpaBiIeHUs: 000-
POTHBIMH M 3aéMHBIMH CpEACTBAaMH; CHCTEMHOIO COINIACOBaHMA
yhpaBieHHS 0OOPOTHBIM KallUTAIOM U MPOU3BOACTBOM.
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Onnako HanOoJee CIOXKHOW 3ajadedl B cUCTeME YNpaBICHHUs Ha
NPOMBIIUICHHBIX NPEANPHATHSIX SBIsSETCS NpolneMa MPUHATHA pe-
IIEHUH B YCJIOBHAX HEOIpeneaEHHOCTH. [IporHo3HBIE IaHBI HE BBI-
MIOJTHSIOTCS M3-3a M3MEHEHWH cIipoca Ha MPOAYKLHIO, LIEH, MPHUPOA-
HBIX, KOMMEpYECKHX, (DUHAHCOBBIX pHUCKOB. ClenoBaTelbHO, NpU
(hOpMHPOBAaHUH CTPATETMYECKUX IUIAHOB HEOOXOOMMO 3aKiIajbIBaTh
CTOXaCTUYECKHE PE3ePBBI AJISI TOTO, 4TOOBI OblIa BO3MOXKHOCTH J0-
CTIDKEHHUS TJIAHOB NPU peanu3allid TaKTUYECKOTO M ONEpPaTUBHOTO
yIpaBieHHS.
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B.B. I'ypun

WU3MEHEHUS B YPABJIEHUECKOM YYETE
JJISA BBIIEJIEHHBIX B ITPOLHECCE
PE®OPMUPOBAHMS MMPEJANIPUATANA
(HA TIPUMEPE OAO «PXK]I»)

B ctaTtbe nokasaHa Heo6X0AMMOCTb U3MEHEHWI B yNpaBrieHYECKOM yyeTe B
CBA3KM C pechopMmMpoBaHMEM NpeanpusTuiA Ha npumepe pedopmbl B OAO

«P>XK0O».

The necessity of changes in managerial accounting according the require-
ment of enteprises’ reforming is considered in the paper. The case of joint stock
company Russian railways is used.

[IpoBoaumble B HacTOSIIMKA MOMEHT peopMbl Ipearpusitiii B PO
HaIpaBJICHBI, IPEXKIE BCETO, HA TO, YTOOBI TIOBBICHTH 3(D(EKTUBHOCTH UX
JIESITEBbHOCTH Yepe3 COo3IaHNe KOHKYPEHTHON CPE/Ibl, 8 TAKXKE TIOBBICUTH
MPO3PAaYHOCTh JCATEIBHOCTU U YTIPABISIEMOCTh OTIENBHBIX Hampaslie-
Huid. [l aToro, Ha 0a3e MPEMNPUSTHH, paHee CYIICCTBYIOIIUX, JIU0O,
CO3JIaHHBIX Ha TICPBOM 3Tare peOpMHUPOBAHMS, HAYAIOCH BBIICIICHHC
000COOJICHHBIX KOMITAHUH Ha OCHOBE MPOLIECCHO-OPUEHTUPOBAHHOTO
noaxona. To ecTh HayaJoCh OCYIIECTBICHUE IMEPEX0Aa OT TEPPUTOPHU-
ATLHO-OPUEHTHPOBAHHOTO YIPABJICHUS U (PYHKIIMOHATLHON CTPYKTYPHI,
K TPOLIECCHO-OPUEHTUPOBAHHOMY yTpaBieHuio. KoMnanuu u ux aes-
TENBHOCTh CTAJIU MPECTABISTHECS M aHATU3UPOBATHCS HE KaK OOJIBIIIONH
MOHOJIHT, BBITOJHSIONIHMN OJJHOBPEMEHHO MHOXECTBO (DYHKIHH, pa3Jie-
NEHHBIN HA YaCTH TI0 TEPPUTOPHATEHOMY MIPU3HAKY, & KaK HA0OphI IPO-
IECCOB, TaK WJIM WHAYE CBA3aHHBIX MEKIY co00H. Tak, Harpumep, u3 pa-
Hee coznanHHoi kommanuu OAO «PXK]I» cranu co3maBaThCsi mpeanpusi-
TS IPAKTUYECKU MO BceM HampapieHusM aesitenbHoctd OAO «PXKy,
HanpuMep, TPy30BbIC TEPEBO3KH; MACCAKUPCKUE MEPEBO3KU B JATbHEM
CJIC/IOBAaHUM; TIACCAKUPCKHUE TEPEBO3KU B IMPHUTOPOHOM COOOIICHUM;
PEMOHT MOJBIKHOTO COCTaBa U T.I.

B HOBBIX yCIOBUSIX YIpOIIAeTCs yIpaBlieHHE KOMITAHUEH U TO-
BBIMIACTCS APPEKTUBHOCTD KAXJIOTO BBIICIICHHOTO MPOIIECca B OTACIh-
HOCTH, TIOCKOJIbKY YIPAaBJICHUE — 3TO cOOp M aHayu3 UH(popMaIwu 00
OCYIIECTBIISIEMOU AESITEILHOCTU U MPHUHITHE HA OCHOBE TMOJYYECHHOM
WHPOPMAIUK YIpaBiIeHYeCKHX perieHnii. OCHOBHBIM HHCTPYMEHTOM
cOopa ¥ aHanM3a UH(GOPMAIMU JJIsl IPUHATUS YIIPABICHYSCKUX pellie-
HUH SIBIISIETCS. CUCTEMA YIPABICHUYECKOT0 Y4€Ta, peaii30BaHHas BHYT-
Y OpraHu3zaium.

289



B pamkax 3T0i1 cTaTthu MBI He OylieM paccMaTpuBarh CTpaTeruye-
CKOe, OTEepaTHBHOE M JAPYTHE BHUIbI YIPaBICHHUS XOJIIHHTA B LICJIOM,
MOCKOJIbKY Ha HACTOSIIMHA MOMEHT Ba)KHO YBEIHYHUTH d3PPEKTUBHOCTH
MMEHHO KaKAOTO HANpaBICHUs ACATEIBHOCTH, KOTOpas B IEPBYIO
oyepenps 3aBHCHUT OT KauecTBa MH(QOPMAIMM M CBOEBPEMEHHOCTH €&
NPEAOCTAaBICHHS CUCTEMOH YIPaBIEHUYECKOTO yUETa.

Cucmema ynpaenenueckozo yuéma. CucreMa yIpaBIeHUYECKOIO
yu€Ta — ymopsaoueHHasi cuctema cOopa M oOpabOTKH MEePBHYHBIX
JaHHBIX, WCIOJIb3YEMBIX BHYTPHU OpraHM3alUd B LENSAX MONTyYeHHS
MHPOpMaIK, HEOOXOOUMOM AJSl TUIAHUPOBAHUS, KOHTPOJIA 3a Aes-
TEJILHOCTBIO OPraHM3allid M NPUHATUS SPQPEKTUBHBIX YIpaBiIeHYE-
ckux pemeHHH. OCHOBHBIM HPUHIMIIOM CHCTEMBI YIPaBIEHYECKOIO
yueTa SIBJISETCS] ONEPAaTHBHOCTH BBOJA JAHHBIX, MIOCKOJIBKY OT 3TOTO
3aBUCUT KauyeCTBO YIPABIEHUYECKUX peleHHd U 3PPEKTUBHOCTH
(YHKIMOHMPOBAHUSI OpraHU3aINH.

Bce cucreMsl ynpasieHueckoro yuéra, Harpumep, ERP-cuctemsl
(ux y4€THasi yacTh), U JIIOOBIE aBTOMaTU3UPOBAaHHBIC (M HEABTOMATHU-
3MpOBaHHbIE) CUCTEMBI, pellaroiye nogo0HbIe 3a1a4u, TOCTPOCHbI Ha
NPUHIMIIE BBOJA, TPYNIMPOBKH W paclpelelieHus NaHHBIX BHYTPH
MHOTOMEPHBIX MaTpHll. YYET pacxXoJoB B JAaHHOH cHUCTEME OOJDKEH
OBITH OpPraHN30BaH Ha OCHOBE TPEXMEPHOM MaTpHIIbI (PUCYHOK).

Ha ocu «CraTtbu pacxomoB» OTpakaroTCsl TEXHOJIOTUYECKHE TPO-
LECCHI, T.e. Ha0op onpenenEéHHBIX BUAOB padoT, TpeOYIOUIMX UCIONb-
30BaHMsI PECYpPCOB OpraHU3alluH, MOJTYYECHHBIH MyTEM JeleHus nes-
TEJILHOCTH OPraHM3allii Ha OCHOBHBIE 3eMeHThl. Kakaplii TexXHomo-
THYECKUH MPOIECC COCTOUT U3 TEXHOJOTMYECKHUX OIepaluii, Mpou3-

Crtatbu pacxoioB A
(oTpaxaroT HaIllpaBJIeHHE
(11e71b) TIOHECEHHBIX
pacxoJoB)

[
2

MecTa BO3HHUKHOBEHUS

3atpar (MB3) DneMeHTHI 3aTpat
(reorpaduueckas wiu (OTpaxKatoT MCTOYHMK
OpraHU3aIUOHHAS (bopmMupoBaHN)
pacxoyioB)

MPUBS3KA PACXOJIOB)

Opranuzanus y4éra pacxoJ0B Ha OCHOBE TPEXMEPHOI MaTpPHUILIbI
290



BOJIMUMBIX MpPU €ro ocyliecTBIeHUU. DAKTUYECKH 3TO IIENOoYKa JcH-
CTBU BCEro MPOU3BOJICTBEHHOTO Ipoliecca, HAMPaBICHHOTO Ha MOJIY-
YEHUE Pe3ybTara, KOTOPBIM SBISETCS LENbIO CYIIECTBOBAHUS OPTaHu-
3armu. Cobupast nHpopMaruio B pazpese «Ctatu pacxofoB» ¢ pa3me-
POM ZIeNIeHUs — TEXHOJIOTUYECKasl ONepalusi, MOXKHO MOIy4aTh OTYETHI
0 pacxonax Jioboro macmraba — OT TEXHOJIOTHUYECKOW OMepalnuu J0
PacxofioB 1O 3TanaM IPOU3BOJCTBA, PACXOJ0B M0 OM3HEC-TpoIieccaMm,
0 BUAAM JI€ITEIbHOCTH U T.II.

Ocbh «DneMeHTHl 3aTpaT» OTPaXKACT HCTOYHUK (opMupoBaHUS
pacxoioB WIH, IPYTMMU CJIOBaMH, BUIbl IKOHOMHYECKHX PECYPCOB,
WCIOJB30BAHHbBIE IS BBITOJIHEHUS! TEXHOJIOTHYECKUX MPOILIECCOB: Ma-
TEpHAaJIbl U 3alachl OPraHU3aLUH, TPYAOBBIE PECYPChI, OCHOBHBIE CpElI-
CTBa U JPyrue HEOOXOJUMBIC Il OPraHU3alUU PECYPCHL. 3/1eCh KE B
KaueCTBE OTJECIBHOTO BHIA pecypca MOXKHO paccMaTpuBaTh BHYTPEH-
HUE paboThl, T.€. pabOTHI, MPEJOCTABISEMBIC OJHUM MOJPa3IeIICHUEM
OpraHu3alyy APYruM € moapasiesicHusiM (PEMOHT OCHOBHBIX CPEJICTB,
HUOKP u np.). Pasnenenue 3arpar mo 3neMeHTaM HEOOXOJUMO IS
OTpeJieNieHUs] OTPEOHOCTH KaXKJIOTO TEXHOJIOTMYECKOro Tpoliecca B
KOHKPETHBIX PeCcypcax, a TakxkKe JJIsi KOHTPOJIS UX MOTPEOICHUSL.

Ha ocu «MecTa BO3HUKHOBEHHUS 3aTpar) YKa3bIBa€TCsl OpraHu3a-
[MOHHAs W/WiM reorpaduyeckas COCTABISIONIAsT CTPYKTYPHBIX TOJ-
pasielieHuil OpraHM3aliy, CUJIaMH /WK TOJl KOHTPOJIEM KOTOPBIX
MIPOU3BOJATCS OMpEACIEHHbIE TeXHOJorn4Yeckue omepanuu. Homen-
KJIaTypa MeCT BO3HUKHOBEHHS 3aTpaTr JOJKHA COOTBETCTBOBAThH ICii-
CTBYIOIIEH Ha MPEANPUATUHA OPTAaHU3ALMOHHON CTPYKType yIpasie-
HuUs, e ocHoBHbIe MB3 — monpasaenenusi, OCyIIECTBIISIFOIIINE OC-
HOBHBIC HAMPABICHUS ACITEIbHOCTH OPraHU3allUuU WIN OKA3bIBAIOIIHIE
yCIIyru ApyruM ocHOBHBIM MB3, a obmme MB3 — moapasaenenus,
YYaCTBYIOIIME B YIPABICHUM U AIMUHHUCTPUPOBAHUU JIEATEIHLHOCTH
OpraHU3alNK, PACXOMbI KOTOPHIX PACTIPEACISIOTCS MEXKIy Hampaslie-
HUSMU JesTeNlbHOCTH. HeobxomumMocTh rpynmupoBky 3arpar no MB3
00yClIOBJICHa HAJIMYUEM Ha0opa OIWHAKOBO OPUCHTHUPOBAHHBIX MOJ-
pasaeneHuil, UMEIOLUX Pa3IudYHOE TEPPUTOPHAIBHOE PACIIONIOKEHUE,
U HEBO3MOXXHOCTBIO KOPPEKTHOTO pacHpeieiicHUs OOINUX aJIMUHH-
CTPaTUBHBIX PACXOIOB MEXIy HUMH Ha 3Tale BBOAA MH(OpMAIUU B
CHCTEMY YIIPABICHUYECKOTO y4€Ta, a TaKXKe JJISl KOHTPOJIS JeSITeIbHO-
CTH TOZIpa3/ielIiCHUI 1 orpe/iesieHus e 3(h(HEKTUBHOCTH.

Taxkum obpazom, 0eamenbHOCMb KaAXHCOOU OP2aAHU3AYUYU Oeum-
cA Ha 6UObl (HANPAGIEHUA 0eAmMeNbHOCHU), RPOUCX00U 8 MeCIaX
603HUKHOBEHUA 3ampam — eé noopa3oeneHusnx, 20e nPou3eo0Amc
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onpeodenénnble MexHoa02uiecKue npouecchl, COCMoAuiue U3 mex-
Honozuueckux onepayuil (cmameii pacxo00s), ocyuiecmenenue Ko-
MOpbLIX HEBO3MOJNCHO 0e3 NompednIeHUus pecypcos OpaHu3ayuu
(anemenmog 3ampam).

CnenoBareibHO, MOTHOLEHHYIO HH(POPMALUIO O NeSTETbHOCTH
OpTraHU3aId MOXKHO ITOTyYUTHh TOJBKO MPH yUETE BCEX TPEX M3Mepe-
HUW Ky0a 3arpaT — BHIOB PECYPCOB, MX HCIOJIB30BAHUS B KaXKIOU
TEXHOJIOTHIECKON OTeparu 1Mo kaxaomy MB3.

Hcnonb3ys Takyro TPEXMEPHYIO CUCTEMY yU€Ta pacxoJ0B, MOXKHO
(hopMupoBaTh OTYETHI, TPOU3BEAEHHBIE 110 JTFOOOMY TPHUHITUIY TPYTI-
MTPOBKH, TI0 JII00OMY €€ dIIeMEHTY | B JIFoOoM MaciiTabe. bomee Toro,
Takas CHCTeMa y4&Ta MO3BOJISIET YIPABIATh CE0ECTOMMOCTHIO TEXHO-
JIOTHYECKUX OIepanuid, ynpaBisaTh 3(P(GEeKTHUBHOCTHIO TEXHOIOTHYE-
CKHX IIPOIIECCOB W HCITOIB30BAHMS PECYPCOB, a TAaK)Ke IMPOU3BOAHTH
aHaMM3 JIEATENIbHOCTH OpPTaHHW3alMH, TNPWHUMATh OIEepPAaTHBHBIE U
CTpaTernyecKkre pPemieHus, a TakXKe CTPOWUTh PerIaMeHTHPOBaHHBIC
MyOINYHBIE OTIETHI.

Opnnako 3PEeKTHUBHOCTh HCTIOIL30BAHUS TaKOW TPEXMEPHOHN CH-
CTE€MBI YUETA 3aBUCHT OT

® OJIHO3HAYHOCTH TEXHUKH BBOJA NAaHHBIX B CHCTEMY M OTCYT-
CTBUS HCK&)KEHUH B HUX;

® KOPPEKTHOCTH C(HOPMUPOBAHHBIX CIIPABOYHBIX CHCTEM;

® TOYHOCTH MTPOMTMCAHHON MPOoTe ypsl 00pabOTK;

® COOTBETCTBUS TOJYYa€MBIX W3 CHUCTEMBI OTBETOB TOCTaBJIECH-
HBIM BOTIPOCaM.

Buoieoo: Hcnonv3osanue mpexmepHoli cucmemsl yuema pac-
X0006 0aém ROIHOUEHHYIO UHPOPMAUUIO 0 0eamenbHOCHU OP2aAHU-
3ayuu, NO3601A€m YRPAGIAMb MEXHON0ZUYECKUMU NPOUEccamu,
00HAKO Ka4ecmeo ungopmayuu uz makoi cucmemsl nocie npume-
HeHUs MexXaHuzmMoe 0000uieHus u pacnpeoeienus, Onpedensiencs
MOYHOCIbIO 6bIAGNICHUS B6CEX CYULECHIBEHHDBIX (DAKMOPOe 6 Oes-
MenbHOCIMU OP2AHU3AUUN U UX KOPPEKMHbIM YUEMOM 6 €€ MOOYTIAX.

Hysicno nu umo-mo menams?

Ha onpenenénnom stamne peopranusaluy, a IMEHHO B CUTYallHH,
KOTJa MPOLECCHBIN MOAXON K YIPaBICHHUIO ACATEIFHOCTHIO TOBEAEH
JI0 COCTOSIHUSI BBIZICTICHUSI OTAETIBHBIX BUAOB ACATENBHOCTH B 000C00-
JICHHBIC KOMIIAHWHU, BO3HUKAET Bompoc: M3MeHATCs JIM MOAXOABLI K
YIPaBJIeHUI0 U TPeOGOBaHUSI K HH(OPMAIIUH, HEOOXOMUMON st
ynpasieHusi 000co0aeHHbIME On3Hec-npouneccamu? Heobxogumo
JIH MEHSITh CHCTEMY YNPaBJIeHYECKOro y4éTa?
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Paccmotpum 310 Ha mpumepe OAO «PXK/I» u BbIAenuBLIEHCS
u3 e€ crpykrypsl ®DenepanbHoll maccaxupckoir kommnanmu (OAO
«®DIIK»), 3anuMarolelica, B HacToslIlee Bpems, MEpPeBO3KOM macca-
JKUPOB JAJIBHETO cienoBaHus. Jlo peopraHu3anuu BCS AESTEIbHOCTD
OAO «PX]I» paccMarpuBanach B paMKax €IUHON CHCTEMBI YIIpaB-
JIEHYECKOro y4éTa, MMEIOUIEH CBOM METOMBl AETaIu3aluH, TPYIIH-
POBKH H pacrpeesieHuss HHPOPMAIHK, U COOTBETCTBYIOIIAs [IPEbsIB-
JSIEMBIM K Hel TpeOOBaHHUSIM.

B oaroii cucreme ympapneHusi, cOpMHUPOBAHHON MO (YHKIHO-
HaJbHO-TEPPUTOPHAIILHOMY NPU3HAKY, HOMEHKJIATypa cTaTreil J0X0A0B
u pacxonoB OAO «PXX]/I» nenunace Mo caeayronM HalpaBICHUAM:

(1) rpy3oBbIe IEPEBO3KH;

(2) mpenocrasneHue yciayr HHQpacTpyKTypbl;

(3) mpenocraBneHue yCIyr JIOKOMOTUBHOU TATH;

(4) maccaxxupckue MepeBo3KH B AallbHEM CIICIOBaHUM;

(5) maccaxxupckue mepeBo3KH B MPUTOPOJHOM COOOIICHUH;

(6) peMOHT TIOZIBM>KHOTO COCTABA;

(7) cTpouTenbCcTBO 0OBEKTOB HHYPACTPYKTYPHI;

(8) HayuHO-HCCIEOBATEIbCKUE W ONBITHO-KOHCTPYKTOPCKHE
pabortsr;

(9) mpenocraBneHue yciuyr COUaabHOHR cepsr;

(10) mpoune BUIIBI AEATEIHEHOCTH.

Taxum 06pazom, 00pabOTKa JAHHBIX B CHCTEME YITPABIEHIECKOTO
yu€Ta MPOU3BOJMIACH B JIETATU3AIMN JIHIIb 110 BUIY JEATSIHHOCTH.
Bonee rirybokas netanu3aims JOXOJOB U PAcXOJ0B BHYTPH BHJIOB Jie-
SATEIHHOCTH OTCYTCTBOBAJIA.

[Ipu BeIgENEHNH OTAETBHBIX BHIOB ACSATEIBHOCTH B 000COOICH-
Hbl€ KOMITAaHUH, TPYIIUPOBKA U paclpeieseHHe pacxoioB BHYTpPHU
Ka)XJI0W KOMITaHUU YTITyOJsieTcs Ha JTOTOMHUTEIbHBIA YPOBEHb U BO3-
HUKaeT HeOOXOIUMOCTh YIPaBICHHUSI HE TOJNBKO COOTBETCTBYIOIIMMH
MOJPA3EICHUIMH, HO U OTJENbHBIMH €r0 COCTABHBIMH YacTAMU —
TEXHOJIOTHYECKUMHU TpoueccaMu. COOTBETCTBEHHO, BO3HHUKAET IIO-
TpeOHOCTH OoJiee AETATBHOTO MPEACTaBICHHUS BCEX ONepaluuii BHYTpH
KOMIIaHUU — y[JIyOJIeHHe MpPOLECCHOTO MOAXONa K YIPaBICHUIO YKe
BHYTPU HOBBIX C(OpPMHUpPOBAHHBIX TNPOLECCOB. B Takux ycinoBHsIX
BO3HHMKAET OOA3aHHOCTh KKIOW KOMIIAHWHM TPEICTABUTH JOXOIBI U
pacxofpsl 3a IEpUO] B IPUBSI3KE K aKTyaJbHOMY JUIsl HEE NEPEUHIO BU-
JIOB JIEATEILHOCTH, KaXbI U3 KOTOPBIX MMEET M3MEPHMBIH KOHEU-
HBII pe3yNbTaT, OTACIBHO YIPABISCTCA U €CTh HEOOXOAUMOCTh OLCH-
KM €ro pe3ylbTaTUBHOCTH.
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Ecnu B3saTh Tepmuubl, ucnonb3oBaBmuecs B OAO «PXK]», xa-
paktepHble g AedarenbHocTH gopor, To ana OAO «®DIIK», ocy-
HICCTBISIONICH MAaCCaXXUPCKUE MEPEBO3KHU, COCTABHBIMU YaCTIMHU B
JIEATEIbHOCTH CTAHYT:

® [ICPEBO3KA MACCAKUPOB B MACCAKUPCKUX BaroHax (perynupye-
MBbI€, ACPETYIUPYEMbIC, MEXKTyHAPOIHBIE, CIICITHATLHBIC);

® TIepeBO3Ka IPy30B B CIIEI[BArOHax — Oaraxa, rpy3o0araxka u Io-
YTEL;

® 00CITy’)KMBaHUE MTACCAXKHUPOB B IMOE3/AX;

® PEMOHT U OOCIYXMBaHHE TMOIBM)KHOTO COCTaBa, B TOM YHUCIIC
CTOPOHHUX OpraHU3aIlHii;

® npoyast J1eATeIbHOCTD.

[lockonpKy Kakmoe HampaBleHHE IesTeNbHOCTH  TpedyeT
o0ocobenHoro yuéra nH(pOpMaIuy Mo Hemy, BOSHUKAIOT HOBBIE Tpe-
0OBaHMUS K CUCTEME YIIPABIEHYECKOTO yUETa.

Ananu3 npumenseMbix B OAO «PX]I» »1eMEHTOB CHCTEMBI
yhpaBieHuecKkoro yuéra (ocedl Marpuilbl) — CIPaBOYHHKOB, B OTHO-
meHny aesteabHocTh BeiaeseHHor B OAO «PIIK» mokasan, uro:

e cicok «CraTeit pacxomoB» HE ONTHUMAJICH NJIsl AESTEIbHOCTU
OIIK kax 000cobIeHHON OpraHU3alMy ¢ e€ CrennabHBIMI TEXHOIO-
TMYECKUMH MPOLECCaMU;

® CIIUCOK «DJEMEHTHI 3aTpaT» HE CONEPKHUT BCEX BUIOB PECyp-
coB, nMmeroruxcs B OAO «DIIK», cienoBarenbHO, cUCTEMa YIpaB-
nendeckoro yuéra OAO «PXK/» He MOXKeT JaTh MaKCHMAaJIbHOTO (-
(exra nipu perennn ynpasineHueckux 3agad OAO «DI1Ky;

e ciucok «MecT BO3HMKHOBEHUS 3aTpar», KOTOPBIM MOITHOCTHIO
3aBHCHT OT OpPraHM3allMOHHON CTPYKTYpbl OPraHU3alluU, HE COOTBET-
CTBYeT opranu3auoHHoi cTpykType OAO «DIIK».

B pesynbrare Bo3HHMKAaeT MOTPEOHOCTh B U3MCHCHUM HOMCHKJIA-
TypHI CTaTell JOXOJ0B M pacXxoJ0B U NMPUBEICHNUE €€ B COOTBETCTBUE C
nensima OAO  «®DIIK». Peanuszauueii storo TpeOoBaHus sBISETCS
MPUBEACHUE HOMEHKJIATYPBl CHUCTEMBI YNPABICHUYECKOro y4éTa B CO-
OTBETCTBHE ¢ 0003HaYeHHBEIMU BugaMu aesteabHoctd OAO «DIIKy,
T.€. HCIOJIb30BaHKE MPOIIECCHOTO MOAX0Aa Ha Ooee HU3KUX YPOBHSIX.
Tak, B cocTaBe HaIpaBiICHMs JIEATEIBHOCTH — MEPEBO3KA NMACCaXKU-
POB — MOXKHO BBIICITUTH TEXHOJIOTHUECKUE MPOIECCHI:

® peanu3alys Npoe3aIHbIX JOKYMEHTOB;

® cOOp ILIaTHI 32 MPOBO3 Oaraxa;

® TIOATOTOBKA BarOHOB I€pe]] OTIPABKOH B peiic;

® o0ecrieueHre ePeBO3KU 1 COMPOBOXKIICHUE TACCAKUPOB B IMOE3/1aX.
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Pa3nenenne Ha TEXHOJIOTMYECKHE IMPOLECCHI MOXKET OCYIIECTB-
JAThCA Ha 0asze J000ro panMOHAJBHOTO MPUHIIMIA, OJHAKO OITH-
MaJIbHBIM SBJISIETCS] MIPEAJIaracMblii BapUaHT, MOCKOJIbKY OH OCHOBaH
Ha MPOILIECCHOM IOAXONE, TaK KaK OH YYUTBIBAET 3TAITHOCTH M MOCTe-
JOBaTEJIbHOCTD BBIMOJIHEHHUSI JEHCTBUI TNPH OCYIIECTBICHUH Jesi-
TEJBHOCTH.

TakuM 00pazoM, Bce pacxoAbl KaKAOH K3 BHOBb 00pa3yeMBIX
KOMIIaHu#, co3naBaeMbix npu pedopmupoBanun OAO «PXK/I», mox-
HO OTHECTH Ha COOTBETCTBYIOLIME HANpPaBJICHUs ACATEIBHOCTH M UX
TexHoJorundeckue npoueccbl. C 0JHON CTOPOHBI, 3TO MO3BOJIUT CHOp-
MHUPOBATh NPEACTaBICHUE O PACXOAAX Ha KaKIOM dTale AesTeNbHO-
CTH, C IpYroil CTOPOHBI, CO3/1aCT JIOTHYHYIO OCHOBY JUISl pacrpenere-
HUSI PacXoioB MEXIY BUAAMHU MEPEBO30K, THUIIAMHU MOE3/0B, THIIAMHU
BaroHOB U T.II. TIPY HEOOXOAUMOCTH KaKOH-TT00 Kiaccu(uKaluy.

HNmenHo ¢ ydu€ToM BbIIENAEMBIX HANpPABICHUH JESITENbHOCTH U
UX TEXHOJOTMYECKUX IPOIECCOB AOJDKHBI OBITH IIOCTPOCHBI HOBBIE
METOIB! TPYNIUPOBKU M PACTpPENENeHUs] JOXOA0B U PacXolOB B CH-
CTeMe YIPaBJIEHYECKOr0 YU€Ta BO BCEX HOBBIX KOMITAHUSIX.

CrenoBareibHO, TOUKA 3pPEHUS, YTO Bce MOTpeOHOCTH B MH(Op-
Maliu, HeoOXOMUMOH ISt TPUHATHS 3(PPEKTUBHBIX yIPaBIEHYECKUX
peleHmid, MOTYT OBITh IOKPBITHI C TOMOMIBIO cymecTByromeil B OAO
«PX» cucremsl ynpasineHueckoro yuéra — HekoppekTtHa. Hemocra-
TOYHOE KauecTBO (JeTaju3auusi, TOUHOCTb, COMOCTaBUMOCTb) HH(OP-
Malliy NPHUBEAET K HEONTUMAIbHBIM M HECBOEBPEMEHHBIM, a TaKKe
OIMOOYHBIM YIPABICHYECKUM PELICHUSIM, YTO HETaTUBHBIM 00pazoM
CKakeTcst Ha 3(p(HEeKTUBHOCTH JESTEIBHOCTH BBIJICICHHBIX HarpaBie-
HUM M MOXET MoAOpBaTh (hyHAAMEHTAIbHYIO LENb HMPOBEACHUS pe-
(hopM Ha Kelle3HOOPOKHOM TpaHcnopTte B PO.

Buvieoo: Ilockonvky OAO «PK/]» mensem nooxoo K ynpaeie-
HUIO OM QYHKUUOHATBHO-MEPPUMOPUATLHOZO0 K NPOUECCHOMY, H.e.
MEHAEmMCcA CIMPYKmypa cmameil pacxo006 0m MHONCECH 84 KPYRHbIX
Hanpaeienuii 0eamenbHoCmu K HAGOpy mMexXHOoN02U4ecKux npoyec-
C06 00HO020 HANDPAGIEHUA OCAMENTbHOCHU, 4 MAKHCE MEHACHICA
CIMPYKIYpPa MeCm 603HUKHOBEHUS 3amPam — Om meppumopuaibHo-
OpUEHMUPOBAHHOI K NPOUECCHO-OPUEHMUPOBAHHOU, C11€006anellb-
HO, cucmema YnpagieHueckoz0 yuéma makdice O007ICHA npemep-
nemv coOmeemcmaeyouue UsMeHeHusL.
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E.A. Ilpuwenko

KJIACCUDOUKALIMA ONNEPATUBHBIX METO/J10B
VIIPABJIEHUS U YUETA 3ATPAT
HA IIPOU3BOJACTBO U PEAIM3ALIUIO ITPOAYKIHUA

B ctaTbe paccmaTpvBaloTCsi BOMPOCH! Kraccudmkaumy KracCuyYeckux me-
TOOOB YyMNpaBreHust 3aTpaTtaMu, OPUEHTUPOBAHHLIX HA OMEPATMBHLIA YPOBEHDL
ynpasneHust 6u3Hecom, 1 6onee NPOrpeccUBHLIX METOAOB yrpaBneHus 3aTpa-
Tamu.

In article questions of classification of classical methods of management are
considered by the expenses focused on operational level of a business man-
agement, and more progressive methods of control over expenses.

VYupasnenue 3aTpaTaMyd MOKHO CUATATh OHUM M3 MEXaHU3MOB, KO-
TOPBIN TIOMOTAaeT NPEANPUATHIO PETYIMPOBATH U KOHTPOJIUPOBATEH PacXo-
Ibl, TUIAHMPOBATh YPOBEHb MPHOBUIM M PEHTA0EIBHOCTH MPOM3BOICTBA,
HOBBIIATE 3P ()EKTUBHOCTH MPOU3BOICTBEHHOM ACATEILHOCTH.

B poiHOUHBIX ycnoBusAX 3(QQEKTHBHOE YNpPaBICHUE MPOU3BOI-
CTBCHHOW AEATENbHOCTBIO MPENNPUATHS 3aBUCUT OT ypOBHS MH(Op-
MAaIMOHHOTO O0ECIIeUYeHHs ero OTAEIbHBIX MOJpa3AeNeHU U CIyXkO.
B HacTosiee BpeMsi HEMHOTME POCCHIMCKHE OpraHU3aldl UMEIOT, Ta-
KUM 00pa3oM, MOCTaBJICHHBIH OyXranTepckuii yuéT, yToObl coaepika-
masicst B HEM nHopManus ObUIa MPUTOJHA JUIsl ONIEPATHBHOTO YIIPaB-
neHuss W aHanmza. [lpeanpusATus, WMEIOIIKE CIOXHYIO IPOU3BOA-
CTBEHHYIO CTPYKTYPY, OCTPO HYKIAIOTCSI B ONEPAaTHBHOW 3KOHOMHUYE-
CKOW M (uHAHCOBOW MH(OPMALMH, MOMOTAIONIEH ONTUMH3HPOBATH
3arpaTthl M (PUHAHCOBBIE pE3yNbTAaThl, MPUHUMATH OOOCHOBAHHBIE
yhpaBlieHUecKue pemeHus. s NpuHATHS ONTHMaJbHBIX yIpaBJieH-
YeCKHX M (PMHAHCOBBIX PELICHUH HEOOXOIMMO 3HATh CBOM 3aTpaThl U
pasbuparbcsi B HHPOpPMAIMK O MPOM3BOICTBEHHBIX pacxofax. AHaIIN3
3aTpaT IOMOTaeT BBISICHUTH UX 3(QEKTUBHOCTh, YCTAHOBUTD, HE OyayT
T OHU YPE3MEPHBIMH, IIPOBEPUTH KaueCTBEHHBIE MTOKa3aTeIn paboThL,
NPaBUJIBHO YCTaHOBHUTH LIEHBI, PETYIUPOBAaTh U KOHTPOJIMPOBATH pac-
XOJIbl, TNIAHUPOBAaTh YPOBEHb MPUOBUTH M PEHTAOEIBHOCTH MPOU3BOI-
CTBa, BBIITYCK KAKOH MPOAYKIMU POAOIKATH HIIH IPEKPATHUTb.

Hiist Toro utoOb! 3¢ GEeKTHBHO YIPABIAThH 3aTpaTaMu, HEOOXOAUMO
MPaBUIBHO BHIOpaTh METOA y4€Ta 3aTpaT Ha MPOU3BOACTBO U KaJbKY-
JUpOBaHUE CeOECTOMMOCTH TPOAYKIHMU W3 HCIONb3YEeMBIX B YIIPaB-
neHdeckoM yuére [3]. CymiecTByrOT pa3InYHbIE METO/bI, UX NPUMEHE-
HUE OMpeeNseTCcs OTPACciIeBOM NPUHAIEKHOCTHIO, 0COOEHHOCTIMHU
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NPOM3BOACTBEHHOTO IMPOLECCa, XapaKTepOoM IMPOU3BOAMMON MPOAYK-
U, €€ COCTaBOM, CIIOCOOOM OOpabOTKM M METOIBI BBIOMPAIOTCS
OPEANPHUIATHEM CaMOCTOATENEHO. OOLIETIPUHATON KIacCU(PHUKALUN Me-
TOAOB y4y€Ta 3aTpaT M KaJIbKYTHPOBaHMS IOKA HE CYIIECTBYET, HO MX
MOXHO CTPYNIHPOBATh MO TPEM MpHU3HAKAM: [0 OOBEKTaM y4éTa, IO
MOJTHOTE YYUTHIBAEMBIX 3aTpPaT, 10 ONEPATUBHOCTH Y4ETa M KOHTPOIS
3a 3aTpartamu (puc. 1).

METOJIEI VUETA 34TPAT
H KATBRYIHPOBAHHEA

IMOTHOTA YUETA OFBEKT YUETA ONEPATHEHOCTE
JATPAT 3ATPAT YUETA HKORTROTT

IATPAT

FATRKYIMPOBARIE | | KATREY TIHPOBARIE VYET $AKTHYECKOR || Y¥ET HOPMATHEHBIX
TIC/IECH HEIOMTHCOL CEEECTOHMOCTH ZATPAT
CEFECTOMMOCTH CEFECTOMMOCTH
TIOMEOLEC CHEIR TIOMEPEJEEHELT TI03AKAZHEIR VHET 3ATPAT 10
METOT, METOT METOT SVHKIMAM (ABC - METO)

Puc. 1. Knaccudukarms MeTooB yuéTa 3aTpat
U KaJbKyJIUpoBaHus cebecTonmMocTd npoaykiuu [1]

Ha npakTrke 3TH MeTO/[bl MOTYT TIPUMEHSTHCS B PA3TMIHBIX COYe-
TaHUsAX. MOXXHO MPHUOETHYTH K IM03aKa3HOMY METOAY, KAIbKYIUpysl He-
MOJIHYI0 Ce0ECTOMMOCTh 3aKa30B; MOXKHO MPUMEHSTH MOMPOIECCHOE
KaJbKyJIMPOBAaHUE C HCIIOJNH30BAHHEM HOPM pacxojia MarTephalibHBIX
pECypcoB, a MOKHO IIPU JTOM YYHTBHIBATh HX (DAKTUYECKHH PacXol.
I'maBHOE, YTOOBI BHIOPAHHBIN MPEATPUATHEM METOA OOCCIICUHUBAT BO3-
MOYXHOCTh TPYIITUPOBKH 3aTparT 1O OTACIBHBIM 00bheKTaM y4&Ta, TeKy-
HIEro KOHTPOJISI 32 3aTpaTaMy Ha TIPOU3BOICTBO, a TAKIKE BO3MOXKHOCTh
yIpaBIeHHs ce0eCTOMMOCTRIO TI0 OTKIIOHEHHSIM [1]. 3apyOekHbIM aHa-
JIOTOM y4éTa HOPMATHBHBIX 3aTpaT sBsgercs cuctema (merom) Cran-
JIapT-KOCTHHT (standart costing) — 3To cuctema y4uéTa 3aTpaT W KaJlbKy-
JSIIUK ce0ECTOMMOCTH C WCITONIhb30BaHWEM HOPMATHBHBIX 3atpar. Ha
OCHOBE YCTaHOBIICHHBIX CTaHJIAPTOB MOXKHO 3apaHee ONpPEJICIHTh CyM-
My OKHJIAEMBIX 3aTpaT Ha MPOW3BOJICTBO W PEATU3ALNIO M3JIEIUM, HC-
YHCIUTHh Ce0ECTOMMOCTD €IMHHMIBI W3JICNHUsS JUIS ONpEJeNeHUs IieH, a
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TaKXKe COCTaBHTh OTUYET 00 OXKUAACMBIX JO0XOJaX OYAyIIEro mepuoja.
[pu 310¥ crcteme nHpOpMaIUs 00 UMEIOLITUXCS OTKIIOHSHUSX UCTIONb-
3yeTcss PyKOBOJCTBOM JUISi TIPUHATHS MM OIICPATHUBHBIX YIIpaBICHYEC-
ckux pemeHuil [2]. Taxke BaKHBIM MOMEHTOM B Pa3BUTHU KaIbKYJIs-
IUOHHOTO Y4€Ta MOXKHO CUMTATh OPTaHM3aIMI0 yu€Ta 3aTpar B pa3pese
IIEHTPOB OTBETCTBEHHOCTH. LIEHTPBI OTBETCTBEHHOCTH OBLTH 3a/TyMaHbI,
KaK HOBOE JIOTIOJIHEHHE K cucteMe yuéra «Cranmapr-koct». Takas op-
raHu3anms y4éra 1aét BO3MOXXHOCTh UCIIOIBb30BaTh BO3HUKAIOIIUE OTPH-
LATENIbHBIE U TIOJIOXKUTENIBHBIE OTKJIOHEHHS (DaKTUYCeCKUX 3aTpar OT
CTaH/IAPTHBIX MPH OIICHKE pabOThI TEX WJIM UHBIX MEHEPKEPOB.

KanbkynupoBaHue HEMOMHONW CeOSCTOMMOCTH —TIPEAOCTaBIISICT
BO3MOXHOCTh HCITOJIb30BaTh JIEMEHTHI 3alaJHON CUCTEMBI «JlUpeKT-
KOCTHHI», CyTh KOTOPOH 3aKIIOYaeTCsl B Pa3JCIbHOM YUYETE MPSMBIX
(mepeMeHHBIX, TIPOU3BOJICTBCHHBIX) U MEPUOANYCCKUX (ITOCTOSIHHBIX)
3aTpar ¥ KaJbKYJIMPOBAHWE HEIMOJIHOW (OrpaHUYCHHOW Ce0EeCTOMMO-
ctH). Kanpkymsiust ce0ecTOMMOCTH Ha YPOBHE MPSAMBIX (TIEpEMEHHBIX)
3aTpar B YCIOBHSAX PHIHKA [TO3BOJISET MPOBOAUTH dPPEKTUBHYIO TIOJIH-
TUKY 1IeHOOOpa3oBaHus. JlaHHas cucTeMa MO3BOJISCT PacCyMTarh 3Ha-
YCHHE HWKHEW TPaHUIIbI IICHBI, T.C. Tpe/elia, 0 KOTOPOro IMPeIpHusi-
THE eIé MOXKET CHH3UTH I[eHY B ClIydae MaJICHUsl CIpoca Ha €ro Mmpo-
IYKITMIO WK C IIEJIbI0 3aBOEBAaHUS OINPENEIEHHOTO PhIHKA. 3a Tpee-
JJAMH 3TOW TPaHUIBI MPOU3BOJCTBO MPOAYKIIMU HEIEIeCO00pasHO.
YrpapneHUecKre penieHus MoA00HOr0 poja Pa3pylialoT TPaJUIUOH-
HBIC ISl OTCYSCTBCHHOTO Y4€Ta MPEJCTABICHUS O TOM, YTO B OCHOBE
IIEHbl HEMPEMEHHO JIOJDKHA JIeKATh IMOJHAs ce0eCTOMMOCTh MPOAYK-
nuu. Takke cucrema «JIMPEKT-KOCTHHTY IIO3BOJISIET CYIICCTBECHHO
YIPOCTUTh HOPMUPOBAHUE, TUIAHUPOBAHHUE, YUET U KOHTPOJIb 3aTpat, B
pe3ynbrare ce0ecTOMMOCTh CTaHOBHUTCS Ooiee 0003pumoit [4]. Tpaau-
IIUOHHBIM JJI1 OTCYECTBECHHOHN MPAKTHKHU yU4€Ta SBISCTCS KaTbKYIHPO-
BaHUE IOJIHOW CeOECTOMMOCTH, BKITIOUAIOIICH BCE 3aTparhl MPEIIpHs-
TUsI, CBSI3aHHBIE C MPOU3BOACTBOM U peaju3aIieil MpOayKIUuH, ¢ TO-
pasesieHueM 3TUX 3aTpaT Ha MPsIMbIe U KOCBeHHbIE. Cpeu crermnanm-
CTOB BEJETCS MOJIEMUKA O MPEHMYIINECTBaX M HEAOCTaTKaX JABYX ITHX
MOJIXOJIOB K KAJIBKYJIUPOBAHHIO CEOCCTOMMOCTH MPOAYKIUHU, HO IS
MPUHSTHUS YIIPABICHYCCKUX PEIICHUN JIOJKHA UCIIOIB30BaThCS Pa3HO-
oOpa3Has mHQOpMAIUs 0 ceOSCTOMMOCTH B Pa3HbIX cutTyarusax. OnuH
M3 OCHOBHBIX IPUHIIAIIOB OPTaHM3AIMU YIPABICHUYECKOTO y4éra —
pasHasi ce0eCTOMMOCTb ISl PA3IMYHBIX IIETICH.

C pa3BUTHEM PBHIHOYHBIX OTHOIICHUN PACIIUPSACTCS CAMOCTOSTEIb-
HOCTh TIPSIINPUSITHI U B BOIIPOCAX YCTAHOBJICHUS IICH Ha CBOKO IPOIYK-
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IO C YYETOM CKJIa[BIBAIOIIMXCS Ha PBIHKE CIIpOca M NPEIOKEHNUs, B
pE3yNbTaTe Yero U3MEHAIOTCA 3a/1aud, CTOSIIHUE Mepesl YIETOM 3aTpaT U
KaJIbKYJIUPOBaHUEM. B 3THX yCIOBHSX 3a/aua yIpaBIICHUsI 3aTpaTaM —
HETPOCTO PACCUUTATh (DAKTUYECKYIO CEOECTOMMOCTh MPOLYKLHMH, HO U
TaKyl0 ce0ecTOMMOCTh, KOTOpasi B CErOAHSLIHMX YCIOBUSX PabOTHI
NpeanpusITHs Ha PhIHKE Moryia Obl JaTh €My ONpPEACIEHHYIO MPUOBLIb.
[loaToMy B HacTosiiee BpeMsl LIEHTP TSDKECTH B KAJIbKYJISILIMOHHOW pado-
TE MOCTENEHHO IEPEHOCUTCS C TPYJOEMKHX PACUETOB 110 paclpeieICHHIO
KOCBEHHBIX PAcXOJIOB M OIPEACNICHUIO TOYHOW (haKTHUecKoi cebecTou-
MOCTH Ha HPOTHO3HBIE pacyéThl ceOECTOMMOCTH, COCTaBIEHHE OOOCHO-
BaHHBIX HOPMATHUBHBIX KAIBKYISILHUH, OPraHU3alyio KOHTPOJIA 3a UX CO-
OJIr0IeHUEM B IIPOLIECCE IIPOU3BOACTBA.

Haspena HeoOX0AMMOCTh B COBEPILEHCTBOBAHWM TPAAWLMOHHBIX
METOJIOB YIPAaBJICHUsI 3aTpaTaMH, TaK KaK COBPEMEHHBIEC PHIHKU SBJIS-
I0TCS M3MEHYHMBBIMH, TEXHOJIOTHUH MPOTrPECCUPYIOT OYEHb OBICTPO, YTO
3aCTaBIIIET MEHEKEPOB MCII0JIb30BaTh HOBBIE MOJXO0/IbI K YIIPABIIEHHUIO,
OPHEHTHUPYSICh Ha TIOBEICHHE TOTPEOHTENEH, 1 pa3padaTeiBaTh COOTBET-
CTBYIOIIME WHCTPYMEHTHI IUIAHUPOBAHMS, M3MEPEHUs, y4éra U KOH-
TPOJIS 3aTPaT, KOTOPhIE OOBEANHSIIOT B CHCTEMY YIPaBJICHHUS 3aTpaTaMu
(cost management). K Metoam ynpaBieHus 3aTpaTaMl MOYKHO OTHECTH
METOJIBl «TapreT-KOCTUHI U «KaW3eH-KOCTHHT» (pHC. 2).

MeTOZ[I)I YIipaBJICHUA 3aTpaTaMu

CucreMa KanbKyJIHPOBaHUS Cucrema HenpepbIBHOTO
LeNIeBOH cebecTonMOoCTH COBEPIICHCTBOBAHMS
«TapreT-KOCTHHIY «Kai3eH-KOCTHUHI»

Puc. 2. Metozsl ynipaBieHus 3aTpaTaMu

LeneBoe KaJIbKyTHpOBaHUE WM KaJIBKYIHPOBAaHHUE LIENEBOH cede-
CTOUMOCTH (target costing) — 3TO MeTo[ IUIAaHMPOBaHMS NPUOBUIA U
yIpaBieHHs 3aTpaTaMy, KOTOPBIH (POKyCHpYeTCS Ha MPOAYKTaX C JHC-
KPETHBIMU MPOW3BOACTBEHHBIMH IpoLecCaMy. 3aada 1eJIeBOTO Kallb-
KYJIMPOBaHHUS COCTOUT, CKOpEe, HE B IMOIMBITKAX COKPATUTh 3aTpaThl Ha
CTaJuy TIPOU3BOJICTBA yKE€ pa3pabOTaHHOTO MPOAYKTA, & B TOM, YTOOBI
CIPOCKTHUPOBATh 3aTparhl 0e3 MPOAYKTa Ha TAaKOM 3Tale ero IMOJHOTo
KU3HEHHOTO LIMKJIa, KaK HCCIel0oBaHue, pa3padoTKa U MPOEKTUPOBa-
Hue. CHcTeMa «TapreT-KOCTUHI», B OTIMYUE OT TPaAMLHUOHHBIX CIIO-
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co00B 1eH00Opa3oBaHMs, MPEAYyCMaTpUBaeT pacyéT ceOecTOMMOCTH
U3JEINs, UCXOs U3 MPEBAPUTEIBHO YCTAHOBICHHON LICHBI peaiusa-
UU. JTa [IeHa ONpEAEAeTCs C MOMOIIbI0 MAapKETUHTOBBIX HCCIEN0-
BaHUM, T.e. (JAaKTUUECKH SBISCTCS OXKHIIAEMOU PBHIHOYHOH IICHOH Tpo-
OyKTa WM yciyrd. i onpeneneHus LeseBold ceOeCTOMMOCTH H3Ze-
JIUS BEIMYMHA TPUOBUTH, KOTOPYIO XOYET MONyYUTh (DUPMa, BEIYUTACT-
ci U3 OXHIAAeMOM pbIHOYHOM 1eHbl. [lamee Bce y4YacCTHHKHU
NPOM3BOACTBEHHOTO MpOIlecca — OT MEHeHKepa 0 MPOCTOro padovero
— TPYHOATCS HaJ TeM, 4TOOBI CIPOSKTHUPOBATH M M3TOTOBUTH U3JICIHC,
COOTBETCTBYIOIIEE IeneBoi cedbecronmoctu [6]. [Ipu ucnonp3zoBaHuu
CHUCTEMBI «TapreT-KOCTUHTY, BO-MIEPBBIX, BCS MPOU3BOJICTBECHHAS JEs-
TEIBHOCTh MPEANPUATUS KOOPAUHUPYETCS] U KOHTPOJIUPYETCS B COOT-
BETCTBUU C BA)XXKHBIM CTPATETMYECKHM OPHEHTHPOM — ILIEJEeBOM cebe-
CTOMMOCTBIO. BO-BTOpBIX, «TapreT-KOCTHHIY MPEKPAaCHO COBMEILAETCS
c OMomKeTUpPOBAaHUEM, IUIAHHUPOBAHUEM MPHOBLTH, (OPMHPOBAHUEM
IIEHTPOB OTBETCTBEHHOCTH, PA3TUYHBIMH CTPATETUSMH IIEHOOOpa3oBa-
HUsSI ¥ OLIEHOYHBIMU Tpoueaypamu. BooOmie cienyer OoTMETHTh, YTO
«TapreT-KOCTUHTY» TMPEKPACHO HHTETPUPYETCS B CTpPaTETUUYCCKUIA
YIPaBICHUYECKUA YYET — OTHOCUTENIIBHO HOBOE W IIEPCHEKTHUBHOE
HampaBlICHHE yHpaBieHYeckoro yuéra. B-TpeTpux, poauBlIasicss B
SIMOHNM KOHLIEHIMS «TapreT-KOCTUHTY CYIIECTBEHHO OTIMYAETCS OT
MOMYJISIPHOTO aMEepUKAHCKOro Mmetoaa «CTaHgapT-KOCT», UCIOJb3ye-
MOTO B OCHOBHOM JJI1 KOHTPOJISI 3aTPaT U OLICHKH Pe3yJIbTaTUBHOCTH, a
«TapreT-KOCTUHTY B MEPBYIO OUepenb MOAJECPKUBACT CTPATETUIO CHU-
JKEHUsl 3aTpaT Ha CTaJuu NMPOCKTUPOBAHMS MPOAYKTA, T.€. SBISCTCA
CTpaTerHYeCcKuM, a He Cyry0o onepanioHHBIM, HHCTpyMeHTOM. [lomo-
JKUTEILHOW XapaKTEPUCTUKON «TapreT-KOCTUHTY SBISIETCST POKyCHpO-
BaHUC BHUMAHUS Ha BHENTHHX (PBIHOYHBIX), & HE MCKIIIOYMTEIHHO Ha
BHYTpeHHUX (pakTopax. «TapreT-koCTHHT»  00ecleYrBacT OTIEINY
MapKETUHIa HEIJIOXHWE BO3MOXKHOCTU NMPUHUMATh PELICHUE HE TOJBKO
Ha OCHOBE M3HAYAJIBHO 33JaHHOTO YPOBHS M3JEp)KEK, HO U Ha OCHOBE
MapaMeTPOB PHIHOYHOTO OKPY>KEHUS, TOMOTaeT MOTHBUPOBATh OPUCH-
TUPOBAHHOE HA PHIHOK TOBEJICHUE COTPYIHUKOB, YKa3bIBas Ha JOIy-
CTUMYIO C TOYKH 3pPEHHs PBIHKA CeOECTOMMOCTH, KOTOpas IOJDKHA
OBITh OCO3HAHA, €CIIM KOMIIAHHUS XOUeT OKa3aThCsl NPUOBUIHBHON B
YCIIOBUSIX KOHKYpEeHUUHu [6].

Crnenyromel cucTeMOW YIpaBlIEHHUS 3arpaTaMu, OTIMYHOH OT
TPAIUIIMOHHBIX CUCTEM, SIBJISICTCSI CUCTEMa HETPEPHIBHOTO COBEPIIICH-
CTBOBaHUSl «KaW3eH-KOCTUHI». CucTeMa «KaW3eH-KOCTUHI» 3Ha4M-
TEIBHO OTIMYACTCS OT TPATUIIMOHHON CHUCTEMBI «CTAHAAPT-KOCTHHIY,
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LENBI0 KOTOPOM, Kak MpPaBWIIO, ABJSIETCS COOMIONCHUE CTaHAAPTHOTO
YPOBHSL 3aTpaT W NpeAOTBpalleHHe HEeONaronpHsATHBIX OTKIOHEHHH.
Lenp KanbKyasAIUM «Kai3€H-KOCTHHI» COCTOUT B JOCTHKEHHWH 3aJaH-
HOTO YPOBHS COKpAILlEHUs 3aTPaT, KOTOPBIA MOCTOSHHO KOPPEKTUPYET-
Csl B CTOPOHY €ro JajJbHENIIEr0 yMEHbIIEHN. TpaAulIMOHHOE KaJIbKY-
JUpPOBaHNUE CTaHIAPTHBIX 3aTpaT NPEAINoaracT, 4To JIydlle BCEX 3TO
3HAIOT WH)KEHEPHl U MEHEIKEPHI, TOCKOJIBKY OHHM O0JIaJaloT HEOOXO-
JUMBIM TEXHUYECKHUM OIIBITOM, U TOJIBKO OHU B COCTOSHHM OIpEre-
JIUTh, KAKHUE ONEPaLUH CIEAYET BBIIONHATh Pa0OUYHM, YTOOBI COOTBET-
CTBOBaTh YCTAHOBJICHHBIM CTaHIapTaM U mponenypam. Ilpu xanbkynm-
POBaHMHU 3aTPaT C IEJIBI0 HEMPEPBIBHOTO YCOBEPIIEHCTBOBAHUS MPEN-
MOJIaraeTcsl, 4YTO Jy4lle JPYyTUX O METONaX COBEPIISHCTBOBAHUS
NPOILIECCOB OCBEIOMIICHBI paboune, TaKk Kak MMEHHO OHHM (DaKTHUECKU
UMEIOT AEN0 C MPOU3BOACTBEHHBIMH IPOLIECCAMU IO BBINYCKY IpO-
OykToB. Takum oOpasomM, emé omHa BayKHAs Lelb CUCTEMBI «Kai3eH-
KOCTHHIY COCTOUT B TOM, YTOOBI HaJENUTh paOOTHUKOB OoJiee IIHpo-
KAMH TIOJIHOMOYHMSMH U TIPEIOCTaBUTh UM BO3MOXXHOCTH YIPABISTH
COBEpIIIEHCTBOBAHUEM IIPOIIECCOB U COKpAIlleHUEM 3arpar [5].

[locnenoBaTensHOE «TTOAKITIOUEHUE) «TAPreT- U Kal3eH-KOCTUHI
K MEXaHH3MYy CHIKEHHS C€0ECTOMMOCTH MO3BOJISICT MOIyYUTh UMEHHO
TOT CyMMapHbBIH 3QQEKT, KOTOPHIH HEOOXOMUM AJISl JOCTHKEHHUS Leie-
BOW ce0ECTOMMOCTH, 3aKpeIieHHs HOPMAaTUBHBIX 3HAYCHUH 3aTpaT U
UX TNOAJCPKKH (KOHTPOJIST) Ha CTaJuH MPOU3BOACTBA.

Takum oOpa3om, OblIa MpeaIoXkeHa KiaccH(pHUKalus METOIOB
OIIEpaTHBHOTO y4yéTa 3aTpar, KOTOpbIE MO3BOJSAIOT PACCUUTATh Pa3INy-
HbIE BHUIBI CE€OECTOMMOCTH MPONYKIHH, UCXOAS W3 CTOSILIMX Iepen
yhpaBieHIaMHU Lejded U 0COOCHHOCTEH MPOM3BOACTBA MPOAYKLHWH, a
TaKXe JJIs1 yIpaBlIeHHUs 3aTpaTaMd MOYKHO BBLACIHTH METOMBI KaJIbKYy-
JMPOBaHUs LesIeBOl cebecTonMOoCTH (target costing) ¥ HEPEPHIBHOTO
COBEpPILIEHCTBOBAHUS «Kal3€H KOCTHHI.
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E.A. Anewenxo
KOMITETEHIIAHU DJIUT: PETMOHAJIBHBIA ACITIEKT

KoMneTeHuuu, sBRSASCb, MO CyTW, MHTErpaTUBHbIMK KavyecTBamu, hopmMu-
pyloLmMMnUca Ha 6ase 3HaHUIA, HaBbIKOB, LLEHHOCTHbIX YCTAHOBOK U ONUCaHHBbIMU
B TepMUHax Habnogaemoro noBeaeHUs!, onpeaensitoT NPUHAANEXHOCTb Yerno-
Beka K TOW Unm uHoW coumanbHon rpynne. [NpeacraButeny permoHanbHoOW anu-
Tbl 06MagaloT KOMMETEHUUSIMU U METa-KOMMETEHUMUSIMU, MO3BOSAOLLMMU Bbl-
[ensTb UX B OTAENbHbIA coLuanbHbIA CMOW.

Competencies, being in the core integrative qualities formed on the basis of
knowledge, skills, values, and described in terms of observable behavior, de-
termine the status of a person to a particular social group. Competences and
meta-competences common to the members of the regional elite allow allocat-
ing them to a separate social stratum.

Ha cerognsimiHuid JIeHb, HECMOTpPSl Ha IIUPOKOE HCIIOJIH30BAaHUE
TEPMHHA <QIIATaY», €r0 eINHOE HAYYHOE OIpEeIeHre 10 CHX MOop He
cthopmynrpoBaHo. B cTarbe mon sMUTON MOHMMAeTCsl «BEChbMa WHTE-
TPUPOBAHHBINA M COMUAAPHBIN B c(hepe TPYIOBBIX WHTEPECOB, XOTS H
CYIIECTBYIOUINIA B YCIOBHUSX BHYTPEHHEH KOHKYPEHIIHH, COIHaIFHO
JIOMUHUPYIOIIUNA CJIOW, COCTOSILIMNA M3 3KOHOMHUYECKHUX, IMOJIMTHYE-
CKHX, HHTEJUIEKTYaJ bHBIX, aIMUHIUCTPATUBHBIX TPYIII, KOTOPbIE KOH-
TPOJHUPYIOT 3HAYUTEIHHYIO YaCTh OOIIECTBEHHBIX PECYPCOB U CePhE3-
HO BJIVSIFOT Ha BBIPA0OTKY M OCYIIECTBIIEHHE MOJUTHKH BO BCeX cde-
pax oOIeCTBeHHOU KU3HI» [3].

ITo muenuto I'. Mocka, kadecTBa, KOTOPBHIMU JOJKHBI 00JIaaaTh
MIPEICTABUTENHN AITUTHI, — CIIOCOOHOCTH K YIIPABICHUIO JTIOABMH, Opra-
HU3aTOPCKHE CIOCOOHOCTH, TPEUMYIIECTBO, BBIICTSIONIEE D3TOT
KJIAcC, 10 OTHOIIEHHIO K JPYTHM KJIacCaM — MOpAbHOE, MaTepHab-
HO€ M WHTeIUIeKTyaslbHOe peBocxoAcTBo [1]. Ilo cytu, mpencraBuTte-
JIY DJIATHI OTINYAIOTCS HATMYUEM OTIPENEIEHHBIX KOMIIETSHIINH.

. MakKnemiana, pojoHadyalbHUK TEOPUM KOMIIETEHIIUM, CUH-
Taj, YTO COCTABISIONIMME KOMITETEHIIMH SBISIOTCS MOTHBBI JHYHO-
CTH, 0COOEHHOCTH, HAaBBIKH, BUACHHE ceOi W COoUIWaibHAs POib, a
Take npodeccruoHansHbie 3HaHus [7]. Ero mocmenosarens P. bositic
OTIpEIETIII KOMIIETEHITNIO KaK CyMMY CIOCOOHOCTEH, KOTOPBIMH 00-
Ja1aeT KOHKPETHAs! JINYHOCTH, HAMPABISIIOMNME €€ TIOBEZICHHE Ha CO-
OTBETCTBHE TPEOOBAHHUAM PabOTHI M JOCTIKECHHE KEITAEMBIX PE3YIIhb-
TaTOB: «3TO MOXET OBITh MOTHB, XapaKTepHAasl YepTa, HABBIK, aCIIeKT
CaMOBOCTIPHSTHS, WJIM COIMAiIbHAs POk, WM HAOOp 3HAHWH, KOTO-
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prIMu OH/0HA Tonb3yetcs» [2]. CoBpemeHHble uccnenoBarenu JI. Myp
u P Pyn, ocHoBeBasice Ha Oonee panHux paborax /. [onmana,
P. Kara, Y. Pobuncona, 3. bpennu u M. CrieHcepa, ONpeeNsifoT KOM-
NETEHIH KaK COBOKYMHOCTh JIMYHOCTHBIX 0COOEHHOCTEH, KOHLIEITY-
ANBHBIX, TEXHUYECKUX U MPO(eCCHOHATBHBIX HABBIKOB, a TAKXKE 3MO-
LIMOHAJIBHOTO MHTEIUIeKkTa [9].

Awmepukanckue ucciegosarenan C. Tiooc u 3. Llynbl nonarator,
YTO KOMIIETEHLMH MOTYT OBITh oOmucaHbl akponumMoM KSA =
knowledge + skills + abilities (3HaHusT + HaBBIKH + CIIOCOOHOCTH).
OCHOBBIBasICH Ha JAaHHOM MPEANOI0KEHUH, UMHU Obljla MpeioKeHa
MoZeb KoMIeTeHuit snut (puc. 1) [12]:

Bunenue

Komanno-
obpaszoBaHue

Ilennocrtu Ipodeccu-

OHAJIM3M

JIMIHOCTHBIE
YepThI

VYnpasnenue
HU3MEHECHUSAMU

JIunepckue
KadecTBa

Kpeatusnocts
U CTpeMJIeHUe
K UHHOBALIUSIM

KommyHnuka-
THBHBIC HABBIKH

Puc. 1. Monens komnerernnuit T C. Tro6ca u 9. llymsia

OcHoBo# 1151 popMUpOBaHUsI KOMIIETCHIIUH, TI0 UX MHEHHIO, BbI-
CTYNAIOT JTUYHOCTHBIC 4epThl. OMUCHIBAs UX, aBTOPHI OMHUPAIOTCS Ha
OJTHO W3 TEUCHUI B ICUXOJOTHH, YTBEPKAAIONIETO, YTO MOKHO BBIJIE-
TUTh «BOINBITYI0 MATEPKY» TUXOTOMHUYECKUX JIMYHOCTHBIX YEPT: IKC-
TpaBepCHUsl — HHTPOBEPCHS, TIPUBSI3AHHOCTH — 000COOIEHHOCTh, CaMO-
KOHTPOJIb — HUMIYJIBCHUBHOCTD, 3MOIMOHAIBHOCTh — CJIIEPKAHHOCTB,
9KCTIPECCUBHOCTD — MPAKTUIHOCTD, CTEIICHb BBIPAXKCHHOCTH KOTOPBIX
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MpUuCyIa 4YCJI0BCKY OT POXACHUSA. I[J'ISI HpCI[CTaBI/ITeJ'Ieﬁ OJIMTHI Xapak-
TCPHBI BLICOKUC TMOKA3aTCJIN MO KPUTCPUAM SKCTPABECPCUU, TPHUBA3AH-
HOCTH, CAMOKOHTPOJIA, CACPIKAHHOCTH 1 SKCIIPECCUBHOCTHU [5]

Tabnuya 1

TakcoHoMusi MeTa-KOMIIETEHIMI U KOMIIeTEeHIIH A

Merta-KoMMIeTeHITNS

KomnereHiuu

Bunenne

e Onucanue OyIyIuX OPHEHTHPOB KOMaHIE
® OTKpPBITOCTH

o [llupoTa B3MII0B

¢ CriocoGHOCTH NPeoa0JIeBaTh TPYIHOCTH

® YBepeHHOCTh B cebe M KOMaH]Ie

[podeccnonanmzm

o CHCTeMHBIN TTOIXOR

 3HaHue cBOeH cepbl ACATEIBHOCTH

® D(hheKTUBHOE HCIIOIB30BAHUE TEXHOIOTHI
® DTUYHOCTH

.HI/IIIepCKI/Ie Ka4yeCTBa

¢ CriocoGHOCTh BIOXHOBJIATH JPYTHX

¢ CocoOHOCTH BBICTPAaUBATh OTHOLIECHUS 1OBEPHS
e JlenerupoBaHue

o O1eHKa KOMaHIbI

e HactaBHHMYECTBO

o AJJaNTHBHOCTH

® DMITaThs

o BHuMaHue K MeJiodam

o XapH3MaTuIHOCTh

KOMMyHI/IKaTI/IBHLIe HaBBIKH

® Bricokuii ypoBeHb SMOIIMOHATIEHOTO HHTEIUICKTA
e AKTHBHOE CITylIIaHHE

o Haprixu BepOambHOTO M HeBepOaIbHOTO OOIICHUS
o HaBrIku BezieHHs IEpEeroBopoB

o lI36eranne KOH(QINKTOB

o [Ipe3eHTanMOHHEIC HABBIKH

KpearuBHOCTB 1 cTpemiie-
HME K MHHOBALMAM

o [ToompeHne KOMaH bl K HCIIOJIb30BAHUIO
Y Pa3BUTHIO TBOPYECKUX CIIOCOOHOCTEH
o CTpemJIcHUE K IPUHATHIO HEOOBIYHBIX PEIICHUN
o I130eranue mapajaurm
o Co3/1anne HHHOBALIMOHHOTO OPraHU3allMOHHOTO
KJIuMara

praBHCHI/Ie HU3MCHCHUIMHA

o Co3panne caMooOydaromieics OpraHu3aniuy
o [Toouipenne MHANBUIYaIBHOTO PA3BUTHS
U CTPYKTYPHBIX U3MEHEHHUH

KomanznoobpazoBanue

o [ToompeHre HHULUATUBBI
e OTCyTCTBHE HaKa3aHUs 32 OIUOKU
e [loasiepkka 4I€HOB KOMaH bl

304



lennoctn — crnenyromui KOMIOHEHT MOJENN KOMIIETEHIIUH
C. Trobca u 3. llynena. M. Poknd omnpenenseT 1EHHOCTH Kak «ab-
CTPAKTHBIE WJIEH, MOJIOKUTENBHBIE WM OTPULIATENbHBIE, HE CBA3aH-
HBIE C ONpeAcIEHHBIM 00BEKTOM WIIM CHUTyalHed, BhIpaskaroliue de-
JoBeueckre yOSXKICHUS O TUIaxX TMOBEACHHS M HPEANOYTUTENLHBIX
nensix» [11]. P. KBunH noquépkuBaeT, 4To «LEHHOCTH SIBISIOTCA (PyH-
JlaMEHTaJILHOM OCHOBOM moBeaeHuUs AUTh» [10].

BaemHuii kpyr B MOJeNIn ONMCHIBAET METAKOMIIETEHIIMH, UMMa-
HEHTHO TpPHCYIIUE NpeAcTaBuTeNsiM wut [6] (tabm. 1). YkazaHHbIC
KomrereHIuu ObutH copmynupoBansl C. TioOcoM Ha OCHOBE JIOHTH-
TIONHOTO HCCIeNOBaHUs (JUIMTENLHOCTh cocTaBmia 35 net) Oonee
50000 npeacrasureneit >nutel crpad CeBepHol u FOxHONW AMmepuky,
EBpons! u Asum.

DKcIepThl aHAIOTUYHOTO MCCIIE0BAaHMsI, MPOBEAEHHOTO (OHIOM
uM. [Tutupuma Copoxuna, «9auta B coBpeMeHHON Poccuny», ykazanu
TaKue KOHCTAHTHBIE XapaKTEPHCTHUKHU SJIMTHI, KaK Xapu3Mma, CHoco0-
HOCTh K YIIPaBJIEHUIO, BBICOKAs BHYTPEHHSS KyJIbTypa, T€HEpUpOBa-
HHE HOBBIX HJIeH M CIIOCOOHOCTH K MX BOIUIOLICHUIO, MpodeccroHa-
JIU3M M OTBETCTBEHHOCTH 32 MPUHATHE perieHnit [13].

OnucanHasg MOzelb M Pe3yabTaThl OTEUECTBEHHBIX HCCIIE0BaTe-
7€l TIO3BOJISIIOT CJIENIaTh MPEANOIOKEHHE O TOM, YTO MPEACTaBUTENH
SIIUTHl PETHOHAILHOTO YPOBHSI 00JIaalOT CXOAHBIMH JIMYHOCTHBIMH
0COOCHHOCTSIMH U TTIOXOKUM HAOOpOM KOMITETEHLIUH.

JlaHHO€ TIpeanonoxKeHne ObUIO MONTBEPXKICHO B Pe3yJbTaTe Mpo-
BEZEHHOTO aBTOPOM HCCIIEIOBAHUA MPEACTABUTENECH MOTUTUYECKON 1
omsHec-onuthl . HoBocuOMpcka. MccnenoBanue npoBOAWIOCH B /1B
JTana: Ha MEepBOM 3Tane OblI MPOBEAEH ONMPOC Ha OCHOBE MATH(AK-
TOPHOTO TeCT-oNpocHHKa «bonpmas maTépka», Ha BTOPOM — TITyOUH-
HOE CTPYKTYpHUPOBAaHHOE MHTEPBHIO. BBIIO ompoiieHo naTHaaAuaTe py-
KOBOJHTENEH KPYNMHBIX OM3HEC-CTPYKTYp M ISTHAALATH PYKOBOOHUTE-
Jiel MOMUTUYECKUX M OOIIECTBEHHBIX OpPraHu3aluil 001acTHOTO U My-
HUIUIAJIBHOTO YPOBHSL.

B cTpyKType TUUHOCTH pecOHAEHTOB Hanboee SPKO BBIPayKEHEI
YepThl 3KCTPABEPCHHU, IPUBSI3aHHOCTH, CAMOKOHTPOJIS, CAEPKAaHHOCTH
M 9KCIPECCUBHOCTH, YTO COITIACOBBIBACTCS C BBHIBOAAMH 3apyOCKHBIX
ucclefoBaTenei.

AHanu3 OTBETOB NPE/ICTaBUTENEH PErHOHATIBHON 3IUTHI Ha BOMpPO-
Chl MHTEPBBbIO, OPUEHTHPOBAHHBIX HA BBIBICHHE METa-KOMIIETECHIMI
«KOMaHJ000pa30BaHUE», «BUICHUEY, «IPOPECCHOHATI3MY, «KOMMYHH-
KaTUBHBIC HABBIKM» U <JTUAEPCKHE KadecTBay (B TepmuHonoruu C. Tio6-
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ca u O. lUlynbua), mokasan BBICOKYIO CTETICHb MX BBIPa)KEHHOCTH. Tak,
oTBeyYasi Ha Bonpoc «Ha30BHUTE Tpr OCHOBHBIE YEPTHI CBOETO XapaKTepay,
PECHOHACHTHI YIIOMUHAIOT TaKHEe JIMYHOCTHBIE YEPTHI, KaK LeJIeyCTpeM-
neHHOCTh (10 pecrmoHIEHTOB), OTBETCTBEHHOCTH (5), criokoicTBue (5),
yBa)keHHe APYTHX (4), a Takke J0OpokenarensHocTh (4) (puc. 2).

ueneycrepmn.
yean. apyrux,_10 OTBETCTB.
crpemn. Beite.. g MEPHUHWMN,
6
HECTHOCTE cnpasean.
nobpomenar. OT3bIBUWE. I
YBACYEHHOCTE MAMKOCTE Ll
yBepeH. B cebe MECTKOCTh
ONTHMK3M YNPAMCTE.
KOHCEpBAT, NOPALOYH,
CNOKOWCTE.

Puc. 2. OcHOBHBIE UepTHI XapaKTepa MpeAcTaBUTeNIeH peruOHAIBHOMN IUTH

XapuIma
g
NAYH, BOCTHI. 6 YBEPEeHHOCTL B cebe
4
YBaH. K ARYIMM 2 A OTBETCTBEH. — GY3HEC
—NONMTHHA
ueneycTpem. k npodeccuon.
ONBIT roTOBH. NOMOYL

Puc. 3. ba3uc aBTopuTeTa pecloHACHTOB

OCHOBO#M CBOETO aBTOPUTETA PYKOBOIMTENN CUHTAIOT TAKHUE Uep-
ThI, KaK YBaXEHHE K JPYTUM, OTBETCTBEHHOCTH, MPOQPECCHOHATH3M,
xapusMa u ap. (puc. 3).
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KoMITOHEHTBI MeTa-KOMIETCHIIUN «KPEaTUBHOCTBY U «yIpaBie-
HUE U3MCHCHHSIMIY TPEJCTABUTEISIMU PETHOHATBHOHN AITUTHI yKa3aHbI
He ObUTH, B OTJIIMYUE OT OOIIEPOCCUICKOTO UCCIICAOBaHUS, B KOTOPOM
«TCHEPUPOBAHUE HOBBIX WJICH M CIHOCOOHOCTh K WX BOIUIOIICHHIO»
OBLITM Ha3BaHBI OOJBIIMHCTBOM PECIOHACHTOB [13].

CpaBHUTENBHBIA aHAIHU3 PE3YJABTaTOB MPOBEICHHOTO PETHOHAIb-
HOTO HCCJICJIOBAaHUSI C MEKYHAPOIHBIMU M HAIMOHAJHLHBIMU JAHHBI-
MU B II€JIOM TIOKa3bIBa€T YHHBEPCAIbHOCTh BBISIBICHHOTO Habopa
KOMITETCHIIMI MPEICTABUTENICH AITUTHI, C HEKOTOPBIMU PACXOXKICHHSI-
MU, OOYCJIOBICHHBIMH KaK SK30T€HHBIMU (DaKTOpaMu, TaK U CHEIU(H-
Ko (DOPMUPOBAHUS PErHOHANILHBIX JIHT.

Takum 00pa3oM, MOKHO CJIEJIaTh BBIBOJI O TOM, YTO aHAJIOTUYHO
yTBepxacHut0 [. MuHIOepra o TOM, 4YTO «mpuoOpeTeHue Hadbopa
KOMITETCHIIMI caMo 10 cebe He JIeslacT yHpaBJCHIIa KOMIIETCHTHBIM))
[8], HamuuKMe yKa3aHHBIX KOMIIETCHIUNA U META-KOMIIETCHIINM SIBIISET-
Csl HEJOCTATOYHBIM, HO OJIHUM W3 HEOOXOIUMBIX MPHU3HAKOB AJIATAp-
HOCTH — KaK Ha MHUPOBOM U HAI[MOHAJIBHOM, TaK U Ha PETMOHAILHOM
YPOBHSIX.
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P.H. Anoxun

HOJAEPKKA CO3JAHUSA
TEXHOJIOIT'MYECKOM MTH®PACTPYKTYPHI
JIJISI PASBUTHS HAHOTEXHOJIOT UA:
OIIBIT CIIA

B cTaTbe aHanusupylTCcsl MHULMATUBLI aMEePUKaHCKOro NpaBuUTeNbCTBa No
CO3[aHUNI0 TEXHOMOTNYECKOW UHMPACTPYKTYPbl ANS PasBUTUSI BLICOKUX TEXHO-
norui n obecneyeHnio JOCTyNa LUMPOKOTO Kpyra nornb3oBaTenen K yHUKanbHo-
My oGopyaoBaHuio.

The paper analyzes the initiatives of the U.S. government to create the
technological infrastructure for the development of high technology, and to
promote access of a wide range of users to the unique equipment.

Pa3Butne HaHOTEXHONOTHI 00OecreYnBaeTCsl HCIOIb30BaHHEM
YHHUKQJIBHOTO 00OpYZOBaHUs, YCTAHOBOK M WHCTPYMEHTOB, HEOOXO-
TUMBIX JUTSI CO3[aHUsI CTPYKTYP, YCTPOMCTB U CHCTEM HaHOPAa3MEPOB.
CIIO)XHOCTD U CTOUMOCTB TaKOTO O0OpPYAOBaHMSI B OOJBIITUHCTBE CITY-
YyaeB AENAlOT ero HEJOCTYMHBIM IJIsi OTACTBHBIX HCCIeNoBaTeie u
opranuzanuii. Co3manne TEXHOJIOTHISCKOH HHPPACTPYKTYpHI U 00ec-
TeYeHUe JO0CTyIa K Hell SBIAETCS OIHUM W3 HEOOXOOUMBIX YCIOBHU
pa3BUTHUS HAHOTEXHOJIOTHA.

B Teuenne mocnemnero necstunetust B CHIA Obim HakoIUIeH
OOJBIION OMBIT CTUMYIHPOBAHUS TEXHOJOTHYECKOTO Pa3BUTHAL
Hawnbonee MacmTabHON TOCYIapCTBEHHON IPOTPaMMOM, CBA3AHHON C
obecrieueHneM J0CTyIa KOMITaHWH, B TOM YHCJIE MaJIbIX U CPEIHUX, K
caMOl COBpPEMEHHOM TEXHOJOTHYECKOW HH(PPACTPYKTYpe, O€3yCIoB-
HO, Oblma (u octaércs), Harmonanerass HanorexHonmorndeckas Muu-
nuarrBa. OHA COCTOMT W3 IByX HaIpaBleHHUH — noanaepkka Hanorex-
HOJIOTHYECKUX IHEHTPOB W co3nanue HanoTexHonormueckor nH(ppa-
CTPYKTYPHOMU CETH.

HaunuonanbHasa HaHOTexHoJornuyeckasi cetb (HHC) — ato -
TETPUPOBAHHOE CETEBOE MApPTHEPCTBO Pa3IUYHBIX OpraHU3alul
(mpexxme Bcero 14 Bemymux HCCIIETOBATEILCKUX YHHBEPCHTETOR),
00BeIMHSIONIEE ITOb30BaTee CIeNHaATH3HPOBAHHOTO BBICOKOTEX-
HoJlormuHOTO OoOopymoBanus. HHC oOwmenwHsSIET MOIMIHOCTH, COOpPY-
JKEHUSI 1 000pyIOBaHNE B HAI[MOHAIBHYIO CETh M 00ECIeYnBaeT OT-
KPBITBIN TSI IIMPOKOTO KpyTra MOJIh30BaTeNel AOCTYI K reorpadude-
CKH pacupefeneéHHbIM 1ab0paTopHsIM, KaKaas n3 KOTOPBIX CIHelHai-
3UPYETCS B ONPEACIIEHHON HAyIHON M TEXHUIECKOW 00IacTH.
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Cerb OOeCrieUMBACT OTKPBITHIA JOCTYN MOJB30BATCISIM K IIPH-
MepHo 700 eMHUIIAM CHEIMATM3UPOBAHHOIO 000pyIOBaHus, obecre-
YUBAIOIIMX BBITIOJTHEHUE THICSIY mporeccoB. [lomHbIi mepeueHs 000-
pyIOBaHUSI M WHCTPYMEHTOB, CIICIU(UKAIMS, 001acTh MPUMEHEHUS,
MECTO PaCIONOKEHUS, MPUHAAJICKHOCTh, — JOCTymHO Ha caiite HHC,
a YCJIOBHUS TONyY4EHHUS JOCTylna K HEOOXOAMMOMY OOOPYIOBaHUIO,
TpeOOBaHU K 3asBHUTEINIO, TUIaTa 32 UCIOIB30BaHUE PA3MEIIAIOTCS Ha
caliTax opraHu3aIlii, KOTOPHIM 3TO O0OPYIOBAHUE MTPUHAJICKUT (3TO
B OCHOBHOM HCCIIEJIOBATEIbCKUE YHUBEPCUTETHI U HALIMOHATILHBIE UC-
clieIoBaTeNbekue Jlaboparopun). OTMETUM, YTO JAOCTYI K 3TOMY 000-
PYIOBaHUIO HE OIPaHUYCH 0 KPUTEPHSIM IPAXKIAHCTBA, 00pa30BaHus,
MeCTa KUTENbCTBA — PEeUICHUE MPUHUMACTCS HA OCHOBAHUM HAIUCaH-
HOI MOTEHIMAIBHBLIM IOJI30BATEIEM 3asIBKHU, IJIe¢ OH 0003HAYaeT Ka-
Koe 000pyIOBaHME U JUIS KaKuX Iienel emy Tpedyercs. Hyxnaromime-
cs B ycliyrax o0OOpy[IOBaHUS IUIATAT MOAPA3/ICICHUI0 YHUBEPCUTETA,
KOTOPOMY MPHUHAICKUT 000PYIOBaHUs, PUKCHPOBAHHYIO IIaTy. JTa
TIaTta ONpEACIIIeTCs BIaJeiblieM 00OpYyIOBaHMS B COOTBETCTBUHU C
TpeOOBaHUAMH YHHBEPCUTETa U HarnmoHabHOTO Hay4HOTO (DOoHaA.

Cpasy OTMETUM, YTO MOTEHIMANbHBIA MOJIB30BATENb MOXKET IIO-
JYYUTh TPAHTOBOC (PUHAHCUPOBAHUE I OIUIATHI HCIOJIb30BAHHS
o0opyIoBaHUsL.

B xauecTBe moka3zaresieil yCHeIIHOCTH JesiTeIbLHOCTH ceTH [1]
MCTIOIH30BAIINCH CIEAYIOIINE TTOKa3aTe .

* bomee 300 MaybIX KOMITAaHUH Ka)KIBIA TOJ| TIOIB3YIOTCS 000py-
JIOBAaHUEM HAITMOHAJILHON HAHOTEXHOJIOTHIECKOW WHMPACTPYKTYpHOM
CeTH.

* 3a Bpems cymectBoBanust HHC, 6bu10 coznano moutn 50 xomra-
HUIA Ha OCHOBE TEXHOJIOTWH, pazpaboTaHHbIX Ha o0opymoBannn HHC.

* bonmee 100 xommaHuii B HacTOAIIEEe BPeMsl UCIIOIB3YIOT pecyp-
cel ceTH, u Oonee 30 KOMITaHW MCTIONB3YIOT PECYPCHI CETU AJIS CO-
3/IaHUS POTOTUTIOB U €IMHUYHOTO IPOU3BOACTBA.

B 2010-2011 rr. 8 CIIIA OBLIO BBIIOJIHEHO HECKOIBKO UCCIIENO-
BaHHU HAIMOHAIBHOW KOHKYPEHTOCIIOCOOHOCTH, ONHUM W3 PE3yibTa-
TOB KOTOPBIX OBUIO TMpH3HAHUE HEOOXOIUMOCTH TOCYIapCTBEHHON
MOJIEP>)KKH  BBICOKOTEXHOJIIOTHYHOM mpoMbinuieHHocTH. «CIIA 3a-
CITy’)KEHHO SIBISUIMCH U SBJSIFOTCS II00AJBHBIM JIMAEPOM B UCCIIEIOBA-
HUSIX W OTKPBITHAX. DTU JOCTIKEHHS 0OeCHedeHbl HAIIMMH BBIAAIO-
IIMMHCA HCCIEN0BaTEeIbCKUMHY YHUBEPCUTETAMU W HAallMOHAJIBHBIMU
naboparopusiMu. OnHAKO MHOTHE W3 HAIIUX HAyYHBIX OTKPBITHHA
HE NpUBENH K TPOM3BOACTBY aMepHKaHCKHX ToBapoB» [2]. Cpenn
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NPOAYKTOB, H300PETEHHBIX B AMEpHUKE, HO MPOU3BOAMMBIX TIE-TO B
JIPYTHUX MECTaX OTMEYAIOTCS e-pUAEPHI, TEIEBU30PHI C INIOCKUM dKpa-
HOM, TOJYIPOBOIHUKOBBIE MPHOOPHI M HOHHO-TUTHEBBIE OaTapew.
MHorue u3 3Tux ToBapoB npousBoasaTcsa B Kutae, Kopee u TaiiBane (a
MOHHO-UTHEBBIE OaTapen — B HoBocubupcke!!!), roe mpaBuTenscTBa
MIPOIOJIKAIOT OKa3bIBaTh 3HAYMTEIBHYIO TIOMOIIB B MPOLIECCE PAHHETO
OCBOEHHS TEXHOJIOTUH, ITPOU3BOJCTBA U KOMMEPLHATIU3ALIH.

MHOXeCTBO TEXHOJIOTUI He OBbUI0 KOMMEPLUATM3UPOBAHO, TAK KaK
YaCTHBIM CEKTOP, M TIPEXKIIE BCETO Majble M cperHue GPUpMbl, 0OBIYHO HE
MMEIOT HEOOXOIMMBIX TEXHUUECKUX PECYPCOB M HE MOT'YT OCYILIECTBIISITh
3HAUNTENbHBIE MHBECTULIMU B HOBBIE TEXHOJIOTMH. PHUCKOBaHHBIN NEeproA
pa3BuTHs OH3HECa MEKIY MCCIEIOBAHMEM M MPOU3BOJCTBOM — 3TO «JIO-
JIMHA CMEPTU» MAJIbIX MHHOBAIIMOHHBIX KOMIIAHUM.

B despane 2012 . B CIIA ObuT pa3paboTaH CTpaTeTHUECKHIA
[UIAH 10 TOAEPKKE BBICOKOTEXHONOIMYECKNX mpom3BoacTs' [3].
WNunmmartvBa mo monaepKke HayKOEMKHX IPOM3BOACTB OOBETUHSET
00JIBIIIOE KOJMYECTBO YIACTHUKOB — IPABUTEIBCTBEHHBIX areHTCTB U
KOMHUTETOB, ¥ HalpaBlIeHa Ha JOCTH)KCHHE HECKOJBKHUX B3aUMOCBS-
3aHHBIX LIEJICH:

1) yBenTMYNTh WHBECTUIIMH B pa3pabOTKy MEPEeNOBBIX IPOMBIIII-
JICHHBIX TEXHOJIOTHH, OCOOCHHO IJIsi MajblX M CPEIHHUX MPOU3BOA-
CTBEHHBIX TIPENNPHUATHH, 3a cdeT Oolee 3(PPEKTUBHOTO HCIIOIH30BA-
HUS (eneparbHBIX BO3MOXKHOCTEH W PECYpCOB, B TOM YHCIIE 3aKYyITOK
(hemepanbHBIMH ar€HTCTBAMH «IIPOPBIBHBIX» TIPOIYKTOB;

2) YBEJIMYHTD YUCIIO PAOOTHUKOB, 00JIaTAFOIIIMI HEOOXOIMMBIMH
JUTST HAYKOEMKHUX MTPOM3BOMICTB KBATM(UKAIIMEH M HABBIKAMU U yCKO-
PUTH PEaKIMIoO CHCTEMbI 00ydeHUs Ha KBalu(HUKaIlMOHHBIE TpeboBa-
HUS HAYKOEMKHUX TTPOU3BOJICTB;

3) co3math W TOAAEPKUBATh HAIIMOHANBHBIE W PETMOHAIBHBIC
TOCYAapCTBEHHO-YACTHBIE MAPTHEPCTBA MEXIY MPABUTEIHCTBOM, OM3-
HECOM U HCCIIeI0BATEIhCKIM COOOIIECTBOM;

! B xauecrBe mepeioOBOrO MM BBICOKOTEXHOJOTMYHOIO IpOM3BOACTBA (Ad-
vanced manufacturing) onpenensroTcs CIeayIoNe BBl e TeTbHOCTH:

1) 3aBuCSImIME OT UCHONB30BAHMS HHPOPMAINH, aBTOMAaTH3aIMH, IPOTPAMMHOTO
obecrneyeH s, KOMITBIOTEPOB, CETEBBIX B3aUMOCHCTBUI 1//Mian

2) UCHIONB3YIONINE HOBBIE MaTepHaidbl U HOBBIE BO3MOXHOCTH, CO3/aBacMble
(bu3nuecKuMH 1 OHOJIOTMYECKMMH HayKaMH, HallpUMep, HAHOTEXHOJIOTHAMH, XUMHEH
n O6uonorueil. OHM BKIIOYAIOT HOBBIE CIIOCOOBI MPOU3BOJICTBA Y)KE€ CYIIECTBYIOIIUX
HNPOJYKTOB M TIPOM3BOACTBO HOBBIX HPOIYKTOB, BO3ZHMKAIOIIMX HAa OCHOBE HOBBIX
MEPEIOBbIX TEXHOJIOTHH.
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4) onTUMH3MPOBaTh (eaepasibHble MHBECTHLUH B IIEPEIOBOC
MPOM3BOACTBO 3a CUET co3MaHMsI NOPT(eNs HHBECTUINH U KOOpIUHA-
LMY UHBECTULUH OTACIBHBIX areHTCTB;

5) yBenn4uTh O0IIME HAMOHAJIBHBIE TOCYIapCTBEHHBIE M YacT-
HbIC MHBECTHLIUU B MCCIIEIOBaHMS U pa3pabOTKU B 00aCTH HAYKOEM-
KHMX TPOU3BOCTB.

Pa3Butne nHppacTpyKTypsl KOJUIEKTUBHOTO JOCTYIIa pacCMaTpu-
BaeTCs KaK Ba)KHEHIee HalpaBlIEHWE BOBIEUEHHUS MAlbIX U CPETHHX
KOMIIAHUM B HAyKOEMKOE ITPOM3BOJCTBO. BOJBIIMHCTBO MallbIX U
CpPEeMHMX TPEANPHUATHN HUCIBITHIBAIOT TPyMHOCTH: (1) B TIOWCKe HEO0O-
XOAWMBIX IS TIPOM3BONICTBA PECYPCOB; (2) B MOMYyYEHUH NOCTyNa K
TaKUM pecypcam, €l UX yIaETcsl HalTHu.

Jnst pacmpenwst JOCTyIa MabIX H CPEIHUX KOMIIAHUN K COBpe-
MEHHOW TPOU3BOACTBEHHONW HWH(]PACTPYKTYpe MpeAararoTcs ciemry-
FOIIIe MHCTPYMEHTHI.

1. Co3manme cetn MHcTuTyTOB Ilpom3BomcTBeHHBIX MHHOBaIN
(Manufacturing Innovation Institutes) ansi mpeomoneHusi paspbiBa
Mexny (yHIAMEHTAJIbHBIMH FWCCIEIOBAHUSIMA W IIPOWU3BOJICTBOM M
YAYYIIEHUS] B3aNMOICUCTBUN MEXAY MPOMBIIUIEHHOCTHIO W MCCIIENO-
BaTeNIbCKAM CEKTOPOM, a TakXe JUIsi KOOPAWHAINA AesTeTbHOCTH
HaI[MOHAIBHBIX J1a00paTopuii.

2. Co3maame HammonanwsHoro Iloprama Ilepemosoro IlpowmsBon-
ctBa (National Advanced Manufacturing Portal).

ITepconan MucturyroB IlponsBoacreeHHbix WHHOBanuil 1071-
3K€H COCTOSITh W3 MPEACTABUTENCH HCCIENAOBATENIbCKUX U MPOU3BOI-
CTBCHHBIX MaJIbIX KOMITAHUH, TIPU 3TOM HH(PPACTPYKTYpa U IKCICPTH-
3a JIOJDKHBI OBITh JIOCTYITHBI JIsi KOMITAHUH JTF0O0TO pa3mepa.

Kaxnprit UHCTUTYT HOJKEH:

® CIICIMAIN3UPOBATECS B 00JIACTH MEPCIICKTUBHON BO3SHHUKAIOIICH
TEXHOJIOTHUU;

® CO3/1aBaThCs KOHCOPIIMYMOM M3 MPOU3BOACTBEHHBIX KOMIIAHUMN
(He MEHee JBYX KOMITAHWIN) M YHUBEPCUTETA WJIM HAIMOHAIBHOH Ja-
Ooparopuu. HoBble Win yxe CYIIECTBYIOIIUE MAPTHEPCTBA MOTYT 00-
PaTUTHCS 33 MPABUTEILCTBCHHBIM COQMHAHCUPOBAHUEM [Tl CO3aHHUS
WucTutyTa ¢ yyactueM OByX WK 0oJiee KPYIHBIX KOMIIAHUM, CPETHE-
ro ¥ Majoro Ou3Heca, W, 10 KpaliHel Mepe, OJHOTO BEIYIIETro Ucciie-
JIOBATEIbCKOTO YHUBEPCUTETA, IPU aKTUBHOM YYACTHUU PETHOHATBHBIX
YHUBEPCHUTETOB;

® [OJIy4aTh MOMJEPKKY OT Ou3Heca B mporopiuu 1 : 1 k npaBu-
TEIHLCTBEHHOMN MOANEPIKKE;
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e ynpapnsaThcss COBETOM TUPEKTOPOB, B KOTOPBIA BXOIAT MpPEa-
CTaBUTENIM OW3HECA, YHUBEPCUTETOB U MPABUTEIBCTBEHHBIX OPraHU-
3a1uil, noaaepkuBaroux MHCTUTYT;

® TI0JTy4aTh MOJICPKKY B BUJIC CMEIIIAHHOTO (PMHAHCUPOBAHUS OT
Ou3HECa, YHUBEPCUTETOB U MPABUTEILCTBA ((heAepaTIEHOTO WU IIITa-
Ta), IPU 3TOM TPABUTEIILCTBEHHAS MTOACPKKA TAPAHTUPYETCS MUHH-
MyM Ha 5 JIET ¢ BO3MOXKHOCTBIO npojyieHus 10 10 nert;

® CO3/1aBaTh pacnpeaeaEHHbIe PETHOHATbHBIC LICHTPHI MOAIECPKKU
MPOU3BOJCTBA JJI MOMOIIN MallbIM MPEANPUATUIM, 3aUHTEPECOBAH-
HBIX B OCBOCHHHU HOBBIX TE€XHOJIOTHH;

® MPEIOCTABIISITh B KOJUIGKTUBHOE TMOJB30BAHUE HHPPACTPYKTYPY
JUTSL TEXHOJIOTHYECKOTO Pa3BUTHS M CITYKUTh «00BbeIMHEHHOH 1abopa-
TOpUE» JJIsT YHUBEPCUTETOB U OHM3HECA 3a CUET pacIIMPEeHUs JOCTyIa
CYIIECTBYIOIMM KOMIAHUSAM U CTapTamnaMm K UCCICIOBAaHUSAM, CTYICH-
TaM, CTHIICHJUSIM, BO3MOXXHOCTSM Pa3BUTHs MEpPCOHama, TpaHchepy
TEXHOJIOTUN U KOMMEpIUAIU3aIUH;

e o0ecreurBaTh pa3HOOOpPa3HbIC yCIyru OU3HECY, TaKUue Kak pas-
paboTKa, IPOCKTHPOBAHUE, IIU(PPOBOE MPOU3BOACTBO, YCIYTH HPOTO-
TUMTUPOBAHUS U TECTUPOBAHUS, O0yUCHUE TICPCOHANIA.

B kadecTBe 30H TEXHOJOTHIECKUX MIPUOPUTETOB NIPpECaIararoTCA:

néeKue cmpykKmypuvl: KOMIIO3UTBI, THTAH W JIPYTHE MaTepHaibl C
HIMPOKUM TIOJIEM NMPUMEHEHUSI B aBHAIUM M KOCMOHABTHUKE, aBTOMO-
OMIECTPOCHUN U B 0OOPOHHBIX OTPACTIAX;

npouzsoo0Ccmeo 0is.  «2UOKOUY I1eKMPOHUKU — DIICKTPOHHBIC
YCTPOMCTBA HA THOKUX TIOJIOKKAX UMEIOT MHOXKECTBO TPUIOKESHUH —
360-rpagycHblii 0030p OOBEKTHBA, CEHCOPHI, METUIIMHCKIE MOHHTO-
Pbl, JNMEKTPUUECKUE COSTUHEHUS U TIP. ;

yugpposoe npoussodcmeo. IlepenoBrie TEXHOIOTMH MOAEIUPOBA-
HUSL U HMMUTAIUU TIO3BOJSIOT IMPOU3BOIUTENISIM HACTOJIBKO TOYHO
MPEJCTaBUTh MPOAYKT M CUCTEMY €ro NpOU3BOJCTBA, YTO Oojee He
TpeOyeTcs cO3/1aBaTh JOPOrOCTOAIINE (PU3NICCKUE MAKETHI MTpejyiara-
€MBIX HOBBIX TIPOIIYKTOB, MPOIECCOB U 000PYIOBaHMUSI, YTO IMO3BOJISCT
PE3KO COKpAaTHTh 3aTPaThl U BPEeMsl BHIBOJA HOBOTO MPOJYKTA HA PbI-
HOK. K coxalleHuto, Malibie U CpeHHE KOMIIAHWU He 00JiajaoT 000-
PpyIOBaHUEM, TO3BOJISIONIUM BBITIOJIHATh TAKOE MojenupoBanue. WH-
CTUTYT IIU(PPOBOTO MPOU3BOJICTBA MOXKET OBITH CO3/[aH B KAUECTBE ITH-
notHOro MHCTHTYTa TPOrpaMMBL.
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Komurer IIporpaMmMbl pekoMeHAyeT co3Aath 1o 5 takux MHCTH-
TyTOB. Jlanee co3maBaTh MO 5 MHCTUTYTOB KaXKIBIA IO U MOIYYUTh
30 peiicTByromux MHCTUTYTOB B pa3HBIX TEXHOJOTHYECKHUX OOJIACTSIX
yepe3s 6 JeT.

®dunancupoBanne MHCTUTYTOB

WMHCTUTYTBI CyKaT KaTaju3aTopoM JIOJTOCPOYHBIX YaCTHO-
TOCYIApCTBCHHBIX MAPTHEPCTB, MOITOMY UM TPEOyeTCs J0NTOCpOoYHast
NpaBUTEILCTBEHHAS TOAAepkKKa. [loepiKKka YaCTHOTO CEKTopa, CO-
CTOSIIIAS U3 YWICHCKUX B3HOCOB, OIIIATHI KOHTPAKTHBIX MPOCKTOB, JIO-
XOJIOB OT KOMMEPIIMATH3AIlHH, TODKHA COCTABNIATh MPUMEPHO TPETh
oT 0011ero romoBoro OromkeTa MHCTUTYTA HA CTaauM 3pEIOCTU. DTH
JIOXOZIBI JIOJDKHBI JIOTIONHATHCS TaKo# ke cymmoi u3 ¢oumoB dene-
panbHOro TpaBuTenbcTBa. OcTaBmiascs dYacTh (PUHAHCHPOBAHUS
JIOJDKHA TIOKPBIBAThCS (DOHIAMH IITaTa, YHHBEPCHTETA W JPYTHMHU
KOHKYPCHBIMH TpaHTamMu. Ha ctannu co3nanus u 3amycka THCTUTYTOB
denepanbHOE MPABUTEILCTBO MOXKET OOCCreunMBaTh Ooyee 3HAYM-
TENBHYIO YacTh (PUHAHCUPOBAHUS.

CtpykTypa ormiatel 4ieHcTBa B MHCTUTYyTax MOKHA OMpese-
nstbest ero CoBeTOM JTUPEKTOPOB. UsieHCkHEe B3HOCH ¥ (heaepaibHas
MOAEPKKA JIOJDKHBI HCIIOAb30BAThCSA JIJIS MOJICPIKKH HCCIIe0Ba-
TEJNIbCKUX MPOCKTOB, MPEACTABISIONIMX 00IIHe UHTEepechl. MHTemIeK-
TyanbHas COOCTBEHHOCTh, BO3HHMKAIOIIAS B PE3YJLTATEC BBITOIHCHUS
TAKOTO pojia MPOEKTOB, JOHKHA MPUHAICKATH YICHAM MapTHEPCTBA
Ha OCHOB€ 0011eil COOCTBEHHOCTH.

Oyenka 3¢gpexmusnocmu  Odesmenvhocmu VHCTUTYTa TOJDKHA
MPOBOJUTHCS. Ha PEryJISIPHOM OCHOBE HE3aBUCHUMBIMU DKCIEPTAMH.
Kputepun oneHku ycTaHaBIMBAIOTCS CETEBOM OpraHu3alueid U MOTyT
BKITIOYATh KOJUYECTBO CO3JAHHBIX W300PETCHUH M JIPYTUX OOBEKTOB
WHTCJUICKTYIbHOW COOCTBEHHOCTH, JIMIIEH3UH, YHCIIO KOMIIaHUH-
CTapTaIloB, YMCIIO KOMITaHUH (B OCOOCHHOCTH, MAJIBIX U CPEIIHUX), KO-
TOPBIM ObLTA OKa3zaHa TMOJJCPKKA, U YPOBCHH YJIOBICTBOPESHHOCTH
kommanuii. KpoMe exxerogHoro otué€ra, TOTOBUTCS 000OIICHHBIH OTYET
3a Tpu roja. [locne aHanuza 3-meTHero oT4éra, MOXeT ObITh PEKOMEH-
JIOBaHO TPOJIOJDKEHUE (DMHAHCUPOBAHUS €IIE HA S5 JIST WK MOXKET OBbITh
PEKOMEHIOBAaHO NpeKpaiieHre (MHAHCUPOBAHUS 4Yepe3 2 Toja B Ciy-
Yae HEraTHBHOW OIICHKU ero jaestenbHocTH. JItoOort MHCTUTYT MOXKeT
o0OpamiaThcs 3a MPaBUTEIILCTBEHHOW MOJIEPIKKOM Kaxabie 10 set, ecnu
OH TIIEPEXOIUT B 00JIACTh HOBOM MPUOPUTETHOMN TEXHOJIOTHH.
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B mapre 2012 r. Ilpesunent CHIA npeanoxuin BBIIEIUTH B IOCy-
nmapcTBeHHOM Oroypkere 2013 T, 1 Mpa O, MHBECTHIINE HA CO3/[aHUE
HaumonansHoii cetr mpomeiieHHbix uHHOBanmi (National Network for
Manufacturing Innovation), xoTopas cocTouT U3 15 HHCTUTYTOB, Kax-
JBIA U3 KOTOPBIX BBICTYIAET B KQUECTBE IIEHTPA, CTUMYJIUPYIOILETO POCT
KOHKYPEHTOCTIOCOOHOCTH aMEPUKAHCKHX MPEANPUATHNA. ITH HHCTUTYTHI
JOJDKHBI COEIUHUTH KPYIHBIE KOMITAHUH, Majlble U CPEJHUE KOMIIAHWH,
WCCIIC/IOBATENIbCKUE OPraHu3ald W YHHBEPCUTETHI, (elepaibHble
areHTCTBA W areHTCTBA OTIENBbHBIX MITATOB /I YCKOPEHUS MHHOBAILIMN
3a CYET MHBECTHIMI B KIIIOUEBBIE IPOMBIIUICHHBIE TEXHOJIOTUH C ILIHPO-
KUM CHEKTpoM NpuMeHeHus1. [Ipe3nneHT o0bsBuII, 4To AIMUHHUCTPALHS
WHBECTHPYET 45 MIH JOJUL. B CYILECTBYIOUIME PECYPCHl B CO3/1aHME
NHJIOTHOTO MHCTUTYTA TAKOTO THIIA.

Taxum o6pazom, CLLIA neMOHCTPUPYIOT WIKMPOKYIO MATUTPY pas-
JTUYHBIX (POPM MOAACPIKKH U CTUMYJIHPOBAHHS Pa3BUTUSI TEXHOJIOTH-
4yecKoil HH(PACTPYKTYphL. DTa MOJACPKKA OKa3bIBACTCS Pa3InNUHBIMU
rOCYIapCTBEHHBIMHU JI€TIapTaMEHTaMH M HETOCYJapCTBEHHBIMH Opra-
HU3ALMAMH, YaCTHBIMU (DOHIAMH TIO Pa3IMYHBIM HalpPaBICHUSM pa3-
BUTHA HayKd W TEXHHKH, Ha Pa3IMYHBIX YPOBHAX: (QelepanbHOM,
YPOBHE OTAEJbHBIX MITATOB, MyHUIUIAJIbHBIX YPOBHSIX. POPMBI U UH-
CTPYMEHTBI MOAJEPKKH, IOKa3aBIIME CBOIO 3(P(PEKTUBHOCTb, MOTYT
NPEACTABIATh OONBIIOW WHTEpec il pa3paboTKW MHHOBALMOHHOU
noJiuTuky B Poccun.

JlutrepaTtypa

1. Hoxaan Ilpesunenty CIIIA, npunoxkenue 2. KoJIeKTUBHO HCHOJb-
3yemasi HHppacTpyKTypa 1 o0opynoBanue, moiab 2012.
http://www.whitehouse.gov/sites/default/files/microsites/ostp/amp_final repo
rt annex 2 shared infrastructure and facilities july update.pdf mara 006-
paumenus 22.11.2012.

2. IlepenoBoe oOpabarsiBatomiee npousBoacTBo. oknan IIpesunenty
CLIA o nocTmxeHHH HalMOHAIBHON KOHKYPEHTOCIIOCOOHOCTH B IEPEIOBOM
npousBoacTee. 17 uronst 2012 r.
http://www.whitehouse.gov/sites/default/files/microsites/ostp/pcast_amp_stee
ring_committee report final july 17 2012.pdf JaTa oOpareHus
20.12.2012.

3. CTpaTernyeckmii TUlaH 1O CO3/aHMIO IIEPEJOBOTO IPOU3BOJCTBA
http://www.whitehouse.gov/sites/default/files/microsites/ostp/iam_advanced
manufacturing_strategicplan 2012.pdf nara obpamenns 20.12.2012.

315


http://www.whitehouse.gov/sites/default/files/microsites/ostp/amp_final_report_annex_2_shared_infrastructure_and_facilities_july_update.pdf
http://www.whitehouse.gov/sites/default/files/microsites/ostp/amp_final_report_annex_2_shared_infrastructure_and_facilities_july_update.pdf
http://www.whitehouse.gov/sites/default/files/microsites/ostp/pcast_amp_steering_committee_report_final_july_17_2012.pdf
http://www.whitehouse.gov/sites/default/files/microsites/ostp/pcast_amp_steering_committee_report_final_july_17_2012.pdf
http://www.whitehouse.gov/sites/default/files/microsites/ostp/iam_advancedmanufacturing_strategicplan_2012.pdf
http://www.whitehouse.gov/sites/default/files/microsites/ostp/iam_advancedmanufacturing_strategicplan_2012.pdf

A.B. Ca3zoHoB

BA3OBBLIE CTPATEI'MN 1 PUCK ITIOPT®EJIA
NMHHOBAIIMOHHLIX ITPOI'PAMM

B pabote mpencraBieH OAWH W3 BO3MOXKHBIX CHOCOOOB YHPABIATh PUCKOM YOBITOUYHOCTH
nopt¢ens HHBECTHIMOHHBIX IIPOTPaMM HPEATPUATHSL.

One of the possible ways of managing of risk of unprofitability of enterprise’s investment
programs portfolio is presented in the paper.

Kaxnoe npeanpusitue, peanusyromiee Ha0Op MHHOBALMOHHO-UHBECTHUIIMOHHBIX
IpOrpaMM, CTAJIKUBAETCS C MPOOJIEMON COracoBaHus NOPTQENs ITUX MPOrPaMM CO
cTparerueil. HecormacoBaHHOCTh CTpaTermu M MOPTQENs MPOEKTOB MOXKET
IPOSIBIISITHCS TIO-Pa3HOMY, HO B JIIOOOM Cilydae pe3ysIbTaThl TAKOTO MOJIOKEHUS el
MOTYyT 00J1a71aTh HEXKEJIATEIbHBIMU CBOMCTBAMM, B YACTHOCTH:

® pecypchbl KOMIAHUHM HCHOJIb3YIOTCS HEAPPEKTUBHO (HE B COOTBETCTBUU C UX
BO3MOXKHOM OT/Aauell), KaKUX-TO PECYpCOB MOXET HE XBaTaTh, KAKUE-TO MOTYT OBITh
B U30BITKE,

e OuaronpusaTHbIE (PaKTOPBI CpPellbl HE BCEra HCIONb3YIOTCS B MOJHOM Mepe, B
TO BpeMsl KaK 3alllUTa OT HEraTUBHBIX (DAKTOPOB MOXKET OBITH HETOCTATOYHOM,

® yCWIMSI KOMIIAHUM MOTYT HE TMPUHOCUTh CTPATETMYECKH 3HAYUMBIX
pE3yJbTATOB.

Bce »sT0 mnpuBOAMT K pUCKY YOBITOYHOCTH TOPT(HENasT HHBECTHUIIMOHHBIX
nporpamm npennpusatua. OJUH U3 BO3MOXHBIX CIOCOOOB YIpPaBJATh JaHHBIM
PUCKOM IIPUBEJIEH B JJAHHOU CTAThHE.

1. Puck yobITOYHOCTH MOPT(easi MPporpamMmm

Pacuet yObITOuHOCTH TIOpThens 6azupyercs: Ha IPUMEHEHUSI METO/a CLICHApUEB

K KaXJ0My NMpoeKkTy. OH OCHOBaH Ha CIEAYIOIIUX JOMYIICHUAX:

l. pOrpamMMBbl HE3aBUCHUMBI JIPYT OT JApyra, ux (PMHAHCOBBIE PE3YJbTAThI
HE3aBUCHMBI,
2. BEPOSITHOCTHU CLIEHAPUEB KAXKIO0N IPOTPAMMBI CHMMETPHUYHBI.

[Tpy »3THX AOMYLIEHUSAX, MPH MOJY4YEHHUU (I TpuMepa) TpEX 3HauEHUM
(brHaHCOBOTO pe3yabpTara (ONTUMHCTHYECKOTO, pPEaIMCTUYECKOTO,

HeCCI/IMI/ICTH“IeCKOFO) — BO3MOJKCH IIOACUYCT JUCIICPCHUN HAa OCHOBC B3BCHICHHOI'O I1I0
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BEPOSITHOCTSIM CPEHEr0 U BEPOSATHOCTEH ClieHapueB (Beca JIJIsl MpUuMepa B3sTh
u3 metoqa PERT):

R AR

AUCIICPCHUU OJIs1 HC3aBUCUMBIX IIPOrpaMM BO3MOKHO IIPOCYMMHPOBATH, U ITOJIYYUTH

Hanee

nucnepcuto noptdens. Ha ocHOBaHMM CTaHAAPTHOTO OTKJIOHEHUS U CPEAHEro
(dbuHaHCOBOTO pe3ynbTaTa MNOpPT(dEsss, BO3MOXKHO BBIYMCIUTH BEPXHIOIO OLEHKY
BEPOATHOCTH OTKJIOHEHHS (PUHAHCOBOTO pe3yJjbTaTa BEJIMYMHOW BBILIE, YEM CaM
(GUHAHCOBBIN pe3ynbTaT. DTO OLIEHKAa MOJy4YaeTcss B pe3yibTaTe MPUMEHEHUS

HepaBeHCTBa YeOnliieBa:

P(|X —pl 2 ko) < 7

rae k ciaeayer BhIOpaTh Kak pacdyeTHBINM (PUHAHCOBBINA pe3ysbTaT noptdens (cymma
B3BEILICHHBIX 0 CHEHApUAM (PMHAHCOBBIX PE3yJIbTAaTOB MIPOrPaMM), pa3AesieHHbIA Ha
CTaHIapTHOE OTKJIOHEHHE (KopeHb u3 aucnepcuu). [lockobKy BEpOSTHOCTU
CLEHApPHUEB Y HAC CUMMETPHUYHBI, Pa3/IEJIUB MOJYyUYEHHYIO OIIEHKY Ha 2, Mbl MOJYyYUM
BEJIMYMHY BEPOSITHOCTH YOBITKOB IO MOPT(EITIO.

JlanHasi BeMYMHA TOKAa3bIBA€T HAM OLIEHKY CBEpPXY ILIAHCOB MOPTQess CTaTh
yOBITOUHBIM. JIIs MUHUMHU3AIMU 3TOW BEJIMYMHBI JOCTATOYHO MPEANPUHSTH
CIIEYIOIINE NECUCTBUS.

1. [lepenpoexTupoBanueM AOOUTHCS TOTO, YTOOBI MPOrPaMMbl MMENU IO
CIICHapWsM MEHBIINN pa3dpoc B 3HaYeHMsIX. UeM HIKe cymMMapHas AUCIIEPCHS, TEM
HIDKE OIICHKA BEPOSTHOCTU YOBITKOB.

2. Yo6pars u3 moptdenss yObITOUHbIE TO BCeM (WM OOJBITUHCTBY)
CUEHapHusiM mnporpaMmbl. Yem Bbllle CpeAHH (DUHAHCOBBIA pe3yJbTaT, TEM HIXKE
OLICHKa BEPOSITHOCTH.

3. JloGaBuTh MPUOBLIEHBIX TporpamMMm B TopTdens. JlaHHas BenwdnHa
OIICHKH BEPOSATHOCTU TMajaeT B N pa3 mpu go0aBieHUH N OJUHAKOBBIX MPOEKTOB B
noptdenb, rae N — KOJTU4eCTBO MPOEKTOB.

2. Caa3b cTpareruii ¢ noprdgesieM NporpaMmm

JIns KpaTKOCTHM HA30BEM KAapTOW WHBECTUMLIMHI Iy3BIPHKOBYIO JuarpaMmmy, Ha
KOTOPOW MO BEpTUKaIM OTJIOXKEH (UHAHCOBBIA pe3yslbTaT MPOrpPaMMbl, IO
TOPU30HTAIM — WHBECTULMU IMPOrPaMMBbI, a pa3Mep My3bIpbKa — MOCTYIUICHUS OT

IPOTrPaMMBL.
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PaCCMOTpI/IM YCTBIPE 30HLI, I'A€ MOXCT HAXOAUTLCA IIporpaMMa Ha KapTe

1). Onm
COOTBETCTBYIOT Pa3IMYHBIM 3TallaM BXOJia Ha PBHIHOK MPOYyKTa (aHAIora MpoIyKTa),

UHBECTUIIMI TOopTdens, B ciIydae €clid OHa MpuObUIbHAA (puC.
Y 9TUM MOKa3aTeNIIM COOTBETCTBYIOT Pa3IMUHbIE BEPOSATHOCTU YOBITKOB. DTO MOYXKHO
MoKa3aTh, UCHOJB3Ys Ta0auIbl 1 u 2 u puc. 2. Tabi. 2 00bACHSAET yKa3aHHbIE HA PHC.
1 30HBI PHCKOB, W YCTaHABIMBACT COOTBETCTBUE MEXKIY >JKHU3HEHHBIM ITUKIIOM
OpPOAYKTa Ha pbIHKE BOOOILIE, U BO3MOXHBIM IOJIOXKEHHEM Iporpammsel (A
cootBeTcTBYeT ciydyaid 1, B — cnyuait 2, C — ciyuait 3 u D — cnyuaii 4) Ha kapte
MHBECTUIIUH.

Huskasn
., PuH. pesynbTar
ﬂ BEPOATHOCTb

@

e MHBecTumm,_

-

.- CpegHasn

@

ybbITKOB
BEPOATHOCTb

yObITKOB

BbicoKas
BEPOATHOCTb
ybbITKOB

Puc. 1. xapTa HHBECTUIMI ¢ IpUMEpPaMU IPOrpaMM

Tab6muna 1
CooTBeTcTBHE MEXKY BEPOATHOCTHIO YOBITKOB U IPYTUMU MOKa3aTEIIMU

Crrydaii ®uH. pe3yabTaT Hucniepcus Hucnepcust Huzkasa | UnBecTuumnu
BBICOKasi

IIporpamma 1 Huzkwit BepositHOCTB BepostHOCTB Bricokue
BBICOKAasI CpenHsis

IIporpamma 2 Bricokuii BepostHoCTh BepositHOCTh Bricokue
CpenHsis HU3Kast

IIporpamma 3 Bricokuit BepositHOCTB BepostHOCTB Huzkue
cpeaHss HHU3Kas

IIporpamma 4 Huzkuit BepostHoCTh BepositHOCTh Huzkue
BBICOKasi cpenHss
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®uH. pesynbTat
A

A: NHBectmumnmn B: Poct

C: 3penoctb

_\

D: Cnag,

\

v

Bpemsa
Puc. 2. ®a3pl )KU3HEHHOTO LIMKJIA IPOJYKTA HA PBIHKE
Tabmauma 2
B3anMoCBs3b )KHU3HEHHOTO MKJIA IPOJYKTA U TIOKa3aTeIeH MPOrpaMMbl
®aza Puck (mucnepcus) DUHAHCOBBIN BepostHOCTB
pe3ynbpTaT yOBITKOB
A: MuBecTuiun Bricokuii Huskuii Bricokas
B: Poct Huzknit Bricokwmii Cpenusis
C: 3penocts Huzkuii Bricoknii Huzkas
D: Croag Bricokuii Huskuit Cpenusis
JKW3HEHHBIM LMK DPOAYKTA, JIEKAIMUW B OCHOBE IIPOTPaMMBbI, MOXKET

IPOJJIEBAThCSA JIOMOJHUTEIIbHBIMU HMHBECTUIMSAMHU, Torjaa ¢asy crhajga CMEHSET
WHBECTULIMOHHAA (a3a,
(¢uHAHCOBBIN pe3ynbTar nocieanen ¢asel enie 6oinplie). Toraa, ¢ yuerom TOro, 4to
IPU OLICHKE MPOrpaMMbl HE YUYUTHIBAIOTCS Y>KE€ MOHECEHHbIE 3aTpathl, MPOrpaMma
MOKET CO BPEMEHEM JBUTAThCA HA KAPT€ MHBECTUIUNA «110 Mapmpyty» 1-2-3-4, 1-3-
4 win 1-4 (B 3aBUCUMOCTH OT KOHBIOHKTYpPHI). Takum oOpazoM, cOalaHCUPOBAHHOCTH
noptdens, WM K€ HAIMYUE M KOJMYECTBO MPOrpaMM B KaXJAOM M3 YEThIpEX

cektopoB (1, 2, 3 wiu 4) Ha KapTe WHBECTUIIUNA, OyJET 3aBUCETh OT BHIOPAHHOTO

JIOTTYCTUMOT'O YPOBHSI pUCKa YOBITOYHOCTH.
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YpoBeHb pHCKa YOBITOUHOCTH OMpEACNsAeT TO, KaKhe MPOrpaMMBbl JOJIKHBI
BOWTH B mopTdenb, a Kakue HE JIOJDKHBI, IPU OJIMHAKOBOM YPOBHE (DMHAHCOBOTO
pesynbrata. Ecmu paccmaTpuBath Tpu 0a30BBIX CTpaTteruul (POCT, COXpaHEHHeE,
Cy)XeHue Ou3Heca), IporpaMMbl B COBOKYITHOCTH JIOJDKHBI OBITh COaJaHCHPOBAHbBI —
TO €CTh COOTBETCTBOBATh TPEOOBAHUSAM CTPATETHUU IO PHUCKY, TOXOAY, W APYTHM,
BO3MOYKHO KQYECTBEHHO OIICHCHHBIM KPUTEPHSIM.

Ha ocHOBe mpHBEACHHBIX BBIIIE COOOpaXeHUU, BO3MOXKHO B mopTderne
paccTaBUTh AKIIEHTHI, TAKUM 00pa3oM, YTOOBI TMOJYyYUTHh MOPT(Esb, OTBEHAFOIIHIA

ctpateruu. COOTHOIIEHUE TPUBEICHO B Ta0JI. 3.

Tabauma 3
CooTHolIeHNEe MEXy cTpaTeruel u noprdenem
Crparerus WNuBecTrm OpueHTHp Oun. [Toptdens BepostHOCTE
pe3ynbTaT B yOBITKOB
Oymymem
Pocrta Pactyt HoBoe cocrtosinue, B | Beicokuii Otkaz oT | Bricokas wunu
KOTOPOM  OTIepaIuu nporpamMm 4, | cpemHss
BBICOKOPEHTA0ECIBHEI Oonpuie 1 u 2
Coxpanennst | Coxpansrorcst | Tekymiee coctossaue | ToT ke Otka3z ot 1, | Cpemssis win
6oxpie 2 1 3 | HU3KAs
CyxeHnust CHmxkarorcs HoBsoe  cocrosnue, | Kak  Bbmme, | Otkaz ot 1, | Cpeansis wiu
KaK MUHUMYM | TaK ¥ HUXKE 2, OombIie 3, | HU3KAs
OKYTIaeMOCTH 4

B Tabn. 3 B cronbue mopTdens MpUBEACHBI PEKOMEHAAIMU TI0 OTCEBY HIIU
NPUHATHIO TIporpamMM B nopTdens. M3 npuBeneHHON TaOIUIBI MOKHO OOHAPYKHUTh
MEXAy Oymymmm
yOBITOYHOCTH, TO €CTh W3 TaOJHUIBI CJIEIyeT, 4TO OyIyllhe YHCThIC JICHEKHBIC

MPOTUBOPEYUE (UHAHCOBBIM  pPE3yJIBTATOM U  PUCKOM
MOTOKM TPU CTpaTeruu pocTta Oojee pUCKOBaHHBI, a Cy)XeHHE Ou3Heca — MEHee
PUCKOBAaHHAS CTPATETHS C TOUYKH 3PCHHS BEPOSITHOCTH YOBITOUHOCTH.

3ak/lo4yeHue

JlanHblil oxo ObUI YCHEUIHO anpoOMpOBaH HA OJTHOM W3 MHHOBAIMOHHBIX
npennpusituii chpepsl Mapopmanmonnsix Texnonoruii. Tak, B pe3ynbrare aHanuza
noptdens mnOporpaMM CTaja OYEBHUJHA HECOIVIACOBAHHOCTh CTPATErMYECKUX
TpeboBaHuii K mopTdento u camoro moprdens. [IpuBeaeHHBIE METOA TMO3BOJIMII
OIPEAEIINTh, C OAHOM CTOPOHBI, HA KAKOM PUCK KOMIIAHUA JOJDKHA MOWTH JJISI TOTO
yTOOBI JOCTUTHYTH IOCTABJICHHBIX 3a/a4, U C JIPYrOd CTOPOHBI, OTPAHUYUB ITOT
pUCK, TO3BOJWI Tepepaborarh HauMeHee d(PGdEeKTUBHbIC MPOTpaMMbl (TaKuM

o0Opa3oM mepeBeis ux B pa3psin 3G PEKTUBHBIX).
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Cpeau OCHOBHBIX MpOOJEM JI@HHOTO METOJa MOXHO BBIIETUTh T€ JiBa
OTPAaHUYCHUS Ha CIEHApUU MpOorpamMM (XOTS OHHU BIIOJIHE OTBEYAIOT MPAKTUKE
npuMeHeHus: Mmetoja). WX BO3MOXHO OOONTH, OJHAKO CJIOKHOCTh pacyeToB
ycloxHsieTca. B ciywae, korjga clieHapuM OJMHAKOBBI JUIsl BCEX IPOEKTOB
(HampuMep, MaKpOIKOHOMUYECKOE COCTOSIHUE), IPUMEP pacyeTa MOKHO HaWTh B [1].
Pacuer Oa3upyercs Ha oOmnpeAesieHMH KoBapuauuu 1o (opMmyJie OIpeAesIeHUs
KOBapualliy, U HE COCTaBJISET OTHOCUTEIbHOU cioxkHocTH. Ha ocHOBe KoBapuanuu
K€ BO3MOXKHO TMOJICUUTATh JUCTIEPCHIO CyMMapHoro noptdens. B cioydae ke, korga
CIIEHApUU [l TIPOEKTOB HE SBISIOTCS OJWMHAKOBBIMHM, HEOOXOAMMO 3HATh
COBMECTHOE€ paclpe/iejIeHUEe BEPOSATHOCTEH JIJIsl CLICHAPUEB M3 KAXKJOTO MPOEKTa AJis
pacdera KoBapHaIuu. JTO MPEACTABISIET HAUOOJBIITYIO CII0KHOCTh Ha MPAKTHKE, TaK
KaK OIpeJeseHne d3TOro pachpeiesieHUuss HE MOXET ObITh MaTeMaTHYECKU
chopMyIHpoBaHO (TaKk HAIpPUMEp, €CJIU B3ATh BEPOSITHOCTH COBMECTHBIX JBYX
CIIEHAPHEB KaK TMPOU3BEACHHE — OTO OyJIeT O3HauaTh HE3aBUCHUMOCTh JTHX
CIIEHApHEB), U HA 3TU COBMECTHBIC BEPOSITHOCTH CYIIECTBYIOT ONpPEACICHHBIC
orpaHuueHusi (B CyMMe BCE OHHU JIOJKHBI JaBaTh €IUHUILY, & CYMMBI M0 OJHOMY
J1000My BBIOPAaHHOMY CIIEHAPUIO JOJDKHBI JIaBaTh BEPOSITHOCTH ATOTO CIICHAPHSA).
CoryiacHO 3TOMYy MOJXOJy, BO3MOKHO TMOJCYUTATh MAaTEeMAaTHYECKOE OKHUIAHHUE
NpOU3BEACHUS (PUHAHCOBBIX PE3YJIbTATOB, BBIUECTh U3 HEro MPOU3BEIICHUE
MaTEMaTUYECKUX OXHUJAHUNW (PUHAHCOBBIX PE3yJbTATOB, IOJYYUB TEM CaMbIM
KOBapHUAaLHUIO.

[IpuemsieMbIM € TOYKH 3pEHUS] TMPAKTUKHU YIPOIICHUEM MOXKET SBISATHCS
noaxon [2], B KOTOpOM TpeaJiaraeTcsi onpeaenenue kodhduirenta koppensuun (ot
MUHYC €IMHMIIbI JI0 €IMHUIIbI) HA OCHOBE YMO3AKJIIOUCHHUI O CTENIEHU B3aUMOCBSI3U
npoekToB. OHAKO, TaM K€ U YKa3bIBA€TCsl Ha OrPaHUYEHHOCTh MPUMEHEHUS ITOTO

MCTOJ4, B CBA3H C TCM, UTO 3TOT MCTO HE ABJIACTCA TOYHBIM.

JlutepaTtypa
1. EnnoBunikuii 1. ®uHaHCOBBIN MeHEKMEHT. —M.: «Pun rpynm», 2012 —
800 c.
2. Ban Xopn JIx. K. OcHoBbl ynpasnenus ¢punancamu. Ilep. ¢ anri. — M.:

«®uHaHCH ¥ cTtatuctukay, 2003. — 800 c.
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JI.B. IHHoabsanoJabckuii

OT PA3PYXU K CO3UJAHUIO
(UCTOPHA YCIIEIIHOI'O BAI'OHOCTPOUTEJIBHOT'O ITPOEKTA
B HOBOKY3HEILIKE)

3ajaya HACTOSIIETO HCCICIOBAHUS COCTOMT B TOM, 4YTOOBI, M3ydas TEHE3UC, KIIIOYCBHIC
3aKOHOMEPHOCTH SIBIICHHS, TP KOTOPOM CTaJl0 BO3MOXKHBIM IPEBpAIICHUE 32 KOPOTKUH CPOK Majo
KOMY HY)XKHOTO XO3siicTBa B COBpeMeHHOEe 3((EeKTUBHOE KOHKYPEHTOCIIOCOOHOE MpEeanpusiTHe,
BBISIBUTH €TI0 OCHOBHBIC TIPUYHHBI U UCTOKH.

Paper is based on the genesis and key features of the phenomenon of the fast transformation of
the unsuccessful entity to the modern effective competitive enterprise. The aim of the paper is to find
main reasons and foundations of this process.

1. IlpeasicTopusi MpoeKTa

B pamkax KOHLENUMH HHAYCTpUAIU3ALMU CTPAHbl NOJy4Yusa BTOPOE JbIXaHUE
pa3pabaThiBaeMasi C  JIOPEBOJIIOLIMOHHBIX BpEMEH UJAes CO3JaHHUsl  YTrOJbHO-
METAJTypTUYECKOT0 KOoMIUIekca Ha Ypane u B Cubupu, kotopas Oa3zupoBajiach Ha
HaJIMYMU KPYITHBIX MECTOPOXJIeHU yriisa B Ky3Henkom 6acceitHe 1 60raThiX KeJIe3HbIX
pyaax Ypana. Koonepanus, BbI3BaHHAs 3TUM CHHEPTHUs IMO3BOJIUIA CO3[aTh BTOPYIO
METAJTypTUYecKyl0 0a3y B JIONOJHEHHE K YK€ cyulecTBoBaBiued FOxkHOU. DTOT
3aMbIcesl W TpPHUBEJ B KOHEYHOM CUET€ K TOSIBJICHHUIO JIBYX TMIAHTOB COBETCKOMU
Metatypruu — Marautoropckoro u Kysnenkoro kom6unaroB (KMK). Ilpoekt KMK
paspabatbiBajic MpU aKTUBHOM YYacCTHM KPYIHBIX KOMIIAHUWA M COTEH CIIELUATHCTOB
u3 CIIA, ®pannuu u ['epmanun.

Ilo uucnennoctn nepcoHasia KMK Bxogun B mepByr AECATKY KpPYMHEHIIMX
MPOU3BOJICTB, €r0 ITAaT jJocturan moytd 10 Thic. YemoBek (0e3 BCIOMOTaTeIbHBIX
IPOU3BOJCTB U pyAHOU N100buM). B Teuenne coserckoro nepuoaa KMK ocraBaics
OJIHUM U3 (JIarMaHOB U TOPAOCThIO0 OTEYECTBEHHON YEPHOM METaJLTyprHUu.

W3BecTHbIE HEraTMBHBIE CUCTEMHbIE Ipoueccbl 90-X TroAoB, yXyJALIEHHE
BHEITHEAKOHOMUYECKON KOHBIOHKTYPbl B O3TOT MEPUOJA TPUBEIM K COCTOSIHUIO
OaHKpPOTCTBA MHOTHME KpYIHBbIE NPOMBIIUICHHbIE npeanpustuss Poccun. He sBuics
uckmouenueMm u KMK, koTopsiit 6611 akiimoHupoBa B 1992 r.

K xonmy 2001 roma crana OYEBHJAHOM HEBO3MOYKHOCTH  BBINOJHEHUSA
OpEeANpUATHEM O0053aTeNbCTB Iepe] KpeauTopaMu. EAMHCTBEHHBIM BBIXOJOM CTaJIO
BBegeHue B oTHomieHnn OAQO "KMK" npouenypbsl KOHKYpCHOTO MPOU3BOICTBA.

B pamMkax moAroToBKM K KOHKYPCHOMY MPOM3BOACTBY M B XOJI€ HEro ObLia
npousBeneHa cTpykTypHas peopranusauus KMK. Ha 6a3ze umymiectBa koMmOuHaTa
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CO3JIaHO JIEBATH JouepHuUx mnpeanpusatuii (Bce B (opme OOO), nwa 100 mporr.
npuHaIexKammx komoOmHaty. Ha stm mpemnpusituss mepeBenu okxosno 30  ThIC.
pabOTHUKOB KOMOWHATA, TO €CTh MPAKTUYECKU BECh KOJUIEKTUB, UM K€ IEpelaiud B
apeHly OCHOBHOE UMYILIECTBO U 000PYI0BaHUE.

Unes, nexamnasi B OCHOBaHHHM CTPYKTYPHBIX pedopm, OblIa TUMTUYHOU ISl TOTO
BpeMeHu. CBOOOJIHBIE OT JOJTOB KOHKYPEHTOCHOCOOHBIE JOYEpPHHUE MPEITPUSTHUS
CTAHOBATCSl MPUBJICKATEIbHBIMU JJIsI UHBECTOPOB, a noiru ocratorcsi y OAO KMK.
[Iponaxka nouepHUX NPEeANPUITUN OTHIO/Ib HE BhI3BAJIA A)KUOTAXKa HA PHIHKE.

K Hauany HyneBbix roaoB Poccusi ocraBanmach OJHUM U3 BEAYIIUX MHUPOBBIX
MPOU3BOJAUTENICN  METAJUIONPOAYKUIMM IS JKeJe3HbIX  jJopor.  OCHOBHBIMU
MPOU3BOAUTEISIMA  PEIBCOB  SIBIUIMCh  HUKHETAarunpCKWid  METAJUTYypPrU4YECKUU
koMOuHat (HTMK) u Ky3neukuit metamnypruyeckuii komOunat (KMK).

K cepenune 90-x rogoB KOMOMHAT MPOAOKAET OCTABATHCS 3aMETHOM (UTYpOH B
METAJUTYPTUYECKOM IPOCTPAHCTBE, BBIMYCKAET OKOJO 7% mpousBoaumoro B Poccun
yyryHa U 9% cranmu un npokata. K nHawanmy HyneBbix ronoB Ha OAOQO "KysHeuxwii
METAJLTypPrUYecKui KOMOMHAT" MNpUXOAUTCS OKoJIo 60 MPOIEHTOB POCCHUICKOTO
BBIITYCKa KEJIE3HOI0POKHBIX penbcoB U 100 nmpouentoB Tpampaiinbix. Ha KMK 3ansTO
Gosnee 33 ThIC. 4enoBeK. BMecTe ¢ TeM, TEXHONOIHMYECKOE OTCTABAHME KOMOMHATA
yCyryOJsiIoCh, MPOAYKIIUS CTAHOBUIJIACH BCE MEHEE KOHKYPEHTOCIIOCOOHOM Ha
OTEUYECTBEHHOM M MHPOBOM pBIHKE, IIOKa3aTellb PEHTA0CIbHOCTH MPOU3BOJCTBA
OMYCTHUJICS HUKE HYJIEBOU OTMETKHU.

Kak Mbl yxe BbIlIE OTMEUadd, PaJWKAIbHBIM BBIXOJIOM KAa3ajJoCh CO3/laHUE U
peanu3anus AeBATH «ao4dek». Bo Bropoi nosnosuHe 2003 r. qouepHuEe NpearpusTUs
kKoMOunHaTa B ocHOBHOM npuoOpeteHsl EBPA3 I'pynn u o0beIlMHEHBI B paMKax HOBOTO
akiimoHepHoro oobmectBa — «HOBOKy3HEIKMI MeTaTyprudyeckuif  KOMOWHAT
(HKMK)». C 1 utons 2011 r. 3ananno-Cubupckuii MeTamTypruyeckuii KOMOMHAT U
HKMK o6bequnenst B OAO «EBPA3 Oo0beaunennbii  3anmaaHo-CuOupckuii
METaJUTypru4eCcKril KOMOMHAT.

B 2010 ma KMK nuKkBHIMpOBAaHO NPOW3BOJACTBO YYT'yHa, JOMEHHBIE €YU

pa3ouparoT. 3aBepIiieHa OJ[Ha AT0Xa, Hadanach Apyras.

! dunancosas Poccus, 06.06.02
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2. Illar 3a marom

B nanmpHenmeM aHaau3upyeTCs 3BOJIOLKS B Pa3BUTHUU UCKIFOUUTEIIBHO OJHOW W3
opBimx jgouek KMK, a umenHo OOQO "3aBojg MO PEMOHTY METaUTyprHYE€CKOIo
obopynoBanus". HamomuuMm, yto Bnepsble Ha Toprax B 2003 r. mpu CTapTOBOU ILIEHE
Menee 60 muH. pyO. mokymareneld Ha 3aBoJ He Hanwioch. Ha 6a3e atoro OOmectBa 19
deppasis 2008 ocHoBano OAQO «HoBOKy3HEIKHII BaroHOCTPOUTEIBHBIA 3aBO/
(HKB3)».

3ajaya HACTOSIIIETO HCCIEAOBAHHUS COCTOMT B TOM, 4YTOOBI, M3ydash TI'€HE3HUC,
KJIFOUEBbIE 3aKOHOMEPHOCTH SIBJICHHUS, PU KOTOPOM CTaJI0 BO3MOXKHBIM MPEBpALICHUE
3a KOPOTKMH CpPOK Majo KOMY HY>KHOTO XO3SHCTBa B COBpEMEHHOE 3(P(EKTUBHOE
KOHKYPEHTOCTIOCOOHOE MPEANPUSITHE, BBISIBUTh €0 OCHOBHBIE MPUYUHBI M HCTOKH.
BakxHo npu 5TOM HE CMEIIMBATh PETPOCHIEKTUBHBIN B3IJISII U COBPEMEHHBIE OIICHKH.

bazoBeiil mpuHIKN, HEOOX0AUMOE yclioBUE 3(PHEKTUBHOTO POCTa U Pa3BUTHS, HA
KOTOPBIX CTPOMJIACh KOHIEIMIMS Pa3BUTHSL MPEANPUATHS, KaK U paHee, - TeCHas U
yCTOMYMBAsl CBA3b C JKEJIE3HOJAOPOKHBIM BEJIOMCTBOM, IIYTEBBIM XO3SMCTBOM,
oOecreunBaroIasi JOCTaTOYHO TapaHTUPOBAHHBIA CHPOC B 0003pHMMOM TMEPCIEKTHBE.
Opnako »Ta CcBs3b, uAymas oT ucropuu pasButus KMK, coBcem He 00s13aTenbHO
3aMBIKaeTCsl HAa HMCTOPUYECKH CIOXKUBIIMECS B cBoe Bpems ¢opmbl: metain KMK,
IIMPOKO HKCIOJIb30BABIIMICS MPU MPOU3BOJCTBE PENBC U PEIbCOBBIX KPEIJICHUN, HE
MOTPEOJISICST TIPU  MPOU3BOJICTBE TMOJBUXKHOTO COCTaBa. Mexay TeMm, B HOBOMU
MapKEeTUHIOBOM MapaurMe akIeHT CMEIIAeTcs KaK pa3 B CTOPOHY 3JEMEHTOB
MOJBMXHOTO COCTaBa, a MMEHHO, BaroHoB. B 3ToM cMeIciie cpopMyIHpOBaHHBIN
IIPUHLINI SIBJISIETCS. HOBBIM, MPENONPENEIUBIINM cTpareruto pazsutus HKB3.

[TocnencTBusi MaKpoOIKOHOMHUUYECKOU cuTyaluu 90-X rogoB He 0OOLLIM CTOPOHOU
KaK JUHAMUKY I1apKa NOJBH>KHOI'O COCTaBa JKEJIE3HOW JIOPOTH, B YACTHOCTH, BATOHHOTO
napka, Tak U €ro TeXHHYeCKoro coctosinug. Crpoc Ha BaroHsbl B ATOT MEPUOJ ObLI
3aMETHO MEHbIIE NpeaiokeHusd. [[ake Ha HAYaJIbHOM 3Tane BbIXOJA W3 CUCTEMHOIO
Kpusuca (B mepBoii nmonouHe 1999 roma) 610 BocTpeboBaHo Tobko 40 % BaroHoB.
XOTA B CWIIy CTPYKTYPHBIX JTHUCIPOIIOPIUHN YK€ TOT/AA, IO BBIPAKEHUIO CIIEIIUATUCTOB,
«OIIYIIAIACHY) HEXBATKa OTHAEJIbHBIX BHUJIOB - MOJYBaroHOB, BArOHOB - MUHEPAJIOBO30B
U LUCTEPH.

EcTtecTBEHHO, 4TO MOTPEOHOCTH B IMOMOJHEHUM IMApKa OTCYTCTBOBAJIA, MPHU TOM,
YTO BHIOBITHE IO €CTECTBEHHBIM MPUYMHAM HE MOTJIO HE MPOUCXOAUTH. B BaroHHom
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napke Poccuu k koniy 90-x rooB MoJyBaroHbl COCTAaBIsUIM 4yTh Oosblie 35%, Ha
KoTopble mnpuxoawioch 10 50 % Bcex rpy3onepeBo3oK. bompliyro yacTe mnapka
IIOJIyBarOHOB  COCTAaBJISJIM  YETBHIPEXOCHBIE IOJYBATOHBI JIFOKOBOW KOHCTPYKLIHH
Ypansckoro u  KprOKOBCKOrO  BaroHOCTPOUTENBHBIX  3aBOJOB. KOHCTpyKnHs
MOJlyBaroHa IMOCTOSHHO 3BOJIIOLMOHHO COBepIleHCTBOBanachk. He ciemyer 3a0bIBaTh,
0JIHAaKO, 4TO Oa3ucHasi KOHCTPYKTUBHAs CX€Ma 3THX MOJyBaroHoB Oblia pa3paboTaHa K
1928 roxy.’

K cepenune HyNeBbIX TOJIOB U3HOC I'PY30BbIX BaroHOB cocTaBuil 85,9% (cpennuii
Bo3pacT — 21 rop), mapka nojyBaroHoB jgocturaet 70%. 3HaUMTENIbHOE KOJIMYECTBO
00BEKTOB HWH(OPACTPYKTYpPhl W MOJBHXKHOTO COCTaBa HAXOJWJIOCh 3a TNpelneiaMu
HOPMATHBHOT'O CPOKA SKCILITyaTaLuH.

[IpyHIMOMATBHOE O3J0POBJIECHUE MAKPOIKOHOMUYECKOW CUTYyallUH B CTpPaHE C
KoHIIa 90-x TroAoB, CYIIECTBEHHOE YBEJIMYEHHUE MaclITaboOB IMEPEBO3KM TPy30B Ha
KEJIE3HOJOPOKHOM TPAHCIIOPTE MPUBEIH K 3aMETHOMY pPOCTY IUIATEKECHOCOOHOTO
CIIpoca Ha 3JIEMEHTHI OJIBUKHOTO COCTaBA. OTOoMy CIOCOOCTBOBaNIM, MMpaBla, U
WHCTUTYLIMOHAJIbHBIE U3MEHEHHUSI, CBSI3aHHBIE C BBIJICJICHUEM ONEpPaTOpCKOro OuzHeca
n3 cocrasa PXK/[, pa3BuTHeM KOHKYpEHIIMM B Cpe€Ie YacCTHBIX OIEPATOPOB H
JIM3UHTOBBIX KOMITAHUM.

B TeyeHue mepBOM TMOJOBUHBI HYJNEBBIX TOJOB MPOUCXOJWIM 3aMETHBIC
CTPYKTYpPHBIE€ CABUTH B BaroHHOM napke. [Ipupoct napka npou3omen HCKIFYUTEIBHO
3a CcYeT TmoyyBaroHoB. EjBa 1M HE aXHOTAXKHBIA CIOPOC HA TMOJYBaroHbI
COMPOBOXKJIAJICS, €CTECTBEHHO, POCTOM ILIeH. MHUpPOBOM KpHU3UC BPEMEHHO MpepBaj
YCTOMYMBYIO TEHAEHIMIO K POCTY LIEH, HO YK€ co BTOpod mnosioBuHbl 2009roma
cutyauus BbeIpoBHsnack. C sHBaps 2010 r. mo suBapp 2012 r. cpenHeB3BELICHHAs
CTOMMOCTB MOJTyBaroHa BBIPOCIa Gonee ueM Ha 65% (¢ 1,4 Mt 1o 2,3 muH py6.).* 1o
00CTOSITENECTBO MPH BCEX OCOOEHHOCTSAX COBPEMEHHON KOHBIOHKTYpPBHI (O YEM HHXKE)
JOTIOJIHUTENBHO CBUAETEIBCTBYET O BEPHOCTUM IPOTHO30B M PEIICHHM, CIEITaHHBIX
MenexmMenToM HKB3 Ha 6a3e qaHHBIX, OTHOCAIIMXCS K CEPEIMHE HYJIEBBIX FOJIOB.

MapkeTuHroBasi CTpaTterus 3aBOJa HE OTPAaHWYMBAJIACh OPUEHTALMEN TOJIBKO Ha
BEJIOMCTBO >KEJIE3HOJJOPOKHOTO TPaHCTIOPTA B 11e10M. OLIEHUBAIUCH TaKKe KOHKPETHAs

2 Bytkun M. T'. Kanaunatckas nuccepranus «KoMmIiekcHast olieHKa TEXHUYECKOTO COCTOSIHUSI TPY30BbIX BaroHoBy», 2000r.
3 CocrostHie 0cHOBHBIX (hOHI0B U MHBecTHIMH. http://www.raexpert.ru/researches/railway1/part3/
* PXI-TTapTrep.ru 27.03.12. ITomyBaroH — He pOCKOIIIb, a CPEACTBO NMEPEMEIIECHUS?
http://www.npktrans.ru/Doc.aspx?Catalogld=653&docld=14576
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CUTYaIlMsl B KEMEPOBCKOM PETHOHE - KPYMHEHIIeM rpy300TIpABUTENE YISl B CTPAHE U
CBSI3aHHBII C 3TUM MEPMaHEHTHBIN A€(PUIIUT OTyBaroHOB.

Ntak, coOCTBeHHbIE MapKeTHHTOBbIe 3amephbl MeHemkMmeHTa HKB3 3amonro no
2008 roma, anamutuueckue o63opel MIIC PO, BHUMXT, 'ocHUW u np. HayuyHo-
UCCJIEI0BATENbCKUX OpraHu3anuid, HamepeHus [IpaBuTenscTBa, KOHKPETHAS CUTyalus
c BbBO3oM yras u3 Kyszbacca — Bce 3TO BMeCTe B3STOE€ MPEIONPENETUIO0
crienmanuianuio HKB3 Ha npon3BoIcTBE MOJTYBArOHOB.

2008 rox cuuTaeTcsa MEPUOJOM, Ha KOTOPBIM MPUIIENCS MUK HM3JIOMOB JIUTHIX
JeTaell TeNeKEeK rPy30BbIX BaroHOB, CTABUIMX OMYOM COBPEMEHHOTO BarOHOCTPOEHUS
M DKCIUTyaTallMd TMOJIBMXKHOTO COCTaBa, KOrja mpoOsiemMa TEXHUYECKOTO COCTOSHUS
IPYy30BBIX BaroHoB Ha (¢GoHe nedunmrTa TOTPY30UYHBIX PECYpCOB MpuodOpena
HaNOONBIIYIO aKTyalIbHOCTh. ITepe)] BArOHOCTPOMTEIAMH BCTa/a 3371a4a MO CO3IAHMIO
COBPEMEHHBIX WHHOBAIIMOHHBIX BaroHOB, TO3BOJISIIOLIMX HE TOJBKO TIOBBICUTH
Harpy3Ky Ha ocCb, 00ecrne4yuTh OONbIIYI0 HaJEKHOCTh Ky30Ba, JIOKOB M 3alOpPHBIX
YCTPOMCTB, HO U MUHUMHU3UPOBATh OTKA3bl M PUCKHU aBAPUITHBIX CUTYaIIUM.

HKB3 mnocrtaBui niepes coboii Bechma aMOUIIMO3HBIEC 1ieid. B pa3paboTaHHOM B
koHie 2007 roma-nayaine 2008r. Ou3HEC IUTaHE MPENONArajoch 3a KOPOTKUH CPOK
MOJIYYUTh «CTaTyC BTOPOTrO IO BEJIMYMHE MPEANpPUATHS BaroHocTpoeHus B Cudbupm».
Ha HKB3 3a odenr kopoTkuii mepuoj Oblla mpoBeAeHa Oojbinas padora 10
TEXHUYECKOMY TEPEBOOPYKEHUIO M MOJEPHHM3alMs MPOU3BOJACTBA. Yke B Mae 2008
roja ObLI BBIMYLIEH NEPBbI BaroH, a 27 HOsOpa ObUI MONy4YeH cepTUHUKAT Ha
M3TOTOBJICHUE YCTAHOBOYHOW CEpUU MOJyBaroHoB Mojenu 12-9085 B konmuectse 5000
mtyK. [lo xonma 2008 roga O6b110 BhIMyIeHO 0koJi0 100 moayBaroHoB, 3aBOJI YCHEIIHO
npoiesn cepTu(PUKAIMOHHBIA ayJUT CUCTEMbI MEHEIP)KMEHTA Ka4eCTBA HA COOTBETCTBUE

TpeboBaHusIM MexayHapoaHoro ctanaapra [SO 9001:2008.

> Toxosxe, 4To mpoGlieMa He CTana MeHee akTyanbHOi. 12 suBaps 2013 rox B CronsHckoM paitone MpkyTckoit o6macTu
Ha Tpanccubupckoit Marucrtpamu Boctouno-CuOnpckod jkesie3HOH JOpOTH COLUTM C PEJIbCOB 22 BaroHa C YIJeM C
TParn4ecKUMH OCIeICTBUAMH . [IprunHON cxo/a moesnia crai u3joM OOKOBOH paMbl TEJIEKKH OTHOTO U3 BarOHOB.
http://www.interfax.ru/society/txt.asp?id=284802
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Taomnuma 1

JAuHaMHKa BBINYCKA NOABHKHOIO cOCTaBa o npeanpusatusm B 2005 — 2011 rr.

Ilpennpusitue

Crtpana

2005

2006

2007

2008

2009

2010

2011

OAO «HIIK
«YpaliBaroHzaBo1»

Poccus

17041

15495

17258

19783

9208

19528

25385

OAO «A3zoBmar»

VYkpauna

8142

8462

9854

9306

5531

12318

16429

OAO «KprokoBckuii
BaroHOCTPOUTEIILHBI
H 3aBOI»

Ykpauna

6144

4349

7649

6407

3016

9103

10652

OAO «AnraiiBaromn»

Poccus

6547

7387

7939

7202

3855

7628

6377

Kysbacckas
BaroHOCTPOUTEIIbHAS
KOMITaHus, (prira
OAO «AnraiiBaron»

Poccus

525

1390

OAO
«JlHenmpoBaroHmar

Ykpauna

3558

2635

3148

3219

880

4637

6986

OAO
«CraxaHOBCKHUI
BaroHOCTPOUTEIHHBI
H 3aBOI»

Ykpauna

1045

2158

5555

5509

1584

7334

6703

OAO «Py3xummani»

Poccus

4955

4491

5472

5152

5180

8647

5924

3A0
«ITpomTtpakTop-
Baromn»

Poccus

1075

1398

1909

1851

5047

OAO «3aBon
METaJUIOKOHCTPYKITH
i» (r.OHresnnc)

Poccus

427

1036

1705

2078

1266

2697

4960

3A0 «YK
«bpsuckuit
MalIMHOCTPOUTENbH
BIH 3aBOII»

Poccus

1614

1955

2102

2392

492

2347

2994

OAO
«HoBoky3Henkui
BArOHOCTPOHUTEJ/Ib
HBIH 3aBO»

Poccus

100

371

1721

2899

o0
«ITommacustHCKMIA
BaroHOCTPOUTEIHHBI
H 3aBOI»

Ykpauna

927

357

50

1280

2130

OAO «/luzenbHbIN
3aBon» (r.Kpuoit
Por)

Ykpauna

40

120

725

95

985

2025

I'TI «Ykpeneusaron»

YkpauHa

91

486

1388

1422

1051

1800

C3A0
«MoruneBcKum
BaroHOCTPOUTEIbHbI
H 3aBOI»

Benopyccu
s

206

467

354

353

482

1040

1545

OAO
«ApMaBupCKuUil
3aBOJ] TSAXKEIOro
MAaIIMHOCTPOSHUS»

Poccus

206

604

838

1100

456

1116

1480

OAO «Tpancmar»

Poccus

2547

1502

2119

2096

332

996

1466

OAO
«bapHaynbckuit
BarOHOPEMOHTHBIN
3aBOI

Poccus

215

1000

204

571

1151
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pennpusitne

Crpana

2005

2006

2007

2008

2009

2010

2011

OAO
«ITonTaBaxuMMaI

Ykpauna

550

685

259

889

1075

T'TI «lapHuuxuit
BarOHOPEMOHTHBIN
3aBOI

Ykpauna

21

70

1113

1292

365

635

000 «Tpancmar»
(r.Kpugoii Por)

VYkpauna

51

445

500

346

110

614

AO BUKCTO»

Kaszaxcran

30

167

193

560

000 «Opckuit
BaroOHOCTPOUTEIIbHBI
H 3aBOI»

Poccus

11

131

270

472

I'TI «Crperiickuit
BarOHOPEMOHTHBIH
3aBOI»

VYkpauna

272

215

132

470

000 «Baronmar»

Poccus

115

68

420

442

000
«BaronoctpouteiabH
ast KOMITAaHHS»
(r.PycraBm)

T'py3us

358

000
«["opHOTpaHcnopTHa
s KOMITaHUS

Ykpauna

39

17

133

212

OAO
«JIroquHOBCKUM
BaroHOPEMOHTHBIN
3aBOI»

Poccus

326

529

390

262

236

132

204

OAO «Ipocnasckuit
BaroHOPEMOHTHBIH
3aBOJ»

Poccus

91

90

65

24

45

180

188

JIT « AnauxaHCKH
MEXaHUYECKHI
3aBOI

V36eku-
CTaH

50

60

200

136

HII «JIureitno-
MEXaHUYSCKHUHI
3aBOI

V30eku-
cTaH

12

165

150

125

«BomuaHcknii 3aBoJ
THII»

Poccus

31

104

OAO
«Kanuuunarpaackui
BaroHOCTPOUTEILHBI
H 3aBOI»

Poccus

140

189

184

159

64

81

OAO
«BepxHeaHenpoBCcKu
71
MalIMHOCTPOUTENbH
BIH 3aBOII»

VYkpauHa

65

®unan OO0
«TeXKOMIUIEKC)» B
Camapckoit obsactu

Poccus

60

OAO «CapaHckuid
BarOHOPEMOHTHBIN
3aBOI

Poccus

46

170

59

TOO «ApayBaron»

Kazaxcran

54

000 «Menmpom»
(r.Kpusoii Por)

Ykpauna

61

46

OAO
«CanaBaraedremarn
»

Poccus

65

25
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pennpusitne

Crpana

2005

2006

2007

2008

2009

2010

2011

OAO
«AOakaHBaroHMalII

Poccus

96

14

TOO «dymmkap»
(r.PynnbIit)

Kazaxcran

56

51

43

53

20

10

3A0 «TuXBUHCKHI
BaroHOCTPOUTEILHBI
H 3aBOI»

Poccus

TOO «Ka3zaxckas
BaroHOCTPOUTEIIbHAS
KOMITAHHS»
(r.9xubacry3)

Kaszaxcran

156

OAO
«Bousrorpaguedrema
»

Poccus

OAO
«Bonromemmar»

Poccus

15

Bcero

53060

51998

70555

73848

38278

90565

114691

Bneuarnser nuaamuka nmpou3BojcTBa (Tada.1). 3a kpaTualmii CpoK, a UMEHHO K
2011 roxy, HKB3 mo o0wmemy BbImycka 3aHuMaer 11 mecto cpemu 45 OCHOBHBIX
npou3BojiuTeNie BaroHoB B Poccun, Ykpaune, benopyccun, Kazaxcrane, Y30ekucrane
(8 2008 roxy — 26 mecTo).

ITpu oOmeM nageHMH MacmITabOB BBIIYCKAa B OTPAacid CPEId PACCMOTPEHHBIX
npousBoautesieid B kpuzucHoMm 2009 romy modTtv B ABa pasa, TOJIBKO 7 MPEIIPUATUHI
CyMeJId HapacTUTh 00beMBbI Ipon3BoacTBa U cpean Hux HKB3. Cpenu 8 npennpusruid,
uMeronmx 00beMbl mpousBojcTBa B 2008 roay, conoctaBumbie ¢ HKB3 (ot 96 mo 353

€1.), TEMIIBI pocTa TOJbKO JBYX M3 HHUX K 2011 roxy mnpeBocxomsT mnokazaTenu

HCCJICAYCMOI'O 3aBO/IA.

3. 3a cyer 4ero, KAaKO LHEHOM M ¢ KAKUMH PUCKAMHU JOCTUTHYTHI CTOJIb

B cooTBeTcTBUU C MPOEKTHBIMU 3aMbICIIaMH, TOUYHEE, XapaKTepUCTUKaMU OU3HEC-
iana 3aBoj kK 2011 ¢ Hyns qoikeH ObUT JOCTUTHYTH BBIITYCKA MOJIYBaroHOB B 00ObEME
5 Tteic. mT. Kpuzuc 2008-2009rr. B OCHOBHOM, HO HE TOJIbKO BHEC 3aMETHBIC
KOPPEKTHBBI B IpPOEKTHbIE IpenacTtaBieHus (tadn. 2). Kpusuc, xoTss u He momopsai

BIICYAT/ISIIONINE Pe3YJbTATHI?
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CYILIECTBEHHBI  YCTOMYMBBIA  IMOBBIIIATEIbHBIN Kacarmooumincss o0beMOB

TPEH[,
IIPOU3BOJICTBA, CO3[a]l YCJIOBHS, HECOBMECTUMBIE C JOCTHKEHHEM IPOEKTHBIX
noKazaTresneid. OTU YCIOBHsI, KacatoTCsl, IPEXKE BCETO, IIIATEXKECIIOCOOHOTO CIIpoca Ha
IpOAYKIHMIO 3aBojia. TeM He MeHee, Mepa MPUOIMKEHHsI K IPOCKTHBIM I0Ka3aTeNsIM B
TEHJCHIIMM OKa3ajach Mo3uTuBHON. B nemom 3a 2008-2011rr. daktuyeckue oObEMbI
BBIIYCKa COCTaBHJIM OOJIe€ MTOJIOBUHBI [TOKa3aTesle Ou3Hec-IuIaHa.

HeB03MOXXHOCTh 3arpy3uTh IPOM3BOJCTBEHHBIE MOIIHOCTH B HEOOXOAUMOMU
CTEIEHU, €CTECTBEHHO, B CHJIY 3aMETHOrO aOCOJIFOTHOTO U OTHOCHUTEIBHOTO pPOCTa
YCIOBHO IIOCTOSIHHBIX pAacxoZO0B OTpa3ujach Ha IOKa3aTelsiX OSKOHOMHYECKOH

3¢ PEeKTUBHOCTH, B YACTHOCTH, 00beMaxX MPUOBLIH.

Ta0numa 2
IIpoexkTHbIEe M pakTHUEeCKHE TOKa3aTe M AesaTeabHOcTH HKB3

2008 2009 2010 2011
O0beMbI NPOU3BOCTBA:
MPOEKTHAsl TUHAMMKA, IIIT. 450 1350 2400 5000
dakTudeckas JMHAMUKA, IIT. 100 371 1721 2899
daxt/mnan, % 22,2 27,5 71,7 58,0
DuHAHCOBbIE TMOKAa3aTeJld MNPOEKTHBIE,
MJIH. pyO0.:
o0m1ast BRIpydKa OT pean3alfiii BCEX BHUIOB 756.0 2268.0 4032.0 8400.0
MPOIYKIIMH, BCETO
Hajoroo0araemasi mpuObLTH 34,9 95,4 184,4 344,2
YHUCTast MPUOBLTH 26,5 80,2 154,9 289,1
DUHAHCOBBIE NOKa3aTead (PaKTHYECKHE,
MJIH. pyO0.:
BBIpyUKa +456,2 +542.8 +2347,5 +6134,6
BaJIOBasi MPUOBLIH (YOBITOK) +155,7 -52,3 +18,0 +407,5
HpHOELL +50,3 -161,1 +2,8 +983
( yOBITOK) OT IpoOJax
YHUCTast MPUOBLTH +0,7 -281,0 -77.9 -21,0

[TonoxxutenbHble 3HAYEHUS NPHUOBLIM, BKJIOYas YUCTYyH0 mOpuoOblib, B 2008 T.
CMEHUJIUCh B KpU3UCHOM 2009r. CyIIECTBEHHBIMM OTPUIATEIbHBIMU 3HAYEHUSIMHU.
[IpaBma, yxe c 2010r. mokazarenu mnpuObUIM, HCKIIOYas YHCTYIO, BHOBb CTallu
MOJIOKUTEIIbHBIMU BEJIMYMHAMU, XOTA M HAa KOHYUKE nepa, HO K 2011r., cymiecTBeHHO

BBIPOCIIN.
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Crpareruss  pa3BUTUSL  NPEANPHUATHS, OPUEHTUPOBAHHAsA HA  MPOU3BOJICTBO
WHHOBAIIMOHHBIX TPY30BBIX BaroHOB HOBOTO TIOKOJICHHS, HEHM30EXKHO TpeOyeT
CEpPBhE3HBIX HWHBECTULIMOHHBIX ycuiud. B kadecTBe HX (PUHAHCOBOTO HCTOYHHMKA
BBICTYNWIM 3aeMHble cpenctBa. B 2008 1. mcTouHMKOM (DUHAHCUPOBAaHUS AaKTHBOB
npeanpusatusa Ha 99.9 % saBuics 3aemHblid kanutan. PuHaHcoBas cutyanus B 2009
rojly, 1O MOHSATHBIM IMPUYMHAM, CTajla eule 0oJiee HAMPSKEHHOM, YeM B MPEIbIAyIIEM
rogy. HoBble J0JTOCpOYHBIE 3aiiMbl YAaCTUYHO IMOUUIM Ha TOTalIeHHE CTapbIX.
JlosrocpodHble KpeAUThl OTYACTU TMEPEBEJEHBI B KPATKOCPOUHBIE 00s3aTeinbcTBA. B
11EJI0M, TIPU 00IIIeM MPUPOCTE 3aEMHBIX CPEJICTB COBOKYITHAS JIOJITOBast Harpy3Ka 3a roJy
yBenuuuiack ¢ 99,3% no 124, 9%. B 2009 rony, cuTyanus, HECMOTpPSI Ha TO, YTO 3aBOJ
B OTOM Troay ObLT OCBOOOXKIEH OT YIUIaThl PETHOHAJIBHBIX  HAJIOrOB M COOPOB,

XapaKTCPHU30BaAJIaCh MCHC/PKMCHTOM KaK KPUTHYCCKA.

Hapsiny ¢ BHemHUMH (QakTopaMu, JIeCTaOMIU3UPYIOIIMMU HOPMAJbHBIA XOJ
BOCITPOU3BOACTBEHHOr0 Ipolecca (KpU3UC), 3aBOJ CTOJKHYJCS C BHYTPEHHUMU
CYILIECTBEHHBIMU (DAaKTOpaMH apUTMHUM, CBSI3aHHBIMU C JIOTUCTUKOW. Peub wuuer o
KpaliHe HEYCTOWYMBBIX MOCTaBKaX JIUThs, BBIHYKACHHON B 3TOW CBSI3U IPUOCTAHOBKOU
nporecca npousBojicTBa. Co3aanrne COOCTBEHHBIX MOIIHOCTEH MO JUTHIO MOTPeOOBAIIO
JIOTIOJIHUTENBHBIX KPYNHBIX WHBECTULHN. OHHAHCOBBIM MCTOYHMKOM, KaK M paHee,
SABUJINCb, B OCHOBHOM 3a€MHBIE CpEJCTBA. B 2011 r. MEHEIXMEHT BHOBb
CaMOKPUTHUYHO OLIEHHWBAET (PMHAHCOBYIO CUTYAILIUIO KaK KPUTHUECKYIO.

CoBpeMeHHasgs KOHBIOHKTYpa nopojuia HOBbIE pucku. B  Omkaiimieit
IIEPCIIEKTUBE OXHUJAACTCS TEHICHLMS K CHWKEHHIO QXHOTaXHOIO CIpoca Ha
MOJIBM)KHOM COCTaB CO CTOPOHBI YACTHBIX ONEPATOPOB U JIM3MHIOBBIX KOMIIAHUN. DTO
CBS3aHO C IOCTEIIEHHBIM HACBIIICHUEM PBIHKA, 3aMEHOM M PEMOHTOM HW3HOLIEHHOIO
napka. B CcBOI0O ouepenp CHIMKEHHME CIpOCa MOXKET H3MEHHUTh LICHOBOM TpPEHJ Ha

6
BaroHBbI. 33BOI[ HIICT aACKBATHBIC OTBCTHI HA HOBBLIC YT'PO3LI.

% PXI-ITapTHep.ru 27.03.12. IlomxyBaroH — He pOCKOMIb, @ CPEACTBO NepeMeIeHHs ?
http://www.npktrans.ru/Doc.aspx?Catalogld=653&docld=14576
331



http://www.npktrans.ru/Doc.aspx?CatalogId=653&docId=14576

H.O. ®ypcenxo

CUCTEMA CBAJTAHCUPOBAHHBIX ITOKA3ATEJEN
KAK UHCTPYMEHT AHAJIM3A
IPPEKTUBHOCTU CTPATEI'NH AYTCOPCHUHI'A

B crarbe omucaHbl OCHOBHBIC TEHICHIUH Pa3BUTHUsI ayTCOPCHHIOBBIX KOHTPAKTOB.
TlepeuncieHbl OCHOBHBIC METOABI OLEHKH (P (GEKTUBHOCTU ayTCOPCUHIA, BCTPEUAIOLIH-
ecsi B Teopur U mpakTuke. [IpeiokeH moaxoa K oneHKe 3pHEeKTHBHOCTH ayTCOPCHHTa
C TOYKHM 3pEHHMs CTPATErHUECKUX 3a71a4 KOMIIaHHH, OCHOBaHHBIH Ha Cucteme CoOanan-
cupoBaHHbIX [Tokazarenei.

Several development trends of outsourcing models as well as different methods of
outsourcing strategy efficiency evaluation are discussed. The approach to integrated as-
sessment of outsourcing efficiency based on the Balanced Scorecard was proposed.

CoBpeMeHHBIC YCIIOBHS pa3BUTHS OU3HEca TpeOyIoT OT Mpeanpu-
SATUH IPUMEHEHUS HOBEHIIMX WHCTPYMEHTOB U d((EKTUBHBIX CTpaTe-
TUW I COXPAaHEHMSI U MPUYMHOXKEHUSI YCTOMYMBBIX KOHKYPEHTHBIX
MIPEUMYILECTB.

AyTCOPCHUHT SIBISICTCS HOMYASPHBIM MHCTPYMEHTOM YIIPaBICHUS
B 3apy0OexxHOH mpakThke. [0 HEKOTOPHIM JaHHBIM, 00BEM PBIHKA ayT-
copcunra B CIIIA yxe onenuBaercs B Oonee yeM 1 tpin qosur. CIIIA,
a TEMIIBI pOCTa OTACNBHBIX CETMEHTOB cocTaBisioT oT 10 mo 30% [1].

Poinok aytcopcunra B Poccun aktuBHO pazBuBaetcs. COIIacHO
nporHo3am, B 2011 1. poct pbIHKa ayTcoOpcuHra OHM3HEC-TIPOLIECCOB B
Poccuu BeipacTeT Ha 6,3%, a Temn pocrta peiaka UT-ayTcopcunra co-
craButr 25-27% [1].

AKTyanbHOM 3aj1aueii SBISeTCs pa3padoTKa CUCTEMHBIX MOJIXO0J0B
K OIICHKE 3((PEKTUBHOCTH ayTCOPCHHTOBBIX KOHTPAKTOB. [10 maHHBIM
pasnuyHbIX ucciaeaoanuii, ot 20 10 50% Bcex ayTCOPCUHIOBBIX CliE-
JIOK Tepnar Heynady. [lpuyuHamu 3TOro (pakta MOXKET OBITH HENO-
OIICHKa MPEANPHUATHUSIMU CTPATETMUECKOTO XapakTepa ayTCOpPCHUHTA,
OTCYTCTBHE Kaue€CTBEHHBIX METOJMK JUIsl OIICHKH BCEX APQPEKTOB ayT-
COpPCHUHTA U, KaK CJICACTBHE, MPUHATHE HE3(P()EKTUBHBIX yIpaBlieHYE-
CKUX peUIeHUH B 3TOi 00macTH.

B coBpemMeHHOM MeHEIKMEHTE MOJ ayTCOPCUHIOM IMOHUMAIOT
nepeaayy OTJACNbHBIX ()YHKIUN WM OU3HEC-TIPOLIECCOB Ha BBITIOIHE-
HUE CTOpOHHeH opranu3auuu. OJHAKO B JIUTEpaType BCTpedaeTcs
Oonee MMPOKOE TOHMMAHHE ayTCOPCHHTa KakK dJIEMEHTa CTpareruye-
CKOTO YINpaBJICHUS KOMMAaHMEW. AyTCOPCHHI paccMaTpHUBaeTCs
Kak (popMa CTPaTErHUYECKOTo ajbsiHCA, NPHUHOCSINAS KOMITaHUSIM-
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YYaCTHUKAM 3HAYUTENbHBIC MPEUMYIIECTBA TaKUE KaK: SKOHOMHUS Ha
Maciirabe, nIpuBJIcUeHIE KBATU(DUITUPOBAHHON paboueii CHIIbI, BBICO-
KWl YPOBEHb MCCIICJIOBAaHUN M pa3pabOTOK, U Takxke 0ojiee BHICOKas
no0aBoYHAs CTOMMOCTh TpU 0O0Jiee HU3KOM YPOBHE H3ICPIKEK IS
BCEX YYaCTHUKOB albsiHCa [2].

B nanHOlW paboTe ayTCOPCUHT paccMaTpuBacTC HMMEHHO Kak
MHCTPYMEHT CTPATErHUYE€CKOr0 YIPaBICHUS KOMIIAHUEH.

1. MoneJjb 3BOJIONUHA AYTCOPCUHIOBBIX KOHTPAKTOB

Mojens 3BONIIONMU ayTCOPCUHTOBBIX OTHOIICHUH, MPEICTaBIICH-
HYIO B [4], mpeArnonaraet Tpyu CTa U Pa3BUTUS ayTCOPCUHTOBBIX KOH-
TpakToB (puc. ).

1. Cragus 1ieHsl.

Ha HavaipHOW cTajMu ayTCOPCHHT OCYIIECTBISIETCS TOJIBKO TPU
YCIIOBUM CHUKEHUSI TPOU3BOJCTBEHHBIX u3iepxkeKk. OJHaKo 37ech
CYIIECTBYIOT TPAHCAKIIMOHHBIE M3JEPKKH B PE3YJbTATE CIEIKH MEXK-
Jly KIIMEHTOM W TIOCTaBIIMKOM. [Ipobnema naHHOW CTaJuu Pa3BUTHS —
B PACXOXJICHUH WHTEPECOB U IIeJIei YYACTHUKOB CJICIKH W B HEPABHO-
3HAYHOCTH PUCKOB JJIsl KJIMEHTa W MocTaBimuKa. K npumMepy, KIMEHT
CTPEMUTCS MUHUMH3HPOBATh U3JICPKKH, a MIOCTABIIMK MaKCUMU3HPO-
BaTh PHUOBLTB.

2. Craaust pecypcos.

Ha nmanHOW cTajguu pa3BUTHS MPHUBICKATEIILHOCTh ayTCOPCHUHTA
00ycriaBnuBaeTcs BBICOKOW IIEHHOCTBIO PECYPCOB, CIOCOOHBIX 00ec-
MEYUTh KIUCHTY WHHOBAIMOHHOE PAa3BUTHC U YCTOHYMBEIC KOHKY-
PEHTHBIC MPEUMYIIICCTBA.

3. Craamst mapTHEPCTBA.

Ora cTagus XapakTepu3yeTcs HAIMYMEeM Yy MOCTABIIUKOB M KIIU-
CHTOB OOIHUX IieNieil U uHTepecoB. Takue OTHOLICHUS CIIOCOOHBI 3Ha-
YUTENEHO CHU3UTH TPAHCAKIIMOHHBIC M3IEPKKU U JaTh BO3MOXKHOCTh
000MM TapTHEPAM JTOCTUTATH CBOUX CTPATETHUCCKUX IIEIICH.

Cragma Cragma
CragmA weHbl
pecypcos napTHepcTBa

Puc. 1. Moaenb 3BOJIOINU ayTCOPCHHTOBBIX OTHOILICHUI
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B Poccun GOJBLIIMHCTBO ayTCOPCHHIOBBIX KOHTPAKTOB, IIO-
BUAMMOMY, TIOKa HaXOIWTCS HA CTaJUH LIEHBI U MOCTEIICHHO IEePEX0-
AT K cTaauu pecypcoB. CoIacHO ompocaM HMPOBOAMMBIX B pamMKax
koH(pepenimu Russia BPO Summit 2011 u 2-ro mexayHaponHOM
¢dopyme «Crpaterust ayrcopcunr 2011», ocHOBHas MpUYMHA ayTCOP-
cuHra B Poccum 310 cokpallieHHe HU3AEpKEK, a Ha BTOPOM MECTE —
moTpeOHOCTh B AepUUUTHBIX crienuaiucrtaXx. OJHAaKoO Cpelu MpoYuX
MPUYHMH TaKXe ObUIM yKa3aHbl: COBEPIICHCTBOBAHUE CTPYKTYPBI Op-
raHu3alud, HeoOXOAMMOCTb MOBBIIIEHUS KauecTBa MpPEAOCTaBIIsie-
MBIX YCIYI WM HEOOXOOUMOCTb MOBBIIICHHS KadecTBa OH3HEC-TPO-
meccos [1].

BeposiTHO, UMEHHO cTaaus NapTHEPCTBA SBISETCS MEPCHEKTHB-
HBIM OyIyIIUM Pa3BUTUSI IPUMEHEHHsI ayTCOPCHMHIa Ha POCCHHUCKUX
npeanpustusax. [loaroMy B naHHO# paboTe OyneT MpeanokeH MoaXoxn
K oleHKe 3()()EKTUBHOCTH ayTCOPCHMHra KakK DJJIeMEHTa CTpaTeruu
KOMIIaHHH.

2. MeTtoabl OlleHKH ayTCOPCHHTA

Jyis xonmuuecTBeHHON OUEHKH 3(P(EeKTUBHOCTH BHEOPEHHs ayT-
COpCHHIa IIMPOKO HCIOJIB3YIOTCS METOHBI, OCHOBAHHBIEC HA JHMCKOH-
TUPOBAHUM JCHEXKHBIX IIOTOKOB. B JjmmMTeparype BCTpEdaroTCs KOM-
IJIEKCHBIE METOABI OLICHKU IapaMeTPOB, IOJIYyYEHHBIX C IIOMOILBIO
nHcTpyMeHTOB NPV, IRR, IP 1 MeTona peaybHbIX ONIMOHOB. Takxe,
HEKOTOpBIE HCCIIEIOBATENN O0pallaloT BHUMaHHE HA HEOOXOAMMOCTD
y4eTa 3KOHOMMH HE TOJBKO ONEPALMOHHBIX U3LACPKEK, HO U KOCBEH-
HBIX. YUUTBIBA€TCS OLIEHKA aJIbTEPHATUBHON CTOMMOCTH U I10Ka3aTellb
aJbTEPHATUBHON TOXOAHOCTH NPH MPUMEHEHNHN ayTCOPCHHTA.

B oTHOIIEHNY 3a/1a4 BBIACICHUS IPHOPUTETHBIX BUJOB OM3HECA
aHaiu3a pPbIHKA, KOTOphIe TpeOyeT CHTyalMoOHHOTo moaxona, sddek-
TUBHO HCIOJB3YIOTCS Ka4eCTBEHHBIE METOJbl MCCIEAOBAaHUsS, OIHUPA-
IOIMECS] Ha 3KCIEPTHBIE OLEHKU. B nmureparype BcTpedaercs npume-
HEHHE TaKuX MoIeNel MpUHATHSA peleHud kak momens McKinsey,
SWOT-ananu3, marpuua BKI, marpuna ayrcopcunra JI. XneOHukoBa
n apyrux [3,4]. CucremHble METOABI, KOMIUIEKCHO OLIEHUBAIOIINE
Mpoliecc ayTCOPCUHTA U OOBEANHSIONMNE B ceOe SKCIIEPTHBIE OLIEHKH H
KOJIMYECTBEHHBIE METO/BI, BCTpeyaroTcs peako. OTHUM U3 IpHUMEPOB
TAKOT0 METOJIA SIBIISIETCS CHCTeMa cOaaHCUPOBAHHBIX MTOKa3aTeIeH.
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3. PazpadoTtka crparerndyeckoii kaptbl CCII
HA MpUMepe MPOU3BOJACTBEHHOI0 AyTCOPCHHTA

Co6anancupoBanHas cucteMma mokazareneit (BSC) — ato mHCTpY-
MEHT CTPATEerHYeCcKOro yIpaBIeHNs KOMIIaHUEH Ha OCHOBE U3MEPEHUS
1 oleHKH €€ 3((PEKTUBHOCTH 10 HAOOPY ONTHMAJIBHO MOAOOPaHHBIX
roKaszaresiei, OTpayKaloIINX BCE aCMEKThl NesTeNbHOCTH OpraHH3a-
UM — Kak (prHaHCOBBIE, TaK W He(HUHAHCOBBIE. TE€CHYIO CBS3b CO
cTparerveil KOMIaHuH 00eCIedrBaeT JIOTUKA MOCTPOCHUS CHUCTEMBI:
CHayana OMPEAENSIOTCS CTpaTeTHYecKhe IIeTH, 3aTeM IpopadarbiBa-
I0TCA OTIEpaTWBHBIE LW W 3a7a4d, BbIpaOATHIBAIOTCS METPUKH JUIA
M3MEPEHHS PEe3yNIbTaTOB M YCTAHABIMBAIOTCS II€JIEBBIE IMOKA3aTEelH.
B mocnennroo odepenp pa3zpabaThIBAIOTCS MEPOIPHUATHS ISl TOCTH-
JKEHUS LENEH.

Taxast cTpyKTypa TIO3BOJISIET OMEPATUBHO OTCIIEKUBATH BBHITTOITHE-
HUE CTPATEeTHH MO Pa3HBIM IMOKA3aTeNIIM U BHOCHUTh KOPPEKTUPYIOIIHE
nevictus. Llens npumenenus metona BSC ms omnenku 3 exTuBHO-
CTH HE CTOJIFKO B CAMOM aHAJIN3€, CKOJIIBKO B 3(h(peKTHBHOM ympaBie-
HUU TIPOLIECCaMU KOMITAHWH, pa3paboTKe W KOPPEKTUPOBKE CTPATETH-
YECKOTO TUIaHA Pa3BHUTHS.

[IpenmymectBom metonuku BSC Taxoke SBISETCS TO, YTO OIIEHKA
3(h(peKTUBHOCTH TTPOBOAMTCS HE TOIHKO Ha (MHAHCOBOM YPOBHE, HO U
JUTsE He(PMHAHCOBBIX ACMIEKTOB KOMITAHHH.

B ciydae pa3paOOTKH cTpaTerndeckod KapTel JUIsl ayTCOPCHHTa
B KJIACCHYECKYIO KapTy A00aBiseTcs MsTas MO KOJIMYECTBY W IepBas
MO B&KHOCTH MepcrekTnBa «O(P(EeKTUBHBIM ayTcopcHHr» (puc. 2).
Yrobsl copmynupoBars Lenud 3PGEKTHBHOTO ayTCOPCHHTA, OBLIH
NpOaHaIu3UPOBaHbl U KOHCOIHMIUPOBAHBI JaHHBIE HECKOJIBKHX HCCIe-
JIOBAaHUW ¥ DKCIEPTHBIX MHEHHU [1—4], KoTOphIe, B 0OIIEM, CBOIM-
JIMCH K CIIEAYIOLIEMY — IIeTIH TPUMEHEHHS CTPATETu ayTCOPCUHT B

® yBeJIMUCHUHN SPPEKTUBHOCTH OCYHIECTBIsIEMbIX (QYyHKIUN (B
Cllyyae IPOU3BOIACTBEHHOIO ayTCOPCHHIa — yBelnuueHue 3¢ ¢eKTuB-
HOCTH NIPOU3BOZCTBA, IIPEJOCTaBICHHE KaYeCTBEHHOTO IIPOAYKTA);

® IprOOPETeHNN KOHKYPEHTHBIX MPEUMYIIECTB W KOHIIEHTPAIHN
Ha HHX;

® YBEJINYEHUH THOKOCTH M CKOPOCTH PEarMpoOBaHMs HA KOHBIOHK-
TYpY PBIHKA.
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e KTUBHBINA AYTCOPCUHT

Nposso acTs0

NMpwo GpeTen ne

HauecTEeHHOTO

Yeennuenme KOHKYPEHTH bIX

npenmyILecTs npoayKTa

rmbrocT

DUHAHCBI
Poct

OnmmHsauma CTOMMOCTH

WBaepEN

PobiHOK [ KnuenTel

CoKpalenme
BPEMEenn

Ysenm el we

AOAM PbIHKA

BbIXOJ3 Ha
PbIHOK

Npoyeccbl

3 pbeneHOE!
ynpasaeHHe

Idpdenmsnoe

BHYTPEHH VM

63aMmoaeficTs e

npoueccammn

€ ayTcopcepom % BbINOJAHEHHA
CTPATErMYECKHX

NI13HO6

MHHOBAYMOHHBIIA NOTeHYMaN

‘Muccm, LEeHHOCTH,
Crpaterm sMgenme Gusneca
passuTHA

Gusneca

Mpusaey enmne
noaxoadero

ayTcopcepa
Ueaun M cTpaTerma

Boiconan

Beicoko

[CERTTE TTTE] MHHOBa L HOHH ble

TeXHO10 THYH O

nepcoHana

o6opyaosanme TEXHOAOTHH

Puc. 2. CtpaTernueckasi KapTa ayTCOPCHHIA
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Crnenyommii ypoBeHb IieJieii OTHOCHUTCSI YK€ K KIACCHYECKHM
nepcrnektuBaM CCII — «®uHaHCB» — B HEH MOXHO BBIAECTUTH TPU
B3aUMOYBSI3aHHBIX LEIH:

(1) onTumu3zanms 3aTpaT (Ha IpUMeEpe MPOU3BOJACTBA — CHUKEHHUE
MPOMU3BOICTBEHHBIX 3aTpPar);

(2) yBenmueHMe JOXOTHOCTH KamuTana 3a cu€t ero donee 3ddek-
TUBHOTO IIepepacipeaecHus BCICACTBUE ayTCOPCHUHTA;

(3) pocT npUOBLTK W/WIIK CTOUMOCTH OHU3HECA.

Crnenyromias nepcnektrBa — «PoeiHOK / Kinenter». Jlns OusHeca
Ha 3TOM YPOBHE OTPAKAIOTCS PHIHOYHO-KIMEHTCKHE IIeTTH, HAPUMEp:
YBEJIIMYCHHUE JTOJU PHIHKA WIW TOBBIMICHUE YIOBICTBOPEHHOCTH KITH-
eHToB. Takke IJIs MPOU3BOACTBA MOXHO JOOABUTH COKpAICHUE Bpe-
MEHU BBIXOJIa Ha PBIHOK, a JJI HOBBIX MPOAYKTOB €MI¢ U 3aBOCBAHUC
COOCTBEHHO! HHUIIIY.

Jlis manmpHEHIero mocTpoeHusT KapThl HEOOXOAMMO OTPEACTUTh
KITIOUEBBIC MPOIECCHI, 00CCIICYMBAOIIUE BCE TICPEUNCIICHHBIC 3aa9H.
IMockonbky KapTa SIBISICTCS YHUBEPCAIBHOW JUISl PAa3HBIX OTpPACIeH,
MacitaboB OHM3HEcCa ¥ T.1I., OBUIM BBIICICHBI HauOOIee YHUBEPCAIIb-
HBIC MTPOIECCHBIC TICITH:

e pazBuTHEe OHM3HEca (BBINIOJIHEHHE CTPATErMYECKOTO IUIaHa pas-
BUTHS);

¢ 3h(ekTUBHOE yNpaBIeHUE BHYTPEHHUMH MPOIECCAMH, HAIPU-
Mep BHEJIPCHHE CUCTEMHBIX METOJIOB YIIPABIICHUS, OOIKETUPOBAHHE
v 1p.;

® 5ppeKTUBHOE B3aUMOJIEHCTBUE C ayTCOPCEPOM, KOTOPOE MOXKET
BKJIIOYATh B Ce0sl TaKXKe IUIAHUPOBAHUE M KOHTPOJIb HaJl BHYTPCHHUMU
MpOoIECCaMu ayTcopcepa, MPOSKTHOE YIPABICHUE U TIP.

Ha nocnennem ypoBHe wneneit «/HHOBAaIMOHHBIA MOTEHLIHAAI
0003HauaroTCs T€¢ (HaKTOPBI-IENIM, HA KOTOPHIX OCHOBAHBI BCE IPEIIbI-
nyne nepernekTuBbl. OOBIYHO OHU OTHOCSTCS K MH(PaACTPyKType U
00y4eHHIO MepcoHana:

® IPUBJICYCHUE BEICOKOKBATU(UITUPOBAHHOTO IIEPCOHAIA;

® JIOCTYIl K BBICOKOTEXHHYHOMY OOOPYIOBaHUIO, MCIOJIh30BAHUC
WHHOBAIIMOHHBIX TEXHOJIOTHH;

® BLIOOp U MPUBJICUCHUE MOIXOJSIIETO MOCTABIIMKA ayTCOPCHH-
TOBBIX YCIYT;

e pa3paboTKa CTpaTeTuu pa3BUTHA KommaHuu. Kiaccuueckue
aTpuOyThl — MHCCHS, BUJCHBE, [ICHHOCTH, CTPATErHMYCCKUC IIEIH,
Ou3HeC-CcTparerus, KOHKYpPEHTHAs CTPATETHsl.
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Ha kapre Bce mepeduciieHHbIE L€ OOBEAWHEHB NPUYNHHO-
CIIECTBEHHBIMH CBA3sIMH. Kpome Toro, nns nepcnektus «HHOBaIu-
OHHBIN ToTeHIMam» U «llpomeccer» a1 nmpumepa ObLIH OMpeeIeHbI
HEKOTOpBIE TIOKa3aTeNu u3MepeHus. JlaHHBI MOAXOJ IO3BOJIAET
HaJaJuTh CBA3b CO CTPATETMUYECKHMHU LEISAMH BCETO MNPEANPHUATHS,
TaK Kak JIETKO MHTerpupyercs B crparernyeckyro kapry CCII xomma-
HuH. Vcnonp3oBaHue NaHHON METOIUKH MO3BOJISIET Oonee S PeKTHB-
HO YIPAaBJIATh NPOLIECCAMH ayTCOPCHUHIA — KaK Ha YPOBHE OTIEIBHOTO
NPEANPUTHUS, TAK U HA YPOBHE TPYIIIBI KOMIIAHHH.
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A.O. Ilawikoe

BBISIBJIEHUE U AHAJIU3
COBPEMEHHBIX JIPAUBEPOB YCKOPEHHOI'O
PA3BUTHUSA MOJIOABIX NPEANPUSTUI
MAJIOTI'O M CPEJJHET'O BU3HECA B YCJIOBHUSIX
POCCHUHNCKOMN JEMCTBUTEJIBHOCTH

B cTatbe NpoaeMoHCTpUpoBaH NOAXOA YH4ETa MapKeTUHIOBON MHGopMaLmm
(pesynbTaTbl onpoca hakTUYeCKUX NOKynaTenei) B peLleHun 3agaym Lenoymc-
NEeHHOro NPOrpamMMMpPOBaHUsl ONTUMM3aLMK NiaHa 0ByYeHUs COTPYAHMKOB, CO-
CTaBMEHHOrO Ha OCHOBe CcTpaTternn, pa3paboTaHHOM B pesynbTate aHanusa
MapKeTMHIOBOM MHGOpMaLnK.

The approach of marketing information application is demonstrated in the
paper. This information (results of real buyers’ survey) is used for solving of in-
teger valued problem of optimization of employees training plan. The plan is
prepared basing on strategy which has been developed as a result of marketing
information analysis.

[Ipoanamm3upoBaB cratuctuky Poccrata [1] MmO WHCTHTYIHO-
HaJLHBIM TIPe0Opa3oBaHusIM B dKoHOMEKE 32 2010 T., a UMEHHO TIOKa-
3arenu aeMorpaduu OpraHu3aluil, ObLIH MOMYYCHBI CIEMYIONIe pe-
3yJIBTATHI.

(1) CpegnemecsaHast CKOPOCTH MPUPOCTA KOJTMIESCTBA HOBBIX Op-
raam3anmii 3a 2010 . cocraBuna 7,8%, CKOPOCTh MPUPOCTa KOJIUIE-
CTBa JIMKBUIUPYEMBIX Mpeanpusatuii — 3,83%.

(2) CropocTh YMCTOTO MPUPOCTA HOBBIX OPTaHM3AIIAN IO CpaB-
HEHHIO C MMPOLIecCaMy JMKBUAANNU cocTaBigeT 3,97%. Ilomumo 3to-
10, ToJbK0 60% HOBBIX KOMITAHWH YCIIEITHO MPOXOISAT OTMETKY OoJee
4yeM B | TOJ] ¢ MOMEHTa OCHOBaHHUSI.

W3 mepeuncieHHBIX BBIIE apryMEHTOB CJEAYeT JBa BBIBOAA:
(1) meapdekTuBHOE YympaBieHWE KOMIAHWH M, KaK CIEICTBHE,
(2) HU3KOE PKOHOMHUYECKOE PA3BUTHE CTPAHBI.

C y4€ToM TOTO YTO MOJIOJbIE KOMIAHWW TI0 CBOUM CTapTOBBIM
BO3MOXKHOCTSIM HE PaBHBI JIMKBHIUPYEMBIM TPEANPUATHIM, YHCIO
nmocinenanx B 2010 T. HacUWTHIBaeTCS TPHOIM3UTEIHHO B pasMepe
16 Teic. [2]. OHHM HEe B COCTOSHUH, B KPATKOCPOYHOM TEPHOIE, TPY-
JIOYCTPOWTH CTOJIBKO JKE JIFOJIel, UMETh TaKOH ke MapK MAlIH H 00b-
&M TPOM3BOJICTBEHHBIX MOIITHOCTEMH, TIOKa3aTean 000poTa, MPUOBLITH U
pEHTa0EIIBHOCTH.
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C npyro#i CTOpOHBI, HAUMHAIOLINE KOMIIAHUU O4YeHb THOKHue, 00-
JanaloT MPOCTOM CHUCTEMOW YmpaBieHHus, Ooiee MPHCIOCOOIEHBI K
JUHAMUYHOW cpene Ou3Heca, HEpeOKO OCHOBAHbI Ha HMCIOJIb30BAaHUU
HOBBIX TexHonoruii. Ecnu 3agarte M mpaBuiibHOE HampaBieHUE pa3-
BUTHSA, a TAKXKE UCIOJIb30BATh CTPATETUH U NPUHLHUIIBI, YCKOPSIONINE
9KOHOMHUYECKUH POCT KOMIIAHHH, TO 3TO NPHUBEAET K YKPEIUICHUIO
BHYTPEHHETO PhIHKA, K 0clalieHHI0 Mo3uLuii Hed(h(EKTUBHBIX UIPO-
KOB OTpaclieil, K TOIUKY, CIOCOOCTBYIOILIEMY SKOHOMHUYECKOMY Pa3BH-
THUIO PETHOHOB U CTPAHbI B LIEJIOM.

B Hamiem noHumaHuu, qpaiiBep YCKOPEHHOTO Pa3BUTHUS — 3TO Pl
MEPONPHUATUH, MPUHLMIIEI CTPATerMd OpPTraHU3alWd, MPUMEHEHUE U
peanuzanusi KOTOpBIX Aa&T YCTOHYMBBIA POCT CPEAHEMECSIYHON Mpu-
ObUIM, YTO TIO3BOJISIET CYAUTh 00 YCKOPEHUH Pa3BUTHS OpTraHU3alMU
B clly4ae pPeMHBECTUPOBaHUS NpUObLTH (puc. 1).

I1pudeine cpeanemMecaaHas

MomeHT Hauana
HCIIOJIbL30BaHHC npaﬁgepa pa3sBUTHA

Puc. 1. Tlonatue apaiiBepa yCKOPEHHOTO Pa3BUTHSL

CymecTByeT OO0NBIIOE KOIMYECTBO TOYEK 3PEHHS — YTO )K€ CUH-
TaTh IpaiiBepOM YCKOPEHHOTO Pa3BUTH, U KaK JIOJDKHA OBITH Iepe-
CTpOEHA CTpaTerusl OpraHu3aIii Ha OCHOBAHUH THX 3HAHUIA.

H.B. llectrepukoBa B cBOci padote [3] memaeT OCHOBHOM aKIICHT
Ha MOCTPOCHWM cOaaHCHPOBAHHON CHUCTEMBI MOKa3arelied, MCIOhb-
3ysl 110 OOJBIIEH YacTH SKCIIEPTHBIE OLIEHKH M KPUTEPUH, KOTOPHIE HE
MOJTAFOTCA TOYHOMY KOJIMYECTBEHHOMY OMPEIENICHUIO, KPOME KakK B
pe3ynbTaTe MpOBeeHUs CYyObeKTUBHBIX OMPOcoB. Cpean HUX: KITFo4e-
BbI€ aCIEKTHI JIEATEIbHOCTH OPTaHU3allnH, KITFOUYeBble (haKTOPHI yCIie-
xa, (PaKTOPHI COTTIACOBAHHOCTH CTPATETHUN MPEANPUATHSI U U3MEHEHHH
OKpy»Karolen cpesibl, 1 T.11. [lo MHEHHIO aBTOpa, €CIIM YYECTh BCE ATH
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(hakTOpBI, TO MOKHO OYAET MOCTPOUTH COANaHCHPOBAHHYIO CHCTEMY,
KOTOpas BBIBEJET KOMIIAHMIO HA 3Tall yCTOHuUMBOro pazButus. Ha Ham
B3IVISIZI, 5TO HEBO3MOXKHO, M TOJBKO MOTOMY, YTO (aKTOpPBI COIIACO-
BAaHHOCTH CTPATETHH NPEATIPUATHS 1 U3MEHEHUH OKpY KaroIe cpeasl
HE MOTYT MOAAaBaTbcs OOBEKTUBHOM ouLeHKe. Henmp3s nocraroyHo
TOYHO CHPOTHO3UPOBATH, YTO OYJET 3aBTpa Ha PbIHKE, KaK H3MEHUTCS
CpeAHEpBIHOYHAS 1IeHA U KTO MPHUIET Ha peIHOK. Beerna umeer mMecto
(hopc-MakopHBIE 0OCTOSITENLCTBA, YTO HE MOXKET OBITH YUTEHO B CTpa-
TETWH MPH UCTIOJIB30BAHUHU TaKOW CHCTEMBI.

B pab6ote 3.I1. MycaeBoii [4] roBopUTCS O TOM, YTO YCTOWYHBOE
pa3BUTHE OpPTraHU3aLMU XapaKTepU3YeTCs CIEAYIOIINMH MPU3HAKAMHU:
o0ecrieueHue CTeNeHN COUMAIbHON 3alUIIEHHOCTH IepCcoHaa mpea-
NpUATHS HE HIDKE CPEJHEro YpPOBHS IO OTPAcid U B TO )K€ BpeMs
OTKa30M OT BHEIIHHUX COLMAJIbHBIX U JPYTUX HPOrpaMM MpeanpusiTHs,
(uHaHCHpYEMBIX 3a cu€T ero npuObUTH. Ha MOH B3MIsia, MajbIM npes-
NpUATHSIM BOOOILE HE BCETNA €CTh CMBICH IOJIB30BAThCS YCIyramu
HaéMHOTO TpyAa, OPOPMIIEHHOTO TI0 TPeOOBAaHMSIM TPYAOBOTO 3aKOHO-
narenbeTBa PO, MOCKoMBKY 4acTo HMEET MECTO BBITUIATa ocoouit 6e3
MOJTy4eHUsl pe3yabraTa Tpyaa. Beixon — pabota mo koHTpakTy. B TO xe
BpEMsl y4acTHE B COIMAIBHBIX MPOrpaMMax MOXET OBITh MPOLyMaHO
TakuM 00pa3oM, YTO Y4acTHE B MEPOIPUATHH MOXKET JaBaTh MOIOKH-
TEJIbHBIA JICHEXKHBIH MOTOK. OJHAKO COBEPLICHHO HE SICHO, KaK 3TO
BIIMSICT HA MIOKA3aTeIN YCTOMUYMBOCTH Pa3BUTHS KOMITAHUH.

Mpsl mpemiaraeM YHHMBEPCAJIbHYIO METOIWKY, KOTOpas MOXKET
OBITH HMCIOJB30BaHA B YCIOBHSX HemocTarka MH(popmanuu. OcHoBa
METOIUKH — UTEPATUBHOE aHKETUPOBAHUE (PAKTHUECKUX KIUEHTOB TIO
rapaMeTpaM cepBUCa M KauecTBa TOTOBOM MPOXYKIUM, aHAJINW3 JaH-
HBIX, BBOJI/BHIBOJ (DaKTOPOB M3 aHann3a, pa3paboTka CTpaTerHH Ha
OCHOBE TIONYYEHHBIX PE3YJIBTATOB IMyTEM MOCTPOEHHS] IKOHOMHUKO-
MaTeMaTH4eCcKON MOJIENN Mmpolecca 00y4eHus epcoHaa.

[lonmy4yeHHBlE TEOpeTHUECKUE MONOXKEHHS U Pa3paboTKu ObLIH
anpooOupoBanbl Ha 0aze [T-komnanwm «VIPLIKE», r. HoBocuOupck.
B pesynbrare mpuMeHEHUS HOBBIX MPUHIMUIIOB CTPAaTETHH KOMIIAHHU
3a nepuof ¢ okTsi0pst 2011 r. mo okTs16ps 2012 1. OBLTO MOMYUEHO yBe-
JMYEHHUE CpeHeMecTYHOl mpuosn Ha 74%.

Komnanust VIPLIKE 6bina 3apeructpupoBana B cepeanne 2011 .
OcHoOBHasl crienanu3anus AesTeIbHOCTH: BeO-pa3pabOTKH, MPOEKTH-
poBanue 6a3 naHHBIX u BeO-mpuinoxenuit (cgepa B2B ycayr). Ha Te-
KyIIU MOMEHT peann3oBaHO 24 MpoeKTa pazIuyHOro macmrada u
cinokHoCcTH: Dbestplast.org, shans-rielt.ru, alfa-sib.ru, freetoday.ru,
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jetison.ru, mediasoft.ru, avreliana.ru, astro54.ru, bio-grafia.ru,
svetlaya-ferma.ru, kf54.ru, ymcmenrex.pd, astro54.ru (2), jetison.ru
(2), meta-shopping.ru, lafa-style.ru, tmp-sport.ru, ojkh.org, projkh.ru,
bio-grafiaru  (2), saturnk.ru, bezprobega.com, toyselect.ru,
ms.viplike.ru.

LleneBoii cerMeHT MOKyMaTeNei: IPeaIpPHIATH MaJoro U CpeaHe-
ro 6msHeca 6e3 cBoero BeO-caiiTa, HAUMHAIONIINE TPEIITPUHUMATEIH,
0C0OCHHO TIpennpusATHs chephbl YCIYT ¢ OOJBINONW MOTPEOHOCTHIO B
MUHAMU3AIMA KOJIWYECTBA PYTUHHBIX OIEPalUii MO Mpe3eHTAIUN
CBOUX YCJIYT W TPOAYKTOB (B TOM YHMCIIE areéHTCTBa HEJIBHXHMOCTH,
TYpH3M H JIp.).

Itar coTpymHUKOB KOMIAHUU cocTaBmwi 10 CHenuaincToB pas-
augHOoTO poduis. [Tocie ycnenHo peanu3anuu 5-ro npoekTa Obu1o
NPUHATO pEIICHHEe O pa3paboTKe CTPAaTerMd KOMIIAHWH, OJHAKO J10-
cTynHasi ”HpOpMaIKUs He MO3BOJIsIa 3TOTO caeiaTh. beuta pa3padora-
Ha METOJIMKA, KOTOpasi MI03BOJINJIA BHIBECTH KOMIIAHHUIO HA JTAll YCTOM-
YMBOTO PA3BUTHS B YCIOBUAX HEIOCTATKA HHPOPMAIIHH.

[lepBpIM 3TammoM B METOIMKE SABISETCS pa3padOTKa aHKETHI W3
TPEX BOMIPOCOB:

(1) Ouennre ypoBeHs Hamiero cepuca (8 (hakTopoB) U Ka4yecTBO
rotoBoro caiita (8 ¢axrtopos) mo 10-6ammpHON mkane (1 — moxo,
10 — oTu4HoO).

(2) Ecniu Bam noHpaBUI0Ch ¢ HAMH COTPYIHUYATH — MTOYeMy?

(3) Ecnn Bam He noHpaBUIIOCH ¢ HAMH COTPYIHUYATh — OYeMy?

Pazpaborannas aHkeTa OblIa MpeIOKEHA 3aKa3dMKaM, CAUThI KO-
TOPBIX OBUTH yxKe peain3oBaHbl. OHU JIETKO COMIACHIIUCH Ha MPOXOXK-
JCHHE OMpoca, MOCKOJIbKY UM Takke OblIa MpeuiokeHa OecriuiaTHast
JnopaboTKa WX CalToB (yCTaHOBKAa CUETUMKOB CTATHCTUKH, OHJIAlH-
KOHCYJIBTaHTOB, ONTHMHU3aIMs paboTel cepBepa u np.). [lo ombITy
xomrnanuu MediaSoft (KOHCanTHHT ¥ MapKETHHTOBBIE MCCIIEOBAHMS,
r. HoBocuOupck): ecnu MaTepuaibHO MPOCTHMYIHMPOBATh PECTIOHICH-
Ta, OH OTBETHUT HA BOMPOCHI ¢ OOJBIICH YBICUEHHOCTHIO, 32 CUET UETO
CHIDKAETCsl PUCK CIy4ailHBIX U HEOOJyMaHHBIX OTBETOB. B utore mo-
JIYYEHBI CJICAYIONIUE pe3ynbTarhl (Tadi. 1).
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Tabnuya 1
OuneHka ypoBHsI cepBHca

[Ipoekt
o B cpen-
Ne DaxTop Bestplast. Shans- Alfa- Freetoday. Jetison.ru | cpex-
n/m org rielt.ru sib.ru ru
HEM
1 2 3 4 5
| | Cobmoxenme |4 7,0 10,0 10,0 100 | 94
CPOKOB
o | Obuwennec 10,0 10,0 8,0 8,0 8,0 8.8
KJIHEHTOM
3 | Koncynsranuu 8,0 6,0 8,0 6,0 7,0 7,0
4 IOpunuueckas He He 10,0 He 10,0 10,0
YHCTOTA BOKHO | BaKHO BaKHO
5 | Peaww uc- 8,0 6,0 He 7,0 5,0 6,5
ITOJTHUTEIS 3HAI0
6 | Comyrersy- 10,0 He He 6,0 5.0 7,0
FOILHE YCITYTH BaKHO BKHO
Pemenue Bo-
7 | mpocos 3aka3- 10,0 6,0 5,0 7,0 10,0 7,6
YHKa
g | MMommvanne 10,0 5,0 6,0 8,0 8,0 7.4
3aJaHus
B cpennem 9.4 6,7 7,8 7,4 7,9
Cpennee
HAKOTUICHHBIM 9,4 16,1 23,9 314 39,2
HUTOTOM
Cpemice 5 9.4 8,0 8,0 7.8 7.8
JIMHAMUKE

Bbutn monydeHsl OIIEHKH MO KayecTBY TOTOBOTO caiita (cpeiHee
0 5 TIpOeKTaM):

[TpOM3BOMUTETBEHOCTD CANUTA ...evvireeiieineenneannaannnns 2,8
SEO (wHzmekcamus MOUCKOBBIME POOOTAMH) ................. 1,0
Bo3MOXHOCTB TOpabOTKH KO/ia IPYTUMHU

163008110770 07 (01 21V 1 HE BaXKHO
HezaBucuMocCThb 3aKka34rKka OT UCTIOHUTENS MIPH

VIPABICHUHA CAUTOM .....vvenrrennnenreenneanneenneansn . 58
bezonacHoCTh caiiTa (oIieHKa BMECTE ¢ chonHmeneM) 3,0
KpoccOpay3epHOCTD ...vovviiiiiiiiiiieeieeieenaanns, .. 45
YnoOHas CHCTEMA YIIPABICHHUS . ..uvveneeenneanreannennns. e 44
YnoOCTBO OOIICHHUS ¢ TTOKYIATEIIMHI Ha CANTe .............. 2,0
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Kak MOKHO 3aMeTHTB, €CITH OLIEHKa YPOBHS CEpPBHCA CIIE MPHEM-
nema (konebiercst B Auana3zone ot 6,5 mno 10), To olieHka KayecTBa ro-
TOBOTO caita BecbMa Hu3kas (ot 1,0 1o 5,8).

Kak m3BecTHO, cuila CUCTEMBI 3aKIIIOYAeTCs B CHJIE €r0 Cadoro
3BEHA, TIOATOMY OBLIO MPHUHATO PEIICHHE B KAYECTBE ApaiBepa pa3BH-
THSI BBIOpaTh HECKOJBKO CIA00Pa3BUTHIX (PaKTOPOB: MPOU3BOTUTEIb-
HOCTh caiiTa, 0€30IacHOCTh caiiTa, ynoOCTBO OOLICHHUSI C MOKyIMaTe-
JSIMM Ha CaliTe M COCPEJOTOUUTH BCE CTPATErMYecKHe MEpONpPHUSITHS
Ha UX pa3BUTUH. DAKTOP «BO3MOXHOCTH JOPAOOTKH KOAa» IOKa3all
CBOIO MHIU(PPEPEHTHOCTH 10 OTHOLICHUIO K MHEHHIO PECIIOHICHTOB,
MO3TOMY €ro MO>KHO OBUIO MCKIIFOUMTDH U3 aHaiu3a. OQHAKO MBI 3TOTO
HE cJeJlajiv, [MOCKOJIBKY OH MOT' OKa3aThCsl MOJE3HBIM HWHAWKATOPOM
JUI KITMEHTOB ¢ Oosiee cioxHbIMH 3ampocamu. SEO ObU1o perieHo
OCTaBUTh Ha MOCJEAYIOUINE STalbl, IOCKOIbKY 0€3 BBICOKOW MpOU3-
BOJMTENBHOCTHU CaiTa 3TOT (PakTOp 3HAYECHUS HE HMEET.

[Tomumo 3TOTO, HA MEPBOM ATarle KIMEHTAMHU OBLIO MPEIOKECHO
BBECTH B aHAJIN3 HECKOJIBKO JIOMOIHHUTEIBHBIX (PAKTOPOB: PEKUM pa-
0O0TBI, OIAEPIKKA aHUMALMKM U Pa3In4HbIX 3(dekTos, 103a0umuTu u
Iu3aiiH uaTepdeiica caita.

B pesynbrare mpoBen€HHOro aHaim3a ObUIO MPUHSATO pELICHHUE
COCpENOTOUNTh CBOE BHUMAaHHE Ha YAYYLICHUU [apaMEeTPOB KayecTBa
TOTOBOTO caiiTa 3a CU€T CIEAYIOLINX MEPOTPHUITHH:

® pa3BHUTHE HABHIKOB MporpamMmupoBanus Ha PHP, jQuery;

e y3ydyeHUE NMPHUHLMIOB AM3aliHa WHTepdeiica caiita, u3yueHue
OCHOB OIEPAallMOHHOW cHCTeMBbl Linux 1o Bompocy 0e30macHOCTH
caiiTa.

[logoOHbIE HOBOBBEOEHMSI JIETKO YUUTHIBAIOTCS B JKOHOMHKO-
MaTeMaTH4eckol Mojenu oOydeHus: mepcoHana. Beemém oOozHave-
HUS:

a;; € {0,1} — pemenue o nmpoxoxkneHHH PaGOTHHKOM i IPOTPaM-
MBI OOy4eHHS J;

N
i=1

=b

ij = *j — HeOOXOIMMO€E KOJIIMUECTBO CIIEI[HATUCTOB, MOATO-
TOBJIEHHBIX I10 IIPOrpPaMMe J;

a

B ij e[0;1] _ OckrpayH (ypoBeHb 3HaHUI) paOOTHHKA i 1O TMPO-
rpamMMme J;
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j=1ij € {(Pminr (romax} — min ¥ max KOJIMYEeCTBO KyPCOB J,

KOTOPBIE JOJDKEH MTPOUTH PabOTHUK [ 3a TUTAHOBHIN TIEPHOT;
¥: > 0 — ckopocTh 06yueHHsS PaGOTHHKA i 10 MATEPHATY CPEIHEH
cIoXHOCTH B % (1 — cTanmapTHast CKOPOCTh OOY4eHN);

F;_ CTaHapPTHAs IPOJOKUTEILHOCT IPOrPaMMBbI 00yUEeHHS | B
Jacax;
_ Fi(1-Bij)
fiy = Vi — Bpems, HeoOXomuMoe pabOTHHUKY i  JUIs
OCBOEHUS IIPOTPAMMBI J;

0 Qifiy =5 CyMMapHbIi (OHA BpeMEeHH Ha oOydeHue
paOOTHHUKA / 3a IUIAHOBBIN MEPHOLL.

LleneBas byuxums: X, ; @y f;; = min!

B Hamem ciydae Mbl pemiaeM 3ajady HCXOHS M3 CIEAYIOIIMX
YCIIOBHIL:

(1) 10 paboruukos, 5 nporpamm: PHP, jQuery, unrepdeiic caiira,
Linux, 6e30macHOCTH caiiTa.

(2) NapameTpsr nporpamm o0ydenus (Tadm. 2).

Tabnuya 2
ITapameTpsl nporpamMmm o0y4eHus
Ne IIporpamma
- ITokazarens
w/mn Xl | X2 | X3 | X4 | X5
1 KonmuecTBo cienuaivcTos, del. 3 2 2 2 2

Heo6xoMMoe KOIMYECTBO 4acoB Ha
HOPMaJIbHOE OCBOCHHE IIPOrPAMMBbI

75 75 50 125 | 150

(3) Pmin = L Omax = 2
(4) ®onx obyueHuss pabOTHUKOB — oT 75 10 150 yacoB 3a 1u1aHo-

BEII TiepHuox (B 3aBUCHMOCTH OT JKeJaHus Pa0OTHUKOB, MAKCHMaTbHO
150 yacoB).

(5) llnanoBelil mepuon — 3 Mecsina (CpegHH CPOK pean3aliu
5 MMPOEKTOB).

(6) Ilokazarenu OGIKrpayH/Ia MOJCUYUTHIBAIOTCS UCXONS U3 PE3yib-
TaTOB KPATKOTO TECTUPOBAHUS 110 Iporpamme (Tadim. 3).

(7) Cxopoctb 00y4uenust (Tadi. 4).
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Ioxa3arenp 03krpaynsa paGoTHHKOB 0 nporpammam, %

Tabnuya 3

No IIporpamma
i PaborHuk / kypc < - G <A <
1 PaborHuk 1 44 23 41 9 1
2 PaGoTHuk 2 11 15 38 29 24
3 PaborHuk 3 41 41 18 23 19
4 PaGoTHuk 4 29 17 8 42 5
5 PaborHuk 5 45 28 24 15 17
6 PaGoTHuK 6 45 46 49 2 44
7 PaGoTHuk 7 44 49 40 47 40
8 PaborHuk 8 7 2 38 4 15
9 PaGoTHuk 9 28 1 22 7 22
10 | Pa6otnuk 10 43 35 18 22 11
Tabnuya 4
IToka3artenu ckopocT 00y4eHusi paGoTHHKOB, %
Ne /it PaborHuk [Toka3zareins
1 Pa6orauk 1 50
2 Pa6orHuk 2 75
3 Pa6orHuk 3 120
4 Pabortauk 4 45
5 PaborHuk 5 60
6 PaboTHuk 6 50
7 Pa6orHuk 7 75
8 Pa6orHuk 8 125
9 Pa6orHuK 9 75
10 Paboruuk 10 140
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Tabnuya 5

Pacnpenesienne paGoTHUKOB 10 NPOrpaMmMaM o0y4eHus

Ne Iporpamma Komnuuectso
PaGoTauk
n/n Xl | X2 | X3 | X4 | X5 | mnporpamm
1 Pa6orauk 1 0 0 1 0 0 1
2 PabotHuk 2 0 0 1 0 0 1
3 Pa6orHuk 3 0 1 0 1 0 2
4 PaborHuk 4 1 0 0 0 0 1
5 Pa6orHuk 5 1 0 0 0 0 1
6 PabotHuk 6 0 1 0 0 0 1
7 PaGorauk 7 0 0 0 1 0 1
8 PabotHuk 8 0 0 0 0 1 1
9 PaborHuk 9 1 0 0 0 0 1
10 Paboruuk 10 0 0 0 0 1 1
ameron e | 2| 22 2|0
OrpaHuueHue >= | >= | >= | >= >=
Ckoubko Hazl0 3 2 2 2 2
Tabnuya 6
OnTuMaJbHbIA NJ1IaH 00y4eHUs1 pa0OTHUKOB
No IIporpamma Kommue- Doun
i PaGoTHuk <1 1 x2 | x3 | x4 | x5 | cts0 uacos o0yueHns
paboTHHKA
1 | Paboruuk 1 0 0[5 |0 0 59 <= 75
2 | PaborHuk 2 0 0 42 0 0 42 <= 75
3 | PaborHuk 3 0 [ 37| 0 (8 | O 117 <= 120
4 | PaborHuk 4 118 0 0 0 0 118 <= 150
5 | PabotHuk 5 68 1 0 0 0 0 68 <= 75
6 | PaborHuk 6 0 81 0 0 0 81 <= 125
7 | PaborHuk 7 0 0 0 [ 8 | 0 88 <= 100
8 | PaborHuk 8 0 0 0 0 | 102 102 <= 150
9 | PaborHuk 9 721 0 0 0 0 72 <= 100
10 | Pa6oraux 10 0 0 0 0 | 9 96 <= 100
844 <= 1070
KonmaectBo yacoB Ha o0yueHne 844
KonuuectBo yacoB no nporpamme 1025
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Pemas 3agaqy 1enOYMCIIEHHOTO MPOrpaMMHUPOBAHMS, MOIydaeM
Ppe3yNbTaThl, IPEACTaBICHHBIC B Ta0M. 5 U 6.

B wTore Obu10 MONYy4EHO ONTHMAJIbHOE pEIICHHE IO Pa3BUTHIO
HaBBIKOB COTPYIHHUKOB (Talll. 5 U 6), HEOOXOAUMBIX JJISI BBIMOJTHEHUS
TpeOOBaHUM, MPEABSBISIEMBIX (PAKTUIECKUMHU MOKyMaTeIsIMH. TaKuM
00pa3oM, MBI MONTy4aeM HTEPAaTUBHYIO MOJENb, KOTOpas MO3BOJISET
MOCTOSIHHO YBEJIMYMBATH MAPaMETPhl CEPBHCA U KauecTBa YCIYT B CO-
OTBETCTBUU € TpeboBaHMsMH pbIHKA. [lomoOHas mpouenypa moBTOpS-
eTCsl Yepe3 KaKAble 5 peaqn30BaHHbIX IPOEKTOB.

Ha 2-m stane 6pUTO0 ZOCTUTHYTO HEKOTOPOE YAYUIIEHHE OIEHKH
KadecTBa TOTOBOTO CalTa M MapaMeTpoB cepBuca. KimeHnTamu ObLTO
MPeJIOKEHO BBECTH B aHAJIN3 JOTIOHHUTENBHBIN (hakTop: BHEIPEHHE
AJAX-texnomornii (oOHOBIIEHHE WHGOpManuu Oe3 TIepe3arpy3Ku
cTpanullbl). CTpaTerniecKue MEPOTIPUATHS 2-TO ITara;

* mpomoipkeHHe pa3BuTHs HaBblkoB PHP (oObexTHO-OpHeHTH-
pOBaHHOE MPOrPaMMHPOBAHHKE);
* pasBuTHe HaBBIKOB jQuery (AJAX-TexHomorun).

Ha 3-m sTame, BBHIy BO3pacTarmmux MOTPEOHOCTEH KIMEHTOB,
OBUIO PEIIeHO OTKA3aThCsl OT KCIIONIB30BAHMS OPENSOuUrce IBHIKKOB
caiitoB (Bpome Joomla, Drupal) B mone3y PHP Yii Framework. Ilo-
CKOJIBKY Yii — (hpeiiMBOpK, ITOJTHOCTHIO OCHOBAHHBIM Ha KOHIICTIIIHU
PHP OOP (00neKTHO-OPHEHTHPOBAHHOE IIPOTPaMMHPOBAHUE), OBLIO
NPUHATO PEIICHUE OTIOKHUTH BCE TMPOCKTHI M MOTPATHTh HECKOIBKO
HelleNb Ha yrayOJeHHOe M3ydeHue KoHlenmnuu. Kpome toro, ObLT pe-
HIEH BOMIPOC C MPOU3BOAUTEILHOCTHIO CAWTOB IMyTEM CMEHBI XOCTHHT-
npoBaiinepa (amepukanckuii HostMonster Ha Hemerkuit HETZNER),
a TaKke 3a CY€T amanTanud HOBOTO BebO-cepBepa (Nginx BMecCTO
Apache).

Ha 4-m stane B aHaim3 OBITH BHEIPEHBI TOTOJHUTEIBHBIC (Pak-
TOPBI:

* ONTUMU3AIMS caiiTa 1Mo pa3Hble YCTpOHCTBa (MOOMIBHEIE Te-
nedonsl, cMapThonsl, "Tabnetku" [Pad), B ToM uncie ruOkasi BEpCTKa
(o mpemoxkennto komnanuu MediaSoft);

* MHTErpanrsi CTOPOHHHUX CEPBHCOB (KypChl BaJIOT, OHJIAMH-
KOHCYJIBTaHT, OTUIaTa YCIyT Yepe3 UHTEPHET, cMc, BKoHTakTe AP, nH-
TEPHET-OMPOCHl SgIiZmo u T.11.).

B pesynbrate ObUIO MPHHATO PEIICHUE B MOJB3Y UCIIOIH30BAHUS
I3aiH-TIakeTa uHTEpdeiica Bootstrap oT xoMaHasr Twitter, 91O 1M03-
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BOJIMJIO ONITUMHU3UPOBATh JU3aifH caliTa oA pa3nuyHble YCTPOHCTBA, a
TaKXe 3HAYUTEIIBHO COKPATUTH CPOKHM IPOEKTOB 3a CYET IKOHOMUU
BPEMEHU Ha BEPCTKE.

B wurore, mo pesynsraraMm peanusanuu 24 NpoeKTOB, ObLIa MOMI-
CUMTaHa JWHAMUKA CIECAYIOIIMX yCPeOTHEHHBIX MOKazaTenei (c 6 1o
24 npoexT, Tabmn. 7).

Tabnuya 7
YcpennenHble Moka3aTes il B ANHAMHKE 110 MPOEKTaM
IIpoexr
[Ipu-
Ne . .
®axkrop jetison.ru | ms.viplike.ru pocr,
n/n o
%
5 24
1 OreHKa ypoBHSI cepBUCa 7,8 8,2 4
2 OrieHKa KayecTBa TOTOBOTO CaiTa 35 5,0 43
3 CH0XHOCTB IPOEKTa 1,2 3,8 214
4 Bromxer npoekra, ThIC. pyo. 15,6 27,1 74

Pacuér npousBommiics mo gpopmyne:
J'\I-
_ X i
J\‘- - N b

rne Fy — ycpenHeHHas omeHka pakropa f; 10 pe3yibraraM aHajiu3a
N-TIpOEKTOB.

B pesynbrate mpuMeHEHHS METOMUKH Mbl TONYYWIA TPUPOCT
cpenHero Oromxera mpoekra Ha 74%. Jlns sToro moHamoOMiIoch yBe-
JUYIUTH CIOKHOCTH pa3pabaThIBaeMBIX CAWTOB Ooiee WeM B 2 pasa
(214%), 3a cu€T "ero TakKe yBEIMYMIACh M OLIEHKA KaueCTBa TOTOBO-
ro caiita (+43%). [lokazarenu npaiiBepoB pa3BUTHS ObUIN TaKKe yBe-
JIMYEHBI 32 CUET YETKO CIUIAHUPOBAHHBIX CTPATETMYCCKHX MEPOTPHS-
THH: TPOU3BOAUTENHHOCTD € 2,8 10 5,4 (+93%), 6e3omacHOCTh caiiTa
¢ 3,0 mo 6,5 (+117%), ymoOCTBO OOIIEHUS C MOKYMATEeIIMU Ha caiTe
¢ 2,0 mo 3,3 (+66%).

JMHamMuKa yCpeJHEHHBIX MoKa3zarelied MMEET BOCXOASAIIUN Xa-
paktep (puc. 2).
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Puc. 2. lunamuka ycpeJHEHHBIX IIOKa3aTeeH 110 IPOEKTaM

HOCKOJ’IBKy METOAUKA UMCCT HTCpaTHBHBIﬁ XapaKTCp, MbI IIPO-
JOJDKacM ec NPpUMCHATL CCTOAHA, U UMCCM IIOJIOXKUTCIBHBIC PC-
3YyJIbTAThI.

Jlutepatypa

1. http://gks.ru (Poccrar — denepanbHas cinyx0a rocyapcTBEHHON CTa-
TUCTHKH).

2. «CnpaBka O paccMOTPEHHH apOUTPaXHBIMH CyIaMH CYOBEKTOB
Poccuiickoit @enepanuu nen o HecocrosTenbHOCTU (OaHKpoTcTBe) B 2006—
2010 rr.».

3. IllecrepukoBa H.B. Mexanmsm ¢QopmupoBaHus  cTpaTreruu
YCTOWYMBOTO MPEINPHUATHI Ha OCHOBE COAIaHCUPOBAHHOM CHCTEMBI ITOKa3a-
teneit // Bectauk Hmxeroponckoro ynusepcurera uMm. H.U. JloGaueBckoro.
—2008. —Ne 3. - C. 186-193.

4. Mycaesa J.II. YcroifunBoe pa3BUTHE OpraHMU3allUd B CUCTEME CO-
BpeMeHHOW »KoHOMUKH // COopHuK HayuHbIX TpynoB CeBKaBI'TY. Cepus:
«OxoHOMHKa». —2010. — Ne 10.
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