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BBEJIEHUE

Cuuraercsi, 4TO MEPBBIM TEPMUH «MAKPOIKOHOMHKA)» BBEJI B HAyUHBIH
000pOT HOpBEXKCKUU 3KOoHOMUCT Parnap ®pum B 1934 r., a ocHoBarenem
MaKpOdKOHOMUYECKo Teopuu cran J>xon Melnapa Keiine, nocie Toro kaxk B
1936 r. oH omyOnaukoBas cBOW (yHIaMEHTaIBHBIM Tpya «OOmas Teopus
3aHATOCTH, MOpoLEeHTa U JeHer».  Kak ciegyer W3 camMoro Ha3BaHWS,
«MAKpOPKOHOMHKA» H3ydaeT CTPYKTYpPY, COCTOSIHUE H (DYHKIMOHHPOBAHHE HE
CIMHUYHBIX, a COBOKYIIHBIX M HaubOojee KPYMHBIX JJIEMEHTOB W SIBICHHM,
BXOJIAIIIMX B COCTAaB HAIIMOHAJIBHBIX W TJIOOAIBHBIX XO3SMCTBEHHBIX CHCTEM.
[IpenMeToM MAaKpO’KOHOMHUKHM SIBIISIFOTCS PBIHKA TpyJa U KamuTana,
YKOHOMHUYECKHE KPU3UCHI, HHPIIAIHS U Oe3paboTuiia, OOHKET M TUIATEKHBIA
OaJlaHC ToCyJlapCcTBa, METOJbI U CPEJICTBA TOCYAAPCTBEHHOI'O PETYIUPOBAHUSA
SKOHOMHUKHU U T. 1.

BnepBbie mpakThueckoe BOIUIONIEHHWE HWJes aKTUBHOIO BMENIATEIhCTBA
rocyapcTBa B 3KOHOMHKY pealn3oBaiach B monuTuke mnpesuaentra CILIA
®. JI. Py3senbra. Kommuiekc Mep, mnpoBogumbix B 1933-1940  rr.
agMuHucTpanuenn Py3Benbra, Bollenl B HCTOPUIO MOJ Ha3BaHueM «HoBoro
Kypcay.

JIx. M. KeiHC cTajn rjaBHBIM HJI€OJIOTOM aKTHUBHOIO BMEIIATEILCTBA
rocyapcrsa B 3KOHOMHKY B YCJIOBHUSIX PBIHOYHOTO MexaHu3Ma. ['JlaBHasi ero
3acimyra 3aKJII04aeTcss B TOM, YTO OH pa3paboTall OCHOBHbBIE MPHHIIMITBI
(GYHKITMOHUPOBAHUS CMEIIaHHOW PKOHOMUKU. Ecnmu o Hero paspabaTbiBaeMble
HKOHOMUCTAMU-HEOKIACCUKAMK MOJIEIM PHIHOYHOW SKOHOMUKH OTpakaJld JIUIIIb
YacTh DJIEMEHTOB, U3 KOTOPBIX CKJIAJbIBACTCS 3KOHOMHKA, OTPAHUYMBAs CBOM
UCCJIEIOBAHMS TOJBKO PHIHKOM «COBEPIIEHHON KOHKYPEHIMU», TO TOCIE HETro
CTIM YYUTHIBATh U MOHOTOJHCTUYECKYIO KOHKYPEHIIMIO, U TOCYJapCTBEHHOE
MPEeANPUHUMATENLCTBO, M KOH(IUKTHI, MEPUOAUYECKH BO3HUKAIOIIUE MEXKITY
KaUTAIMCTaMU U JIMIIAMM HAaeMHOro Tpyzaa. 3aciyra KeliHca 3akiroyaercs B
TOM, YTO B OTJINYME OT MPEICTABUTEIEH HEOKIACCUYECKOM IIKOJIBI, JEJABIINX
yIOp Ha MHMKPOSKOHOMHYECKHI NOAXOJ B 3TOM BONPOCE, OH MPEIJIOKUI
MaKpOIKOHOMHYECKHM MOJXOA, TMpeAyCMaTPUBAIOIIMKA MIMPOKOMacIITaOHOE
rOCyJapCTBEHHOE  PEryJupoBaHUE BCEH  HAUMOHAIBHOW SKOHOMHUKH, C
COXpPaHEHUEM PHIHOYHOTO MEXaHHU3MA.

Llenp nekmui: ¢ OJHOW CTOPOHBI, JaTh KypCaHTaM M CIIyLIaTeJsIM
HEOOXOAUMBIM W JOCTATOYHBIA OOBEM 3HAHWM IO SKOHOMHUYECKOW HayKe, C
JIPYrol — CKOMIIOHOBaTh MaTepuaj TakuM 00pa3oM, 4TOObI OH ObLI JOCTYIHBIM
JUIsT TIOHUMaHUs W OTpaXkall T€ U3MEHEHHs, KOTOpble MPOUCXOIAT B
PKOHOMUYECKOW HayKe, OOYCIOBJICHHBIC HOBBIMH TPEHAAMH B Pa3BUTHH
COBPEMEHHOU MUPOBOU DKOHOMUKH.

" IlepBas 4acTh TepMHHA «MAKPO3KOHOMHKA» IMPOHMCXOAUT OT IPEUYECKOro CIoBa
Maxpoc — OOMBIIOM.



JIEKIIUA 1. CHCTEMA HAIIMOHAJIBHBIX CYHETOB (CHC) 1
MAKPOOKOHOMMNYECKHUE ITOKA3ATEJIN.
MAKPOOKOHOMMNYECKOE PABHOBECHUE

1. HanmoHnabHast 7KOHOMMKA

B skoHOMHYECKOM  JUTEpaType MOJ  HALMOHAIBHOW SKOHOMHUKOU
IIOHUMAETCSI  UCTOPUYECKH  CIIOKMBLIAACS  CHCTEMA  BOCIIPOM3BOJACTBA
oOmecTBeHHOTO KanuTana. OHa BKIIIOYAET B Ce0S OTPACTH M PA3THYHBIE BUIBI
IIPOU3BOACTBA, TEPPUTOPHUAIBHBIE KOMIUIEKCHl CBS3aHHBIE JPyr C JAPYyTrOM
CIIOKUBIIMMUCA Ha JaHHBIM MOMEHT BpeMeHH (OopMamMHu KOOIepalud |
00I1IECTBEHHOI0 pa3/ieiCHUs] Tpy/a.

HannonanbHyt0 3KOHOMUKY YCIOBHO MOHO Pa3/ie/IuTh Ha JIBE CQEphI:
MAaTEPUAIBHYIO U HEMATEPUAIIbHYIO.

B chepe mamepuanvroco npouzeoocmea npou3BOISAT TOBAPHBIN MPOTAYKT.
ToBapHBII TPOAYKT HMEET CMOUMOCMHYIO U HAMYPATbHO-8EUeCMBEEHHYIO
¢opmy. CrnegoBaTenbHO, TMPU aHAIM3E BOCIPOU3BOJCTBA OOIIECTBEHHOTO
KanuTanaa HEeJb3s OTrPAaHUYUTHCS TOJBKO PACCMOTPEHUEM COCTAaBHBIX YacTel
KanuTajga W NOPOAyKTa IO HUX CTOUMOCTH, BaXHO €II€ 3HAaTh, KaKHE
MaTepHualibHbIe OJlara Mpou3BOASTCS B OOLIECTBE, a TAKXKE UX MOTPEOUTETHCKUE
CBOWCTBA.

OCHOBHBIM TIOKa3aTeJIeM JESATEIHHOCTH JIIOACH B chepe MaTepuaabHOTO
IIPOU3BOJICTBA SIBIISIETCS COBOKYNHbIU 0bujecmeennvili npodykm (nanee — COII)
— BCE€ CO3J/IaHHBIC 32 OMPE/EICHHBIN Mepruo BpeMeHHU, 0OBIYHO 3a TOJl, CPEICTBA
MIPOU3BOJICTBA U MPeAMETHI NOTpedieHus. Tak Kak Ipu onpeieIeHUH BETUYNHBI
COBOKYITHOTO OOIIECTBEHHOTO MPOIYKTa HEBO3MOXKHO B TIOJTHOM 00BEME YIECTh
pe3ynbTaThl TpyAa JIOJCH, 3aHATHIX B JOMAIIHEM XO3AMCTBE U B TECHEBOU
SKOHOMMKE, CTAaTUCTUYECKHE CIIYKObl B MPAKTHUUECKUX IEJISIX HUCIOIb3YIOT
NoKazaTesb — 8anosol oowecmeaenuviii npodykm (nanee — BOII). TTomyuaercs,
YTO BaJOBOM OOIIECTBEHHBIH MPOAYKT — ITO YUYUThIBaeMasi CTaTUCTHUYECKUMHU
OpraHaMu 4acTh COBOKYITHOTO OOIIIECTBEHHOI'O MPOAYKTA.

Pesynbrarom Tpyna B chepe HemamepuanbHo2o  npouzsoocmea
BBICTYMAIOT pa3HooOpasHble yciayrd. OCoOOEHHOCThIO YCIYT SIBISETCS TO, UYTO
31eCh OOBEKTOM KYIUTH-TIPOJAKA TPENCTaeT HE MAaTepUuajbHBIM MPOIYKT, a
1esecooopasHas AesTeNbHOCTD JIF0JIeH, HAlpUMED, IOPUCTOB, Bpayuel, yunuTese,
pPaOOTHUKOB TYPUCTHYECKUX GUPM M T. M., KOTOpas B YCJIOBHUSX pbIHKA
npuHUMaeT ToBapHyk Gopmy. [loMumo yciyr B cdepy HeMaTepualbHOTO
IIPOM3BOJICTBA CJIEAYET OTHECTH TPYHA JIIOAEH 3aHATHIX (rHaHCOBOI
JEATENBbHOCTBIO, YIIPABIEHUEM SKOHOMUKOM.

OCHOBHBIMM  TIOKA3aTENsIMU  PE3YJbTATOB TPYJAOBON JEATEIBHOCTH
pabOTHUKOB cdepbl MaTepUaibHOTO M HEMAaTepPUAIBHOTO MPOU3BOJICTBA
SIBJISIFOTCSI BAJIOBOM HAIIMOHAJIBHBIM U BaJIOBOM BHYTPEHHUU MPOIYKT (Hanee —
BHII u BBII).



2. U3mepeHue 00beMa HAIIMOHAJIBLHOTO MPOU3BO/ICTBA

HarmonanbsHbIl TPOAYKT COCTOMT M3 Pa3HOOOpPA3HBIX TOBAPOB U YCHYT.
Nx 00beM, B 3aBUCUMOCTH OT OCOOEHHOCTEN TOBapa, MOKET OBbITh U3MEPEH C
MOMOIIbIO HATypalibHO BEIECTBEHHBIX WJIM CTOMMOCTHBIX ToOKa3aresieil. B
CBS3M C OTUM BO3HHMKaeT mpoOiema BbIOOpa €IWHUIIBI U3MEpPEHUs
00IIIEeCTBEHHOTO MpoAykTa. B HaTypanbHO BellecTBEHHON (opme ToBaphl M
YCIIYTH SIBIISIFOTCSI HECPABHUMBIMU M HECOMIOCTABUMBIMHU BETUYHMHAMHU. MBI He
MOXEM CYMMHPOBATh MPOAYKIIMIO, HalpUMEp, MOJOYHOIO0 KOMOWHATa W
NeKapHU, TaK KaK MOJIOYHbIC MPOAYKTHl U XJIeOOOYyJOUHbIE W3AENIUs B
HATypaJbHO BEIIECTBEHHON (GopMe He UMEIT Huuero obmiero. MosodHas
OPOIYKIUS MOXKET WU3MEPIThCS B JIUTpaxX, XJIeOOOyJTOYHBIE W3ACTUS B
KuitorpamMMmax. JIMTpel ¢ KujgorpaMMaMu HE CKIIAJBIBAIOTCS M HE BBIYUTAIOTCS.
WNHoe neno ecnu B3SATh NEHEKHYIO GopMy MpoaykTa. MoOJIOYHBIC TPOAYKTHI U
XJIe000YIOUHBIC M3AETUsS UMEIOT CBOM IEeHBl. CII0XKUB IICHBI MPOU3BOJIUMBIX
TOBapOB, MBI CMOXKEM OIPEACIIUTh BEIMYHUHY IMPOW3BEICHHON MPOIYyKIIMA HA
nByx npeanpuatusx. O0beM IMPOU3BOJACTBA B 3TOM Ciiydae OyAeT U3MEpATHCS
HE B JIUTpPax, U HE B KWJorpammax, a B pyoOmsx. Hampumep, eciu Mono4yHOI
OPOAYKUMK TpousBeaeHo yciaoBHO 100 eauHUI] ¥ 1I€HA OJHOW EIUHUIIBI
npoaykiuu — 10 py6seid, To o0l 00beM MPOU3BOJCTBA B PYOJISIX COCTAaBUT
1 000 nmenexubix enuauIl. Ecimu xme6o0ymodHbIX u3menuid mpowusBeacHo 200
CAVHUII W IIeHAa CIWHHUIBI MPOAYKIMH — 4 pyoms, To oOmmuid o0beM
POU3BOJICTBA XJIe000ynouHbIX u3aenuii cocraBut 800 pyo6eit. Croxus 1 000
u 800, MbI mOMy4YuM OOIIMI O00OBEM MPOU3BOACTBA HA JBYX MPEINPHUATUIX —
1 800 py6meir. 1 800 pybOmeli — 3TO arpermpoBaHHBIN TOKa3aTelh, KOTOPBIHA
COCTOWT B HAIllEeM CJIy4Yae U3 JBYX arperaTtoB — MOJIOYHOM npoxykuuu Ha 1 000
pyOneit u xneb6o0ynounbix uzaenuii Ha 800 pyOmeit.

Ecte m napyrme mpoOieMbl, CBSI3aHHBIC C OMPEACICHUEM BEITUYHHBI
HAllMOHAJIBHOTO MPOAYKTA.

B wactHOCTH, pa3nmuYarOT CyMMapHYI M OYHINEHHYIO OT TMOBTOPHOTO
cyeTa BEJIMYMHY OOIIECTBEHHOrO MpoaykTa. [IpearnonsoxkuM yclioBHO, 4TO BCe
OOIIIECTBEHHOE TIPOM3BOJCTBO B CTpaHE COCTOUT U3 YETHIPEX OTpaciei,
TEXHOJIOTUYECKU CBSI3aHHBIX JPYr C JPYyroM, TakK YTO MPOAYKT TIEPBOTO
NPEANPUATAS ~ SBISETCA CBHIPhEM JIJII  BTOPOTO MPEANpHUSITHS U T. 1.
(cm. Tabm. 1.2.1). B aTOM cityuae ejne3Has pyaa, 4yryH, CTajib, IPOU3BOIUMBIC
B TMEpBBIX TpeX OTpPacisiX TMPOU3BOJICTBA, OyIAyT MPOMEKYTOYHBIMH
NPOAYyKTaMH, a CTaHOK — KOHEYHBIM MNpoAyKToM. (OcoOEHHOCTHIO
IPOMEKYTOYHOTO MPOIYKTA SIBISETCS TO, YTO OH, BBIMAS W3 OJHOTO IpoIiecca
IPOU3BOJICTBA, IOCTYNAET B IPYTrOM IPOLECC MPOU3BOACTBA KaK ChIPhHE.

JIro0oit mpoliecc MpOU3BOJICTBA MPEICTABISIET CO00M Mepeien MpeIMETOB
TpyJda (Chlpbs) A0 MPUTOJHOTO ISl MOTpedsieHus cocTosiHus. B mporiecce
nepepadoTKH MPEIMETOB TPY/la MPEANPUATHC K CTOUMOCTH KYIUIGHHOTO CHIPbS
N100aBIIET CBOIO CTOMMOCTD, BKIIIOYAIOIIYI0 aMOPTHU3aLMIO, 3apa00THYIO MJIaTy
u npubbuib. Takum o00pa3oM, CTPyKTypa CTOMMOCTH TMPOJIYKTa KaxKIoro



nepenena COCTOUT U3 CTOMMOCTH, IEPEHECEHHOW Ha MPOAYKT € MOTPEOIEHHBIX
B Mpollecce MPOU3BOJCTBA MPEAMETOB TpyAa (ChIpbs), aMOPTU3AIMA U BHOBD
CO3JJaHHOM CTOMMOCTH paclpeAesiieMol Ha 3apaOO0THYIO IJIaTy U MPUObLIb.

Tabmuma 1.2.1.

METO/I PACYHETA BOII
JlobaBneHHas B X071 .
Ortpacnu Koneunsrit
Kymnennoe | nepepabOTKHU ChIpbs CTOUMOCTh | Bripyuka ot DOV
MPOMSBOA CBIpbE Amop- MPOAAXKHU poLy
CTBa 3aprata | [Ipubbuth oTpaciu
TU3aLUsL
1 2 3 4 5 6 7
Kenesnas
pyna — 10 10 10 30 30
/
P
Yyryn 30 ——T10 | 15 15 70 40
/
—
Cranp 70 A//TU/ 20 20 120 50
/
—
Cranku 120 4//1'0/ 25 25 180 60
\A
Bcero 220 40 70 70 400 180
. KOII
Banoson .
ITpomexy- CrpykTypa croumoctu Banosoii
o 00I1IECTBEH-
TOYHBII KOHEYHOT'0 OOIIECTBEHHOTO . BHYTpEH-
HBIN 9
MPOIYKT npoaykta (BBII) HUI
IPOAYKT
IPOAYKT

BanoBas npoaykuusi oTpaciii €CTh COBMECTHBIN Pe3yJIbTaT IPOU3BOJICTBA
JJAHHOM OTpaciidi M OTPACIM IOCTaBUBLICH ChIpbe. BKiaa maHHOW oTpaciu B
MIPOU3BOJICTBO MPOAYKIIMH ONpeesieTcs: 100aBIeHHON cTouMocThio. [IpoaykT
paBHBI MO CTOMMOCTH J0OaBJICHHON CTOMMOCTH HAa3bIBAE€TCS KOHEUYHBIM
npoayktom otpaciu (KII). Bkinag oTpaciu mOCTaBIIMKOB CHIPhSi B OTPACIIEBOE
MPOU3BOJICTBO JAHHOTO MPOAYKTa OMpPEIEHsAeTCS IIEHON KYIIEHHOTO ChIPhsl Ha
peiake. Hampumep, croumocts uyryHa cocrtasisger 70 nmeH. ex. M3 mux 30 —
CTOUMOCTh  ChIpbs, kene3Hod pynasl, 40 — gobGaBieHHas CTOUMOCTb,
MOKAa3bIBAOIIAsl CTOMMOCTh MEPEepadOTKH >KEJIE3HOW pyAbl U BKJIAJ JAHHOTO
NPEANPUATUS B IPOU3BOJACTBO YYT'yHA.

BOII paccuuThIBaeTcsl Kak pbIHOYHAs CTOMMOCTH BaJOBOW MPOIYKIIHH
BCEX OTpacier mpousBoacTBa (Tabn. 1.2.1 rpada 6). B Hamem npumepe
cymmapnasa BenumuuHa BOII — 400 ngen. en. W3 Hux 220 — 3TO CTOMMOCTH
IPOMEKYTOUHOTO, a 180 — BeTmurHa KOHEYHOTO OOIIIECTBEHHOTO MPOIYKTA.



Cymmapnas Bennuuna BOII conepxut nosmopusiu cuem, BOSHUKAIOUIUN
BCJIEJICTBUE BHYTPUTOJOBOrO 000pOTa NPEIAMETOB TpyAa, KOIJAAa MIPOIYKTHI
TpyJa OJHUX MPEANPUATUN MOCTYMAIOT B KAYECTBE ChIPbS B MEpepabOTKy Ha
apyrue npeanpustus. Iloeémopusiii cuem — 3TO CTOUMOCTb MPEAMETOB TPYJa,
HEOJHOKPATHO YYHUTHIBAEMBIX B CTOMMOCTH OOIIECTBEHHOTO MPOIYKTA.
Hanpumep, ctoumocTs xene3Hoit pyasl — 30 ned. en. B BOII yuntsiBaeTcst kak
CTOMMOCTB IIPOU3BEACHHOIO MPOAYKTAa MEPBOM OTpPACIH ITPOU3BOACTBA U Kak
COCTaBHAasl YaCTb CTOMMOCTHU UyTyHa. AHAJOTHUYHO CTOMMOCTbh UyI'yHAa BOWJIET B
croumocTh BOII kak npoayKT BTOpPOil OTpaciau Npor3BOACTBA U KAK COCTaBHAs
4acTh CTOMMOCTH CTaJIU U T. 1.

Ecnu u3 crommoctr BOII BeIdecTh CTOMMOCTH OTPEOJICHHBIX B TIPOIECCE
IPOU3BOJICTBA MPEAMETOB TpyJAa (CTOMMOCTh MPOMEXKYTOYHOIO MPOAYKTA —
KEJIC3HOU PYJIbl, YyT'yHa U CTaiu), noiaydyuM croumocts BOII, «ounieHHyo»
OT MOBTOPHOI'O CY€Ta WJIM KOHEYHbIA OOIIECTBEHHBIM MPOAYKT. Bennuuny
KOHEUHOro oOmiectBeHHOTro mnpoxaykra (maiee — KOII) MOXHO mMOIyduTbh,
CyMMHPOBAB KOHEYHYIO MPOAYKIHUIO OTPACIel MPOU3BOICTBA.

O6bem BOIl u BenmuumHa MOBTOPHOTO CYETa SBJISIOTCS YCIOBHBIMU
BenuMHaMU. OHH 3aBUCAT OT OPraHU3allMOHHOW CTPYKTYpbl MPOU3BOJICTBA.
Tak Kak OHHM YCJIOBHBIE BEJIMYMHBI, UX HEJIb3s MCIIOJIb30BaTh ISl ONPEIEICHHUS
peaNbHOM BETMYUHBI OOIIECTBEHHOTO MPOIYKTA.

Hecmorps nwa 910, BOIlI wumeer cBoro cdepy mnpumenenus. OH
UCIIOJIb3YEeTCs UIA:

1) ycranoBieHust 0TpacieBoil CTPYKTYpbl IPOU3BOJICTBA;

2) aHanmM3a MaTepUaTIOEMKOCTH OOIECTBEHHOTO MPOU3BO/ICTBRA;

3) aHanM3a MEXOTPACIEBBIX CBS3EH.

KOIIT oTpaxkaet pe3yabTaT ToA0BOTO MPOU3BOACTBA OOIIECTBA, PEATHHBIN
o0wveM npousBoaumoit npoaykuuu. KOII umeer psa npeumymiects nepen BOIL:

1) oH cBOOOJIEH OT MOBTOPHOIO CUETa, CTOMMOCTH MOTPEOJICHHBIX
IPEAMETOB TPYa;

2) ero BeJlIMYMHA HE 3aBUCHUT OT (OPM OpraHu3aluu IPOU3BOJICTBA;

3) ¢ ero MOMONIbIO XapaKTEPU3YyETCsl CTENEHb YIOBIETBOPEHUSI BCEX
OOIIIeCTBEHHBIX MOTPEOHOCTEH.

Bmecte ¢ TeM KOHEYHBIM OOIIECTBEHHBIM MPOIYKT ATO TOJBKO YacTh
HallUOHAJIBHOTO MpoAykTa. OH HE YYUTHIBAE€T peE3yJibTaThl TpyAa JOJEH
3aHATHIX B chepe HeMaTepUaTbHOTO ITPOU3BOICTRA.

3. BasioBoii HauMoHaJbHbIN npoaykT (BHII).
JBa noaxoaa k uzmepenuro BHII — pacxoanblid 1 10X0AHBbII
BHII onpenensieTcss kak COBOKYIIHAas pbIHOYHAs CTOUMOCTh BCero oobeMa
KOHEUYHOI'0 MPOU3BOACTBA TOBAPOB U YCIYT B SKOHOMHUKE 3a OJIMH TOJI.
CyiiecTByeT Tpu MeTojia ncuncieHus Beanurnasl BHIT:
1) cyMmMupoBaHuE pacxo/ioB;
2) CyMMUPOBaHUE JOXOJI0OB;



3) IpOU3BOACTBEHHBIM MeTO (METOJ CYMMHUpOBaHHUs J00aBIEHHON
CTOMMOCTH, KOTOPBIH MBI YK€ PACCMOTPENIM TpPHU OIpPEACICHUN BEIUYUHBI
KOII).

PaccmoTpum pacXogHbIil M TOXOAHBIM METOJIBI ONPENEICHUS] BETUYUHBI
BHIL

[Ipu vicurcneHun ero BEIMYUHBl 10 pacxo0am Mbl JOJIKHBI ONPENeTUTh
BCEX MOKyNaTeJIed MPOU3BEICHHOIO HAIMOHAIBHOIO MPOAYKTAa U CyMMYy HX
pacxogoB. CTpykTypa OCHOBHBIX cTaTedl pacxomHoi yactu BHII Oyner
BBITJISIETH CIIETYIOIIMM 00pa3oM:

Bo-niepBBIX, 3TO Tak Ha3bIBAEMBIC JIUUHbIE NOMPEeOUMENbCKUE PACX00bl
nHacenenus (C). OHM BKIIOYAIOT €XEJHEBHBIE MAaTEepUaJbHBIE PACXOJbI
JOMAITHUX XO3SUCTB HAa TMOKYNKY MPEAMETOB JUIMTEIBHOTO W TEKYILEro
noTpeOJIeHUsT W pacxolbl Ha YCIYrd FOPUCTOB, BpayeHd, MapuKMaxepos,
MEXaHUKOB U T. ]I.

Bo-BTOpbIX, 6anosvie uacmmuvie 6HympenHue uneecmuyuu (1) — B
OCHOBHOM 3TO Pacxo/ibl, CBSI3aHHbIE C TTOKYIKOMN CPEJICTB MPOU3BOCTBA.

[lonsiTne «uHgecmuyuonHvie pacxoosl» BKIIOYACT:

—BCE  KOHEYHBbIE TOKYNKM  MAallMH, O00O0pYyIOBaHHS, CTaHKOB
NpeANPUHUMATEIISAMU;

— BCE€ CTPOUTEIBCTBO;

— HM3MEHEHHUE 3aIacoB (CO 3HAKOM IUIIOC, €CIM MPHUPOCT, U CO 3HAKOM
MUHYC, €CJIM YMEHBIIICHHUE 3aI1acoB).

Banoesvie unsecmuyuu BxIr04aroT B ceOs pacxoibl Ha MOKYIKY CPEICTB
TpyZAa Ul 603MeujeHus, TO €CThb Pacxolbl Ha 3aMEHY W3HOLIECHHBIX CPEICTB
TpyJla U Ha npupocm (YUCTble UHBECTULIMN) — PACXO/Ibl, CBA3aHHBIE C TIOKYIKOMN
HOBBIX CPEJICTB TPYyAa ISl pacllMpeHUs] IPOU3BOICTBA.

Buympennue uneecmuyuu pacxonbl Ha TMOKYIKY CpPEACTB Tpy.Ha,
CAEJIAHHBIE PE3UIAEHTAMH TaHHOTO TOCYAapCTBa.

Yacmmuble — HETOCyAapCTBEHHbIE MHBECTHULIMH.

B-tpetbux, cocyoapcmeennvie 3axynku mosapoeé u ycaye (G) — Bce
pacxo/ibl rOCy1apCTBa, CBSA3aHHBIE C TOKYIIKOM TOBApOB U YCIIYT.

B-uetBepThIX, ducmoiii sxcnopm (Xn) — pasHUIA MEXAY SKCIOPTOM H
ummnoptoM. K BHII noGaBnsieM TO, 4TO MOKyHarOT WHOCTPAHIBI (700aBisieM
HKCHOPT) U BBIYUTAEM UMIIOPT.

Takum oOpazom, mo pacxomam crpykTtypa BHII Oyner BbITIsgeTh
CJIeAYIOIIM 00pa3oMm:

BHII=C+1+ G+ Xn



Urto6sl He Ob1T0 OBTOpHOTO cueta, B BHII cTpanbl He BKITIOYaKOT:

—rOCYJapCTBEHHBIE W 4YacTHBIE  mpancepmuvie — niamexncu'.
TpancdhepTHbIE MIaTeXU — 3TO BBHIILIATA JACHET, HE 00YCIOBIEHHAS IBIYKEHUEM
TOBapOB U yCIYT (IIEHCUH, CTUTICHIUH, TTOCOOUsI 10 0e3paboTHuIle U T. I1.);

— CJICJIKM C LIEHHBIMU OyMaramu;

— BBIPYYKY OT NEpenpoAakd TOBApOB, MPOU3BEICHHBIX B TMPEIbIITYIIHMA
NEPHUOI.

Banosoli HanMOHaNBHBIA TPOAYKT MO JOXO0JAM — 3TO BBIPYUYEHHAS CyMMa
JICHET OT MPOJAXHU IPOU3BEIEHHOIro mpoaykra. /loxox mocne mpoxaxu BHII
nepepacpeesiieTcsl MeXIy pa3IudHbIMU CyObEKTaMH PHIHOYHON SKOHOMUKH
Y IPUHUMAET ClIeIyIoIIne POPMBbI:

Bosnaepasicoenue 3a mpyo naemmvix pabomnuxoe (W) — 3apaboTHas
1IaTa v BCSKHE JTOTIONHEHUS K HEl (B3HOCH MPEPUHUMATENCH Ha COUATLHOE
CTpaxOBaHWE, B NECHCHOHHBIH (GoHM, B (OHI MEIUIIMHCKOTO CTpPaXxOBaHHWs, B
dbona nomomu 0e3pabOTHBIM U T. I1.).

Penmnvie nanamescu (R) — noxoabl COOCTBEHHUKOB 3€MJIH, KHUJIbS,
MIOMEIIEHUN.

Ilpoyenm (1) — BBIIIATHI TTOCTABIIUKAM JICHS)KHOT'O KaIlUTaIa.

Ilpubviie (P) — o0Ooxodet om cobcmeennocmu — HYUCTBIM JTOXOJ

NPEANPUATAN, HAXOAAIIUNCI B WHAUBUIYyATbHON COOCTBEHHOCTH IMAapTHEPOB H
KOOIIEPaTOPOB, a TaKXKe npudwliv Kopnopayuu, KOTopas BKIOYAET HAJOTH Ha
NpUOBLIb KOPIOpALMi, HEpACTIPEACIICHHYI0 MPUOBUIH (MpeIHa3HAYCHHYIO IS
pa3BUTHUS MPOM3BOACTBA) MW  pacupeacisieMylo MpUOBUIL  (ITOIyYaeMyro
aKIIMOHEpAMU B BHUJIC TUBUICHIIOB).

Amopmuzayus (A) — oTUYUCIEHHS Ha TOTpeOJCHHE KamuTajga — 3TO
©XKETOAHBIC OTYMUCICHUS B aMOPTU3AMOHHBIN (OHI IS TOCIEAYIOMIEro
BO3MEIIEHUS MOTPEOJICHHOTO KanuTaa.

Kocsennvie nanoeu na 6usnec (T) — HaJlOoTH, BKIIIOYaeMbIE B IICHY TOBapa
(Hamor Ha J00aBIEHHYI) CTOMMOCTBH, aKIUM3bl, HAJOTM Ha HMYIIECTRBO,
JIMLICH3UOHHBIE IIJIATEKUM W TAMOXEHHbIC MNONUIMHBL. [IpeanpuHumarenn ux
paccMaTpUBAIOT KaK M3JEPKKU TPOU3BOJCTBA M IMOTOMY MPUOABISIOT MX K
1IeHaM Ha poAyKThl). [locienHue aqBa moka3arens — aMOpTU3alUs U KOCBEHHbBIE
HaJIOTH — HE SIBJISIOTCS JOXOJaMH, HO UX HEOOXOJMMO BKIIOYHTH B JIOXOJIHYIO
yactb BHII, Tak kak JeHbIM IS OCYIIECCTBICHUS OTHUX IUJIATEXKEH
MpEANPUHUMATENH TTOTYYaroT, MPojiaBasi MPOW3BEACHHBIN TOBap.

Orcrona ctpykrypa BHII mo noxomam OyaeTt BBITIISIIETh Kak:

BHII = W+R+i+P+A+T

Cnenyer pa3nuyaTh  @Qusuueckuil  (peaivHuili) U CMOUMOCHHbBLU
(hHomunanvrwi) obvems: BHII. BHII npencraBiser co0oil cymMMy TOBapoB U

! TpaucgepTHBIE MIATEXN — TEHEKHDIC TEPEBOJIBL.
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yCIyT, BbIpaXXeHHYIO B JeHexxHou (opme. BHII moxxHO mpeacTaButh B BUEC
bopmyJIbL:
BHII=3}p *q
1 1
rje, (i — KOJMYECTBO 1— TOTO TOBapa WU YCIyTH, a
Pi — LlE€Ha COOTBETCTBYIOIIETO TOBApa WUJU YCIyTU
B cootBercTBUMM ¢ mnpuBeneHHON (GOpMYyIO W3MEHEHHE BEIUYUHBI
BHII 3aBucur ot ¢uzndeckoro oobemMa Mporu3BeICHHBIX TOBAPOB U YCIYT B OT
YPOBHSI UX IIEH.

Homunuansnsnii BHII — ato BHII, paccunTtanHbli B ieHaX AaHHOTO roaa
(B Tekymux neHax). Ha Benmunny HomuHansHoro BHII oka3biBaioT BiausiHue
nBa ¢akTopa: HW3MEHEHHE peaqbHOTO O0beMa MPOM3BOACTBA W HW3MCHCHHE
YPOBHSI 1IEH.

Peanbubiii BHIT— 310 BHII, u3mepensslii B 1eHax 0a30BOro roja
(comocTaBUMBIX (HEM3MEHHBIX) IIeHaX). ba3oBbIM rooM MOXET ObITh BHIOpaH
0001 TO/A, XPOHOJOTMYECKH KaK paHbllle, TaK M TOIPKE TEKYILEro roja.
N3menenne peansnoro BHII cBa3ano Tonbko ¢ ogHuM aktopom, puszndeckum
00bEMOM MPOU3BOICTBA COOTBETCTBYIOIIMX TOBAPOB U YCIIYT.

YpoBeHb 07arocoCTOsHMS JIOJCH, MPOXKHUBAIOIIMX Ha TEPPUTOPUU
KaKoro-Jm0o rocyaapcTBa, 3aBUCUT B MEPBYIO OUYepelb OT (pu3ndeckoro oobema
IIPOU3BEICHHBIX TOBApPOB U yciIyr. M eciii Mbl XOTUM U3MEPUTH, COITOCTABUTH
¢busznyeckre BenuuuHbl BHII 3a HeckoJIbKO J€T, Mbl JOJIKHBI HCKIIOYUTH
BIIUSIHAE JIMHAMHKH LIE€H IO rojaM Ha BennunHy HomuHaibHOro BHIIL. s
sToro uHAekc peanbHoro BHIT HeobxonnmMo pazaenuts Ha HHIEKC LIEH.

HNnaexc nomuunajanHoro BHII

HNupexc peaasnoro BHII =
HNnaexc nen

NHpekc 1eH sBaseTcs U3MEPUTENIEM COOTHOUIEHUS MEXIY COBOKYITHOM
[IEHOW ompeneNeHHoro Habopa TOBApOB M YCIYT, Ha3bIBAEMBIX «PBIHOYHOM
KOP3UHOW», Uil JAHHOTO BPEMEHM MPOU3BOJACTBA M COBOKYIIHOM LIEHOU
UJCHTUYHON MO0 CXOHOU TPYIIBI TOBApOB B 0a30BoM mepuoje. MHuekc e
IIOKA3bIBAET YPOBEHH LIEH I10 FOJaM.

IleHa KOp3MHBI B JAHHOM IOy

HNunexc nen =
Ilena aHAJIOrHYHOV KOP3UHbI B 0a3UCHOM IOy

[Toeiienue wuHpekca ued BHII B manHOM roay mo CpaBHEHUIO C
peAbIIYIIUM YKa3bIiBaeT Ha UHQIISAINIO; YMEHbIIICHHE — Ha Je(IIsiiuto.

Ecau Mbl XOTUM U3MEPUTH, CONTOCTaBUThL pusndeckue Beanunabl BHII 3a
HECKOJIBKO JIET, MbI JOJDKHBI JIUOO MH(IMPUPOBATH, OO IeQIMpUpoBaTh HO-
MuHanbHBINA 006eM BHII gannoro roaa.
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4. luppepeHnuanus moxkasaresjaeil HaMOHAJIbHBIX CUETOB

Cucrema HamuoHalpHBIX cueToB (manee — CHC) — »st10 cucrema
B3aHMOCBSI3aHHBIX MAaKpPO3KOHOMHYECKUX MOKA3aTENICH, XapaKTEePU3YIOIIUX BCE
OCHOBHBIE TIPOLIECCBI B 3KOHOMHUKE B YCIOBHUSX PBIHOYHBIX OTHOILIECHHM.
Hentpanbnoe mecto B CHC 3aHMMaroT Takue IMOKa3aTeld, Kak BaJOBOM
HaIllMOHAJILHBIN MPOYKT U BajloBOM BHyTpeHHUH npoaykT (BHIT u BBIT). BHII
— HW3MEpHUTENIb BaJlOBOTO O0BbEMa MPOM3BOACTBA TOBAPOB M YCIyT 3a TOJ
HE3aBUCHUMO OT MECTOMOJIOKEHHUS HAIMOHAIBHBIX NPEANPUITUN. DTO MPOAYKT,
CO3JaHHBIM TPEANPUATHIMUA MU TpakKJaHaMH JaHHOTO rocyaapctsa. BBII
NpeNCTaBIsieT Cco0OM  TOAOBYIO  PBIHOYHYIO  CTOMMOCTh  MPOAYKIIHH
MaTEPUAITBHOTO TIPOU3BOJICTBA U CEPHI YCIYT, MPOU3BEICHHON HA TEPPUTOPHH
JAHHOW  CTpaHbl, HE3aBUCMMO OT  HAlNWOHAJIbHOW  NPUHAIICIKHOCTH
OPEANPUSTUNA U TPAXKIAHCTBA PAOOTHUKOB.

ITo croumoctu BHII ot BBII oTtnuyaercss Ha BeIMYUHY pa3HULBI MEXKIY
OpUOBUIAMU U JOXOAAaMH, TMOJYYEHHBIMU MPEANPUATHIMU U (PU3HUECKUMHU
JUIAMHA JaHHOM CTpaHbl 3a PyOEKOM, C OJHOW CTOPOHBI, U MPUOBUISIMU H
NOXOJAaMH, TOJIYYEHHBIMH HWHOCTPaHUAMHU-UHBECTOPAMU M HMHOCTpPAHIIAMU-
pabourMu B JaHHOM CTpaHe, — C IPYTOM.

Cucrema mokazareneii CHC He orpannumBaercs BBII u BHIIL [ns
XapaKTEPUCTUKU HAIMOHAJIHLHOTO 00beMa MPOM3BOJCTBA UCIOJB3YIOT €Ie Psi
IIOKa3aTeseu.

Yucmoii Hayuonanouwiil npooykm (4YHII) — >to BHII 3a BeiueToM TOM
YacTH MPOU3BEACHHOIO MPOJAYKTa, KOTOpas HCHOJIb3YeTCS JUISI 3aMEHBI
M3HOIIICHHBIX B MpOIIECCE MPOU3BOJCTBA CPEACTB Tpyaa (kamutamna). Eciu
BHII sBnsiercss mokazaresieM BCero o0beMa Mpou3BojAcTBa 3a roj, To YHII —
noKazaTenb IS H3MEpPeHUussT o00beMa MPOU3BOJCTBA MPOAYKTOB  JJIA
notpebneHuss U HakorwieHus gaHHoro roga. YHII — 3to To, uTo 0OuIECTBO
MOXKET JJUYHO U MPOU3BOJAUTEIILHO MOTPEOUTH, HE YXY/IIas MPOU3BOICTBEHHBIM
MOTEHIIMAJ CTPAHBL.

Hayuonanonoui o0oxoo (H/[) — mokazarenb J10X0Ja TOCTaBIIUKOB
pecypcoB (3a 3emiito, pabouyro CHIy, KamuTal, a TakXKe YIpaBiIeHUYECKUE
HaBbIkK). HanmoHanbHBIA 10XOJ BKIIOUAET BCE BUABI (DAKTOPHBIX JT0XOJOB,
MOJIYYCHHBIX B JIaHHOM Troay (3apaboTHas Iuiata + peHTa + MPOIEeHT +
npubsuih). EamncTBenHbiM kommoneHtoM YHII, koropelii He oTpaxkaer
TEKyLIEro BKJIaJa 3KOHOMHYECKUX PECYpPCOB, SIBISIOTCA KOCBCHHBIE HAJIOTH.
Ecnu mb1 n3 YHII BeiuTeéM KOCBEHHBIE HalOru, moxyunm H/I.

Ecnu ¢ Touku 3peHns noctaBIUKOB pecypcoB H/I siBiseTcst uamepurenem
JI0XOJIOB, KOTOPBIE OHM IMOJYYWJIM OT YYacTHsS B TEKYIIEM MPOHU3BOJCTBE, TO C
TOYKH 3pE€HUS MOKYIATEJNEHd PEeCypcoB, HAUMOHAIBHBIA JIOXOJ SIBJISETCS
u3MeputeneM 1eH (pakTopoB mnpous3BoAcTBa. OTCIO/a HAlMOHAIBHBIA JT0XOJ
MOKa3bIBA€T, BO CKOJBKO OOXOJMTCS C TOUKH 3PEHHS MOTPEOJICHUS PECypCOB
MIPOU3BOJICTBO JIAHHOTO OOIIIECTBEHHOT'O MPOAYKTA.
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Jluunwviti doxoo (JI[[) — mokazateiib MOJYYEHHOTO OTHAEJIbHBIM JIUIIOM
nepcoHanpHOTO Joxonma. OH BKJIIOYACT J0XOJ OT MPOAAKH PECYpCOB M
TpaHchEepTHBIC IUIATSKH. BeauumHa JTUYHOTO J0X0/a OMpPENeseTCs ITyTeM
Bhiuera u3 HJ[ moxomoB, koTopbie 3apaboTaHbl, HO HE IIOJYYCHBI, M|
n00aBIICHHEM JTIOXOJIOB, KOTOPBIC MOJYYCHBI, HO HE 3apaboTaHbl. DTO JeIacTCs
CIICITyIONUM  00pa3oM: JIMYHBIA J0X0J (TOJyYCHHBIH JOXOJA) paBeH
HAIMOHAIBHOMY JTOXOJY (3apaboTaHHBIN JOXO0M) MHUHYC TO, YTO 3apab0TaHO, HO
HE TMOJIy4eHO (B3HOCHI Ha COIMAIbHOE CTpPaXxOBaHHWE, HAJIOTH Ha NPHOBUIH
KOpropaiui, HepacipeaeaeHHble TPUObUTH KOPIOopaIuil) Iiroc TpaHchepTHBIC
TUTATEXKU.

Pacnonacaemvrii 0oxoo (P/[) — AWYHBIA J0XOJ, OCTAOIIUKCS TMOCIE
yIUTaThl WHAWBUAYaJIbHBIX HAJIOTOB (ITOJAOXOJHBIN, Ha JTUYHOE MMYIIECTBO, HA
HACJIEICTBO U T. I1.).

Pacrionaraemprii 7oX0.1 HAaNIpaBJIsAETCS HA nompebdieHue u coepedtceHusl.

PJI=C +S

Hons motpebiieHns B JOXOJ€ HA3BIBACTCS CPEJAHEH CKIOHHOCTBHIO K
norpebnenuto. Jlanuplii mokaszarens obo3Hadaercs kak APC. APC = C / P/I.
COOTBETCTBEHHO, 10J151 COEpEKEHUN Oy/IeT HAa3bIBAThCA CPEAHEN CKIOHHOCTHIO
K cOepexenusm, ee oboznauum APS. APS = S / P/I. B cymme APC u APS
paBHbl enuHUIE. [lpyw W3MEHEHMHM BENWYMHBI J0XOJa W3MEHSIOTCS U
cocTaBisirone ero yactu. OTHOIIEHHE MPUPOCTa TMOTPEOJICHUS U TPUPOCTa
cOepexXeHus: K MPUPOCTY JI0XO0Ja Ha3bIBACTCS, COOTBETCTBEHHO, MPEACIIbHOM
CKIIOHHOCThIO K moTpedsnenuto (MPC) u nmnpenenbHONW CKIOHHOCTBIO K
coepexenuto (MPS). B cymme MPC + MPS = 1. B cymme MPC + MPS = 1.

5. IlonsiTHE MAKPOIKOHOMHYECKOI'0 paBHOBECUS

COBOKYIIHBIN CHPOC — 3TO MOJEJb, MPEACTABIISIONIas COO0H CyMMY BCEX
VH/IMBUIyaJIbHBIX CIIPOCOB Ha KOHE4YHble TOBapbl u ycayru BHII npu
BO3MOKHOM YPOBHE IIEH. J[pyrumMu cloBaMu, COBOKYHHbIU CHPOC — ITO TaKOU
00beM HaIMOHAJIBHOTO MPOU3BOJCTBA, KOTOPBIM MOXET OBITH BOCTpPEOOBaH
NOTPEeOUTEINISIMU TTPU PAZTUYHBIX YPOBHSX IIEH.

[To cTpyKType COBOKYITHBIN CIIPOC COCTOUT M3 JUYHBIX MOTPEOUTETBCKUX
pacxoqoB HaceneHus: — C; MHBECTHIIMOHHBIX pPacXo/loB (CIpPOC Ha CpeAcTBa
MPOU3BOJICTBA CO CTOPOHBI TMpeAnpuHuMareneir) — [; rocymapcTBeHHBIX
pacxonoB Ha TOBaphl U yciuyru — G; umcToro skxcnopra — Xn. CinenoBaTenbHoO,
AD=C+I1+G+ Xn.

[TockonbKy COBOKYMHBIA CHPOC MPEACTaBisieT cOOOM arperupoBaHHbBIN
JNEHEXKHBI crnpoc Ha 3ieMeHTsl peanbHoro BHII mpu coorBeTcTBYrOIIEM
YPOBHE LIeH, TO AD 3aBUCHUT NpPSIMO NPONOPLUHUOHAIBHO OT J€HEKHOW MAacChl
(M) u cxkopocTtu o6opora aeHer (V) u 06paTHO MPONOPIMOHAIBHO — OT YPOBHS
el (P), Toecte AD=Mx V : P.
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Cosoxynnoe npeonodicenue (AS) ecTb MOAENb, MPEICTABIIIONIAasT COO0H
CyYMMY BCEX MHIMBUIYyaJbHBIX NpPEeMIOKEeHUN TOoBapoB U yciayr BHII, xoropas
MOKET OBITh MPEMIOKEHA MTPU BO3MOXKHOM YPOBHE PO3HHUYHBIX LIeH. Bennunna
AS moxet ObiTh ipupaBHeHa Kk BennunHe BHII, to ectb AS = BHII = Q x P.
Cogokynnoe npednodiceHue TOKA3bIBAET pPEATbHbIH O0BEM HAIIMOHAIBLHOTO
IPOU3BOICTBA, KOTOPBIH OyneT NpOU3BEIeH NPU PA3IUYHBIX YPOBHSX LIEH.

PeiHOYHBI  mpolecC  B3aMMOJICMCTBHSL  COBOKYIHOIO  CIpoca U
NPEUIOKEHHS], JOCTHXKEHUSI OOILEro SKOHOMHYECKOIO PaBHOBECHS MOKHO
IPOAHANM3UPOBATH Npu oMo mogenu AD — AS.

Ha puc. 1.5.1 mbl uMeeM rpauku COBOKYIHOI'O CIIPOCA U MPEIOKEHUS.
Kpusas coBokymnHoro cnpoca AD BHelHe uMeeT CXOACTBO ¢ KPUBOU CIIPOCa HA
OTZIEJIBHOM TOBApPHOM PBIHKE, HO CTPOMTCS B MHOW cucTeMe KoopauHat. Ha ocu
abcIuce yKa3bIBalOTCA 3HAYCHUsI peabHOTO oObema npousBojacTBa BBII. Ha
OCH OpJIMHAT YKa3bIBAE€TCS] YPOBEHb IIEH.

KpuBass COBOKYNHOro NpEMJIOKEHUS COCTOMT U3 TPEX OTPE3KOB:
TOPU30HTAIBHBIN, WJIN KEWHCUAHCKWN, BEPTUKAJIbHBIN, WM HEOKIACCUYECKUM, U
BOCXOJSIINM, WM NPOMEKYTOUHBIM. Kaxkaplii M3 OTpPE3KOB XapaKTEepU3YET
ONpEeNEICHHYI0 CHUTYallll0, KOTOpash MOKET CJOXHUThCA B MaclTabe Bceil
DKOHOMUKHU. KEeMHCHaHCKUU OTPE30K CBUAETEIBCTBYET O TOM, UTO SKOHOMMKA
MOJKET ObITh B PABHOBECHH, KOTJ]a HE MCIIOJIb3YET BCEe UMEroLecs pecypebl. Mx
MOYKHO IPUBECTHU B JICUCTBHE, HE OKa3bIBasl WJIM MOYTH HE OKa3bIBas HUKAKOIO
BJIUSHUSA Ha ypOBEHb LEeH. JlJIg 3TOro HeoOXOJMMO YBEJIMYUTH COBOKYITHBIM
cipoc. Ha pucynke yBenuueHue coOBOKymHoro crpoca ¢ AD; go AD,
00yCJIOBJIMBAET YBEIWYEHHE PEATbHOrO0 OOBEeMa IPOU3BOACTBA C (; 0 (p.
VYBenuueHue MpOU3BOJCTBA BIMSIET M Ha 3aHATOCTh. Ilo yuenuro KeiiHca,
COBOKYIIHBIM CIIPOC ONPEAEIISIET COBOKYITHOE MPEJIOKEHUE, a CIEA0BATENBHO,

MMPOU3BOACTBO 1 3aHATOCTD.
P — ypoBens nen

* AS] ASZ
P;
AD, AD,
P,
ADy
P1 AD3
q1 q2 ds3 qa4 BBII

Puc. 1.5.1. CoBOKYIHBI! CIPOC U COBOKYITHOE NPEAJIOKEHHE.
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Heokmnaccuku ucxomsiT U3 TOTO, 4YTO pPBIHOYHAsE HSKOHOMHKA BCerja
HaXOJUTCS B COCTOSTHUM TOJIHOM 3aHSITOCTH, KOTJa BCE PECypChl BOBJICUEHHI B
npoiiecc npousBoAcTBa. Ha rpaduke — 310 00beM NMPOU3BOACTBA, paBHBIN (3. B
ATOM CIIy4ae YBEJIMYEHUE COBOKYIHOTO CHpPOCA YKE HE MOMKET YBEIUYUTH
IPOU3BOJACTBO. PHIHOYHOE paBHOBECHME HApyLIAeTcsi, 4YTO OOYCJIOBIIMBAET
yBelnueHue ypoBHs LeH. C TOUKM 3pEHHS KIACCUKOB U HEOKJIACCUKOB, B
YCJIOBUSIX TIOJTHOM 3aHSTOCTH YPOBEHb MPOU3BOACTBA MOXKET OBITh YBEITUYCH 3a
cuet pocta 3pdeKTUBHOCTH, 6€3 BOBIICUEHHUS B MPON3BOJICTBO JOMOJIHUTEIBHBIX
pecypcoB. B mocnenHem ciydae pocT MpPOU3BOACTBA CKa3bIBAETCS HA YPOBHE
notpebienus win Ha ypoBHe crpoca. Crnpoc yBenuuuBaercs. CienoBareiabHoO,
0 MHEHHMIO KIJIACCUKOB, B YCIJIOBHUSX T[OJHON 3aHSATOCTU MPEJIOKECHHE
ONPENEIIAET CIPOC.

Ha rpaduke yBenuuenme coBokymHoro cipoca ¢ AD; no AD, 6e3 pocta
3 PEeKTUBHOCTH MPOU3BOJCTBA 00YCIOBIUBAECT POCT OOIIETO YpPOBHSA IIeH C Py
1m0 P;. C pocroM 3(pdeKTUBHOCTH MPOU3BOACTBA COBOKYITHOE MPEJIOKECHHE
yBenuuuBaeTcss ¢ AS; 10 AS,, 4TO SBISETCS OCHOBOM JUIsi pocTa oObema
npoiaxx ¢ s A0 (4 0e3 m3MeHeHus: oOmero ypoBHsa I1ieH (P;). Cmpoc
YBEJIMYMBACTCS HA BEIMYUHY POCTa 00beMa MPOU3BOJICTBA.

W, HakoHel, NPOMEXYTOUHBIA OTPE30K O3HAYAET, YTO 3SKOHOMHUKA
npUOITMKACTCS K COCTOSHUIO, KOTJa JJI PACHIUPEHHS TIPOU3BOJICTBA PECYPCOB
HAYMHAET HE XBaTaTh. BcliecTBUE ATOTO LIEHBI HA HUX HAa4YMHAIOT pactu. Poct
IIEH Ha PEeCypChl MOBJEUET 3a COOOM POCT U3IEPKEK M POCT HOMHUHAIBHOTO
BHIL

Ha nmnpakTuke pblHOYHAsE SKOHOMHMKA HAaXOAUTCA B MOCTOSSHHOM
JNBIKCHUHU, UYTO BBI3BIBAET HApPYILEHHE PABEHCTBA COBOKYIHOTO CIIpoca M
COBOKYIHOro  mpejoxkeHusi. W XOoTa  Kaxaoe Takoe  OTKJIOHEHHE

COIIPOBOKIACTCA MHOI'UMH HCTaTUBHBIMH ITOCJIICACTBUAMU, TOJIBKO
IMoCcpeacTBOM HOI[O6HI::IX OTKJIOHCHUM IMpoOUCXOaUT «OKOHOMMHYECCKAaA
JUHaMHKa» — Pa3BUTHC pBIHO‘IHOfI OKOHOMMKHM. CocrosHue

MaKpOIKOHOMHYECKOTo aucOanaHca Oojiee MmoApoOHO OyIyT paccMOTPEHBI B
MOCJIETYIOUTUX JIEKIIHSIX.

JIEKIUA 2. 3BAKOHOMEPHOCTHU JEHEKHOI'O OBPAIIIEHU A
N UHOJIAUA

1. IlonsiTHE W TUIIBI IEHEKHBIX cUcTeM. [leHe:kHas Macca
JleHe:)kHass CHCTEMA — MCTOPUYECKH CIOKHUBIIASCA W 3aKpEIUICHHAA
3aKOHOJATENBCTBOM (POpMa OpraHu3alMU JIEHE)KHOTO oOpaieHus. JleHexxHbie
cucrtembl chopmupoBanuch B XVI-XVII BB., XOTsI OTAEIbHBIE UX DJIEMEHTHI
MOSIBUJIMCH B 00JIee paHHUM MEPUO/I.
B 3aBucuMoctd OT BHaa oOpamnjaeMbIX JEHET MOXKHO BBIJICNUTH JIBa
OCHOBHBIX THIIa CUCTEM JICHEKHOTO OOpaICHHUS:
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1) cucmemvr obpawenus memaniudeckux OeHez, KOTrAa B OOpalleHUU
HaXOJSITCSl TOJHOIICHHBIE 30JI0ThIE WJIM CcepeOpsiHbie JCHBIHM (MOHETHI), a
OyMa)kHbIE U KPEAUTHBIE IEHBI'U MOTYT CBOOOJTHO OOMEHMBATHCS HA JICHEKHBIM
MeTa;

2) cucmemvl 006pawjeHUss KPeOUMHBIX U OYMAJNCHBLIX OeHe2, KOTOphIe HE
UMEIOT 30JI0TOr0 COAEPKaHHUA, a CaMO 30JI0TO BHITECHEHO U3 0OpaIieHusl.

B Hacrosiiee Bpemsi Oenbeu — 3TO ONpEAENICHHAs MaTepuajibHas
cyOcTaHIus, MpUHUMAaeMasi JI0JJbMU B KQ4€CTBE OIUIATHI 32 MPOIYKTHI U YCIYTH
U JJIA TIOoTalieHusl J0AToB. JIpyruMu ciioBamMH, B COBPEMEHHOM OOIIECTBE
JIEHbI'aMU SIBIISIETCS BCE TO, UTO BBIMOJIHSIET OCHOBHBIC (DYHKIIMH JICHET.

B cBs13u ¢ TeM, 4TO B COBpEMEHHOM SKOHOMUKE (DYHKIIMH JCHET, TOMUMO
HAJIMYHBIX JICHET, MOTYT BBIMIOJHATh W JIMKBUJHBIE AKTHBBI, BMECTO
CIIOBOCOUYETAHUS «KOAUUECMBO OeHe2y WCIONb3YeTCSl TOHSATUE «OEeHeHCHAs.
macca.

[IpobGiiema ompeneneHusl KOJIMYECTBA JEHEr B OOpAIlEHHH CBOAUTCS K
TOMY, KaKue JJUKBUJIHbIE aKTUBBI Mbl BKJIFOYMM B COCTaB JIEHEKHOU Macchl. B
KauecTBe JICHEr UCIIOJBb3YIOTCS KaK Halu4yHble, TaK M Oe3HAJIUYHBIC
MOKYyTAaTeJIbHbIE U TUIATeKHBIE CPEJICTBA.

Hanuunsie cpedocmea — 0OBIYHO 3TO METAJUIMYECKUE MOHETHI M OyMaKHbIE
JEHBTH CHeruanbHOro obOpasma. B OonbIIMHCTBE cTpaH OyMakHbIC NEHBIH —
9TO OaHKHOTHI PA3TUYHOTO JIOCTOMHCTBA, BBITyCKaeMble B oOpalieHue
[lenTpanbHBIM OAHKOM CTPaHBbI.

be3nanuunvie cpedcmea — 310 Opynus KpeauTa, C MOMOIIBIO KOTOPBIX
OCYIIECTBISIOTCS O€3HAJIMYHBIE pPACUeThl, WMH MOTYT BBICTYNAaTh YEKH,
KpEIUTHBIC KapTOUKH M T. T. VX Ha3pIBalOT OAHKOBCKUMH WM KPEAUTHBIMH
J€HbraMH.

B ycnoBusix, xorma moJaBiisIIONIEe KOJMYECTBO JACHEKHBIX OIeparuil
MPOU3BOJIUTCS B Oe3HAIMYHON (popMme, sl UCUUCICHUS] OOIIEro KOJWYEeCcTBa
JieHer, oOpalaliuxcss B CTpaHe, CHEIUATUCThl HCIOJIB3YIOT TOHSTHE
JICHEKHBIX arperaTos.

Paznmuuaror cienyromme neHexnsie arperatsl — Mo, M, M, M3, L.

Arperat Mo — HalTMYHOCTh: OYMa)KHbIE IEHBI'Y U MOHETHI.

Arperat M| — «JIeHbI'H IJIs1 CACIIOKY», OOCTY>KHUBAIOIINE TEKYIUA 000pOT
B HAJTMYHOU U Oe3HanuuHou popme. Texymuii 060poT HaceneHne oobecrneurnBaeT
C TIOMOIIBIO JIEHEXKHOTO arperata Mo u Oe3HaIUYHBIX JICHET, IMYyTeM OTKPBITHS
TEKYIIUX CYETOB B OaHkax. B 3TOM ciydae B KauecTBE IUIATEKHOTO CPE/ICTBA
MOMHUMO HaJMYHOCTU MOXKET BBICTYNATh KapTOUKa WM YEKOBask KHUXKKA.

KpoMe Tekymmx cyeToB, OaHKHM OTKPBIBAIOT U BEIYT cOepezamenbHble
cuema. Ha cOeperaTeinbHbIM CUET HENIb3sl BBICTABUTH Y€K, TO €CTh OIIATUTH C
HEro TeKylme pacxoabl 4ekoM. CHATH JNEHBI'M CO cOeperarelbHOro cuera
MOXKET TOJIbKO BJIaJieliel] JIeHer. Biajenen ux MOXeT 3aKphITh CYET B JIFOOOM
MOMEHT U TMOJYYUTh MPOLIEHTHI 0 MOMEHTA 3aKphITUs cueTa. Takum oOpaszom,
cOeperaTenbHble CUYETa TOXKE MOXXHO OTHECTH K JIMKBHJIHBIM akTuBaMm. Ho,
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yTOOBl CHSTH JEHBIM CO cOeperaTejibHOrO cyeTa M 3aTeM KYIUTb TOBap,
BKJIQJIYMKy HEOOXOJAMMO 3aTpaTUTh OMNPEACIICHHOE BpeMs M, BO3MOXKHO,
noTepATh NpoleHThl. CaegoBaTeIbHO, JUKBUIHOCTh aKTHBa cOeperaTeabHOro
cyeTa OyJIeT MEHbIIIE, YeM TEKYIIIETO.

Ecnu x nenexxHomy arperary M; no0aBuM ele JBa Buja OAaHKOBCKUX
BKJIQJIOB: «OOBIKHOBEHHBIC» (MPUHOCSIINE TMPOIEHTH U HU3bIMacMble 0e3
mTpada B JIF000H MOMEHT BPEMEHH) M «CPOUHBIE» (IIPHUHOCSIINE TTOBBIIICHHBIC
MPOLIEHTHI) MOJIYYUM JICHEKHBIN arperaT — M,

Jenbru M, — 3TO TeKymmue W OOOPOTHBIC JICHBIM. TeKyliue JAeHBI'U
YAOBJIETBOPSIOT MOTPECOHOCTH HACCIICHUS B JICHbIaX JUIS €KEJTHEBHBIX IMOKYTIOK
TOBApPOB U YCIyr, OOOpPOTHBIE JICHBI'M YIOBJIETBOPSIOT MMOTPEOHOCTH
NpeAnpUsTANA B 0OOPOTHBIX CPEACTBAX.

JleHexxHbIN arperat M3 BKJIIOYAET AEHbIU M) U TOITOCPOYHBIE BKJIAIBI —
KpYIIHbIE CPOYHBIE ACMO3UTHl U JEMO3UTHbIe cepTudukarel. JloarocpodyHsie
BKJIa/Ibl MOTYT OBITh UCIIOJIB30BaHbI IPEANPUATUIMHI B KAYECTBE JOJITOCPOUYHBIX
uHBecTulMid. Takum oOpa3om, KOHUEMIMS JeHer M3 oTpaxaeT Bce (PyHKUIUU
JIEHeT — TEeKYyIIero oOpaleHus, KpaTKOCPOUHOTO 0OOPOTHOTO OOCTYKMBAHUS U
JIOJITOCPOYHOT'O UHBECTUPOBAHUA.

Ecnu w3 penexxHoro arperata M; BbluecThb M, MNOJMy4arOTCAd Tak
Ha3bIBA€MbIE KBa3W JICHBI'M — MOYTH A€HbI'W. [louTm AeHbrm — 3TO, CTPOTrO
TrOBOpsI, HE JCHBI'H, a (DMHAHCOBBIE CPEACTBA, KOTOPHIE MOXXHO TPEBPATUTH B
JICHBI'U.

B HEKOTOpBIX CTpaHAaxX HMCHOJB3YETCS MPEACIbHO WMIMPOKUN JICHEKHBIN
arperat L. OH, moMumo M3, BKIIFOYaeT B ce0si TPOUYNE JIMKBUTHBIC IIECHHOCTH —
LeHHbIe Oymaru (0OJauranuu, BeKCens) ¢ JUIMTEIbHBIM CPOKOM MOTAIICHHUS.

2. lenesxxkublid poIHOK. IIpensioxkenue qener. J{eHexHbIN MYJIbTUILIMKATOP

Hanuume Bcex NeHEr B SKOHOMHUKE HA3bIBAECTCS NPeOodCeHUeM OeHee.
[IpennoxkeHue NeHEr KOHTPOIUPYET TOCYAAPCTBO.

JIeHEe’)KHOE TPEJUIOKEHUE ONPEICNAET HOKYHNAMENbHYI0 CHOCOOHOCHb
Oenez. COBpEMEHHBIE JEHBIU, B OTJIMYME OT TOBAPHBIX (30J10Ta), HE HMEIOT
coOcTBeHHOM croumocTu. HannuHele OymMa)kHbIE AEHBIM — 3TO MPOCTO JINCTOK
OyMmaru, 4eKOBbIE€ BKJIa/bl — 3TO 3allMCH HAa OAHKOBCKUX CU€TaX, METaNINYECKUE
pasMEHHbIE MOHETBHI, KaK MPaBUJIO, HMEIOT HApULATEIBbHYI CTOUMOCTD,
OOJIBIIYIO0 CTOUMOCTH METaJljIa, U3 KOTOPOTO OHU CHEIaHbI.

CToMMOCTh COBPEMEHHBIX JEHEr — BEJIMYMHA HMPPALHOHAIBHAS, OHA
ONpPENEIIAETCS HE KaKUMHU-TO 3aTPAaTaMH, CBSA3aHHBIMU C MX IPOU3BOACTBOM, a
KOJIMYECTBOM TOBAPOB M YCIYr, KOTOPO€ MOXKHO KYIHUTh 32 JEHEKHYIO
CIUHULLY, NOKYNAMENbHOU CNOCOOHOCMbIO OeHee. ITOT NOKA3aTelb BbIpaXKacT
(aKTHYECKYI0 CTOMMOCTh JIEHEr B OTJIMYME OT HaleyaTaHHOW HapuUaTEeIbHOU
ctouMmocTd. OHa 3aBUCHUT OT KOJIMYECTBA JECHEr B OOpallleHUH W YPOBHS LIEH.
Yem Oousblie pgeHer B OOpalleHUMH, TE€M MEHbIIE UX MOKyHaTelbHas
CHOCOOHOCTh (CTOMMOCTB), U Ha000poT. IloBBILIEHHE LIEHBI TOBAPOB M YCIYT
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IpU TPOYMX PABHBIX YCJIOBUSAX CHUXKAET, @ YMEHBIICHHE IICHbI MOBBIIIACT
MOKYIAaTEJIbHYI0 CHIOCOOHOCTD JICHET.

['MaBHBIM ~ PJIEMEHTOM, COCTAaBISIONIUM  J€HEKHOE IMPEJIOKEHHUE,
SIBJISIETCSI DMUCCHUS (BBITYCK B 0OpallieHue HOBBIX JieHeT). Brimyck B oOpaiieHue
JIEHEeT TPOM3BOJIUTCS (DMHAHCOBBIMH  YUPEKJCHUSIMH DPa3HBIX YpPOBHEM:
KOMMEPUYECKHUMH  OaHKaMH,  TOCYJapCTBEHHBIMH  Ka3HAYCHUCKUMH U
AMUCCHOHHBIMH OaHkaMHu. COOTBETCTBEHHO, (POPMBI BBHINTyCKAa JICHET y HHUX
paznmmuHbl. [IpaBoM SMUCCHM HAIMYHBIX JICHET 00J1ajiaeT TobKo L{eHTpanbHbIi
O0ank crtpanbl. [Ipu 3TOM 3MHUCCHSA CTPOTO KOHTPOJIUPYETCS M HE TMPEBBIIIACT
pa3MepoB, OINpPEJICICHHBIX MPABUTENbCTBOM. Jlpyrue pUHAHCOBBIC YUPEKICHUS
MOTYT YBEJIIMYUTHh MPEIJIOKEHUE [IEHET IyTEM BBIMYCKAa TaK Ha3bIBAEMBbIX
KPEIUTHBIX JCHEr WIM IEeHHBIX Oymar, (QyHKIHOHHPYIOIIMX B KayecTBE
MJIATEAKHBIX CPEJICTB.

Jl71s1 TOTO, 4YTOOBI OHSATH, KaK OAHKU WJIM WHBIC (PUHAHCOBBIC YUPEIKICHUS
MOTYT TIOBJIMATH Ha KOJIMYECTBO JIGHET B OOpallleHuH, o0paTuMci K
OaJIaHCOBOMY CcUETy KOMMepUecKoro 0anka (tabsu. 2.2.1).

Tabmnura 2.2.1.

bank A
AKTHUBBI [TaccuBsl
PesepBnl 10 000 Jeno3utel 10 000
B toMm yucne: HBanosa
PesepBHbIit GoHT 1 000
Ccynpl (M30bITOYHBIN PE3EPB) 9 000

Homnyctum, uro, IBaHOB OTKphIBaeT B baHke A NE€MO3UTHBIN CYET Ha
10 000 py6useii. [leno3utsl MiBaHOBa — 3TO naccuevl 6aHKa, €ro 00A3aTEIbCTBRA,
KOTOpbIE OH JOJDKEH BEPHYTh BKJIQJUYUKY IO MepBOMY ero tpedoBanuio. [Ipu
3TOM B akmueax OaHKa MOSABWIMCH pe3epBbl Ha Te ke 10 000 pyOneit. YacTsb
CBOMX JIETIO3UTOB, TaK HAa3bIBAEMbIN pe3epgnblil pono, OaHK 005A3aH XpPaHUTH B
BUJIE HAJIMYHOCTM WJIHM BKJIAQJ0B Ha OecHpoUeHTHbIX cyetax LleHTpanbHOro
Oanka. [pyryio dacte — u3bwimouHvill pe3eps, OaHK MOXKET JaTh B CCyAY.
MuHuManbHbIA pa3Mep pe3epBHOTO (POHA 3aBUCUT OT HOPMbl 00A3AMENbHbLIX
pe3zepeos, ycTaHaBiuBaeMmblx LleHTpanbHbiM OaHKOM B BHAE JI0IH (WU
IPOLIEHTA) OT JIETO3UTOB OaHKa. B HamieM ciyyae Hopma 0aHKOBCKOTO pe3epBa
paBHa 0,1 nwnm 10 %.

Jlo Toro, Kak AeHbI'" ObUIM MOMEIIEHBI B OaHK, B 00paIlleHUH HAXOIUITUCh
10 000 py6mseti HamuunbiMU. I[locie Toro, xkak MBaHOB OTKPBUT ACMO3UTHBIN
cuer Ha 10 000 pyOsieil, OH, B3aME€H HAJIUYHBIX JICHET, MOJYYHUT KapTOUKy Ha
10 000 pyGneit. Yacty Hanmmunbix aeder — 1 000 py6neit — o6pa3yeT pe3epBHBIi
donn, apyras yactb — 9 000 pyOneir — cTaHeT H3OBITOYHBIM PE3EPBOM.
N36bITOUHBIN pe3epB OAHKOM MOXET OBITh BbIJAH B CCYly, Hanpumep, Iletpony.
CrnenoBaTenbHO, MPEATIOKEHUE JIeHEr OyJeT MpeICcTaBiIeHO Oe3HATUYHBIMU
neneramu MBanoBa Ha cymmy 10000 pyOneii m HamumuHocThio IlerpoBa
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9 000 pyousieit. KomuuyectBo neHer (O€3HaANWYHBIX W HAJIWYHBIX) OyneT
19 000 pyo6uieit. Ho mpoiiecc pacuiupeHus I€mo3uTOB HE 00s3aTeIbHO HAa 3TOM
3akoHuuTCcA. [leTpoB, B3sBIIMI cCyly B TEpBOM OaHKE, HAYMHAECT TPATUTH
NOJIyYEHHbIE B3ailMbl [€HbIH, HANpUMEp, IOKymHas TOBapbl B Mara3uHe
CTpoMMaTepuaoB, MPOAAaBEll KOTOPBIX pa3MeNIaeT MOJy4YeHHbIN 10X01 B baHke
b. bamancoBslit cuer 0anka b mosy4uT B 3TOM Citydae ciaeayromuid BUI:

Tabmuma 2.2.2.
bank b

AKTHBBI ITaccuBbl

900
8100

PesepBHblil poHA 9000

Ccy bl (M30BITOUHBIN PE3epB)

Jlermo3uTel

AxtuBel banka b paBHbI ero maccuBaMm, npu 3toM 10 % oT neno3uToB
(900 pyOneit) obpa3yroT pesepBHBIN (oHI, ocTampHas cymma aener — 8 100
pyOmeit — MOTYT OBITh BBIIAHBI B CCYJly TOJ ONPEACIICHHBIN MPOICHT. B 3TOM
Cllydae JECHEXHas Macca MMEET BO3MOXHOCTh yBenMuuThCs eme Ha 8 100
py6seit u coctaBut 27 100 py6ieit. DTOT mporecc MOXKHO NPOJOJDKUTh. Eciu
NPEACTaBUTh BECh IMpOIECC B BHUJE TaOMUIbI, TO MOJYYUM CIEAYIOIMIA
pe3ynbTar:

Ta0muna 2.2.3.
[Iporiecc pacmupeHus Kpeaura

banku Jleno3utsl PesepHblii GpoHA Ccyna
I[TepBsrit 10000 1000 8100
Bropoii 9000 900 7290

Tpernit 8100 810

U T. 1.

Hroro: 100000 10000 90000

Koraa mpouecc kpenuroBaHus 3aKOHYUTCS, TO TEpPBOHAYAJIbHAs CyMMa
nener B 10 000 pyOusieit, BiIOXKeHHass B TEPBbIM OaHK, 3a cueT OaHKOBCKOM
CUCTEMBI KpenuToBaHus Bo3pactaeT B 10 pa3. Takoe siBJjeHHE B SKOHOMHKE
HA3bIBACTCAd MYJIBTUIUITMKAIIMOHHBIM pacIIMpeHUeM Aeno3uToB. BenuunHa, Ha
KOTOPYI0O B OTOM CIlly4a€ yBEJIWYHWIACh I[€pBOHAYAIbHAs CyMMa JICHET,
HA3BIBACTCS 0eNnO3UMHbIM MYTbMUNIUKAIMOPOM (M ;).

JIeno3uTHBIN MYJNbTUILUIUKATOP — 3TO KO3(PPULKEHT, XapaKTepu3yolun
CTENEHb BO3pacTaHUs JCHEKHOW MAacCChl B pe3ysbTaTe MPUPOCTA M30BITOYHBIX
pesepBoB. OH paBeH €IMHMIIE, NIEJICHHOW Ha HOpPMY O0O0s3aTEIBHOTO pe3epBa

(rr).

my-=1/rr
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CyuiecTBoBaHUE JENO3UTHOTO MYJIBTHIUIMKATOpPA O3HAYAET, YTO €CIIH B
OaHKOBCKYIO CHCTEMY H3BHE mnomanaer 1 pyOiab, TO B KOHEYHOM HTOTE

peJIOKEHNE JCHEeT yBeIW4YUTCsA Ha 1 X my (B Hamem ciaydae Ha 10 pyOneit).
Ho u uzbsarue 1 py0ast u3 6aHKoBCKOro 00opota ooepHetcst norepeid 10 pyoieit
MOTEHIUAJIBHBIX KPEJIUTOB.

Cupoc Ha nenbru. PaBHoBecne Ha 1eHe:kHOM pbiHKe. CIIpoc Ha I€HbIU
BBITEKAET U3 JIBYX (DYHKIIMI JeHer — ObITh CPEJCTBOM OOpAILEHUS U CPEACTBOM
coxpaHeHusi OoraTrcTBa. B mepBoM ciyyae AEHBI'M HYXHBI JJIsi COBEPILECHHUS
cAenok. B pe3ynbTaTe BO3HMKAET TaK Ha3bIBAEMbI TPAHCAKIIMOHHBIN CIPOC Ha
neHsru. Bo BTOpoM ciiydae NeHbIM HY>KHBI KakK CpPEJCTBO IJIsi IPHUOOPETEHUS
UHBIX (PUHAHCOBBIX CpPENCTB. ODTH JIEHbIM  OYyIyT ONpPENeNsiTh BEIUYUHY
CHEKYJISITUBHOTO CIIPOCA HA JCHBIH.

TpaHCaKLIMOHHBIA CIPOC HA [JEHBI'M ONPEAENSAET, CKOJBKO JCHET
HE00X0AMMO JepKaTh Ha pyKax dSKOHOMHUYECKHM CyOBEKTaM s
OCYLIECTBJICHUS] ITOBCEIHEBHBIX CAEJIOK. TPaHCAKIMOHHBINA CIPOC 3aBHCHUT OT
CYMMBI LIEH TOBapOB U YCIYT U OT CKOPOCTH 000pOoTa A€HEr. Ty 3aBUCHUMOCTb
MO>KHO IIPEJICTABUTH B CIEIYIOLIEM BUJIE:

PxQ
M =
\%

rae P — uHaekc neH ToBapoB; Q — KOJIMYECTBO MTPOU3BEACHHBIX TOBAPOB U
yciyr; V — ckopocTh 000poTa eHer; M — ieHexHas Macca.

CyMMma 11eH TOBAapOB U YCIYT ONpEaeiseT BeIMUUHY HOMHUHanbHOro BBII,
II03TOMY BEJIMYMHY TPAHCAKLIMOHHOI'O CIPOCA HA JICHBI'M MOKHO MPEJICTABUTH B
BHJIE:

BBII
M =
\%

Takum 00pa3oM, MOXKHO CHeNaTh IpPeABapUTENbHBINA BBIBOJ: CIPOC Ha
JIEHBI'W IS CAETIOK U3MEHSETCS PONOPLUOHAIBHO cTouMocTy BBII.

CrpemneHne JOAE€M TOJNYyYUTh JIOXOJ TMOATAJKUBACT WX HMETh
obnmuranu ¥ akuuu. JIeHbrW JUIsi STOTO HYXHBI UCKJIIOYUTEIBHO B
CHEKYJISITUBHBIX 1EJIIX — MPUOOPECTH UHbIE (PUHAHCOBBIE CPENICTBA, KOTJa LI€HA
Ha HUX yMaJeT, ¥ MpoJaTh, KOT/Ia IieHa Ha HUX MOoJHUMeTcs. BriepBbie 0co0yro
pPOJIb CHEKYIAMUBHO20 MOMUBA, ONIPEIEIIAIOIETr0 CIIPOC HA JEHBIU, PACCMOTPEI
Jx. M. Kelinc. CnekyJnaTHBHBIA COpoC Ha JeHbrH, 1o MHeHuto KeiiHca,
HA3BIBACTCS npeonoumenuem JauKeuOHocmu. EcCii SKOHOMUYECKHUE CYOBEKTHI
MIPEANIOYNUTAOT UMETh BBICOKOJIMKBUJIHBIE aKTHUBBI — CIPOC HA JEHBIW paCTET,
€CJIM MEHee JIMKBUAHBIE, HO TOXOJHBbIE — Ianaer. B cBoro ouepens, BOIpoC O
TOM, KakK pacOpeAessiioTCd JTOXOJbl HACEJEHUS MEXIy JCHEKHBIMU U
HEJICHEKHBIMH aKTUBAaMH, PEIIAETCS B 3aBUCUMOCTH OT HOPMBI NpoLeHTa. Ecin
HOpMa MPOIEHTA MOBBIIIAETCS, TO KypC IEHHBIX OyMar majaaer, Cpoc Ha HUX
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pacTeT — YyBEJIMYMBACTCS CTPEMJICHHE JenaTh cOepexeHus B Gopme
HEJEHEKHBIX aKTUBOB. B 3TOM cityyae cipoc Ha JeHbru nagaet. 1M Haobopor.
Takum o0pa3oMm, cOpoc Ha JEHBIM 3aBUCUT OT peajlbHOro o0beMa
IIPOU3BOJICTBA, YPOBHS IIEH W HOPMBI CCYIHOro IpolieHTa. ['paduuecku
JTaHHAs1 3aBUCUMOCTbD BBITJISAUT Kak Ha puc. 2.3.1.

['padmyecku kpuBas cripoca Ha ASHbIU ISt cieiok (Dt) BBITISAIUT Kak
npsiMasi BepTUKaJIbHAs JIMHUS, MTOCKOJIbKY HE 3aBUCUT OT CTaBKU MPOILICHTA.
CrieKkyIsTUBHBIA CHPOC HA JIEHBI'M M3MEHsIeTCss 00paTHO MPOMOPIMOHATIBLHO
cTaBke mpolieHTa. Ero rpaduk OyaeT BeITAaeTh Kak HakioHHas auHus (Dc).
Cn0uB KpHUBBIE TPAHCAKIIMOHHOTO U CHEKYJISATUBHOTO CIIPOCA, MBI MOIyYUM
KPUBYIO COBOKYITHOTO CIipoca Ha JieHbru (Dm).

r 4 Dt r , Dc ro, Dm
+ =
> > >
M M M
a) TpaHCAKIIMOHHBIM 0) CreKyJIsTUBHBIN B)
COBOKYITHBIN
CHpOC; CIpoc; crpoc.

Puc. 2.2.1. TpaHCaKIMOHHBIN, CIIEKYJISITUBHBIA U COBOKYITHBIN CITPOC Ha
JEHBIU.

OxapakTepu30BaB CIPOC HA JEHBI'M U MPEIJIOKEHUE JICHET, MOKHO UX
00BEIMHUTh U PACCMOTPETh JICHEKHBIM PHIHOK B 1menoM. Ha puc. 2.3.2
NpEJIOKEHUE JIGHET Sm  OTPpaXEHO BEpPTUKAIbHOW JuHUEH. Takas
KOH(Urypausi OCHOBaHa Ha JONYIICHUH, YTO NPEAJIOXKEHHE JIECHEr
KoHTpoJiupyercst LleHTpanbHbiM OaHKOM U Ojaromapss €My OCTaeTcsl Ha
OJIHOM M TOM K€ YpOBHE HE3aBHCHMO OT CTaBKU MpoleHTa. PaBHOBecue Ha
JICHEKHOM PBIHKE MMEET MECTO B TOYKE IMEPEeCEUeHHUs KPHUBBIX CIIpoca U
MPEAJIOKEHHS Ha ICHbI .
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H3naumex NPEAJ0KCHUA JCHEr

r A
Sm
Iy
I Henocrarok npeasoxkenus aeHer
r; - <
Qm

Puc. 2.2.2. JIeHeKHBII PBIHOK.

Eciu HOpMa mnpoleHTa MpeBBIIIAET PaBHOBECHBIM YpOBEHb (I7), TO
XO3SIIICTBEHHBIE areHThl HE 3aXOTSAT UMETh TO KOJMYECTBO JIEHEr, KOTOpOe
npejuiaraet 6aHkoBckas cucreMa. C MOBBIILIEHUEM MTPOLEHTA, CTOMMOCTh LIEHHBIX
Oymar NMOHHM3UTCS, OHU CTaHyT OoJiee JOXOAHBIMH, U XO3SIMICTBEHHBIE ATCHTBHI
IIPEIIOYTYT HEICHEKHbIE AKTUBBI JECHEXHBIM. [lameHue crpoca Ha JEHBIU
MOHU3UT HOPMY IPOLEHTA O JOCTUKEHUSI PABHOBECHOTO ITOJIOKEHMS.

Korna ke, HaoOOpOT, MNpOLIEHTHas CTaBKa OKAa3bIBA€TCSl MEHBIIE
pPaBHOBECHOM (T;), COKpALAETCsl YMCIO JKEJNAIOUIUX JIepKAaTb CBOU AKTHBBI B
HeHHbIXx Oymarax. Jlrogu B 3TOM cityyae OyayT Bce OOJbIlE€ NPEeaNOYMTaTh
JMKBUJIHOCTb, CIIPOC HA LIEHHbIE OyMaru ymaaeT, YTO BBI30BET CHUKEHHUE HX
Kypca. DTO OTpa3uTCsi Ha MNPOLEHTHBIX CTaBKaxX, KOTOpbIE MOWIYT BBEpX, K
paBHOBeCHIO. MeXIy CTaBKOW MpOIEHTa M PHIHOYHBIM pPAaBHOBECHEM Ha
JICHE)KHOM PBIHKE CYIIECTBYET (YHKIMOHAJIbHAs 3aBUCUMOCTh. [IpoueHTHas
CTaBKa pearupyeTr Ha JitoOble M3MEHEHMsI PhIHOYHOrO paBHOBecus (puc. 2.3.3).
[IpeBpillieHUE TPENTIOKEHUS HAJI  CHPOCOM OOYCIOBUT CHHM)KEHHUE CTaBKU
OpoIeHTa. ITo OyAeT BbI3BAHO TEM, UTO JIHOAU OyAyT CTPEMHUTHCS OCBOOOIUTHCS
OT JMIUHUX JEHer, NOoKymnas IleHHble Oymaru. lleHa Ha HHX BBIpacTer,
IPOLICHTHAs] CTaBKa HAYHET CHWJKATHCSA, a CIEKYJISTUBHBIA CIIPOC Ha JIEHBIU
Oyzner pactu. Mcnonb3ys 3TOT e caMmblil MeXaHM3M, MOXHO HaOI0JaTh, Kak
MEHSETCS MPOLICHTHAS CTAaBKA ITPY YMEHBIICHUN ITPEIOKEHUS JICHET.

r 4
mi Sm Sm2
ry p------

LN
r, p------4----1 x\ Dm

Qi Q Q (im

Puc. 2.2.2. JIeHeKHBII PBIHOK.
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Takum 00pazoM, MOKHO CJieJIaTh BaKHBIA BBIBO/I: TOCYJApPCTBO, MPOBO/IS
LEJICHATTPABIICHHYI0O MOHETAPHYIO MOJUTHUKY, HU3MEHSS NMPEII0KEHNUE JICHET B
COCTOSIHMU BO3JEHCTBOBATH HA JICHEKHBIC U TOBAPHBIE PHIHKH.

3. IlonsaTre MHQIALMH U €€ CYIIHOCTD

Nudnsauus — oOeclieHUBaHUE JEHET, MPOUCXOJALIEE M3-3a2 TOTO, YTO B
HSKOHOMHUKE MX CTAaHOBUTCS OOJjbllle, YeM HY>XHO. Brlpaxkaercs uHQIAIUSA B
JUIUTEIHHOM OOLIEM HEPAaBHOBECHHM PHIHKOB B CTOPOHY COBOKYITHOTO CIIPOCA.
Wubnsuuio, BBI3BAHHYIO YBEIMYEHHEM COBOKYIHOIO CIpOca, MPUHATO
Ha3bIBaTh UHGAAYUel cnpoca; KOrjna NMPUYUMHONW HH(ISALUU CIYKUT MaJieHue
COBOKYITHOTO IIPEJIOKEHUS, TO €€ Ha3bIBAIOT UHIAYUEN U30ePICEX.

Hugpnayus cnpoca d6vieaem TOrAa, KOra CIpoc ONEPEKaeT MPeUI0KEHHE.
OOpatuMcst K OTHOMY M3 OCHOBHBIX PaBEHCTB MAaKPO3KOHOMHUKHU:

MxV=QxP

JleBass 4YacTh DTOTO YpaBHEHHUS OIpEAEsSeT BEIWYMHY COBOKYITHOTO
crpoca, TpaBasi 4aCTh Ta€T CTOUMOCTHYIO OILIEHKY COBOKYITHOTO IPEIJIOKEHUSI.
JIroboe Bo3pacTaHHWe MPEAIOKEHUs JIeHeT — M WM CKOPOCTH CHCIOK — V
NPHUBOIUT K MOJBEMY COBOKYITHOTO cripoca. B aToM citydae paBHOBecHe OyneT
o0ecreunBaThCs WM 3a CUET MOBBIIICHUS 00beMa MPOU3BOACTBA — Q, WK H3-32
pocTa o01Iero ypoBHs LieH — P, wiu 3a c4et Toro u apyroro.

Ecnu cripoc Oyner pacimmpsThCsl CIUIIKOM OBICTPO B SKOHOMHUKE OyneT
uHQsIIMs cripoca. Bo3HMKaeT BoImpoc: Kakoe BO3pacTaHUE CIpoca CleayeT
OTHOCUTHh K YpPE3MEPHOMY U CIHIIKOM ObicTpomy? WuHbnsmus cmopoca
BO3HHUKAECT B TOM CIIy4ae, KOTJIa €KETO/IHbIC TEMITbI MOBBIIICHHUS] COBOKYITHOTO
Crpoca MPEeBOCXOAAT TEMITBI POCTa MPOU3BOACTBA.

Wudnsmus  cmpoca  ciaydaercs TOTAa, KOTAA — MPEICTaBIISIONIHMA
rocyapctBo Ilenmpanvubliii OAHK NPOBOOUM HENPABUTILHYIO  OEHEHCHYIO
NOAUMUKY, U3-32 4eTO B OOpaIlleHUH TMOSABIAETCS M30BITOYHAS Macca JCHET, He
obecrnieueHHass ToBapamu. MHasuus HeuzOekHAa M B TOM cllydae, Ko20d
pacxoowvl eocyoapcmea npesviuiaiom e2o 00xoovl. Ecnmu B Or0/KeTe NePUINT,
TO, KaK €ro He (PMHAHCUPYH, OT HHIISAINH HE YUTH.

B 3KkoHOMHKE MHOTHMX CTpaH HWHOTJA BO3HHUKAIOT CHUTyalWH, KOTHa
BO3pacTaHue OOIIEero YpPOBHS LEH MPOUCXOJUT C  OJHOBPEMEHHBIM
COKpalleHHeM O0OBEeMOB MpPOM3BOJACTBA. Takoe COCTOSTHUE SKOHOMUKH
Ha3blBaeTca cmaegasayuer. Hambosee 04YEeBUAHOW NPUYUHON CTaruisLuu
CIIy’)KHT YMEHBIICHNE COBOKYITHOTO MPEUIOKECHUS, T. €. UHDIAYUL U30epIHCeK
npou3800Cmad.

Psn  2KOHOMHCTOB THITAIOTCS OOBSCHUTH TPUYUHBI  CTArQsIun
CTPYKTYpPHBIMH HECOBEPIICHCTBAMH DPBIHKA, TPEXKAEC BCETO OmcCymcmeuem
O0JIICHO20  YPOBHS  KOHKYpeHyuu. MHOTHE ToJaramT, 4YTO MPUIMHON
CTaruISIIIMA MOTYT CITY’)KUTh HH(JISIIMOHHBIE OKUTAHU.
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[ToMuMO BBINIICHA3BAHHBIX MPUYUH UHQISAIUIO MOTYT BBI3BATh HEGEPHbIE
Oeticmsus eocyoapcmea 8 cghepe Hano2000.10xcenus. Pedb unet, npexe Bcero,
0 CTaBKax HaJIora Ha MpUOBLIL. Kor/la OHM CTaHOBSATCS HEMIOMEPHO BBICOKHMHM,
BKJTIOYAIOTCSI MEXaHU3MBI TOPMOXKECHHSI POCTa TPOU3BOACTBA U Mpoaax. EcTe u
TaKye MPUYUHBI, KOTOPhIE HAXOISATCS 32 MpeIeaMy HalIHOHATBHON YKOHOMUKH.
B atoMm citydae roBopaTt 06 umnopme ungaayuu.

[To dopme mnposiBneHuss HHPIAIUS MOXKET OBITh OMKPLIMOU WU
nooaenennou. WuHbmsamus cnpoca u  UHQIAIUS U3IEPKEK OTHOCUTCA K
OoTKpbITON (popme mHpamu. OHa MPOSIBISETCS B POCTE IIEH, U MBI €€ BUIUM
HEBOOPYKEHHBIM TJIa3oM. [lodasénennas uu@aayus XapakTepHa Jisl CTpaH, B
DKOHOMHUKE KOTOPBIX OCYIIECTBISACTCS aJIMHUHUCTPATUBHBIA KOHTPOJL HaJ
neHamu. CiydaeTcsi, 4YTO TOCYJapCTBO, OOECIMOKOECHHOE WH(MISIINOHHBIM
HEPaBHOBECHUEM PHIHKOB, OOpalaeT BHUMAHUE HE CTOJIHKO HA MOPOJUBIIHUE €TO
NPUYHUHBI, CKOJIBKO Ha TIOCICACTBUA. [ OCymapcTBO TBITACTCS IOTACHTh,
M0JIaBUTh (POPMBI TIPOSBICHUS WH(IIAIMK, KOTOPHIC BBEIPAKAIOTCS B POCTE IICH.
Jis  2TOrO  rocygapCcTBO  yCTaHABIMBAET BEPXHUH  MOTOJOK IICH.
locynmapcTBeHHass IleHAa OKas3bIBaeTCs HW)KE paBHOBECHOW. Takas 1ieHa
NPUTYTUIIET CTUMYJIBI IS YBEJIMUYEHUS MPOW3BOJCTBA, B PE3yJIbTATe YEro
BO3HUKaET Aepunut. Jledhunut, Takum odpa3zom, SBiIseTcss GOPMOU TPOSBICHHS
MO/TaBJICHHOW WHDIISAINN.

JIEKIIUA 3. PUHAHCOBBIE
N KPEAUTHO-BAHKOBCKHME OTHOILIEHMWS.
HAJIOT'OBAS ITOJIMTUKA

1. CymuHocTh ¥ pyHKUMH (PUHAHCOB

@UHAHCBl — COBOKYIHOCTH OTHOLIEHMH, CKJIAJBIBAIOLIMXCS B MPOLECCe
00pa3oBaHusl, pacIpeieNIeHUs] U UCII0JIb30BaHUs (DOHIOB IEHEKHBIX CPEICTB.

@OUHAHCHI SABJISIOTCS HEOTHEMJIEMOM YacTbIO JIEHEKHBIX OTHOIICHUH.
OpnHako He BCAKHUE JICHEKHbIE OTHOLIECHUS BHIPAXKAIOT (PMHAHCOBBIE OTHOIICHMUS.
®uHAHCHI OTANYAIOTCA OT JACHET KaK MO COJEPKAHHIO, TaK U IO BBITIOJIHIEMbIM
bynkuuam. OOBICHSS MEpexoa K KaTeropuu «PUHAHCHD», HA0 OMUPATHCS HE
Ha (QyHKUUMM JIeHer, a Ha CTaJud BOCIPOM3BOJACTBA, KOTAa JEHBIU
00oco0msitoTCsT  OT oOpamieHusi TOBapOB W COBEPIIAIOT  OTHOCUTEIHHO
CaMOCTOSITENIbHBIE JIBH)KEHHUs, 00pa3ys (oHIbpl OeHexHbIX cpenacts. IIpouecc
IPOU3BOJICTBA OOIIECTBEHHOTO MPOAYKTAa U 00ECIIEUEHHE €r0 BOCIIPOU3BOICTBA
OTMOCpPEyeTCs JBMKEHHEM CTOMMOCTH B JeHexHou ¢opme. Ha ocHoBe
JCHE)KHOTO ~ 000pOoTa  BO3HHKAIOT  (uHaHCHL. ~DUHAHCHI  OXBATHIBAIOT
HPKOHOMHUYECKHE OTHOILICHMS, KOTOpbIE CBsI3aHbl C (OPMUPOBAHUEM H
UCIIOJIb30BAaHUEM JICLIEHTPAIM30BAHHBIX M LEHTPAIM30BAHHBIX JICHEKHBIX
CpEIICTB.
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B npouecce kpyroodopora kanutana oOpa3yroTcs ACLEHTPaTu30BAHHbIE
NeHEeXHble (OHABI MpeAnpusITHil: (OHJ HaKomIeHus, (QOHI MOTpedJeHUus U
pe3epBHBIN (HOH/, 6€3 KOTOPHIX MPOIIECC BOCIPON3BOACTBA HEBO3ZMOKEH.

[Tocne peanuzanuu  TPOU3BEACHHOW NPOAYKIMU YacTh BBIPYUYEHHOM
CyMMBI JIeHeT 00pa3yeT ¢ound HaKonieHus, KOTOPbIH COCTOUT U3
aMOPTU3AIMOHHBIX OTYMCICHUA M YacTH MNPUOBLIM, MpeAHa3HAYECHHOW IS
pacmmpenusi npou3BojcTBa. Yacte nener oOpasyeT ¢ono nompebiaenus. OH
(dopMupyeTcss YaCTUYHO 3a CUET M3JEp)KEeK IMPOU3BOJICTBA B BUJE 3aTpaT IO
3apa0OTHOM TMJIaTeé ¢ YAacTHYHO 3a CYEeT NPHObUIH, CTUMYJIUPYIOIICH
s dextuBHbl Tpyn. PoHA moTpedlieHus TpenHa3HadyeH s d(PQPEeKTUBHOTO
BOCIIPOU3BO/ICTBA JIMYHOTO (haKTOpa MPOU3BOACTBA — pabOUEH CUJIBI.

@®oH HakorieHHss M (QOHI NOTpPeOJIeHHs NpU3BaHbl O0ECIEYUTh
OpeanpusTie  HEOOXOOUMBIMH  JUIS  PACIIMPEHHOTO  BOCHPOU3BOICTBA
¢dakropamun mpomsBoacTBA. J[Ms  TOKPBITHS  BPEMEHHO  BO3HUKAIOIIUX
noTpeOHOCTEM B  JIEHEXKHBIX CPEJICTBaX CO3JACTCA  pe3epsHbill  (OHO
npeanpusatuid. Belmmenazpanubie GoHbI 00pa3yrOT GUHAHCHI PEITPUITHSL.

W, nakoHen, 4acTb BBIPYYKH, a TOYHEE YacCTh MPHUOBUIM NPEIIPHUSATHS
UCIIOJIb3YETCsl JIUISl YIUIaThl OOJIBIIMHCTBA HAJOTOB M COOpOB. 3a CUET HUX Ha
00111eTOCy TApCTBEHHOM YPOBHE (DOPMUPYIOTCS YEeHMPAIUZ08AHHbIE OCHEIICHbIE
@onobl. OCHOBHBIM IEHTPAIU30BAHHBIM (POHJIIOM SIBISIETCS 20CYOApPCMBEHHbIl
or00xcem. CTpykTypa OIOKETa CTpaHbl 3aBUCHUT, MPEXKIE BCEro, OT €e
roCyJlapCTBEHHOro  ycrpoiictBa. Tak, B cTpaHax ¢ {¢eaepaTUBHBIM
rOCYJIJapCTBEHHBIM ~ yCTPOMCTBOM pa3iMyaloT TOCYJapCTBEHHBIM OHOJIKET;
OIO/IKEThl PECIyOJIMK WM HMHBIX COOTBETCTBYIOMIMX OOpa30BaHH; MECTHBIH
Oromker. Pa3neneHne mosHOMOYMA B 00JIACTH HAJIOTOOOJIOKEHUS U PaCXOJIOB
MEXIy OIO/KeTaMU pa3HBIX YPOBHEH HA3bIBACTCS HAI02080-0100HCEMHbIM
Gedepanuzmom.

[ToMmuMO rocynapCTBEHHOTO OIOJKETa CYILIECTBYIOT GHeOI00NdCemHble
yenmpanuzosantvle @Gonovl — llencuonnsiii poun PD, DoHa couuanIbHOrO
CTpaxOBaHUA U JPyTHE.

Berynas B (uHaHCcOBbIE OTHOIIEHUS, SKOHOMUYECKHUE CYOBEKTHI MO CYTH
Jena  pacmpenestoT Mexay coboi croumocth BHII, a Taxke yacth
HaIlMOHAJIBHOrO OorarcTea (3emiro, Heapa U T. I). B 3ToM cMmbicne guHAHCHI
UMEIOT T[EpPBOCTENIEHHOE 3HAYEHME B PBIHOYHON HKOHOMHUKE: CHaudaja
PUCBAUBAIOTCS JICHBI'M, a Yepe3 HUX — MaTepHallbHble W HeMaTepuaabHbIC
Onara.

2. ®uHAHCOBAasl CHCTEMA U ee¢ 3BeHbs
CoBOKYMHOCTh (DMHAHCOBBIX OTHOLICHHH B paMKax HalWOHAIbHOM
HSKOHOMHUKHM IPEICTABIAET COOON (PUHAHCOBYIO cucteMy. QuHaHCOB8As cucmema
OXBAThIBA€T MHOT'OYUCJIEHHbIE UHCTUTYTHI, B TOM YHCJI€ (PUHAHCHI PEATPUSITHIA
Y OpraHu3aluil (BKIoYas 001eCTBEeHHbIE), (PMHAHCHI MECTHBIX OPTraHOB BJIACTH,
001IerocyJapCTBEHHbIE LIEHTPAJIM30BaHHbIE (PUHAHCHI, CTPaXOBAaHUE U (PUHAHCHI
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rpaxxaad. Bce OHM AEHUCTBYIOT B TECHOM B3aUMOJIEMCTBHUM JIPYT C JAPYTOM U C
KPEJUTHBIMA UHCTUTYTaMHU Pa3IMuYHOTO Ha3HAYCHUS.

[lenTpanbHOE MECTO B CHUCTEME TOCYyAapCTBEHHBIX (DUHAHCOB 3aHUMAET
20Cy0apcmeenHblil 6100xcem.

bromker — 93TO JeHEeXHOe BbIpakeHHEe cOaJaHCUPOBAHHOM CMEThI
(pocniucu) AOXOIOB M PAacXOJ0OB TOCYIapCTBa Ha OIPEICICHHBIA TepUuoa
BpEMEHH (O, KBapTall, MECSII).

Jloxo0bl  TOCYIapCTBEHHOTO  OOJKETa  BKJIIOYAIOT:  HAJIOTOBBIC
NOCTYIUICHUSI; HEHAJIOrOBbIE JOXOAbI, TOCYAApPCTBEHHBIE 3ailMbl; JOXOIBI
1enaeBbix  GoHmoB. MCTOYHHMKOM J10X0JIOB OIOJKETa MOXKET OBITh 3MHUCCHS
(BBIMYCK) JACHET.

Pacxoovl TocynapcTBEHHOro OIOKETa N0 HANPABIEHUAM BKIIOYAKOT
pacxo/ibl: Ha BOCHHBIE U COLUAIBHO-3KOHOMHYECKUE II€JIM; CBSI3aHHBIE C
XO03MCTBEHHOM JIEATEIbHOCTHIO; HA YIIPABJICHHUE; HAYKY U T. .

['ocynapcTBeHHBIE PACXOBI O IKOHOMUUECKOM) COOEPIHCAHUIO COCTOST:

— U3  20CY0apCMEEHHbIX  3AKYNOK.  JTOT  BUJA  IKOHOMHYECKOU
NESTENbHOCTH  TPAaBUTENBCTBA  MPEJACTABIEH  3aKylKaMHM  BOEGHHOTO U
IpaXKJIaHCKOI0 HA3HAYCHUS,

— u3 mpancepmuvix naiamedxceil. llencuu, mocodbust mo Oe3paboTHILE,
OCOOMSI MHOTOJIETHBIM CEMbBSIM U T. I1. OTHOCATCS K TPaHC(PEPTHHIM IUIATEKAM;

— U3 pacxo008 nNo 0OCAYHCUBAHUIO 20CYOAPCMBEHH020 0012d. B OCHOBHOM
ATO BBIIIJIATA MPOIEHTOB IO TOCYIAPCTBEHHBIM OOIUTaAIIUSIM.

Yepes OromkeT (HAJIOTH W PACXOJbl) MPOUCXOAUT TEpepacipeesieHre
JOXO/I0B C Te€M, 4TOOBI caenarb e€ro 0oJjiee CHpaBEMJIMBBIM, OCYIIECTBIISIETCS
¢uHaHCHpOBaHUE COLMAIBHBIX MporpamMm (oOpa3zoBaHUE, 3PaBOOXpPAHEHHUE H
1p.), 000POHBI, TOCYIAPCTBEHHOTO yMpaBiieHUs, (GyHIaMEHTATHLHOW HAYKH.

MexaHu3M pHIHOYHOM SKOHOMUKH 3(]QexTrBHEe BCero padoTaeT Torja,
KOrJla TOCYJapCTBY yAaeTCsl ypaBHATH JOXOJAbl C pacxoJamMu. B mpoTuBHOM
clly4yae MOSIBISACTCA WM Odeghuyum, KOTJa PacXo]ibl MPEBBIMIAIOT TOXObl, WIH
npoguyuT, Koraa HaoOOpOT AOXOHbI MpEBbINAIT pacxonbl. M To, u mpyroe
HEXKEJIaTeNbHO JJI1 DKOHOMUKH. JlepuIuT 03HaYaeT, 4To roCyAapCTBO KUBET HE
no cpenactBaM. IIpo¢uuuTt o3HAaYaeT, YTO TOCYJApPCTBO 3a0UpaeT JIECHbIU U3
HSKOHOMHUKH U HE 3HAET, YTO C HUMH JI€JIaTh.

bromxeTHbIE neUIIUT TECHO CBS3aH C 20CYOAPCMBEHHBIM O00JI20M.
l'ocymapcTBeHHBIM MOAT — CyMMa HAKOIUIEHHBIX B CTPaHE 3a ONPEACICHHOE
BpeMs OIO/KETHBIX AC(UIIMTOB 32 BBHIYETOM HMMEIOIIMXCS 32 TO K€ BpeMs
MOJIOKUTENIbHBIX CaJIbJ0 OMOJKETOB. PaznuuaroT enewHuti u 6HympeHHull
2ocyoapcmeennslii 0ose. bollblllasi 4acTh TOCYJAPCTBEHHOTO J0Jira OOBIYHO
BO3HUKAET BHYTPHU CTPaHbl. DTO O3HAYAET, YTO Tpak/iaHe OEPYT B3allMbl caMU Yy
ceOs. BHyTpeHHUW [dOAT TOCYJapcTBa NPUBOAUT TMPEXKIE BCEro K
nepepacrpeesieHuIO 10X0/10B HACEJIEHUs! BHYTPHU CTPAHBI.

Buemnuit  moar  BO3HMKAaeT OpU  MOOWIM3AIMM  TOCYJAapCTBOM
(MHAHCOBBIX PECYpPCOB, HAXOASAIMXCA 3a rpanuireil. s Toro, 4YTOOBI
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paccuuTaTthCsl C BHEHIHUM JOJIOM, CTpaHa JOJDKHA COKpalllaTb UMIIOPT U
yBEIIMYUBATh SKCIOPT ToBapoB. [Ipu 3TOM BbIpyUKa OT SKCHOpPTAa TOBAPOB UJECT
HE Ha IIeJIM pa3BUTHS, a Ha MOTalleHue 3TOTo JI0Jra ¢ npoueHTamu. Eciu 3aiimel
3a TpaHULEW JenalTci Jid MNOTPEOUTENbCKUX IeJiei, Mpolle ToBOpS,
«TPOENAIOTCA», TO TMPOUCXOJIUT TEPENIoKEHUE JIONrOBOrO0 OpeMeHH Ha
noToMkoB. [loraienue 3Toro noira BMecTe ¢ NpoleHTaMu OyAeT MPOUCXOAUTD
3a CYET HAJIOTOBBIX OTYMCIICHUN M3 JI0XO0I0B OYyIyIIMX IMOKOJICHHUH JIFOACH.

Crnenyet pa3nuyaTh METOABI TUKBUAAIIMN U METOJIbI MOKPHITHS AePUITUTA
roCyapCTBEHHOTO OOJIKETA.

MeTtoabl JHMKBHAAIMH JAePUIUTA TOCYJAPCTBEHHOIO OHOJKeTa
HaIpaBJIeHbl HA TO, YTOOBI JOXOAbI MPEBBIIIATN PACXOJbl FOCYAApCTBa. ITO
MOXHO CJIeJIaTh 3a CYET YBEJIWYEHHUS JI0XOJI0B M YMEHBIIEHUS pPacXOOB
roCcyJapCTBEHHOI0 OFO/KETA.

Ecnn nedunurt OromkeTra MBITAIOTCS YMEHBIIUTh 32 CYET MOBBIIICHUS
CTaBOK HAJIOTOB, TO CHUKAETCSI UHTEPEC K BIOKEHUIO CPEACTB B MPOU3BOCTBO.
3aBUCUMOCTh MEXIY BEIUYMHON HAJIOTOBBIX CTAaBOK, WHBECTUIIMOHHOM
AKTUBHOCTBIO TMPOU3BOAUTEIEH UM HAJIOTOBBIMU JOXOJAaMU TOCYJapcTBa
OTHUCBIBAETCs ¢ MoMolibio kpuboit Jladdepa (puc. 3.2.1).

»
»

Mo M; M

rje t — CTaBKH MMOJ0XO0JHOTO HAJIOoTa Ha MPHUOBLIb;
M — neHexHbIe TIOCTYIICHUS B OIOIKET.

Puc. 3.2.1. Kpusas Jladdepa.

B cootBercTtBUM c Teopueit Jladdepa pocT HaMOroBBIX CTaBOK HWMEET

npenen (t, ), 32 KOTOPbIM HAUMHAETCS MaJIeHUE JIeI0BO aKTUBHOCTH, a 3HAYMT,
COKpalieHue 1oxonoB Oromkera. Ilepexon k Oonee HU3KOM cTaBke (tp)
obecrnieunBaeT poCT MPOU3BOJICTBA, HO MOCTYIUVICHUS B OHO/KET YMEHBIIAIOTCA
M3-32 CHUKEHMS caMoil cTaBkh. ONTHMalbHAas CTaBKAa HAJIOra OIPEIeIsIeTCA
smnupudeckuMm myTem. CregoBaTenbHO, TpoOiemy aeduiura OrOHKETa C
MOMOIIIBI0 HAJIOTOBOM CTaBKU MOXHO PEIIUTh, HO B OMNPECICHHBIX paMKax.
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BonpImMHCTBO CcTpaH 3Ty MpoOJeMy B OCHOBHOM PEHIAIOT CYET COIMAJIBHBIX
CTaTer €€ paCXOIHOU YacCTH.

MeToabl NOKPBITHS Te()UIUTA TOCYAAPCTBEHHOT0 0I0/1KeTA:

1. Jedumur Oromxkera MOXKET OBITH NMPOOUHAHCUPOBAH IOCPEACTBOM
NeHexHOM sMmuccuu. Takoe BCTpeuaeTcs KpalHe peako, MOCKOIbKY BEAET K
PE3KOMY YCKOPEHHIO UHDISAUN.

2.TocygapctBO MOXKET MPUOETHYTH K BHYTPEHHHM WJIH BHEITHUM
saiimam. Ilpu 3TOM MuHHCTEpCTBO (PUHAHCOB MOXKET pa3MECTHTh CBOU
obOs3aTenbcTBa B llenTpasibHOM  (9MHccuoOHHOM) — OaHke.  Bzamen
rocyJIapCTBEHHBIX IIEHHBIX OyMar L{eHTpanbHbiii OaHK BBITyCKaeT B oOpaIieHue
JOTIOJTHUTENBHYI0 MacCy IIATEKHBIX CPENICTB, HE CBS3aHHBIX C yBEIMYCHHEM
peanbHOM TOBapHOUW Macchl. Takoe (puHAHCHMpOBaHME TOCOIOIKETAa OKA3bIBACT
npsMoe HHPIISIITUOHHOE BO3/ICHCTBHE HA JIEHEKHOE 00paIieHue.

3. Bo3aMoxkeH BapuaHT TOKPHITHS JehUINTA, KOTJA IPABUTEIHCTBO
pa3MeIaeT CBOM 00s3aTeNbCcTBA THE YrogHo, kKpome lleHTpambHOro OaHKa
COOCTBEHHOW CTpaHbl. B 3TOM ciyyae roOCyAapcTBO, BpydYass OBIBIIMM
oOnagarensaM cOepexeHUu CBOM JOJTOBbIe 00s3aTenbCTBa, 3abupaer cebe
JICHE)KHBIE PECYPChl, KOTOpPbIE MOIJIM Obl CTAaTh KAaNMHUTAJIOBIOXKEHUAMH (CM.
puc. 3.2.2.).

Jloxonsl l'ocynapcTBeHHBIM 3aeM
X banku \
[ToTpebnenue CoOepexenust NuBectunuu
/
bupxn

Puc. 3.2.2. DddexT BeITECHEHUSI.

B sxoHOMMYECKO HayKe JaHHOE SIBJICHHE MOJIY4YWJIO Ha3BaHUe s¢ghgexma
8blMeCHeHUs. 9aCTHOTO CIpoca Ha KPEAMTHBIE PEeCypchl TOCyIapCTBEHHbIMU. B
UTOT€ MPOUCXOJUT TOPMOXKEHHE HSKOHOMHUYECKOTO PAa3BUTHS, 3aMEUIAETCS POCT
TOBAPHOTO MPEUIOKEHUS, YCYTyOIIsieTcsl UHOISAIMOHHOE HEPAaBHOBECHUE PHIHKOB.

duckanbHad  NOJUTHKA  €CTh  MPOLECC  MaHUIYJIUPOBaHUSA
roCyJapCTBEHHbIM  OIOPKETOM — MPABUTEIBCTBEHHBIMHU  pacxollaMd |
HAJIOTOOOJIOKEHUEM ISl JOCTHDKCHMSI BBIABUHYTHIX 1EJICH  yBEIMYCHHUS
IIPOM3BOJICTBA M 3aHSATOCTH WM CHUKEHUS WHOISAINN.

Paznuyaror IUCKpEMOHHYIO U HEAUCKPEIIMOHHYIO (PUCKATBHYIO MOJUTHUKY.

JAuckpeunonHass  ¢QuckajdbHasg  MOJUTHKA —  3TO  IPOIECC
CO3HAMeNbH020 ~ MAHWMYJUPOBAHMS  HAJOraMM U [PABUTEIILCTBEHHBIMU
pacxojamMu B IEJISIX JOCTHXKCHUSI T€X WM MHBIX YKOHOMUYECKHUX Iiejied. Peun
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UJIET O MEpax, OKa3bIBAIOIIUX BO3JACHCTBHE KaK Ha COBOKYIHBIN CIIPOC, TaK U HA
COBOKYITHOE MPEJJI0KECHUE.

duckanpHasd IIOJUTHKA OKAa3bIBACT BO3JCHUCTBUE HA HAIMOHAIBHYIO
SKOHOMMKY 4Y€pe3 TOBapHbIE PHIHKH, YBEIMYMBAS WIM COKpAIllas COBOKYIHBIMI
CIIPpOC. YBEJIMYEHHE TOCYIAapCTBEHHBIX PAacCXOJI0OB, KaK M POCT YaCTHBIX
pacxoa0B WM UHBECTULIMHI, PUBOIUT K pocTy BHII.

Pasmepst yBenumuenuss BHII OynyT 3aBucets OT Myasmunauxamopa
IKOHOMUYECcK020  pocma.  JIOCIOBHO  «MYJIbTUIUIMKATOP»  O3HAYaeT
«vHOXkUTeNbY. CyTh dddexra MyIbTHUIUIMKATOpPA COCTOUT B TOM, YTO
YBEIIMYEHUE TOCYNAPCTBEHHBIX PAacXOJ0B, YACTHBIX PACXOJIOB WM WHBECTULIUM
IPUBOJIUT K MHOTOKpatHoMy pocty BHII.

PaccMoTpum MexaHu3M JIEMCTBHS MYJBTUILIMKATOPA HA YKOHOMUYECKUU
pOoCT, ucnonb3ys gaHHbie Tabn. 3.2.1. CoriiacHO AaHHBIM TaOJIUIBI HA TIEPBOM
miare yBeJIMYEHUE ToCyJapCcTBEHHBIX pacxonoB (AG) na 30 geH. en.
00yCIIOBIMBAET OJAHOBPEMEHHBIH pPOCT MPOU3BOJACTBA U A0X0A0B (AY) y
COOTBETCTBYIOIIMX MpOAaBLOB-NIpon3BoauTenei takxke Ha 30 meH. en. Kak
U3BECTHO, C MPUPOCTOM J0XOJIla HE BCS €ro BeIWYMHA pacxoayercs. YacThb
noxona cOeperaercsa. [lpenmonokum, 4dYTO MpelnelibHAas CKIOHHOCTh K
norpebnenno (MPC)' cocrapmster 0,8. B aToMm cirydae u3 goxozna B 30 meH. e
80 %, unu 24 neH. en., OyIyT HaIpaBJIeHbI HA OTpebIeHuE, a octanbHbie 20 %,
wim 6 neH. en., Oyayt cOeperatbes, T. €. MPS = 0,2. Ha BTopom miare poct
norpebHocTeir Ha 24 geH. en.  OOYCJIOBUT COOTBETCTBYIOIIMI — POCT
MIPOU3BOJICTBA U JIOXOJIOB Y BTOPOM I'PYIIIbI MPOAABLIOB-NIPOU3BOAUTENEH U T. 1.
Bo3Hnukaer uennast peakuus. B KoHeYHOM UTOre yBEIWYEHNE rOCyAapCTBEHHBIX
pacxojoB Ha 30 aeH. e1. 00yCIOBUT POCT 00BEMOB MPOU3BOJICTBA U JIOXOJOB Ha
150 nen. en. 30 +24+ 19,2+ 154+ wu 1. 10.).

Tabmuma 3.2.1.
JleficTBUE MyJIBTUILIIMKATOPA

IMokasa- Howmep mrara Beero
r
TENb 0 1 2 3 4 5 I T
AC 0 24 + 19,2 + 154 + 12,3 +9,8 +...+ |=120
NV P N
AG (30 LS b S e =30
Vo v v v v v
* ’I
AV 30 + 24 + 192 + 154 + 123 +98 |+ + |=150

" MPC u MPS — COOTBETCTBEHHO TMpeaeibHas CKIOHHOCTh K IOTPEOJCHHIO H
cOeperkeHHIo, MOKa3bIBAIOT JI0JII0 MOTPEOICHUS U cOepeKEeHUs B IPUPOCTE 10X0/A.

29



AS 6 + 48 + 38 + 3,1 + 25+ 20 +...+ |=30

O4eBHIHO, YTO MOCIEACTBUS COKpALICHHUS TOCYNapCTBEHHBIX PaCcXOJ0B
OynyT HOCUTH OOpaTHBIN XapakTep. B HameMm cioydae pocT MpPOU3BOJICTBA
IPEBBIIIAET YBEJIMUYEHUE TOCYAApCTBEHHBIX pacxosioB B 5 pa3 (150 : 30 = 5).
OTOT KO3 (ULIMEHT U €CTh MYJIbTUILIUKATOP.

HetpyaHo 3aMeTnTh, 9TO BEIMYUHA MYJIBTHILUIMKATOPA OMPEIENIIETCS 0
bopmyiie:

k=1/(1- MPC), nau k =1/(MPS)

Urto KkacaeTcs HaJOroB, TO OHHM, B OTIHWYUE OT TrOCYAAPCTBEHHBIX
pacxoJoB, COKpamawT mnorpedisenue. [IpeamonoxxuM, YTO MNPABUTETHCTBO
BBOJIUT €IMHOBPEMEHHO BBIIUIAYMBAEMbIN AKKOPAHBIM (MaylIadbHbIA) HAJIOT,
KOTOPBI, 1O OMNPENEICHUI0, MPEACTaBIIeT CO00M HAJOr MOCTOSHHOM
BEJIMYMHBI, WIH, 00Jee TOYHO, HAJOTr, KOTOPBIA JACT OJAHY U Ty XK€ CYyMMY
HAJIOrOBBIX MOCTyIUIeHHd npu jarodoi BennmunHe BHIIL. Ilpenmonoxkum, 4to
BEJTMYHMHA 3TOT0 Hajora coctasisier 30 neH. en. Hamor ymeHbmuT nmotpebieHue,
HO He poBHO Ha 30 neH. ea. Hauor (T) MOXHO paccmaTpuBaTh Kak JI0XOJ
TOJBKO CO 3HAKOM MHUHYC. OTO0 3HauuT, npu MPS = 0,2 u MPC = 0,8
PaBUTENBLCTBO, coOupas Hajmor B 30 JAeH. €., YMEHbLIAET OXKUIAEMOE
notpebsnenne Ha 24 (30 x 0.8) gen. exn., a coepexkenus — Ha 6 (30 x 0,2) neH.
eauHul. B utore 10Xo1 yMEHBIINATCS:

AY = AT xMPC x k = 30 x0,8 x5=-120

IToBwiienre HamoroB Ha 30 J€H. €. MPUBEJIO K YMEHBIIEHHUIO J0X0/1a Ha
120 neH. en.

Hepuckpeunonnass (@QucKajJbHass MOJUTHKA — OTO TMOJUTHKA C
UCIIOJIb30BAHUEM 6CMPOEHHBIX cmabunuzamopoa, JNEUCTBYIOLIUX
aBTOMATUYECKH, ©O€3 CO3HATEJbHOIO  BO3JCMCTBUS  NPABUTENBCTBA  HA
SKOHOMHKY.

['maBHBIMU BCTPOCHHBIMH CTAOUIIM3aTOPAMH  SBJISIIOTCS  TTOJAOXOHBIHN
HaJIOT U 1ocooOus 1o 6e3paboTulle, HHASKCAIUs T0X0I0B U JIp.

Bcerpoennasi cTaOuiibHOCTh BO3HUKAET B CBS3U C TE€M, YTO B PEAIbHOCTH
HAJIOroBasi CUCTEMa OOECIEYMBAET U3BATHE CYMMbI, KOTOpas BapbUPYETCS
MPONOpLUOHAIBHO BennunHe BHII.

[TouTn Bce Hanoru IaayT POCT HAJIOTOBBIX MOCTYIUICHHI MO MEpe pocTa
BHII. Hampotus, TpancdepTHbie IuiaTexu (WM «OTPULATEIIbHBIE HAJIOTH»)
MMEIOT IPSIMO IIPOTHBOIOJIOMHOE IOBEAEHHE. BpIIarel 1MOCOOMH IO
oe3pabotuue, Mo OEJHOCTH, CYOCHUAMHM CEJIbCKOMY XO3SHMCTBY — BCE OHH
COKpAILAIOTCSI BO BPEMsI 3KOHOMHUYECKOT'0 pOCTa U BO3PACTAIOT BO BPEMsI CIIajia.
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B 3aBUCHMOCTH OT COCTOSIHMSI SKOHOMHUKH (DHCKanbHas TOJUTHKA
rocyJIapcTBa MOXET OBITh JUOO0 cmumynupyrowel (IKCHAHCUOHUCMCKOU) TH00
coeporcusaroujell (pecmpuryuonnoit). IlepBas ocyiecTBIsIETCS B IEPUO craaa
U TpedrnojaraeT CHIDKCHHE HAJIOTOB U YBEIWYCHHE TOCYAapCTBEHHBIX
pacxo/ioB, YTO BEJAET, KaK MPaBUIIO, K BOSHUKHOBEHHUIO WK POCTY OIOKETHOTO
nedummra. Bropas ocymiecTBiseTcss B Iepruoa HHQISIIUHA TyTeM yMEHbBIICHUS
HAJIOTOB M COKpAIIEHUS TOCYAApCTBEHHBIX PACXOJOB, CJECACTBHEM YETO
CTAHOBHTCS OFOJIKETHBIN TTPOQUIIHUT.

3. PBIHOK CCYAHOI0 KanurTaJja (Kpeaura)

JUist mpor3BOACTBA TOBApPOB U YCIYI MPEANPUATHS MOTYT HCIIOJIb30BaTh
pecypchbl COOCTBEHHBIE U IIPUBJIEUYEHHBIE, IPUOOPETaEMbIE Ha PHIHKE KallUTaja.
PeiHok kamuTanma — 23TO cdepa [ABWKEHHMS JIEHEr I HPHOOPETEHHS
KanuTaidbHbIX Onar. OH COCTOMT M3 pPbIHKA CCYJIHOrO KamuTajia (KpeauTa) U
(OoHIOBOTO phIHKA (pPbIHKA LIEHHBIX OyMar).

HeoOxogumocTh M cymHOCTH KpeauTa. B 5SKoHOMUKE ObIBaioT
ClIeylolue MpPOTUBOpeunBble cuTyauud. OJHM YYaCTHHKM IPOM3BOJCTBA
UMEIOT BPEMEHHO CBOOOHBIE JIEHBIM U HE 3HAIOT, KAK UX BBIMOJJHO PA3MECTUTD,
IPYrue€ — BPEMEHHO HYKJIAIOTCS B JICHEXKHBIX CPEICTBAX M HE 3HAIOT, IIE UX
B35Th. JTO MPOTUBOPEUNE pa3peIIacTCs MPU MOMOIIN KPEIUTa.

[IpenocraBneHue JeHer B JOATI HAa3bIBa€TCAd BbLIAYEH cCyObl WU
kpeouma. CyObeKThl, KOTOpble OepyT JEHBIU B JIOJIT, HA3BIBAIOTCS 3deMUUKAMU
Kanumana, a Te, KTO MPEJOCTABIISIET IEHBIU B JOJT — KPEOUMOpamu.

W cTOYHMKN BPEMEHHO CBOOOJHBIX CPEJACTB MOTYT OBITh PA3JIMUYHBL: 3TO
amopTu3alus, NPUObLIb NPEINPHUATUH, CTOUMOCTb, 3aTpay€HHas Ha IOKYIIKY
npeaMeToB Tpyaa, poHa 3apaboTHOM miatel U coepexenns. OHU TPU TOMOIIH
KpeauTa CTaHOBSTCS MHBeCTHLMAMU. KpenuT mpencraBiiser co0oil ABMKEHHE
CCYIHOTO KalMTaja, OCYIIECTBISIEMOE Ha MPUHIMIAX CPOYHOCTH, IJIATHOCTH U
BO3BpaTHOCTU. CPOYHOCTH O3HAYAET, YTO CCYyJia BBIAAETCS Ha OMpeAesICHHBIMH,
3apaHee OrOBOPEHHBIM Cpok. IlmaTHOCTP — 4YTO 3a Hee HAAO IUIATHUTh.
Bo3BpaTtHOCTh O3HAauaeT, 4To COOCTBEHHUKOM [EHET SIBISETCI M OCTAeTCs
KPEOUTOp, 3aCMILMK IOJY4aeT JIMIIb IPABO IOJb30BAHUS JEHbIAMH U IIOCIE
OINPEJETIEHHOT0 CPOKA JOJKEH UX BEPHYTh.

[Ipu ucnonb30BaHUM KpeAuTa NPUOBUIL KPEAUTOpA JEIUTCS Ha JBE
YacTH, OJIHA OCTAeTCsA y IPEANPUHHUMATENS B BHJE NPEANPHUHUMATEIBCKOTO
J0X0/a, IPYTyl0 4acThb OH OTAAET CCYJHOMY KalWTaJIUCTy B BUJAE MPOLEHTA.
[IponeHT BBICTynAEeT IJIATOM 32 KPEIMT.

Ponb kpenuTa B 5JKOHOMUKE pacKpbIBA€TCA B €10 PyHKIUSAX:

1. Kpenur BBINONHSET nepepacnpedenumenvuyro @ynxyuro. braromaps
JAHHOM (YHKIMU YacTHble cOepeKeHHs, MPUOBUIM TPEANPHUATUN, JTOXOJIbI
rocygapctBa M JApyrue, BPEMEHHO CBOOOJHBIE JIEHEKHBIE CpPEACTBa
NPEBPAILAIOTCS B CCYJIHBIN KAalMTaJl U HANPABISIOTCS B NPUOBUILHBIE OTPACIH
IIPOU3BOJICTBA.
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2. Kpeoum cooeticmeyem 3KkoHOMUU U30epIHceK 0OpaujeHus 3a CUeT pocTa
O€3HAIMYHOT0 000POTa U YCKOPEHUSI 000POTa JICHEKHBIX TOTOKOB.

3. Kpeoum cnocobcmeyem KOHyemmpayuu u YyeHmpaiuzayuu Kanumaid.
[Ipu crpouTenbcTBE KPYMHBIX MNPEANPUATHI HexocTaroume (UHAHCOBBIC
CpelICTBA MOYKHO MOJYUYUTh y CCYJTHBIX KAaUTAIUCTOB.

K ocHOBHBIM (popMaM KpeiuTa OTHOCATCS:

Kommepueckuti kpeoum — 3TO KpeauT, MPEIOCTABISIEMBIN (UpMaMu APYT
ApYyry.

banxoseckuii kxpedum — 3TO KpeAWT, MPEAOCTABIsIEMbIi OaHKaMU B BUJIC
neHexHbIXx ccya. Ccynbl MOTyT OBITh KpaTkocpouHbiMU (0 1 roma),
cpeaHecpounbiMu (0T 1 g0 5 7neT) u moarocpouHsiMu (Oosiee 5 JeT). OTH
KpEIUThl MOTYT OOCITY»XHWBaThb HE TOJBKO OOpalieHne TOBAapOB, HO W
HAKOIUIEHUE KaIuTaia.

llompebumenvckutl kpeOum — TPEIOCTABIISIETCS YACTHBIM JIMIIAM Ha CPOK
70 3 JeT Mpu MOKYIKE MPEXkIEe BCEro MoTpeOUTEIbCKUX TOBAPOB IJIUTEIBHOTO
M0JIb30BaHUS.

HUnomeunwrii  xpeoum —  TPEeNOCTaBIECHUE CCYAbl TOJ  3aJIOT
HEJBUKUMOCTH.

T'ocyoapcmeennsiii Kpeoum, Korja 3a€MITUIKOM BBICTYIIAE€T FOCYIapCTBO.

Meoicoynapoonsiii kpeoum, Korja CyObEKTaMU KPEAUTHBIX OTHOIICHHMA
BBICTYNAIOT NPEICTABUTEIN PA3IUYHBIX TOCYIAPCTB.

Crpykrypa kpeautHoi cucrembl. KpenuTHas cuctema npeAcTaBiseT
co0Oll Pa3BETBICHHYIO CETh BaJIOTHO-(GUHAHCOBBIX YUYPEKICHUN, AKTHUBHO
UCIIOJIB3YEMBIX  TOCYJAapCTBOM B  ILENSIX  PEryJMpOBaHUS  3KOHOMHKH.
['maBeHCTBYIOIIEE TMOJIOKEHUE B KPEAUTHOW CHCTEME 3aHUMAaeT LleHTpainbHBIN
6ank ctpanbl. OH HECET OTBETCTBEHHOCTH 32 COCTOSIHUE JACHEKHOTO OOpaIeHUs
B CTpaHe.

LenTpanbHblii OAHK BBIMOIHSAET PSAJ BAXKHBIX (DYHKLMM, Cpelid KOTOPBIX
MOXHO  BBIJICJIUTh: OMHUCCUIO OAHKHOT, XpaHEHHUE TOCYyJapPCTBEHHBIX
30JI0TOBAJIIOTHBIX PE3EPBOB; XpaHEHUE pe3epBHOr0O (POHIA APYTUX KPEAUTHBIX
YUpEXKACHUHN; JEHEKHO-KPEIUTHOE PETYIUPOBAHNE SKOHOMUKH; KPEIUTOBAHUE
KOMMEpYECKUX OaHKOB H  OCYLIECTBICHHUE KAacCOBOTO  OOCIYyXUBaHUS
rOCYJJApPCTBEHHBIX  YUPEXKICHUI; MPOBEJCHUE pACUETOB M TMEPEBOAHBIX
onepaluii; KOHTPOJIb 32 JEATEIbHOCThIO KPEAUTHBIX YUPEKICHUIM.

[Tomumo IlentpanpHoro OaHka CTpaHbl B KPEAUTHYIO CHCTEMY BXOJST
KOMMEpUECKHe OaHKM U  CHEIUAIU3UPOBAHHBIE  KPEAUTHO-(QUHAHCOBBIC
WHCTUTYTHl (MTEHCUOHHBIE (OHABI, CTPAXOBbIE KOMITAHWH, WHBECTUIIMOHHBIC
OaHKHU U T. 11.).

KpenutHast cuctema mpu3BaHa aKKyMyJIHPOBaTh BPEMEHHO CBOOOHBIC
JNEHEeKHbIE CpEACTBA M NPENOCTaBIsATh HUX TEM, KOMY OTH CpeACTBa
HEO0OXOIMMBI, HAIIPUMEP, UHBECTOPAM.

bankoBckue omnepamuun. bankoBckass npuobLIb. Omnepanuu OaHKa
NOJIPA3NICSIOTCd  HAa  naccugHvle (TIPUBJIEYEHUE BPEMEHHO CBOOOJIHBIX
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JIEHEKHBIX CPEJCTB) M akmuseHvle (BBITOAHOC Pa3MEIICHUE MPUBIICUYCHHBIX U
COOCTBEHHBIX CPEJICTB).

OCHOBHBIM HWCTOYHHKOM OaHKOBCKHX CPEACTB, KOTOpPHIE MOTYT
NPEIOCTaBISATECA B BHJIE CCYHbI, SIBISIOTCS YEKOBbIE M cOeperareibHbIe
Oeno3umsl (BKIaabl). BximaguukaMu MOTYT BBICTyNaTh (U3WYECKHE W
fopuaudeckue suma. OHM - OCTalOTCS COOCTBEHHUKAMH JTHX CPEACTB H
IPEIOCTABISAIOT UX OAHKAM B MOJIH30BAHUE IO OMPEIEIICHHBIN MPOIEHT.

bankun Kk moOMydYeHHBIM cpeacTBaM J0OABISIIOT CBOM COOCTBEHHBIM
KamuTall U Pa3MeNIaloT €ro Ioji MPOIEHTHl MEXKIy Pa3IMYHbIMU aKTHBAMHU.
Jloxoa, MOJIydeHHBIM OT MPEAOCTABICHUS 3aMiMOB, TO €CTh IIPOLIEHT, HUIET
MPEXKJIe BCETO HAa OIUIATY HW3NIEPKEK W MpOIeHTa BKIaquukaM. (OcTaBmiascs
MOCJIC ITHX U3BATHNA CyMMa SBISICTCS MPUOBLIBI0 Oanka. C Hee HAYUCISIOTCS
TUBUIEHIBI IepKaTeNsaM akiuii 0anka. Kakas-To 4acTh mpuOBUIA MOXET UATH
Ha pacIIupeHue ACITSIBHOCTH OaHKa.

CnocoOHOocTh 0OaHKa BBINOJHATH 00sA3aTeNbCTBA TMEpPEed  CBOUMHU
KJIIMEHTaMU Ha3bIBACTCS niamedicecnocoonocmoio dauwka. Ecam O0aHK jkemaeT
UMETh CTOMPOIEHTHYIO TUIATEKECIOCOOHOCTh, OH HE JOJKEH /aBaTh B CCYIy
HUYET0 U3 pa3MEIEHHBIX B HEM cpelicTB. TakuMm 00pa3oM, yCTpaHseTCs BCAKHI
PUCK, HO B 3TOM ciyyae OaHK HE MOJYyYUT HUKAKOW MPUOBLIM U HE CMOXKET
OIUIATUTh CBOU U3JIEPIKKHU.

YtoObl MMETh NPUOBLIH, OAHK JOKEH PHUCKOBATh M JaBaTh JACHEKHBIC
ccynbl. Uem Oosbllie BETMYUHA BBIIAHHBIX CCY/l, TEM BBIIIE U MPUOBLIb, U PUCK,
mod3TOMy y OaHKOB €CTh OIpPEACNICHHbI HWHTEpeC K YBEITUYCHHIO
IIPEIOCTaBISIEMON B CCyly CyMMBI JieHer. Bmecte ¢ Tem mo6oi O0aHK JOHKEH
BcerJa OBITh TOTOBBIM BBITIOJHUTH O0S3aTENHCTBA TEPE] CBOUMH KIMEHTAMH,
OIUIATUTh TIOJIMUCAHHBIA €Tr0 KJIMEHTOM YEeK WM BEPHYTH BECh €ro BKIA].
NHbiMu ciioBamu, OaHK JOJKEH OBITh JIUKEUOHbIM. B TIPOTUBHOM ciydae OaHK
TOTEpsIeT JOBEPHE U BKJIA/IbI KJIIUEHTOB.

B sToli cBs3M ompeneneHHas 4acTh J000r0 JIENO3UTa XPaHUTCS B BUJIC
pesepBa. OcranpHas cyMMa MOXET ObITh HCIIOJIb30BaHA JUIsl MPEIOCTaBICHUS
KpeauToB.  PesepBbl  monpasnensitoTcs  Ha - obsA3amenbHble,  KOTOpHIE
ycTaHaBiauBaroTcs LleHTpanbHbIM OAHKOM CTpaHbl, U U30BITOUYHBIE, T. €. PE3EPBBI
CBEpX O00s3aTENbHBIX, KOTOphbIE OaHK JACPKUT IO CBOEMY YCMOTPEHHIO.
Ycranosnennas lleHTpanbHbIM OaHKOM HOpMa PE3EpPBOB HA3BIBACTCS HOPMOL
ooszamenvHulx  pezepsos. CMBICT  00s3aTENTBHBIX  PE3EPBOB, MMOMHUMO
o0ecIeueHus: CTOMPOIICHTHON JIMKBUTHOCTH, €II€ U B YCTAHOBJICHUU KOHTPOJIS
HaJl KpEIUTHOM SMHUCCHUEN OaHKOB.

4. OuKTUBHBIN KanuTaj. PoHI0BbIH PHIHOK
QOUKTUBHBIMA, WIM MHUMBIM KalMUTall — 3TO KallUTaj, IPEICTaBICHHBIN
[EHHBIMU OyMaramu: akuusiMu, OOJUraIusiMi, BeKCeIsIMU U T. 1. B otiuuue ot
JNEeUCTBUTEIBHOTO  KamuTalia, (UKTUBHBIA KamuTaldl SBISETCS TUTYJIOM
cobctBeHHOCTH. Hampumep, ecim YenoBEeK SBISICTCS BIAJETbLEM aKIIHH,
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3HAYUT, OH SBJISETCS COCOOCTBEHHHMKOM aKIIMOHEPHOTO OOIIeCTBa, €CIH
BIIQJICTIbIIEM OOJIUTallu — COOCTBEHHUKOM JICHET, MPEJOCTaBIsIEMbIX BO
BPEMEHHOE MOJb30BAHUE TEMH, KTO ATy OOJIMTAITHIO BBITYCTHI, U T. II.

BennuuHa (UKTUBHOTO KamuTalla paBHIETCS CYMME IICH IICHHBIX Oymar.
B cBoro ouepenp, 1eHa EHHBIX OyMmar (MjIu Kypc) onpeaesseTcs mo GopMmyie:

Jloxox mo uenHsiM Oymaram x 100 %

Kypc =
BbaukoBckuii %

C nmnosiBIeHHEM  aKIMOHEPHBIX KOMIIAHUW KamuTal  Kak Oynaro
paznBauBaeTcs. {DYHKIMOHHMPYIOIIMHA B MPOU3BOACTBE KAMMUTAN, C OJHOH
CTOPOHBI,  BOIUIOIIAETCS B  CPEICTBAX  IPOU3BOJACTBA  (peajbHBI,
NEUCTBUTENBHBIN KamuTal), C JpYyroil CTOPOHBI — B LEHHBIX Oymarax
(puktuBHBIA Kanutai). llosBUBLIMCH, (PUKTUBHBIA KamnuTajl HAYMHAET >KUTh
CaMOCTOATENIbHOM  JKHU3HBIO, OKa3biBasg OOJBIIOE BIUSHUE Ha MpoIecC
IPOU3BOJCTBA, MOOWIM3ALMIO U IEPEIUB KalMTaJOB M3 OJHMUX OTpaciei B
Ipyrue, CTPyKTypHBIE U3MEHEHMS B DKOHOMUKE.

Hakonienne (QUKTHBHOIO KamuTajla OTJIMYAETCS OT HAKOIJICHUS
peanbHoro kamurtaina. C  pa3BUTHEM  TOBAapHO-AEHEXKHBIX OTHOLIEHUHI
(UKTUBHBIN KamuTaja yBEJIUYUBAETCS ObICTpee NEHCTBUTENBHOTO, YTO MOXKET
NPUBECTH K TAaK HA3bIBAEGMBIM (DMHAHCOBEIM ITy3BIpAM'. JTO 06YCIOBICHO
CIENYIOIIMMH MPUYMHAMHU: POCTOM  YHCJIA AKIMOHEPHBIX  KOMIIAHMIA;
«paz0yxaHHemM» rocyJ1apCTBEHHOI'O J0JIra, BOIUIOIIEHHOIO B LIEHHBIX Oymarax;
YBEIMYECHHEM  HWIIOTEYHOW  3aJI0JDKEHHOCTH; BO3MOXXHOCTBIO — MOSIBJICHHS
IPOU3BOIHBIX OT YK€ UMEIOIIMXCS LHEHHBIX OyMmar.

OcHOBHBIC BHIBI LEHHBIX Oymar. Axyus BBITYCKAETCS KOPHOpPALMSIMU
(aKuMOHEpHBIMU 00IIeCTBaMH), COOMPAIOUIUMUCS MPUBJIIEYb JONOJHUTEIbHBIC
KanuTainbl. AKIUS — CBUIETENBCTBO O BHECEHHUH Masi B KalUTajl aKLIMOHEPHOTO
obmiectBa. Te, KTO MOKyTNaeT akluu, CTAHOBSATCSI COBJIAAENbLIaMU KOPIIOPALIUH,
[OJy4YaroT YacTb HOpUOBUIM (AMBUAEHI), B 3aBUCHUMOCTH OT THIA AaKIUH
JOITYCKAKOTCS K YIIPaBICHUIO KOPIOPALUEH.

Ilo xapakrepy pacHopspKeHMs akKUMM —JEISITCS  Ha  UMeHHble U
npeovsasumenvckue. llepBble BBITYCKAIOTCS HAa ONPEAEICHHOE JIMLO M, Kak
MPaBUJIO, B KPYMHBIX KYIIOpax, BTOpPbIe — 0€3 yKa3aHus COOCTBEHHUKA, OOBIYHO
Ha Menkue cymmbl. [lo xapakTepy HPUHOCHMMOIO J10XOJa BBIIYCKAKOTCA
00bIKHOBEHHbIe U NpUusUIecuposantvie akyuu. B mepBoM cilydae I0XOJ IO
aKIMAM H3MEHSETCS B 3aBUCUMOCTH OT M3MEHEHHs MPHUOBLIM aKIUOHEPHOIO
oO1ecTBa, BO BTOPOM cllydyae JOXOJ — BeJIMYMHa NocTosHHas. [lo konmdecTBy
r0JIOCOB, MPEIOCTABISIEMBIX UX BJIaJeNbllaM Ha OOIIKUX COOpaHUAX aKI[MOHEPOB,

' CyllecTBEHHOE OTKJIOHEHHE B MPOIECCE TOProB IICHBI HEKOTOPOro aKTHBa

(HEIBMKUMOCTH, IICHHON OyMaru u T. I1.) OT €€ CIpaBeJINBOTO 3HAYCHHSI.
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pazuMyaloT  aKkuMM  «0e3rojiochle»,  «OAHOrOJIOCHIE»,  «MHOTOTOJIOCHIEY.
KonudecTBo akumii mpu rojiocOBaHUHM, KOTOpPOe oOecreyuBaeT OOJIBIIMHCTBO
rOJIOCOB B AKIIMOHEPHOM OOLIECTBE, HA3BIBACTCS KOHMPOJIbHLIM NAKEMOM
aKyui.

Obnueayus — CBUACTEILCTBO O NMPEJOCTABICHUM 3aiima, Jaroliee MmpaBo
Ha TMOJY4YeHHUE J10X0Jla B BHJIE OMPEJEICHHOr0 MPOLeHTa. briBaloT oliuranuu
OpEeIIpUITUNA, TOCYAAPCTBA, MECTHBIX OpPraHOB BJIACTH, UIIOTEUHBIE (3aKJIaJHbIe
JHCTBI), 0OECTeYeHHbIE HEABMXKUMBIM HUMYyILIecTBOM. OOnMranuu mojyiexar
BBIKYIly OOBIYHO NIyTeM THUpaked IMOTamieHusi, [0 WCTECYCHUU 3apaHee
00yCJIOBIIEHHOTO Cpoka. Jloxoa BbITUIaYMBaeTCss B (pOpME BBIMTPHINICH WIH
OILUIaTOM TNPUIIOKEHHBIX KYIOHOB, Ha KOTOPBIX YKa3aH CpOK ILJIaTexa.
OOsiranuy He NalT MpaBa rojioca CBOoMM BiajgeiabuaM. OAvH BUJA LEHHBIX
OyMar MOXeT KoHsepmuposamuvcsi (0OMEHUBATHCS) HA APYTOM.

Homunanvnas (napuyamenvras) cmoumocms, 0003HAUCHHASI HA KaXKJIOU
LHEHHOU Oymare, He uUrpaer ocoboil poiau B (OPMUPOBAHUHM PHIHOYHOIO Kypca
(ppiHOYHOH 1eHbI). B oOmeM, Kypc LEHHBIX OyMar mpsMo MPONOpPLUUOHANIEH
OPUHOCUMOMY HUMH JOXOAY W OOpaTHO NPOIMOPIMOHAJIEH HOPME CCYIHOTO
MPOLICHTA:

Joxox x 100 %

Kypc =
%

PeanbHbIil Kypc IIeHHBIX OyMar 3aBHCHUT HE TOJIBKO OT WX JI0XOJa W
IPOIIEHTa, HO W OT KOHBIOHKTYPHI pBIHKA, OT COOTHOIICHHS CIpoca W
peaoxXeHust Ha (OHJOBOM pbIHKE. B cBOIO ouepenb cpoc U NpejIoKeHre Ha
IIEHHble OyMaru 3aBUCUT OT MHOXeCTBa (haKTOPOB — IKOHOMHUYECKOTO,
NOJINTUYECKOTO U JaXKe MCUXOJIOrMYECKOro Xapakrepa.

PbiHok neHHbIX Oymar. @oHgoBasi Oup:xka. PaznuyaroT nepsuunvii u
8MOpUYHBLI PbIHOK YeHnHblx Oymae. Ha nepsuunom pblHKE peaivu3ylOTCsi BHOBb
BBIITyCKaeMble LIEHHbIE OyMaru Kak JeMCTBYIOIIMX, TAK U BHOBb OPraHU3YyEMBbIX
NPEeANpUATANA, a TakkKe IIeHHbIe OyMarum IEHTPAIBHOTO TPABUTEIHCTBA H
MECTHBIX OPTaHOB BIIACTHU. 3/1€Ch MPeo0IIaiaeT HeO(UIIUATBHBIN PHIHOK IIEHHBIX
Oymar (BHeOuWpkeBod o00o0poT). ILlenHbie Oymarm Ha 3TOM  pBIHKE
NPUOOPETAIOTCS KPYIMHBIMH CIECIHAIU3UPOBAHHBIMU KPETUTHO-(PUHAHCOBBIMHU
uHctutyTamu. Ha emopuunom pbiHKE o0O0pamaroTcsi paHee BBINYIICHHBIC
[IEHHbIE OyMarw, MPOUCXOJNUT WX TepepactupeercHue. BTOpUIHBIN PHIHOK 1O
dbopme opranuzanuu ObIBaeT opeaHuzosanuvim (OMpPKEBOH 000pPOT) ™
pacrpe/ieieHHbIM (BHEOUPIKEBOUM 000POT WU YJIMYHBIA PHIHOK).

AK1yu OOJIBITMHCTBA KOMITAHUM TOPTYIOTCS Ha TaK HA3bIBAEMOM VJIUYHOM
PpblHKe WIH, KaK TOBOPST, «4epe3 NpuiiaBok». COBPEeMEHHbIN YIUYHBIN PIHOK —
ATO pacrpe/iesieHHas KOMIBIOTEPU3UPOBAHHAS CETh OpPOKEPOB U AHIIEPOB.
bpoxepvl — 3TO MOCpPENHUKH, KOTOpBIE CBOJST MpOJaBlia U TOKyMaTens u
opopMIISIIOT  CIENKY. 3a CBO€ IIOCPEIHUYECTBO OpOKEpPHl  MOJIY4aroT
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KOMHCCHUOHHBIE B BHJIE€ MPOIEHTa OT O0Obema CHCIKU. Jfunepvt OOBIYHO
NOKYyNaroT LIeHHble OyMaru B COOCTBEHHOCTh, a 3aTe€M HX MepernpojarT. Mx
J0X0a 00pa3yeTcs 3a CYeT PAa3HUIIBI IICHBI MPOJAKHA U IICHBI MMOKYIKHA IICHHBIX
Oymar. ['maBHyr0 posib Ha BTOPUYHOM PBIHKE UTpaeT ouimaibHas (OHI0Bas
oupxxa. Donoosas bupsica — UHCTUTYT PhIHKA IIEHHBIX OyMar, rjie MPOUCXOIUT
KYIUIS ¥ IPOJiaXka akIMid U O0JIMraluii, yCTaHaBIMBAIOTCSI X PHIHOYHBIE KYPCHI.
donoBas OMpka UMEET CBOIO COOCTBEHHYIO MH(PPACTPYKTYPY, COCTOSIIYIO U3
ceTu OpOKEepPCKUX KOMIIAHWW, KOTOPHIM HX KIMEHTHl TOPYYalOT peajbHOe
BBITIOJIHEHUE OUPIKEBBIX OTEPAIIUN.

B bupoicesoti obopom nomycKaroTCs, MO PEIICHUI0 OUPKEBOTO KOMUTETA,
TOJIBKO IIEHHbIE OyMmarum KpymHBIX KommaHuid. Ha Oupkax cCymiecTByeT
CHEIUATBHBIA OpPTaH (KOMupoeaibHas KoMuccus), KOTOPBIA TPOU3BOIUT
KOMuposKky, T. €. OIpenenseT Kypc IIEHHBIX OyMmar W MyOJMKyeT ero B
Ooup>xkeBbIX OrosieTeHsix. I[lomactb B 3TOT CHHUCOK — OoOJbIIash 4YeCTh IS
KoMmnaHuu. Ha Oupxe OCYIIECTBISIOTCS Kaccosble U CPOUHble COEIKU.
KaccoBbIMU HA3BIBAIOTCS CACIKH, IO KOTOPHIM IIEHHBIE OyMaru OIIadyrBarOTCS
HAJIMYHBIMU HEMEJJIEHHO WJIM 10 MCTEUEHUU OJHOTO-Tpex aHell. [lo cpouHbiM
omepanusM pPacueTbl OCYIIECTBISIOTCS Yepe3 ONPEeeICHHBIH MPOMEKYTOK
BpeMeHU (0OBIYHO B IMpejeliax Mecdlla) Mo KypcaMm, 3adUKCUPOBAHHBIM B
MOMEHT 3aKJIFOUeHHUs cAenku. KaccoBeie onepanuy 0ObIYHO UCTIONB3YIOTCS IS
WHBECTUIINIA, a CPOYHBIC — JUJIS MOJYYEHUs CIEKYJIATUBHOW MPUOBUIA B BUJC
KYpPCOBOU pa3HULBI.

JEKIUA 4. SKOHOMHUYECKHE ACIHEKTbI
COIIMAJIBHOU IMOJIMTUKU I'OCYJAPCTBA

1. Buabl, cTpyKkTypa ¥ IPUYMHBI 0€3padoTHLBI

Ha peiHke Tpyna B pe3yibpTaTe B3aMMOJEHCTBHUS CIIPOCAa HA TPYX C €ro
NPEIJIOKEHUEM OIPEENSIETCS YPOBEHb 3aHATOCTH, a CIEAO0BATENIbHO, U 00beM
IPEAJIOKEHHUST MaTepualbHbIX OJlar B KOPOTKOM TIE€pUOjE, TakK Kak IpH
3aJIaHHOM O0BbEeMe KamnuTalla ¥ HEM3MEHHOW TEXHOJIOTMU 00beM MPOM3BOJICTBA
Onmar mpsAMO TPOMOPLMOHAIEH BEJIWYMHE 3aHATBIX B OOIIECTBEHHOM
IIPOU3BOJICTBE.

Ha peiHke Tpyna Mbel BcTpedaemcs ¢ TaKUM COLUAIBHO-9KOHOMUYECKUM
ABJICHHEM, Kak Oe3paboTuila, MO KOTOPOW IOHUMAETCS IPEBBIIICHUE
IIPEUIOKEHUS TPyJa HaJl CIPOCOM Ha TPYA.

OnHoll M3 BaXKHEMIIMX Lelled MaKpOAIKOHOMHYECKOIO pa3BUTHUSL CTPaHbI
SABJISAETCA JOCTVIKEHHME TOJHOM 3aHATOCTH, 4YTO O3HA4YaeT MCIIOIb30BaAHUE
SKOHOMMKOM BCEX MMEIOLIUXCS PECYPCOB JJIs IPOU3BOACTBA TOBAPOB U YCIYT.

Onnako moJiHAsl 3aHATOCTh paboueit cuiabl He o3Haudaer ee 100 %-ro
UCIIOIb30BaHusA. B Kaxaplii MOMEHT BpEMEHU BCE TPYAOCIOCOOHOE HACEJICHHE
OKa3bIBACTCS pa3ACICHHBIM Ha TPU I'PYIIIbL:
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a) paboTaroiue (3aHATbhIC);

0) HepaboTaroIire, HO aKTUBHO HIyIue padoty (6e3paboTHEIE);

B) HepabOTAaIOIIKUE U HE UIIYIIUE €.

JItoqu MOCTOSIHHO TEPEeXOoNAT W3 OJHOW TPYIIbI B JAPYTYyI0 U OOpaTHO,
WHTEHCUBHOCTh WX IMEpEMENICHUsI 3aBUCUT OT MHOTHX (akTtopoB. M3 3TOrO
ClIelyeT, 4YTO TOHATUS  «HepaOoTaroumi» U «0e3paboTHBIN»  —
HeTOXkAeCcTBeHHbL. CoriiacHo ompeneneHno MexXayHapoaHOl OpraHu3aluu
tpyna (manee — MOT) 6e3pabomubim cUUTAETCS UYEIOBEK, KOTOPBIA MOXKET,
X04ueT paboTaTh, CAMOCTOSITEIPHO AaKTUBHO HIIET paboOTy, HO HE MOXKET
TPYJIOYCTPOUTHCS H3-3a OTCYTCTBHSI pPa0OYMX MECT WM HEIOCTATOYHOMN
npodeccronansHOi MoATroTOBKU. Clie0BaTeNIbHO, TIPeCTapeibie, WHBAIHUIBI HE
OTHOCSTCA K 0e3pa0O0THBIM, TaK KaK OHHM HE€ MOTYT paboTaTh, TaKXKe HE
cuuTaroTcs 0e3paboTHRIMM Te, KTO HE XouyeT paborarb. He oTHOcsATCA K
0e3pabOTHBIM U CTYAEHTHI, T. K. OHH HE ULIYT padoTy.

Cuuraercsi, 4YTO JKOHOMHUKA (YHKIMOHUPYET B YCIOBUAX IOJHOU
3aHATOCTU, €CIU CYIIECTBYET ecmecmeenHas Oe3pabomuya. EcrecTBeHHAs
0e3paboTuiia XapakTepU3yeT PhIHOK TPyJAa, P KOTOPOM HMMEETCS MPUMEPHOE
PABEHCTBO MEXAY YHUCIOM pabOo4YMX MECT M YHUCIOM PaOOTHHKOB, JKENAIOIIUX
paboTath — 3TO HAMITYUIINI pe3epB paboueld CUJIBI.

EcrectBennas 6e3paboTriia UMEET CIEAYIOIYI CTPYKTYpY:

1. Croza creayer mpesk/ie BCero OTHECTH TaK HAa3bIBAEMYIO (DPUKYUOHHYIO
bespabomuyy. ITO BpeMeHHas JI00poBoibHas Oe3paborunia. Peur wumer o
JIOJX, KOTOpBIe, TOKWHYB TMPEKHEE MECTO pabOThl, HAXOJATCA B IpoOIlEcCe
nepexoja Ha HOBO€ MECTO padOThI.

2. K eCcTecTBEHHOW OTHOCUTCS W TaK Ha3bIBaeMask UHCMUMYYUOHATbHASA
be3pabomuya, KOTopasi IOPOKIACTC:

— Ype3MEpHBbIMHU BbIIJIATAMU IO JIMHUM COLIMAIIBHOTO Oro/pkeTa (Kornaa
JIIOJTA JKUBYT 3a cueT nocoOuii). Cpenu HUX BBICOK YEIbHBIN BeC JIFOAEH, J0JTO0
WYX padoTy;

— BBEJICHUEM TapaHTUPOBAHHOIO MUHUMYyMa 3apa0bO0THOM 1iaThl. MOXeT
BO3HMKHYTh CHUTyallusi, Korjga pabouuil corjaceH padoTaTh 3a MEHbBIIYIO
3apIuiaTy U paboToaaresb TOTOB €€ IUIATUTh, HO 3aKOH 3TOTO HE MO3BOJISIET;

— HECOBEPILIECHCTBOM HAJIOrOBOM cHUCTeMbl. CIHMIIKOM BBICOKHE CTaBKHU
Hajora YMEHBIIAIOT 3apa00THYIO IUIaTy, OCTAIOUIyIOCSd Ha pyKax, W
npuOINKAIOT €€ K pa3Mepy COLMAIBHOTO MTOCOOUS;

— MHEPUUOHHOCTBbIO pbIHKa paboueil Cujbl, YAJIUHSIONEH CPOKHU
0e3paboTuibl. PeIHOK paboueil CUiibl HE MOXKET yTHAThCs, MEPECTPOUTHCS TaK
Ke OBICTpO, KaK TIepecTpamBaeTCsl MTPOU3BOJICTBO (CTPYKTypa Mpodeccui,
YPOBEHb KBaTU(DUKAIIN).

3. K ecrectBeHHOW 0e3paboTvile OTHOCHUTCS JOOpOBOJIBHAS U
CTPYKTypHasi ~ 0e3paboTuiia, OOyCJIOBJICHHAs  MOSIBJICHUEM  HOBBIX H
MCYE3HOBEHHWEM CTapbhiX MOpou3BOACTB. [lo Mepe yckopeHuss Hay4HO-
TEXHUYECKOTO Mporpecca (manee — HTII) nosiBisitoTcss HOBBIE TOTPEOHOCTH
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Y HOBBIC OTPAC/IA MPOU3BOJICTBA, U B TO K€ BPEMS HEKOTOPBIE MOTPEOHOCTH H
MPOU3BOJICTBA MOPAJIHHO YCTApEBAIOT, MPOU3BOJACTBO B HUX YMEHBIIACTCS WIH
npekpamaercs, 4Yro W 00ycloBiIuMBaeT pocT  Oe3paborunbl.  Bcee
BBIIICTICPEYUCIICHHbIE  TUIBl  0e3pal0OoTHIIBl  €CTECTBEHHBI Uil JIH00Oi
HSKOHOMUKH, KaK U (PaKTOPBI, UX MOPOKIAIOIILE.

Buinyowcoennas 6espabomuya  XapakTepusyeT pPHIHOK TpyJa, IIpU
KOTOPOM YHCIIO PaOOTHUKOB, KEIAMOMIMX Pab0TaTh, MPEBBHIINIAET WMEIOIIEECs
9UCII0 paboYnX MECT.

CTpyKTypa BBIHYKJIEHHON 0€3paboTHIIbI BKIIOYAET B CEOS:

1. Texnonoeuueckyro  6e3pabomuyy, Kotopas OOyCIOBIEHA pPOCTOM
MPOU3BOIUTEIILHOCTH TpyJa. B mpoiiecce pacuimpeHHOro BOCIIPOU3BOJICTBA MO
nericteueM HTII TexHrKa BBITECHSIET M3 MPOLIECCa TPOU3BOACTBA JIOJICH, U OHU
CTaHOBSTCSl 0€3pabOTHBIMMU.

2. CmpykmypHyto 6e3pabomuyy, KOTOpass BXOAUT B CTPYKTYpPy Kak
€CTECTBEHHOM, TaK U BBIHYXJACHHOW 0€3pa0O0THIIbI.

3. Ckpoimyro, Korja JIOAW padOTalOT HEMOJHBIM pabouuii JeHb WU
HEMOJIHYIO HEJIEI0 WM HaXOASTCS B BEIHYKJIEHHBIX OTITYCKaXx.

Daxmuueckass — 3TO HaOmogaemas Oe3paboruiia. B mepuon
SKOHOMHUYECKOTO OymMa OHa MOXKET OKa3aThCsl HUXKE €CTECTBEHHOro ypoBHA. B
TaKMX CJydasx TOBOPSAT, 4YTO OKOHOMHKa «meperpera». B  mepuon
IKOHOMHYECKOTO craja Habmtomaercs oOpaTHBIM Tmpoiecc, W (pakTuyeckas
6e3paboTuiia oka3piBaeTcs Oojiee ectecTBeHHOM. PazHuna mexny dakruueckon
Oe3paboTuiield B MEPUOa NMHKA dKOHOMHUYECKOTO IMOJbeMa W HHKHEH TOUKOM
HPKOHOMUYECKOTO  Claja XapaKTEPU3YET  YPOGEHb  KOHBIOHKMYPHOU
be3pabomuypi.

JInst  xapakTepuCTUKH 0e3paboTHIlbl  MCIHOJIB3YIOT JIBa IOKAa3aTens:
MPOJIOKUTEILHOCTE 0e3paboTuilbl (BpeMsi, B TEUEHHE KOTOPOrO YEIOBEK
ocTaeTcs 0e3 paboThl) M YpPOBEHb 0e3paboTHIBl. YPOBEHb O€3pa0OTHIIBI
UCYHUCISIETCS Kak J10Js OQUIMAIBHO 3apETUCTPUPOBAHHBIX  IMOJTHOCTHIO
0e3paboOTHBIX K YHUCIEHHOCTH TPYAOCIOCOOHOTO HACEJICHUS, >KUBYIETO
IJIaBHBIM 00pa30M Ha JJOXOJbI OT CBOETO TPYyAa.

2. OnTuMaIbLHBIH YPOBeHb 0e3padoTuibl. 3akoH OykeHa

Bo3znukaer Bompoc: «Jl0oJDKEH JI CyleCTBOBATh B PHIHOYHOW IKOHOMHUKE
pe3epB paboueir cuiabl wiM HeT?» OtBeT: «PBIHKY B paBHOH CTENeHU
MIPOTHUBOIIOKA3aHa W apU(METUUECKH TIOJTHAS 3aHATOCTh, U YPE3MEPHO BBICOKAS
6e3paboTuria.

B mepBoM cimyuae 3KOHOMHKY MOJICTEPETaLT:

1. Uugpnayusa cnpoca, Korma cCrpoc Ha padoudyl0 CHIIy TPEBBIIIACT
npeayioxkeHne. B 3TomM cimydae, Kak TpaBUJIO, pacTeT 3apaboTHas 1uiata
pabouux, 4To BEACT K POCTY 1I€H Ha MPOIYKIIMIO B MaciiTabe Bcero o0IiecTna.

2. Ilpoucxooum CHUDICEeHUe aghgexmusrnocmu npou3so00cmaa.
[IpeBbIienne crnpoca Ha pabouyi0 CUIIy HaJ NPEIJIOKEHUEM YACPKUBAET B
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npolecce MPOU3BOACTBA HEPAJMBBIX M MATOKBAIM(DUIIMPOBAHHBIX pabOUuX,
CHM)KAeT MHTEHCUBHOCTb TPYJa U, KaK CIEJCTBUE, OOYCIOBIMBAET yBEINUYCHHE
Opaka U HU3KYIO AUCIUILIHHY TpyZa.

3. Cmaegnayua. Korna Bo3HUKAET ASPUIUT Ha pabOUUX, MPEIIPUITHSL
HE MOTYT YBEJIMYUTh OOBEMBI MPOU3BOJCTBA, CJIEIOBATEIbHO, YKOHOMHKA HE
MOXKET pa3BuBaTbca. Cnaja MpPOU3BOJCTBa BMecTe ¢ HMHGIISAIUER crpoca
00yCIIOBJIMBAIOT MOSBICHUE CTArQIISLINU.

Bo BTOpOM ciyuae, B yClIOBUSIX Upe3MEPHOI 0e3padOoTHIIbl TPOUCXOIUT:

1. Hapywenue coyuanbho-s3KoHoMU4ecKux npas uenogexa. JIrogsam miaTsat
HU3KYI0 3apa0OTHYI0 IUIaTy, pacTeT 4YHCIO ICUXMYECKUX 3a00JieBaHUH,
TpaBMaTH3M, OaHAWTU3M U T. 1.

2. /lagnenue  Ha  2ocyoapcmeeHHble  (QUHAHCHI,  CBA3AHHOE  C
HEO0OXOIMMOCTBIO COZIEPIKATH OOJIBIIIOE KOJIMYECTBO 0€3pabOTHBIX U T. II.

3. Heooucnonvzoganue mpyooeo2o paxmopa npou3eoocmaea, OTCTaBaHUe
¢aktnueckoro BHII ot norenumansnoro BHII. B Tom ciywae, koraa
SKOHOMHUKA HE B COCTOSIHUU CO3/aTh JOCTATOYHOE KOJIMYECTBO PabOUYUX MECT,
NOTEHIIMAIIBHOE TMPOU3BOJICTBO TOBAPOB M YCIyr TepsieTcsi 0e3BO3BpATHO,
npoucxoaut orcraBanue peanbHoro BHII ot nmorenumansnoro. Apryp OykeH
MaTEMaTUYECKU BBIPA3WJI OTHOILIEHHE MEXIy YypoBHeM 0e3paboTUIbl |
otrcraBanuem oorema BHII:

Yo - Ye
=-3 (Ud - Ue)
Ye

rae Ud — paxtrueckas 6ezpadoruna; Ue — ectecTBeHHast 6e3paboTuiia;
Y ¢ — ¢paxruuecknii BHIT; Ye — norennmansasiii BHII.

IIpuBeneHHOE ypaBHEHHE MOKA3bIBAET, YTO IMPEBBILICHHE (HAKTHUUECKOM
0e3paboTullbl HaJl ecTeCTBEHHON Ha 1 % MPUBOAMUT K OTCTaBAHMIO PEAbHBIX
00BEMOB MPOU3BOJCTBA OT MOTEHIMAIBHO BO3MOXHBIX B MPOLEHTaX Ha
korddunment Oykena. B namem cinyuyae koaddumuent OykeHa paBHsieTcs 3.
B peampHOM JKHM3HM JUISI  K@XIOM DKOHOMHUKH pPACCUUTBIBAETCA CBOWM
koappunment OykeHa.

3. B3aumMocBsI3b IKOHOMHYECKOT0 PA3BUTHS 00111eCTBA
U COUMATbHON MOJUTHKHU IOCy1apCcTBA
[To 3akOoHaM pBIHKA CHPABEIIMBBIM CUUTACTCS JOXO]I, KOTOPBIN MOTydYeH
B XO0JIc KOHKYpEeHTHOU OophrObl. Ecnu ke cyObeKT pPHIHOUYHOW SKOHOMHKU B
KOHKYpPEHTHOW OopbOe He TmpeycrneBaeT, OH ocTaercs 0e3 CpeiacTs
CYILIECTBOBAHMS C COOTBETCTBYIOIIMMHU HETaTMBHBIMH MOcCieAcTBUsiMU. Kpome
TOTO, pBIHOYHAS HKOHOMHUKAa TMPUBOAUT K JudPepeHnuranu 10X00B
HaceneHus. OOmenpuHsaTo, YTO upesMepHas auddepeHmanus I10X00B
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HACEJICHUS TPHUBOJIUT K COIMAIBHOW HAIPSHKEHHOCTH B OOIIECTBE. B CBs3M C
3TUM BO3HHUKAE€T HEOOXOAMMOCTh TOCYJapCTBEHHOTO BMEIIATENbCTBA B
AKOHOMUKY B IEJISX PEIICHUS BHIIIICHA3BAHHBIX COIUATBLHBIX MPOOJIEM.

B comepxarenbHOM IIaHE ~COLMAJIbHAsE TOJUTHUKA TOCYJapCTBa
ompenenseTcss MNpPUOPUTETaMU — 3TO Haubojee 3HAaYUMble MPOOIEMBI,
BBICTYIAIOIIME Kak MEpBOOYEPEHbIE 3aJadyd COLMAIbHON moauTuKu. B
HACTOSIIIIEe BPEMs MPUOPUTETAMHU COIMATIBLHON NoMuTUKH B Poccun siBisitoTCS:
cokpamenne 6egHoctu, pedhopma KKX, nencuonnas pedpopma, MomepHU3aius
CUCTEMBI  O0pa3oBaHus, pPePOPMHUPOBAHUE CHUCTEMBI  3IPABOOXPAHCHHS,
MOBBINICHUE KAadyecTBa JKU3HU HACEJICHHS, POCT POXKIAEMOCTH, COKpAIlCHHE
cMepTHOCTH, 3G (HEKTUBHAS MUTPAITMIOHHAS TIOJTUTHKA.

OnpeneneHne NOPUOPUTETOB  (HOPMUPYET CTPATErHMI0  COLMAIBHON
MOJINTUKH — 3TO TEHEPATLHOE PEIICHUE CUCTEMbI COIUATBHBIX MPOOJIEM CTPAHBI
Ha KOHKPETHO-UCTOpHYecKkoM dtarne. [IpobieMbl rocy1apcTBEHHON COIMAIBHOM
MOJINTUKH, €€ CTPATeTUH U MPHOPUTETHI OTPAKAIOTCS B €KETOIHBIX MMOCTAHMIX
pe3uIeHTa, O KETHBIX MTOCTaHUIX, TOCTAHOBJICHHUIX U 3aKOHAX.

CouunanbpHasi TMOJUTHUKA  OKa3blBaeT AaKTUBHOE BJIMSHUE M Ha
IKOHOMHYECKUH pocT. bosee Toro — oHa siBnsiercs (HakTopoM 3KOHOMHYECKOTO
pocra. Ecam  skoHOMHMYECKHI  pOCT HE  COMPOBOXKIAETCS  POCTOM
OJarocoCTOsIHUSI, TO JIIOAW  YTPAUMBAIOT CTUMYJIBl K  d(QexTuBHOM
SKOHOMUYECKOU JIeATENRHOCTH. KpoMe TOro, SKOHOMUUYECKHN POCT KaK MPOLECC
NPEeNbSBIAET Bce OoJiee BBICOKHE TPEOOBaHUS K KBAIM(DHUKAIMKA U KYJIbType
paboTHUKa, (PU3UYECKOMY U JTYXOBHOMY Pa3BUTHIO JIMYHOCTH, YTO TaKkKe
TpeOyeT AaIbHEHUILIEro pa3BUTHS COLIMAIIBHOM C(EpBHI.

Crnemyer OTMETHTH, YTO BO3MOXKHOCTH PEIICHHS TE€X WM WHBIX 3a]1a4
COIMATBHON TIOJTUTUKH OTPEICISIIOTCS pecypcamMu, KOTOPhIE MOTYT HAIpPaBUTh
rocyJapcTBo Ha MX pemieHue. B cBoio ouepenpb, pecypcHas 6a3a 3aBUCUT OT
o0Iero ypoBHS OKOHOMHYECKOTO PAa3BHTHS CTPaHbI, C YEM CBS3aHBI
KOHKPETHBIC 3a7]a4H COITUATBLHOMN MOJTUTHKH.

JEKIUA 5. J)KOHOMUYECKHUA POCT
N TOCYIJAPCTBEHHOE PEI'YJIMPOBAHUE OKOHOMHUKHN

1. JxoHOMUYECKOE pa3BUTHE

[Ion SKOHOMMYECKMM pPa3BUTHEM MOHMMAETCS IPOLECC, BKIHOYAIOIINN
IEpUoABl POCTAa M CIAJNa, KOJWYECTBEHHBIE M KA4YECTBCHHBIC HW3MEHECHHUS B
SKOHOMHUKE. PoCcT — 3TO moOJIOKHUTENbHAs JWHAMHKA HKOHOMHUKH. CBoe
BBIPA)KEHUE POCT HAXOAWUT B YBEIWYEHUH MOTCHIUANIBHOTO U peansHoro BHII,
BO3pacTaHUM SKOHOMUYECKOW MOIIM CTpaHbl, MO3TOMY IpoljemMa pocTa
ABJISIETCS LIEHTPAJIBHOW 3amadeld Bcex rocynapctB. Crax — OTpUUATEIbHAS
JUHAMUKA KaK SKOHOMHUKHM B LEJIOM, TaK U OTACNIbHBIX €€ c(ep, CEeKTOpOB,
(akTOpoB M 3JIEMEHTOB. B SKOHOMHUYECKONH HAayKe €CThb COOTBETCTBYIOLIMIA
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paszie’ «TeOpUHr SKOHOMHUYECKUX LIMKJIOB)», MPU3BAHHBIA OOBSCHUTH MPUYMHBI
SKOHOMHUYECKHUX CHa/J0B, KOJeOATEeNbHbIN XapaKTep SKOHOMUYECKOTO Pa3BUTHA.

JKoHOMHMYecKHH pocT. OOIIECTBO MOXKET CYIIECTBOBATh U YJIy4llaTh
YCIOBUSL  KW3HU  JIIOJIEW, €CJIM  OHO  OCYIIECTBISIET  PacUIMPEHHOE
BOCIIPOM3BOJICTBO BaJIOBOTO BHYTPEHHETO MpoaykTa. Ilocnennee HaXoIUT cBOE
BOIUIOIIEHUE B DKOHOMHUYECKOM pPOCTE, O3HAYalolIeM KOJUYECTBEHHOE
YBEIMYEHHE W KAUYECTBEHHOE COBEPIICHCTBOBAHME BCEX  I1apaMETPOB
BocnpousBoacTBa. [l M3MepeHuss JMHAMHKM SKOHOMHYECKOTO poCTa
HCHOJIB3YIOTCA mokazarenu: temn pocra BHIL, Temn npupocra BHII u
COOTBETCTBYIOIIME MMOKAa3aTelIu Ha Qyury HaceneHus. [lokasartens Temna pocra
BHII ucuucnsercs no ¢popmyiie:

Y,
X= —x 100
Yo

rae X — remn pocra BHIT;
Y1, Yo — mokazatenu BHII cooTBeTCTBEHHO B M3y4aeMOM M 0a3MCHOM rojax.

Temn pocra mokaseiBaeTr  npoueHtHoe u3MeHenue BHII  3a
COOTBETCTBYIOIIUMI IIEPUOJ BPEMEHU.

IIpu ucuucnenuu cxkopoctu usmeHenus BHII ucnonbs3yercs nokasareins
TEMIOB NpupocTa. [laHHbIN OKa3aTeNb HCYUCIAETCS TI0 hopMyIie:

Y, Y,
AX= ——x 100%,
Y

rae a X — remn npupocra BHIL.

CoOOTBETCTBEHHO, MOKHO M3MEpUTh TeMIlbl pocta u npupocta BHII Ha
nyury HaceneHus. Kak mpaBuiio, T€ CTpaHbl, KOTOPHIE B IOJITOCPOYHOM TIEPUOJIE
MOKA3bIBAIOT BBICOKHE CPEHETOJOBBIE TEMITBI SKOHOMHYECKOTO POCTa, HUMEIOT
u 6osee Beicokuil ypoBenb BHII Ha nymry nacenenust.

DKOHOMHUYECKHA POCT ONpenensieTcss psaaoM gaxmopos. K HuUM
OTHOCATCS: pabouas cuja, CpPEJICTBa MPOU3BOJICTBA, HAYYHO-TEXHUYECKHMA
mporpecc.

Yca0BHO (aKkTOPBI MPOU3BOJICTBA MOKHO Pa3/IeIUTh Ha KOJIMYECTBCHHBIS
U Ka4yeCTBCHHBIE, a SKOHOMUYECKHH POCT COOTBETCTBEHHO HA HKCHMEHCUBHBIU U
UHMEHCUBHBILIL.

K xonuuecmeennviv ¢paxmopam npouzeoocmea, 00€CTICUUBAIOIINM
AKCTEHCHUBHBIN THUIT SKOHOMUYECKOTO POCTa, OTHOCSATCS:

— yBeJIMYEHHE 00BEMA UCIIONB3YEMBIX B MTPOLIECCE MPOU3BOJICTBA CPEIICTB
IPOU3BO/ICTBA;
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— YBEJIMUCHHUE YHMCIIA 3aHATHIX PAOOTHUKOB;

— YBETMYCHUE UHTCHCUBHOCTH TPY/Ia M TIPOAOJDKUTEIILHOCTH pabodvero JTHS.

K xauecmeennvim unmencuenvim paxmopam pocta OTHOCATCA:

— HCIIOJb30BaHUE B MPOIECCE MPOU3BOJICTBA HOBBIX 00JIE€ COBEPILICHHBIX
CPEJIICTB MPOU3BOJICTBA;

—0oJlee UWHTEHCHMBHOE MX WCIOJb30BAaHHE 32 CYET HOBBIX (GopM
OpraHu3aliK MPOU3BOJICTBA;

— TIOBBIIIIEHNE KBATU(PUKAIIMHA PAOOTHUKOB.

Bce (dakTopbl SKOHOMHUYECKOTO POCTa B3aUMOCBSI3aHBI MEXKIY COOOM.
Onnako ux BiausHue Ha ipupoct BHIT MoxeT ObITh HEOAMHAKOBBIM U MEHITHCS
co BpemeHeM. KonM4YecTBEHHYIO B3aMMOCBSI3b MEXIy (akTopaMu pocTa |
BEJIMYMHOW MPOU3BEICHHOTO MPHU UX MOMOIIHM MPOAYKTa MOKHO TPOCIEAUTH,
WCIIOJIb3YsI POU3BOJICTBEHHYIO (DYHKITHIO.

IIpoussoocmeennasn ynkyuss — 370 COOTHOIIEHUE MEXAY HAllMOHAIbHBIM
OPOAYKTOM M B3aMMOCBSI3aHHBIMU  (pakTOopamMu  OorarctBa  0OIIecTBa,
UCTIOJIB3YyEeMBIMH B~ JKOHOMHKE JJII  €ro  IOJy4YeHus.  Brepseie
NPOU3BOJACTBEHHAs (YHKIMSA, TO3BOJISIONIAS OMNPENCIUTh BIUSHHUE psiaa
(dbakTOpOB Ha pe3yJbTaThl MPOU3BOJICTBa, Obula mpemaoxkeHa E. Kobbom u
H. dyrnacom B 1928 r. B Bue GopMyJibl CICIYIOIIETO BUIA:

B a
Y=A,xKxL

rae Y — o0beM npou3BOACTBa; A,— KO3PPUUMEHT NpONOpLUUOHATBHOCTH,
CBUJICTENBCTBYIOIIMI O TOM, YTO MpHUpAllleHHEe padoyell CHIIbl M KamuTana
BBI3bIBAET HE MPONOPLHMOHATIBHOE, a OoJpllee MpupalleHue npoaykra; K —
kanutan, L — tpyn; o ¥ B — K03 UIUEHTBI 3JJaCTUYHOCTH, XapaKTepU3YIOILIUE
CTETIEeHb BIMSHUS JaHHOTO (pakTopa Ha MPUPOCT 0ObeMa Mpou3BoaAcTBa Ha 1 %
IIPUPOCTA COOTBETCTBYIOILETO (paKTOpa MPOU3BOICTBA.

Oco0EHHOCTBIO COBPEMEHHON SKOHOMUKHU SIBIISIETCS €€ MEPEXOL K HO8OM)
kayecmgy pocma. Yto 3T10 3HauMT? O HOBOM KauyeCTBE DPA3BUTUS MOKHO
TOBOPUTH TOTA, KOTJa BBIMOJIHSAIOTCS MO MEHbILIEH MEpE TPU YCIOBHS.

[lepBoe ycinoBHE — SKOHOMUYECKHUWA POCT CTAHOBUTCA HCKIIOYUTEIIBHO
WHTEHCUBHBIM, COINPOBOXKJAETCS MOBBIILIEHUEM 3()(PEKTUBHOCTU MPOU3BOJCTBA
Ha ocHoBe nocTkennit HTTI, npuMenenus pecypcocOeperaronmx TeXHOIOTui.

Bropoe yciioBre — BELIECTBEHHOE HAIIOJIHEHHUE IIPUPOCTa MPOU3BOJICTBA
IIPOUCXOJUT B OCHOBHOM M3 NPOAYKIUHU TE€X OTPACIICd, KOTOPBIE ONPEAECISAIOT
TEXHOJIOTMUYECKUN IPOrpecc U 00CITyKUBAIOT MOTPEOHOCTH YEJIOBEKA.

Tperbe ycioBHE — yCTAaHABIMBAIOTCS T'PAHULBI, 3a MPEAEIAMH KOTOPBIX
PKOHOMHYECKOE PA3BUTHE MPU3HAETCS COLMAIBHO OINACHBIM. BBeneHue
OTpaHUYUTENIeN TUKTYETCs MPEeXkIe BCEro HEOOXOJUMOCThIO COXPaHEHUS CPEIbl
0o0HTaHUs YEI0BEKA U HEBOCIIPOU3BOJAUMBIX PECYPCOB.
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2. JKOHOMHUYECKHUH IIUKJI

[Ipou3BoACTBO B  YCIHOBUSIX PBIHOYHOM HKOHOMHUKH  pPa3BUBACTCS
HepaBHOMEpHO. HampaBneHue u cTeneHb UW3MEHEHHWs [OKa3aTels WIH
COBOKYMHOCTH IOKa3aTesiel, XapaKTepU3YyIOIIMX pa3BUTHE OOIECTBEHHOTO
IIPOU3BOJICTBA, HA3BIBAETCS DKOHOMUYECKOW KOHBIOHKTYPOU. IKOHOMUUECKULL
Yuxk1 — OTO TEPUOJ BPEMEHH MEXAY ABYMS OIUHAKOBBIMU COCTOSIHUSMHU
DKOHOMUYECKOM KOHBIOHKTYpBI. I  XapakTEepUCTHUKA SKOHOMHYECKOU
KOHBIOHKTYpPBI MOCPEACTBOM OTJIEIbHBIX MOKAa3aTeNel Yallle BCEX HCIOJIb3YIOT
muHamuky peanbHoro BHII (cM. puc. 5.2.1). B kilaccmueckoM BapHUaHTe
OCHOBHBIMU (ha3aMH IKOHOMHYECKOTO IWKIIa siBistores kpusuc (1), nenmpeccus
(I1), oxxusnenue (II1) u nogpem (IV).

B ¢aze xpusuca wnabmomaercs oOwmui cnag Npou3BOACTBA. Emy
IpeaIIeCTBYET BO3HHUKILIEE paHee, Ha (a3ze MoabeMa MNPEeAbIIyIIero LHKIa,
NEepPEnpoOU3BOJICTBO  MPOJAYKIMH, HApYIIEHHE  MNPOMOPIUOHATLHOCTA B
SKOHOMHMKE. [IpeBblllieHHEe COBOKYMHOTO MPEJIOKEHUS HaJl COBOKYITHBIM
CIPOCOM OOYCIIOBJIIMBAET IOCJIEIOBATEIBHO CHUXEHUE OOILEro ypOBHS IIEH,
npuosU, obbema mpomsBojcTBa BHII, 3ansroctn, 3apaboTHON TmJIaTHI.
[TapannenbHO NOPOUCXOAUT POCT HEIUIATEKEHW, 3aJ0JDKEHHOCTH, CTABKH
OaHKOBCKOI'O MPOIEHTa U OAaHKPOTCTB. Bce 3TO MpoucXoauT 10 Tex Mmop, Mmoka
HE HACTYIUT HOBOE PHIHOYHOE PABHOBECHE, BOCCTAHOBSTCS HAPYIICHHBIE BO
BpeMsI SKOHOMHMYECKOTO MOJbEMa MEKOTPACIEBbIE M MaKpPOIKOHOMHUYECKHE
POTOPLIHH.

BHII

A

_

I II I Iv Bpems

Puc. 5.2.1. ®a3bl 5KOHOMHUYECKOTO TUKJIA.

OOBEKTUBHO KPU3UC UTPAET U MOJIOKUTEIBHYIO POJIb B SKOHOMUKE. Bo
BpeMs choaga B IIEPBYIO OYepenb JIMKBUAUPYIOTCA IPEANPUATUS C
3aBBIIIEHHBIMUA H3JEPKKAMHU, CO CTAPOU TEXHUKOW U TEXHOJIOTMEW, CTAPBIMU
dopmaMu opraHuM3allid TPyJa, MPOU3BOJAIIME MOPAIBHO YCTapeBIIYIO
npoAykuuto. KpH3nC BOCCTaHABIMBAET, XOTS M HA CHHKEHHOM YPOBHE
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MPOU3BOJICTBA, COOTBETCTBUE MEXKAY COBOKYIHBIM CIIPOCOM U COBOKYITHBIM
PEJIOKEHUEM.

®daza denpeccuu — 3TO pa3BUTHE HKOHOMHKHU, HECYIIEH OOJE3HEHHbIE
MOCJIEACTBUSA KPUBUCHBIX SIBJICHUW (HU3KUH YPOBEHb JI€JIOBOM AKTHUBHOCTH,
HU3KHUE IIEHBI, BBICOKast 0e3padoTHIia U T. 11.). B yCIOBHUSIX HU3KUX IIEH U HUZKOM
3apabOTHOM TIaThl €AMHCTBEHHBIN MyTh MOJYYeHUS! MPUOBUIM — 3TO CHU)KCHHE
U3JIEPKEK MPOU3BOJICTBA 3a CUET SKOHOMHUHU Ha MOCTOSSHHOM KanuTaie. Oupmsl,
MPUCTIOCA0INBAsACh K TMOCJICKPU3UCHBIM YCIOBHSM, HAaYWHAIOT B MAacCOBOM
NOpsAJIKE OOHOBIATH OCHOBHOW KamWTall, 3aMEHATh (U3MUECKH U MOPAIBHO
W3HOIIICHHBIE CPEJICTBA MPOU3BOACTBA. POCT MHBECTUIIMI B OCHOBHOM KaruTall
nopoxaaer d(PQPexkT MyIbTHUIUIMKATOpa, B pe3yJdbTaTe dYero JAeTpecCHs
MIOCTENIEHHO MEePEXOAUT B 0)KUBJICHUE.

®da3za oorcusnenuss — 310 poct BHII no mpenxpusucHoro ypoHsi. Poct
crpoca Ha MalluHbI, 000PYyJAOBaHUE U JAPYTUE CPEJCTBA TpyJa O0OyCIOBIMBAET
pocT  00BEMOB  MPOU3BOJACTBA  HA  NPEANPUATUSAX,  BBITYCKAIOIIUX
WHBECTUIIMOHHBIE TOBaphl. YBEIWYEHUE TMPOU3BOJICTBA CPEICTB TpyJAa
00yCJIOBIIMBAET YBEJIUYEHHE CIpoca Ha pabouyr CHily, pocT 3apabOTHOM
mwiatel. OTcClofa — CHIDKEHHE 0e3palOoTHIlbl, OKMBICHHME CIpoca Ha
NOTPeOUTENBCKHUE TOBAPHI, YBEIUUYCHHE MPOU3BOJICTBA MPOAYKIIMH B OTPACTSX,
MPOU3BOAIIUX TpeaMeTbl noTpebnenus. IlocremenHo o0beM TPOW3BOACTBA
MPEOJ0JIEBACT MPEAKPUZUCHBI YPOBEHb U MPOJOJDKAET PACTH  JajblIe.
Hauunaetcs daza nogpema.

B daze noovema nabmonaercs oOIIMiA, XapaKTEPHBIN I BCEX OTpaciiei,
pocT mpousBoacTBa. M 3TO0 OyAeT NpoaOJKATBCA 1O TeX MOop, MOKAa He
HapylIaTcs MPOIMOPIMU MPOU3BOJICTBA, U COBOKYITHOE MPEIJIOKEHUE OISITh HE
CTaHeT OO0JIBIIIe COBOKYITHOTO CIIpOCa.

B coBpeMeHHBIX 3amajHbBIX YuyeOHUKaX, MPEXKIE BCEro aMEpPUKAHCKUX
aBTOPOB, Takas Kjaaccuukarus a3 YdKOHOMUUECKOTO IUKJIA OTCYTCTBYeT. OHU
JalT  Apyryro  kinaccupukanuio  (pa3  mMKIa,  BBIJCHSIONIYIO  TOJIBKO
MOHIKATENbHYIO (PEIECCHsi) U MOBBIIATENbHYIO (MOAbEM, dKcnaHcus) (as3bl B
paMKax OJIHOTO LUKJIA.

IIpu4yuHbl IKOHOMHUYECKMX Kpu3ucoB. Kpusuc tecHeimmm oOpazom
CBSA3aH C MEpEernpou3BoACTBOM ToBapoB. Craay HMpOU3BOJCTBA MPEIIIECTBYET
COCTOSIHUE IKOHOMHUKH, KOIJIa COBOKYMHOE€ TMPEIJI0KEHUE TOBApPOB M YCIYT
MPEBBIIAET COBOKYIHBIN CIPOC HA HUX.

HepaBHoBecHOE COCTOSIHMUE HKOHOMHKH Bcerja ObUI0 OOBEKTOM
BHUMAaHUS 3KOHOMHUCTOB. YCJIOBHO UX B3TJIAJIbI HA caMy MpoOJieMy KPU3HUCOB
MO>KHO CTPYIIIIUPOBATH CICIYIONTUM 00pa3oM:

— OJIHM OTPHULIAIOT KPU3UCHI KaK 3aKOHOMEPHOCTh Pa3BUTHSL;

— BTOPBIC CUUTAIOT, YTO UX MOXKHO M30€KaTh;

— TPEThU TIOJIATAIOT, YTO IIUKIMYHOCTb — 3aKOHOMEPHOCTh Pa3BUTHS
PBIHOYHOM SKOHOMUKHU.
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Tak, nanpumep, no mHeHuto K. b. Cas, kpu3ucel He HOCAT OOUIETO
XapakTepa, BO3MOYKHO, OJTHAKO, YACTUYHOE MEPENPOU3BOACTBO KaK CIly4alHOE
ABJICHUE, KaK CIJIEICTBUE HECOBIIAJICHUS CTPYKTYpbl TPOU3BOACTBA CO
CTPYKTYpOl ~ HOTpeOjeHHs, HO  COBOKYIHBIH  00BEM  IPOU3BOCTBA
(mpeasio’KeHne) COBIAJAET CO CIPOCOM.

Ot XK. CucMoHaM UET TpaauLUs OOBSICHEHHUSI BOSHUKHOBEHUS KPU3HCOB
yepe3 «Hemomorpednaenue». Tak, Jx. M. KeitHc cuuTan, 9ro HPUPOIHBIM
CBOMCTBOM JIIOJIEH SABJSETCS MICUXOJIOTUYECKAasi CKIIOHHOCTh CBOE MOTpeOIeHUEe
YBEIIMYMBATh MEHEE UHTEHCUBHO, YEM BO3PACTAIOT UX JOXObl, YTO UMEHHO ITO
OOCTOSTENLCTBO BEAECT K OrPaHUYEHHUIO MOTpeduTenbekoro cmpoca. Jns
npeononenns kpusucoB Jx. M. KeliHc 1npemnaraer  cTUMYJIMpOBATH
HaIpaBJICHUE JIEHEKHBIX COEPEKEHNI B POU3BOJICTBEHHOE OTPEOIICHHE.

K. Mapkc cuutan Kpu3uChl aTpuOyTOM KaMUTAIUCTUYECKOTO CIOco0a
npousBojacTBa. [lo MHEeHUIO Mapkca, npuynHa KpU3UMCOB HE B MOTPEOJICHUH, a B
KAIUTATUCTUYECKOM  TPOU3BOACTBE, a TOYHEE B  KAMUTATUCTUYECKUX
IIPOU3BOJICTBEHHBIX OTHOLICHUSX. [[puunHa KPpU3UCOB — MPOTUBOPEUHE MEKITY
OOIIECTBEHHBIM XapaKTepOM IPOU3BOJACTBA M YACTHOKANMUTAIMCTUYECKOM
dopmoil mnpucBoenus. Ha cragum noxbemMa NPOU3BOACTBO YBEINYUBACTCS
CTPEMUTENIBHEE JTOXOJOB HAaCEJICHHs. 3IEeChb CpPEICTBO — PpacCUIMPEHHE
IPOU3BOJCTBA (pa3BUTHE MPOU3BOAUTEIBHBIX CHJI) — BCTYNAae€T B KOH(IMUKT C
OTPAaHUYEHHOW LIEJIbI0 — MPUCBOCHUEM NPUOBLIM. A MMEHHO: KOI/a IMaJeHHUe
HOpPMBI NPUOBUIM HE KOMIEHCHPYETCS YBEJIWYEHHUEM MAacChl HPUOBLIH, TO
KalluTal CTAaHOBHUTCS W30BITOYHBIM, Oe3neicTBytomuM. [lepenpons3BoacTBo
KalnuTana U €CTh IJIaBHOE BBIPAXXEHUE KPU3HUCA, a HE MEPENPONU3BOACTBO TOBApa
(mocnenHee — UL BHEIIIHEE MPOSBICHUE KPU3HUCA).

C yMeHbIIEHHEM HOPMBI TNPUOBUTM YMEHBINAIOTCS U MacHITaObl
IPOU3BOJICTBA, @ CIEJOBATENIbHO, 3aHATOCTb, pa3Mepbl 3apaOOTHOW IUIATHI,
03TOMY TOTpPEOJEHUE CTAaBUTCA B TPAHULBI, KOTOPHIE OMPENEISIOTCS
npuObUIbl0. OTrpaHUYEHHBIM IUIATEXKECHOCOOHBIA COPOC TPYASAIIMXCA —
KOHEYHas IPUYHHA KpU3HUCA.

MexaHu3sM pa3sBUTHS M MaTepHaJbHasi OCHOBA INEPHOAUYHOCTH
kpu3uca. Kpusuc co3gaeT NpEeArnoChbUIKM Ui CBOETO IPEOJOJICHMS, IS
BO300HOBJIEHHSI PACIIMPEHHOI0 BocrpousBojcTBa. Ho, pacuumias mouBy mamst
JAJIbHEUIIEr0 HAKOIUIEHUS KalluTalla, OH OJHOBPEMEHHO IIOATOTaBIMBACT
YCJIOBHSA JUIs1 O4€PEIHOIO KPU3HCA.

Bremne nepeHakomieHHME KanuTajga IPOSIBIAETCS B TPYAHOCTAX
peasmzanuu. [lagaer cObIT TOBapOB, MANAIOT LIEHBI, IPOUCXOIUT COKpAILCHHUE
npuObLIeH, yMEHbIIAeTcsi O0BbEM MPOM3BOJCTBA, Cladeiline MNPEeANpPUSTHSI
pa3opAoTCs, pacTeT 6e3padoThila, yMEeHbIIAeTCs 3apadoTHas IaTa.

[TocTeneHHO TOBaphl paccachIBalOTCs, T. K. MPOU3BOJACTBO COKpAILAETCs,
4acTh TOBAapOB YHHUYTOXKAETCS, IPOJAETCS IO CHW)KEHHBIM  LIEHAM.
[TpousBoacTBO mpucnocadiauMBaeTcs K  pbIHKY. Kpuszuc mOpuBOAMT K
MEXOTPACJIEBOM NMEPErPYNIUPOBKE KalUTaJIa, BOCCTAHABIMBAIOTCS IPOINOPLMH
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OOIIIECTBEHHOTO  BOCIPOM3BOJICTBA. [IpOM3BOACTBO TOBAapOB IMOCTEIIEHHO
CTAHOBUTCS IPUOBLIILHBIM.

[Tepexon oT oxHOM (a3l MUKIIA K APYToMl CBSI3aH C TOM POJIbIO, KOTOPYIO
UrpaeT OOHOBJICHME M pACIIMPEHHWE OCHOBHOTO KamuTala B IIPOLECCE €ro
HakoruieHusi. Bo Bpems (as3el nenpeccuu OOJIBIIMHCTBO MpeaNpUHUMATENEH,
CTPEMACH CHHU3UTh M3IAEPKKA MPOU3BOJACTBA, B MAaCCOBOM  IOPSIKE
OJIHOBPEMEHHO 3aMEHSIOT OCHOBHOM kamuTan. Cripoc Ha 000pyIOBaHUE PE3KO
YCUJIUBAETCS, U TO CTAHOBUTCS TOJYKOM JJIs1 POCTa IMPOU3BOJICTBA.

Takum oOpa3zom, MaccoBoe OOHOBIIEHHE OCHOBHOT'O KalluTaja COCTaBIISET
MaTepUalbHYI0 OCHOBY LIMKJIA U IEPUOJANYECKUX KPU3UCOB.

B  okoHOMHKe, TIOMMMO  KoJjieOaHHMH, CBA3aHHBIX C  XOJ0M
npoMmbinuieHHoro  mukia  («uxnsr  XKyrmspa-Mapkca»,  CBA3aHHBIE  C
OOHOBJICHUEM OCHOBHOTO KaIlUTaJla C MEPUOJUYHOCTHI0 8—12 J1eT), cyliecTByer
MHOXECTBO JIpyTMX TUNOB KojebaHui. Kak mnpaBuio, OHM HUMEIOT pas3HbIC
MEXaHU3MBbI, TIPOSIBIISIFOTCS B Pa3HbIX cpepax, MX MHTEHCUBHOCTh MEHSETCS BO
BPEMEHHU.

OmuH U3 camMbIX HarJSIAHBIX MPOLECCOB TAaKOTO THIIA — CE30HHBIC
KoJe0aHusl, HaPUMEP, B CEJIbCKOXO3SMCTBEHHBIX MPOLIECCaX.

Harnsnuer konebanus u B jaemorpaduueckoit chepe, popmupyromme
KOJieOaHUs B JUHAMHUKE YUCIICHHOCTH HACEJICHHUS C IEpHuoa0M okoiio 20-25 mer.
KoneGanusi B 4YHCICHHOCTH HACENEHUS OINPEACNSIIOT TUHAMUKY 3aHSTOCTH,
CTapOCTH, TEM CaMbIM BO3JCHCTBYS Ha SKOHOMHUKY.

«uxaet Kutunnay — koneOaHus 3amacoB, CBS3aHHBIE C UX MacCCOBBIM
oOHOBJNIEHUEM pa3 B 3—4 roja.

B crpouTenncTBe MOMKHO BBISIBUTH KOJ€OaHUS C TEPUOJOM OKOJIO
20-25 net. OOBIYHO OHM HA3bIBAIOTCA «IUKIaMu Ky3Henay.

Hakonen, paznauyaioT J0JTOBpEMEHHBIE KOJIEOAHHS IKOHOMUYECKOU
akTUBHOCTH ¢ 1iepuojgoM S50-60 Jer, NONy4YyMBIIME HA3BAHUE «IIUKJIOB
Konnpartsesay.

3. T'ocy1apcTBO B PIHOYHOW IKOHOMUKE

PeiHOK — camoperyimpyemasi CUCTEMa, HO BO3MOXXHOCTU PBIHOYHOTO
MexaHu3Ma He Oe3rpaHudHbl. Ha ompenerneHHOM 3Tare pa3BUTHUS PHIHOYHOTO
X0351CTBA BO3HUKAIOT HOBBIE SIBJICHHS (HAIpPUMEpP, KPU3UCHI, MOHOIIOIMH,
UHGIAIMA W T. T1.), KOTOpPhie OOBEKTHBHO OOYCJIOBIMBAIOT K HOBBIC
HPKOHOMUYECKHE (DYHKIIMU FOCYIapCTBa.

I'panuubl rocygapcTBEHHOr0 BMeEILIATEJbCTBA B 3KOHOMHMKY. B
SKOHOMMKE CYIIECTBYIOT MPOOJIEMbI, KOTOPHIE PHIHOYHBIN MEXaHU3M PEUIUTh HE
MOXeT. OHM  ONPEAeNsAOT MUHUMANbHYIO  2pAHUuyy TOCYAAPCTBEHHOTO
BMENIATENILCTBA B PHIHOYHYIO SKOHOMUKY. K HUM OTHOCSTCA:

1. Buemnue 3¢ @dexTel OT XO3SMCTBEHHOUM JAesTeIbHOCTH. BHemniHue
ahdexThl Mg phIHKA TOPOXKIAIOTCS JACATEIBHOCTHIO TMPOU3BOAUTENCH U
noTpeduTeNeil, OHU HE UMEIOT JEHEKHOM MEphl, OJHAKO OKA3bIBAIOT BIMSHUE HA
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omarococtostnue u Tex u Jgapyrux (OKOJIOI'MS). B nganHoM ciyuae
rOCy/apCTBO JOJDKHO KOMIIGHCHPOBAThH, JIMKBUAMPOBATh WM HE JIOMYCTUTH
HEraTUBHBIX 3()(PEKTOB PHIHOYHOTO MOBEICHUS.

2. O0uiecTBeHHble  moTpeOHOCcTH. B nmanHoM  ciiywae  QyHKIUs
rocyJapcTBa 3akJIOYaeTcs B UX YJIOBJIETBOpeHHH (0OOpOHA, HaIlMOHAJIbHAS
HHEPreTUYecKas CucTeMa, KOMMYHHUKAIUU U T. I1.).

3.Omuccust  nener. DyHKUMA TrocygapcTBa 3lleCb — IpaBUIIbHAs
OpraHu3alysl JEHE)KHOT0 00palleHusl.

B cymme cBOOOAHBIH PBIHOK + TpU BBIIIENIEPEUNCICHHbIE (YHKIUU
rocyiapcTBa 00pa3yloT XO3SWCTBEHHBIM MEXaHHW3M HKOHOMHUKHU CBOOOJHOIO
IpeanpPUHUMATEIHCTBA.

Maxcumanvuvle  epanuybl  TOCYJApCTBEHHOTO  BMEIIATENIbCTBA B
KOHOMHUKY OIPEACISAIOTCA TE€M, YTO €CTh U Apyrue o0JacTH SKOHOMHYECKOMN
KU3HU, T/Ie MEXaHW3M pPBIHKAa HE JaeT HYXHBIX i oOmiectBa 3P¢eKToB, a
CJeIOBaTe€NbHO, M 3/1eCb HEOOXOJMMO BMEIIATENILCTBO TIOCYJIapCcTBa B
SKOHOMUYECKYIO >kn3Hb. Ho Oymer mnm He OyAeT rocyapcTBO BMEIIUBATHCS B
HSKOHOMUKY JJIS pelIeHUs] JaHHBIX MTPOOJIeM 3aBUCHUT OT MPaBUTEIHCTBA JaHHOTO
rocyaapctsa. [lepeuncium 3ty mpoOIeMbi:

1. Pacipegenurensuble  OTHOIIEHHMsS.  PblHOYHOE — pacmpeneneHue
OCTaBJISIET B CTOPOHE HEKOTOpbIE TPYIIbI Jitojed u mpodeccuu. B ycrnoBusix
pBIHKA CIPaBEUIMBBIM CUMTAETCs JIOO0OW J10XOJA,  IOJIyYEHHBII B HTOTre
KOHKYPEHTHOH OOphObI Ha pBIHKE TpPyAa, TOBApOB, YCIyr, KamuTaia W T. 1.,
CJIEJIOBATEIbHO, T€, KTO HE IpEycHell B KOHKYPEHTHOH OopbOe B yCIOBHUSX
PBIHKA, OCTAIOTCS 0€3 CPEJICTB K CYLIECTBOBAHUIO (T€, KTO pa3opuicCs, KTO CTaj
0e3pa0O0THBIM); PHIHOYHOE pacHpeeieHue MUHYET TeX, KTO 3aHAT B OTPacisiX,
HE TMPOM3BOIAIIMX TOBaphl ((pyHIaMEeHTaIbHBIE HAYKH, TOCYJapCTBEHHOE
yIpaBieHHE); PHIHOYHOE paclpe/esieHne MUHYET M TeX, KTO B CHIIy Pa3HBIX
OOCTOATENLCTB ~ MOJKET BBICTYNAaTh HA PBIHKE TOJNBKO Kak MOTpPeOUTENb
(MHBAJIUIbI, 1E€TU U CTAPUKH).

2. OrpaHM4eHHOCTh PBIHOYHOTO MeXaHu3Ma. PBIHOYHBIA MeXaHU3M,
cTumMysupysi 3(O(PEKTHBHOE HCMIOIB30BAHUE YK€ HMMEIOIIUXCS PEe3yIbTaToOB
HTII, ve B cmiax camMocCTOSITENbHO 00ECIEUUTh CTPATErHYE€CKUE MPOPHIBHI B
o0acTM HAyKM U TEXHHUKH, TIyOOKHE CTPYKTypHBbIE MpeoOpa3oBaHMs
POU3BOJCTBA. DTO OOBSCHSIETCS TEM, UYTO PHIHOK HE JIIOOUT KPYITHBIX
MHBECTHUIIMH C JJIUTEIbHBIM CPOKOM OKYIA€MOCTH, BHICOKOW CTENEHBIO PUCKA U
HEONPEEICHHOCThIO B OTHOIIEHUH OyAyleid HOpMbl TPUOBLIH.

3. Hannune HEIKOHOMHYECKHX TMpOOJeM, BIUSAIONIUX Ha 3KOHOMUKY.
['ocynapcTBO  JOMKHO 3aHUMAThCA PELIEHUEM PETHOHANBHBIX IPOOJIEM,
BO3HUKAIOIINX noj BIIMSTHUEM UCTOPHYECKHX, HaI[MOHAJIbHBIX,
neMorpauuecKkux u IpyruxX HEPHIHOYHBIX (PaKTOPOB.

4. Heob6xoauMocTs B mpodunaktuke. PeiHOYHAS SKOHOMHKA HYXAA€TCA B
INOCTOSSHHO ~ NPOBOJMMON  TOCYJapCTBEHHOM  AHTUUMHOISALUMOHHON U
AHTUMOHOTIOJIBHOW MpOUIAKTUKE, T. K. Jt00as SKOHOMHUKA (pbIHOYHAS H
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HEPBHIHOYHAS]) HE MMEET BPOXKIECHHOT0 HMMYHHUTETa NPOTUB HUHQIALMH U
MOHOIIOIU3MA.

TakoBbl B 00LIMX YepTax BEPXHUE MAKCUMAJIBHO JOIYCTUMBIE MPEAEIIbI
rOCyapCTBEHHOIO BMELIATENILCTBA B PBIHOYHYK) OSKOHOMHUKY. 3a JaHHBIMH
OpeenaMu  TOCYJapCTBEHHOE BMELIATENbCTBO IMPUBOAUT K AepopManusam
PBIHOYHBIX [TPOLIECCOB, YTO OTpakaeTcs Ha d3PPEKTUBHOCTH IIPOU3BOJICTBA.

4. Oco0eHHOCTH MHPOBOI0 3KOHOMHYecKoro kpusuca 2008 roxa

ITo oxonyanuu BTOpo¥ MUPOBOW BOMHBI [l IPOJBMKEHUA JoJulapa B
Ka4eCTBE MHUPOBOUW BAJIIOTHI MO0 MHUIMATUBE M Bcesiyeckoil mopaepxkke CIIA
ObLIM CO3/1aHbl TJ100AbHBIE SKOHOMHYECKHE OpraHusaiuu — BcemupHas
toproBas opranmzanus (ganee — BTO), MexnyHapoaHblli BadtOTHBIA (OH/T
(mamee — MB®), Bcemupnsiii baHk, cTaBiivie OTIMYUTEILHONH OCOOCHHOCTHIO
TpPEeThero 3rana riodanu3anuu. Mx co3ganue sBUIOCH MPU3HAHUEM TOTO (paKTa,
YTO MHUPOBAsi TOPTOBJISI 1 MUPOBbIE ()MHAHCOBBIE OTHOIICHUS JOCTUTIIM TaKOTO
YPOBHSI Pa3BUTHSA, YTO HYKJIAIOTCSA B IJ100AIBHOM PETYIMPOBAHUU C TOMOUIBIO
TaK Ha3bIBAEMbIX HAJHALIMOHAJIbHBIX HHCTUTYTOB.

OHAaKO HAKOMMBIIHECS B MOCIEAHUE TOJbl TUCIPONOPLUUA B MUPOBOMU
SKOHOMHMKE, HEJIOCTATKU B MHCTUTYIIMOHAIBHOU cepe, yculieHrne KOHKYPEHIINU
Y B3aMMO3aBUCUMOCTHU CTPaH BCJEACTBUE YCKOPEHUS MPOILIECCOB rI00aIn3aluu
npuBeld K (UHAHCOBOMY, a BIOCIEICTBUU K MHUPOBOMY HKOHOMUYECKOMY
kpusucy 2008 r.

Bo BcemupHom Macmitabe 3TO OBLT camblii OOIIMPHBIA KPU3HUC 3a
MOCJICBOCHHBIA Mepuod. MHOrHue€ SKOHOMHUCTBI BBICKA3JIM MBbICIb, YTO €ro
HENb3sl YIMPOIIEHHO CBOAUTh K BPEMEHHOMY IMaJ[CHHMIO MPOM3BOACTBA . Tak,
HarpuMep, aupekTop MuctutyTta skonomuku PAH C. CunbBecTpoB oTmeTH,
YTO ATOT KPU3UC SBISIETCA YacThlo OoJiee oOIIero mpoiecca COLUaIbHON U
IKOHOMHYECKOU TpaHcopMmalnu, a TakKe mepepacipenesieHus CUil B TpaHuIax
MHUpoOBOro coodbmectBa. [lo ero MHEHHWIO, OJMHOM W3 BaKHEHIIUX MPUYUH
BO3HUKHOBEHUSI TJ00AJTBHOTO KpHU3HCA SBISACTCS «IPOTHBOPEYUE MEKITY
KOCMOIIOJIMTA3MOM KamnuTajla U CyBEPEHUTETOM HAlMOHAIBHOTO TOCYJapCTBa,
kKaKk (GopMbl opraHmzaruu oOmecTBa. Ha MOBEpXHOCTH OHO TPOSBISETCS B
POTUBOOOPCTBE MTOJIUTHUKHU «IKOHOMHUYECKOTO HaIlMOHAJIU3Ma» u
«IKOHOMHYECKOTO WHTEPHALMOHAIN3MAY, KakK MIPOTUBOPEUYUBOE
B3aUMOIECHICTBHUE ria00aIM3alum, COJZIEpIKAHUE KOTOPOM COCTaBJIISICT
aubepan3alusi CaMbIX pa3HO0Opa3HbIX (HOPM COIUATBLHOTO U SKOHOMUYECKOTO
oOIIeHus1, X TapMOHU3AIMS U YHUDUKAIMS, U TTOJIUTUYECKON BIACTH, BCE €IIIe
MPEMMYIIECTBEHHO CKOHIIGHTPHPOBAHHOI HA YPOBHE FOCY[apCTBaY .

' Cm. : MupoBoii (h)MHAHCOBBIM KPHU3UC M IKOHOMHYECKash Oe3omacHOCTh Poccuu :
aHaju3, mpobseMbl U nepcnekTuBbl. M. : OkoHomuka, 2010; Komnoako I'x. Heonubepanusm u
MHUPOBOH 3KOHOMHYECKH Kpu3uc // Bonpocs! skoHOMukH. 2010. Ne 3.

2 CunbBectpoB C. MupoBoii (MHAHCOBBIA KPU3HC : UCTOKHU W TIOCIIEICTBUS | TE3UCHI
nokiaaa Ha yaeHom coete 1D PAH. M. : D PAH, 2009.
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JIo MUpPOBOro SKOHOMHYECKOrO KpHU3MCAa OJHOM M3 XapaKTePHBIX
TEHJICHIINI B pa3BUTUH COBPEMEHHOM TeopuH riodanu3anuu ObUI0 MPUHUKEHHE
pOJIM  TOCYIAapCTBa W, COOTBETCTBEHHO, HAIMOHAIBHO-TOCYJaPCTBEHHBIX
uHTepecoB. CTOPOHHUKH JAHHOW TEOPUU CUMUTAIM, YTO KapTa COBPEMEHHOIO
MHUpa — 3TO B OOJIbIIIEH CTENEHH «KapTa TPAHCHAIIMOHAIBHBIX KOPIOpAIUU») —
(manee — THK), wuyemM TpamunuMoHHas mOJUTHYECKass KapTa MUpa,
npeacraBieHHas rocygapcersamu. Jlericrsurensno, THK u TpancHanmoHanbHbie
6anku (manee — THB) B HacTosIee BpeMst IPEBPATUITUCH B TJIABHBIC JIBIKYIIIHE
CWJIBl TpoIlecca TJo0aNu3alid SKOHOMUKH, TOTECHUBIINE B HEKOTOPBIX
pEerruoHax MUpa HallMOHAIbHBIC TOCYAApCTBa U AeOPMHUPOBABIINE COIHAIBHO-
SKOHOMMYECKHE CHUCTEMBI ITHUX CTpaH. lloxoke, MUPOBOM JKOHOMHUYECKHI
kpusuc 2008 r. nomarHys NO3UIHUY CTOPOHHUKOB NaHHOW Teopuu. CHCTEMHBIE
npoOjieMbl B MHUPOBOM SKOHOMHKE TOCIE KpHU3HUCAa HE HCYE3NIH, a JIMIIb
ycyryounuck. CIIIA ¥ uX COIO3HHMKU MOMCKOM B3aMMOMNOHUMAHHUS C JIPYTUMHU
CTpaHaMU MHPOBON 3KOHOMHMKH HE 3aHMMAIOTCA, a MBITAKOTCS, KaK U MPExKIE,
peliaTh CBOU MPOOJIEMBI 3a CUET APYTHUX.

MupoBoil skoHoMuuYeckuil kpusuc 2008 r. mokaszaj, 4To OpUEHTAIUS B
SKOHOMHUYECKOW MOJUTUKE TOJBKO HA MCIIOJIb30BAHUE KOHCEPBATUBHBIX HJIEH
HE MOJKET PEIIUTh BCE MPOOJIEMBbI, BOSHUKAIOLIME B MPOIECCE CO3/IaHUSI OCHOB
PBIHOYHOW KOHOMUKHU. ABTOPBI MCCJIEIOBAHUS COIJIACHBI C BBIBOAOM O TOM,
YTO «MHUPOBOW (UHAHCOBO-DKOHOMHYECKUM KpPHU3UC TIOCTABWJI TOYKY B
JUCKYCCHUSIX O IIPEBOCXOJICTBE PBIHKA HAJ IUIAHOM, IIaCCUBHOM pPOJIU
rocyJlapcTBa B PEryJUPOBAaHUU NPEANPUHUMATEIBCKON JEITEIIBHOCTU Hal
AKTUBHOW, BO3MOXHOCTAX TOCYyJapCTBa B [I€JI€ CTUMYJIUPOBAHHUS WIIH
CHep)KUBAHMS YACTHON MHHUIMATHBBI B SKOHOMHUKe» . HpIHeIIHHit MHPOBOM
DKOHOMHWYECKUN KPU3UC HAIJISJHO MOKa3ajd, 4YTO YCIEIIHOE COLMAJIbHO-
PKOHOMHUUYECKOE pa3BUTHE 000U CTpaHbl BOBMOKHO TOJIBKO MPU JOCTATOUHO
AKTUBHOW TOCYJAapCTBEHHOM JKOHOMHUYECKOW TMOJUTHUKE, YUYUTHIBAOLIECHU
BHEITHUE U BHYTPEHHUE YCIOBUS OOIIECTBEHHOTO MPOU3BOJICTBA.

JIEKIIUA 6. SdKOHOMUYECKHUE OTHOIIEHUA
B CUCTEME MHAPOBOTI'O XO3SHCTBA

1. MupoBoe X035 CTBO
MupoBoe XO35HMCTBO — 3TO COBOKYIHOCTh HAIIMOHAJIBHBIX XO3SMCTB,
00bEIMHEHHBIX PA3IUYHBIMU BUIAMU MUPOXO3SIICTBEHHBIX CBS3EH, BO3HUKIIINX
HAa OCHOBE CHCTEMBI OOIIEMHUPOBOTO pa3jielieHus Tpyaa. MHUpPOBOE XO3SIHCTBO
Kak IIeJIOCTHasi cucTemMa c(OpMHUpPOBajach BO BTOPOM MOJOBHHE XX CTOJETHUS

' Urnatenko B. E. KoHilentyaabHbIe MOAXOAbI K TOCYIaPCTBEHHOMY PETyIHPOBAHHUIO
U CaMOPETyJIMPOBAHUIO MPEANPUHUMATEILCKON ACSITENbHOCTH // DKOHOMUKA U YIIpaBJICHUE.
2009. Ne 2. C. 76.
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[OJI PELIAIOIIMM BO3JIEMCTBUEM HAYUYHO-TEXHUYECKOM W TEXHOJOTHYECKOU
PEBOJIIOLINH.

[Ipoiecc BO3HMKHOBEHHS MHUPOBOTO XO3SMCTBA €CTh HUCTOPUYECKUU
NPOLIECC, CBSA3aHHBIA C  TEHE3UCOM, CTAHOBICHHEM U  Pa3BUTHUEM
KalUTaTMCTUYECKON OOIECTBEHHO-2KOHOMUYECKOU (hopmaiuu.

Hauanvnwiii 5man CTaHOBIEHUS MUPOBOTO X0351CTBA MHOTHE CBSI3bIBAIOT
C BEJIMKUMU reorpagpuIecKuMu OTKPBITHUSIMH, BO3HUKHOBEHUEM
KalMUTAIMCTUYECKOTO Croco0a MPOM3BOJCTBA M C €r0 PacCIpOCTPAHCHUEM IIO
BceMy MHpy. BHauane kanmuTaaucTHYeCKui yKiaJ BOSHUK B cdepe oOparieHus.
[loABUIIOCH TakK HAa3bIBAEMOE «TPEThE COCIOBUE», KOTOPOE B paMKax
dbeonganbHOTO criocoda NpOoU3BOJCTBA 3aHUMAJIOCHh TOPTOBJICH.

Benukue reorpaduueckue OTKPHITHA' CIIOCOOCTBOBATH 3aPOXKICHHIO H
pacCIIMPEHUIO MUPOBOT'O PhIHKA!

. IlepemecTunuch  MEXIYHApOJHBIE  TOPrOBBIC nNyTd  CO
CpenanzeMHOMOpbs HAa ATiianTuueckuii, Muauiickuii, Tuxuii OKeaHsl.

2. IIpouzonuno ocoenne esponennamu Amepuku u Maauu. Ecmu x 1400
rony EBponeiinsl 3anumanu 50 MIH KB. KM 3€MJIM, IIPU BCEH MOBEPXHOCTH
3emiu 510 mutH kB. kM, TO K 1500 rogy — yxke 110, a k 1600 — 310 MaH KB. KM.

3. Bo3Huk oOrpomHbiii pBIHOK KoJioHHMH. [Ipoum3ounno pacmmpeHue u
oboramenue EBpomeiickoro peiHka. [losBHIMCH HOBBIE TOBAaphl HA PBIHKE —
Tabak, kakao, kode, daii. Pe3ko yBenmuumics 3aBo3 puca, caxapa U, 0COOCHHO,
IIPSIHOCTEM.

4. Bo3HUKIM KpyMHHbIE TOProBbIE KOMIIAHUM KyMoB. (OcoOeHHO
3HauuTeNbHBIMU U3 HUX ObutH [lopryranbckue Oct-Uuackas u Bect-Unackas
kamnanuu U Aurnuiickas Oct-MHackast.

5. TosiBuMCH TIepBBIe TOBapHBIC W (OHAOBBIC OWPKU B AHTBEpIieHE U
Jlonnoxne.

6. [Ipou3BoACTBO  TOBApOB HAa  HUMIOPT  OOYCJIOBUJIO  TEPEXO[
MPOU3BOJICTBA OT IIEXOB K MaHy(dakTypam, OPUEHTUPOBAHHBIM HAa MAaCCOBBIM
PBIHOK.

Bmopou sman cmanosenenus u pasgumusi MUpo8020 X034UCmeEa CBSA3aH C
IIPOMBIIICHHBIM NEPEBOPOTOM. [IpombiuiieHnblil nepesopom (IPOMBIIILICHHAS
TEXHUYECKasi  PEBOJIIOIMUS) — CHUCTEMa SKOHOMHYECKUX M COIMAJIBHO-
MOJIMTHYCCKUX M3MEHCHHH Ha OCHOBE Iepexoia OoT MaHy(pakTypsl K ¢dabdpuke
(3aBolly) — KpYNHOM MAIIMHHOW WHIAyCTpuu. Hauancs mNpoMBIIUICHHBIHN
NEPEBOPOT C M300pETEHUS] U BHEAPEHHS B MPOU3BOJICTBO PabOUYMX MAIIIKH,
3aBepIIAETCs Pa3BUTHEM MAIIMHHOTO MPOU3BOJCTBA (IIPOU3BOJICTBA MAIIIUH

" Orkpsrtne Amepukn X. Konym6om B 1442 T.; OTKpBITHE MOPCKOTO TMyTH B VIHIHIO
Bbapronompto [uac (1486-1487 rr.), Backo ne I'ama (1497-1498 rr.); «OTKpbITHE»
Cesepnoit Amepuku JIx. Kabotom (1497-1498 rr.), «xoxneHue 3a Tpu Mops» AdaHacus
Hukutuna (1466-1472 r1r.), mepBoe KpyrocBetHoe wmopemiaBanue @. Marenuna
(1519-1522 rr.).
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MamuHamu). Eciii Ha mepBOM 3Tarie MUpPOBas TOPIOBJIS pa3BUBAJIACh MEXKIY
KOJIOHUSIMU M METPONOJIASIMH, KAIUTATUCTUYECKUE OTHOLICHUS Pa3BUBAINCH
BIUMPb, TO HA BTOPOM  3Tame TOPTOBJII  Pa3BHUBACTCA  MEXKIY
KalUTATMCTUYECKUMH cTpaHaMH. Ha naHHOMN cTaguu NOJIy4wIo 3apOXKICHHUE U
pa3BUTHE MEXAyHapoaHOoe pa3aeneHue Tpyaa (MPT).

Meosicoynapoonoe pazoenenue mpyoa — CieiuaIn3alys oTAeIbHBIX CTPaH
B NPOM3BOJCTBE TE€X WJIM WHBIX TOBAPOB U YCIYr B LEIAX UX pealu3alud B
Opyrux crpaHax. Takad cnenuanu3anuss OTACNIBHBIX CTPaH MPUBOJUT K
(GopMUpOBaHHIO OTpaciaeil MEXIyHapOJHON CHelHalu3alud, TPOLYKIIHS
KOTOPBIX OPUEHTUPOBAHA IIPEUMYILECTBEHHO Ha KCIIOPT.

MexayHaponHble  CBSI3M  HAalMOHAJIBHBIX ~ DKOHOMHK  CTaHOBSATCS
IOCTOSIHHBIMU. POpMHUPYETCSI MUPOBOM KaIMTAIMCTUIECKUMN PBIHOK.

[lepBoHayanpHO crieUMANU3aUsl CTpaH HAa HW3TOTOBJICHMM KaKUX-THOO
u3zenuii  Obuia OOyCIIOBJEHA pa3iM4YUsIMU B  [PUPOJHO-KIMMATHUYECKUX
YCIIOBUSIX, OCOOCHHO CEJIbCKOXO3SMCTBEHHON MPOIYKLIHU U ChIPbEBBIX TOBAPOB.
Takas ~ ecrecTBEHHas  3aBUCUMOCTb  CIELMAIM3allMM  IPOU3BOJCTBA
CyIIECTBOBAJIA M3JaBHA M COXPAHAETCS C TEMU WM HWHBIMA M3MEHEHMSIMH,
HecMoTps Ha HTII. IIpoMslnuleHHass peBOMIIOLUSA MPOLUIOrO BEKAa IPOU3BENA
IIEPEBOPOT B OTPACIEBOM pa3JElICHUU TpyAa, NPOABUHYJA CHEUUATU3ALNIO
MPOU3BOJCTBA HAa OCHOBE TexHHYeckoro mporpecca. Ilocie atoro MPT craino
BCE OOJBLIE 3aBUCETh OT PA3BUTHUS MPOU3BOIUTEIBHBIX CUJI, TEXHHYECKOTO
YPOBHS ITPOU3BOJICTBA.

Tpemuii sman pazeumus MUpo8o20 X03AUcCmea CBsi3aH C 00pa30BaHHEM
MOHOITOJIMM ¥ BBIBO30OM KaIlUTAJIA.

PasButre npou3BoAMTENBHBIX CWII B nocienHed Tpetu XIX B. u Hagane
XX B. H3MEHWIO CTpyKTypy npoms3BoiactBa. Eme B cepemmne XIX B.
npeo0ianaimoniee  MECTO B IPOMBIIUIEHHOCTH — 3aHUMana  Jierkas
IPOMBIIIIEHHOCTh, HO ¢ 70-X TOJI0B Ha MEPBOE MECTO BCEe 00Jiee BbIABUTACTCS
Tsokenas u"ayctpus. B XX B.  cramum ObICTpo pa3BUBAThCS HOBBIE OTPACITU
IPOMBIIIEHHOCTH — HE(TsIHAs!, aIFOMUHUEBAs, aBTOMOOMIIbHAS U JIP.

C pa3BUTHEM TEXHUKH BBITECHEHUE MEJIKMX IPEANPUATANA U YKPYIIHEHUE
IPOU3BOJCTBA BCE 0OJ€e YCHUIMBAINCh, TAaK KaK HOBas TEXHHKA Morja ObITh
MCII0JIb30BaHA TOJBKO KPYIHBIMHM KaIUTATUCTHYECKUMU IPEANPUATUIMH.

[Iporecc KOHLEHTpalMKW TNPOU3BOJACTBA OOYCIOBIMBAET MOSBICHUE U
oOpazoBanne KkpymnHbix MoHomonui. C  (dopmMupoBaHHeM TrOCHOJCTBA
MOHOIIOJIMM B DKOHOMMKE Pa3BHUTBIX CTPAaH KaNUTAJIUCTUYECKOE MPOU3BOJCTBO
CTajo IepepacTaTb HALMOHAIBHBIE PAMKH, 4 BBIBO3 KallMTala CTAll UIPATh
BECbMa BAKHYIO JKOHOMHYECKYIO U ITOJIUTUYECKYIO POJIb B MUPOBOM XO35IMCTBE.
[losBisItOTCST Tak Has3pIBa€Mble MEKIYHApOAHBIE W TPAHCHALMOHAJIBHBIC
MOHONIOJINM, YCWJIMBAIOIIME TPOLECC HWHTEPHAUMOHAIW3AUUU MHPOBOTO
IIPOU3BOJICTBA.

Hosewili, cospemennviti sman UHMEPHAYUOHATUIAYUU NPOU3BOOCHEA
HOPOKJEH pa3BepThIBAHUEM HAay4YHO-TEXHUYECKoW peBosouuu (manee — HTP).
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CoBpeMeHHOE Pa3BUTHUE HAYKU, TEXHUKU U TEXHOJOTUMU CTOJIb MACIITaOHO U
BCECTOPOHHE, YTO OCYILECTBUTH €0 HEBO3MOKHO CHUJIAMH TOJIBKO OJHOM, JHaXKe
OYEHb KPYIIHOW cTpaHbl. Hampumep, ocBO€HHE KOCMHUYECKOI'O IPOCTPAHCTBA,
pelIeHre PKOJIOTMYECKUX MpoOieM, JTUKBUIALKA O€THOCTH U OXpaHa 310POBbs
HacCeJIeHUs — BOIIPOCHl MUPOBOT'O COOOIIECTBA.

HTP mo3BosisieT B KOPOTKUM CPOK HACTOJBKO YBEIMYUTH BBIITYCK HOBOU
MPOAYKIMH, YTO PAMKH OTHEJIBHBIX CTPaH OKA3bIBAKOTCS CIMIIKOM Y3KUMH IS
ee TOJHOM pealu3alid U HUCIMOoNb30BaHUA. CTaHOBUTCS HEOOXOJAMMBIM H
DKOHOMHUYECKHU OIIPABJAHHBIM Pa3BEPTHIBATH MPOU3BOJCTBO B PACUETE Y¥KE HE
Ha psJ CTpaH, a Ha KPYMHOPETHUOHAIBHBIX MMOTEHIIMAIBHBIX MOTpEeOUTENCH
MHPOBOTO PBIHKA.

B  Hacrosiiee  Bpems  yCWIIMBAETCS ~ MHTEpPHALIMOHANW3AUUs U
rodanu3arus SKOHOMUKH B pe3yibTaTe ACUCTBUS IBYX Tpynn (HaKTOPOB:
WHTETPAlMOHHBIX  (4epe3  COMMKEHHE  HAIMOHAJIBHBIX  XO3SMCTB) W
TpaHCHAIIMOHAJIBHBIX (Uepe3 CO3JaHHUE MENKHAIMOHAIBHBIX MPOU3BOJICTBEHHBIX
KOMILUIEKCOB). TpaHCHAIIMOHAJIbHBIE KOPHOpALMK OOBEIUHSIIOT HAIIMOHAIbHBIC
XO035IUCTBA HE CTOJIBKO MO TeorpauueckoMy KPUTEPHIO, CKOJBKO Ha OCHOBE
6onee rmyOOKOM crielMaaIn3aluy U KOONepaluy Mporu3BO/ICTBA.

2. MupoBasi TOProBJisi

Ucropuueckn mepBoi  (HOpMONH  MEXKIYHAPOJHBIX IKOHOMUYECKHX
OTHOLIEHHM SIBJISCTCS MUPOBasi TOPTOBJIS — MEPEMEILICHUE TOBAPOB U YCIYyT 3a
IIpeEIIbl TOCY IAPCTBEHHBIX TPAHULI.

Mupoeass mopeosensi — 3TO OOMEH TOBapaMH M YCIyraMH MEXIY
pasTUYHBIMA HAITMOHAIBHBIMU X03siicTBaMu. OHa 3apoamiach B TIIyOOKOH
npeBHOCTH, HO TOoNbKO K XIX Beky oHa mpuHUMaeT (popMy MHUPOBOTO PHIHKA,
MIOCKOJIBKY B HEE OKa3bIBAIOTCS BTSHYTHIMU B OCHOBHOM BCE Pa3BUTHIE CTPAHBI.

[Touemy cTpaHbl OJIYYaIOT BBITOY OT TOPTOBIIN?

I. Ctpanbl MOTYT BBO3UTH TOBAapbl, KOTOPHIE OHU HE MPOUZBOMAT.
Hanpumep, Poccusi TOIBKO MOCPENCTBOM MEXIYHAPOIHOW TOPIOBIM MOXKET
NOJIyYUTh Takue MPOAYKTHI, KaKk Kode, HaTypalbHbI KaydyK, TPOIHUYECKHE
(bPYKTHI U T. 1.

2. bonpmas cnernuanu3anus oO3Ha4daeT OoybIIHUii 00BEM BBITyCKAa U
MeHbIIME 3aTpaTbl. OCHOBHASA YacTh MEXIYHApOJIHOW TOPTOBIU MPOUCXOIUT
MEXIy CTpaHaMH, KOTOPbIE MOTJIA ObI CaMU MPOU3BOIUTH MHOTHE M3 BBO3UMBIX
uMU TOBapoB. [IpUUMHON TAKOTO MOJOKEHUS BEILEU SIBISETCS TOT (PakT, 4TO
OTAEJbHBIEC CTPAHBI NPOU3BOAAT OAHU TOBAPHI TOPA3I0 JYUIIE, YEM APYTHE.

B cmiy 3TuXx npuuMH CTpaHbl CHEUATUA3UPYIOTCS Ha IPOU3BOJICTBE
OJTHUX TOBAapOB W OOMEHHMBAIOT WX Ha TOBAPHI, MPOU3BOJUMEIC IPYTUMH
ctpanamu. Crienuanu3ains CliocoOCTBYET YBEJIMUEHUIO COBOKYITHOI'O MUPOBOTO
BbIlTyCcKa. ToBaphl MPOU3BOJATCS B OOJbIIEM KOJIUYECTBE M C MEHBIIUMHU
3aTpaTamu.
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Teopun, oOBsACHAIONME HEOOXOAMMOCTh M CYIIHOCTH MEXKIyHAapOIHOM
TOPTOBITM TIPOIILTH B CBOEM PAa3BUTHH PAJl ATANIOB BMECTE C Pa3BUTHEM MUPOBOM
IKOHOMUYECKOW MpIcTH. OJHAKO WX M[EHTPAJbHBIMH BOMPOCAMU OBLTH U
OCTAIOTCS CJIEYIOIIHE:

1. YTo NEeKUT B OCHOBE MEXKIYHAPOIHOTO pa3iesieHus Tpyaa?

2.Kakas wmexayHapoJaHas — clelHalud3alusi  ABiIseTcs  HaubOolee
3¢ ()EeKTUBHON A1 OTAETBHBIX CTPaH W PETHOHOB M MPUHOCUT UM HAMOOJBIIIHIE
BBIT0J1bI?

3. Kakumu ¢akropamMu mnpeaonpenensiercs KOHKYpPEHTOCIIOCOOHOCTh
CTpaHbl B MUPOBOM TOProBie?

Jlo kiaccudeckoi Oypxya3HOW TIOJIUTHYECKOM HSKOHOMHUHU  JIIOAU
CBSI3BIBAJIM CYIIECTBOBAHHE MEXIyHAPOJAHON TOPTOBIU JHIIb C HEPaBHBIM
pacmpeaeneHueM 1apoB MPUPOABI MEXTy Pa3TUUYHBIMU CTpaHAMH U HApOJaMH.

[IpencraButens kuaccuueckol meopuu MesicOyHapooHol mopeosiu Anam
CMUT cenan caeayonuil mar K Mo3HaHUI0 UCTHHBI MEXIYHAPOIHON TOPTOBIIH
¥ BBEJN IMOHATHE O 3aTpaTaXx Ha TMPOM3BOJACTBO Pa3NUYHBIX TOBapoB. OH
000CHOBal TE3UC, B COOTBETCTBUM C KOTOPHIM OCHOBOW pa3BUTHS
MEXIYHApOJHONW TOPTOBIM CIY>KUT pa3inuve aOCOMIOTHBIX u3nepxkeKk. OH
OTMeuall, 4TO cledyem UMNOpmuposams mosapsvl U3 CMpaHvl, 20e U30EPHCKU
MeHbUe, a IKCNOPMUpO8Amv me moeapvl, U30EPHCKU KOMOPLIX HUNCE Y
aKkcnopmepos. BEpIIECKa3aHHOE MOXKHO MPOWUTIOCTPUPOBATH HAa MPOCTOM
MOJIEJIM MEXAYHAPOIHONU TOPTOBIIH.

[Ipeanonoxkum, yto crpaHa A Oonee >ddexrtuBHa, yeM ctpana b B
MIPOU3BOACTBE (oToammnapaToB, a ctpaHa b — marnurodonoB. Hampumep,
cTpaHa A yCIOBHO 3arpayuBaer 2 4aca TpyJa  Ha IPOU3BOJCTBO
¢doroanmapaTos u
4 yaca Tpyna Ha Ipou3BoACTBO MarHUTO(poHOB. CTpana b HaoOopoT — 2 yaca
Ha MPOM3BOJCTBO MarHuTO(GOHOB M 4 Yaca Ha MPOU3BOJACTBO (HOTOANIAPATOB.
Takas curyamusi OOBIYHO XapaKTEPHU3yeTCA YTBEPKACHHEM: KaKdas cTpaHa
uMeeT abCOM0THOE TPEUMYIIECTBO B IPOU3BOICTBE OJJHOTO U3 TOBAPOB.

[Ipeanonoxkum, YTO  KaxKgas CTpaHa Ha YJAOBIETBOPEHHE CBOMX
notpedHocTel B poroannaparax U MarHUTO(OHAX BBIJEISIOT PaBHBIE PECYPCHI
B KoJinyecTBe 6 yacoB TpyZaa. B aTom ciydae, B ctpane A u B ctpaHe b Oyner
IPOU3BOJAUTHCS 1O OAHOMY MAarHuTOQpoHy U ofHOMY (poToammapary.
CoBOKyIHBIN 00beM MTPOU3BOACTBA MAarHUTOGOHOB U (poTOAIIApaTOB OyAET 1O
2 €TUHUIEL.

Kakum Oynmer obmuii 06beM BBITTyCKa MarHUTOGOHOB U (poToanmmaparos,
€CIIi TMPEAINOI0KUTh, YTO KaxKAas CTpaHa CHEIHAIM3UPYETCS B MPOU3BOCTBE
OPOAYKTa, Tl OHAa HMEeT abCONIOTHOE MPEUMYINECTBO, M HAIPaBISIET BCEX
pabounx B 3Ty oTpacib? Ctpana A OyJeT crenuaiu3upoBaThCs U MPOU3BOAUTH
3a 6 yacoB Tpyaa 3 ¢oroamnmapara, a crpaia b — 3 maruutodoHa.

bnaronaps cneuuanuzanuu oOmMi 00bEM BbIMycka (hOTOANMmapaTtoB U
MarHuTOOHOB COOTBETCTBEHHO yBenuuutca Ha 1 eaunuiy. Ilonb3ysch
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OOMEHHBIM KYypCOM: «OJUH MAarHuTO(GOH Ha OJUH (oToamnmnapar», o0e CTpaHbI
MOTYT UMETh OOJBIIYI0O CYMMY MarHuTo(OHOB M (OTOAIIAPATOB, YEM y HHUX
OBLIO 1O Havyaja crelraln3alii U TOPTOBIU APYT C JPYTOM.

JIaHHBIN TpPUMEP MOKA3bIBAET, YTO 3@ CUET MEXKIYHAPOIHOIO pa3/IeICHHUS
TpyZJa U MEXIYHApPOJHOM TOPrOBIM MHPOBAs SKOHOMHKA IPU TEX KE CAMBIX
pecypcax MOXKET MPOU3BECTH OONbIIUKA 00bEM MPOAYKTOB M YIOBIETBOPUTH
Oonpmmii  00beM cBoux mOTpeOHOCTei. [IpuueM OT BHeHIHEH TOPTOBIH
BBIMTPHIBAET HE OTACIIBHO B3sITas CTpaHa, a BCE CTpaHbl. MexayHapoHas
TOPTOBJISL MOKET ObITh B3aUMOBBITOJTHOM.

Barnsaer A. Cmuta ObutH JOTIONHEHBI B pa3BUTH J[. Pukapmo, koTopsrii
chopMyIUpOBall meoputo cpasHumenvhvix uzoepoicek. OH CUUTAl BO3MOMXHOM
B3aMMOBBITOJHYIO TOPTOBIIO W MPH HAIWYUH aOCOJIOTHBIX MPEUMYIIECTB
OJHOM CTpaHbI MEPEe1 IPyrou mpu MPOU3BOJCTBE BCEX TOBAPOB.

OH OTKpPBUI TaK HA3bIBAEMBIN NPUHYUN CPABHUMENLHBIX NPEUMYUIECE BO
BHEIIHEH TOProsie. B pamkax MeXAyHapOIHOIO pa3lieseHUs TPyla U MUPOBOU
TOPTOBIIM KAXCOOU CMpaHe 6vle00Hee NPOU3800UMb U IKCHOPMUPOBAMb Me
moeapwvl, Npu U320MOGIeHUU KOMOPLIX NPOU3BOOUMENLHOCHb mMpyoad HA ee
npeonpuamusax —Hauboiee NPesocxooum UIU  MeHee 8ce20  yCcmynaem
npoU3800UMENbHOCIU MPYOd HA AHATOSUYHBIX NPEONPUAMUSX OPY2UX CIPAH.

Cornacuo B3rmsimam  [[. Pukappgo kaxmoil crpaHe 1enecooOpasHo,
CHELUATN3UPOBATHCS HA IIPOU3BOJICTBE TAKUX TOBAPOB, IO KOTOPHIM OHA UMEET
CpaBHUTEIBHO OOJIee HU3KHUE 3aTPaThl TPy/la U KamuTaa.

. Pukapao ucxoawn W3 TOro, 4TO MPU TOJHOM CBOOOJE TOProBIU
NPUHIUI CPABHUTENBHBIX U3JEPHKEK JEHCTBYET aBTOMAaTUYECKH U CaM IO cede
IPUBOJNT K ONTUMAJIBHON CHEUaIN3aLUH.

PaccMoTpenHbie BbIlIE TEOPUU OOBACHSIN MEXKIYHAPOAHYIO TOPTOBIIIO
pa3NuYHbIMM  aOCONIOTHBIMM W OTHOCUTEIBHBIMM 3aTpaTaMu TpyJa Ha
IIPOM3BOJICTBO TOBAapOB B PA3JIMYHBIX CTpaHax. Ho B 4eM KpoOrOTCS NPUYUHBI
pas3Inunii B 3aTpaTax Tpynaa?

DKOHOMUCTBI-HEOKJIACCUKU — IIBEACKHUE SKOHOMMCTHI i XEKUIEp U

beptuns OnuH — Havanum OOBSCHATH MEXIYHAPOJHYIO TOPIOBIIO 4Yepes
Teoputo (akTopoB Mpou3BoACTBA. CyIIHOCTH HOBOTO MOJXO0Ja COCTOUT B
CJIEIYIOLLEM:

1.[lo mnpuyrHAM HCTOPHUYECKOTO H TeorpadUuecKkoro xapakrepa
CYIIECTBYET HEPABHOMEPHOCTh pacIpeie]ICHUs] PeCypcoB Mo cTpaHaM. MoOKHO
TOBOPUTH O TPYAOU3OBITOUHBIX, KAMUTAJIOU30BITOUHBIX U 3€MJIEHM30BITOUHBIX
CTpaHax.

2. Ilo MHEHHUIO HEOKJIACCUKOB, 3TO OOBACHSIET pa3inyus OTHOCUTEIbHBIX
IICH Ha TOBaphl, OT KOTOPBIX, B CBOIO OYEpPE/b, 3ABUCAT HAI[MOHAJbHBIC
CpaBHUTEIIbHBIC TpeumyilecTBa. lleHa ToBapa 3aBUCUT OT IeHBI (haKTOpPOB
npou3BojicTBa. LleHpl Ha (hakTOpbl MPOM3BOACTBA 3aBHUCSAT OT HACBIIIEHHOCTH
CTpaHbl JaHHBIMH (aKTOpaMu Npou3BOACTBA. Eciu cTpaHa OTHOCHUTENHHO
Jydile HajAelieHa KaKUM-TO (PaKTOpOM IMPOM3BOJICTBA, TAKUM, HalpUMeEp, Kak
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TPYJ, TO OHA OyJeT UMETh CPaBHUTEIBHOE NMPEUMYIIECTBO MPU TPOU3BOJICTBE
TPYAOEMKOMN IIPOAYKLIMH.

3. Otcrona cneayeT 3aK0H MPONOPLHHUOHATIBHOCTH (PaKTOPOB: 8 OMKPbIMOU
9KOHOMUKE  Kaxdcoasi — Cmpawa  CMpemMumcs — CHeyuaiusuposamvcsi 8
npoussoocmee moesapa, mpebyrujeco bovuie Gaxkmopos, KOMopvlMu CMpPaHa
omHocumenvHo ayyute Haoenena. I1o cioam OnuHa: « MexTyHapoIHBIH OOMEH
— 9T0 00MeH M300UITbHBIX (haKTOPOB HA PENIKHUE: CTpaHa IKCIOPTUPYET TOBAPHI,
MIPOU3BOJICTBO KOTOPBIX TPEOYET OOJBINET0 KoIndecTBa (PaKTOPOB, HMEIOITUXCSI
B U300MITHIY.

[TockonbKy HalMOHAJIBHOE XO3AUCTBO JIFOOON CTpaHbl B TOW WM UHON
MEpe 3aBHUCUT OT BHEIIHEW TOPrOBIM, TOCYAApPCTBO B 3aKOHOJATEIbHOM
MOPSJIKE YCTAaHABIMBACT OIpPEACIICHHBIC MPABUJia U yCIOBUS BHEUTHETOPTOBOM
MOJINTUKHU. VICTOPUYECKH CIIOKUIUCH JBE MPOTHBOIIOJIOKHBIE CUCTEMBI TaKOU
MOJIUTUKU: NPOMEKYUOHUZM U (ppumpedepcmaso.

IIpomexyuonusm — BHEIIHEIKOHOMUYECKAas MOJUTUKA, HAMPABICHHAsA Ha
3aIIUTY OTEYECTBEHHBIX MPOU3BOJUTENICH OT HWHOCTPAHHON KOHKYPEHIIUH.
Dpumpedepcmeo — TOCYAAPCTBEHHAS TMOJUTHUKA CBOOOIHOW, 0€3 Kakux-J1ubo
OTpaHUYECHUM, TOPTOBIIH.

BonbIIMHCTBO CTpaH CcoO3JaeT OrPAHMYEHUS BO BHEIIHEW TOProBje B
OCHOBHOM JiJIsl 3allIUTBI CBOEW COOCTBEHHOW 3KkoHOMUKH. [Ipu sTOM MoOryT
WCIIOJIb30BAThCS CIEAYIONINE METOIbl OTPAHUYCHHS HMIIOPTA!

Tapugvr unu mopeosvie nowLiuHsbl. IDTO — HAJOTH Ha BBO3UMYIO
npoaykiuo. OHM  YBEIWYMBAIOT IIEHBI Ha HWMIIOPTUPYEMbIE TOBApHI,
YMEHBIIIAIOT KX KOHKYPEHTOCIOCOOHOCTh U OJTHOBPEMEHHO MOBBIIIAIOT JOXO/IbI
rocyzapcraa.

Hmunopmnvie xeomwvi. OHH YCTaHaBIMBAIOT BEPXHUU TMpenesn Ha
KOJIMYECTBO BBO3UMBIX B CTPAaHy TOBapOB.

Hemapugnuvie 6apvepvi — 3T0 TpeOOBaHUS K KauyeCTBY BBO3UMBIX B
CTpaHy ToBapoB. Eciu uMmopTupyemsbliii TOBap MO CBOUM MNOTPEOUTEITHCKUM
napamMeTpaM HE COOTBETCTBYET CTaHIapTaM JaHHOTO ToCyAapcTBa, UX BBO3
MOKET OBITh 3aIPEILEH.

Cybcuouu. CyOcunupys OTEUYECTBEHHBIX IPOU3BOIUTENIEH,
IIPABUTEIHCTBO MOKET CHHU3UTH IICHBI HA BHYTPEHHEM PBIHKE Ha MPOIYKIIUIO,
W3TOTOBIICHHYIO OTEYeCTBEHHBIMU (upMaMu. KOHKYypeHTOCTIOCOOHOCTh UX
TOBapoB BbIpacTeT. I[Ipu mpounmx paBHBIX YCIOBUSAX OTO TMPHUBEIET K
BBEITECHEHUIO C BHYTPEHHETO PBHIHKA UMITOPTHBIX TOBApPOB.

[TonutHka orpaHU4YEHUs] TOPTOBIIM MPECIENYET CACTYIOIINE Yeau.

1. 3awumy monoowvix ompacnet npomviunenHocmu. HoBble oTpaciu npo-
MBINIJIEHHOCTH HE MOTYT cpa3y padoTaTh Ha TOJHYIO MOIIHOCTh U OBITH
BbICOKO3(PdeKkTuBHBIMU. [ 3TOro tpebyerca Bpems. B cBs3m ¢ 31um
MIPABUTEIHCTBO MOXKET 3aIIUTUTh €€ OT HHOCTPAHHOW KOHKYPCHIIMH BBEJICHHEM
OTPAaHUYEHUMN HA UMIIOPT.
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2. Ilpeoomspawenue demnunea. JleMnuHr — 1o ¢opmMa KOHKYPEHTHOMU
OOpb-0ObI C 1IENbI0 BBITECHEHUSI C PbIHKA KOHKYPEHTOB MYTEM CHIKECHHS LIEH
TOBApOB HWXE UX cebecToMMOCTH. B »3TOM ciydyae cTpaHa MOXXET OTpPaHUYUTh
CBOM UMIIOPT.

3. Cmpameeuueckue apeymenmsi. HekoTOpble OTpacid CUMUTAIOTCS
KU3HEH-HO BaKHBIMM JUIsl BBDKMBAHMS CTPaHbl B JKCTPEMAJbHBIX YCIOBUSX,
HampuMep, BO BpeMs BOWHBL. [Ipumepom MoryT OBITH OTpaciu TOILTUBHO-
YHEPTrEeTUYECKOTO KOMIUIEKCA WU CETTLCKOT0 X03siiicTBa. UTOOBI MPEIOTBPATHUTD
pazopeHue HITHX OTpaciied OT HMHOCTPAHHOM KOHKYPEHIIMH, MOTYT OBITh
WCIIOJIb30BAHBI T€ WU MHBIE (DOPMBI UX 3aIUTHI.

4. Ilogviwenue yposus 3ansmocmu. CTpaHbl, TlI€ pPacTeT YpPOBEHb
0e3paboTHIbl, MOTYT BBECTH OTPAaHUYEHUS] HAa BBO3 HUMIIOPTHOW MPOIYKIHH C
LEbI0 YBEJIMUCHUS 3aHSTOCTU HACETICHUSI.

5. Ilnamesxcnovii 6ananc. Eciii cTpaHa MOCTOSSHHO PacXoAyeT Ha UMIIOPT
Oonblie, 4YeM 3apabaThiBa€T HAa DKCIIOPTE, OHA CTAHOBUTCA JTOJDKHUKOM BCETO
ocTaiibHOTO Mupa. Eciau y Hee BO3HUKAIOT MPOOJIEMBI ¢ YBEIHMYCHHUEM OOBheMa
HKCIIOPTA, OHA BBIHYKJIEHA BBOJUTH OTPAaHUYECHHS HA UMIIOPT.

[Tonutrka TPOTEKIIMOHM3MA BBITOJHA HE /s BceX. BceBo3MoOXkHbBIE
OTpaHUYEHMS Ha BBO3UMYIO MPOAYKIMIO CHIXKAIOT KOHKYPEHTOCIIOCOOHOCTh Ha
BHYTPEHHEM PpBbIHKE, M, KaK CIEJICTBUE, 3TO MNPUBOAUT K YMEHBIICHUIO
3 (PEKTUBHOCTH MPOW3BOACTBA, K POCTy II€H M CHIDKCHUI0O OOBEMOB
noTpeOIeHus.

CrnenoBaTenbHO, TMOJMTHKA CBOOOJHOW TOPTrOBIM  BBITOJHA IS
nOTpeOUTENe M HEBBITOJIHA I BHYTPEHHUX MPOU3BOAMUTENEH, U HA00OPOT,
MOJINTHKA OTPAaHWUYCHHS BBO3a OTPHUIATEIHHO CKAXETCS Ha MOTPEOUTENSIX |
MOJIOKUTENIHHO Ha MMPOU3BOIUTEIISX.

3. MexknyHapoaHasi MUTPalMs KanuTajaa u padoueii CHIIbI

Murpanus kanuraia B IIUPOKUX MaciliTabax HaYMHAETCS TOrJa, KOT/ia B
pyKax MOHOIOJHMH 00pa3yeTcs OmHOCUMEeNbHbll U30LIMOK  C80000H020
Kanumana, Jyisi KOTOPOro OHU MUTYT NPUOBLIEHOE MPUMEHEHHE.

Kanuran Bcerna ctpeMutcs K paclumpeHuto. Pacmpsisicb, OH BOBJIEKAET B
Ipolecc MPOM3BOJCTBA Bce OoJibliiee KOJIUYECTBO pecypcoB. Hactymaer
MOMEHT, KOT/Ia 9KOHOMHUKA HAaYMHAET (YHKIIMOHUPOBATh B YCIOBHUSIX «IIOJTHOM
3aHSATOCTU», KOIJla BCE HUMEIONIMECS B CTPAaHE peCcypchl 3aJeliCTBOBAHBI.
JlanpHelmee pacmMpeHne MPOM3BOACTBA B pPaMKax [JaHHOTO TrOCyJapcTBa
CTAHOBUTCSI HEBO3MOXKHEIM. [10SIBISIETCS OTHOCUTENHFHO M30BITOYHBIN KaruTall,
UCIIOJIb30BAaHUE KOTOPOTO B paMKaxX JIaHHOTO TOCyJapcTBa OOYCIOBHT
YMEHBITIICHUE CpeTHeN HOpMBI TPUOBLTH. BBIX0 — BRIBO3 KanuTasa 3a TPaHHILY.

KpoMe mnosiBieHUs: «OTHOCUTEIBHO HM30BITOYHOIO KamuTajda» B CTpaHe,
OTKyZla OH BBIBO3UTCSI, K JOINOJHUTEIbHBIM (akTopaM, 00YCIIOBIHMBAIOIIUM
MUTPAIMIO KalUTalla, MOKHO OTHECTH:

— 00X0/1 TAMO>KEHHBIX MOILINH;
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— HaJW4ue B CTpaHax, KyJa AKCIOPTUPYETCS KamuTaj, 0ojee IeIeBOro
CBIPbsSl U pabouel CUJIBI;

— MHTEPHALMOHAIM3ALUIO X035 CTBA;

— HaJICKHOCTh YKOHOMHYECKOU M TOJIUTUYECKON CUCTEMBI B CTpaHe, Ky1a
BBIBO3UTCS KalUTall.

Ecnu npu BbIBO3€ TOBApOB MpUCBAaNBAETCS MPUOBLIb, CO3/IaHHAS B CTPaHE,
rae ObUl MPOU3BEJECH TOBAap, TO MPH BbIBO3E KaluTalda peaau3yeTcs NpuObLIb,
pOU3BE/IEHHAs B APYTUX CTpaHaX. TakuM 00pa3oM, BbIBO3 KaluTaja MO3BOJISET
UCIIOJIb30BaTh PECYPChl MHOTHX CTpaH C LENbI0 MOJydeHus: Ooblueil mpuobLIy,
9YeM 3TO ObLIO ObI BO3MOXKHO MTPH BHIBO3€ TOBAPOB.

Kanuran BBIBO3HUTCS B IBYX OCHOBHBIX dopmax —
OPEeIIPUHUMATEIBCKOTO  ((PYHKIMOHUPYIOIIETO) U CCYIHOTO (ICHEKHOTO)
KanuTana. Bvi6o3 npednpuHumamenscko20 Kanumaia 03Ha4aeT CTPOUTENbCTBO
HOBBIX MPEANPUATHIH, 3aTpaThl HA 00YCTPOHCTBO KOTOPHIX HECYT MHOCTPAHHBIC
WHBECTOPHL. B 3aBUCUMOCTH OT CTEMEHU PEeabHO OCYMIECTBISIEMOr0 KOHTPOJIS
Ha/l IeATEIHHOCTHIO TAKUX MPEANPHUATUN Pa3IHUaloT MPSMbIE U MOPTQEIbHbIE
WHBECTHULINU.

IIpamvie ungecmuyuyu 06ECICUUBAIOT MOJHBIM KOHTPOJIb HaJ OOBEKTaAMHU
3apyOeKHBIX KAIMUTAJIOBIOKEHUN BCIEJICTBUE TIOJHOM COOCTBEHHOCTH Ha
3aTpavyeHHbIN KamuTaj, a Takke 00J1aJaHue KOHTPOJIbHBIM [TAaKETOM aKIUH.

llopmahenvnvie unsecmuyuu o0Opa3yloTcs MpUOOpPETEHUEM  aKIUN
MHOCTpPaHHBIX MPEANPUSATHI B pa3Mepax, HE OO0ECHeuMBaOIIUX IPaBO
COOCTBEHHOCTH WJIM KOHTPOJIS HaJl HUMHU.

Cnenyromast popMa MexXIyHaApPOJHOM KOOMEPALUUU — MeHCOYHAPOOHAs
mMpyoo8as MUcpayusl.

OcCHOBHBIE TOHSTHS, HCIOIb3yeMble MPH U3YYEHUU MPOOJEM BHEIIHEH
MUTpAIH, CIeIYIOIHE:

Muepayus paboueii cunvl — iepeceneHne Tpya0CIOCOOHOTO HACEICHHUS U3
OJTHUX TOCYAApPCTB B APyTHUE CPOKOM OOJiee YeM Ha TO/I.

Omuepayus — BbIE3]] U3 CTpaHbl HAa TMOCTOSHHOE MECTO >KUTEIHCTBA.
Hmmuepayus — Bbe3/1 B CTpaHy Ha IMOCTOSIHHOE MECTO >KUTEIhCTBA.

Pesmuepayusa — Bo3BpalieHHEe SMUTPAHTOB HAa POJIMHY Ha IMOCTOSHHOE
MECTO KHUTEIbCTBA.

Muepayuonnoe canb0o — pa3HOCTb SMUTPALUHU U3 CTPaHbl U UMMUIPALIUU
B CTpaHy.

B pe3ynbTaTe MeXIyHApOJHON MHUIpaluu TPYAOBBIX PECYPCOB 3a pyOex
nepeMelaeTcsi ToBap 0coooro cBoiicTBa — pabouas cuna. Ero npuHuunuaibHoe
OTJMYKE OT JAPYTUX TOBAapOB 3aKIOYaeTcs B TOM, 4TO pabodas cuja cama
ABIIsIETCS (PAKTOPOM MPOU3BOACTBA JPYTHX TOBAPOB.

Crpana, skcriopTupyomas padodyro CHly, TO €CTh OTKyJa dMHUTPUPYIOT
pabOTHUKH, OOBIYHO TOJyYaeT CBOEOOPa3HYIO OIJIAaTy 3a TAKOH SKCHOPT B BUJE
NIEPEeBOIOB 0OPATHO HA POAMHY YaCTH JT0XOJ0B SMUTPAHTOB.
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Murpauusi paboueld Cuibl BEeIE€T K BBIPAaBHUBAHUIO YPOBHEHW OIUIaThI
TpyJa B pa3jMYHBIX cTpaHax. B pe3yibrare MuUrpanuu COBOKYMNHBIH 00bEeM
MHPOBOTO TPOMU3BOJICTBA BO3pacTaeT BciencTBue Oonee A(PPEeKTUBHOrO
UCIIOIb30BAHUSA  TPYHAOBBIX PECYpPCOB 3a CUET HUX  MEXKCTPaHOBOIO
nepepacipeeieHus.

4. MexayHapoaHbie BAJTIOTHbIE OTHOIICHUSA

B kaxnoi crpaHe CylIeCTBYET CBOs HAl[MOHAJIbHAs JCHEKHAs CHUCTEMA.
Yacth ee, B paMkKax KOTOpOil (OPMUPYIOTCS BaJIIOTHBIE PECypchl U
OCYIIECTBISIFOTCS  MEXAYHApPOJHBIE IUUIATEKHU, HA3bIBACTCS «HALMOHAIbHAA
BaJIOTHas cucremMa». Ha 0a3e  HaIMOHANBHBIX  BATIOTHBIX  CHCTEM
(GYHKIIMOHUPYET «MHUpOBasi BaJIIOTHAs cucTteMa» — ¢Gopma oOpraHu3aluu
MEXIYHAPOIHBIX BATIOTHBIX OTHOLICHUMU.

BantotHpie  OTHOLIEHUS ~ BO3HUKJIM B pE3ydbTare  pPa3BUTHSA
MEKIYHAPOJHOU TOPTOBIIM, KOTOpasi MOPOXKIAET HEOOXOJUMOCTH B OOMEHE
HAIIMOHAJIbHBIMU BAIKOTAMU.

Pa3BuTHe BadIOTHBIX OTHOLICHWH YCIOBHO MOXHO pa3feiuTh Ha TpHU
JTarna.

[Tepsoiii aTan (XIX — Havaio XX BB.) — Mepro BOSHUKHOBEHUS CUCTEMBI
«30710TOTO CcTanzapra». lIpu 30510TOM cTaHzapTe yCTAHABIMBAECTCS 30JI0TOE
COJIEp’KaHNE HAIMOHAJIBHOW JIEHEKHOM equHulibl. Kaxaoe rocy1apcTBo KeCcTKO
KOHTPOJIUPOBAJIO  COOTHOILIEHHME MEXJIy CBOMMH 3amacaMM 30JI0Ta W
BHYTPEHHUM IMIPEJIOKECHUEM JeHer. Eciam Kaxaas cTpaHa YCTaHaBJIMBAET
30JI0TO€ COIEPKAHUE CBOEH JICHEKHOW €IMHUIBI, TO PA3JIMYHbIC HALIMOHAJIbHBIC
BaJIOTBl OyIyT UMETh (PUKCUPOBAHHOE COOTHOILIEHHWE MEXIy COOOM.
OOMEeHHBIM KypC BaJIOT 3aBUCEN OT 30JI0TOr0 COJIEPKAHUS HAI[MOHATbHBIX
BaJIIOT.

Havano Broporo »srama pa3BUTHUS  MEXKAYHAPOJHBIX  BaJIIOTHO-
(MHAHCOBBIX OTHOILIEHUW CBS3aHO C MEXKIYHApOAHOW KOH(pepeHuuen B
r. bperron-Bync (CIIIA) B 1944 1. Ha sTo#t koHbepeHIHH U ObUIO OMpe/eeHO
YCTPOMCTBO TMOCJIEBOEHHONW  BAJIIOTHO-KPEIUTHOM CHUCTEMBI (TIOJYyUYHBIIEH
Ha3BaHUE «OpETTOH-BYJCCKOW»). [l BHeIpeHUss U  PYKOBOACTBA  HOBOM
cucteMor ObLT co3/laH MeXayHapoaHbI BamOTHBIN (oHn (manee — MBO),
mTad-KBapTHpa KOTOPOro HaxoauTcsa B BamuHrrone.

CornacHo ycray MB® mapuTeThl BallOT €ro 4iICHOB JOJDKHBI ObLIH
YCTaHaBIIMBATHCS B JI0JIapax U KOCBEHHO 4€pe3 J0JUIap — B 30J10TE.

B nocneBoeHHBIN MEPUOA TEMIIBI POCTa MPOU3BOAUTEIBHOCTU TPyJa B
npomeinuieHHOCTH CIIA oxasamuce Huxke, yem B EBpore u fnonuun. 910
MPUBEJIO K YMEHBIICHUI0O KOHKYPEHTOCIIOCOOHOCTH aMEPUKAHCKUX TOBApOB, a
CJeA0BaTEIbHO, K CHUXKEHUIO MX umnoprta B EBpory u, Ha000poT, K poCcTy
AKCIIOpTa €BPONEUCKUX U SNOHCKUX ToBapoB B CIIIA. B pesynbraTe B EBpome
CKOMUJIOCH OOJIBIIOE KOJIMYECTBO TaK HA3bIBAEMBIX E€BPOJOJIIAPOB. OTH
JoJUIapbl  3amaHOEBpOIECKUMe OaHKM, Kak M[paBWIO, BKJIAJAbIBaJd B
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aMepuKaHCKHE KazHauelickue Oymaru, uyTo npuselio k pocty noira CIIIA nepen
JPYTUMHU CTpaHaMHu M CO3JajJ0 TpoMaaHbIid Aeduuut ux Oromxera. K Tomy xe
4acThb €BpPOJAOJUIAPOB Oblla MpeabsBieHa K KoHIy 60-x romoB XX B.
HEHTPAIbHBIMU OaHKaMH psAJla €BPONEHCKUX CTpaH K MPSMOMY pa3MEHy Ha
30m0T0. 3osoroil 3amac CIHIA Hawan yMeHsbIIaTbca. Bce 310 cuaemano
NEPEOLIeHKY AoJulapa Hem30exHo. B pesynbrare AByX JeBalibBaIlMil qoJ1apa
(8 1971 u 1973 rr.) «OpeTTOHBYACCKAsk CUCTEMAY (PAKTUUECKH PyXHYIIA.

[Tocne odunmanbHOrO mpeKpameHuss oOMeHa Jojulapa Ha 30J0TO
(1971 1.) «pukcupoBaHHBIE» KYpPChl BAIIOT YCTYHNWIH MECTO «IUIABAIOIIHM).
Tak Havayics TpEeTUH 3Tal Pa3BUTUS MUPOBOM BAIKOTHOW CHUCTEMBI, KOTOPBIU
Obl1 ropuanYecKH O(GOpMIIEH B COIJAlIeHWH, NoanvcaHHoM B 1976 r. B
r. Kunrcrone (0. SImaiika). [1o ycioBusiM 3TOro coryamieHusi BaIlOTHBIA KypC,
KaK M BCsIKas JIpyras LieHa, ONPeAeIeTCs] PhIHOYHBIMUA CHJIAMH, T. €. CIIPOCOM H
PEIJI0KEHUEM.

IInameorcuolti 6ananc — 3T0 JTOKYMEHT, OTPaKarolIui Bce (PUHAHCOBBIC
ornepanuy, KOTOpPbIE HMMEIT MECTO MEXKIYy CYObEKTaMU MEXIAYHAapPOIHbIX
OTHOLIECHUI. B 11leTOM B JEHEKHOW OLICHKE OH XapaKTEpPU3YEeT COOTHOLICHHE
MEXKy BaJIOTHBIMHU NOCTYIUICHUSIMU B CTPaHy W IUIATEXKaMH, KOTOPBIE TaHHOE
roCyJJapCTBO OCYIIECTBISIET 3a TPAHULICH B TEYEHUE ONPEACICHHOTO Nepuoaa
BpPEMEHU.

OH coctouT u3 psiga crarei (cM. Tabnumy 6.4.1):

1) bamaHca TEKYyIMIUX OIEpamuii, BKJIIOYAIOIIETO, B CBOI O4Yepe/ib,
TOProBBI OanaHc, OanaHc yciyr, OalaHC TMPOIIEHTHBIX ITUIaTeXKeW W OanaHc
TpanchepTos;

2) ObanaHca JIBMJKEHHsI JIOJITOCPOYHBIX KaIlUTajOB, COCTOSILEr0 W3
MMIIOPTA U SKCIOPTA NPSIMBIX (MIOMEIICHHBIX B KaUTaJI NPEANPUITHI C IPABOM
KOHTpOJIsI) ¥ MOpTQebHBIX HMHBECTULIMM (0€3 mpaBa KOHTPOJS HAJ HUMHU U
HaIpaBJIsIEMbIX B aKI[UHU, OOJHUIalluy U JpyrUe [eHHble Oymaru);

3) GanaHCOB JBMKEHUSI KPAaTKOCPOUYHBIX KAMUTAJIOB (710 OJTHOTO rojia);

4) KOppEeKTUPYIOIIEeH CTaTbu, B KOTOPON YUYUTHIBAIOTCS CTATUCTUUYECKUE
MOTPENIHOCTH, TPOITYCKH U OIIHOKHU;

5) OanaHcupyromie craTbud, KOTOpas IpeJHa3HadeHa I yuyeTa He
TOJIbKO HBIHEIIHUX OOCTOSITENBCTB, HO M HCTOYHUKOB MX TOKPBITUS U3
30JI0TOBAIIIOTHBIX PE3EPBOB, KPEIUTOB MEKTyHAPOIHBIX BATIOTHO-(DHHAHCOBBIX
OpraHu3alui U MPOYUX UCTOUHHUKOB.

Tabnuma 6.4.1.
CrpykTypa maTexHoro 0ajgaHca

Cratps, pasnen ITokazarenu Oxkcnopt | Umnopr | Canpao

1. ToproBerii 6ananc

2. banmaHc ycnyr

3. banaHc NpoLEHTHBIX
IIaTexen

4. bananc TpancdepToB

A. bamaHc Tekymux
onepauuu
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b. bananc nBmxeHus 1. ITpsiMble MHBECTHULIMH.
JIOJITOCPOYHBIX 2. [MoprdhenpHbIe UHBECTUITHH
KAaIUTAJIOB
C. bananc nuxenust | 1. 3a rpanuny
KPAaTKOCPOYHBIX 2. B ctpany
KalUTaJIOB
. Yucteie omuOku 1 | 1. Omuoku.
IIPOITY CKH 2. [Iponycku
1. MoHeTtapHoe 30J10TO
2. CnenpanpHbIC MpaBa
E. Pe3epBubie akTuBbl | 3aumcTtBoBanus (C/IP)
3. PesepBuas nosunusi B MB®
4. TIpoune BalIIOTHbIE AKTUBBI
OO61uii 6amaHc X Y 0)

Ecoun mo cratesm Oamanca 1, 2, 3, Ha3bpIBaeMbIM OCHOBHBIMHM, B CyMMeE
00pa3yloTCs TMOJOKUTEIBHBIE CalbJI0, TO TOBOPSIT OO0 AKTUBHOM ILIATEKHOM
Oanmance. JTO 3HAYMT, YTO CTpaHA UMEET TpeOOBaHUA K APYruM crpaHam. Eciu
K€ ATO CANbJI0 OTPULATEIBHOE, TO UMEET MECTO ACPULUT IJIATEKHOrO OaJaHca.
OH 0XBaTbIBa€T CyMMy TPE€OOBaHUM APYTUX CTPAH K HAIIEH CTpaHe.

Pe3koe yBenuueHHe MOJOXKHUTEIBHOTO CalbI0 BEAET K OBICTPOMY POCTY
JIEHEKHOM MacChl U TEM CaMbIM CTUMYJIHUPYET UHQIISIUIO, PE3KOE YBEIUUYCHHE
OTPULIATEILHOTO CalbJ0 MOXET BbI3BATh «OOBAJIbHOE» CHUYKEHHWE OOMEHHOTO
Kypca, a CJIeI0BaTeIbHO, Xa0C BO BHEIIHEAKOHOMUYECKHUX ONEPALUSIX CTPaHBI.
[TonoxuTenbHOE CcadbAd0 IMJIATEKHOrO OajaHCa YBEJIMYMBAET CIPOC Ha
HAalMOHAJIBHYIO BAJIOTY, MOBBIIIAS €€ KypC OTHOCUTEIBHO APYIHMX BaJIIOT, U
HA000POT, OTPUIIATEIBHOE CAJIBJI0 03HAYAET, YTO BaJIOTA JAHHOTO TOCyAapCTBa
M0JIb3yeTCsl HEOOJIBIIUM CIIPOCOM, OOMEHHBIN KypC BaJIOThI OyAET Maiath.

H3meHenne ypoBHS OOMEHHOTO Kypca IIO-pa3sHOMY BO3JCHCTBYET Ha
pa3IUYHBIE CEKTOPBI M OTpaciu SKOHOMUKH. [Ipeamonoxkum, 4To OOMEHHBIN
Kypc pyonsa k momtapy — 70 k 1. Eciu kypc pyOis x joJiiapy BBIpAcTeT 10
60 pyOuneil 3a oauH JoJiIap, TO IieHa ToBapa, 3aBo3umoro B Poccuio u3-3a
pyoexa no nene 10 momnapos, ymagetr ¢ 700 go 600 py6neit. [Ipu mpounx
pPaBHBIX YCIIOBUAX 3TO O3HAYAET, YTO KOJUYECTBO MOTPEOUTENEH MMIIOPTHOIO
TOBapa B COOTBETCTBMM C 3aKOHOM cmpoca  yBenauuurtcs. IloTpebOurenu
UMIIOPTHOT'O TOBapa OKaXXYTCS B BBIMIPBILIE, MPOU3BOAMUTENN AHAJIOTUYHOTO
OTEUECTBEHHOI'0 TOBapa — B MPOUTPHIIIIE.

JlelicTBUS TpaBUTENbCTBA, BIMSIOIIME HA BAIKOTHBIA KypcC, NPHUHSATO
JETUTh Ha MEPBI KKOCBEHHOT'0» U «IIPSAMOTr0» PETyJIHUPOBAHUSI.

Mepwvi  kocseHHO20 6030eticm8uss — BCE MEPOIPHUATUS TOCYAAapCTBa,
CBS3aHHBIE C BO3JEHCTBUEM Ha (HaKTOphI, ONpenesstonre OOMEHHBIH Kypc
BamoT. Hampumep, aHTUMHQUSIIMOHHAS TOJMUTUKA rocyaapcTBa. [lpwu
UHOIAIUNA CTIPOC HAa JAaHHYIO BAIIOTY YMEHbINACTCS, IPU CHUKCHUU UHQIIAINH
OOMEHHBIN Kypc cTabmnmsupyercsa. Mepwvl npsamozo pezyiuposanusi 0OMeHHO20
Kypca — TIONUTHKA ydeTHON craBku LleHTpanbHoro Oanka (manee — LIb) u
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BAJIIOTHBIC MHTEPBEHIIMM HA BHEIIHUX BAJIOTHBIX pbIHKaxX. lloBwimas craBky
pedunancupoBanus, 11b npsmo Bo3aeicTByeT Ha OOMEHHBI KypC HAIIMOHAITBHOM
BAJIFOTBl B CTOPOHY €r0 IOBBILICHUSA, TaK KaK B 3TOM Cily4ae ITOBBIIIACTCS LIEHA
HaIlMOHAJIBbHOW BaJIFOTHI, 4 CIIPOC HA MHOCTPAHHYIO BAIIOTY najaaeT. [Ipu BamoTHOM
uHTepBeHMu 1b npojgaer (WM MOKyNaeT) BaJIIOTY CBOEH CTPaHbl Ha BAFOTHBIX
pBIHKaX. YMEHbIIas WIA yBEJIMYMBAsl TaKUM O0pa3oM CIPOC U MPEAJOKEeHHE Ha
CBOIO BaNTIOTY, LIb oka3bIBaeT BiusiHUE HA OOMEHHBIHN KypC.

5. Oco6eHHOCTH COBPEeMEHHOM I100aJIu3allui MUPOBOIl JKOHOMMKH

B camom o6miem Buae moa rioOanu3aunuend cieyeT MOHMMaTh KaueCTBEHHO
HOBBIM YPOBEHb MHTEPHALMOHAIN3ALMU MUPOBOTO IIPOU3BOJICTBA.

B pesynmprare rnmobamm3anum  Poccusi MHTErpumpoBaiach B MHPOBOE
SKOHOMHMYECKOE  IIPOCTPAHCTBO, YTO  HAIUIO OTPAXEHHE B  YCUJIICHUU
B3aMMOOOYCJIOBJIEHHOCTH M B3aMMO3aBUCHUMOCTH IPOIECCOB, MPOUCXOIAIIUX B
paMKax HalMOHAIIBHOM JSKOHOMHMKM W 3a €€ IpenenamMu. brmaromapss 3Tou
B3aMMO3aBUCUMOCTH 3KOHOMUKa Poccun Bceiex 3a JIpyruMu CTpaHamu Oblia
BOBJICYEHA B MUPOBOW 3KOHOMMUYECKHI kpu3uc 2008 r. 1, Kak MoKa3aau CaHKLUH,
y CTpaH 3ara/ia BO3HUKIIM PblYary BIHMSHUS HA €€ Pa3BUTHE

I'mobGanu3anus DKOHOMHKH  TECHO CBsI3aHa c nubepan3anuen
BHEIIHEOKOHOMUYECKUX CBsI3eH, Koraa Bce Ooiee CBOOOAHOW CTAaHOBSITCS
MEXyHapOIHass MUTpalMsl, MEPEMENICHUE U3 CTPaHbl B CTPaHy TOBApOB, YCIYT,
paboueit cunpl M KanuTanoB. Ha ocHOBE yMEHbIIEHHS U Ja)Ke HCYE3HOBEHUS
pPa3IMYHBbIX AJAMUHUCTPATUBHBIX, IOPUINYECKUX, IKOHOMHYECKHUX, TEXHUYECKHX
O0apbepoB OOJBIIMHCTBO CTPAaH MHUpA «CTATHBAIOTCA» JACHCTBYIOIIMMH B MHUPOBOM
XO3SIUCTBE IEHTPOCTPEMUTEIbHBIMU CUJIAaMU (CUJIAMU B3aWMHOTO MPUTSKEHHUSA) B
€IMHOE SKOHOMHUECKOE I1IeJI0€ YK€ B IUIaHETapHOM MaciiTade.

B skoHomMHueckoil nuTepaType OTMEYaeTcs, 4TO riofanu3anus — 3TO HE
nuHenHbl nponecc. OHa pa3BuBaeTcs BOJIHOOOpa3HO. IlepBbiil rnoOaNbHBIN
MHTErpaMoHHbIN IUKI ¢ cepeauubl XIX B. 10 1914 r. cBsA3aH ¢ NPOMBILLICHHON
peBosronueit. JIngepom mporiecca Tiiodanu3anuy craja AHTIHS, KpPYITHEHIIas Ha
TOT MOMEHT BpPEMEHHM OSKOHOMHMYECKas M KOJOHHAalbHas JIepXKaBa MUDa,
IPOIMOBEHUK MOJIUTUKH «CBOOOJHON Topromiw». Bropoil stanm — rioGanbHas
JIE3UHTErpanus — nepuo BpemeHnu ¢ Hadana [lepBoi 1o koHua Bropoit mupoBon
BoiiH. IlepBas MwupoBasg BoOWHA TOJOXWJIA KOHEN CBOOOJHOW TOProOBIE,
CBOOOJTHOMY BBIBO3Y KaluTasla, MACCOBOM OECHpensTCTBEHHOM MUTpaluu padoyeit
cunbl. [{ns MUpPOBOM BOMHBI CBOMCTBEHHO BBEIEHUE OTPAHWYECHHUM WM YCUIICHHE
aBTapKUYECKUX MpoiieccoB. TpeTuit stam — BTOPOH T1100adbHbIN WHTErPalluOHHBIHN
ukI (¢ 1946 r. nmo Hacrosiee Bpems).

JIupepoM BTOpPOro TIJIOOQJIBHOIO MHTETPALMOHHOIO IIMKJIA CTaHOBATCA
Coenunennsie [Itate AMepuku. st 3TOro ecTh BNOJHE OOBEKTUBHBIC TPUYMHBI.
Ha ux gomio B cepenune XX B. npuxoauioch 80 % mMupoBoro ToBapoobopora u
70 % MupoBoOro 3amnaca 30J10Ta.

B Hacrosimiee Bpemsi Hayaycs 4YETBEPTHIM 3Tam — BTOPOW TJIOOANBHBIN
JE3UHTErpallMOHHbIA [UKA. [IposiBIIEeHMEM HOBBIX TEHICHLMM SBISETCA: BO-
MEPBBIX, TaK Ha3biBaeMblld Brexit — Beixoa BenmukoOputanum uz EBpomeiickoro
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Coro3a (EC); Bo-BTOpBIX, Hauatas ObiBImM mpesuaeHTom CIHIA JI. Tpammom
PKOHOMUYECKAsA TMOJUTUKA NPOTEKIIMOHU3MA; B-TPEThbUX, pa3Bs3anHbie CIIA
ToproBbie BoWHbI TpoTuB Kurtas u EC, u HekoTophix cTpan 3anaja npotus Poccuu.

Brexit MoxHO Ha3Bath mnoOemoil aHTUraobamuctoB. OcHOBHas Macca
AQHTUTJIO0AMCTOB 3TO BBICOKOKBATM(PHUIIMPOBAHHBIE M BBICOKOOIIAYMBAEMBIE
paboure. OIHU U3 HUX MOTEPSUIM CBOM JOXOJbl M3-32 YCUJICHUSI KOHKYPEHLIUHU CO
CTOPOHBI CBOOOJHO MPUOBIBAIONIEH B MOUCKaX pabOThl pabouell CUIIbI U3 APYTUX
CTpaH, APyrue MOTepsUid JIOXOAbl U paboure MecTa M3-3a OTTOKA KamuTajia U3
HAIMOHAJILHON YKOHOMHKH B CTPaHbI ¢ O0JIee HU3KOW 3apab0THOM TUTaTOM.

Peanu3ys nonutuky nporekiuonusma, CIIA Hadanmu BBOJAWTH BBICOKHE
TaMO>KEHHBIE MOILJIMHBI HA UMIOPTUPYEMYIO NPOIYKIMIO. TaMOKEHHBIE MOUIITUHbI
HE TOJBKO OrPaHUYMBAIOT BBO3 UMIIOPTUPYEMOM MPOAYKLUHU, OHU €IIE SBISIOTCS
CPEICTBOM  PEryJMpOBaHUsS BBICOKOM JIONM aAyTCOPCHHIa B  MNPOAYKIUU
aMEpUKaHCKHUX npeanpustuil. [Ipu npou3BOACTBEHHOM ayTCOPCHHIE MPEATIPHUATHUS
MepearoT YaCTUYHO WIM LEJTMKOM ITPOU3BOJICTBO UJIM €r0 KOMIIOHEHTHI CTOPOHHEN
opraHuzanuu. Te npeanpusaTusi, KOTOpble UCHOJIB3YIOT 3apyOeKHbIE KOMITIOHEHTHI
B CBOEH MPOU3BOACTBEHHOM IIEMOYKE, BBIHYKJEHBI OYyIyT MEePEOPUEHTUPOBATDH
CBOE ITPOU3BOJICTBO HA BHYTPEHHUX IPOU3BOJIUTEIICH.

Hns peanuzauuu cBoux ueined CHIA ucnosib3ylOoT CpeicTBa M3 apceHalia
TOproBuIX BOMH. B cepeaune utons 2018 r. benblit 1oM moamnucan ykas 0 BBEJICHUU
25 % monuIMHBI Ha KUTalcKue ToBapsl Ha cymmy B $50 mupa. Kuraii He octancs B
nosry. B urone 2019 r. Kutaii BBel MOBBIIIEHHBIE MOLUUIMHBI HA BBO3 TOBAapOB U3
CIIA o0bemom 60 wmipx nmomiapoB. B dwacTtHocTH, HaA cmucok u3 2493
HAaMMEHOBAaHUW TOBApOB BBOJATCS MONUIMHBI B pasMmepe 25 %, nHa 1078
HanMmeHoBaHui — 20 %, Ha 974 kareropuu — 10 %, eme Ha 595 HauMeHOBaHMI
TOILIMHA OCTAHETCs IpexHeil B pasmepe 5 % .

Coenunennslie 1lTaTel B MOpBIBE yI€pKaTh MUPOBOE F'OCIIOACTBO BBSI3AJINUCH B
TOProBy0 BOilHY M ¢ EBpocorozoM. IlyTeM BBeneHHUs MOILLJIMH Ha €BPOIEUCKYIO
npoaykuuto CIIA neiTaetcs BeigaBuTh U3 EBpocoro3a HyKHbIE pEIIEHUS 110 TAKUM
npoektam kak CeBepHbld MOTOK 2. Jlenmo B ToM, yto crpansl EC He ropsr
JKEJTAaHUEM TOKYIaTh BTPUIAOPOra aMEPHKAHCKHM CKMKEHHbIA Ta3. llonuimHbl
BoJsATCA TpaMiioM Ha MHOTME IpomblilieHHbIe ToBapsl 3 EC. B 2018 r. oH BBEn
MOIUIMHBI HAa BBO3 CTHUPAIBHBIX MamiH. KpoMe Toro, ObUTM BBEACHBI OTPOMHBIC
MOUUIMHBI Ha BBO3 cTayv U amtomuHus. B oreer 22 utong 2018 r. EC noseicuna
nonuiiHbl Ha amoMuHuii u3 CIHA po 25 %. Belpocnn nouuiMHel U Ha
cenbxosnpoaykuuio u3 IlltatoB. EBpocoro3 mMOTMXOHBbKY HayiaraeT mrpadbsl Ha
kopriopauuu u3 CIIIA, koTopble HE CUMTAIOT HYKHBIM IUIATUTh HaJloru B EBpore.
Cyns no nonutuke EBpocorosa B 2020 r., 0kuaaTh KOHIIA TOPTOBOM BOMHBI MEXTY
EC u CIIA He cTOMUT.

' HectepoBa WM. A. Toproseie BoiHbl // Duiuknoneauss Hecteposbix. URL:

http://odiplom.ru/lab/torgovye voiny.html (nata obpamenus: 22.04.2021).
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