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npou3sooumenbHOCMb, NOMoXUMeINbHbIe 3KCmep-
Hanuu obpasosaHus

B cmambe paccmompeHb! 803MOMHble npuduHbl s8o3pacmarouwjeli omoadu npu aMnupuyecKol
nposepke modeneli dKOHOMUYECKO20 poCcma C y4emom Yesoseyeckozo Kanumasnd. ABmopom npeonoxeH
HOB8bIli N00X00 K OUeHKe poJiu 4Yesl08e4ecKo20 Kanumasna 8 SKOHOMUYECKOM pocme cmpaH. B wacmroc-
mu, paccmompeHa npednocbika so3pacmaroujeli omoayu YenosedecKozo Kanumana.

FIRUZA MAYILYAN
ACCEDING EFFECT IN MODELS OF ECONOMIC GROWTH

human capital, economic growth, return to scale,
innovation economy, model of growth, decreasing
marginal productivity and positive externalizes of
education

In this article were found out reasons of acceding effects of models of economic growth by using
empiric test by considering the human capital. The author suggests a new way to value the role of
human capital in the economic growth of countries. There were considered, particularly, premises of
acceding effect of human capital.
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Lpwgnighs hwpywjht  Glwdnunubp hwjwpwagpbint htwpwynpniejniubbiph ni
uwhdwuwthwyndubiph nwnwiwuhpnieiniup gnyg £ wviwihu, np [pwgnighs hwplwjhu Glw-
dnunubip duwynpbnt’ inunbunyejwu ubpnidh punujundp wwwhnydybint £ hGnlyw) Gpynt
nunnLRjwdp.

ipbpbunipywt ninuypht funnigywoph YGpwithnfunid wjuwbiu, np npwund gbipw-

Yonbu wnwyb| hwpynwwy dnintipp,

hwpluwihti Ghwdnuptliph hwywpwagnpdwt pnwgnighs (nbinliu sogyrwgnndynn) tlin-

nid niilignn hwplyuwipbuwlbliph ptiyppnyaynit W npwiug dwuny hwplwjht pwnw-

pwlwunigjwu bpwuwnd wjuwbu, np wdpwwunytu hwpydwu hnphgnuwywu
nt ninnwhwjwg wpnwnniejwu uyqpniupubipp bW uwhdwuyh hwpywihu pbinh ow-
wnhdw] dJwlywpnwy:

dbipnugwih hwdwwnbipunnd dhusl 2025 pwlwuu pulwd dwdwuwwhwnyw-
onwd wbwnejwu hwpywihtu dnunptip wwwhnynn pwnwpwwunigjwu 2powtwyubipnid
pungéywsd Ywplunpnyeniu b wipdbint hwpydwt hnppgnbwlwt b ninnuwhwywg wpnwpni-
pjwt uljgpnitipbiph wdpwwundwip, gnpdwpwp dhowdwiph hwdwwnbpuwnnid' Jupswpw-
pnijwu wpryniuwybnnigjwt pwpdpwgdwup b hpduwynpywd npnypwswihtph Yhpwn-
dwup:

Cwplydwu hnphgnuwwt wpnwpniejwu ulygpniupp bwfuwnbund £ hwdwudwu
nunbuwywu wwjdwuubpnd gnpdnn hwpy Jéwpnnubipp byuwndwdp hwpydwt dhubnyt
Gwtnttubph b Yupquynpnidbulinh Yhpwnnyesnib:
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Ywplnp § dhwutwlwu hwplywihu optiuugnpph ubpnunwdp dtp Gpyph Gpywpwdwd-
Yt L Yuwyntt qupgqugdwu nbuwulyniuhg: Uhowqgwihtu jwywgnyt thnpdhtu hwdwhntug
hwpYwjhu optuugpph dowynwip L ubipnpnuip Ywpunp jupwtu Yhwunhuwuw dbp Gpypp
gnpdwpwp dhowywjph hGunwgw pwpbjwydwiu b wggquiht nuwmbGuniyjwu nt ubpnpnidw-
Jhu gpwysnipjwu pwpdpwgdwu gnpénwd: Gplwpwdwdytivn hwindwdh hwpywipu optuu-
ghppp Ypfuh wnunbunypjwt qupgqugdwu hbnwulwpwiht hwtigwlywpghg W Yuwwuwnp
qnpdwpwp dhowywiph pwpbijwydwup:

KAPUHE MUKAENAH

HANOIOBAS MOMMTUKA U EE B3AMMOCBA3b B OBJIACTM YCTOWYUBOIO
9KOHOMUYECKOIO PA3BUTUA APMEHUU

HaM0208asa NoAUMuUKa, peghopmbl, Ha0208aA CU-
cmema, puckanbHaa yHKYUA, SKOHOMUYecKoe
passumue, Han0208blli Kodekc

Hanozo08as nonumuka A8nAemcAa KOMNOHEHMOM COYUATbHO-9KOHOMUYECKOU nonumuku 2ocyoap-
cmasa, Komopaa u onpedenaem yenu cyujecmsyroweli Hanoeo8ol cucmemsl. Bbicokuli yposeHb 3KOHO-
MUYecKozo0 pocma obecnedusaem CywecmseHHyo npednpuHUMamensCKyto npubbiib, Ymo, 8 CBOH
ouepedsb, u obecneyusaem bonee BbicOKUe HaO208ble nocmyniieHus 8 6ro0xem cmpaHbl. Y Haobopom,
HU3Kuli yposeHb 3KOHOMUYECKOo20 pocma npusodum K 6onee HU3KOMY ypOBHIKO HANO0208 U, COOM-
semcmseHHo, bonbweli nompebHocmu 8 20cy0apcmseHHol NodoepXKU U NOMOWU.

KARINE MIKAYELYAN

TAX POLICY AND ITS INTERRELATION WITH SUSTAINABLE ECONOMIC
DEVELOPMENT OF ARMENIA

tax policy, reforms, taxation system, fiscal function,
economic development, tax legislation

The tax policy is one of the components of social-economic policy of the state, which determines
the goals of existing and newly formed tax system. High level of economic growth leads to significant
entrepreneurial profit, which, in turn, contributes higher tax revenues to the country's budget.
Conversely, a low level of economic growth leads to a lower level of collected taxes and consequently a
greater need for state support.
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