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KAPEH rPUIrOPAH
OCHOBHbIE TEHJEHLUN PA3BUTUA PUHAHCOBOI CUCTEMBI PA

¢puHaHcosasa cucmema, c¢buHaHcosoe nocpeo-
Hu4yecmso, b6aHKOBCKAA cucmema, npoUeHMHas
cmaska, saatomHble UHMepseH|yuU

B cmambe obcyx0eHbl u 8biABaeHbI OCHOBHbIE MeHOeHYuU 8 passumuu ¢huHaHcosol cucmemb!
PA, pocm ¢puHaHcoBo20 nocpedHuU4Yecmsa, NpoaHaau3uposaHbl obbem 0Oeno3umos, Kpedumos,
YucneHHoCcMb KaUueHmMos 6aHKo8 u ¢punuansHol cemu 6aHkoBcKol cucmembl, NocnedcmBsuUsA U3MeHeHUs
obA3amenbHbIX pe3epsos 6aHKO8, oUeHeHbl USMEHeHUA pa3mepa MUHUMGAIbHO20 yCmasHo20 Kanumana
baHKo8 u santomHble uHmepseHyuu U6 PA Ha mMex6aHKOBCKOM pbiHKe U npedsodeH Ho8bIl nodxod
Knaccugpukayuu 6aHKOBCKbIX Kpedumos.

KAREN GRIGORYAN
THE MAIN TRENDS OF THE DEVELOPMENT OF RA FINANCIAL SYSTEM

financial system, financial intermediation, banking
system,  interest  rate,  foreign  exchange
interventions

The main trends of the development of RA financial system, particularly the growth of financial
intermediation were discussed in the article, the volume of loans provided to the economy and the
volume of deposits, the number of customers of commercial banks and the branches network of the
Armenian banking system was analyzed, the consequences of the changes in the reserve requirements
of banks, the change in the minimum capital of banks and the RA Central Bank’s foreign currency
interventions in the interbank market have been assessed.
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ppbppbuwlwt wé, wnpwpnipynit, wbuhwyw-
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funid, npwdwlwt ppwbudbiniputin, haybu-
iphghwtilip
Unpunpnysynitip hwpwpbpwlwt hwulwgnigynit £ U ptnpny £ pninpn Gpyptbppt:
Muiph wwppwhwlwt sk, nn wnpwippnyaywt Yndwipnidp wbpnygywtl unghwi-inbiyppbuwlwb
pwnuwpwlwbnyywt uplunp hhdtwpuinhptbiphg £: << unwdwpnipywl 5-wdjw ppbnb-
uwlwb Spwapny bwhiwpbudnmd £, np dbp Gnypnid wnpwipnniginiip wbyp £ Yndwipnyp
12%-ny U tpluyhu 30%-hg hwugyh 18%-h: "hw hwdwn Guplnp tpwbwlynieynit £ ipppynid
bbpnpnidubph upwbdwbp U, npw ptnphhy, plpbuwlwt wéh' pwpblwt 5%-wung pbu-
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ypbwindwt hhduwputinhptlipp:
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fuunph dhol: Sunbuwlwu wéu nup bwl pwnwpwlwu Gpwugqutp, npnyhbinl gwulw-
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YNt uywwnwynyg dguind £ nunbuwlwu wbh pwpép gnigwupoubp wwwhnydb]' hwun-
Ywwbu twlupunpwlwu dwdwuwlwopgwunid: Hpw hbn juwydwsd' nunbuwghwnnyejwu
dbe gnynipniu niuh pwnwpwlwu wwppbpwopowuubph wbunigniup’ pun nph bwfupuwn-
pwlwu dwdwuwwopowunid nbinh £ niubund wnunbuwlwu wéh gbipbp, huy hbupuun-

! Kypc akoHomuueckoii Teopuu, nog. pegs. Yenypuna M.H., M., 2004, c. 606.
2 JKoHomuKa nog,. pea. A.C. bynatosa, M., 2001, c. 145.
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$nighnup':

CAMBEN IPUTOPAH
3KOMOHMWYEKCHIA POCT U NPOBJIEMA BEJIHOCTH

sKoHoMu4eckuli pocm, 6e0Hocmb, HepaseHcmso,
snoxeHusA, nepepacnpedeneHue BB, OeHexHbie
mpa+Hcghepmsl, uHBeCMuYuU

bedHocmb - omHocumenbHaA KoHUenyusA, Komopasa xapakmepHa 0 8cex cmpaH. [loamomy He
cnyyaliHo, Yymo coKkpaweHue 6eOHOCMU ABNAGMCA BAXHbIM B0ONPOCOM 8 COYUATbHO-2KOHOMUYECKOU
nonumuke cmpadbl. [lamunemHAs 3KOHOMUYeCKas npoepamma npasumenbcmsa ApmeHuu npeody-
cmampusaem cokpaweHue 6edHocmu Ha 12%, emecmo HbiHewHux ¢ 30% 0o 18%. [Moamomy saxHO
noowpAame uHsecmuyuu u 6n1azo0apsa amomy obecnedums exe200Hbili memn pocma 8 5%.

Llens cmambu - 8biABUMb KtoYesble npobnembl 3KOHOMUYECKo20 pocma u cokpauyeHua 6eo-
Hocmu.

SAMVEL GRIGORYAN
ECONOMIC GROWTH AND POVERTY ISSUE

economic growth, poverty, inequality, investments,
redistribution of GDP, money remittances,
investment

Poverty is a relative concept and is characteristic for all countries. Therefore, it is not accidental
that poverty reduction is one of the key issues of the state's socio-economic policy. The 5-year economic

' Phqubuh pwpnulwunyejwy U unghwjwwu ywwwufuwuwwnyniejwu hhduwfuunhpubpp <<-nud, bp.,
«Suwnbiuwgbwny», 2015, £y 27:
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program of the RA government envisages that poverty in our country should be reduced by 12% and to
18% from current 30%. That's why it is important to promote investment and to ensure 5% annual
economic growth.

In the article, we have set out to clarify the issues of economic growth and poverty reduction.
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thnfunypyniiiph hwdwn gnpdnn htupphipinuntiinh nbpp:
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gwhwjunbiint hwdwp 1990-wywu epe. dhuy dtip optipt puywséd dwdwuwlwhwunywdp ww)-
dwuwlwunpbu pwdwubup 4 thnyp'

htinfunphpnwhu (1990-1995 pp.),
ybpwywugunnulwu wéh (1996-2000 pp.),
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! CounanbHO-3KOHOMUYECKOE pa3BUTUE NOCTCOBETCKUX CTpaH: utoru asaguatunetus, “Poccuiickan akapemus Hayk”,
M. 2012, c. 191.
2 Armenia: Diaspora Assisted Growth, EV Consalting, p. 3.
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