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! Kendall, Leon T., and Michael ). Fishman., ed. 1997. A Primer on Securitization. Cambridge, Massachusetts: The
MIT Press.

2 Chiinpbipwihtu Jwpytpny wwwhndqwé wpdbenebn' MBS-mortgage backed pass-through securities.

3 PazymoBa W.A, MnoteuHoe KpegutoBaHue: yuebHoe nocobue. CaHkt-Metepbypr, 2005, c. 31.
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Gpypnud inhpnn nwgdwlywu wulwjnu hpwyhbwyutipp: 2016 . Uyphywu pwnon-
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! Nemuerko H.J1, '3apybexHblit onbIT pa3BUTUA UMOTEYHOTO KPELMTOBAHUA XuUoi Hegauxumoct', Bcepoceuiickas
rocypapcTBeHHasa Hanoroeas akagemua Munuctepctsa comHancos PP, M. 2012.
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" NASDAX OMX ARMENIA puybipnipjwu wwownnuwlwu Yuypkoh wnyjwijubp' http://nasdagomx.am

332



1-pu pwjinud Juwplwwniu hpthnebpwiht upybph gpwywnpdwdp ennupynd L
wwnwwwinndubip b Jwéwnnid dhounpn Yugiwybpwnigjwup:

2-pn. pwjind dhounpn Ywgdwybpwniginitup hwjwpwgnpnd £ pninp wywpunwwnnd-
ubipp, nwuwlwpgnu £ pun wwpptp thnybph bW hpwwiwgund pug pwdwunpnugpnt-
pINU Ywd wwpunwwndubpp Ybpwyjwbdwnp: Un wwpunwwnndubph nhdwg qunpnubipp
Yunwuwu wdpwgpywd nnynuwnpnypny tlwdnunubin:

3-pn pwynud  ppwywuwgynud £ wywpwwwnndubph bpwnwnpéd: Lwup np hphthn-
ptipwhu Jupybpp Gpywpwdwdybn Gu, nwwh npwug gpwywnpdwdp hhthnebpw)hu
wwpwwwnndubipp unyuwbu wbiwp £ |hubu pywpwdwdytin:

4-pn pwjnwd dhounpn Yuqdwybpwnyentup yGpwnwpdund £ wyn ywpunwwnndubpp
pnnwnynnhtu: Mwnq £, np dby hhthnptipwht wpyh gpwdwnpdwdp whnp £ nnunpyyh
dhwju db6Y ywpwwnwwnndu:

Ywpdnd Gup' upwd dhongwnnidubpp Ylupwubu hhihnpbpwiht ywpuwwnndubph

ontjuwih duwynpnidp, husp Yuwwuwnh twb hhthnetipwihtu ontywih qupgwgdwup:
APEBUK AJIEKCAHAH

CEKFOPUTU3ALUUA KAK CINTOCOB YNYHWEHNA PUHAHCOBbLIX MEXAHU3MOB
UMNOTEYHOIO KPEOUTOBAHUA B PECIYBJIMKE APLLAX

unomeyHbili Kpedum, unomeyHaa obnueayus,
unomeyHble — cepmucbukamel,  CeKHOpUMU3ayus,
UHXUHUPUH

OOHUM U3 cOBpemMeHHbIX MeXaHU3MO8 UNnome4YHo20 KpeOUmMOBAHUA ABIAEMCA BbINyCK Unomey-
Hbix obnueayuli. MeHaHusm WupoKo pacnpocmpaHeH 8 CMPAHax ¢ passumbiMu (hUHAHCOBbLIMU PbIHKA-
mu. B cmambe noduyeprusaemca Heobxodumocme uHsecmuyuli 8 cekropumu3sayuto 8 Pecnybnuke Ap-
yax, 8800umMcsA 80Npoc 0 8HeOpeHUU 3Mo20 Npoyecca u NpedndearomcaA CooMmaemcmsyrouue peKomMeH-
0ayuu No NPpUMeHeHUHo 3IMo20 UHCMPyMeHmd.

AREVIK ALEKSANYAN

SECURITIZATION AS A WAY TO IMPROVE FINANCIAL MECHANISMS OF
MORTGAGE LENDING IN THE REPUBLIC OF ARTSAKH

mortgage loan, mortgage bond, mortgage
certificate, securitization, engineering

One of the modern mechanisms of mortgage lending is the issuance of mortgage bonds. It is
widespread in countries with developed financial markets. The article stresses the necessity of
securitization investment in the Republic of Artsakh, introduces the issues of introducing this process
and provides appropriate recommendations for the introduction of this tool.
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