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Uwnnluyhl  nbGunipulbnh  Yunwywndwl  wpnndGwdGuinnggindp - glGuwhwinbyn
hwdwn Guipbinn t ghunwlw( hGunwgnunnygjwl ppnowbwlGnnid dhls wydd wnpwy puip-
Ywo pninn wyl dGpnnbbph niuncdGuwuppnggindanp, nonbp wu yuwd wl Yenw pugwhuwy-
wntd 60 wyn ninpuinh QuuwnpGpugnnpodwl ninhbbpp.: <nnywonid  hwdwnndly GG
duwinnluyhl rbunipulbnh Gwrewdwndwl wpnynGwdGunnugguwl qauwhwaindwl inwnppbn
dnuinbgnidlbnn” hpwlwlwglbbing nnwlg hwdwlnndwih GninionygindG:

Zhabwpwebn.  dwpnlughl - pGumpullnph  Guewdwpnd,  Spuwnpuwnplndd,
dwinnluyht Guwhuwy, wpfuwanwlhglbnh hnuniGnyginil, puwq-
dwiJuunnigint G

JEL: J24, M5, M59

Jbnpohl wnwnphbtphb, pwnpbpwiunwpwn, dwpnyuwhbt rGuniputtph Yw-
rwywpnuip (UNY), npwbu dwulbwghwnipnil, gnwlgt) t qupgwgiwb fw-
Ywb ws” wpnynibwybunnipjwb qgbwhwwndwb weniny: 1960-wywb pwywi-
O6phg uyuwé™ pwqdiwphy dnunnbgnuibtn 60 Yhpwreyb:

Adwwwuwnytpnid tEpYwywgywé 60 UNY wpnynibwybunnigjwb qghwhwuwn-
Uwb 13 hhdbwywb uygpnibplbpb punn 3 hhdbwywl fudptph”™ Jwn, wybjwg-
Jwé wpdtip untbnénn L Gbnpwgnyb dnunbgnidbbn:

UNY ghwhwundwb Jwn dnuinbgnudbbnb witbwhh(b ne mwpwéywéh Ba,
nnnGp Yhpwreyt G0 pwqdwphy YwgdwytpwnipintGGph Ynndhg:
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Uwpnwihb rGunipubbph uwewywpdwlb L npw Gwwunwyw)bnepywb
gOwhwwniwb gnpépbpwglbpp uyutght hGunwppppt] 1960-wywl pYwywl-
O6phg, Gpp YwqdwytGpwnintbbepp UNY gnpéplpwgnid (wjlnptl ogunw-
gnpénl 60 Guwrewdwpned puwin Guweinwlf dninbgniedp: Wu dnuinbgdwdp Ywg-
dwytpwnigiwlb UNY  Junpsgnigntbb wewownptg hwwniy  Guwunwybtn,
npnGg hhdpntd pwpdp onwyh ntYwywnptbph gwbynipntbbtnlb thG: Cuwn
npw’ ulubght pwlwlwwbu qhwhwwnyb] wpuwwnwyhglbph pwgwywjnt-
pInLb0Gpp, w2fuwwnwbphl hwiwwwunwuuwbnigntlp, w2fuwwnwygh wenn-
owlwl yh&wyp, hnuntbnegynibp, hGswbu Gwl dwunnigwéd dwrwjnipjwl nh-
dwg JAwnynn wziuwwnwywndp: Waniwdtw)ohy, Oqwé pwlwlwywb dn-
inbgniilbbpp tnwppbpynid thl” ywydwlwdnpwé Yuqiwytpwnipjwb nGlw-
JwnObph Ynnihg UNY Jupsnipjwb wewownpywé Gwwunwyabpny:

A
UNY ghwhwuwnnid

UNY-0 npwtu pwhnyp
JdGpwpuwnpnn Yeauinpnb
Unpwgnt)l UNY hwyyGunwiuunw
Unwnbgniibtn a funed
Uwnnywjhb uwhunwih
qUwhwuwnnid

UnN wpryniGwybunnepjub hwdwphy

UN-ntd GepnpnidGenh
GYwitnwpbpnigwb qbwhwunnid

Upgwygwihb UN wwwnwlwnpdw
Swfuubph Guwnhnwnynid
Udtjwgywé wnpdtip
untinénn uUn hwdpwy

dnwntignidttin UN swiuubph Gnwnhiwnyncd
UNY wrwbgpwihlb gnighsbtn

duwn UNY wninhuin
unwnbgnid
UNu nbwpbnph ntuntibwuhpnipgyntb

Uzfuwwnwyhgbtinh Ytpwptpdniaph
hGunwagnunipintb

Ywrwdwpnid pun

Gwwuwnwyh
1960 p. 1970 p. 1980 p. 1990 p. 2000 p. Zilug;f//i/ud/qw.
Qowwwmnyen.  UNY wpnymGwyGunnpiul gGuhunndwl dninbgnedabnh
Fnymghwt’

LGunwaguwnid pwqliwehy YuwgliwytpwnipntbOtp uyutght hpwywbwglt)
wfuwwnwyhgbbph yGpwpetpdntbph hGunwgnunipnit® Guwwnwy ntbbbwiny

! Qéwwwwinybpp Ywenigh) b henhtwyp® nwpptp dwiwlwywhwwndwsbbnnid inbnh nibbgwd
qUwhwwndwb dGpnnbtpp hwdwnptnt dhongny:
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hwiwwwwnwufuwb hwpgnuiGtph hhdwb Yypw dGéwglbbint UNY uinnpupw-
dwOdwb gnpénibbnipgywl wprynitbwybunnegnip: LAwb hwpgnudlBpp dhun-
Jwdé Eh0 Yugiwytpwnipynibnid vnwnpynn pnhwlnip L pGpwghy Ywrwywp-
dwl GYwwniwdp w2uwwnwyhgbph yepwptnpdniiph pwgwhwyndwbp: ®npép
gnyg t wnyb, np wt ugdwybpwnignitbbtpp, npnbp Gdwb hwpgnidbtp
hw&wfu 60 Ywwnwnpbl, wybih zwhnipwptp gnpdnibbnipyntt G0 swywbi:

Unu wprynibwybunnigyub qhwhwundwb gjniu dnuinbgnudp wewOah
nGwptph hGunwgnunipnttb nu wprynitbpteph hpwwwpwynidb £ LOwb he-
tnwagnunepint0bnt 60 Gwlwlwih wprynitbp L hwdGdwwnwpwp thnpn
owfuubn 60 wwhwonid: UNY wrwOdhl nbwpbph htnwgnunnipjwlb dnunk-
gnuip qunpqugtb] b hwpgwqgpnygtbph plpwgpnid hwwpywd wnyjwbeph
hhdw0 Jpw:

Uwpnyuwjhb rGuntpuGtph wninhwnp hGunwgnunwywl, ybeppnidwywt b
hwibdwwnwywb gnpéplpwg t, nph Gwwuwnwyp UNY wpryntbwydGunnipyub
qOwhwuwnnudl £: Qw O6pwenid £ nhunwpyynn dwiwbtwywhwunydwéh hwdwp
wlhpwdtun nyjwibEph hwdwpwagpnid $npdwy b ng $npdwy hwyybuinynt-
pintbbtnhg: Uwpnywiht rbGunipubtph Yuwrewywndwb wninhup Ywpbnp gnp-
6hp b wyb wenwdng, np hGwpwynpnipyntb £ viwihu UNY unnpupwdwOdwn
Swrwjnipintd dwuwnnignnhg ybpwéybint rwgiwywpwywb Gwbwynipnt
nLatgnn unnpupwdwbiwa:;

JdGpp Gpwé 4 dnunbgnuilenpb hpbog plOnypnd UNY wprynibwyGunne-
pintbp UGSwglbINt uynit gnpshpltn G0: UYGlwgywd wpdbp unbnénn dn-
winbgniibtpp wybih wwn Yhpwreyt) 60 qupgwgnn jugdwytpwnieniGbbpned:

UNU qwhwwndwb 6h wpp gnpépbpwglbbpnid wewbgpwihlb gnighsGEnG
oquwgnpéyty 60 npwbu UNY gnpénibtnieinibp plnipwgnnn gnigwbhpOtn:
Cwwn nbwpbpnid npwip Ywwywéd 60 Gnbp Yuwgdwytpwnipjwb gnpénibbnt-
pjwb hGwin: Urwbgpwhb gnighstbph dGepnnp UNY wprynibwyGunnipjwb glw-
hwwniwl pGplu witlwhwynbh dnunnbgnudl £: UGpnnlt oguwgnpénid | hi-
nlw| pwlwlwywb gnigwbhbbpp™ nGwpbph h hwjwn quint hwdwfuwywbne-
pInLl,  pwgwywiniintGGph  gnpdwyhg, wzfuwwnwyhgltiph  2pewwunnyunh
gnpdwyhg, hGswbu Gwl huwynbph pwgdwl dwiwbtwywhwunywé:

BtL wwn pwpép onwyh nEYwywnbtp dunnwhngynid 6O wfuwnwyuwp-
abph gény Ywuwwpynn dwfuutpny L unnwgynn ogniinbbpny, uwywjb Gpwbp
s60 hwuywOnid, np UNY ufuw dGuwbhqdbteph Yhpwentdp Yupnn £ yupney
0GSwglb| dwiuubpp: <wliwwwunwuuwb dwiuutph G2unwnhunwnyniib wytih
wpryntbwybunn £ hpwywlwglb) ng pE hwotdwwbiny wn éwiuubpb wyp nb-
uwyh Swiuubph htw, wy hwikdwwnbind niph YuqdwytpwnigniGbeph hw-
dwwwwnwuuwb dwfuutph hGw:

Npn2 thnpdwgbunlbbn Ywpéend GG, np UNY wpnynibwybunnipinitbp wa-
hpwdtwn § ghwhwuwnb]” hhdp plnnibbind hwdwpunpnlbph Ywd pnhwbpw-
wtu wfuwwinwyhgbtiph pnhwbnip Ywndhpbtbpp: Wu dnuinbgdwb ynnibwyhg-
O06pp hwdwpnud 60, np UNU wpryntbwybunigub ghwhwwndwb hhdpnid
nwuwunnnnipntGbtph ypw hhdoywé ghwhwuinwywbaenl Ga:

Uh 2wpp Ywqdwytpwnigntbbbpn unbnot] GG swihdwb dnunbgnudltn,
npnGp wpuwgnnud GG UNY gnpdwenyph  wprynitbpwihG  gnigwbhzb6pp:
Swpptp Juqiwytpwnigintbbbph swhdwb ubthwywb dnuinbgnudtbpp hwidk-
dwwnynid 60" pbunpGint hwdwn indjwp ninpuinhO pbnpny jwywagney b tnnwppk-
pwyp: LUwWb gnpépbpwgp Ynsynid £ dpgwygwiht UN Guywuwnwywnpned, nph
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uygpbwynpnnbtnpb wdtphYywb poyGpneenLtbbent GG: YGpp Gpwdé dnunbgnt-
0p hwdwpynid £ wikbwwprynitbwybun gnpéhpltnphg dGYp:

UNY wpnynibwybunnipjub gbwhwwnidwb Gnpwgnyb dnuinbgnuibepp dLw-
ynpyt 60 Gwfunpn 4 dnintgniilGtph hhdph ypw:

Uwnénid Ghp' wiklbwhwdnghs dnunbgnudip UNY Spwagnph wrbsnipjwdp
Ywuwnwnpywé dwiuuh L unwgywdé ogniinh hwdtdwuwnnidb k: UNY dpwgnpkph
hGunn Yuwwywé dwfuubpp hpdlwywinid Gopwpyynid 60 dounwnhunwpyiw:
Wu ninpuninud yuwwnwpqwé Gepnpnudltph Gwdwnwptpnigwt gbwhwundwb
(ROI) dnuntgnidp yhpweynud £ hoswbu dwulwynp, wlbwbu £ wyGunwywb
Ywqgiwybpwnipntbbbpnid”  unwgywd Gywianiinbbph b Yuwunwpwé Obp-
nnnuilbtph hwpwptpwygnipgjwb hhdwb ypw: UNY wpryntbwybunnigwb gbw-
hwwndwb nbGuwbynibhg, pwgiwehy thnpdwagbwnbbph Ywpéhpny, wju inbuw-
Y6t wiblwtwywh nu Yuplbnp dnunbgnudb b ugdwyGpwnipniGbeph hw-
dwnp:

UpLdunjwl Ywaqdwytpwnepntbbbpp thnpdt) 60 unbnét UNY wpnynibw-
JGuwnnipyntbp ponitpwagnpnn pngnpynib hwiwphy: Urweohlb Gowb thnpéh henp-
Owyp «2606pw| ElGYPhY» YwgdwyGpwnienbb £: Pwqdwphy Ywqdwybp-
wnipntGGBph Ynndhg plnniOdt) £ dwpnyuyhb rGuncipubtph wpnynibwyGunt-
pjwh wikbwplngpynitt hwiwpehdp: dbpohlu glbwhwwndb] t 8 wwnpbp
ninpunbtph 71 YugdwybpwnipyntGbbph hwdwn: Yhpwedt) £ gnpdwrwyw
dnunbgnud” qwhwuwnbint UNY hpwywbwgdwb L Yuwgqdwybpwnipjwb wpryne-
Owydbwnipjwb dhol weyw Yuwwp: <wiwpyh hwaywpyiwb hwdwnp ogunw-
gnpéyb| 60 5 hhubwywb gnigwbhbbn

o UNYy Jpw Ywunwnpywé swiuubp/gnpéwrltwywb dwiuutn,
thnfuhwunnigdw b Swiuubp/gnpéwrtwywb swiuubp,
unwgywo ogniinbbp/gnpéwrltwywb dwiuubp,
pwgwywjnipntbbph dwywpnwy,
w2fuwwnnnbBph hnuntbnigwb dwywpnwy:

BEL dwpnywiht Yuwwhwwih G2dwé qhwhwwnnidp dGep b pbptp 066 Aw-
Owgnid, uwywyl wyb gbpé st pGpnpinLbbEphg: <hdbwywb plGGwnwunlbpp
0261 GG 3 fuGnpp” Ywwydwéd npw Yhpwredwb htwn: Uwubwynpuwbu™ wpnynp
dwpnyuwihb gnponcbGnegnttb wywinpy t, np Swiuubpp wbuwnp § juwhwnwjwg-
yt0, np dGpnnb £ pGnnibGh’ qbwhwwnbine wfuwwnwyghlb: Pwqiwphy Ywg-
dwybpwnepntbbbn, wjbniwitbwiohy, dwpnywiht wywmhybbpp Gepwenid GO
hptOg hwqwwwhwywb hwdtyzened:

UNY hwyybunwfunnwyh depnnp dLwynpdb £ N Ywwwbh L Y. Unpenbh
ynnihg wrwye pwyqwdé hwjtgwywngh hhdwb ypw: Uu dGennp ybp £ hwob)
UNy gnpéplbpwglbbph wpnynibpbbpp Yugiwytpwnipjwb hwdwp: UNY hwp-
Jtunwfuunnwyb plngpynid £ 4 hhdbwlwb gnpénbObn. UNY unnpwpwdw-
dwl™ wndbp unbnoébint nibwynipinilb, wfuwwnwbpwiht hwdwlwng' puwn
wpryntbwybunnigjwb uygpnibph, wpunwpht hwdwwwunwuuwOneentd no-
yepnipywl rwqiwywnnigjwb hbwin, wpnynibwybun UNY pwquwhwﬁmpjmuz:

<4< pwOlywihG hwdwywpgnd dwpnyuwjht rtuniputbph Yurewywpiwl
wpryntbwybuinnigjwlb qbwhwwnnudp, d6p Ywpédhpnd, wewyb] OGwwunwyw-
hwniwn £ hpwywbwgbb) hGwnlyw| thnetpnd.

1. pwOywihb wodtwywginy wwywhnyywénipjwb yepiniénignil,

2 Sk'u Becker B. E., Huselid M. A., Ulrich D., Karta wynikgw ZZL. Krakgw: Oficyna Ekonomiczna,
2002:
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2. pwOywyhb Ywnptph wpdh yepiniénep)nia,

3. wOdbwywqgih npwywywb Ywqdh yepneénigncb:

Uwpnywjhb rGunipubbph jwrewywpdwl wprynibwybunnipnibp  hwp-
Jwnpydby £ €< 3 fjunnpwgniy webnpwiht pwGytph ophlwyny:

PwOywyht wodbwywqguiny wwwhnyywdénipjwb yenpneonipnil

Ulhpwdtuin  wpluwwnwbpwhb  rGuntpubtpny wwwhnywénie)niln,
Opwlg rwghnOw] ogunnwgnpédnidp, w2fuwwnwbph pwndp wpunwnpnnwywlnt-
pintbp Yupbnpwgnyb  Gpwbwynipintd nbG0 pwOluwihh Swrwnipntbltph
wpryntbwybunnigub dwywpnwyh pwpdpwgiwl wnbuwbynibhg: Lwfulw-
rwe ybpnisblp pwllwiht wpiuwwnwyhglbph pwlwywlwb Ywqgih wnd-
pOpwgp 2015-2017 pp.

Unjniuwy 1
<< pwillught wizfuwamwlhglbnh pwlwluwlwl uqdh pwndn 2015-2017 pp.

Smgwhplbn (]2)a] [o]2)a) bGnnidy
2015 | 2016

Ywrnigywdépuwhl

unnpwpwdwbniibtn

nYwywn 35 36 38 72 75 75 30 35 45 21 12

wbdiwywqd

Uwulwagbwnbtbn 391 367 374 233 235 238 425 444 408 @ 31 28

Owrwjnnlbn 420 445 447 334 356 349 532 617 687 197 65

Unuubp uywuwnpynn

wiébwywad 64 64 65 38 32 44 88 92 104 23 25
CanwokGp 910 912 924 677 698 706 1075 1188 1244 212 76

hOswbu Jywynud 60 GepYuwywgdwéd ingyuibbpp, 2017 p. dkp Ynnohg nt-
untibwuhpnipjwb Gopwnyywd 3 wrelunpwihb pwGytpnid wknh £ nibbgk| nb-
wdwp L Ypwubp vywuwpynn wodbwlwaqibph pdh wybiwgnid: Gy bGeb,
pUnhwlnip wrdwdp, GYwwndt) § Gwl SwewinnbGEph pyh npnwyh ws, www
twwbu Yypfwwnndbp £ dwulwgbwnlsph phyp, hOsp, hGpGhl, pwguwuwyw
Gplnyp k:

Unyniuwy 2
<< pwlluyht wpfuwunwlhglbnh uwqih inbuwlwnwn Yyrh swndn 2015-2017 pe.

Smgwfy0bn (/28] wh pbnnidy
2015 | 2016

1. nGYwywn 38 39 41 106 107 106 28 29 36 1.1 0.8

whéwywqd

2. Uwublwgbwn-  43.0 402 405 344 510 337 395 373 328 -99 -215

atp

3. SwrwjnnOtp 46.1 48.8 484 493 51.0 494 494 519 552 82 1.3

4. Upunutip

uwjwuwpynn 70 70 70 56 46 62 82 77 84 0,8 23
wbdbwywqo

LOnwuklp 100 100 100 100 100 100 100 100 100 0 0

Cunn wnnuwyh nyjwiteph’ pwlyuwiht wodbwywqind wiklwpwpaén
wnbuwlwpwp Y2hrb nlbbb Swrwinnbtpp (Ghohlp™ 51%), www hwonpnnid GO
Gwulwgbwbbpp (35.7%), Ypuinubp uwwuwpynn wGdbwlwqgop (7.2%), ybp-
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ontd nGYwywn wbdbwywail t (6.1%): Uhwdwdwlwy, dwulwagbwnbtph pyh
ypdwwndwlb L SwrwnnOph wybiwgdwl wpdp Jywynd £ pwbGluwhl
gnpénLbbnigwb Epuintlbuhy quinqugiwb shuinntdbEph dwuhb:

Pwlyuwihl wfuwwnwyhglbbnh ubGrwwnwnhpwiht Ywqdih JGpinidnipjwl
wpryntbpnid hwbgned Gap npnwyh GgpwywgnepynibGtnh:

hOswbu Jywyntd G0 wyniuwy 3-h inyyuibtpp, Gphunwuwpn wodbwywg-
Uh pwpép wnbuwywpwn Y2het wythwyun t <wjphqbbupwaynd L Udkphw-
pwlyncy, huy Upn2hGpwGynid pwpdn nnGuwlwpwp Yzhe 66 Yugind hwuntb
wnwnhph /30-49/ dwulwgbwnbbpp:

Unjniuwy 3
<< pwhluyhl wpfuwinwlihgObph vbpuinwiphpuyhl Gwqih swndp 2015-2017 ppe.

<wyphqlbupwaly Udbnpwpwily Upnohlpwlly Puwguipduly
2bnnudp

Smgwhyobn oLL (]2)a] [o]2)a)
2015 | 2016
Ywlw)p 564 564 568 413 468 473 685 698 714 52 21
Snwdwpnhy 346 348 356 264 230 233 390 490 530 160 55
Uhosl 29 532 531 537 355 354 358 366 483 549 191 76
nwnbyw
30-49wnwntywb 196 195 202 220 248 250 544 543 538 30 4
50 mwpbywa L 182 186 185 102 96 98 165 162 157 -9 -4
pwnén
LOnwaikhp 910 912 924 677 698 706 1075 1188 1244 212 76

Pwlywht Ywnptph 2wndh ybppniénieynth
PwOywihb Ywnptph 2wpdh ywd hnuniOnigywb yEppneénepnilp uunwi-
nGGp hGunlyw| wnntuwyh dhongny.

Unjniuwy 4
<< pwlluyght unpbph swndp 2015-2017 .

BruguilihyGbn oe0 oep oep oy
2015 | 2016

Upfuwwnwlhglbph 910 912 924 677 698 706 1075 1188 1244 212 910
dhohl gnigwwyhl

rhun

Uluwwnwlphght- 64 77 87 58 52 48 81 80 96 28 22
rwgywdstnh phup,

wyn pynd’

ubthwywb 655 73 80 44 39 30 46 54 79 44 23
gwbyntpjwip

htrwgywé 9 3 7 12 11 18 35 26 17 14 2

wj| Wwwlwrlbpny 0 1 0 2 2 0 0 0 0 -2 -3
UzfuwwnwbGph po- 103 148 163 122 128 154 234 255 278 36 64
nnLawslbnh phup

<LGrwgywdébbph 0,07 0,08 0,07 0,08 0,07 0,07 0,07 0,06 0,08 0 0,01
2nowlwrentpjwb

anpéwyhgp

Lanniadwétbph 0,11 0,16 0,17 0,48 0,18 0,22 0,22 0,21 022 0,1 0,06
2nowlwrenipjwb

anpéwyhgp

Uunwywb ywquh 0,89 0,84 082 082 082 0,78 0,78 0,78 0,78 -0,11 -0,06
gnpéwyhgn
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Unyniuwly 4-nid pbpdwé nyuibbpp hwunnd 60, np 3 weluinpwihG
pwOyEpnd £ Ywnpbph hnunibnigyub dwywpnwyp gwdén t, hosp yyuwynid
JGpnpbnwy  pwGybpnid dwpnuihb  rGuncpubbph Yuwewydwpdwb  pwpdén
wpryntbwyGunnepywb dwup:

UGa0bwywaqih npuywywb Ywqih ytpineénepynca

Pwlywihl wodbwywaqoh npuwywywb Ywgoh dGpneonipnitd wbhpw-
dtuin [ nyw pwlyh Shbwlbuwinbuinbuwywb gnpénibbnipjwb wpnyntbwyb-
nnigjwl dwywpnwyh pwpdpwgliwl wwhniuinlbbph pwgwhwyndwb went-
und: Uythwyun £, np pwOyh Ywrwywnswywb wodbwywaqdh npwywywb dw-
Ywpnwyp YwbpuwuwhdwOnd £ pwbyh gnpénibbnigyub pbnhwOnp wpynt-
Owybwnnipyntbp, pwlgh wpuwwnwygh wadbwywld dwubwghnwywl nilw-
ynipyntblbtphg £ Ywiugwdsd Yuwrwywnpswywb npnaniibeph pnnitbdwb pbnhw-
Onip wpnynibwyGuinnipynilp:

Unjniuwy 5
<< pwlblhuyhl wpfuwnnwlhglbnh wpfuuwnnwipughl uumwdn 2015-2017 pp.
<w qUbupwlly ®AL | Udbphwpwlly ®RL | Upnshlpwily @AL |

uLnwdp

1 tnwpnig Wwywu 103 148 163 122 133 154 234 255 278

1-5 twnh 156 36 388 201 204 211 416 415 421
6-10 twph 213 277 130 145 142 140 133 142 158
11-20 wwph 188 103 96 106 101 97 186 188 188
21-40 tiwph 182 147 111 75 of 86 74 160 173
41 wuwnh L wybih 68 51 36 28 27 18 32 28 26
DOnwskop 910 912 924 677 698 706 1075 1188 1244

Cunn wnyniuwyh ndjuibeph’ nhunwpywdé pwbybpnid gbpwyzentd
1-10 nwpyw wfuwnwbpwihb thnpd nibbgnn Gphunwuwnn Yunpbph wnbuw-
Ywpwp Yzhep: Uw fununid b << pwOytph™ wbdbwywqih Gphunwuwpnugiwl
rwgiwyuwnpnipjwh dwuhG:

Uwpnyuwiht rGunipubbph uewywpdwb wprynibwybunnipjulb pwné-
pwgiwb L npwywywb Ywgoh dGpneonigulb weniind wbgbwhwuinbih
Ywnnpbph npwywynpiwl pwpdpwgdwb hwpgp:

Unyniuwy 6
<< pwlluyhl wipfuwemwlihglbnh npwlwynpdwl pupdpwgowl
gniguwilihplbnpn 2015-2017 ppe.

_ Swiphqlbupwll ®C0|  Udbphwpwll @P0 | Upnshlpwil @20
2015 | 2016 | 2017 | 2015 | 2016 | 2017 | 2015 | 2016 | 2017

NGEYwywp wodhwywaqu 416 422 385 722 816 844 306 284 278

Uwulwgbwnlbp 266 174 285 866 880 869 279 206 188
Ownwjnnlbn 150 154 139 875 626 1026 100 112 278
Upwubp uwwuwnynn 4 - 2 7 11 6 - - -
whdbwywqo

LOnwikap 836 750 811 2470 2333 2745 685 602 744

Unyniuwy 6-h inndyuii06ph hwdwdéw)t® pwblyuwihb wfuwwnwyhglbph npw-
ywynpiwl pwpdpwgiwl wiklwpwnpép gnigwbh20bpt wpdwbwgnpybp GO
WibphwpwOynid: bp gnpénibtnipjub pbpwgpnid UdtphwpwOyl wfuwunw-
yhgltph hwiwp wwwhnyby b dwubwygnipnild yspwwwuwnpwuwnidwb 20,945



YUuNUYUCNY B4 2RNUUCN2NEH—8NIL

nwupOpwglbph®™ wpwnbpypnud b ££-nud (wyn pynud GGppht yGpwwwunpwu-
wnnLdbbn), dwubwynpwwtu® 2017 p. 2745 dwulbwygnipintl qnwﬁgqb[3:

Pwqlwpehy yepintéwpwllsp nu UNY thnpdwagbwnltp, hwdwnpGiny yb6-
npp Opqwé dGpnnlGGpp, hwdwpnid 6O, np jwdwaniOp UNY-6 npwbu pwhnyz
Ybnwpunwnnnn YGauinnnt obennlb L dbpohGu wwhwbonud t thnfub wywb-
nwywb dnwnbgnidp, Gpp UNY unnpwpwdwbnidp nhunwpyynid | npwtu
Swiuubph Yehwnpnb: Lpgwé ukpnnh nGwpenid hwpy t UNY-G nhunwpytp np-
wtu Gepnpnid, npp hGunwgquwynid yGpwpunwnpnid £ pwhnye: Lpwgnighs wbé-
Owywaquah, 6pwaptph, rGunipubtph gond OGpnpnuilGph wybiwgniip wa-
hpwdtunwpwnp hwigbgnud £ Yuqiwytpwnipjwb wpryntbwyGunnipjub dw-
Jwpnwyh pwpépwgiwb: Uy Yepw wuwd wju dbpnnh oqlnipgwip Yuglw-
Yepwnigwb wadbwywaqih niGwynegintbbbpp L GGpnudp wwydwbwynpned GO
Juwqiwytpwnipgjwb wprynibplbpp, GYwinunbGpp: Uw UNY gnpdwenyeh
JGpwhdiwuwnwynpiwb Ywplnp dnunnkgnid k:

Unuy wpnynibwybunnipjwlb gbwhwwniwb uygpnibpltpp hhdGwywbned
tnwppbpynud 607 Yuwudwé yugqdwytpwnegnibnud pbnnibwé UNY dawynuy-
rhg:

Uny qbwhwwundwb hwiwywpgbpp 21-pn nwpnid wybih tnpudwpwbw-
Ywb GG nwpdb): Lnp UnunbgnLdbbpp hGwpwydnpnigntb 60 wnwihu twwtu thn-
fubint npnznudp” Wwydwlwynpywsé wjb wpfuwwnwygh nibwynienibbbpny, ny
Oowlwywih nbp nubh Yuwgiwyspwnipywl rwqiwdwpwywb hweonnnipjnil-
OGph gnpénLy:
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MAPU CTENAHAH
Couckamenb kagheOpbl ynipasneHuss AF9Y

MemoOb! ouyeHku 3aghghekmueHocmuU ynpaesieHusl Ye-
sloeeyeckumu pecypcamu e 6aHkoeckol cucmeme PA.-
Onsa oueHkn 3dEKTMBHOCTM YNpaBleHUs YenoBEYECKUMU
pecypcamu BaXXHO M3y4uTb BCE METOAb!, BblABUHYTbLIE OO HAC-
TOSILLLEr0O MOMEHTA B pamKax Hay4HbIX UCCreLOBaHWUN, KOTOpble
Tak UNn nHa4ve BbIABMSIOT NYTU COBEPLLUEHCTBOBAHMUS 3TON cdhe-
pbl. B cTatbe conocTtaBrneHbl pasHble Nogxogbl K oueHke ad-
(PEKTUBHOCTU YMpaBMNEHUSA YENOBEYECKMMU pecypcamu, nyTem
NpOBeAEHUSA BCECTOPOHHErO aHanmM3a 3Tx NOAXOLO0B.

yrpasrneHue 4esioeeveckuMu pecypcamu,
MOHUMOPUHe, 4esiogeyeckull Karnumars, meKydYecmb compyOHUKOS,

cmpameausi.
JEL: J24, M5, M59

MARY STEPANYAN
Researcher at the Chair of Management at ASUE

Methods Evaluating the Effectiveness of Human Resource
Management in the RA Banking Sistem.— In order to assess
the effectiveness of human resource management it is
important to study all the methods that have been suggested so
far within the framework of scientific research and which
somehow reveal the ways of improvement in this sphere. In this
article different approaches to the assessment of human
resource management effectiveness are compared through
comprehensive analysis.

human resource management, moniforing, human
capital, employee turnover, strategy.
JEL: J24, M5, M59




