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' Dany Bahar, Diversification or specialization: What is the path to growth and development?, November 2016,
https://www.brookings.edu/wp-content/uploads/2016/11/global-20161104-diversification. pdf

* https://unctadstat.unctad.org/wds/TableViewer/tableView.aspx

® H. Carlos de Oliveira, E. Jegu, V. Eliane Santos, Dynamics and determinants of export diversi-
fication in Brazil from 2003 to 2013, 2018, https://www.scielo.br/scielo.php?script=sci_arttex-

t&pid=S0104-06182020000100029&tIng=en
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® https://knoema.com/infographics/lujgesc/export-concentration-index-a-measure-of-economic-vulnerability

® Broadman Harry G., From Disintegration to Reintegration: Eastern Europe and the Former Soviet Union in
International Trade. Washington, DC: World Bank, 2005.
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Lllywan MOBCUCAH

Dkcnepm uccnedosamenbckozo yeHmpa «Ambepo», AI2Y

CTPYKTYPHbIE PUCKWN IKCIOPTA PA

TpapnumMoHHble TEOPUK MEXAYHAPOAHO TOPrOBIM YTBEPHAAIOT, YTO B YCNOBUAX OTKPbITON 3KO-

HOMWKU CTpaHbl byoyT crneumanm3MpoBaTbCaA B MPOU3BOACTBE TOBAPOB, MO KOTOPbIM OHU UMEIOT CpaB-
HUTENbHbIE NMPEUMYLLECTBA. DMMUPUYECKNE UCCNENOBAHUA, OAHAKO, MOKa3bIBatoT, YTO YEM BbILLE YPO-
BEHb Pa3BUTUA CTpaHbl, TEM BblLLE CTeNeHb auBepcudmKkaLmm skcrnopta. OCHOBHOI apryMeHT B Nonb3y
IMBepcudmKaLmMK 3aKoYaeTcA B TOM, YTO MOCNEAHUIA CHUKAET YA3BMMOCTb K BHELLUHWM LUOKaM W
HecTabunbHOCTb [LOXOL0B OT 3KCMopTa.

XoTA 3a nocnepHue aBapLath NeT aKcnopT PA nokasan TEHOEHUMIO K CHUMEHUIO KOHLLEHTpaLLMK,
TEM He MeHee, OH OCTaeTCA BbICOKO CKOHLLEHTPHUPOBaHHbIM Ha 3KCMOPTE CbipbeBbIX TOBAPOB.

Kniouesble cnosa: aKcnopm, ousepcucpukayus, cneyuanuszayus, uHoekc XepgpuHdansa - XupwmaHa

Shushan MOVSISYAN
Expert at "Amberd" Research Center, ASUE
ARMENIA AND WORLD
STRUCTURAL RISKS OF EXPORT OF THE RA

Early theories of international trade state that, in open economy, countries will specialize in pro-
duction of goods, in which they have comparative advantage. Yet, empirical analyses show that coun-
tries with higher level of development have greater export diversification. The main argument for the
importance of diversification is that it reduces country’s vulnerability to external shocks and volatility
of export earnings.

Although over the past few years RA export demonstrated decline in terms of concentration, it
remains highly concentrated in the sector of primary commodities.

Keywords: export, diversification, specialization, Herfindahl-Hirschman index

© NILITING QY3gNyY -~ JdbnhAatAas LJdadnn 'Q,ﬂ’"OlOC

QHILAULOIT TdIIWY



