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Hapex KAPANETAH
Dkcnepm uccnedosamernbckozo yeHmpa «Ambepo», Al DY,
acnupaHm
FTEO2KOHOMUYECKAA XPOHUKA

TYPELLKAAl YTPO3A MUPY U 9KOHOMUWYECKMUIA «MOPOYHbII KPYT»

MpeBpaLueHne Typunm U3 NpUBEpPKEHL,A JOKTPUHbBI «HONMb MPO6IEM C COCEAAMU» B PErMOHANIbBHOIO
arpeccopa CornpoBo#/anocb HapacTaHueM 3KOHOMMYECKUX Npobnem. HecMoTpa Ha To, Y4TO «XPyNKOCTb»
9KOHOMWKM U HEOCMOTpUTENbHAaA MaKpOIKOHOMUYeCKasa MOAWTUKA NMPUBENU CTpaHy K MonHomy du-
HaHcoBomy Kpusucy B 2018 ropy, Typuma npoponaeT NpoOBOAUTL arpecCMBHYIO MONUTUKY B PErMoHe,
4TO NPUBOAMT K eLLie 6onbLueMy faBneHNIo Ha IKOHOMUKY. Kak HU CTpaHHO, arpeccuBHas U MonynucTcKas
MONUTUKA UCMONb3YeTCA B KayecTBe WHCTPYMEHTA AJA ypaBHOBELLMBAHWA PaCTYLLMX IKOHOMUYECKMX
TPYyLHOCTEl, HO BMECTO 3TOrO OHU MOBbILLIAFOT PUCK HOSBLLOIO «MOPOYHOrO Kpyra», KOTOPbIiA, B OTAINYME
OT HbIHELIHEro PMHAHCOBOIO «MOPOYHOTO Kpyra», MOMET MPUBECTU K MOAUTUYECKOMY MOBOPOTY AA
CTpaHbl.

KntoueBble cnosa: mypeyxas supa, ommok kanumana, “xpynkas’” 3KOHOMUKa, Oewesoe
KpedumosaHue, CaHKyuu

Narek KARAPETYAN
Expert at «<Amberd» Research Center, ASUE,
PhD student
GEOECONOMIC CHRONICLE

TURKISH THREAT FOR THE WORLD AND THE ECONOMIC “VICIOUS CIRCLE”

The transformation of Turkey from a holder of the “zero problems with the neighbors” doctrine
to regional aggressor was accompanied by mounting economic problems. Even though the "fragility"
of the economy and implemented imprudent macroeconomic management brought the country to a
complete financial crisis in 2018, Turkey continues pursuing aggressive policies in the region, which
leads to more pressure on the economy. Curiously enough, aggressive and populist policies are used
as tools to balance the growing economic difficulties, but instead - they elevate the risk of a big “vicious
circle”, which unlike the current financial “vicious circle”, can bring to a political turn for the country.

Keywords: turkish lira, capital outflow, “fragile” economy, cheap lending, sanctions
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