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üÆÜ²Üê²Î²Ü Üºð¶ð²ìì²ÌàõÂÚ²Ü 
ÜÞ²Ü²ÎàõÂÚ²Ü Ø²êÆÜ 

 
§üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛáõÝ¦ (Financial Inclusion) µ³é³Ï³å³ÏóáõÃÛáõ-

ÝÁ É³ÛÝáñ»Ý ßñç³Ý³éíáõÙ ¿ 2007−2009 ÃÃ. Ñ³Ù³ßË³ñÑ³ÛÇÝ ýÇÝ³Ýë³ïÝï»ë³Ï³Ý 
×·Ý³Å³ÙÇó Ñ»ïá: øë³ÝÇ ËÙµÇ »ñÏñÝ»ñÁ, í»ñ³½·³ÛÇÝ Ù³ñÙÇÝÝ»ñÁ, ÙÇç³½·³ÛÇÝ 
ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÁ ¨ ³Ù»Ý³ï³ñµ»ñ Ñ»ï³½áï³Ï³Ý Ý³Ë³-
Ó»éÝáõÃÛáõÝÝ»ñ Ù³ëÝ³ÏóáõÙ »Ý ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ë³ÑÙ³ÝÙ³Ý, 
ï³ññ»ñÇ µ³ó³Ñ³ÛïÙ³Ý, Ý»ñ·ñ³íí³ÍáõÃÛáõÝÁ µÝáõÃ³·ñáÕ óáõó³ÝÇßÝ»ñÇ ÁÝïñáõ-
ÃÛ³Ý, ïíÛ³ÉÝ»ñÇ Ñ³í³ùÙ³Ý áõ ¹Çï³ñÏÙ³Ý, ÙÇçáó³éáõÙÝ»ñÇ ÁÝ¹Ñ³Ýáõñ ëÏ½µáõÝù-
Ý»ñÇ Ùß³ÏÙ³Ý ·áñÍáõÙ: ºÉÝ»Éáí ·áñÍÁÝÃ³óÇ Ù³ëÝ³ÏÇóÝ»ñÇ ß³ñùÇó áõ Ñ»ï³½á-
ï³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý Ïáõï³Ïí³Í Í³í³ÉÝ»ñÇó` Ñá¹í³ÍáõÙ ³ñï³óáÉí»É ¿ ýÇ-
Ý³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ÁÝÏ³ÉáõÙÝ»ñÇ Ýß³Ý³ÏáõÃÛáõÝÝ ÇÝãå»ë Ñ³ÙÁÝ¹Ñ³-
Ýáõñ, ³ÛÝå»ë ¿É ³é³ÝÓÇÝ »ñÏñÝ»ñÇ Ù³Ï³ñ¹³ÏÝ»ñáõÙ: üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³-
ÍáõÃÛ³Ý Ýß³Ý³ÏáõÃÛáõÝÝ ³é³çÝ³ÛÇÝ ¿ ¹³ñÓÝáõÙ Ñ»ï³½áïáõÃÛáõÝÝ»ñÇ §üÇÝ³Ýë³-
Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ù»Ãá¹³µ³ÝáõÃÛáõÝ¦ Ëáñ³·ÇñÁ, ÇÝãÇ í»ñçÝ³Ï³Ý Ýå³-
ï³ÏÝ áõ ·áñÍÝ³Ï³Ý Ýß³Ý³ÏáõÃÛáõÝÁ å»ïù ¿ í»ñ³µ»ñ»Ý Ð³Û³ëï³ÝáõÙ ýÇÝ³Ýë³-
Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ³ÛÉÁÝïñ³Ýù³ÛÇÝ` ï»Õ³Ï³Ý áõÅ»ñáí ·Ý³Ñ³ïáõÙÝ»ñÇ 
Ï³½Ù³Ï»ñåÙ³Ý ÑÇÙù»ñÇ Ó¨³íáñÙ³ÝÁ:  

 

ÐÇÙÝ³µ³é»ñ. ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛáõÝ, Ñ³Ù³ßË³ñÑ³ÛÇÝ ýÇÝ³Ý-
ë³ïÝï»ë³Ï³Ý ×·Ý³Å³Ù, øë³ÝÇ ËÙµÇ »ñÏñÝ»ñ, ýÇÝ³Ýë³Ï³Ý 
Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ñ³Ù³ñ Ñ³ÙÁÝ¹Ñ³Ýáõñ Ñ³Ù³·áñÍ³Ïóáõ-
ÃÛáõÝ, ·áñÍáÕáõÃÛáõÝÝ»ñÇ åÉ³Ý, ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³Íáõ-
ÃÛ³Ý Ñ³Ù³ñ ¹³ßÇÝù, ÙÇç³½·³ÛÇÝ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõ-
ÃÛáõÝÝ»ñ, Ñ³ÙÁÝ¹Ñ³Ýáõñ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·, ýÇÝ³Ýë³Ï³Ý 
Ï³ÛáõÝáõÃÛáõÝ, ýÇÝ³Ýë³Ï³Ý Ñ³ïí³ÍÇ Ï³ñ·³íáñÙ³Ý áõ í»ñ³-
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ÑëÏÙ³Ý ÉÇ³½áñáõÃÛáõÝÝ»ñ áõÝ»óáÕ Ù³ñÙÇÝ, ýÇÝ³Ýë³Ï³Ý Ý»ñ-
·ñ³íí³ÍáõÃÛ³Ý ·Ý³Ñ³ïÙ³Ý ³é³ç³¹ñí³Í óáõó³ÝÇßÝ»ñ 

JEL: G01, G23, G32 
 

 
Ð³Ù³ßË³ñÑ³ÛÇÝ ýÇÝ³Ýë³ïÝï»ë³Ï³Ý ×·Ý³Å³ÙÇó Ñ»ïá É³ÛÝáñ»Ý 

ßñç³Ý³éíáõÙ ¿ §ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛáõÝ¦ (Financial Inclusion) 
µ³é³Ï³å³ÏóáõÃÛáõÝÁ: ºñÏñÝ»ñÇ Ï³é³í³ñáõÃÛáõÝÝ»ñÁ, í»ñ³½·³ÛÇÝ Ù³ñ-
ÙÇÝÝ»ñÁ, ÙÇç³½·³ÛÇÝ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÁ ¨ ³Ù»Ý³-
ï³ñµ»ñ Ñ»ï³½áï³Ï³Ý Ý³Ë³Ó»éÝáõÃÛáõÝÝ»ñÁ µ»ñáõÙ »Ý Çñ»Ýó ß³Ñ³-
·ñ·Çé Ù³ëÝ³ÏóáõÃÛáõÝÁ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ë³ÑÙ³ÝÙ³Ý, 
µ³Õ³¹ñ³ï³ññ»ñÇ µ³ó³Ñ³ÛïÙ³Ý, Ý»ñ·ñ³íí³ÍáõÃÛáõÝÁ µÝáõÃ³·ñáÕ óáõ-
ó³ÝÇßÝ»ñÇ ÁÝïñáõÃÛ³Ý, ïíÛ³ÉÝ»ñÇ Ñ³í³ùÙ³Ý áõ Ùß³ÏÙ³Ý, ÙÇçáó³éáõÙ-
Ý»ñÇ ÁÝ¹Ñ³Ýáõñ ëÏ½µáõÝùÝ»ñÇ Ó¨³íáñÙ³Ý áõ ¹ñ³ÝóÇó Ï³Ëí³Í ÑÝ³ñ³-
íáñ ½³ñ·³óáõÙÝ»ñÇ Ý³Ë³ÝßÙ³Ý áõÕÕáõÃÛáõÝÝ»ñáõÙ: ²é³Ýó ÝáõÛÝÇëÏ Ù³Ý-
ñ³Ù³ëÝ»Éáõ µáõÝ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ÁÝ¹·ñÏáõÙÝ»ñÁ, Ñ»Ýó 
ÙÇ³ÛÝ ·áñÍÁÝÃ³óÇ ß³Ñ³·ñ·Çé Ù³ëÝ³ÏÇóÝ»ñÇ ß³ñùÝ áõ í»ñçÇÝÝ»ñÇ ÏáÕ-
ÙÇó Ï³ï³ñí³Í Ñ»ï³½áï³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý ³ñ¹»Ý ÇëÏ Ïáõï³Ïí³Í 
Í³í³ÉÝ»ñÁ1 ß»ßïáõÙ »Ý ¹ñ³ Ýß³Ý³ÏáõÃÛáõÝÝ ÇÝãå»ë Ñ³ÙÁÝ¹Ñ³Ýáõñ, ³ÛÝ-
å»ë ¿É ³é³ÝÓÇÝ »ñÏñÝ»ñÇ Ù³Ï³ñ¹³ÏÝ»ñáõÙ: 

øë³ÝÇ ËÙµÇ (G20) ³Ù»Ý³ÙÛ³ ·³·³ÃÝ³ÅáÕáíÝ»ñÇ ³Ù÷á÷Çã ÷³ë-
ï³ÃÕÃ»ñáõÙ ß»ßïíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ýß³Ý³ÏáõÃÛáõ-
ÝÁ, ³½¹»óáõÃÛ³Ý ßñç³Ý³ÏÝ»ñÁ, µ³Õ³¹ñ³ï³ññ»ñÁ, Ó¨³Ï»ñåíáõÙ »Ý ³Ý-
Ññ³Å»ßï ÙÇçáó³éáõÙÝ»ñÇ Ýå³ï³ÏÝ»ñÁ ¨ ·áñÍáÕáõÃÛáõÝÝ»ñÇ áõÕÕáõÃÛáõÝ-
Ý»ñÁ: üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ÑÇÙÝ³Ñ³ñó»ñÇ Ñ»ï³½áïÙ³Ý ¨ 
³é³ç³ñÏáõÃÛáõÝÝ»ñÁ øë³ÝÇ ËÙµÇ ³é³çÝáñ¹Ý»ñÇÝ Ý»ñÏ³Û³óÝ»Éáõ Ýå³-
ï³Ïáí ÑÇÙÝ³¹ñí»É áõ ·áñÍáõÙ ¿ §üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ñ³-
Ù³ñ Ñ³ÙÁÝ¹Ñ³Ýáõñ Ñ³Ù³·áñÍ³ÏóáõÃÛáõÝ¦ (Global Partnership for Financial 
Inclusion. GPFI) í»ñ³½·³ÛÇÝ Ù³ñÙÇÝÁ: 

¼áõ·³Ñ»é³µ³ñ` ß³Ñ³·ñ·Çé »ñÏñÝ»ñÇ ÏáÕÙÇó ÑÇÙÝ³¹ñí»É ¿ Ý³¨ ï³-
ñ³Í³ßñç³Ý³ÛÇÝ ³ÛÝåÇëÇ Ù³ñÙÇÝ, ÇÝãåÇëÇÝ ¿ §üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³í-
í³ÍáõÃÛ³Ý Ñ³Ù³ñ ¹³ßÇÝùÁ¦ (Alliance for Financial Inclusion. AFI): ì»ñçÇÝë 
ÙÇ³íáñáõÙ ¿ ½³ñ·³óÙ³Ý ó³Íñ Ù³Ï³ñ¹³Ï áõÝ»óáÕ »ñÏñÝ»ñÇÝ, áñáÝù 
áõÕÕ³ÏÇáñ»Ý ß³Ñ³·ñ·éí³Í »Ý Çñ»Ýó »ñÏñÝ»ñáõÙ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³í-
í³ÍáõÃÛ³Ý ³ëïÇ×³ÝÇ µ³ñÓñ³óÙ³Ý ¨ ¹ñ³Ýáí ýÇÝ³Ýë³Ï³Ý Í³é³Ûáõ-
ÃÛáõÝÝ»ñ ãëï³óáÕ áõ µ³ÝÏ³ÛÇÝ Ñ³ïí³ÍáõÙ ãÝ»ñ·ñ³íí³Í Ù»Í³Ñ³ë³Ï-
Ý»ñÇ ÃÇíÁ Ïñ×³ï»Éáõ ËÝ¹ÇñÝ»ñáí: 

àñáß³ÏÇ »ñÏñáõÙ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ³ëïÇ×³ÝÇ µ³ñÓ-
ñ³óÙ³Ý ³ÝÙÇç³Ï³Ý áõ ß³Ñ³·ñ·Çé ÏáÕÙ»ñÝ »Ý ïíÛ³É »ñÏñÇ ýÇÝ³Ýë³Ï³Ý 
Í³é³ÛáõÃÛáõÝÝ»ñÇó û·ïíáÕ ³½·³µÝ³ÏãáõÃÛáõÝÝ áõ Ó»éÝ³ñÏ³ïÇñáõÃÛáõÝÁ, 
ýÇÝ³Ýë³Ï³Ý Ñ³ïí³ÍÇ µáõÝ Ù³ëÝ³ÏÇóÝ»ñÁ, »ñÏñÇ Ï³ñ·³íáñÙ³Ý áõ í»-
ñ³ÑëÏÙ³Ý ÉÇ³½áñ Ù³ñÙÇÝÁ: àõëïÇ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ÑÇÙ-
Ý³Ñ³ñó»ñÇ ÉáõÍÙ³ÝÁ, µáõÝ µ³ÝÏ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý Ï³ñ·³íáñÙ³Ý áõ í»-
ñ³ÑëÏáÕáõÃÛ³Ý Ñ³ñÃáõÃÛáõÝÇó, Çñ Ù³ëÝ³ÏóáõÃÛáõÝÝ ¿ µ»ñáõÙ ´³ÝÏ³ÛÇÝ í»-
                                                 
1 Գñ³Ï³ÝáõÃÛ³Ý ó³ÝÏÁ Ý»ñ³éáõÙ ¿ Ñá¹í³ÍÇ ÑÇÙÝ³Ï³Ý ¹ñáõÛÃÇó µËáÕ ýÇÝ³Ýë³Ï³Ý Ý»ñ-

·ñ³íí³ÍáõÃÛ³ÝÁ í»ñ³µ»ñáÕ ÝÛáõÃ»ñÁ: ÀÝ¹Ñ³Ýáõñ ³éÙ³Ùµ, ³éÏ³ »Ý ýÇÝ³Ýë³Ï³Ý Ý»ñ-
·ñ³íí³ÍáõÃÛ³Ý ßáõñç Ù»Ãá¹³Ï³Ý ¨ Ñ»ï³½áï³Ï³Ý ÝÛáõÃ»ñÇ µ³½Ù³½³ÝáõÃÛáõÝ ¨ ÝÏ³ï»ÉÇ 
Í³í³ÉÝ»ñ: 
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ñ³ÑëÏáÕáõÃÛ³Ý ´³½»ÉÛ³Ý ÏáÙÇï»Ý (Basel Committee on Banking 
Supervision): 

´³óÇ ³Û¹, Ù»Í³ÃÇí Í³í³ÉáõÝ ÝÛáõÃ»ñáõÙ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³-
ÍáõÃÛáõÝÁ ¹³ñÓ»É ¿ í»ñ³½·³ÛÇÝ ÑÇÙÝ³Ï³Ý ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõ-
ÃÛáõÝÝ»ñÇ` Ð³Ù³ßË³ñÑ³ÛÇÝ µ³ÝÏÇ ËÙµÇ (World Bank Group. WB) ¨ ²ñÅáõÛ-
ÃÇ ÙÇç³½·³ÛÇÝ ÑÇÙÝ³¹ñ³ÙÇ (International Monetary Fund. IMF) ßñç³Ý³Ï-
Ý»ñáõÙ ·áñÍáÕ Ï³éáõóí³Íù³ÛÇÝ ÙÇ³íáñÝ»ñÇ, ¹ñ³Ýó Ï³½ÙáõÙ ï³ñµ»ñ 
ÏáÙÇï»Ý»ñÇ ¨ ËÙµ»ñÇ Ñ³Ù³ï»Õ Ñ»ï³½áïáõÃÛáõÝÝ»ñÇ ÃÇñ³ËÁ: ¸ñ³ÝóÇó 
»Ý Ù³ëÝ³íáñ³å»ë` §ØÇç³½·³ÛÇÝ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÁ¦ 
(International Finance Corporation. IFC) ¨ §²Õù³ïÝ»ñÇ û·ÝáõÃÛ³Ý ËáñÑñ¹³-
ïí³Ï³Ý ËáõÙµÁ¦ (Consultative Group to Assist the Poor. CGAP), áñáÝù  Ñ³-
Ù³·áñÍ³ÏóáõÙ »Ý ï³ñµ»ñ »ñÏñÝ»ñÇ å»ï³Ï³Ý ¨ Ù³ëÝ³íáñ Ï³éáõÛóÝ»ñÇ 
Ñ»ï` Ñ»ï³½áïáõÃÛ³Ý ³é³ñÏ³ ¹³ñÓÝ»Éáí ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³Íáõ-
ÃÛ³Ý ÁÝ¹Ñ³Ýáõñ Ñ³ñó»ñÁ, ³Ûë Ï³Ù ³ÛÝ µ³Õ³¹ñÇãÁ, ¹ñ³Ýó ¹ñë¨áñáõÙÝ»ñÁ, 
÷áË³éÝãáõÃÛáõÝÝ»ñÁ ¨ ÷áË³½¹»óáõÃÛáõÝÝ»ñÇ áõÕÕáõÃÛáõÝÝ»ñÁ: 

²é³Ýó ³Ý¹ñ³¹³éÝ³Éáõ §ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛáõÝ¦ µ³é³-
Ï³å³ÏóáõÃÛ³Ý µáí³Ý¹³Ï³ÛÇÝ ÏáÕÙÇÝ (Ý³Ë³å³ï×³é, ë³ÑÙ³ÝáõÙ, ·Ý³-
Ñ³ïÙ³Ý óáõó³ÝÇßÝ»ñÇ ÁÝïñáõÃÛáõÝ, ·Ý³Ñ³ï³Ï³ÝÝ»ñÇ Ñ³ßí³ñÏÙ³Ý Ùá-
ï»óáõÙÝ»ñ, ³½¹»óáõÃÛáõÝÁ ýÇÝ³Ýë³Ï³Ý Ï³ÛáõÝáõÃÛ³Ý, ïÝï»ë³Ï³Ý ³×Ç 
íñ³)` ³í»ÉÇ Ý»Õ ³éáõÙáí, ÙÇ³ÛÝ Ýß³Ý³ÏáõÃÛáõÝÝ ³ñï³óáÉ»Éáõ ï»ë³ÝÏÛáõ-
ÝÇó í»ñÁ Ãí³ñÏí»óÇÝ ß³Ñ³·ñ·Çé ³ÛÝ ÑÇÙÝ³Ï³Ý ÏáÕÙ»ñÁ, áñáÝó Ñ»ï³½á-
ïáõÃÛáõÝÝ»ñÁ2  Ñ»ï³åÝ¹áõÙ »Ý ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ³ëïÇ-
×³ÝÇ µ³ñÓñ³óáõÙÁ ³é³ÝÓÇÝ »ñÏñÝ»ñÇ ÉÇ³½áñ Ù³ñÙÇÝÝ»ñÇ  ù³Õ³ù³Ï³-
ÝáõÃÛ³Ý áõÕÕáõÃÛáõÝÝ»ñÇó Ù»ÏÁ Ýå³ï³ÏÁ ¹³ñÓÝ»Éáõ: ²ÏÝÏ³ÉíáõÙ ¿, áñ ³-
é³ÝÓÇÝ »ñÏñÝ»ñÇ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ³é³çÁÝÃ³óÝ»ñÝ Ç 
í»ñçá Ñ³Ý·»óÝ»Éáõ »Ý Ñ³ÙÁÝ¹Ñ³Ýáõñ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç ½³ñ·³ó-
Ù³ÝÁ, Ñ³ÙÁÝ¹Ñ³Ýáõñ ýÇÝ³Ýë³Ï³Ý Ï³ÛáõÝáõÃÛ³Ý ³Ùñ³åÝ¹Ù³ÝÁ` ¹ñ³Ýáí 
³å³Ñáí»Éáí Ñ³ÙÁÝ¹Ñ³Ýáõñ ïÝï»ë³Ï³Ý ³×: 

²é³ÝÓÇÝ í»ñóñ³Í »ñÏñáõÙ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ñ»ï 
Ï³åí³Í Ñ³ñó»ñÝ Ç í»ñçá áõÕÕíáõÙ »Ý ïíÛ³É »ñÏñÇ ýÇÝ³Ýë³Ï³Ý Ñ³ï-
í³ÍÇ Ï³ñ·³íáñÙ³Ý áõ í»ñ³ÑëÏÙ³Ý ÉÇ³½áñáõÃÛáõÝÝ»ñ áõÝ»óáÕ Ù³ñÙÝÇÝ:  
Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý å³ñ³·³ÛáõÙ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³-
ÍáõÃÛáõÝÁ, µáí³Ý¹³Ï³ÛÇÝ ³éáõÙáí (áñå»ë Çñ³í³Ï³Ý å³Ñ³Ýç ³Ùñ³-
·ñí³Í ã¿), ³ñ¹»Ý ÇëÏ ÁÝ¹·ñÏí³Í ¿ ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ËÝ¹ÇñÝ»ñÇ 
ßñç³Ý³ÏÝ»ñáõÙ: Ø³ëÝ³íáñ³å»ë` §Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ËÝ¹ÇñÝ»ñÝ »Ý` 
…. Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³ÛáõÝáõ-
ÃÛ³Ý ¨ µÝ³Ï³ÝáÝ ·áñÍáõÝ»áõÃÛ³Ý ³å³ÑáíáõÙÁ, ³Û¹ ÃíáõÙ` Ð³Û³ëï³ÝÇ 
Ð³Ýñ³å»ïáõÃÛ³Ý µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ï³ÛáõÝáõÃÛ³Ý, Çñ³óí»ÉÇáõÃÛ³Ý, 
í×³ñáõÝ³ÏáõÃÛ³Ý ¨ µÝ³Ï³ÝáÝ ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ ³ÝÑñ³Å»ßï å³Û-
Ù³ÝÝ»ñ ³å³Ñáí»ÉÁ¦3:  

üÇÝ³Ýë³Ï³Ý Ï³ÛáõÝáõÃÛ³Ý ³å³ÑáíÙ³Ý ËÝ¹ÇñÝ»ñÇ ÉáõÍáõÙÁ ¹³ñÓ»É ¿ 
ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ·áñÍáõÝ»áõÃÛ³Ý ÑáõÛÅ Ï³ñ¨áñ áõÕÕáõÃÛáõÝÁ: ØÇÝã-

                                                 
2 Ð»ï³½áïáõÃÛáõÝÝ»ñÁ Ï³½Ù³Ï»ñåíáõÙ »Ý Ý³¨ ¹ñ³Ù³ßÝáñÑÝ»ñÇ Ñ³ßíÇÝ. ûñÇÝ³Ï` Ø»ÉÇÝ¹³ 

¨ ´ÇÉ ¶»ÛÃë»ñÇ ÑÇÙÝ³¹ñ³ÙÇ ÙÇçáóÝ»ñÇ Ñ³ßíÇÝ (Measuring Financial Inclusion. The Global 
Findex Database. April 2012. The world Bank. Development Research Group Finance and Private 
Sector Development Team.):  ²ÕµÛáõñÁ` http://www.worldbank.org/: 

3  î»°ë  §Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ Ù³ëÇÝ¦ ÐÐ ûñ»ÝùÁ: ÀÝ¹áõÝí»É ¿ 
30.06.1996 Ã.: 
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¹»é, ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛáõÝÁ, Áëï ³Ù»Ý³ÛÝÇ, ß³ñáõÝ³ÏáõÙ ¿ 
ÙÝ³É Ù³ëÝ³·»ïÝ»ñÇ Ý»Õ ßñç³Ý³ÏÇ áõëáõÙÝ³ëÇñáõÃÛáõÝÝ»ñÇ ¹³ßïáõÙ: 
àõëïÇ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ýß³Ý³ÏáõÃÛáõÝÝ ³ñï³óáÉ»Éáõ ÙÇ-
çáóáí ÑÝ³ñ³íáñáõÃÛáõÝ ¿ ³é³ç³ÝáõÙ Ñ³ÝñáõÃÛ³Ý É³ÛÝ ßñç³Ý³ÏÝ»ñÇ áõ-
ß³¹ñáõÃÛáõÝÁ ë¨»é»Éáõ ÙÇç³½·³ÛÇÝ ³ëå³ñ»½áõÙ ýÇÝ³Ýë³Ï³Ý Ñ³ïí³ÍÇ 
·áñÍáõÝ»áõÃÛ³ÝÁ ¨ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³ÝÝ ³éÝãíáÕ ·áñÍÁÝ-
Ã³óÝ»ñÇÝ, ¹ñ³Ýó ³½¹»óáõÃÛ³Ý ÃÇñ³ËÝ»ñÇÝ ³ñ¹»Ý Ð³Û³ëï³ÝÇ Ð³Ýñ³-
å»ïáõÃÛáõÝáõÙ: 

²Û¹ù³Ýáí, ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ÙÇ³ÛÝ Ýß³Ý³ÏáõÃÛáõÝÁ 
óáõÛó ï³Éáõ ï»ë³ÝÏÛáõÝÇó, ³é³çÝ³ÛÇÝ áõ ÑÇÙÝ³ñ³ñ å»ïù ¿ Ñ³Ù³ñ»É 
Ñ»Ýó øë³ÝÇ ËÙµÇ ¹ÇñùáñáßáõÙÁ: Ø³ëÝ³íáñ³å»ë, ³Û¹ »ñÏñÝ»ñÇ ³é³çÝáñ-
¹Ý»ñÝ ÇëÏ ³ñÓ³Ý³·ñ»É »Ý, áñ §ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛáõÝÁ¦  Ýáñ 
ï»ñÙÇÝ ¿4: øë³ÝÇ ËÙµÇ Õ»Ï³í³ñÝ»ñÇ Ñ³í³ÝáõÃÛáõÝÁ ëï³ó³Í ·áñÍáÕáõ-
ÃÛáõÝÝ»ñÇ åÉ³ÝÇ Ý»ñ³ÍáõÃÛáõÝáõÙ ÝßíáõÙ ¿. §2007 Ã. Ñ³ÙÁÝ¹Ñ³Ýáõñ ýÇÝ³Ý-
ë³Ï³Ý ×·Ý³Å³ÙÁ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç í»ñ³·Ý³Ñ³ïáõÙÝ»ñÇ å³ï-
×³é ¹³ñÓ³í: ²Û¹ ×Ç·»ñÁ Ó»éÝ³ñÏí»óÇÝ øë³ÝÇ ËÙµÇ ÏáÕÙÇó` üÇÝ³Ýë³-
Ï³Ý Ï³ÛáõÝáõÃÛ³Ý ËáñÑñ¹Ç5 ¨ ëï³Ý¹³ñï³óÙ³Ý ³ÛÉ Ù³ñÙÇÝÝ»ñÇ Ñ»ï 
ë»ñï Ñ³Ù³·áñÍ³Ïó»Éáí: Üå³ï³ÏÁ Ñ³ÙÁÝ¹Ñ³Ýáõñ Ï³ÛáõÝ ýÇÝ³Ýë³Ï³Ý 
Ñ³Ù³Ï³ñ·Ç ëï»ÕÍáõÙÝ ¿, ÇÝãÁ Ýå³ëï»Éáõ ¿ íëï³ÑáõÃÛ³Ý Ñ³ëï³ïÙ³ÝÝ 
áõ ³×ÇÝ¦6: 

ì»ñÁ Ýßí³Í åÉ³ÝÝ ³Ù÷á÷áõÙ ¿ ·áñÍáÕáõÃÛáõÝÝ»ñ Ñ»ï¨Û³É áÉáñïÝ»-
ñáõÙ. ÷áùñ ¨ ÙÇçÇÝ Ó»éÝ³ñÏáõÃÛáõÝÝ»ñÇ ýÇÝ³ÝëÝ»ñ, Ï³ñ·³íáñáÕ ¨ Çñ³-
í³ëï»ÕÍ Ù³ñÙÇÝÝ»ñ, ýÇÝ³Ýë³Ï³Ý ëå³éáÕÝ»ñÇ å³ßïå³ÝáõÃÛáõÝ ¨ ýÇ-
Ý³Ýë³Ï³Ý ·ñ³·ÇïáõÃÛáõÝ, ßáõÏ³Ý»ñ ¨ í×³ñ³ÛÇÝ Ñ³Ù³Ï³ñ·»ñ: Î³ñ»ÉÇ ¿ 
³é³ÝÓÝ³óÝ»É öØÒ ýÇÝ³Ýë³Ï³Ý é»ëáõñëÝ»ñÇ Ù³ïã»ÉÇáõÃÛ³Ý µ³ñ»É³í-
Ù³Ý, ÉÇ³½áñ Ù³ñÙÝÇ ÁÝÃ³óÇÏ ³ßË³ï³ÝùáõÙ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³-
ÍáõÃÛ³Ý Ý»ñ³éÙ³Ý, Ï³ÛáõÝáõÃÛ³Ý ¨ ëå³éáÕÝ»ñÇ å³ßïå³ÝáõÃÛ³Ý Ï³åÇ 
·Çï³ÏóÙ³Ý, ýÇÝ³Ýë³Ï³Ý Ñ³ïí³ÍÇ ·Ý³Ñ³ïáõÙÝ»ñáõÙ ýÇÝ³Ýë³Ï³Ý 
Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ý»ñ³éÙ³Ý,  ýÇÝ³Ýë³Ï³Ý ·ñ³·ÇïáõÃÛ³Ý Ù³Ï³ñ¹³ÏÇ 
µ³ñÓñ³óÙ³Ý ÙÇçáó³éáõÙÝ»ñÇ Ùß³ÏÙ³Ý áõ Ý»ñ¹ñÙ³Ý, Ãí³ÛÇÝ Ó¨³ã³÷áí 
Ù³ïáõóíáÕ ³ñ¹ÛáõÝùÝ»ñÇ ·Íáí ·ñ³·ÇïáõÃÛ³Ý ³å³ÑáíÙ³Ý ¨ ëå³éáÕ-
Ý»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛ³Ý, ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñÇ ³ñÅ»ùÇ Ýí³-
½»óÙ³Ý, Ýáñ³ñ³ñ³Ï³Ý ï»ËÝáÉá·Ç³Ý»ñÇ ÏÇñ³éÙ³Ý ÁÝ¹É³ÛÝÙ³Ý ·áñÍá-
ÕáõÃÛáõÝÝ»ñÁ7: 

²é³Ýóù³ÛÇÝ ¿ §üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ñ³Ù³ñ Ñ³ÙÁÝ¹Ñ³-
Ýáõñ Ñ³Ù³·áñÍ³ÏóáõÃÛ³Ý¦ Ý»ñÏ³Û³óÙ³Ùµ âÇÝ³ëï³ÝáõÙ ³ÝóÏ³óí³Í 
·³·³ÃÝ³ÅáÕáíáõÙ øë³ÝÇ ËÙµÇ ³é³çÝáñ¹Ý»ñÇ Ñ³í³ÝáõÃÛ³ÝÝ ³ñÅ³Ý³-
ó³Í §G20. üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý óáõó³ÝÇßÝ»ñÁ¦ ÷³ëï³ÃáõÕ-
ÃÁ: Ü»ñ³Í³Ï³Ý Ù³ëáõÙ ³ñÓ³Ý³·ñí»É ¿. §üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³Íáõ-
ÃÛ³Ý ½³ñ·³óÙ³Ý ÑÇÙÝ³Ï³Ý µ³Õ³¹ñÇãÝ»ñÝ ÁÝ¹·ñÏáÕ Ñáõë³ÉÇ ïíÛ³ÉÝ»ñÝ 
áõÝ»Ý í×é³Ï³Ý Ýß³Ý³ÏáõÃÛáõÝ ³Û¹ ù³Õ³ù³Ï³ÝáõÃÛ³Ý Ù³ëÇÝ ï»Õ»Ï³-
ïíáõÃÛ³Ý ¨ Ý³Ë³Ó»éÝáõÃÛáõÝÝ»ñÇ ³½¹»óáõÃÛ³Ý Ùßï³¹Çï³ñÏÙ³Ý Ñ³Ù³ñ: 

                                                 
4  ²ÕµÛáõñÁ` September 2014. Financial Inclusion Action Plan (FIAP). Global Partnership for 

Financial Inclusion (GPFI). http://www.worldbank.org/: 
5  î»°ë Financial Stability Board: 
6  ²ÕµÛáõñÁ` September 2014. Financial Inclusion Action Plan (FIAP). Global Partnership for 

Financial Inclusion (GPFI). http://www.worldbank.org/: 
7  î»°ë ÝáõÛÝ ï»ÕÁ:  
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îíÛ³ÉÝ»ñÁ Ý³¨ »É³Ï»ï »Ý ¹³éÝáõÙ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý  
Ñ³í³ÏÝáï Ýå³ï³ÏÝ»ñÇ Çñ³·áñÍÙ³Ý Ñ³Ù³ñ¦8: 

àõß³¹ñáõÃÛ³Ý ³ñÅ³ÝÇ ¿ ³ÛÝ, áñ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý 
·Ý³Ñ³ïÙ³Ý ³é³ç³¹ñí³Í óáõó³ÝÇßÝ»ñÁ ËÙµ³íáñí»É »Ý9: øë³ÝÇ ËÙµÇ 
Ñ³í³ÝáõÃÛáõÝÁ ëï³ó³ÍÝ»ñÇ ß³ñùáõÙ Ñ»ÕÇÝ³ÏÝ»ñÁ ï³ñ³Ýç³ïí³Í »Ý 
Ý»ñÏ³Û³óÝáõÙ Ý³ËÏÇÝ, Ýáñ ³é³ç³¹ñí³Í ¨ í»ñ³ËÙµ³·ñí³Í óáõó³ÝÇß-
Ý»ñÁ: ²ÛëÇÝùÝ` óáõó³ÝÇßÝ»ñÇ ß³ñùÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ ¨ë ß³ñáõÝ³Ï³Ï³Ý 
»Ý, ÇÝãÁ íëï³Ñ»óÝáõÙ ¿, áñ ³Û¹ ß³ñù»ñÁ »ÝÃ³ñÏíáõÙ »Ý Ï³ï³ñ»É³·áñ-
ÍáõÙÝ»ñÇ` Ñ»ï³åÝ¹»Éáí ³ÙµáÕç ÙáÉáñ³ÏÇ, áñáß³ÏÇ ï³ñ³Í³ßñç³ÝÝ»ñÇ 
¨ ³é³ÝÓÇÝ »ñÏñÝ»ñÇ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ·Ý³Ñ³ïÙ³Ý ³Ù-
µáÕç³Ï³Ý å³ïÏ»ñÇ Ó¨³íáñÙ³Ý í»ñçÝ³Ï³Ý Ýå³ï³ÏÁ: ²ÏÝÑ³Ûï ¿, áñ 
óáõó³ÝÇßÝ»ñÇ ÁÝïñáõÃÛ³Ý Ñ³ñóÁ ¨ë å³Ñ³ÝçáõÙ ¿ Éñ³óáõóÇã å³ñ½³µ³-
ÝáõÙÝ»ñ: 

ì»ñç³å»ë, ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ýß³Ý³ÏáõÃÛáõÝÝ ³ñï³-
Ñ³ÛïíáõÙ ¿ ³ÙµáÕç ÙáÉáñ³ÏÇ, ï³ñ³Í³ßñç³ÝÝ»ñÇ ¨ ¹ñ³Ýó Ï³½ÙáõÙ áñá-
ß³ÏÇ »ñÏñÝ»ñÇ` ÁÝïñí³Í óáõó³ÝÇßÝ»ñÇ ÙÇçáóáí ëï³óí³Í ÁÝ¹Ñ³Ýáõñ ¨ 
Ù³ëÝ³íáñ ³ñ¹ÛáõÝùÝ»ñÇ Ù»ç10: àõß³·ñ³í ¿ ³ÛÝ ÷³ëïÁ, áñ »ñÏáõ, ³Ûëå»ë 
Ïáãí³Í, §÷áùñ µ³½³Ý»ñáõÙ¦ ¿É µ»ñí³Í »Ý Ð³Û³ëï³ÝÇ ýÇÝ³Ýë³Ï³Ý Ý»ñ-
·ñ³íí³ÍáõÃÛ³Ý ·Ý³Ñ³ï³Ï³ÝÝ»ñÁ11 ºíñáå³ÛÇ ¨ Î»ÝïñáÝ³Ï³Ý ²ëÇ³ÛÇ 
ï³ñ³Í³ßñç³ÝÇ »ñÏñÝ»ñÇ Ï³½ÙáõÙ: ÀÝ¹ áñáõÙ, 2015 Ã. ÉáõÛë ï»ë³Í ÝÛáõ-
ÃáõÙ, Ñ³Ù»Ù³ïáõÃÛáõÝ Ï³ï³ñ»Éáõ Ýå³ï³Ïáí, µ»ñíáõÙ »Ý Ý³¨ Ý³Ëáñ¹` 
2011 Ã. ëï³óí³Í Ñ³Ù³å³ï³ëË³Ý ³ñ¹ÛáõÝùÝ»ñÁ: ²ÛëÇÝùÝ` §ýÇÝ³Ýë³-
Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛáõÝÁ¦ Ùï»É ¿ Ù»Ãá¹³Ï³Ý Ùß³ÏáõÙÝ»ñÇ ¨ ¹ñ³ÝóÇó 
µËáÕ ã³÷»ÉÇ ·Ý³Ñ³ï³Ï³ÝÝ»ñÇ Ñ³Ù³¹ñ»ÉÇáõÃÛ³Ý Ñ³ïí³Í, áñï»Õ, Ñ³Ù-
ÁÝ¹Ñ³Ýáõñ ·Ý³Ñ³ï³Ï³ÝÝ»ñÇó ½³ï, »ñÏñÝ»ñÝ, Áëï ³Ù»Ý³ÛÝÇ, ÇÝùÝáõ-
ñáõÛÝ å»ïù ¿ Ó¨³Ï»ñå»Ý ë»÷³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ³ëïÇ×³ÝÇ µ³ñÓ-
ñ³óÙ³Ý ï»Õ³Ï³Ý ûñ³Ï³ñ·Á:    

üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ýß³Ý³ÏáõÃÛ³Ý µ³ó³Ñ³ÛïáõÙÁ ãÇ 
»ÝÃ³¹ñáõÙ Ù³ëÝ³íáñ³å»ë Ð³Û³ëï³ÝÇ Ñ³Ù³å³ï³ëË³Ý óáõó³ÝÇßÝ»ñÇ 
ù³Ý³Ï³Ï³Ý ·Ý³Ñ³ï³Ï³ÝÝ»ñÇ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñ (ÇÝãÁ Ï³ñáÕ ¿ Ï³-
ï³ñí»É ³ÛÉ Ñ»ï³½áïáõÃÛáõÝÝ»ñÇ ßñç³Ý³ÏÝ»ñáõÙ): îíÛ³É å³ñ³·³ÛáõÙ 
³é³çÝ³ÛÇÝ ¿ »ñ¨áõÛÃÇ ÁÝÏ³ÉÙ³Ý Ï³ñ¨áñáõÃÛ³Ý ³ñï³óáÉáõÙÝ ³é³çÇÝ Ñ»ñ-
ÃÇÝ ÙÇç³½·³ÛÇÝ, ³å³ Ý³¨ ï»Õ³Ï³Ý Ù³Ï³ñ¹³ÏÝ»ñáõÙ: ¸³, ë³Ï³ÛÝ, ãÇ 
Ýß³Ý³ÏáõÙ, Ã» ã»Ý Í³·áõÙ Ñ³ñó»ñ, áñáÝó å³ï³ëË³ÝÝ»ñÁ, áñå»ë Ñ»ï³-
½áï³Ï³Ý áõÕÕáõÃÛáõÝÝ»ñÇ ³ñ¹ÛáõÝù, Ï³ñáÕ »Ý µ³ó³ïñ»É ýÇÝ³Ýë³Ï³Ý 
Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ³ëïÇ×³ÝÇ µ³ñÓñ³óÙ³Ý ÙÇçáóáí áñáß³ÏÇ »ñÏñÇ ýÇ-
                                                 
8  ²ÕµÛáõñÁ` G20 Financial Inclusion Indicators. Global Partnership for Financial Inclusion (GPFI). 

2016. China, ¿ç 2: http://www.worldbank.org/: 
9  ²é³ç³¹ñí»É »Ý §û·ï³·áñÍÙ³Ý¦, §Ñ³ë³Ý»ÉÇáõÃÛ³Ý¦ ¨ §áñ³ÏÇ¦ óáõó³ÝÇßÝ»ñÇ í»ó ËÙµ»ñ. 

1. ú·ï³·áñÍÙ³Ý óáõó³ÝÇßÝ»ñ: Ø»Í³Ñ³ë³ÏÝ»ñ (7 óáõó³ÝÇß): 2. ú·ï³·áñÍÙ³Ý óáõó³ÝÇß-
Ý»ñ: Ò»éÝ³ñÏáõÃÛáõÝÝ»ñ (3 óáõó³ÝÇß): 3. Ð³ë³Ý»ÉÇáõÃÛ³Ý óáõó³ÝÇßÝ»ñ: êå³ë³ñÏÙ³Ý ýÇ-
½ÇÏ³Ï³Ý Ï»ï»ñ (4 óáõó³ÝÇß): 4. àñ³ÏÇ óáõó³ÝÇßÝ»ñ: üÇÝ³Ýë³Ï³Ý ·ñ³·ÇïáõÃÛáõÝ ¨ áõÝ³-
ÏáõÃÛáõÝÝ»ñ (2 óáõó³ÝÇß): 5. àñ³ÏÇ óáõó³ÝÇßÝ»ñ: ÞáõÏ³Û³Ï³Ý í³ñù³·ÇÍ ¨ ëå³éáÕÝ»ñÇ 
å³ßïå³ÝáõÃÛáõÝ  (2 óáõó³ÝÇß): 6. àñ³ÏÇ óáõó³ÝÇßÝ»ñ: ú·ï³·áñÍÙ³Ý ËáãÁÝ¹áïÝ»ñ (1 
óáõó³ÝÇß). ÁÝ¹³Ù»ÝÁ` 19 óáõó³ÝÇßÝ»ñ: ²ÕµÛáõñÁ՝ G20 Financial Inclusion Indicators. Global 
Partnership for Financial Inclusion (GPFI). 2016. China, ¿ç 4−8: http://www.worldbank.org/: 

10 î»°ë The Little Data Book on Financial Inclusion. 2012 by the International Bank for 
Reconstruction and Development/The World Bank ¨ The Little Data Book on Financial Inclusion. 
2015. The International Bank for Reconstruction and Development. The World Bank. 
http://www.worldbank.org/: 

11 ÜáõÛÝ ï»ÕáõÙ, ¿ç 24−25: 
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Ý³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³ÛáõÝáõÃÛ³Ý ³Ùñ³åÝ¹Ù³Ý ¨, Ç í»ñçá, ýÇÝ³Ýë³-
Ï³Ý Ñ³ïí³ÍÇ Ý»ñáõÅÇ Ù»Í³óÙ³Ý ßÝáñÑÇí ïÝï»ë³Ï³Ý ³×Ç ³å³ÑáíÙ³Ý 
Ï³å»ñÁ: ²Û¹ å³ï³ëË³ÝÝ»ñÁ Ï³ñáÕ »Ý áñå»ë ÑÇÙù Í³é³Û»É Ñ³Ù³å³-
ï³ëË³Ý ·áñÍÝ³Ï³Ý ÙÇçáó³éáõÙÝ»ñÇ Ùß³ÏÙ³Ý Ñ³Ù³ñ: 

²Ù÷á÷»Éáí Ï³ñ»ÉÇ ¿ Ýß»É, áñ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ýß³-
Ý³ÏáõÃÛáõÝÝ ³é³çÝ³ÛÇÝ ¿ ¹³ñÓÝáõÙ Ñ»ï³½áïáõÃÛáõÝÝ»ñÇ §üÇÝ³Ýë³Ï³Ý 
Ý»ñ·ñ³íí³ÍáõÃÛ³Ý Ù»Ãá¹³µ³ÝáõÃÛáõÝ¦ ÁÝ¹Ñ³Ýáõñ Ëáñ³·ÇñÁ, ÇÝãÇ í»ñç-
Ý³Ï³Ý Ýå³ï³ÏÝ áõ ·áñÍÝ³Ï³Ý Ýß³Ý³ÏáõÃÛáõÝÁ å»ïù ¿ í»ñ³µ»ñ»Ý 
Ð³Û³ëï³ÝáõÙ ýÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛ³Ý ³ÛÉÁÝïñ³Ýù³ÛÇÝ` ï»Õ³-
Ï³Ý áõÅ»ñáí ·Ý³Ñ³ïáõÙÝ»ñÇ Ï³½Ù³Ï»ñåÙ³Ý ÑÇÙù»ñÇ Ó¨³íáñÙ³ÝÁ:  

àñå»ë ÁÝ¹Ñ³Ýáõñ Ëáñ³·ñÇ µ³Õ³¹ñÛ³ÉÝ»ñ å»ïù ¿ ¹Çï³ñÏ»É §ýÇ-
Ý³Ýë³Ï³Ý Ý»ñ·ñ³íí³ÍáõÃÛáõÝ¦ »ñ¨áõÛÃÇ ³é³ç³óÙ³Ý å³ï×³éÝ»ñÇ ¨ Çµ-
ñ¨ Ñ³ëÏ³óáõÃÛáõÝ ë³ÑÙ³ÝÙ³Ý, ·Ý³Ñ³ïÙ³Ý óáõó³ÝÇßÝ»ñÇ ÁÝïñáõÃÛ³Ý, 
¹ñ³Ýó ÷á÷áËáõÃÛáõÝÝ»ñÇ, í»ñ³ËÙµ³·ñáõÙÝ»ñÇ ¨ µáí³Ý¹³Ï³ÛÇÝ Ù»ÏÝ³-
µ³ÝáõÃÛáõÝÝ»ñÇ, ïíÛ³ÉÝ»ñÇ Ñ³í³ùÙ³Ý áõ Ùß³ÏÙ³Ý Ù»Ãá¹Ç, ýÇÝ³Ýë³Ï³Ý 
Ï³ÛáõÝáõÃÛ³Ý íñ³ ³½¹»óáõÃÛ³Ý Ñ»ï Ï³åí³Í ³í»ÉÇ Ý»Õ Ñ»ï³½áïáõÃÛáõÝ-
Ý»ñÁ, ÇÝãå»ë Ý³¨ ¹ñ³Ýó ÙÇç³ÝÏÛ³É ³ñ¹ÛáõÝùÝ»ñÇ Çñ³½»ÏÙ³ÝÁ ÝíÇñí³Í` 
áñáß³ÏÇ å³ñµ»ñ³Ï³ÝáõÃÛ³Ùµ ùÝÝ³ñÏáõÙÝ»ñÇ Ï³½Ù³Ï»ñåáõÙÁ: 

 
ú·ï³·áñÍí³Í ·ñ³Ï³ÝáõÃÛáõÝ 

 

1. §Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ Ù³ëÇÝ¦  
ÐÐ ûñ»ÝùÁ: ÀÝ¹áõÝí»É ¿ 30.06.1996 Ã.: 

2. Financial Inclusion Action Plan (FIAP). September 2014. Global 
Partnership for Financial Inclusion (GPFI).  http://www.worldbank.org/ 

3. Alliance for Financial Inclusion. 2015 AFI Annual Report. 
http://www.afi-global.org/ 

4. Guidance on the application of the Core Principles for Effective 
Banking Supervision to the regulation and supervision of institutions 
relevant to financial inclusion. September 2016. 
http://www.bis.org/bcbs/publ/d383.htm 

5. G20 Financial Inclusion Indicators. Global Partnership for Financial 
Inclusion (GPFI). 2016. China. http://www.worldbank.org/ 

6. Access to Financial Services and the Financial Inclusion Agenda 
around the World. January 2011. The World Bank Financial and 
Private Sector Development. Consultative Group to Assist the Poor. 
http://www.worldbank.org/  

7. The Little Data Book on Financial Inclusion. 2012 by the International 
Bank for Reconstruction and Development/The World Bank. 
http://www.worldbank.org/ 

8. The Little Data Book on Financial Inclusion. 2015. The International 
Bank for Reconstruction and Development. The World Bank. 
http://www.worldbank.org/ 

9. Assessing Countries' Financial Inclusion Standing – A New Composite 
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О значении финансовой вовлеченности.– Слово-
сочетание “финансовая вовлеченность” (Financial Inclusion) 
начало широко обращаться в период после всемирного 
финансово-экономического кризиса 2007−2009 гг. Страны 
группы Двадцати, наднациональные органы, международ-
ные финансовые организации и различные исследователь-
ские инициативы участвуют в направлениях по определе-
нию “финансовой вовлеченности”, по выявлению состав-
ляющих элементов, по выбору показателей характеризую-
щих вовлеченность, по сбору и обработке данных, по вы-
работке общих принципов мер. Исходя из списка участ-
ников процесса и накопленных объемов исследовательской 
деятельности, в статье отраженo значение ”финансовой 
вовлеченности” как на глобальном, так и на уровнях от-
дельных стран. Исследования под общим названием ”мето-
дика финансовой вовлеченности” делают первичным значе-
ние ”финансовой вовлеченности”, конечная цель и практи-
ческое значение которых должны касаться формирования 
основ для организации местными силами альтернативной 
оценки “финансовой вовлеченности” в Армении.  

 
Ключевые слова: финансовая вовлеченность, всемир-

ный финансово-экономический кризис, страны группы Двадцати, 
глобальное сотрудничество для финансовой вовлеченности, 
план действий, альянс для финансовой вовлеченности, междуна-
родные финансовые организации, глобальная финансовая сис-
тема, финансовая стабильность, орган, имеющий полномочия 
по регулированию и надзору финансового сектора, предложен-
ные показатели оценки финансовой вовлеченности. 
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On the Meaning of Financial Inclusion.− The collocation 

“Financial Inclusion” was widely used in 2007−2009 after the 
global financial and economic crisis. The countries of Group of 
Twenty (G20), transnational  institutions and various research 
initiatives are involved in the definition of “financial inclusion”, 
identifying elements, selecting indicators that characterize  
inclusion, collecting and processing data, obtaining general 
principles of activities and identifying areas of possible 
development. Based on the group of activity participants and 
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accumulated volume of their research activity, the article 
reflectes the importance of “financial inclusion” perceptions, 
importance not only generally, but also on separate countries 
levels. The importance of “financial inclusion” makes the 
research of “financial inclusion methodology” first and forerast, 
whose ultimate goal  and  practical value should refer to the 
formation of estimates of  “financial inclusion” in Armenia by 
alternative local forces.  

 
Key words: financial inclusion, global financial and economy 

crisis, the summit of  Group of Twenty, global partnership for financial 
inclusion, action plan, alliance for financial inclusion, international 
financial organisations, global financial system, financial stability, 
authority of the body to regulate and control the financial sector, 
indicators proposed for assessing financial inclusion. 
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