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2 Escolano J., Jaramillo L., Mulas-Granados C. & Terrier G., How Much is a Lot? Historical Evidence on the Size of

Fiscal Adjustments, IMF Working Paper 14/179, 2014.
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3auua duckanbHbIx Npasun B ApmeHnu, HayuHo-nccnepoBatenbckuii orHaHCOBbIVE MHCTUTYT. PUHAHCOBbII

mypHan, N4(44), nonb-asryct 2018, cTp. 10-20.
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<UNPYUP3NRRESU3hL TNRULUY . HAJTIOTOBAA BA3A . THE TAX BASE . 70’70/’?

Aiik BEJAHAH
Dkcnepm uccnedosamernbckozo yeHmpa "Ambepd’; A3,
KaHOUOam SKOHOMUYECKUX HayK

HAJNOTOBAA BA3A -
BIOJKET BbIXMBAHUA, WK HOBOE “®PUACKO” PUCKATIbBHOU NMOJIMTUKU

Korpa B 2017 ropy npu nopaepxke MexpayHaponHoro BantoTHoro dpoHaa MuHuctepctBo dmHaH-
coB PA mopepHu3upoBano cuckanbHble npaeuia, 6b6IToBaNo MHEHVeE, YTO BBEEHHbIE MpaBuna, KoTo-
pble 6binn paspaboTaHbl C y4eToM NpefblayLnX PUCKaNbHbIX MPOBanoB, MOCNyKaT OCHOBOW AN
CoKpalleHua ponra npasutenbcTea/BBI1 B bnukaiiune ropbl u cozpanna dpuckansHoro bycepa. Cobbl-
TUA CRefyOLWMX ABYX ET MOMHOCTbIO OMpaBfanv HallM OMUAAHWA, HO pacnpocTpaHeHUe NaHAemMum
COVID-19 He TonbKo 3acTaBMIO Hac MCMONb30BaTb BO3MOMHOCTb WCKIIOUYMTENBHBIX Clyyaes (escape
clause) BMeCTO MoOAMTUKM COKpaLLeHMA [ofra, HO U CO3[ano peasbHble Yrpo3bl «HOBOrO Mposana»
dpuckanbHoOl NOANTUKK.

Kniouesbie cnosa: 6ro0xem, ¢huckanbHbili nposan, ¢huckanbHele npasusna, 20cyoapcmseHHbili 0one

Hayk BEJANYAN
Expert at "Amberd" Research Center, ASUE,
PhD in Economics

THE TAX BASE
SURVIVAL BUDGET OR THE NEW “FAILURE” OF FISCAL POLICY

When RA Ministry of Finance was modernizing the fiscal rules with the support of the International
Monetary Fund in 2017, there was an opinion that the introduced rules, which were developed taking
into account previous fiscal failures, would be the basis for decreasing government debt / GDP ratio
in the next few years and for creating fiscal buffers. The developments of the next two years fully met
our expectations, but the spread of the COVID-19 pandemic not only forced us to use the possibility of
escape clauses, but also created real threats of "the new failure” of fiscal policy.
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