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Within the framework of the current article it has been intended to present the impact of
monetarizatioan on the economic situation of Eurasian Economic Union member countries.

In particular, the role of monetary policy and its main areas, the environment of monetary
sustainability and its impact on macroeconomic indicators was revealed. Monetary policy of Eurasian
Economic Union member countries was reviewed and the data of monetary aggregates were presented.
The monetization levels of Eurasian Economic Union member countries were calculated, which allows
to compare the monetary aggregates and determine the extent to which the volume of cash flows is
provided for the liquidity of GDP.
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! Easterly W., Levine R., It’s Not Factor Accumulation: Stylized Facts and Growth Models: World Bank Working
Papers. 2001. https://williameasterly.files.wordpress.com/2010/08/33_easterly_levine_ itsnotfactoraccumulation_prp.pdf
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! Topapo M. 1., DKoHomuyeckoe pa3suTue. Mepesog ¢ aHrn. nog, pea. Axoenesa C. M., 3esunHa Jl. 3., M.:
JkoHomuyeckuit cpakynter MY, FOHUTU, 1997, c. 95.
2 Romer P. M., Increasing returns and long-run growth, Journal of political economy, 1986, Vol. 94(5), p. 1013.
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PUPY3A MAUNIAH
BO3PACTAIOLLAA OTOAYA B MOJENIAX 9KOHOMUYECKOIO POCTA

yenoseveckuli Kanumasn, 3KOHOMuYecKkul pocm,
omdaya om macuimaba, UHHOBAYUOHHAA 3KOHOMU-
ka, modenu pocma, ybbisarowas npedenbHasA

! Konpgpatbes H. L., Mpobnembl 3koHOMUYECKOIN auHammnkm, M.: “OkoHomuka”, 1989, ¢.62.
2 4 h.Jwpnwuwu, Shinbihpwhbup wnuwnbunieniy, bp., £ AUU, «Shuniegniu», 2008, Lty 137:
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npou3sooumenbHOCMb, NOMoXUMeINbHbIe 3KCmep-
Hanuu obpasosaHus

B cmambe paccmompeHb! 803MOMHble npuduHbl s8o3pacmarouwjeli omoadu npu aMnupuyecKol
nposepke modeneli dKOHOMUYECKO20 poCcma C y4emom Yesoseyeckozo Kanumasnd. ABmopom npeonoxeH
HOB8bIli N00X00 K OUeHKe poJiu 4Yesl08e4ecKo20 Kanumasna 8 SKOHOMUYECKOM pocme cmpaH. B wacmroc-
mu, paccmompeHa npednocbika so3pacmaroujeli omoayu YenosedecKozo Kanumana.

FIRUZA MAYILYAN
ACCEDING EFFECT IN MODELS OF ECONOMIC GROWTH

human capital, economic growth, return to scale,
innovation economy, model of growth, decreasing
marginal productivity and positive externalizes of
education

In this article were found out reasons of acceding effects of models of economic growth by using
empiric test by considering the human capital. The author suggests a new way to value the role of
human capital in the economic growth of countries. There were considered, particularly, premises of
acceding effect of human capital.
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