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INPOBJIEMbBI U ITYTU PABBUTUA APMEHUU KAK DKOHOMUKHU C
BbICOKOM TPAHC®EPTO3ABUCUMOCTHIO"

JUHIIHT CAPKHCAH

OduIMaTbHBIE ICHEXKHBIC MEPEBOIB. PaGOTHUKOB HE SBISIOTCS HOBOH TeMOil B
00CY>XICHUN MUTPAlM U pa3BUTHA. [y pa3BUBAIONIMXCS CTPaH TPaHC(EPTHI SBIAIOTCS HE
TOJIBKO B)KHEHIIMM MCTOYHHKOM PACIiojlaraeéMoro J0X0Jia HAaceJIeHHs, HO U MPEACTaBISIOT
€000}l BHYIIUTENbHBINA MPUTOK HHOCTPAHHOM BAJIOTHI B CTPaHy — IMOTEHIMAIBHBIN NCTOYHUK
(MHAHCHPOBAaHUSI SKOHOMHUKH. BakHEWIIMM OTIM4YMeM TpaHC(EpTOB OT JIPYrux IOTOKOB
KaluTajla 3aKJII04aeTcss B TOM, YTO CTpaHa — PELMITUCHT MMEET YCTOWYMBBIN IPUTOK JICHET.
Ho, HecMOTps Ha 3TO, MOCTOSIHCTBO YaCTHBIX WHOCTPAHHBIX TPAHC(PEPTOB UMEET MHOXKECTBO
pucKoB (popMHUpYETCs 3aBHCUMOCTB OT CTPAHbI - IOHOPA).

Jns MHOTHMX TpaHC(EPTONONYIAOMNX 3KOHOMHK IIOTOKH JACHEKHBIX IEPEBOIOB
NPEBBIIAIOT MOTOKH MPSIMBIX HHOCTPAHHBIX MHBECTHUIMH M MOMOINM AJISI Pa3BUTHUS CTPAHBI.
Joxon oT TpaHC(EPTOB B HEKOTOPHIX CIydasX COCTABISAET CYIIECTBEHHYIO 4dacTh oT BBII,
OKa3bIBas OTPOMHOE BIIMSIHAE HA MAaKPOIKOHOMHYECKHE TTOKa3aTeNN CTPaHbl. TakiuM 00pa3zoM,
nepes rocyAapCTBOM CTOST JB€ TJIaBHBIC 3aJadyi: KaK yNPaBIATh MaKpOIKOHOMHUYECKHUMHU
3¢ dextamu TpaHCHEPTOB U KaK MCIOJIB30BATh UX MOTEHIIMAT [T Pa3BUTHS.

B pasHbIX HCTOYHMKAX, NOKJIagaX M HCCIEAOBAHUAX JACTCs paslinuHas TpPaKTOBKa
noHstuio Tpancdepto. C. Tellbop onpeaenseT UX Kak «IpeJOCTaBICHUE ICHEKHOW MOMOIIN
OCIHBIM WJIM TE€M JIMI@AM, JUIs KOTOPBIX B OTCYTCTBHE TpaHC()EPTOB BEPOSTEH PHCK CTaTh
66}1HI>IMI/I>>.3

Psin aBTOpOB ONpeNeNnsifoT YacTHbIe HHOCTPaHHbIe TpaHC(EPTHl KaK «CPEACTBO 3aIUTHI
JIOMOXO3STICTB OT MPUPOIHBIX K SKOHOMHYECKHX MOTPSCEHUID».

B Hacrosmiee BpeMsi MUTpamysi HaceJICHHs MrpacT OOJBIIYI0 POJIb HE TOJNBKO Ha
HallMOHAJIbHOM, HO M Ha IIoOaIbHOM YypoBHE. B TO Bpemsi Kak HaceleHHe ApMEHHH
COCTaBJIAET NMPHOJIU3UTENHFHO 3 MIJUIMOHA, OKOJIO 8§ MIJIIMOHOB apMsH KHBYT 32 TPaHUIICH.
Tax Ha3bIBacMas «cTapasi TMacropay, KOTopas yexana HECKOJIbKO IIOKOJIEHUH Ha3al, TTIaBHbIM
obpaszom Oasupyercs Ha biimxaeM Bocrtoke, B Coennnennbix IlltaTax u EBpore, B To Bpems
KaKk «HOBasl Juacropay», koropas chopmupoBanace mocie kpaxa Coserckoro Coro3a, B
OCHOBHOM 0Oazupyetcs B Poccun.

BonpmmHCTBO TpymOBBIX MUTpaHTOB M3 ApmeHuu enr B Poccmro: 92% TpynoBbIx
MHUIPaHTOB Ha3bIBalOT POCCHIO, KaK MECTO Ha3Ha4eHHs MX Noe3nku. YkpanHa u Kazaxcran
3aHUMAOT BTOpoe M Tperbe Mecto (3.4% m 2.1% coorBercTBeHHO) M TONBKO 1.8%
MHUTpUpYIOT B Jpyrue ctpasbl 3a npenenamun CHI'. Ilomasistomee OombimuacTBO (90% 1
6osibpiie) murpantoB B crpaHsl CHI' sBisitorcs MyxunHamu. BriosHe o4eBHAHO, 4TO
MHUrpadTel (mpubamsurensHo 80%) OTHPABISIOT YacTh CBOETro 3apaboTkKa JOMOH, TIe ero
160 cOeperarot, 1100 ke IOTPEOIISIOT.

! Crates omyGiHKOBaHA B pPaMKaX pealM3allié HaydHOro mpoekTa «[loiMTHKa GpMHAHCOBOrO PEryJMpOBAHHS B
PA: oueHKa M HepcHeKTHBbI Pa3sBHTHS», (UHAHCHPYEMOrO 3a CYET CPEICTB, BHIACICHHBIX B PaMKax CyOCHANH
MOH P® Ha ¢puHaHCHPOBAHHE HAYYHO-HCCICAOBATENIBCKON NesTenbHOCTH PAY.

2 351ech M jajee MOHATHS IEHEXKHBIE TIEPEBOBIY, UACTHBIE MHOCTPAHHBIE TPAHCHEPTH» U «TpaHCHepThD Gymem
CUHMTATh YKBUBAJICHTHBIMH.

® TeiiGop C. P. «IIpsimbie nenexubie TpancdepTsn//COOPHAK MATEPHANIOB 10 BOPOCAM COLHATEHOTO 0DECICUCHH)S,
Beemupnsrii bank (2002).

* Yang D., «International Migration, Remittances, and Household Investment: Evidence from Philippine Migrants'
Exchange Rate Shocks» // Economic Journal, 118(528), pp. 591-630.; Dilip R., and Mohapatra S. «Remittances
expected to fall by 5 to 8 percent in 2009»// Migration and Development Brief 9, World Bank, Washington, DC.
(2009).
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BoszeiicTBue neHEXHBIX NEPEBOJIOB OBbIJIO 3HAYNTEIBHBIM B 9KOHOMUYECKON HCTOPUH
ApMeHuH, Kak ¥ B OOJIBIIMHCTBE MOCTCOBETCKUX cTpaH. B Hawanme 1990-b1X, mocne pacmana
Coserckoro Coro3a, HOTOKM JICHEKHBIX MEPEBOJOB HE OBUIM CTOJb 3HAYMTENbHBIMH. Ho
HauuHas ¢ 1995 r., nons geHexHsIx nepeBofoB k BBII yBennuuBamack HempepslBHO, a 3a
nocienuue 10 et neHexxHble MepeBo bl cocTaBuin B cpenneM 20 % ot BBII. MccnenoBanus
nokaseiBatioT, yto BBII PA Hampsmyio 3aBucutr or oObeMa TpaHc(epTOB B apMSHCKOW
skoHoMuke.! Takke ACHEXHbIC MEPEBObI B HANIEM CJIydac ONMPEICCHBI 3BOIIOLHUEHT
POCCHICKOIl 5KOHOMHKH M HMMEIOT IOJIOXXKUTEIbHYI0 KOPPEISIIUIO C JPYTHMMH BHEIIHUMH
IIOKaMH.

Pucynoxk 1: /lenescnvie nepesoosi 8 Apmenuio 8 mapo. oonn., 8 % om BBIT

momyderHble TparchepTsl, % ot BBII \

TONyHeHHse TparcepTel, MIpH JOLL

J

Uctounuk: World Bank, http://databank.worldbank.org/data

B 1995r. mputok TpancdeptoB B Apmenuto coctaBwi 4.4% or BBII. Jlanusmii
IMOKa3aTelh YBEIMIUBAJICS U3 ToAa B Toa. Ho B cBsi3u ¢ aeBanbBanmeii pyois B 1998 - 1999 rr.
WX KOJIMYEeCTBO pe3ko cokpatwioch (cm. puc.l). C 2000 mo 2004 rr. poct TpaHchepToB
cocraBmi npubmmsuTensHo 59%. B mepmon 2005 - 2008 IT. pOCT AEHEXHBIX NEPEBOIOB
neperpeBajl SJKOHOMUKY ApPMEHHMH, YTO OKa3aJl0 CYIIECTBEHHOE BO3/ACHCTBHE HA SKMIMITHOE
cTpoutenseTBo. Pocio takke u norpebiieHne. OfHAKO yBelnueHHE 00BEMOB TpaHC(hEpTOB
NPUBEJIO K YKPEIUIGHHIO HAIIMOHAIBHOM BAJIOThI, YTO COKPATHIJIO KOHKYPEHTOCIIOCOOHOCTH
OTEYECTBEHHOTO Tpou3BoAcTBa. llocme Kpu3Mca MOTOK MAEHEKHBIX IEPEeBOJOB Hadal
BOCCTaHAaBIMBAaThCcAd B cpenHeM c TemioM B 4 %. B 2015 wnabmromanoch CyIiecTBEHHOE
CHI)KEHHE YacTHBIX NepeBosoB. 110 cpaBHEHMIO C NMPEIBIAYIIMM TOJOM INPHUTOK JIEHEXKHBIX
nepeBo1oB ymenblmwica Ha 11.4% u cocraBun 1,5 mapa gosmt., uyro cocrtasisier 15 % ot
BBII. Kpome Toro, ymenbmenue B 6.55% Obuto takxke 3aperucrpuposano B 2014 roxy. B
2016 roxy HaGmoaeTcst TEHACHIMS CHU)KEHHS IIOTOKOB JIEHEKHBIX TIEPEBOJIOB.

PMCyHOK 2: Tpancghepmut u Opyeue unancoswvie nomoxu 6 PA (% om BBII)
h

= ony4ernble TpanchepTs, % ot BBIT
s 3KCIIOPT TOBAPOE H YCIVT, % 0T BBIT
ITHH, % ot BBII

e

\ J

HUcrounuk: World Bank, http://databank.worldbank.org/data

'IMF,Remittances in Armenia: Dynamic Patterns and Drivers; www.imf.org/external/country/arm/
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DKCIOPT TOBApOB U YCIYT W MPSIMbIC WHOCTPAaHHbIC WHBECTUIMH 0OJ€e BOJIATIIIBHBI,
4yeM JIeHeXHble mepeBoiabl (cM. puc.2). B cpemnem skcnopT coctasisier 25% ot BBII u
MOJIBEPKCH BO3JCHCTBUIO W3 BHE. B mepuon pocTa IEHEKHBIX IMEPEBOJOB MBI BHIUM
COKpallleHHe SKCIOpTa M3 — 3a YJOpPOKaHUS apMsHCKOro apama.Uto kacaercs MpsIMBIX
WHOCTPAHHBIX WHBECTHIIMH, TO WX O0BbeMa HEIOCTATOYHO I Pa3BUTHA M OOCCICUCHUS
SKOHOMHUYECKOTO POCTA.

Oxomo 75 % Bcex IeHEeKHBIX MepeBoIoB (1o coctossHuo Ha 2016 rox) moctymaet B PA
m3 crpan CHI, roe mmmmpyromiee mojoXeHne 3aHUMaeT Poccuiickas (Denepaum.l Yro
KacaeTcs OCTAIBHBIX CTPaH, TO OCHOBHBIM MCTOYHUKOM siBsiercst CLIA.

Pucynoxk 3: /Jeneoicnvie nepegoovt ghusuueckux auy uepes 6AHKoOBCKYI0 CUcmemy, MiH. 00.,

CIIA e J[pyTy€ CTPaHbI o= PO (mpaBast 0CBh)

o J
HWcrounuk: Central Bank of Armenia, https://www.cba.am

Ha Pucynke 3 mpeacraBieHa JMHAMUKA JEHEXHBIX MEPEBOJOB M3 OCHOBHBIX M
BTOPOCTENEHHBIX CTpaH — A0HOpOoB 3a nepuos ¢ 2004 o 2017 rox. Kak mMbl BUIUM, B IEPUOL
¢ 2004 no 2011 rox tpancdepts! n3 Poccun Beipociu ¢ 72% mo 90% ot ob1ero KonmyecTsa.
Yro kacaercst TpaHcdepros n3 CILA, To oHn cokparuiauck 10 3,7% OT 00IIero KoJMIecTBa B
CBSI3U C MUPOBBIM (DHHAHCOBBIM KPHU3HCOM.

B 2015 roxy 62% npuroka TpancdepToB Oblin 13 Poccun n oxono 10.8% u3 CILA.
OpHako u3-3a YXyIIICHUH B POCCHICKON 3KOHOMHKE, TPUTOKH M3 3TOH CTPaHBI COKPATHIIUCH
Ha 25%, a 3a mepsble 10 mecsueB 2016 roma gomomautensHOo Ha 13%. Urto kacaercs
OCTaJIbHOM YaCTH JICHEeKHBIX TIEPEBOJIOB, TO OHH COCTABIIIOT HEOOJBIIYIO YacTh, U, TJIABHBIM
oOpa3oMm, mpuObBaroT U3 Ykpauusl, ['epmannn, @pannuu, ['permn n Ucnammn. Ecmm xe
paccmotpeTh ctpanbl CHI', To Ykpauna, Y36exucran, Kazaxcran, bemapych u AzepOaiimkan
OynyT TATHIO KPYMHEWITUMHU CTpaHAMH — JIOHOPAMU JICHEXKHBIX MEPEBOJIOB, HE YUHUTHIBAsS
Poccuto.

Kak MbI BBISICHWIH, OOJNBITHHCTBO JICHEKHBIX TIEPEBOJIOB MepeuncisaeTcs u3 Poccun, u
IMO3TOMY CTOHT pPACCMOTpPETh B3aUMOCBs3b Mexay BBII Poccum u Tpanchepramu B
Apwmenuto. Poccuiickuit BBII oka3piBaeT camoe OOJBIIOE BIFSIHAE HA JACHEKHBIC TICPEBOJIBL.
Kak mpl BuguMm Ha PucyHke 4, o0e JMHHUM MMEIOT OJWHAKOBYIO THHAMUKY. PocT u cmaj
JIEHe)KHBIX TepeBoJIOB aHanoruueH pocty u crnany BBII Poccun. Ilputoxu aeHeKHBIX
MepeBOJIOB B APMEHHUIO TOJOXHUTEIBHO KOPPETUPYIOTCS C POCCUMCKUM SKOHOMMYECKUM
POCTOM: KOPPEJISIIHS MEXTy HUMH cocTaBisieT 0.96, 9To CBUIAETENBCTBYET 00 OUEHb CHITbHON
B3aMMOCBS3H MEXIy HIUMH.

'World Bank: Migration and Remittances Data, http://www.worldbank.org/en/topic/migrationremittancesdiaspora
issues/brief/migration-remittances-data
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Pucynoxk 4: /Junamuxa BBII Poccuu u denedxchvlx nepesodos ¢ Apmenuio
e BBI1 PO, mnpa gomn N

e [0JTy9€HHBIEe TPAHCHEPTHI, MIPJ
JIOJIL.

- J
HUcrounuk: World Bank, http://databank.worldbank.org/data

BoszeiicTBue eHEXKHBIX NEPEBOJOB HA YKOHOMHUYECKHH POCT 3aBHCUT OT CTETICHH, B
KOTOpOH JICHEXHbIE NEPEBOBI NCTIONB3YIOTCS I TOTpeOIeHus Wi uHBecTUIHH. C 0HOM
CTOpPOHBI, €CIIH JCHEKHBIC NEPEBOIBI TIaBHBIM 00pa3oM, WHBECTHUPYIOTCS B UEIIOBEUECKUH
Wi (QU3MYECKUH KamuTal, y HUX OyxeT mosokurenbHbl 3ddekt Ha poct. C npyroi
CTOPOHBI, €CIH JACHEKHBIC IEPEBOABI HCIONB3YIOTCS JUIA HOTPEOJEHHs, TO OHH MOTYT
BBI3BaTh “MOpPaJIbHBIN PUCK™ U BIMATH HA TPYIOBBIC PECYPCHI U HHBECTHUIIHUH.

BozneiicTBue [I€HEXXHBIX TIEPEeBOJOB Ha pocTe TPyAHO oneHuTs. CoryiacHo
PErpecCHOHHOMY aHalIM3y, OTHOIICHHE MEXAy MICHEXKHBIMH IEepPEeBOJAaMH H pPOCTOM B
ApMEHUH SBISIETCS MOJIOKHUTEIBHBIM, XOTh U yMepeHHbIM: 10 % - oe yBenudeHne NeHeX HBIX
TIepeBO/IOB MPUBOIKT K pocty BBIT Ha 0,3 %."

3TO BIMAHUE MOXKET OBITh YMEHBIIEHO BO3AEHCTBHEM HEKOTOPBIX KaHAJIOB. Bo Bpems
9KOHOMHYECKOT0 OyMa y JIEHEXHBIX IEPEBOJIOB €CTh BPEMs, YTOOBI BBI3BaTh OTPHIATEIbHBIC
3¢ eKTHI Yepe3 TOJUIaHICKYI0 00JIE3Hb, yTEUKY MO3TOB)» U MOPaJIbHbIE PUCKH.

Pucynok 5: /[eneoicnbie nepesoowt u oomennwiii kypc USD/IAMD

noy4eHHble TpaHchepTsl, Mapa gomwt. === JSD/AMD (mpaBas ock)

N\ J
Wcrounuk: http://cba.am, http://databank.worldbank.org/data

VBenuueHne TOTOKAa WHOCTPAHHOW BaJIOTHl 1O JIMHWUW JIEHEKHBIX TEPEBOJIOB
NPUBOIUT K TOJOPOKaHWIO OOMEHHOro Kypca (cM. puc.5). Koppemsums mexny HUMH
cocrapnsieT -0,86, 94TO CBUACTENHCTBYET O CHIIBHOW 0oOpaTHO# cBsizu. [locie muTenbHON
nesansBarn 10 2003 roma, ApMEHHUS CTOJIKHYJIACH C MTOJIOPOKaHWEM OOMEHHOTO Kypca U3-3a
yYBEJIMUYEHUS! JIEHEXHBIX mnepeBonoB. Haumnas c¢ 2004 roma, Mbl BHIMM YKpEIUICHHE
00MeHHOTO0 Kypca BIUIoTh 10 2008 rona. BanroTHbIe HHTEPBEHIIUU CO CTOPOHEI [{eHTpansHOro

!Karapetyan L., Harutyunyan L. «The Development and the Side Effects of Remittances in CIS Countries: the
Case of Armenia»// CARIM - East Research Report 2013/24.
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O0aHKka HE YJNYYIIWIM CUTyaluio. YKpEIUICHHE HAIMOHAIBHOM BaJIOTHI  OTPA3WJIOCh Ha
napuTeTe MOKynaTelnbHOW cnocoOHoctn jnomnapa CIIA ¥ mpuBeno K COKpAIEHUIO
KOHKYPEHTOCIIOCOOHOCTH SKCIIOPTHPYEMBIX TOBAPOB.

OpHako cokparieHue TpaHcdeptoB mnocie 2008 roma, yKECTOUCHHE TOIHTHKU
LenrpanbHoro OaHKa M BAJIIOTHbIE WHTEPBEHIMH IPHUBEIM K TOMY, YTO CBSI3b MEXIY
JICHE)KHBIMH TI€PEBOJIAMU ¥ OOMEHHBIM KypcoM Hapymmiack. B 2014-2015 rr. TpancdepTs
COKPATHIINCh M3-3a Kpu3uca B Poccuu, 1 Mpon3omuio o0ecieHeHNEe HAlMOHATIbHON BaIIOTHI.

Takue cTpaHbl Kak ApPMEHHS, KOTOPbIE IOJYYalOT OTPOMHOE KOJHMYECTBO JCHEKHBIX
MIEPEBO/IOB, MOJDKHBI pa3paboTaTh COOTBETCTBYIOIIYIO IONUTHKY, YTOOBI CHpPABUTHCS C
BO3MOXXHBIMH HETaTHBHBIMH IIOCIEACTBUSIMH. B KpaTKOCpOYHOM NepHoIe MOTYT OBITh
NPUMEHEHBI HaJIOTOBBIE MEPHI, & TAK)KE CTEPHIIM3ALUS MPUTOKOB JICHEKHBIX MEPEBOAOB. UTO
KacaeTcs JOJTOCPOYHOTO MEpHo]a, HEOOXOAUMO YIYYIIUTh HNPOU3BOIUTEIHHOCTh TpyJda U
KOHKYPEHTOCIOCOOHOCTh SKOHOMUKH B IIEJIOM.

Crout Takke MOBBICUTH CIIOCOOHOCTh K POCTY, YIyYIIUB JEJOBYIO CPeLy U MPOBOIS
9KCIIOPTOOPHEHTHPOBAHHYIO TIOJIUTUKY, TPOBECTH MEPHI MO YIYYIICHUI0 HHPPACTPYKTYPHI,
KoTopast OyJeT CrocOOCTBOBATh Pa3BUTHIO TypU3Ma M HCIIOJIB30BaTh MMOTEHIMAN JHACTIOPBI,
4yToOBl NpHBIeYs MHBeCTHLIMHU. Co3aHKe ONaronpHsTHBIX YCIOBHH IPHUBEIET K TOMY, YTO
JICHE)KHBIC TIEPEBOABI OyIyT MEHBIIE ITOTPEOIIATHCS U OOJBIIE BKIAABIBATECS B (DMHAHCOBYIO
CHCTEMY W pa3BHUTHE. BHenpeHne 3THX Mep MPEeAOTBPATUT 3MUTPALMIO KBATH(PHUIIUPOBAHHBIX
KaIpoB («yTE€YKa MO3TOBY»), a TAKXKE IOCIY>KUT CTHUMYJIOM JUII MHIPAHTOB BEPHYTHCS H3-3a
TPaHHUIIBL.

JleHe)xxHbIE TEepeBOAbl MMEIOT TEHIACHILMIO ObITh OTHOCHTEIBHO CTAOMIBHBIMH U
NOCTOSIHHBIMH B TEUEHHWE JUIMTEIBHOIO TIepuoja BpeMeHH. VIMeHHO mosToMy
COOTBETCTBYIOIIIEE CTPATETHUECKOE DPELICHHE IOJDKHO HE MPOCTO CTEpMIIM30BaTh MOTOKH
JICHEXKHBIX MEPEBOJIOB, HO M HANTH Mephl, KaK Y)KUThCS ¢ HUMH, HE HaBPEIUB 3KOHOMHKE U
HaCEeJICHHUIO.

Jnsmt CapkucsiH
MMPOBJIEMBI U TYTHU PASBUTUSI APMEHUU KAK DKOHOMHUKHU C
BBICOKOM TPAHC®EPTO3ABUCHUMOCTHIO

Kirouesble CJI0BA: yacmuule UHOCMPAHHbIE mpancgepmol,
mpancgepmo3agucumMocms, UHOCMPAHHAA 8ANIOMA

Jis  pa3BUBaromumxcs CTpaH TpaHc(epThl SBIAIOTCA HE TONBKO BaXHEHIINM
MCTOYHHUKOM pacCIIOIaraeéMoro JI0X0Ja HaCeNeHUs, HO M MPEICTABIIAIOT COOOH BHYIIUTEIbHBIH
MPUTOK HMHOCTPAHHOH BAMIOTHI B CTPaHy — IOTEHIMAIbHBIA HCTOYHUK (DPHMHAHCHPOBAHUS
9KOHOMHUKH. YBeJIHYeHHEe oO0beMa TpaHC(HEepTOB JeNaeT MX BAXKHBIM HSKOHOMHYECKHM
[IOKa3aTesleM, BIUSIONIUM Ha SKOHOMUKH IPUHUMAIOIIMUX CTPaH.

B xone wuccienoBaHusi ObUIO BBISIBJIEHO BO3JCHCTBHE [EHE)XHBIX II€PEBOJIOB Ha
ApMSTHCKYIO SKOHOMHKY H €€ Pa3BUTHE, a TaKXKe pa3paboTaHbl peKOMEHIALUH 110 Pa3BUTHIO B
KOHTEKCTE MOIHBIX TPUTOKOB HHOCTPAHHBIX TPAHC(HEPTOB.
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Lhihp Uwpqujwl
3U3UUSULh 2UrquUsSUUL ULAPPLENL NE NFBLENE NPNGU
ONULSNIULELhS AUN2M YURYUDBNHERSNIL NFLESNN SLSEUNHR3NIL

Pwluwgh pwnbp' ownwnpbpymw dJwulwynp npwdwlwl  thnfuwlgnedutn,
wnpwludbpnuwghl whudwéniayncl, wpunwndnye

Qwpgquwgnn GpynpuGph hwdwn wpwludtpnutpp hwunhuwund 6U ng Jhwju
puwysnipjwlt  hwdwp  Jwwsblh  Gywdwnh - wnpnep,  wlle  uGpyujwgunud Gu
wpunwuwhdwlUjwlwnun wpdnyeh ngb2ugnnutn hnup nbwh Gpyhp (unbunipjwu
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nwnpdunwd £ Yuwplnp  wnunbuwywl  gnigwuhp, wagnnn  punniunn  Gpyputph
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Innuwénwd  Jbppnedywéd £ wmpwludbpinubph  UGphnupp 3wjwuwwlUh
nuwntGunieintl W npwug wagnbgnipinitup Iwjunwuh qupqugdwu ypw, W dpwyyt) Gu
wnwownynepintluGn Iwjwunwuh inunbuniejwl qupgugdwl hwdwn ownwnptpynjw
npwludtnnubph nudtin UGphnuph hwdwwnBeuwnnid:

Lilit Sargsyan
ARMENIA: ECONOMY WITH HIGH REMITTANCE DEPENDENCE. PROBLEMS
AND WAYS OF DEVELOPMENT

Keywords: private remittances, remittance dependence, foreign currency

For developing countries, personal remittances are not only an important source of
disposable income of the population, but also represent a significant inflow of foreign
currency into the country: it's a potential source of the economy funding. The increase in the
volume of remittances makes them an important economic indicator affecting the economies
of host countries.

The study revealed the impact of remittances on the Armenian economy and its
development, as well as recommendations for development in the context of a powerful inflow
of foreign transfers.
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