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Tableau 91. FINANCES PUBLIQUES. R6sum6 des eomptes budgetaires (en millions).
Table 91. PUBLIC FINANCE. Summary of Budget Aceounts (000,000's omitted).

Recettes, Amortisse-
.Unit non compris ment compris

Units Exercice le produit dans lesmon6taire Dbpenses
Amontaire financier des emprunts Depenses Diff6rence depenses

S Unt Financial s Receipts - Balance Amor-
currency year excluding tisation

proceeds included in
of loans expenditure

AMERIQUE. AMERICA.
Comptes ClosedCanada . . . Dollar 1926-27 clos 1401.1 1347.7 + 53.4 Accounts Canada.

C. 1927-28 ,, 1430.7 1361.3 + 69.4 ,,
1928-29 Previsions . 13738 . 3.0 Estimates

Comptes ClosedEtats-Unis . Dollar 1926-27 clos 4,129.4 23,493 .6 + 635.8 519.5 Accounts United States.1 927-28 ,, 4,042.3 23,643.5 + 398.8 541.5
1928-29 Previsions 3,831.7 23,794.7 + 37.0 542.5 Estimates

Comptes ClosedBresil . . . .. Milreis 1925 clos 3 1,741.8 1,756.8 - 15.0 Accounts Brazil.papel 1926 3 1,647.9 1,823.6 - 175.7
1927 , 3 2,039.5 2,008.6 + 30.9 ,
1928 Previsions 2,070.0 2,088.8 - 18.8 163.5 Estimates

Comptes ClosedChili . . .. Peso 1926 clos 755.4 1,256.2 - 500.8 . Accounts Chile.
1927 , 909.1 1,039.0 - 129.9 
1928 Previsions 959.1 1,189.2 - 230.1 . Estimates

Comptes ClosedColombie . . . Peso 1926 os 55.6 57.9 - 2.3 4.3 A nt Colombia.
1927 ,, 63.3 71.7 - 8.4 
1928 Prvisions 61.2 86.2 - 25.0 2.8 Estimates

Comptes ClosedGuatemala . Quetzal 1926-27 cos 12.4 12.3 + 0.1 . Accounts Guatemala.
1927-28 Previsions 11.0 11.0 - Estimates
1928-29 13.1 13.1 -

Comptes ClosedHaiti ... .. Gourde 1924-25 clos 40.6 4 42.0 - 1.4 6.2 Accounts Hiti.
1925-26 4 '45.5 445.0 + 0.5 6.7
1926-27 , 439.0 443.6 - 4.6 4.4
1927-28 Previsions 36.9 36.9 . Estimates

Comptes ClosedPerou . ... Libra 1926 clos 10.3 14.4 4.1 . Accounts Peru.
1927 Previsions 10.4 10.4 . Estimates
1928 , 11.1 11.1 .-- 

ASIE. ASIA.
Comptes ClosedInde . . .. Rupee 1925-26 clos 1,333.2 1,300.1 + 33.1 49.7 Accounts India.

1926-27 , 1,316.9 1,316.9 _ 49.7 
1927-28 Prev. revis. 1,277.3 1,277.3 - 50.6 Rev. Est.
1928-29 Previsions 1,296.4 1,295.9 + 0.5 53.9 Estimates

Comptes Closedjapon . . . Yen 1925-26 clos 1,522.5 1,525.0 - 2.5 . Accounts Japan.
1926-27 o 1,476.0 1,578.8 - 102.8 .
1927-28 Comptes Prov. C1.

prov. cl. 1,524.2 1,765.7 - 2411.5 . Accounts
1928-29 Provisions 1,529.5 1,709.1 - 179.6 Estimates

EUROPE. EUROPE.
Comptes Closed

Allemagne. . . Mark 1926-27 los 5 8,449.4 9,302.9 - 853.5 240.7 Accounts Germany.
1927-28 , 5 9,841.5 10,195.8 - 354.3 406.4
1928-29 Previsions 510,497.9 10,656.2 - 158.3 342.5 Estimates

Comptes Closed
Autriche . .. Schil- 1926 clos 1,404.6 6 1,437.0 32.4 63.6 Accounts Austria.

ling 1927 6 1,568.9 61,653.9 - 85.0 79.1
1928 Previsions 6 1,431.7 1,587.3 - 155.6 58.5 Estimates

Belgique . . . Franc 1926 Pr6v. revis. 8,412.9 9,279.8 - 896.9 . Rev. Est. Belgium.
1927 , 9,134.6 8,713.0 + 421.6 ,
1928 7 Prv. vot. 10,163.6 9,375.7 + 787.9 Voted Est.

Comptes ClosedBulgarie . . Lev 1926-27 cos 6,234.4 6,737.8 - 503.4 . Accounts Bulgaria.
1927-28 Pr6visions 6,993.1 6,992.8 + 0.3 Estimates

'1928-29 7,568.9 7,481.5 + 87.4 .
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Tableau 91 (suite). Finances publiques. Resume des comptes budgetaires (en millions).
Table 91 (continued). Public Finance. Summary of Budget Accounts (000,000's omitted).

Recettes, Amortisse-
Unit6 non compris ment compris

Exercice le produit dans les
nPAYS Unit financier des emprunts Dpenses Difference d~pensesPAYS Unit Compte s Expendi- Accounts coUeTsYof Financial Receipts Balance Amor-

currency year excluding ure tisation
proceeds included in
of loans expenditure

EUROPE (suite) 
EUROPE
(continued).Comptes ClosedDanemark . .. Krone 1925-26 clos 481.7 672.2 - 190.5 210.6 Accounts Denmark.1926-27 , 447.9 474.3 - 26.4 54.31927-28 Previsions 388.4 398.0 - 9.6 14.6 Estimates1928-29 387.5 398.2 - 10.7 29.7

Comptes ClosedEspagne . . . Peseta 1925-26 clos 3,000.0 3,492.0 - 492.0 . Accounts Spain1926,
VII-XII D 1,537.4 1,661.8 - 124.4

1927 ,, 3,307.5 3,676.4 - 368.9 ,
1928 Previsions 3,258.5 3,720.3 - 461.8 . Estimates

Comptes ClosedFinlande . ... Markka 1925 clos 3,330.3 3,952.5 - 622.2 Accounts Finland.1926 , 3,434.6 4,076.7 - 642.1 
1927 ,, 3,986.0 3,988.4 - 2.4 .
1928 Previsions 3,954.1 4,233.1 - 279.0 . Estimates

France . . . . Franc 1926 Previsions 37,498.7 37,338.4 + 160.3 Estimates France.1927 , 39,728.3 39,541.4 + 186.9
1928 , 42,496.6 42,444.9 + 51.7 .

Comptes ClosedGrce .. ... Drach- 1925-26 los 6,045.0 7,787.0 -1,742.0 1,131.0 Accounts Greece.ma 1926-27 Previsions Revised
revises 8,791.6 8,821.6 -30.0 1,100.1 Estimates1927-28 Previsions 8,679.3 8,878.3 - 199.0 814.7 Estimates

Comptes ClosedHongrie . . . . Peng6 1924-25 clos 1,271.7 1,172.5 + 99.2 Accounts Hungary.1925-26 , 1,233.4 1,145.0 + 88.4 .1926-27 a 1,401.2 1,250.1 + 151.1 ,1927-28 Previsions 1,192.5 1,192.3 + 0.2 14. 3 Estimates
Irlande, Comptes Closed Irish FreeEtat libre d' . 1925-26 clos 25.5 28.0 - 2.5 1.2 Accounts State.1926-27 , 25.2 28.2 - 3.0 0.61927-28 , 24.5 31.4 - 6.9 4.1

Comptes ClosedItali . . . . . Lira 1925-26 os 21,485.1 23,005.5 -1,520.4 1.019.3 Accounts Italy.1926-27 , 22,093.9 24,592.5 -- 2,498.6 2,311.5 1927-28 Previsions 19,762.7 21,826.6 -2,063.9 2,215.0 Estimates
1 928-29 , 17,773.4 18,178.1 - 404.7 6.1

Comptes ClosedLettonie . . . Lat 1925-26 cos 153.1 141.3 + 11.8 . Accounts Latvia.1926-27 , 165.1 150.2 + 14.9
1927-28 Pr6visions 163.6 163.6 . Estimates1928-29 ,, 164.1 164.1 -- ,

Luxembourg . . Franc 9 1925 Pr6visions 119.8 124.3 - 4.5 Estimates Luxemburg.
o 1926 , 153.1 165.8 - 12.7
9 1927 207.1 207.4 - 0.3
9 1928 281.6 295.6 -- 14.0 

Comptes ClosedNorv ge . . . Krone 1925-2 cos 383.9 448.2 - 64.3 29.8 Accounts Norway.1926-27 ,, 370.8 405.8 35.0 9.1
1927-28 383.7 414.7 31.0 11.51928-29 Previsions 357.9 370.0 - 12.1 18.8 Estimates

Comptes ClosedPays-Bas . . . Gulden 1925 cos 735.0 702.4 + 32.6 46.4 Accounts Netherlands.1926 , 761.0 721.6 + 39.4 79.1 ,1927 Previsions 714.7 729.1 - 14.4 57.6 Estimates1928 729.6 901.6 - 172.0 236.9 

Comptes ClosedPologne . . .. Zloty 1925 clos 1,900.5 2,040.4 - 139.9 Accounts Poland.1926 Pr6visions 1,889.4 1,887.9 + 1.5 24.0 Estimates
1927-28 1,899.2 1,898.7 + 0.5 63.6 
1928-29 a 2,525.7 2,478.4 + 47.3 106.0
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Tableau 91 (fin). Finances publiques. BMsum6 des comptes budg6taires (en millions).
Table 91 (concluded). Public Finance. Summary of Budget Accounts (000,000's omitted).

Recettes, Amortisse-
Unit' non compris ment comprisnonftaire Exercice le produit dans lesmonYtanit financier des emprunts D6penses Difference dapenses

PAYS no Financial Receipts Expendi- Balance Amor- Accounts COruTR
curren year l excluding ture tisation 

proceeds included in
of loans expenditure

EUROPE (suite) EUROPE (cont).
Comptes ClosedPortugal . . . Escudo 1925-26 clos 1,191.2 1,492.0 - 300.8 Accounts Portugal.1926-27 ,, 1,251.0 1,957.0 - 706.0 ,1927-28 Pr6visions 1,456.4 1,848.0 - 391.6 . Estimates

Comptes ClosedRoumanie . . . Leu 1925 c os 34,038.5 29,440.0 10 4,598.5 . ccounts Roumania.1.926 , 31,224.2 28,499.3 10+ 2,724.91927 Previsions 34,640.0 34,640.0 Estimate1928 ,, 38,350.0 38,350.0 . ..

Comptes ClosedRoyaume des Dinar 1924-25 clos 10,838.4 10,540.3 + 298.1 . ccounts Kingdomof theSerbes,Croates 1926-27 Previsions 12,504.0 12,504.0 . Estimates Serbs, Croatset Slovenes . 1927-28 11,477.6 11,477.6 -- . and Slovenes.1928-29 . 7,668.9 7,489.6 + 179.3

Comptes ClosedRoyaume-Uni . £ 1926-27 clos 805.7 842.4 - 36.7 60.0 Account United1927-28 , 849.2 838.5 + 10.7 65.0 , Kingdom.1928-29 Previsions 812.2 805.1 + 7.1 50.0 Estimates

Comptes ClosedSuede ..... oKrona 1925-26 cos 694.3 758.0 - 63.7 8.0 Accounts Sweden.1926-27 , 709.9 809.9 -- 100.0 21.3
1927-28 Previsions 673.1 710.7 37.6 14.2 Estimates1928-29 694.7 744.7 50.0 18.4

Comptes ClosedSuisse .. .. Franc 1925 clos 354.8 367.0 12.2 13.6 Accounts Switzerland.1926 , 414.4 402.2 + 12.2 52.5 .1927 a 385.7 385.7 -- 35.81928 Previsions 378.2 387.5 - 9.3 45.3 Estimates

Comptes ClosedTch6coslovaquie Koruna 1925 clos 10,939.6 12,293.7 -- 1,354.1 1,015.7 Accounts Czechoslova-1926 ,, 13,469.9 11,117.1 + 2,352.8 641.0 . Ida.1927 Previsions 9,723.9 9,703.5 + 20.4 615.4 Estimates1928 9,562.3 9,536.1 + 26.2 481.0

Comptes ClosedU. R. S. S. . . Rouble 1924-25 cos 2,478.7 2,650.4 - 171.7 . Accounts U. S. S. R.1925-26 ,, 3,839.4 3,938.6 - 99.2 ,1926-27 Previsions 4,799.5 5,051.5 - 252.0 Estimates1927-s28 5,460.4 6,035.4 - 575.0 
OCANIE. OCEANIA.

Comptes ClosedAustralie . . . £ 1925-26 clos 12 72.3 12 123.5 51.2 30.3 Accounts Australia.1926-27 1278.6 12106.5 - 27.9 14.51927-28 . 12 76.7 12 142.0 65.3 30.3 ,
1928-29 Preisions 12 81.3 12116.5 - 35.2 28.6 Estimates

SOURCE: Documents budg6taires officiels. SOURCE: Official budgetary documents.
1Y compris les chiffres des comptes ordinaires, des comptes 1 Including Ordinary, Special and Capital Accounts.speciaux et des comptes de capital.
2 Le deficit net du Service des Postes est seul compris dans 2Only net deficit on Post Office is included in theseces chiffres. figures.

II n'est pas possible de determiner le montant des 3 Amount of loans included not ascertainable.emprunts compris dans les recettes.
4 Comprend les articles budgataires et extrabudg6taires. 4 Including both budgetary and extra-budgetary items.5 Non compris les recettes report6es d'exercices antirieurs. 5Excluding receipts transferred from previous years.6 Chiffres bruts, sauf en ce qui concerne les entreprises 6 Gross figures, except in the case of Public Undertakings.publiques.
7 Pour les entreprises publiques, les chiffres sont ceux des 7 For Public undertakings the figures are those of Draftprojets de budget. Estimates.
8 A partir de 1928-29, certains fonds sp6ciaux sont incor- 8 Beginning with 1928-29 certain special funds have beenpores dans le budget. incorporated in the budget.9 Non compris les recettes et depenses ( pour ordre . Excluding receipts and expenditure " for order ".L0 Les exc6dents ont ete employes pour des depenses de "0 Surpluses have been utilised for capital expenditure andcapital et pour l'augmentation des traitements et salaires. for increasing salaries and wages.1"Jusqu'en 1927-28, le budget est brut, depuis 1928-29 il 11 Up to and including the financial year 1927-28 the bud-est net. Cgets were gross. Those for 1928-29 and later years are net.12 Y compris les chiffres du Fonds de recettes consolid6es 12 Including Consolidated Fund and Loan Fund Accounts.et du Fonds d'emprunt.
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Tableau 92. FINANCES PUBLIQUES : Analyse des recettes (en millions).
Table 92. PUBLIC FINANCE : Analysis of Receipts (000,000's omitted).

Imptts 8U1
a la production, SExc6dent net

Implts sur la production, Recettes Total du domaine
Exercice Comp- le revenu et 'uage natesdes des recettes et des entre- Autres Total

financier tes ur la fortune sctions monopoles provenant de prises publics recettes des recettes COUNTRY
Unite mon6taire Financial Ac- Taxes on Taxes on pro- Net yield imposition Net surplus Other Total Unit of currencyyear counts income and duction, use of Totaltax from public receipts receipts

property and monopolies revenue domain and
transactions undertakings

AMERIQUE. AMERICA.

Canada . . . 1926-27 C.C. 50.5 296.1 346.6 33.7 371.3 Canada
(DollarC.) 1927-28 C.C. 60.1 304.6 364.7 0.2 33.6 398.5 (Canadian1928-29 P. dollar)

Etats-Unis . 1926-27 C.C. 2,225.0 1,249.8 3,474.8 23.1 596.2 4,094. 1 nited States(Dollar) 1927-28 C.C. 2,174.0 1,190.0 3,364.0 33.8 609.0 4,006.8 (Dollar)
1928-29 P. 2,165.0 1,159.5 3,324.5 25.9 454.5 3,804.9

Brsil . . . 1926 P. 80.0 1,158.0 1,238.0 20.5 74.6 1,333.1 Brazil.(Milreis 1927 P. 84.9 1,345.7 1,430.6 243.7 99.2 1,773.5 ( Paper
papel) 1928 P. 101.0 1,551.4 - 1,662.4 8.6 130.5 1,791.5 milreis)

Chili ..... 1927 P. 196.0 583.0 779.0 71.5 105.1 955. Chile.(Peso) 1928 P. 197.9 641.4 839.3 8.8 69.8 917.9 (Peso)
Colombie . . . 1926 P. 1.0 20.2 21.2 4.6 11.7 37.5 Colombia.(Peso) 1927 C.C. 1.3 43.4 44.7 3.7 3.1 51.5 (Peso)1928 P. 0.9 35.9 36.8 9.0 3.2 49.0
Guatemala . . 1926-27 C.C. 0.5 10.8 11.3 0.5 0.6 12.4 Guatemala.(Quetzal) 1927-28 P. 0.4 10.0 10.4 1 0.5 0.1 11.0 (Quetzal)1928-29 P. 0.5 11.2 -11.7 1 0.6 0.8 13.1

Haiti . . . . 1924-25 C.C. 0.8 37.8 38.6 1 1.2 0.8 40.6 Haiti.(Gourde) 1925-26 C.C. 0.8 42.8 -43.6 1 1.2 0.7 45.5 (Gourde1926-27 C.C. 0.8 35.7 36.5 m 1.2 1.3 39,01927--28 P. 36.9

Perou . . . . 1925 C.C. 1.3 4.5 1 1.4 7.2 2.4 9.6 Peru.(Libra) 1926 C.C. 1.2 4.9 1.6 7.7 2.6 10.3 (Libra)1927 P. 0.8 6.2 0.9 7.9 2.5 10.4

^TAs~iE-)' ^ ^ 1^1. ^^ ^ '^^^ ^ ^^ 1,404.6 ASIA.
Inde ..... 1925-26 C.C. 162.4 484.8 1 38. 112.3 73.2 923.8 India,(Roupie) 1926-27 C.C. 197.4 480.7 87.7 765.8 94.0 59.9 919.7 (Rupee)

1927-28 R. 160.6 494.0 84.0 738.6 72.7 25.9 837.21928-29 P. 174.0 509.4 84.0 767.4 61.7 9.7 838.8

Japon . . . . 1925-26 C.C. 380.9 600.4 153.0 1,134.3 274.6 113.6 1,522.5 Japan.
(Yen) 1926-27 C.C. 358.0 608.1 167.4 1,133.5 284.0 58.5 1,476.0 (Yen)1927-28 C.Pr.C. 352.1 619.3 173.3 1,144.7 298.2 81.3 1,524.21928-29 P. 362.5 614.0 168.4 1,144.9 324.9 59.7 1,529.5

EUROPE.
EUROPE.

Allemagne.. 1926-27 C.C. 2,993.5 3,953.8 227.7 ,17. 20.0 1,254.4 8,449.4 Germany.(Mark) 1927-28 C.C. 3,730.9 4,497.9 261.5 8,490.3 105.0 1,246.2 9,841.5 (Mark)1928-29 P. 3,995.0 4,596.4 270.6 8,862.0 155.6 1,480.3 10,497.9
Autriche . . . 1926 C.C. 325.5 649.4 199.7 1,174.6 5.5 224.5 1,404.6 Austria.(Schilling) 1927 C.C. 327.2 696.3 210.5 1,234.0 2.6 332.3 1,568.9 (Schilling)

1928 P. 292.0 642.8 207.7 1,142.6 1.4 287.8 1,431.7

Belgique ... 1926 R. 1,610.0 2,743.4 4,353.4 s 116.1 1,538.6 6,008.1 Belgium.(Franc) 1927 R. 1,997.5 4,773.1 6,770.6 143.2 1,639.4 8,553.2 (Franc)
1928 P,(v.) 2,272.8 5,147.7 7,420.5 135.0 1,983.6 9,539.1

Bulgarie . . . 1926-27 P. 875.0 3,255.0 187.0 4,317.0 386.9 1,037.0 5,740.9 Bulgaria.(Lev) 1927-28 P. 964.2 3,178.0 171.5 4,313.7 412.8 983.9 5,710.4 (Lev)
1928-29 P. 878.0 3,076.0 162.0 4,116.0 288.1 2,808.7 7,212.8

Danemark .. 1925-26 C.C. 158.1 244.3 2.5 404.9 161.1 569.0 Denmark.(Krone) 1926-27 C.C. 140.2 241.7 2.5 384.4 -143.4 527.8 (Krone)
1927-28 P. 116.5 224.2 2.5 343.2 111.5 454.7
1928-29 P. 11.5 228.8 2.5 34 [ - 119.5 462,.3
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Tableau 92 (suite). Finances publiques. Analyse des recettes (en millions).
Table 92 (continued). Public finance. Analysis of Receipts (000,000's omitted).

Impots sui
Improuts Bour Exc6dent net

Imp6t8 sur la production Recettes Total du domaine
Exercice Comp- le revenu et les ran- nettes des des recettes et des entre- Autres Total

PAYs financier tes * sur la fortune et es tran- monopoles provenant de prises publics recettes des recette, COUNTRYsactions
Units mon6taire Financial Ac- Taxes on Taxe on pro- Net yield rimposition Net surplus Other Total Unit of currency

year counts* income and duction, use of Total tax from public receipts receipts
property monopolies revenue domain and

__________ transactions undertakings

EUROPE EUROPE
(suite). (continued).

Espagne . . . 1925-26 C.C. 870.0 1,310.0 363.3 2,543.3 13.5 133.9 2,690.7 Spain.(Peseta) 1926, (Peseta)
VII-XII C.C. 463.0 658.1 241.9 1,363.0 5.4 64.6 1,433.0

1927 C.C. 975.0 1,445.9 403.2 2,824.1 13.9 172.1 3,010.11928 P. 895.5 1,391.7. 459.3 2,746.5 17.4 157.1 2,921.0

Finlande . . . 1925 C.C. 368.3 1,510.8 27.8 1,906.9 287.2 230.3 2,424.4 Finland.
(Markka) 1926 C.C. 424.4 1,393.9 37.8 1,856.1 318.8 289.9 2,464.8 (Markka)

1927 C.C. 481.7 1,661.8 49.9 2,193.4 383.9 370.7 2,948.01928 P. 501.2 1,514.6 48.1 2,063.9 417.2 305.3 2,786.4
France . . . . 1926 P. 11,462.9 19,316.6 2,549.0 33,328.5 437.4 2,625.3 36,391.2 France.

(Franc) 1927 P. 11,146.1 25,143.4 4 225.8 36,515.3 298.3 2,498.5 39,312.1 (Franc)
1928 P. 12,261.5 25,964.2 * 222.2 38,447.9 315.0 3,431.0 42,193.9

Grece . . .. 1925-26 P. 1,093.6 3,669.7 212.7 " 4,976.0 86.8 1,639.0 6,701.8 Greece.
(Drachma) 1926-27 P. 1,603.1 4,501.1 212.6 5 6,316.8 115.8 1,970.1 8,402.7 (Drachma

1927-28 P. 1,483.2 4,349.9 197.3 6,030.4 152.8 2,101.1 8,284.3
Hongrie . . . 1924-25 C.C. 111.4 463.2 76.9 651.5 25.8 170.4 847.7 Hungary.(Pengo) 1925-26 C.C. 156.7 445.5 91.2 693.4 28.5 69.0 790.9 (Peng6)

1926-27 C.C. 166.1 492.6 89.8 748.5 31.8 133.1 913.4
1927-28 P. 160.2 349.0 88.8 598.0 21.7 82.1 701.8

Irlande, Irish Free
Etatlibred'. 1925-26 C.C. 6.3 15.3 21.6 2.2 23.8 State.

(£) 1936-27 C.C. 5.5 15.6 21.1 - 2.4 23.5 (£)
1927-28 C.C. 4.6 15.8 20.4 - 2.3 22.7

Italie. 1925-26 C.C. 5,971.1 9,020.9 2,678.1 17,670.1 455.5 2,101.7 20,227.3 Italy.(Lira) 1926-27 C.C. 6,205.3 9,013.5 2,934.0 18,152.8 347.7 2,372.9 20,873.4 (Lira)
1927-28 P. 5,444.5 8,184.8 2,937.3 16,566.6 335.2 1,669.2 18,571.01928-29 P. 4,849.0 7,719.5 2,915.7 15,484.2 127.5 1,890.5 17,502.2

Lettonie . . . 1925-26 C.C. 10.4 74.8 28.4 113.6 13.5 26.0 153.1 Latvia.
(Lat) 1926-27 C.C. 12.1 73.5 32.1 117.7 18.9 28.5 165.1 (Lat)

1927-28 P. 13.3 76.9 28.7 118.9 23.9 20.8 163.6
1928-29 P. 14.7 72.8 29.5 117.0 25.7 21.4 164.1

Luxembourg . 1925 P. 20.1 65.1 85.2 2.2 23.9 111.3 Luxeburg.(Franc) 1926 P. 23.1 87.0 110.1 2.2 28.1 140.4 (Franc)
1927 P. 23.1 117.0 140.1 50.5 190.6
1928 P. 35.1 144.6 - 179.7 - 80.8 260.5

Norv!ge . . . 1925-26 C.C. 223.3 87.0 10.3 320.6 16.4 48.1 385.1 Norway.
(Krone) 1926-27 C.C. 118.2 182.6 10.9 311.7 11.2 49.7 372.6 (Krone)

1927-28 C.C. 103.5 201.2 25.2 329.9 10.7 43.1 383.7
1928-29 P. 85.0 199.0 15.0 299.0 15.8 43.1 357.9

Pays-Bas . . . 1925 C.C. 236.0 304.0 0.7 540.7 19.6 174.7 735.0 Netherlands.
(Gulden) 1926 C. C. 244.8 323.8 0.7 569.3 23.1 168.6 761.0 (Gulden)

1927 P. 262.5 303.9 0.7 567.1 13.1 134.5 714.7
1928 P. 226.7 312.6 0.7 540.0 12.4 177.2 729.6

Pologne .. 1925 C. C. 421.3 511.7 405.9 1,338.9 93.5 468.1 1,900.5 Poland.
(Zloty) 1926 P. 521.1 484.9 461.2 1,467.2 159.1 263.1 1,889.4 (Zloty)

1927-28 P. 540.4 470.9 595.5 1,606.8 92.5 199.9 1,899.21928-29 P. 571.3 686.1 836.9 2,094.3 176.6 254.8 2,525.7
Portugal. .. 1925-26 C.C. 263.5 643.1 60.5 967.1 25.8 198.3 1912 Portugal.

(Escudo) 1926-27 P. 265.1 660.0 146.5 1,071.6 32.7 14.7 1,289. (Escudo)
1927-28 P. 273.3 857.0 6.7 1,137.0 35.8 272.2 1,445.0

Roumanie . . 1926 P. 4,349.1 13,244.1 4,091.5 21,684.7 684.1 2,096.8 24,465.6 Roumania.
(Leu) 1927 P. 6,142.8 17,261.6 4,943.0 28,347.4 1,010.3 1,760.8 31,118.5 (Leu)

1928 P. 6,938.5 19,427.9 4,900.7 31,267.1 627.3 2,389.0 34,283.4
Royaume des 1924-25 C.C. 1,377.5 3,556.2 1,400.7 6,334.4 283.6 205.9 6,823.9 Kingdom ofthe

Serbes, Croa- 1926-27 P. 1,624.4 3,740.0 1,811.9 7,176.3 658.6 182.5 8,017.4 Serbs, Croats
tes et Slovn. 1927-28 P. 1,486.3 3,725.7 1,757.7 6,969.7 572.8 165.1 7,707.6 and Slovenes.

(Dinar) 1928-29 P. 1,453.4 3,739.8 1,915.9 7,109.1 428.0 141.3 7,678.4 (Dinar)
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Tableau 92 (fin). Finances publiques: Analyse des recettes (en millions).
Table 92 (concluded). Public Finance: Analysis of Receipts (000,000's omitted).

Impots surIps ur la production Excdent netI Impots s ur la produc tion, Total des du domaine etExercice Cop- l e revenu et lusage Reettes recettes pro- des entreprises Total desPAY financier tes * sur la fortune venant de publics Arecettes COUNTRTsactions monopoles ven e p recettesUnit mon6ftaire Financial Ac- Taxes on 'imposition recetsyear counts inc Taxes on Taxes on pro- Net yield of Net ther receipt Total nit of currency
unts* income and duction, use monopoliesproperty and revenue domain and

l'_______ _____~ ____l_______ transactions _________undertakings

EUROPEROPE
(suite). EUROPE~~~~~~~~~~~~~~~(suite) ~~~~~~~~. (continued).

Royaume-Uni. 1926-27 C.C. 377.1 286.5 663.6 4.9 81.8 750.3 United(E) 1927-28 C. C. 390.9 302.3 693.2 7.2 85.2 785.6 Kingdom.1928-29 P. 370.3 306.9 677.2 9.3 68.2 754.7 (£)
Sude . . . . 1925-26 C. C. 155.8 375.3 531.1 85.5 77.7 694.3 Sweden.(Krona) 1926-27 C.C. 155.1 392.3 547.4 88.1 74.4 709.9 (Krona)1927-28 P. 154.7 383.0 - 537.7 91.1 44.3 673.11928-29 P. 149.9 410.4 560.3 90.7 43.7 694.7
Suisse . . . . 1925 C. C. 24.0 253.0 277.0 4.7 73.1 354.8 Switzerland.(Franc) 1926 C. C. 96.5 268.3 364.8 5.6 44.0 414.4 (Franc)1927 C. C. 43.5 281.8 325.3 8.6 51.8 385.71928 P 28.7 307.3 336.0 8.2 34.0 378.2
Tchecoslovaquie 1925 C. C. 2,462.6 5,951.5 1,142.4 9,556.5 398.1 982.5 10,937.1 Czechoslova-(Koruna) 1926 C. C. 4,081.3 6,951.0 1,391. 0 12,387.3 51.6 1,029.6 13,468.5 kia.1927 P. 2,062.8 5,797.5 1,151.6 9,011.9 43.8 666.7 9,722.4 (Koruna)1928 P. 1,772.5 5,868.5 1,132.3 8,773.3 209.9 577.3 9,560.5
U. R. S. S... 1924-25 C.C. 426.1 724.7 1,150.8 63.2 278.3 1,492.3 U. S. S. R.(Rouble) 1925-26 C.C. 641.2 1,143.4 1,784.6 15.1 541.9 2,341.6 (Rouble)1926-27 P. 773.3 1,562.4 2,335.7 160.0 632.6 3,128.31927-28 P. 987.2 1,841.0 2,828.2 787.8 3,616.0

OC]ANIE.

OCEANIA.
Austraie . . . 1925-26 C.C. 13.3 41.1 54.4 0.1 6.8 61.3 Australia.(—) 1926-27 C.C. 13.7 45.3 _ 59.0 0.3 7.5 66.8 (£)1927-28 C.C. 11.8 44.8 56.6 7.1 63.71928-29 P. 12.1 46.3 58.4 0.1 9.2 67.7

SOURCE: Documents budg6taires officiels.

SOURCE: Official budgetary documents.

NOTE. - Sont seuls compris les exc6dents nets des monopoles fiscaux, du domaine de l'Etat et des entreprises publiques.
C C. . comptes clos. C. Pr. C. - comptes provisoirement clos. P. = previsions. P. (v.) = previsions votees. R. previsions revis6es.

o Recettes brutes.
2 Pour les entreprises publiques, les chiffres indiqu6s sont ceux des projets de budget.
3 Pour le domaine public, les chiffres sont bruts.

Non compris le produit du monopole du tabac, qui avec celui des droits de succession, est vers6e la Caisse d'amortis-sement de la Dette publique.
r Non compris la taxe additionnelle pour le service de la dette interieure et les impots directs et indirects de la Thrace.
6y compris les recettes brutes de la Monnaie et de l'Imprimerie nationale.

NOTE. - Only net surpluses of Fiscal Monopolies, Public Domain and Public Undertakings have been included.
*. C. = Closed accounts. C. Pr. C. - Provisionally closed accounts. P. = Estimates. P. (v.) = Voted estimates.R. = Revised estimates.
1 Gross receipts.
2 For Public Undertakings the figures are those of Draft estimates.
3 For Public Domain the figures are gross.
4 Excluding yield of Tobacco Monopoly which is placed in the Public Debt Amortisation Fund, together with the yield ofDeath duties.
5Excluding surtaxes for the domestic debt service and direct and indirect taxes from Thrace.
6 Including gross receipts of Mint and Printing Office.
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Tableau 93. FINANCES PUBLIQUES: Analyse des d6penses (en millions).
Table 93. PUBLIC FINANCE: Analysis of Expenditure (000,000's omitted).

Service D6ficdt Pensions
de la dette publique des entre- y compris

Exerce Comp. D6fense PubUlic debt service prises les pensions Autres Total des
PATS fine t nationale publiques de guerre d6penses d6penses COUNTRYUnit4 mondtalre Financial Ac- Anor. Deficit Pensions Other Total Unityear cot Defence Inteats tissement on public including expenditure expenditure of currency

Interest Amor- under- war
tisation takings pensions

AM1RIQUE.

Canada 1926-27 C.C. 15.0 1133.1 3.8 41.3 124.7 317.9 Canada.(Dollar C.) 1927-28 C.C. 19.5 1129.0 3.0 43.6 134.0 329.1 (Canadian dollar)1928-29 P. 19.8 1 125.6 3.0 36.1 41.9 147.4 373.8
Etats-Unis 1926-27 C.C. 531.1 787.0 519.5 30.5 785.9 804.3 3,458.3 United States.(Dollar) 1927-28 C.C. 592.7 731.8 541.5 32.4 805.5 904.1 3,608.0 (Dollar)1928-29 P. 672.3 675.0 542.5 91.7 847.6 938.8 3,767.9
Br6sil.1926 P. 250.9 402.2 33.6 59.0 407.2 1,152.9 Brazil.

1927(Milreis papel). (Paper milreis)1927

1928 P. 371.6 1 477.5 163.5 147.9 67.1 582.7 1,810.3
Chili...... 1926 P. 208.0 215.8 Chile.(Peso) 1927 P. 212.3 227.1 (Peso)

1928 P. 215.3 231.8 1.6 66.9 632.4 1,18.0 (Peso)

Colombie . . . . 1926 P. 3.4 2.1 4.3 2.3 0.4 24.9 37.4 Colombia.
1927 C.C. 5.3 3.1 2.7 0.4 48.4 59.9 (Peso)

1928 P. 7.1 3.1 ( 2.8 3.3 0.6 57.1 74.0

Guatemala .. . 1926-27 P. 1.4 1.6 0.8 0.1 5.6 9.5 Guatemala.
(Quetzal) 1927-28 P. 1.4 1.6 1.0 0.2 6.8 11.0 (Quetzal)1928-29 P. 1.8 13.1

Haitig.e . . .. 1924-25 C.C. 6.6 6.2 29.2 42.0 Haiti.
(Gourde) 1925-26 C.C. - 6.0 6.7 32.3 45.0 (Gourde)1926-27 C.C. 5.7 4.4 33.4 43.6

1927-28 P. - 9.6 1.1i 0.5 25.7 36.9
Prou.1925 C.C. 1.9 1.8 0.4 . 7.4 11.5 Peru.(Libra) 1926 C.C. 2.9 2.2 0.4 , 8.9 14.4 (Libra)

1927 P. 2.0 2.0 .4 4 6.0 10.4

AsIE. 
ASIA.

Pde. ) 1925-26 C.C. 484.4 91.5 49.7 28.9 236.2 890.7 India.
(Roupie) 1926-27 C.C. 481.0 76.9 49.7 1.0 24.0 287.1 919.7 (Rupee)1927-28 R. 469.5 72.0 50.6 3.0 23.6 218.5 837.21928-29 P. 470.4 65.9 53.9 3.0 22.6 222.5 838.3

Japon.....1925-26 C.C. 442.7 221.5 129.7 4 731.1 1,525.0 Japan.(Yen) 1926-27 C. C. 433.3 233.2 . 131.8 780.5 1,578.8 (Yen)
1927z28 CPC 490.0 282.1 . 139.1 854.5 1,765.71928-29 P. 485.4 289.7 141.1 4729.9 1,709.1

EUROPE.

Allemagne . . 1926-27 C.C. 645.6 1 117.4 240.7 1,459.9 6,839.3 9,302.9 Germany.(Mark) 1927-28 C.C. 705.5 1127.3 406.4 1,629.4 7,327.2 10,195.8 (Mark)1928-29 P. 705.6 -142.4 2.5 - 1,768.0 7,697.7 10,656.2

Autriche . . . 1926 C. C. 72.1 1 834 636 36.2 249.1 932.6 1,437.0 Austria.(Schilling) 1927 C. C. 84.9 93.9 79.1 72.5 268.9 1,054.6 1,653.9 (Schlling)1928 P. 90.2 11105.5 58.8 21.3 274].0 1,037.5 1,587.3

Belgique . . . . 1926 R. 570.7 2,617.8 20.3 544.7 3,121.5 6,875.0 Belgirum(Franc) 1927 R. 660.5 3,257.2 68.3 621.3 3,524.3 8,131.6 (Franc)1928 P.(v.) 771.3 3,199.5 91.5 745.9 3,943.0 8,751. 2
Bulgarie . . . 1926-27 P. 1,234.7 980.1 31.5 324.1 3,170.7 5,741.1 ulgaria.(Lev) 1927-28 P. 1,182.4 1,188.9 3.6 342.3 2,992.9 5,710.1 (Lev)1928-29 P. 1,110.2 1,254.3 1.9 494.3 4,264.7 7,125.4

12
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Tableau 93 (suite). Finanees publiques: Analyse des d6penses (en millions).
Table 93 (continued). Public Finance : Analysis of Expenditure (000,000's omitted).

Service D6ficit Pensions
de la dette publique des entre- y compris

Exercice Comp- D ~fense Public debt service prises les pensions Autres Total des COT
PAYS financier te * national publiques de guerre d6penses d6penses

UnitM monftaire Financial Ac- Amor- Deficit Pensions Other Total Unit
year counts Defnce Intfrets tissement on public including expenditure expenditure of currecy

Interest Amor- under- war
tisation takings pensions

EUROPE (suite). EUROPE (continued).

Danemark . . . 1925-26 C. C. 67.4 60.1 210.6 27.2 16.2 378.0 759.5 Denmark.
(Krone) 1926-27 C.C. 61.9 52.8 54.3 27.1 13.5 344.6 554.2 (Krone)

1927-28 P. 48.4 50.5 14.6 15.8 13.5 321.5 464.3
1928-29 P. 45.0 49.1 29.7 25.7 12.3 311.2 473.0

Espagne . . .. 1925-26 C.C. 1,001.8 727.2 117.0 88.0 1,248.7 3,182.7 Spain.
(Peseta) 1926, (Peseta)

VII-XII C.C. 469.2 1409.2 61.4 47.4 570.2 1,557.4
1927 C.C. 859.5 964.7 128.8 92.8 1,333.2 3,379.0
1928 P. 844.6 ' 845.9 134.5 90.8 1,467.0 3,382.8

Finlande . . . . 1925 C. C. 612.5 386.9 - 66.3 1,980.9 3,046.6 Finland.
(Markka) 1926 C.C. 607.3 653.0 - 80.0 1,766.6 3,106.9 (Markka)

1927 C.C. 592.5 508.7 0.1 86.7 1,762.4 2,950.4
1928 P. 574.8 537.7 0.2 97.3 1,855.4 3,065.4

France .. .. 1926 P. 5,707.3 15,144.1 125.5 5,730.7 9,523.3 36,230.9 France.
(Franc) 1927 P. 6,844.0 15,533.5 145.9 6,670.8 9,931.0 39,125.2 (Franc)

1928 P. 8,820.6 14,134.1 151.4 8,344.5 10,691.6 42,142.2

Gr&ce . .. .. 1925-26 P. 2,010.9 1,026.5 906.6 - 419.7 2,738.1 6,701.8 Greece
(Drachma) 1926-27 P. 2,469.7 1,538. ,100.1 1575.9 2,748.9 8,432.7 (Drachma)

1927-28 P. 1,956.9 1,856.2 814.7 483.3 3,372.2 8,483.3

HIongrie . . . . 1924-25 C.C 79.9 184.5 2.7 95.2 386.2 748.5 Hungary.
(Pengo) 1925-26 C.C. 79.3 100.5 0.2 107.9 414.6 702.5 (Pengo)

1926-27 C. . 80.8 93.1 1.7 123.3 463.4 762.3

1927-28 P. 81.1 70.4 14.3 0.9 118.1 416.8 701.6

Irlande, ... 1925-26 C.C. 2.6 10.6 1.2 0.6 1.9 19.4 26.3 Irish Free State.Etat libre d' 1926-27 CC. C 2.4 10.7 0.6 0.6 2.0 20.2 26.5 (£)
(£) 1927-28 C.C. 2.0 10.9 4.1 0.5 2.0 20.1 29.6

Italie. . .. .. 1925-26 C.C. 4,049.3 4,085.6 1,019.3 - 2,097.8 '10,495.7 21,747.7 Italy.
(Lira) 1926-27 CC. 4,834.6 74,751.1 72,311.5 2,132.1 9,342.7 23,372.0 (Lira)

1927-28 P. 4,254.3 74,652.6 72,215.0 - 1,995.3 7,517.7 20,634.9
1928-29 P. 4,058.0 74,421.2 7213.6 - 2,010.2 7,203.9 17,906.9

Lettonie .. . 1925-26 C.C. 37.6 1.7 3.1 98.9 141.3 Latvia.
(Lat) 1926-27 C. C. 38.4 3.4 4.3 104.1 150.2 (Lat)

1927-28 P. 33.2 2.4 5.0 123.0 163.6
1928-29 P. 33.9 2.4 - 5.2 122.6 164.1

Luxembourg .. 1925 P. 9 2.9 22.1 8.8 82.0 115.8 Luxemburg.
(Franc) 1926 P. 9 4.2 21.8 0.1 11.1 115.9 153.1 (Franc)

1927 P. " 5.9 23.7 3.8 15.9 141.6 190.9
1928 P. 9 6.9 20.1 2.3 19.0 226.2 274.5

Norvege .. .. 1925-26 C.C. 51.0 105.1 29.8 1.2 6.0 256.3 449.4 Norway.
(Krone) 1926-27 C.C. 47.8 89.8 9.1 1.8 4.9 254.2 407.6 (Krone)

1927-28 CC. 43.1 80.9 11.5 4.8 5.8 268.6 414.7
1928-29 P. 41.4 87.0 18.8 3.0 5.6 214.2 370.0

Pays-Bas . . . . 1925 C. C. 73.0 1 136.7 46.4 3.2 67.3 375.8 702.4 Netherlands.
(Gulden) 1926 G.C. 71.4 1 131.4 79.1 0.1 65.1 374.5 721.6 (Gulden)

1927 P. 70.9 1 133.4 57.6 0.2 63.9 403.1 729.1
1928 P. 70.4 1 122.1 236.9 0.3 65.4 406.5 901.6

Pologne . . . 1925 C. C. 710.7 41.4 — 166.5 1,121.8 2,040.4 Poland.
(Zioty) (Zloty)

1926 P. 730.8 51.0 2.0 145.2 936.9 1,887.9
1927-28 P. 662.8 81.5 63.6 176.4 914.4 1,898.7
1928-29 P. 797.3 125.2 106.0 - 233.9 1,216.0 2,478.4

Portugal . ... 1925-26 C. . 322.3 343.0 1 8.1 111.1 697.5 1,492.0 Portuga.
(Escudo) 1926-27 P. 428.5 439.5 10 21. 1.8 34.8 954.6 1,979.2 (Escudo)

1927-28 P. 438.7 406.7 10 47.8 143.1 800.4 1,836.7

Roumanie ... 1926 P. 5,329.6 4,474.2 19.8 172.4 114,469 .6 24,465.6 Romania.
(Leu) 1927 P. 7,260.2 5,734.0 325.3 6 1 7,619.6 31118.5 (L e1928 P. 8,228.5 5,470.0 304.8 6 229.2 20,050.9 34,283.4
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Tableau 93 (fin). Finances publiques: Analyse des depenses (en millions).
Tableau 93 (concluded). Public finance : Analysis of Expenditure (000,000's omitted).

Se~rvicee | Dfficit Pensions
de la dette publquede la dette publue des entre- y compris

Exercise Comp- Dffense Public debt service prises les pensions Autres Total desPAYS financier tes nationale publiques de guerre depenses dfpenses COTRYUnite monetaire Financial Ac- Aor- Deficit Pensions Other TotalUnit
year counts *Defence Int6erts tissement on public including expenditure expenditure of cuency

Interest A mor- under- war
tisation takings pensions

EUROPE (fin). 
EUROPE (concluded).

Royaume des 1924-25 C. C. 1,957.6 260.8 276.4 842.9 3,188.1 6,525.8 Kingdom of theSerbes, Croates, 1926-27 P. 2,413.0 571.0 196.4 898.0 3,939.0 8,017.4 Serbs, Croatset Sovnes . . 1927-28 P. 2,349.0 602.1 180.5 26.0 3,650.0 7,707.6 and Slovenes.(Dinar) 1928-29 P. 2,428.6 868.3 85.6 916.3 3,200.3 7,499.1 (Dinar)
Royaume-Uni. . 1926-27 C. C. 103.5 305.0 60.0 82.7 235.8 787.0 United Kingdom(£) 1927-28 C.C. 102.1 305.0 65.0 80.6 222.2 774.9 ()1928-29 P. 98.5 384.0 50.0 - 77.7 217.4 747.6

Sde . . . . . 1925-26 C.C. 156.6 81.1 8.0 38.4 473.9 758.0 Sweden.(Krona) 1926-27 C. C. 148.6 83.4 21.3 - 40.4 516.2 809.9 (Krona).1927-28 P. 138.0 86.0 14.2 39.0 433.5 710.71928-29 P. 133.8 86.6 18.4 - 41.5 464.4 744.7
Suisse ..... 1925 C. C. 85.4 112.6 13.6 1.6 - 153.8 367.0 Switzerland.(Franc) 1926 C. C. 86.6 109.2 52.5 1.4 152.5 402.2 (Franc)1927 C.C. 85.0 109.5 35.8 1.4 154.0 385.71928 P. 84.7 108.5 45.3 1.7 147.3 387.5
Tchicoslovaquie. 1925 C.C. 1,946.9 11,181.0 1,015.7 25.5 545.9 7,576.2 12,291.2 Czechoslovakia.(Koruna) 1926 C.C. 1,637.1 1,250.1 641.0 2.6 690.9 6894.0 11,115.7 (oruna)1927 P. 1,671.6 11,557.7 615.4 1.0 703.5 5,152.8 9,702.01928 P. 1,702.6 '.1,561.0 481.0 1.1 720.7 5,07.9 9,534.3
U. R. S. S. 1924-25 C.C. 437.9 63.9 24.7 1.137.5 1,664.0 U. S. S. R.(Rouble) 1925-26 C.C. 601.0 84.6 39.1 1,716.1 2,440.8 (Rouble)1926-27 P. 675.1 159.1 152.8 2,393.3 3,380.31927-28 P. 792.1 307.5 42.9 187.8 2,860.7 4,191.0

OCEANIE. 
OCEANIA.

Ausralie . . . . 1925-26 C.C. 7.9 121.6 29.9 0.5 7.4 45.2 112.5 Australia.() 1926-27 C.C. 5.4 1121.7 14.0 0.4 7.6 45.6 94.7 (1927--28 C.C. 8.2 1121.7 29.8 0.4 7.7 61.2 129.01928-29 P. 5.1 23.7 25.0 0.3 7.7 4.1 102.9

SOURCE: Documents budgetaires officiels.
SOURCE: Official budgetary documents.
Note. -- Les frais d'exploitation des monopoles fiscaux, du domaine de l'Etat et des entreprises publiques n'ont pasiet compris; seuls les d6ficits sont port6s, s'il y a lieu. Les chiffres de ce tableau sont surtout destines a indiquer les tendancesqui se manifestent dans chaque pays particulier; les comparaisons entre les chiffres relatifs aux divers pays ne devront itrefaites qu'avec beaucoup de circonspection.

C. C. = comptes los. C. Pr. C. comptes provisoirement clos. P. = previsions. P. (v.) = privisions voties. R. pIrevisions revis6es.
Y compris quelques frais divers d'administration.
D6penses brutes.

3Frais d'exploitation.
Y compris les d6penses brutes du domaine de l'Etat et des entreprises publiques.Les chiffres sont ceux des projets de budget.

6 Pensions de guerre seulement.
7 Depuis 1926, le service de la dette de guerre est effectu6 par une Caisse autonome.8 y compris une allocation de 1,800 millions de lires h une caisse pour le d6veloppement iconomique et la defense nationale.9 Corps de gendarmerie et des volortaires.
0 compris les depenses brutes de la Monnaie et de l'Imprimerie nationale.Non compris le service de la dette effectui par ls entreprises publiques.

Note. - Working expenses of Fiscal Monopolies, Public 'domain and Public undertakings have been excluded andonly net deficits, if any, included. The figures in this table are principally intended to show the tendency and development ineach individual country; comparison betwten the figures for the various countries should only be made with great care.C. C. = Closed accunts. C. Pr. C. = Provisionally closed accounts. P. = Estimates. P. (v.) = Voted estimates.R. Revised estimates.
1 Including some administrative charges.
2 Gross expenditure.
3 Working expenses.
4Including gross expenditure on Public domain and undertakings.
5 The figures are those of Draft estimates.
6 War pensions only.
7 Service of war debt has been effected, since 1926, through an autonomous fund.S Including allocation of 1,800 million lires to fund for economic development and national defence.9 Gendarmerie and Votunteer Corps.

'0 Including gross expenditure of Mint and Printing Office."Excluding service of debt effected by Public undertakings.
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Tableau 94. FINANCES PUBLIQUES: Dette publique et service de la dette (en millions).
Table 94. PUBLIC FINANCE: Public Debt and Debt Service (000,000's omitted).

ServiceDette int6rieure
de la dette publique

Domestic debtDomestic debt Dette Dette Exercice Debt service
PAYS extfrieure totale financier COUNTRY

Date
Unlt6 mon6talre Foreign Total Financial Amor- Unit of currency

Consolid6e Flottante Totale debt debt year Int6rats tissement
Funded Floating Total Interest Amor-

tisation

AMtRIQUE. AMERICA.

Canada. . .. 31. III. 1926 1,920.1 295.4 2,215.5 553.3 2,768.8 1926-27 1 133.1 2 42.8 Canada.
(Dollar C) 31. III. 1927 1,941.9 290.1 2,232.0 494.3 2,726.3 1927-28 1 129.0 2 49.2 (C. dollar)

31. III. 1928 1,870.0 316.2 2,186.2 490.9 2,677.1 1928-29 1 125.6 56.0

Etats-Unis . . 30. VI. 1926 16,928.3 2,714.9 19,643.2 - 19,643.2 1926-27 787.0 1,131.3 United States.
(Dollar) 30. VI. 1927 15,220.4 3,289.7 18,510.1 - 18,510.1 1927-28 731.8 907.6 (Dollar)

30. VI. 1928 13,020.8 4,583.5 17,604.3 - 17,604.3 1928-29 675.0 a 542.5

Bresil . . . . 31. XII. 1925 2,137.4 2,122.6 4,260.0 4,228.3 8,488.3 1926 . . Brazil.
(Milreis 31. XII. 1926 2,392.1 1,984.9 4,377.0 5,282.4 9,659.4 1927 (Milreis pa-

papel) 31. XII. 1927 2,435.4 1,984.9 4,420.3 5,867.0 10,287.0 1928 472.9 163.5 pel)

Chili .. 31. XII. 1926 . . 1 2,699.1 1927 Chile.
(Peso) 31. XII. 1927 152.8 . . '2,609.4 '2,762.2 1928 23i.8 (Peso)

Colombie . . . 31. XII. 1925 ·. 13.3 17.2 30.5 1926 2.1 1 4.3 Colombia.
(Peso) (Peso)

31. XII. 1926 . . 11.4 14.5 25.9 1927 3.1

31. XII. 1927 . . 10.4 37.3 47.7 1928 3.1 2.8

Guatemala . . 31. XII. 1926 0.1 4.2 4.3 15.2 19.5 1926-27 1.6 Guatemala.
(Quetzal) 31. XII. 1927 0.1 3.7 3.8 14.8 18.6 1927-28 1.6 (Quetzal)

Haiti . . . . 30. IX. 1924 23.5 6.1 29.6 91.4 121.0 1924-25 6.6 6.2 Haiti.
(Gourde) 30. IX. 1925 21.7 5.7 27.4 87.8 115.2 1925-26 6.0 6.7 (Gourde)

30. IX. 1926 19.8 5.2 25.0 83.3 108.3 1926-27 5.7 4.4

30. XI. 1927 14.6 4.8 19.4 80.3 99.7 1927-28 9.6

Perou . . . . 31. XII. 1924 3.7 4.7 8.4 5.5 19.9 1925 1.8 Peru.
(Libra) 31. XII. 1925 4.0 4.5 8.5 6.1 14.6 1926 2.2 (Libra)

31. XII. 1926 4.2 2.7 6.9 10.4 17.3 1927 2.0

AsIE. ASIA.

Inde . .. 31. III. 1925 3,703.8 1,308.0 5,011.8 0 4,549.3 9,561.1 1925-26 424.1 49.7 India.
(Roupie) 31. III. 1926 3,682.9 1,442.0 5,124.9 6 4,565.5 9,690.4 1926-27 422.1 49.7 (Rupee)

31. III. 1927 3,744.4 1,486.8 5,231.2 6 4,524.8 9,756.0 1927-28 428.1 50.6
31. III. 1928 3,723.0 1,598.8 5,321.8 6 4,594.3 9,916.1 1928-29 437.1 53.9

Japon . . . . 31. III. 1925 2,822.9 '- 2,822.9 1,506.8 4,329.7 1925-26 221.5 Japan.
(Yen) 31. III. 1926 3,179.6 340.3 3,519.9 1,479.3 4,999.2 1926-27 233.2 (Yen)

31. III. 1927 3,470.3 240.3 3,710.6 1,461.2 5,171.8 1927-28 282.1
31. III. 1928 3,785.3 159.2 3,944.5 1,453.4 5,397.9 1928-29 289.7

EUROPE. EUROPE.

Allemagne . 31. III. 1926 7 3,045.8 170.8 3,216.6 922.8 4,139.4 1926-27 93.7 240.7 Germany.
(Mark) 31. III. 1927 7 6,957.1 183.4 7,140.5 911.2 8,051.7 1927-28 105.2 406.4 (Mark)

31. III. 1928 7 6,749.8 239.1 6,988.9 881.6 7,870.5 1928-29 133.0 342.5

Autriche . . . 31. XII. 1925 219.6 0.7 220.3 1,960.2 2,180.5 1926 81.6 63.6 Austria.
(Schilling) 31. XII. 1926 213.8 0.6 214.4 1,992.6 2,207.0 1927 92.9 79.1 (Schilling)

31. XII. 1927 211.8 0.5 212.3 2,209.8 2,422.1 1928 93.1 58.8

Belgique . .. . 31. XII. 1925 17,242.7 14,688.7 31,931.4 16,116.6 48,048.0 1926 8 2,617.8 Belgium.
(Franc) 31. XII. 1926 22,109.0 5,038.0 27,147.0 29,268.2 56,415.2 1927 8 3,257.2 (Franc)

30. IX. 1927 22,346.1 5,105.5 27,451.6 28,740.0 56,191.6 1928' 8 3,199.5

Bulgarie . . 31. III. 1926 271.8 5,006.4 5,278.2 •. . 1926-27 980.1 Bulgaria.(Lev) 31. III. 1927 371.8 4,513.3 4,885.3 . . 1927-28 1,188.9 (Lev)
31. XII 1928 989.5 3,890.2 4,879.7 35,090.2 39,969.9 1928-29 1,254.3

Danemark . . 31. III. 1926 637.1 35.8 672.9 507.1 1,180.0 1926-27 52.8 1 54.3 Denmark.
(Krone) 31. III. 1927 599.2 35.2 634.4 528.8 1,163.2 1927-28 50.5 1 14.6 (Krone)

Espagne . . . 30. VI. 1925 . 5,072.6 . 910.7 1925-26 ' 727.2 Spain.
(Peseta) 30. VI. 1926 . 5,472.6 . 910.7 . 1926 1 409.2 (Peseta)

31. XII. 1926 5,471.0 910.7 1927 ' 964.7
31. XII. 1927 16,870.2 246.0 17,116.2 910.7 18,026.9 1928 1 845.9
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Tableau 94 (suite). Finances publiques; Dette publique et service de la dette (en millions).
Table 94 (continued). Public Finance: Public debt and debt Service (000,000's).

Dette intarienrcte de II I Service
de la dette publique

Domestic debt Dette Dette Exercice Debt servicePAY ext6rienre totale financier CO__ _ TRY
UnitW monetaire Date Foreign Total Financial Amor- Unit of currenoy

Consolidte Flottante Totale debt debt yeas Int6rdts tissement
Funded Floating Total Interest Amor-

tisation

EUROPE EUROPE
(suite). (continued).

Finlande . . . 31. XII. 1924 882.8 882.8 1,396.6 2,279.4 1925 386.9 Finland.(Markka) 31. XII. 1925 761.3 - 761.3 1,714.0 2,475.3 1926 653.0 (Markka)
31. XII. 1926 496.9 — 496.9 2,349.9 2,846.8 1927 508.7
31. XII. 1927 511.6 - 511.6 2,315.7 2,827.3 1928 537.7

France . . .. 31. III. 1926 194,265.8 93,434.0 287,699.8 "136,574.1 1926 15,144.1 France.(Franc) 31. XII. 1927 204,773.0 85,872.0 290,345.0 117,825.0 1308,170.0 1927 15,533.5 (Franc)
31. XII. 1928 229,525.0 45,680.0 275,205.0 1117,695.0 12292,900.0 1928 14,134.1

Grce . . . . 31. III. 1925 5,535.9 1,570.8 7,106.7 . . 1926-27 1,538.1 1,100.1 Greece.(Drachma) 31. III. 1926 6,738.5 1,159.3 7,897.8 1927-28 1,856.2 814.7 (Drachma)30. IX. 1928 4,602.9 3,167.6 7,770.5 28,661.9 36,432.4 1928-29

Irlande, 31. III. 1925 .' . 13.9 13.9 1925-26 0.6 1.2 Irish FreeEtat libre d' 31. III. 1926 10.4 4.2 14.6 14.6 1926-27 1 0.7 0.6 State
(£) 31. III. 1927 11.1 6.6 17.7 - 17.7 1927-28 0.9 4.1 (£I)31. III. 1928 17.3 5.4 22.7 - 22.7 1928-29

Italie . .. . 30. VI. 1925 63,258.0 27,589.0 90,847.0 90,847.0 1925-26 "4,085.6 1,019.3 Italy.(Lira) 30. VI. 1926 63,453.0 27,856.0 91,309.0 " 2,729.0 94,038.0 1926-27 14,751.1 2,311.5 (Lira)30. VI. 1927 62,699.0 20,976.0 83,675.0 1 1,765.0 85,440.0 1927-28 14,652.6 2,215.0
30. VI. 1928 84,828.0 1,118.0 85,946.0 1"1,841.0 87,787.0 1928-29 "4,421.2 213.6

Lettonie .. . 1. IV. 1925 . 0.4 90.6 91.0 1925-26 1.7 Latvia.(Lat) 1. IV. 1926 0.5 88.1 88.6 1926-27 3.4 (Lat)1. IV. 1927 . . 0.5 85.9 86.4 1927-28 2.41. IV. 1928 . . 0.6 83.1 83.7 1928-29 2.4
Norvege .. .30. VI. 1926 743.3 156.3 899.6 711.0 1,610.6 1926-27 89.8 9.1 Norway.(Krone) 30. VI. 1927 759.0 104.0 863.0 705.4 1,568.4 1927-28 80.9 11.5 (Krone)
Pays-Bas . . . 1. I. 1926 2,876.5 306.3 3,182.8 3,182. 1926 131.3 79.1 Netherlands.

(Gulden) 1. I. 1927 2,794.0 281.8 3,075.8 - 3,075.8 1927 133.2 57.6 (Gulden)
1. I. 1928 2,739.9 251.5 2,991.4 - 2,991.4 1928 121.9 236.9

Pologne . . . 1. I. 1925 107.6 59.5 167.1 1,599.3 1,766.4 1925 41.0 Poland.(Zloty) (Zloty)
1. I. 1926 141.5 145.1 286.6 2,608.6 2,955.2 1926 51.0 24.0
1. I. 1927 182.0 66.0 248.0 3,274.9 3,522.9 1927-28 81.5 63.6
1. I. 1928 252.7 41.2 293.9 3,862.3 4,156.2 1928-29 125.2 106.0

Portugal . . . 30. IV. 1927 933.5 3,295.0 4,228.5 3,669.3 7,897.8 1927-28 406.7 Portugal.(Escudo) I (Escudo)
Roumanie . . 1. 1. 1926 14,807.2 11,280.0 26,088.0 14 . 1926 4,474.2 Roumania.(Leu) 1. I. 1927 14,829.9 10,680.0 25,509.9 . 1927 5,734.0 (Leu)1. I. 1928 16,996.0 9,469.7 26,465.7 14 . 1928 5,470.0
Royaume- 31. III. 1926 5,743.5 704.3 15 6,522.9 1,110.8 7,633.7 1926-27 305.0 60.0 UnitedUni . . . . 31. III. 1927 5,737.4 715.7 15 6,551.2 1,101.4 7,652.6 1927-28 305.0 65.0 Kingdom.

C() 31. III. 1928 5,743.8 688.8 11 6,535.7 1,095.2 7,630.9 1928-29 304.0 50.0 (£)
Sude . . . . 31. XII. 1926 1,390.8 15.8 1,406.6 332.5 1,739.1 1926-27 83.4 21.3 Sweden.(Krona) 31. XII. 1927 1,477.5 22.9 1,500.4 316.0 1,816.4 1927-28 86.0 14.2 (Krona)
Suisse . . . . 31. XII. 1924 1,692.0 103.9 1,795.9 508.5 16 2,304.4 1925 112.6 13.6 Switzerland.(Franc) 31. XII. 1925 1,688.1 168.5 1,856.6 398.5 "6 2,255.1 1926 109.2 52.5 (Franc)31. XII. 1926 1,681.2 106.8 1,788.0 387.3 16-2,175.3 1927 109.5 35.8

31. XII. 1927 1,672.6 124.2 1,796.8 387.3 'Ls2,184.1 1928 108.5 45.3
Tchecoslo- 31. XII. 1924 13,281.0 6,783.0 20,064.0 5,376.0 25,440.0 1925 1,088.2 1,015.7 Czechoslova-vaquie . . . 31. XII. 1925 15,182.0 5,654.0 20,836.0 7,020.0 27,8560 1926 1,246.2 641.0 kia.(Koruna) 31. XII. 1926 19,438.0 4,611.0 24,049.0 10,896.0 34,945.0 1927 1,521.1 615.4 (Koruna)31. XII. 1927 18,939.0 3,710.0 22,649.0 9,362.2 32,011.2 1928 1,546.5 481.0

U. R. S. S. . 1. X. 1924 197.1 48.7 245.8 . 1924-25 63.9 U. S. S. R.(Rouble) 1. X. 1925 279.3 87.5 366.8 .1925-26 84.6 (Rouble)1. X. 1926 583.6 78.7 662.3 . 1926-27 159.1
1. X. 1927 826.1 103.7 929.8 . . 1927-28 307.5

________________________________ .1 . - U - - -
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Tableau 94 (fin). Finances publiques: Dette publique et service de la dette (en millions).

Table 94 (concluded). Public Finance: Public Debt and Debt Service (000,000's).

Dette interieure Servce
de la dette publique

Domestic debtDonmestic debt Dette Dette Exercice Debt service
PAYS ext6rieure totale financier COUNTRY

Date
Unite mon6taire e Foreign Total Financial Amor- Unit of currency

Consolid6e Flottante Totale debt debt year Int6rets tissement

Funded Floating Total Interest Amor-
tisation

OCGANIE. OCEANIA.

Australie .. 30. VI. 1925 276.6 8.2 284.8 146.1 430.9 1925-26 23.1 30.3 Australia.
(£) 30. VI. 1926 282.3 4.8 287.1 171.3 458.4 1926-27 23.4 14.5 (£)

30. VI. 1927 . . .461.1 1927-28 23.6 30.3
30. VI. 1928 283.6 4.5 288.1 206.0 494.1 1928-29 25.8 28.6

SOURCE: Documents budgetaires officiels.

SOURCE: Official budgetary documents.

Y compris quelques frais divers d'administration.
2 Les chiffres sont ceux de la Caisse d'amortissement et de l'amortissement net effectu6 hors budget.
3 Amortissement budgetaire seulement; le montant de l'amortissement effectu6 par la Caisse d'emprunt n'est pas disponible.
4 Y compris la dette indirecte (garantie).
5 Dette consolid6e seulement.
6 La dette en livres sterling a ete convertie au taux de Is. 6d. la roupie.
7 Y compris l'emprunt de liquidation de la dette, couvrant les operations de conversion effectuees aux dates indiquees

dans la premiere colonne.
8 Non compris la Gaisse d'amortissement.
9 Le montant total de la dette ext6rieure s'elevait au 31 mars 1926 h 772,3 millions de francs, 97,5 millions de marks, 672,6

millions de francs-or, et au 31 mars 1927 h 542,9 millions de francs et 743,5 millions de francs-or.
10 Au pair du change.
" Seulement la dette ext6rieure commerciale.
" Non compris la dette ext6rieure politique.
13 Non compris la dette de guerre, dont le service est effectu6 par une Caisse sp6ciale.
14 La dette exterieure s'elevait au 1er janvier 1926 a 570 millions de francs, 36,5 millions de lei et 41,1 millions de lires

et au 1er janvier 1928, h 81,1 millions de £, 499,1 millions de francs-or, 90,7 millions de $, 3,2 millions de francs suisses, 84,2
millions de francs fran(ais, 45,8 millions de francs belges et 0,4 million de couronnes suedoises.

5 Y compris les a dettes de capital diverses ,.
16 Non compris la dette des chemins de fer f6deraux, qui s'6elve, au 31 decembre 1923 a 2.470,3 millions de francs; au

31 d6cembre 1924 i 2.554,7 millions de francs; au 31 d6cembre 1925 i 2.586,5 millions de francs et au 31 decembre 1926 i
2,711 millions de francs.

I Including some administrative charges.
2The figures represent sinking funds and net amortisation effected independently of the budget.
3Budgetary amortisation only; amortisation from Loan Funds not available.
4 Including indirect debt (guaranteed).
5 Funded debt only.
6 Sterling debt converted at rate of 1 rupee = Is. 6d.
7 Including loan liquidation debt covering conversion operations effected at the dates shown in column 1.
8 Not including amortisation fund.
Foreign liabilities amounted on 31. III. 26, to 772.3 million francs ; 97.5 million marks and 672.6 million gold francs. On

31. III. 27, they amounted to 542.9 million francs and 743.5 million gold francs.
10 At par rate of exchange.
l" Commercial foreign debt only.
12 Excluding political foreign debt.
13 Excluding war debt, the service of which is effected through a special fund.
14 Foreign debt amounted on 1. 1. 26, to 570 million francs; 36.5 million lei and 41.1 million lire. On 1. I. 28, they

amounted to £81.1 million; 499.1 million gold francs; $ 90.7 million; 3.2 million Swiss francs; 84.2 million French francs;
45.8 million Belgian francs and 0.4 million Swedish Kronor.

15 Including " Other capital liabilities "
16 Not including debt of Federal railways which amounted on 31. XII. 23, to 2,470.3 million francs; on 31. XII. 24, to

2,554.7 million francs; on 31. XII. 25, to 2,586.5 million francs and on 31. XII. 26, to 2,711 million francs.
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Tableau 95. BILLETS EN CIRCULATION. Table 95. NOTE CIRCULATION.
(En millions.) (000,000's omitted.)

PAS - COUNTRY End of: 1913 1921 1922 1923 1924 1925 1926 1927 1928

AFRIQUE -AFRICA

Afrique du Sud,
Union- South
Africa, Union
()Banques 2.3 8. 8.3 8.8 9.1 7.2 6.6 7.2 7.6 Banqks'

Egypte - Egypt Banque et Bank and(£.E.) . . .. Etat 2.2 35.6 31.8 34.4 40.3 33.6 27.9 27.5 30.3 Government

AMIARIQUE -
AMERICA

Amerique du Nord
-North America

Canada Banque et Bank and($) .. .. . Etat 116 190 184 187 177 176 190 192 193 Government
Etats-Unis - Bts banque 726 3,174 3,118 2,951 2,556 2,458 2,458 2,387 2,428 Bank notesUnited States Bts d'Etat 343 277 286 308 298 296 298 294 295 State notes($) ..... Certificats or Gold andet argent 1,506 413 591 958 1,360 1,502 1,489 1,474 1,401 Silver Cert.Pieces m6tall. 929 826 822 827 833 848 850 848 849 Coins

Circul. totale 3,504 4,690 4,817 5,044 5,047 5,104 5,095 5,003 4,973 Totalcirculat.

Amdriquedu Sud-
South America

Argentine
(Peso papel) .. Billets d'Etat 823 1,363 1,363 1,363 1,320 1,320 1,320 1,378 1,406 State notes

Bolivie - Bolivia
(Boliviano). . . Banques 20.8 33.7 31.1 32.3 34.8 38.6 37.7 39.6 a) 39.8 Banks

Bresil - Brazil Banque, BankGovrn
(Milreis) . . Gouvernemt. and Stabil.

et caisse destabilisat. 897 2,049 2,223 2,649 2,964 2,707 2,598 3,025 3,340 Bureau
Chili - Chile Banque et Bank and($ papel). . . Etat 186 325 302 293 336 394 372 319 349 Government
Colombie - Banq. de la Rep . . . 4.7 18.3 30.0 40.8 46.4 56.2 Bank of the Rep.Colombia Autres Banq. Other Banks($) . . . et Tresor * . . 19.3 15.8 12.5 10.5 9.3 8.7 and Treasury

Total . . 24.0 34.1 42.5 51.3 55.4 64.9 TotalPieces d'arg. Silver and
et de Nickel _ _ 11.8 11.8 11.8 11.8 11.8 11.8 Nickel coins
Circulation Totaltotale . . 35.8 45.9 54.3 63.1 67.2 76.7 circulation

Equateur - 6 banques:en 6 Banks inEcuador (Sucre) 1927, Banque 1927 CentralCentrale. 10.1 16.1 16.1 16.1 17.6 36.8 35.9 38.8 36.6 Bank
P6rou - Peru Banque de Reserve

(Libra) . . .. Reserve 
3

5.6 5.5 5.7 5.8 6.4 6.1 6.0 6.1 Bank 
Uruguay Banque de la Bank of the

(Peso). . . . Republique 21 66 64 69 69 64 68 72 72 Republic

Venezuela
(Bolivar) . . . Banques 4 10.6 34.8 35.2 35.1 42.3 45.1 56.9 51.9 a) 47.6 Banks'

ASIE - ASIA

Inde · British
India
(Rupee). . . .Billets d'Etat4 646 1,725 1,742 1,834 1,792 1,918 1,812 1,826 1,891 State notes'

a) 30. VI. 1928.
Non compris la circulation en dehors de l'Union.

2 Donn6eE officielles revises comprenant la petite monnaie dont la circulation a etd estimee a partir de janvier 1914. Elles'6levait alors a $56.960.000; ce chifire a Wte adopte pour decembre 1913.
3 Jusqu'a 1921 circulation des a cheques circulaires ».
4 Les sries donnees ne representent pas toute la circulation monetaire, qui consiste en grande partie en pieces metalliquesdont le montant exact est inconnu.

Excluding circulation outside the Union.
2 Revised official figures including minor coins. Estimates for minor coins begin with January 1914 ($56,960,000). Thisfigure has been adopted for December 1913.
a Up to 1921 : circulation of " circular cheques '.
4 The series given does not cover the total monetary circulation which largely consists of coins. The exact amount of coinsin circulation is unknown.
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Tableau 95 (suite). Billets en circulation. Table 95 (continued). Note Circulation.
(En millions.) (000,000's omitted.)

PATS- COOTRiY End do: 1913 1921 1922 1923 1924 1926 1926 1927 1928

AsIE - ASIA
(suite - cont.)

Indes n6erl.-Dutch
East Indies Banque et 

Bank and(Gulden). . . . Etat 11 334 305 302 316 386 353 351 311 Government
Japon - Japan Banque et Bank and

(Yen) . . . . . Etat 426 1,764 1,717 1,772 1,688 1,650 1,584 1,695 1,752 Government
Siam

(Tical) . . . Billetsd'Etat' b) 29 c) 84 92 106 114 125 126 131 129 State notes'
EUROPE

Albanie - Albania Banque National(Franc) . . . Nationale . . . . .. 3 10.1 Bank
Allemagne - Billets 6 2,902 122,500 1,295,231 62,274 3,891 4,626 5,080 5,469 5,647 Notes6Germany Pieces metall. 383 582 750 835 967 Coins(Mark) .. . Circul. totale . ,274 4,274 5,208 5,830 6,304 6,614 Totalcirculat.
Autriche -- Austria

(Krone, Schil-
ling) .... . Banque 181,066 4,080,546 6713 839 890 947 1,005 1,067 Bank

Belgique-Belgium Banque Bank and(Franc) . . . . et Etat 1,067 ,4 6 ,946 10,951 12,358 Government
Bulgarie-Bulgaria Banque National(Lev) ..... Nationale 189 3,615 3,886 4,139 4,530 3,655 3,481 3,727 4,173 Bank
Danemark Den- Banque Nationalmark (Krone) . Nationale 152 471 459 473 478 438 386 354 360 Bank
Dantzig - Danzig Banque de Bank of(Gulden). . . .Dantzig 32 35 36 36 39 Danzig
Espagne - Spain Banque

(Peseta). . . . d'Espagne 1,931 4,244 4,137 4,338 4,547 4,440 4,339 4,202 4,397 Bank of Spain
Estonie - Estonia Banque et Bank and(Emk, Ekr.) . Etat 3,157 3,726 3,442 36 35 34 39 36 Government
Finlande-Finland Banque de Bank o(Markka) . . . Finlande 113 1,356 1,421 1,352 1,250 1,309 1,346 1,514 1,513 Finland
France Banque de Bank of(Franc) . . . . France' 5,714 36,417 35,953 37,763 40,604 49,993 52,449 56,301 62,181 France
Grace - Greece Banque 

National(Drachma). . . Nationale 245 2,161 3,149 4,681 4,866 5,339 4,865 4,966 5,690 Bank
Hongrie- Hungary Banque National(Korona,Pengo)°1 Nationale 25,175 75,887 t 931 t 4,514 1O 416 -o471 "o 487 '0 513 Bank
Italie - Italy Banques et Bank and(Lira) ... Etat . 2,7832 21,754 20,560 19,956 120,870 21,450 120,133 118,775 17,4561 Government

b) 31. III. 1914. c) 31. III. 1922.
t En milliards de Korona.

' Jusqu'a 1922: Krone ; depuis, schilling (1 schilling - 10.000 Kronen).
7 Y compris les billets de la Societe g6nerale.
8 En 1921, 1922 et 1923, Eestimark; depuis decembre 1924, Eestikroon (1 kroon = 100 marks).I Les donnees se rapportent au 24 d6cembre de chaque annee, date du Rapport annuel de la Banque.IO Jusqu'a 1924, Korona; depuis, pengo (1 pengo = 12.500 Korona).

t Korona, 000,000,000's omitted.
'Note on preceding page.
Up to 1922 total of bank and Treasury notes, expressed in millions of marks. Since 1923,including notes of the " Renten-bank ", " Emergency notes ", various issues of " fixed-value notes expressed in marks, 000,000,000,000's omitted (or in " Goldmark"," Rentenmark ", 0 Reichsmark ").
Up to 1922: Krone; since schilling (1 schilling 10,000 Kronen).Including notes of the " Societe gen6rale ".

8 In 1921, 1922 and 1923 Eestimark; since December 1924 Eestikroon (1 kroon = 100 marks).The data refer to December 24th of each year, the date of the Annual Report of the Bank.0 Up to 1924 Korona; since pengo (1 pengo - 12,500 Korona).
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Tableau 95 (fin). Billets en Circulation. Table 95 (concluded). Note circulation.
(En millions.) (000,000's omitted.)

lAYS( II FI-n dei I I I :I IPAYS - COUNTRY End o; : 1913 1921 1922 1923 1924 1925 1926 1927 1928

EUROPE (ruite-- con )
Lettonie - Latvia Banque et Bank and

-(Lat) . -... Etat ... 58 67 74 66 67 * 74 83 Government
Lithuanie -

Lithuania Banque de Bank of(30 60 93 82 87 97 85 Litas) 
.huania

Norv6ge-Norway Billets de
(Krone) . . . . Banque ". 108 419 395 407 402 366 337 331 316 Bank notes 

Pays-Bas -
Netherlands Banque et ank and(Gulden). . . . Etat 313 1,046 1,044 1,098 958 892 830 810 865 Government

Pologne - Poland Banque et Bank and(Marka p. Zloty)12
Etat 229,538"1 793,437 1 125,3721 642 663 880 1,170 1,394 GovernmentPieces metall. 34 152 141 142 145 Token coinsCircul. totale . 125,3721 676 815 1,021 1,312 1,539 Total circul.

Portugal Banque National(Escudo). . . . Nationale 87 737 1,054 1,420 1,763 1,821 1,854 1,857 1,990 Bank
Roumanie - Rou- Banque Nationalmania (Leu) . . Nationale 437 13 13,908 15,162 17,917 19,356 20,126 20,951 21,026 21,211 Bank
Royaume-Uni

United Kingdom Banque et Bank and() . . Etat 34.6 438.4 404.2 411.0 403.9 391.4 3872 382.3 378.3 Government
Russie 4

-Russia 14 Billets de
(Rouble-or - Banque et State andGold Rouble). . d'Etat 118 307 669 1,127 1,240 1,483 1,821 bank notesPieces m6tall. _ 74 142 173 185 207 Coins

Circul. totale 118 307 743 1,269 1,413 1,668 2,028 Total circul.
Royaume des

Serb.-Cr.-Slov. Banque National(Dinar) . .. . National(Dinar) . . .. Nationale 4,688 5,040 5,790 6,002 6,063 5,812 5,743 5,528 Bank
Suede - Sweden Banque de Bank of(Krona).... Suede 234 628 584 576 537 530 525 526 546 Sweden
Suisse -

Switzerland Banque et Bank and(Franc) . .. Etat 314 1,015 977 983 914 876 874 917 953 Government
Tch6coslovaquie 

Czechoslovakia Banque National(Koruna) . . . Nationale 1 12,130 10,064 9,599 8,810 8,408 8,203 8,417 8,466 Bank11

OCtANIE -
OCEANIA

Australie -
Australia Banque et aGovernn(£) ...... |Etat" |10.3 53.0 50.2 49.1 51.7 49.6 46.2 48.4 48.7 ment16

Nouvelle-Zelande
- New Zealand Banques Banks of

. ... . d1mission 1.7 7.5 6.8 6.6 6.7 6.9 6.8 6.6 7.3 Issue

* Estimation. - Estimate. t En milliards de marks. - Marks, 000,000,000's omitted.
Jusqu' 1925, y compris une faible proportion de petites coupures qui, depuis, ont ete retirees de la circulation.12 Billets de la Caisse Nationale de Prits, exprimes en millions de marks; A partir de 1924, en millions de zloty.13 Y compris les billets de la Banque generale.

14 Le montant des billets d'Etat en circulation en 1913,1921 et 1922, exprim6s en millions de roubles-papier, a ti6 respectivement1.700, 17.539.600, 2.138.711.400.
16 Jusqu'A 1925: Office Bancaire du Ministire des Finances.
16 Pour 1913 billets d'Etat; depuis 1921 billets de la a Commonwealth Bank n. Y compris les anciennes emissions de billetsde banque.

1 Up to 1925 including a small amount of token notes which have since been withdrawn.12 Notes of the National Loan Bureau, expressed in millions of marks ; since 1924 millions of Zloty.13 Including notes of the Banque generae ".
14 The amount of State notes in circulation in 1913, 1921 and 1922 expressed in millions of paper roubles was 1,700 ; 17,539,600and 2,138,711,400 respectively.
16 Up to 1925: Banking Office of the Ministry of Finance.

i For 1913: Government notes; since 1921 notes of the Commonwealth Bank. Including old issues of bank notes.
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Tableau 96. RESERVES D'OR ET D'AVOIRS TRIANGERS (en millions).
Table 96. GOLD AND FOREIGN ASSETS RESERVES (000,000's omitted).

Pour explications et renvois, voir p. 189. - For explanations and footnotes, see p. 189.

Fin de:
PAYS End of 1913 1922 1923 1924 1925 1926 1927 1928 COUNTRY

AFRIQUE AFRICA.

Afrique du Sud, Banques: Banks: Union of South
Union de 1' 1 Or ......... 8.2 12.5 12.5 12.3 10.2 9.7 10.2 10.3 Gold. Africa.

1

(£) A voirs 6trangers . . - 0.5 3.3 2.2 6.3 6.3 7.7 7.4 Foreign Assets. (£)

Egypte . . . Banque Nationale: National Bank: Egypt.
(£ E.) Or ......... 2.1 3.4 3.4 3.4 3.4 3.6 3.8 3.6 Gold. (£. E.)

Avoirs 6trangers . . 1.6 35.8 40.7 48.9 42.2 31.0 28.3 31.8 Foreign Assets.

AMIRIQUE. AMERICA.

Canada . . . Or: Gouvernement . . . 115 132 117 142 138 131 131 93 Gold: Government. Canada.
($) Chartered Banks . . 46 108 67 67 88 99 98 98 Chartered Banks. ($)

Total . . .. 161 240 184 209 226 230 229 191 Total.
Avoirs etrangers: Foreign Assets:

Chartered Banks . . . 87 112 106 112 209 259 210 157 Chartered Banks.

Etats-Unis. . Or: Gold: United States,*
($) Or contre certificats . . 1,028 708 977 1,509 1,712 1,680 1,617 1,413 Gold against certificates. ($)

Autres r6serves d'or d&- Other gold in Treasury
tenues par le Tresor et and Federal Reserve
par les ( Federal Reserve Banks,, 262 2,798 2,857 2,581 2,273 2,403 2,360 2,333 Banks.

Or en circulation . . . 634 423 410 409 414 409 402 395 Gold in circulation.
Total .... . 1,924 3,929 4,244 4,499 4,399 4,492 4,379 4,141 Total.

Argentine . . Or: Caisse de Conversion 233 471 471 452 452 452 478 490 Gold: Conversion Office. Argentine.
(Peso Oro) Banques ... .. 62 34 29 18 24 23 82 152 Banks. (Peso oro)

Total . . .. 295 505 500 470 476 475 560 642 Total.
a)

Bolivie . . . Or: Banque de la Nation 6.6 15.1 15.1 15.1 16.8 17.7 17.8 17.8 Gold: Bank of the Nation. Bolivia.
(Boliviano) Banques priv6es . . 12.1 6.0 6.0 6.0 4.2 4.2 4.2 4.2 Private Banks. (Boliviano).

Total . . .. 18.7 21.1 21.1 21.1 21.0 21.9 22.0 22.0 Total.

Br6sil ... .. Or: Caisse d'amortissem. 747 384 . . ... Gold: Amortisation Office. Brazil.
(Milreis) ' Banque du Br6sil . . . - - 407 450 454 471 407 407 Bank of Brazil. (Milreis).'

Caisse de stabilisation. - - 436 835 StabilisationBureau.
Total ... . 747 384 407 450 454 471 843 1,242 Total.

Avoirs 6trangers: Foreign Assets:
Banque du Br6sil . . . - - 179 300 173 337 362 240 Bank of Brazil.

Chili . . .. Or dans le pays : Gold at home: Chile.
(Peso oro)4 Banque Centrale 5.. 280 280 287 280 85 61 61 Central Bank. (Peso oro) *

Autres banques . ... 27 51 36 39 18 15 14 13 Other Banks.
Total. . . . 27 331 316 326 298 100 75 74 Total.

Banque Or e 1'6tr. 316 63 63 101 154 465 402 477 Goldabroad. Central
Centrale 5 Avoirs 6tr. ___Foreign Assets.) Bank.

5

Total g6n6ral. 343 394 379 427 452 565 477 551 Grand Total.

Colombie . . Banque de la R6publique: Bank of the Republic: Colombia.
($) Or......... 5.0 9.6 15.0 18.4 20.5 24.9 Gold. ($)

Avoirs trangers . .. 2.5 13.7 21.3 24.6 23.7 39.7 Foreign Assets.
b)

Equateur . . 6 banques: Or..... 14.1 23.1 23.4 23.7 23.9 23.7 - - 6 banks: Gold. Ecuador.
(Sucre) 6 Banque { Or en caisse 10.2 5.6 Central Gold at home . (Sucre)'

Centrale f Dep. at l'6tr. Bank Deposits abroad
payab. en or 32.7 25.5 payable in Gold
Total. .... 42.9 31.1 Total.

Perou . . .. Or: Banque de R6serve . -- 4.3 4.4 4.4 4.4 4.4 4.4 4.4 Gold: Reserve Bank. Peru.
(Libra) Banques priv6es . . -- 0.2 0.2 0.2 0.2 0.2 0.2 0.2 Private Banks. (Libra)

Total . . . - 4.5 4.6 4.6 4.6 4.6 4.6 4.6 Total.
Avoirs etrangers: Foreign Assets:

Banque de Reserve. -- 1.30 0.85 1.15 0.71 0.70 0.78 1.4 Reserve Bank.

Uruguay. . . Or: Gold :
(Peso) Banq. de la R6publique 10.5 54.9 54.9 54.9 54.9 54.9 57.3 66.1 Bank of the Republic. Uruguay.

Banques priv6es . . . 1.3 0.6 0.2 0.9 0.9 ... ... Private Banks. (Peso)
Total . . .. 56.2 55.5 55.1 55.8 55.8 .... Total.

Avoirs strangers : Foreign Assets:
Banq. de la R6publique. - 0.1 1.2 3.8 1.1 2.5 15.9 ... Bank of the Republic.

a)
Venezuela . . Or: Banque de Venezuela. 8.6 51.2 51.6 66.2 74.0 69.2 71.7 91.2 Gold: Bank of Venezuela. Venezuela.

(Bolivar) Autres b. d'6mission 2.9 3.5 4.1 6.1 9.2 10.8 10.8 10.9 Other Banks of Issue. (Bolivar)
Total . .. . 11.5 54.7 55.7 72.3 83.2 80.0 82.5102.11 Total.
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Tableau 96 (suite). Reserves d'or et d'avoirs etrangers (en millions).
Table 96 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 189. - For explanations and footnotes, see p. 189.

|PATS E Finde o| ""PAYS End of: 1913 1922 1923 1924 1925 1926 1927 1928 COUNTRY

AsTr.sor ASIA.
Inde . Tresor : Treasury:Inde . . Tr sor Treasury: British India.

Avoirs Avoirs etrangers (6): Foreign Assets (£): Foreignetrang. (£) a Paper currency res. 2.7 5.9 17.0 17.0 29.0 5.6 1.0 4.4 Papercurrencyreserve. Assets (£)a Gold standard res.) 12.7 40.1 40.3 40.0 40.0 40.0 40.0 40. 0 Gold Standard reserve.Disponib. h vue aupres Cash Bal. at Home.
du Tr6sor britan. . 8.9 12.9 12.2 22.8 15.7 9.2 4.3 6.8 Treasury.

Total des avoirs 6tr. . 24.3 58.9 69.5 79.8 84.7 54.8 45.3 51.2 Total Foreign Assets.
Indes N6erlan- Banque de Java: Bank of Java: Dutch Eastdaises . .. Or . 26 153 156 134 183 197 178 170 Gold. Indies.(Gulden) Devises . . . . . 11 27 25 16 21 20 24 3 Foreign Bills. (Gulden)
Japon . B. du Japon et Trsor: c) B. of Japan and Treas. Japan.(Yen) Or dans le pays . . 130 1,215 1,208 1,175 1,155 1,127 1,087 1,085 Gold at home. (Yen)Or al'6tr. et avoirs tr. 246 615 445 326 258 230 186 106 Gold abr. and For. ass.

Siam . . .Avoirs 6trangers : d) e) Foreign Assets: d) Siam.(Ticai) Couv. de billets d'Et. 33 51 56 77 80 88 ... Cover for curr. Notes (Tical)Gold Standard Res.o) 14 17 17 18 22 23 ... Gold Standard Res.
Total . . 47 68 73 95 102 111 100 Total.Argent . 21 59 53 54 55 54 55 52 Silver.

EUROPE. EUROPE.

Albanie . . . Banque Nationale : National Bank: Albania.(Franc) Or . . . . . . . . 0.1- 1.6 1.3 1. 2 Gold. (Franc)Avoirs etrangers . . .5 4.8 12.4 15.3 Foreign Assets.

Allemagne . Or: Reichsbank . . 1,170 1,005 467 760 1,208 1,831 1,865 2,729 Gold: Reichsbank. Germany.(Mark or) Autres banques. . . 74 57 56 59 66 66 66 66 Other Banks. (Gold Mark)
Total 1,244 1,062 523 819 1,274 1,897 1,931 2,795 Total.

Avoirs 6trangers : Foreign Assets
Reichsbank . .. 208 347 1,198 1,016 963 472 528 Reichsbank.

Autriche . . . Banque Nationale: National Bank Austria.(Schillng) Or 0.1 9 11 15 53 84 169 Gold. (Schiling)Avoirs etrangers . 435 366 567 683 746 723 Foreign Assets. se
Belgique . . Banque Nationale: National Bank: Belgium.(Franc) l Or . . . . . . . . 1,728 1,866 1,877 1,889 1,900 3,101 3,593 4,517 Gold. (Franc) 10

Avoirs etrang. . . . 1,156 120 125 208 210 2,235 2,623 2,833 Foreign Assets.

Bulgarie . . . Banque Nationale: National Bank: Bularia.(Lev) Or en lev or. . . . 1,478 1,026 1,056 1,078 1,105 1,171 1,277 1,323 Gold (in gold leva). (Lev) ;Avoirs etrangers en Foreign Assets (in pa-
lev papier . . . 376 . 866 317 (-50) 354 2,788 per leva).

Danemark . Banque Nationale: National Bank: Denmark(Krone) Or. ...... 73 228 210 210 209 209 182 173 Gold. (Krone)Avoirs trangers . . 35 13 17 49 90 27 97 114 Foreign Assets. 

Dantzig . . . Banque de Dantzig: Bank of Danzig: Danzig.(Gulden) Or et avoirs 6trangers 29 35 39 34 43 Gold and Foreign Ass. (Gulden)
Espagne . . . Banque d'Espagne: Bank of Spain: Spain.(Peseta) Or . . . . . . . . 480 2,525 2,527 2,535 2,537 2,557 2,604 2,559 Gold. (Peseta)Avoirs etrangers . . 194 37 30 34 30 35 37 95 Foreign Assets.
Estonie . . . Banque d'Estonie 12 Bank of Estonia: 12 Estonia.(EestiKroon) Or. 14 16 1 4 14 22 6 Gold. (Eesti Kroon)

Avoirs 6trangers . . 3 25 Foreign Assets.
Finlande. . . Banque de Finlande: Bank of Finland: Finland.(markka) 3 Or . . . . . . . . 276 332 332 332 332 327 317 304 Gold. (markka) 3Avoirs etrangers . . 812 790 613 563 1,272 1,317 1,550 1,045 Foreign Assets.

France . . . Banque de France: 15 Bank of France : 15 France.(Franc) 14 Or: dans le pays . . 17,323 18,076 18,104 18,128 18,142 18,146 18,126 31,838 Gold : at home. (Franc) 1a l'etranger 'l . - 2,279 2,279 2,279 2,279 2,279 2,279 abroad."Avoirs etrangers . . 358 373 343 316 418 251 32,845 Foreign Assets.

Grece . . .. Banque Nationale: National Bank: Greece.(Drachma) 17 Or .. 372 830 925 952 975 1,044 1,135 54 Gold. (Drachma) 17Avoirs etrangers 3,375 ... ... ... 1,121 1,388 1,365 3,687 Foreign Assets.
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Tableau 96 (fin). Reserves d'or et d'avoirs Strangers (en millions).
Table 96 (concluded). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 189. - For explanations and footnotes, see p. 189.

Fin de
A YS End of: 1913 1922 1923 1924 1925 1926 1927 1928 coomUrY

EUROPE (suite). EUROPE (eld.)

Hongrie . . . Banque Nationale: National Bank: Hungary.
(Pengo) Or......... 18 26 39 59 169 197 201 Gold. (Pengo)

Avoirs Strangers . . . 194 346 249 208 1 54 Foreign Assets.

Italie .... Banque d'Italie: " Bank of Italy: 20 Italy.
(Lira) Or: dans le pays. . .5,472 4,169 4,146 4,198 4,207 4,245 4,547 5,052 Gold: at home. (Lira)

t 1'6tranger . . - 2,117 2,117 2,117 2,117 1,804 1,848 1,836 abroad. 20
Avoirs Strangers . . . 722 1,407 696 594 693 2,353 7,559 6,019 Foreign Assets.

Lettonie . .. Banq.d.Lettonie et Tr6sor: Bank of Latvia. Treas. Latvia.
(Lat) Or......... 13 17 24 24 24 24 24 Gold. (Lat)

Avoirs 6trangers . .. 32 48 41 20 21 49 71 Foreign Assets.

Lithuanie . . Banque de Lithuanie: Bank of Lithuania: Lithuania.
(Litas) Or ... . 15.2 16.4 30.8 32.3 31.4 33.2 34.3 Gold. (Litas)

Avoirs trangers . .. 17.9 46.5 63.2 32.2 38.0 52.8 43.6 Foreign Assets.

Norv~ge . . . Banque de Norvege: Bank of Norway: Norway.
(Krone) Or ... 44 147 147 147 147 147 147 147 Gold. (Krone)

Avoirs etrangers . . 41 58 32 51 70 89 60 2 46 Foreign Assets.

Pays-Bas . . Banque des Pays-Bas : Netherlands Bank: Netherlands.
(Gulden) Or . . 151 582 582 505 443 414 400 435 Gold. (Gulden)

Avoirs gtrangers . 14 75 27 112 247 187 181 220 Foreign Assets.22

Pologne . . . Banque de Pologne: Bank of Poland: Poland.(Zloty) 23 Or......... 87 117 178 229 237 517 621 Gold. (Zloty) 2a
Avoirs gtrangers . . . 437 - 215 895 714 Foreign Assets.

Portugal . . . Banque du Portugal: Bank of Portugal: Portugal.
(Escudo) Or: dans le pays . . 7.5 8.6 8.6 8.6 8.6 8.6 8.6 8.6 Gold : at home. (Escudo)

a l'6tranger . . . 1.1 1.1 1.1 1.1 - - - abroad.
Fonds d'Etat etrang. 1.6 5.7 5.8 32.9 41.6 49.2 42.0 36.4 Foreign Govt. Securities.
Autres avoirs etrang. . 24.9 12.1 19.3 28.1 *35.0 Other foreign assets.
Devises achetees pour Foreign exchange bought

le compte du Gouv. . 44.3 51.2244.3219.3 55.6 17.2 *175.0 for account of Govt.

Roumanie . . Banque Nationale: National Bank: Roumania.
(Leu) 2' Or: dans le pays . . . 152 39 127 135 139 144 150 158 Gold: at home. (Leu) 24

a 1'6tranger . . -- 178 113 113 113 113 113 98 abroad. 2

Total . .. .. 217 240 248 252 257 263 256 Total.
Royaume-Uni. Or: Banque d'Angleterre 35.0 127.5 128.0 128.6 144.6 151.1 152.4 153.3 Gold: Bank of England. United King-

(g) Tresor .-..... - 27.0 27.0 27.0 - — Treasury. dom.
Total . . . .35.0154.5155.0155.6144.6151.1'152.4 153.3 Total. ()

Russie (U.R.S. Banque d'Etat: State Bank: Russia.
S.) (Rouble or) Or......... 5 88 142 182 164 189 179 Gold. (U.S.S.R.

Avoirs etrangers . . 25 124 197 66 108 87 81 Foreign Assets. (Gold-rouble)

Serbes, Cr., SI., Banque Nationale: National Bank: Kingdom
Royaume des Or . .... 58 64 69 72 76 86 89 91 Gold. S.H.S.(Dinar) Avoirs trangers2

. 4 19 49 79 83 74 107 63 Foreign Assets.2 (Dinar)

Suede . ... Banque de Suede: Bank of Sweden: Sweden.
(Krona) Or ......... 102 274 272 237 230 224 230 236 Gold. (Krona)

Avoirs gtrangers . . 122 247 143 137 202 208 264 215 Foreign Assets.

Suisse . . . . Banque Nationale: National Bank: Switzerland.
(Franc) Or . . 170 535 537 506 467 472 517 533 Gold. (Franc)

Avoirs etrangers . . 38 74 94 193 222 222 198 254 Foreign Assets.

Tch6coslova- Office bancaire: Banking Office: Czechoslova-
quie. . . . Or... .. 691 908 913 916 916 1,005 1,157 Gold. kia.(Koruna) Avoirs gtrangers . . 601 1,236 737 1,199 2,088 2,424 2,510 Foreign Assets. (Koruna)

OCAANIE. OCEANIA.

Australie. Or: Commonwealth Bank (4.5) 23.9 24.9 24.9 26.3 22.0 21.6 22.3 Gold: Commonwealth Bk. Australia.(£) Banques Commerc. 2 33.7 22.3 22.1 22.2 33.7 28.1 26.0 25.9 Joint Stock Banks. ' (£)
Total . . . . 38.2 46.2 47.0 47.1 60.0 50.1 47.6 48.2 Total.

Avoirs etrangers : 28 Foreign Assets : 2
«Commonwealth Bank, . - 11.4 8.3 13.8 18.4 10.1 14.4 18.4 Commonwealth Bank.

Nouvelle- NewZ6lande . . Or: Banques d'6mission. 5.3 7.9 7.9 7.7 7.7 7.8 7.9 7.3 Gold: Banks of Issue. Zealand.
(£) (£)
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NOTES AU TABLEAU 96. - RESERVES D'OR ET DAVOIRS STRANGERS.

NOTES TO TABLE 96. - GOLD AND FOREIGN ASSETS RESERVES.

SOURCE: Societe des Nations: Memorandum sur les monnaies et les banques centrales, 1913-1924; rapports de banque etde tresor. La plupart des donnees sont publiees r6gulierement dans le Bulletin mensuel de statistique de la Societe des Nations.

SOURCE: League of Nations: Memorandum on Currency and Central Banks, 1913-1924; Bank and Treasury returns, Mostofjthe data are published regularly in the Monthly Bulletin of Statistics of the League of Nations.

* Chiffre provisoire. - Provisional figure.

(a) 30. VI. 1928. (b) 27. XI. 1928. (c) 29. I. 1929. (d) 31. III. de l'annee suivante. - 31. III. of the following year.(e) 28. II. 1929.

1 Or, y compris une faible partie de monnaie divisionnaire.
2 Donnees officielles revisees; y compris l'or detenu a l'etranger, mais non compris l'or assigne pour le compte des d6posants

etrangers.
3 Nouvelle parit6 de 1 milreis = 5 57/64 d. etablie d'apres la loi du 18. XII. 1926. (1 ancien milreis or - 4,56 nouveauxmilreis.)
4 Nouvelle parit6: 1 ancien = 3 nouveaux pesos.

Jusqu'h 1926, Caisse de Conversion.
6 Nouvelle parite de 5 sucres = $1, 6tablie en juillet 1927; 1 ancien = 2,43 nouveaux sucres.
7L'or 6value d'apres la nouvelle parit6 de 13 1/ rupees = £1; 1 ancien = 1,33 nouvelle rupee.
8 Non compris les disponibilit6s i l'etranger dont le montant n'est pas indiqu6 dans les rapports de la Banque.
9 D'apres la parit6: £1 = 12 ticals.

20 Nouvelle parite: 1 ancien = 6,9385 nouveaux francs.
1 Nouvelle parite: 1 ancien = 26,70967 nouveaux leva.

12 1913-1927: Banque d'Estonie et Tr6sor.
13 Nouvelle parite: 1 ancien = 7,66 nouveaux markka.
14 Nouvelle parit6: 1 ancien = 4,925 nouveaux francs.
15 Les donnees se rapportent au 24 d6cembre de chaque ann6e, date du rapport annuel de la Banque.
16 Depots d'or a l'6tranger, moins la partie amortie lors de la stabilisation. Le solde donne dans le tableau n'etait disponibleque depuis avril 1927.
17 Nouvelle parit6: 1 ancienne = 14,86826 nouvelles drachmes.
18 Avoirs etrangers servant de couverture de billets seulement.
19 Jusqu'a 1926, 3 banques d'6mission et tr6sor.
20 Dfi par le gouvernement pour l'or d6pose a l'6tranger.
21 Les fonds d'Etat etrangers y compris, sont 6values h 5 millions de kroner.
22 Non compris les disponibilites a l'etranger qui ne sont pas donnees i part dans les releves hebdomadaires de la Banque(28 millions de gulden au 31. III. 1928, d'apres le dernier rapport annuel).
23 Nouvelle parite: 1 ancien = 1,72 nouveau zloty.
24 Ancienne parite. Evaluee suivant la nouvelle parit6 (1 ancien = 32,258 nouveaux lei), la reserve d'or au 31. XII. 1928s'61evait h 8.244 millions de lei.
25 Non compris l'or transf6er en Russie pendant la guerre, soit 315 millions de lei.
26 Evalu6s h leur parite nominale.
27 Or et argent.
28 Non compris les fonds d'Etat britanniques dont la plus grande partie est detenue par le service de caisse d'epargne.

2 Gold, including a small amount of subsidiary coin.
2 Revised official statements including gold held abroad and excluding gold earmarked for foreign account.
3New parity of 1 milreis = 5 57/64 d., according to Law of 18. XII. 1926 (1 old gold milreis 4.56 new milreis).
4 New parity: 1 old = 3 new pesos.
" Up to 1926, Conversion Office.
6 New parity of 5 sucres = $1, introduced in July 1927; 1 old = 2.43 new sucres.
7 Gold reckoned at the new parity of 13 1/o rupees = £1; 1 old rupee = 1.33 new rupee.
8Excluding balances abroad which are not shown separately in the Bank's returns.

At the parity of £1 = 12 ticals.
20 New parity: 1 old = 6.9385 new francs.
1 New parity: 1 old = 26.70967 new leva.

12 Years 1923-1927: Bank of Estonia and Treasury.
13 New parity: 1 old = 7.66 new markka.
14 New parity: 1 old = 4.925 new francs.
15 The data refer to December 24th of each year, the date of the Annual Report of the Bank.
16 Gold deposits abroad less amount written off at date of stabilisation. The balance shown was not at the free disposal ofthe Bank previous to April 1927.
17 New parity: I old = 14.86826 new drachmas.
18 Foreign assets used as note cover only.
1 Up to 1926, 3 banks of issue and Treasury.
20 Government debt for gold deposited abroad.
21 The foreign Government securities included in this figure are estimated at 5 million kroner.
22 Excluding balances abroad, not shown separately in the Bank's weekly returns (28 million gulden on 31. III. 1928,

according to the last Annual Report).
23 New parity: 1 old = 1.72 new zlotys.
24 Old parity. The gold reserve on 31. XII. 1928, reckoned at the new parity (1 old = 32.258 new lei), was 8,244 millionlei.
26 Excluding gold transferred to Russia during the War (315 million lei).
'2 Reckoned at their nominal parity.
" Gold and silver.
2' Excluding British Government securities, the greater part of which are held in the Savings bank department.
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Tableau 97. EFFETS COMMERCIAUX, PRITS ET AVANCES DES BANIQUES CENTRALES
ET LEURS STOCKS DE FONDS D'eTAT (en millions).

Table 97. CENTRAL BANKS' DISCOUNTS, LOANS AND ADVANCES AND HOLDINGS
OF GOVERNMENT SECURITIES (000,000's omitted).

Pour explications et renvois, voir p. 193. - For explanations and footnotes, see p. 193.

A) Fonds d'Etat. Pr6ts et avances a l'Etat. (A) Government Securities. Loans and Advances.
B) Autres pr~ts et avances. (B) Other Loans and Advances.
C) Escompte sur l'int6rieur. (C) Inland Discount.

PAYS End de: 1913 1922 1923 1924 1925 1926 1927 1928 COUNTvYEnd of:

AFRIQUE AFRICA.

Afrique du Sud, A) 1.30 0.53 2.00 1.27 0.14 0.12 0.45 South Africa
Union de 1' B) 1.06 0.01 0.04 0.18 Union of

Banque de Reserve C) 2.69 2.70 2.06 0.02 1.53 1.08 1.69 Reserve Bank.
(£) Total 5.05 3.24 4.10 1.29 1.67 1.20 2.32 

Egypte A) 2.6 11.7 14.3 21.3 26.5 24.7 22.1 21.6 Egypt.
Banque Nationale B) 6.0 5.7 6.3 6.3 6.3 9.6 11.6 13.4 National Bank.

(£ E.) C) 0.3 0.1 0.1 0.2 0.2 0.6 0.5 0.5 (£ E.)
Total 8.9 17.5 20.7 27.8 33.0 34.9 34.2 35.5

AMtRIQUE AMERICA.

Canada A) 14.8 221.2 282.0 346.8 375.9 328.6 351.0 394.0 Canada.
Chartered Banks B) 9930.6 1,225.9 1,197.5 1,127.3 1,097.3 1,187.8 1,384.9 1,574.8 Chartered Banks

($) C) ($)
Total 945.4 1,447.1 1,479.5 1,474.1 1,473.2 1,516.4 1,735.9 1,968.8

Etats-Unis A) 436.2 133.6 540.2 377.0 317.2 616.5 228.1 United States.
Banques de la B) - - - Federal Reserve

Reserve fed. C) 889.9 1,077.7 701.2 1,112.5 1,089.7 973.5 1,545.5 Banks.
($) Total 1,326.1 1,211.3 1,241.4 1,489.5 1,406.9 1,590.0 1,773.6 ($)

Br6sil A) 602.3 572.5 593.4 552.4 541.6 581.2 Brazil.
Banque du Br6sil B) 242.7 274.4 265.2 256.9 245.1 391.4 Bank of Brazil .

(Milreis) G) 778.5 636.0 343.9 464.0 595.2 681.5 (Milreis)
Total 1,623.5 1,482.9 1,202.5 1,273.3 1,381.9 1,654.1

Chili A) 8.5 17.4 11.3 Chile.
Banque Centrale B) - Central Bank.

(Peso) C) _ _ _ 18.0 22.7 25.7 (Peso)
Total 26.5 40.1 37.0

Colombie A) 3.8 2.6 23.7 2.0 2 2.1 2 2.4 Colombia.
Banque de la Rep. B) 1 1 80.5 2.71 0. Bank of the Rep.~($) C) - 3.0 8.5 12' 4 .

Total 5.7 6.1 12.3 14.8 19.3 13.7

Equateur A) 312.5 310.3 Ecuador.
,Banque Centrale B) 3.3 4.5 Central Bank.

(Sucre) C) (SuCre)
Total 15.8 14.8

P6rou A) - _ _ _ Peru.
Banque de Reserve B) - -- -Reserve Bank.

(Libra) C) 0.4 0.9 1.4 2.8 2.1 1.9 1.4 (Libra)
Total 0.4 0.9 1.4 2.8 2.1 1.9 1.4

Uruguay A) 0.7 6.1 10.5 10.5 6.8 11.3 4.9 *4.5 Uruguay.
Banque de la R6p. B) 28.5 70.9 70.4 71.3 71.5 79.4 84.2 *85.6 Bank of the Rep

($) C) - 3.5 2.8 3.3 3.0 4.7 5.7 7.1 ($)
Total 29.2 80.5 83.7 85.1 81.3 95.4 94.8 97.2

ASIE ASIA.

Inde A) 85.3 108.9 151.5 157.9 172.0 167.0 190.4 British India.
Banque Imp6riale B) 483.0 592.6 491.3 504.8 396.7 460.5 491.3 Imperial Bank.

(Rupee) C) 61.9 6.9 114.4 115.9 48.9 73.3 154.7 124.5 (Rupee)
Total 630.2 815.9 758.7 711.6 642.0 782.2 806.2

Indes A) 10.2 17.9 17.9 4.2 7.0 1.5 1.4 - DutchEast Indies a)
NBerlandaises a) B) 38.5 62.6 61.3 42.4 43.3 67.4 76.6 75.9 Java Bank.
Banque de Java C) 4.1 31.4 33.0 19.4 8.2 12.4 11.1 8.2 (Gulden)

(Gulden) Total 52.8 111.9 112.2 66.0 58.5 81.3 89.1 b) 84.1

Japon A) 112.3 205.9 281.4 286.7 295.5 297.0 236.5 225.4 Japan.
Banque du Japon B) 85.6 299.5 387.2 409.0 276.6 103.8 122.4 117.4 Bank of Japan.

(Yen) C) 72.6 342.4 627.3 511.0 454.7 517.8 815.1 761.1 (Yen)
Total 270.5 847.8 1,295.9 1,206.7 1,026.8 918.6 1,174.0 1,103.9
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Tableau 97 (suite). Effets commerciaux, prbts et avances des Banques centrales et leurs stocks de fonds
d'Etat (en millions).

Table 97 (continued). Central Banks' Discounts, Loans and Advances and Holdings of Government
Securities (000,000's omitted).

Pour explications et renvois, voir p. 193. - For explanations and footnotes, see p. 193.

A) Fonds d'Etat. Prets et avances a l'Etat. (A) Government Securities. Loans and Advances.
B) Autres prets et avances. (B) Other Loans and Advances.
C) Escompte sur l'int6rieur. (C) Inland Discounts.

PAYS |Fin de: 1913 1922 1923 1924 1925 1926 1927 1928 COUNTRYEnd of:

EUROPE EUROPE.

Albanie A) - - - Albania.
Banque Nationale B) 0257 1.176 National Bank.

(Franc) C) 0.120 f (Franc)
Total 0.120 0.257 1.176

Kllemagne A) 396.9 1,184,464.4 - 143.7 145.6 136.4 127.3 169.2 Germany.
Reichsbank B) 94.5 774.0 268.3 17.0 10.3 84.1 78.3 176.1 Reichsbank.

(Mark) 
4

C) 1,357.6 411,117.1 261.7 1,881.9 1,353.4 1,412.9 2,987.1 2,271.8 (Mark) 4
Total 1,849.0 1,596,355.5 530.0 2,042.6 1,509.3 1,633.4 3,192.7 2,617.1

Autriche A) 2,558,379.8 253.5 217.8 188.0 177.3 173.2 116.2 Austria.
Banque Nationale B) 494.8 0.2 178.5 62.0 25.4 0.4 0.4 National Bank 5.
(Pour 1922: Kro- C) 781,767.4 132.3 188.0 180.2 123.5 131.7 208.1 (For 1922: Kronen.
ne. De 1923 a Total 3,340,642.0 386.0 584.3 430.2 326.2 305.3 324.7 From 1923 to 1928:
1928: Schilling) Schilling)

Belgique A) 58.5 5,995.8 5,899.1 5,802.6 5,805.8 2,129.8 2,221.7 2,069.7 Belgium.
Banque Nationale B) 61.4 275.3 355.1 583.9 1 897.7 183.1 156.8 184.3 National Bank.

(Franc) C) 634.8 713.1 1,354.8 1,553.4 1,253.7 2,461.5 2,809.5 3,295.6 (Franc)
Total 754.7 6,984.2 7,609.0 7,939.9 7,957.2 4,774.4 5,188.0 5,549.6

Bulgarie A) 151.6 4,894.2 5,120.8 7 5,217.8 75,220.2 74,984.8 74,921.9 73,781.2 Bulgaria.
Banque Nationale B) 142.6 302.0 489.9 934.4 975.2 1,437.8 1,056.3 673.1 National Bank.

(Lev) C) 41.1 61.5 154.8 308.5 364.3 377.4 296.5 588.4 (Lev)
Total 335.3 5,257.7 5,765.5 6,460.7 6,559.7 6,800.0 6,274.7 5,042.7

Danemark c) A) 1.9 43.0 55.0 33.0 11.0 1.7 0.2 3.3 Denmarkc).
Banque Nationale B) 17.5 100.6 112.4 107.7 105.7 83.7 91.5 87.1 National Bank.

(Krone) C) 59.4 169.1 260.8 80.2 85.3 78.7 30.9 42.8 (Krone)
Total 78.8 312.7 428.2 220.9 202.0 164.1 122.6 d) 133.2

Dantzig A) - - Danzig.
Banque de Dantzig B) 2.5 3.3 1.0 3.9 1.6 Bank of Danzig.

(Gulden) C) __ _ 17.0 15.3 8.8 12.7 8.9 (Gulden)
Total 19.5 18.6 9.8 16.6 10.5

Espagne A) 637.1 615.3 603.2 605.3 625.0 600.8 806.3 707.7 Spain.
Banque d'Espagne B) 660.1 2,090.4 2,012.5 2,408.0 2,594.5 2,646.0 2,436.0 2,794.8 Bank of Spain.

(Peseta) C) 356.8 751.2 954.8 918.7 762.3 610.4 480.5 577.7 (Peseta)
Total 1,654.0 3,456.9 3,570.5 3,932.0 3,981.8 3,857.2 3,503.1 4,080.2

Estonie A)j 462.1 660.9 382.0 576.9 649.8 - - Estonia.
Banque d'Estonie B) 2,088.2 3,056.0 3,414.3 4,008.8 4,045.3 8.3 14.5 Bank of Estonia.

(Eesti mark) 8 C) ___859.9 1,650.9 1,465.5 1,826.9 1,751.4 1 21.1 1°17.3 (Eesti mark.)8

Total 3,410.2 5,367.8 5,261.8 6,412.6 6,446.5 e) 29.4 31.8

Finlande A)
11

0.8 583.1 548.1 482.1 361.2 368.5 377.7 291.8 Finland.
Banq. de Finlande B) 31.3 59.5 15.2 11.5 54.8 115.9 170.2 178.5 Bank of Finland.

(Markka) C) 78.7 590.7 701.5 539.6 424.1 538.5 640.1 1,377.5 (Markka)
Total 110.8 1,233.3 1,264.8 1,033.2 840.1 1,022.9 1,188.0 1,847.8

France A) 426.3 28,606.2 28,334.1 27,960.3 40,414.1 41,583.4 30,964.6 9,243.0 France.
Banque de France B) 772.4 2,146.6 2,414.1 2,930.2 2,539.7 2,079.5 1,677.4 2,217.1 Bank of France.

(Franc) C) 1,523.6 1,990.8 3,245.1 5,240.7 3,572.9 4,540.1 2,227.3 4,567.7 (Franc)
Total 2,722.3 32,743.6 33,993.3 35,131.2 46,526.7 48,203.0 34,869.3 16,027.8

Grece A) 195.8 4,729.9 5,948.3 5,807.5 5,951.2 5,390.2 5,146.4 3,789.6 Greece.
Banque Nationalel2

B) 163.0 798.6 791.8 1,300.4 1,582.8 1,804.6 1,535.5 53.8 National Bank. 2
(Drachma) C) 31.5 263.9 354.6 941.2 1,054.6 1,148.3 1,604.5 55.7 (Drachma)

Total 390.3 5,792.4 7,094.7 8,049.1 8,588.6 8,343.1 8,286.4 3,899.1

Hongrie A) 37,423.5 420,776.2 152.8 156.3 134.7 111.4 97.2 Hungary.
Banque Nationalel3 B) 6,680.4 934.8 - - - - - National Bank. 13

(De 1922 a 1923: C) 29,778.3 562,340.5 153.0 134.2 218.1 332.1 417.4 (From 1922 to 1923:^^ ^^^^ Total 73,882.2 984,51.5 305.8 290.5 352.8 443 4 5ro14. o 1924 Korona. De 1924 Total 73,882.2 984,051.5 305.8 290.5 352.8 443.5 54.6 K n. From 192gO)
h 1928: Peng-) to 1928: Peng6)
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Tableau 97 (suite). Effets commerciaux, prgts et avances des Banques centrales et leurs stocks de fonds
d'Etat (en millions).

Table 97 (continued). Central Banks' Discounts, Loans and Advances and Holdings of Government
Securities (000,000's omitted).

Pour explications et renvois, voir p. 193. - For explanations and footnotes, see p. 193.
A) Fonds d'Etat. Prets et avances a l'Etat. (A) Government Securities. Loans and Advances.
B) Autres pr6ts et avances. (B) Other Loans and Advances.
C) Escompte sur I'int6rieur. (C) Inland Discounts.

Fin de:
PAYS End of: 191 1922 1923 1924 1925 1926 1927 1928 COmOTRY

EUROPE (suite) EUROPE (continued)

Italie A) 355.2 9,444.2 9,253.1 8,982.9 8,902.3 5,677.0 1,187.4 1,357.4 Italy.Banque d'Italie 14 B) 237.3 3,699.9 4,074.2 3,889.4 4,755.1 3,084.7 3,222.1 3,176.9 Bank of Italy (Lira) C) 676.1 6,039.7 7,927.7 9,108.2 9,984.9 8,016.0 3,809.5 3,720.3 (Lira)
Total 1,268.6 19,183.8 21,255.0 21,980.5 23,642.3 16,777.7 8,219.0 8,254.6

Lettonie A) Latvia.Banque de Lettonie B) 4.4 18.5 51.6 50.9 53.8 53.1 47.7 Bank of Latvia.(Lat) C) 6.1 20.1 46.0 63.4 71.4 77.9 86.6 (Lat)
Total 10.5 38.6 97.6 114.3 125.2 131.0 134.3

Lithuanie A) 5. . 5 .i s 15 6 . Lithuania.Banq. de Lithuanie B) .. . . . .. Bank of Lithuania.
(Litas) C) . . . . . (Litas)

Total 16 8.6 16 16.5 1s 34.5 "6 48.6 "6 51.0 16 78.9 16 91.5

Norvege A) - 2.8 2.6 2.5 2.5 5.1 10.1 * 4.0 Norway.Banq. de Norvege B) 7.7 25.5 56.3 62.3 63.7 251.8 96.8 97.6 Bank of Norway.(Krone) C) 65.3 363.9 323.5 244.3 165.9 120.7 105.9 123.6 (Krone)
Total 73.0 392.2 382.4 309.1 232.1 377.6 212.8 * 225.2

Pays-Bas a) A) 9.4 14.3 90.4 14.5 13.5 - 10.6 47.4 Netherlands a).Banq. Neerlandaise B) 85.5 149.7 165.1 178.8 156.0 152.9 145.3 157.9 Netherlands Bank.(Gulden) C) 55.6 136.8 167.7 85.1 74.2 99.4 52.1 157.9 (Gulden)
Total 150.5 300.8 423.2 278.4 243.7 252.3 208.0 363.2

Pologne A) 707,972.0 119,219,406.3 28.8 69.6 44.9 63.3 75.0 Poland.Banq. de Pologne"7 B) 47,904.1 28,065,396.9 23.9 73.0 38.6 40.9 91.2 Bank of Poland. 1(De 1922 a 1923: C) 133,400.8 20,588,037.9 257.0 289.4 321.3 456.0 640.7 (From 1922 to
Markap. Del924 Total 889,276.9 167,872,841.1 309.7 432.0 404.8 560.2 806.9 1923: Marka p.~~~~~~~~~~~~~~a 1928: Zloty) From 1924 to

1928: Zloty)
Portugal A) 71.4 902.2 1,293.0 1,452.6 1,464.1 1,594.8 1,626.5 1,560.0 Portugal.Banq. de Portugal B) 5.5 99.1 155.5 52.7 62.3 36.8 39.2 45.6 Bank of Portugal.(Escudo) C) 16.2 142.3 153.6 153.4 151.1 220.1 234.4 246.2 (Escudo)

Total 93.1 1,143.6 1,602.1 1,658.7 1,677.5 1,851.7 1,900.1 1,851.8
Roumanie A) 45.8 12,461.5 11,230.7 10,948.1 10,960.5 10,935.9 11,061.3 11,238.8 Roumania.Banque Nationale"l B) 90.7 488.6 477.2 682.5 2,125.1 2,215.4 6,928.1 5,175.1 National Bank. (Leu) C) 207.7 3,808.5 5,864.1 7,573.0 8,425.4 9,800.8 9,180.0 9,407.1 (Leu)

Total 344.2 16,758.6 17,572.0 19,203.6 21,511.0 22,952.1 27,169.4 25,821.0
Royaume-Uni A) 31.6 70.4 69.4 88.3 83.8 53.9 68.3 307.2 United Kingdom.Banq. d'Angleterre ) 52.1 78.2 81.1 103.6 103.3 96.7 74.4 64.7 Bank of England.

Total 83.7 148.6 150.5 191.9 187.1 150.6 142.7 371.9
Russie (U. R. S. S.) A) 34 47 108 155 301 271 Russia (U.S. S. R.)Banque d'Etat 19

B) 191 287 784 1911State Bank 19(Rouble or) C) 141 363 847 , 2,52 (Gold Rouble)
Total 366 697 1,739 2,066 2,822 3,670

Royaume des Serbes, Kingdom of the
Croates et A) 57.9 4,517.5 4,524.4 4,520.7 4,466.6 4,413.6 4,337.8 4,201.6 Serbs, CroatsSlovenes B) 28.0 99.6 190.0 205.7 163.3 239.1 251.1 253.8 and Slovenes.Banque Nationale C) 9.3 1,421.2 1,333.7 1,289.3 1,207.9 1,241.9 1,432.0 1,470.5 Nationa Bank.

(Dinar) -Total f) 95.2 6,038.3 6,048.1 6,015.7 5,837.8 5,894.6 6,020.9 5,925.9 (Dinar)

Suede A) - 3.2 14.1 13.1 13.0 10.8 11.1 6.0 Sweden.Banque de Suede B) 22.9 58.2 63.1 48.0 49.6 94.3 130.7 121.9 Bank of Sweden.(Krona) C) 157.3 432.6 435.8 454.8 371.2 238.8 217.5 313.6 (Krona)
Total 180.2 494.0 513.0 515.9 433.8 343.9 359.3 441.5

Suisse A) 0.2 331.7 160.1 82.2 51.0 87.8 80.9 72.9 Switzerland.Banque Nationale B) 49.6 81.1 115.3 109.4 106.8 94.2 113.1 123.5 National Bank.(Franc) C) 109.3 35.3 107.1 86.9 96.4 97.2 135.0 163.9 (Franc)
Total 159.1 448.1 382.5 278.5 254.2 279.2 329.0 360.3
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Tableau 97 (fin). Effets commereiaux, prets et avances des Banques centrales et leurs stoeks de fonds
d'Etat (en millions).

Table 97 (concluded). Central Banks' Discounts, Loans and Advances and Holdings of Government
Seeurities (000,000's omitted).

A) Fonds d'Etat. Prets et avances h l'Etat. (A) GovernmeLn Securities. Loans and Advances.
B) Autres pr6ts et avances. (B) Other Loans and Advances.
C) Escompte sur l'int6rieur. (C) Inland Discounts.

Fin de '
PAYS End of: 1913 1922 1923 1924 1925 1926 1927 1928 COUNTRY

EUROPE (fin) EUROPE (concluded)

Tchecoslovaquie A) 20 10,096.7 20 10,096.9 21 5,636.6 21 5,085.3 21 5,397.921 4,941.9 21 4,527.5 Czechoslovakia.
Office banc. du B) 1,670.9 1,330.5 1,211.6 813.4 88.1 51.9 190.0 Banking Office of

Minist. des Fin. C) 541.4 667.0 1,313.5 747.6 173.0 73.8 293.1 Ministry of Fin.
(Koruna) Total 12,309.0 12,094.4 8,161.6 6,646.3 5,659.0 5,067.6 5,010.6 (Koruna)

OCEANIE OCEANIA.
Australie A) 35.3 35.3 37.9 36.3 35.3 38.6 40.2 Australia.

Banque du Com- B) 16.9 16.8 10.1 10.1 13.0 17.8 14.2 Commonwealth
monwealth 22 C) - - - - Bank 22

() Total 52.2 52.1 46. 46.4 48.3 56.4 54.4 (

Pour details concernant la composition et la nature des Avoirs de Fonds d'Etat, des Prets et des Avances, voir Medmorandum sur
les Banques centrales, 1913, 1918-1923, et Memorandum sur les Monnaics et les Banques centrales, 1913-1924.

* Chiffre provisoire. - Provisional figure,

(a) 31. III. de l'annee suivante. - 31. III. of the following year. (b) 2. III. 1929. (c) 31. VII. de l'annee suivante. -
31. VII. of the following year. (d) 30. III. 1929. (e) 7. 1. 1928. (f) 30. VI. 1914.

1 Details complets concernant dette du Gouv
t
. envers Banque n'etant pas connus, r6partition entre A) et C) de certains postes

des bilans en grande partie approximative, tout specialement pour les annees 1925, 1926, 1927 et 1928.
2 y compris faible quantit6 d'autres valeurs non indiquees separement.
3 Montant brut de dette de l'Etat envers Banque. D6pots du Gouv

t
. aupres de la Banque se montaient ai 14 millions de sucres

au 31. XII. 1927 et a 8 millions au 31. XII. 1928.
4 A partir de 1923, marks-or.
5 Jusqtu'h fin 1922: Service autrichien (Geschaftsfuhrung) de la Banque d'Autriche-Hongrie.
6 Y compris certaines avances au Tr6sor, qui ne sont indiquees s6par6ment que depuis commencement mai 1926.
7 Balance nette, d6duction faite du fonds d'amortissement de la dette d'Etat envers la Banque.
8 Depuis 1927, Eestikroon (1 Ekr = 100 Emk).
9 Pour la plus grande partie, billets du Tresor, retires de la circulation.
0 Y compris une somme garantie par le Gouv

t
. et ne d6passant pas 15 millions de Ekr.

1 y compris fonds d'Etat finlandais n6gociables i l'6tranger. Montant indiqu6 a :in 1928 se compose exclusivement de ces titres.
12 En 1928, Banque de Grece.
13 Jusqu'a fin 1923 : Office national d'emission.
14 Jusqu'h 1925, trois banques d'emission.
15 Non donnes separ6ment.
16 Y compris effets commerciaux sur l'etranger et les valeurs et placements autres que fonds d'Etat.
17 Jusqu'a fin 1923, Caisse nationale polonaise de Prlts.
18 Dette du Gouv

t
. pour circulation fiduciaire, s'elevant a 10.679 millions de lei au 31. XII. 1928, r6duite a 4.000 millions

de lei par suite de r6forme mon6taire en fev. 1929. Forte proportion des sommes indiquees sous B represente avances a l'Etat dont
montant exact n'est pas indiqu6 dans rapports de Banque. Environ 1.300 millions de lei de ces avances egalement annules en fev. 1929.

1 Chiffres donnes sous A) indiques dans bilans de Banque comme ( Fonds et Placements », sans sp6cification. Prfts a long
terme accordes a l'industrie et i l'agriculture sur ((Fonds sp6ciaux , fournis par Commissariat des Finances, ne sont pas compris
dans ce tableau.

20 Montant brut de la dette de l'Etat.
21 Montant net de la dette-billets de l'Etat.
22 Y compris la Caisse d'Epargne bancaire (depuis 1928 Caisse d'Epargne du Commonwealth).

For details regarding the composition and the nature of the securities holdings, loans and advances, see Memorandum on Central
Banks, 1913, 1918-23, and Memorandum on Currency and Central Banks, 1923-24.

1 Full details of Govt. indebtedness to Bank not being known, the distribution between (A) and (C) of certain items of the balance-
sheet is largely approximate, more especially for the years 1925, 1926, 1927 and 1928.

2 Including small amount of other securities not separated.
3 Gross indebtedness of Govt. to Bank. Govt. deposits with the Bank amounted to 14 million sucres on 31. XII. 1927 and 8 million

on 31. XII. 1928.
4 Since 1923, gold marks.
5 Up to the end of 1922, Austrian Section (Geschaftsfuhrung) of the Austro-Hungarian Bank.
6 Includes certain advances to the Treasury shown separately from beginning of May 1926.
7 Net balance after deduction of the sinking fund for the State debt to the Bank.
s Since 1927, Estikroon (1 Ekr = 100 Emk).
9 Mainly Treasury notes withheld from circulation.
0 Including a sum not exceeding Ekr. 15 millions, guaranteed by the Government.
1 Including Finnish Govt. bonds in foreign currency. The 1928 amount given consists exclusively of such bonds.

12 In 1928, Bank of Greece.
13 Up to the end of 1923, Nat. Office of Note Issue.
14 Up to 1925, three banks of issue.
15 Not shown separately.
1 Includes foreign commercial bills, securities and investments other than Government.
17 Up to the end of 1923, National Loan Bank.
18 The Govt. debt for fiduciary notes of 10,679 million lei on 31. XII. 1928, was reduced to 4,000 million lei as result of currency

reform in Feb. 1929. Large proportion of sums under B represent advances to the State; exact amount not shown in Bank reports. About
1,300 million lei of these advances likewise cancelled in Feb. 1929.

The figures given under (A) are shown in the balance-sheets of the Bank as " Securities ", without further specification ;long-term
loans to industry and agriculture from special funds supplied by Finance Commissariat are not included in the table.

20 Gross indebtedness of the State.
21 Uncovered net balance of the State note debt.
22 Including the savings bank department (since 1928, Commonwealth Savings Bank).

13
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Tableau 98. DEPOTS DANS LES BANQUES COMMERCIALES A LA FIN DE 1913, 1920-1927.
(En millions.)

Pour explications et renvois, voir p. 202.

PAYS Description 1913 1920 1921 1922

AFRIQUE.
Afrique du Banques com- Gouvernement . 4.9 3.2 3.1

Sud, Union merciales Epargne .. . . .2.4 2.8 2.8de l' (D6p6ts dans Comptes courants. .36.1 30.5 29.9
(£) l'Union seu- Depots fixes . . 34.5 33.4 29.0

lement) Total . . . 34.3 77.9 69.9 64.8

AM]RIQUE.
Canada Chartered D6p6ts:

($) Banks Gouvernement. 32 139 150 79
Autres: a vue. 381 657 541 538

ha terme 625 1,293 1,241 1,184
Corresp. etrangers 21 33 39 39

Total . . . 1,059 2,122 1,971 1,840

Etats-Unis a) 
~

Banques D6pots:
($) Nationales Gouvernement 50 176 249 103

Autres : a vue 5,955 10,651 9,046 9,603
a terme J ' 3,402 3,660 4,079

Correspondants . 2,121 2,844 2,151 2,502
Total . . . 8,126 17,073 15,106 16,287

Toutes les D6p6ts:
autres Gouvernement , - 141 26
Banques Autres : a vue 5,377 7,091 8,742 6,273

a terme - 1,567 1,317 1,337
6pargne 6,147 7,493 10,184 10,191

non classifies - 7,527 2,442 6,220
Correspondants . 464 864 658 742

Total . . . 11,988 24,542 23,484 24,789
Toutes les Total de tous les

Banques d6pots . ... . 20,114 41,615 38,590 41,076

Mexique Banques 2 Comptes courants 39.0
(Peso) D6epts a terme . 55.9. .

Total . . 94.9 53.0 73.9

Argentine Banque de la Comptes courants 188 399 312 335
(Peso Nation Dep6ts a terme . 42 101 89 98
papel) D6pots d'6pargne 215 592 636 700

Total . . 445 1,092 1,037 1,133
Autres Comptes courants

Banques et dep6ts . . . 922 2,118 2,065 2,082

Bolivie 3 Banques Comptes courants 11.7 20.0 25.7 35.3
(Boliviano) d'emission Dep. a terme et

d'epargne . . 7.8 17.8 22.1 21.8
Total . . . 19.5 37.8 47.8 57.1

Br6sil Banques (y com- Comptes courants 475 1,343 2,100 2,736
(Milreis) pris laBanque Dep6ts a terme . 253 877 1,248 1,405

du Br6sil) Total . . . 728 2,220 3,348 4,141

Chili 28 Banques Dep6ts:
(Peso commerciales or . . .. . 1 61 204 149 113
papel) papier: a vue 222 529 559 540

a terme 189 359 398 470
Total .. . 411 888 957 1,010

Colombie Banques com- Depots: a vue ..
(Peso) merciales s terme. 

6pargne. .
Corresp. strangers . . ..

Total . . . .

Equateur 6 Banques Comptes courants 3.7 12.1 11.1 12.2
(Sucre) d'6emission D6p6ts a terme . 2.5 5.9 6.3 7.6

Total . . . 6.2 18.0 17.4 19.8

Guat6mala 6 Banques C. cts et d6p6ts:
(Peso) d'6mission or...... 0.3 0.2 0.4

papier . . . 30.9 55.7 39.9 64.8

Perou Banques de C. cts et d6epts:
(Libra) depots et h vue . . .. 4.01 8.48 7.77 7.54

d'escompte a terme . .. 4.08 7.17' 5.98 5.85
Total . . . 8.09 15.65 13.75 13.39

_~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
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Table 98. COMMERCIAL BANK DEPOSITS AT THE END OF 1913, 1920-1927. (000,000's omitted.)

For explanations and footnotes, see pp. 202-203.

1923 1924 1925 192 6 1927 Description COUNTRY

AFRICA.3.0 2.0 3.2 3.8 0.3 Government. Joint-Stock South2.7 2.9 3.1 3.2 3.3 Savings. Banks Africa,32.0 30.9 33.3 31.9 33.2 Current accounts. (Deposits in the Union of.23.4 22.3 20.5 20.0 22.6 Fixed deposits. Union only). (£)
61.1 58.1 60.1 2,058.9 2,259.48 Total.

AMERICA.
1132 86^ ino^Deposits: Chartered Canada.2113 86 59 43 95 Government. Banks. ($)560 595 597 609 684 Other: Sight.

1,180 1,238 1,319 1,373 1,445 Time.
34 35 40 50 74 Foreign corresp .

1,887 1,954 2,015 2,0,572 2,298 Total.

19246 13 18 Deposits: National United1 92 12 3 108 145 140 Government. Banks. States a) .9,542 10,144 10,990 11,284 11,463 Other: Demand ($)4,710 5,195 5,857 6,244 7,238 Time.
2 ,409 2,821 2,887 2,899 2,857 Correspondents.

16,853 18,283 19,842 20,572 21,698 Total.
Depsits4 51,905All other46 29 9 43 5134.4 Government. Banks.6,371 6,846 7,707 8,981 12,387 Other: Demand

1,704 1,472 1,469 1,791 1,818 Time .
11,622 12,448 13,542 16,261 17,200 Savings.
6,394 7,439 7,822 4,872 2,034 Not classified
1,201 1,107 1,484 1,431 1,433 Correspondents.

27,338 29,341 32,063 33,379 34,926 Total.
Total of all depo- All Banks.

44 ,191 47,624 51,905 53,951 56,624 sits.

110.1 145.1 134.4 Current accounts. Banks . Mexico.
2 __________ 13.5 15.1 30.5 Time deposits. (Peso)

106.3 123.6 123.6 160.2 164.9 Total.

422 424 412 427 459 Current accounts. Bank of the Argentine.109 110 89 80 86 Time deposits. Nation. (Peso698 760 779 786 841 Savings deposits. papel)
1,229 1,294 1.28,036 1,293 1,386 Total.

Current and depo- Other Banks.1,940 1,92.1 1,942 1,961 2,058 sit accounts.

28.3 28.6 30.6 26.0 26.4 Current accounts. 3 Banks of Bolivia.
Time and Savints Issue. (Boliviano)20.8 22.1 22.2 24.7 24.2 deposits.

49.1 50.7 52.8 50.7 50.6 Total.

2,932 2,983 2J740 2,938 ... Current accounts. Banks (including Brazil.1,891 '2,772 2,964 2,813 ... Time deposits. the Bank of (Milreis)
4,823 5,755 5,704 5,751 ... Total. Brazil). 

b) c) Deposits: 28 Commercial Chile.124 105 97 __Gold. Banks . (Peso
496 530 636 716 646 Paper: Sight. papel)520 465 400 674 710 Time.

1,016 995 1,036 1,390 1,356 Total

25.3 32.4 44.8 46.7 Deposits: Sight. Commercial Colombia7.7 9.3 10.1 1.3 Time. Banks. (Peso)1.3 1.5 2.5 4.6 Savings.
3.8 4.0 8.0 10.3 Foreign corresp.

24.3 38.1 47.2 65.4 62.9 Total.

11.6 11.5 13.1 13.3 12.8 Current accounts. 6 Banks of Ecuador.7.7 6.9 6.9 3.9 4.6 Time deposits. Issue. (Sucre)
19.3 18.4 20.0 17.2 17.4 Total.

Curr. and dep. acets. 6 Banks of Guatemala.
0.3 1.0 1.2 3.2 4.0 Gold. Issue. (Peso)64.9 63.4 63.1 59.9 49.9 Paper.

Curr. and dep. accts Deposit and Peru.7.91 9.89 10.06 9.50 9.28 Demand. Discount (Libra)6.23 6.89 7.07 7.45 7.46 Time. Banks.
14.14 16.78 17.13 16.95 16.74 Total.
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Tableau 98 (suite). Depots dans les banques commerciales i la fin de 1913, 1920-1927. (En millions.)

Pour explications et renvois, voir p. 202.

PAYS Description 1913 1920 1921 1922

Salvador 3 Banques Comptes courants 
(Colon) d'emission et correspond. 4.1 3.8 7.2 8.9

Dep6ts ..... .2.2 0.4 0.7 0.2
Total . . . 6.3 4.2 7.9 9.1

Uruguay Banque de la Comptes courants
(Peso) Republique et depots prives:

a vue . ... 5.3 22.0 15.5 16.1
a terme .... 1.4 1.6 2.8 1.9
epargne . . . 1.0 13.4 17.2 20.7

Total .. . 7.7 37.0 35.5 38.7
Autres a vue . . .. 12.5 29.7 32.1 28.2

Banques d) a terme . . . 17.5 35.8 43.0 38.5
Total .. 30.0 65.5 75.1 66.7

Toutes les Banques Total g6nerai . 37.7 102.5 110.6 105.4

Venezuela 4 Banques C. cts et d6pots:
(Bolivar) d'6mission Gouvernement 6.5 72.4 35.5 41.9

Autres . . .. 9.7 15.3 13.1 13.4
Epargne . . . 0.7 1.1 1.3 1.4

Total . . . 16.9 88.8 49.9 56.7

ASIE.
Inde Banque Imp. 4

D6p6ts priv6s . . 365 780 649 570
(Rupee) a Exchange Comptes courants

Banks , et dep6ts . . 293 748 752 734
Banques Comptes courants

commerciales et dep6ts . . . 258 735 802 650
Total . . . 916 2,263 2,203 1,954

Japon 3 a Banques Comptes courants
(Yen) speciales , 5 et dep6ts:

Publics . ... 8 17 7 10
Autres: a vue 121 415 340 394

ha terme 110 277 268 264
autres 8 65 75 3

Total .. . 247 7774 690 _ 671
Banques ordi- Comptes courants

naires et et d6pots :
Caisses Pbls d'- Public s . 21 123 168 174
pargne Autres: a vue 710 2,997 3,375 3,324

a terme 739 3,149 3,402 3,511
autres 133 836 867 894

Total .. . 1,603 7,105 7,812 7,903

EUROPE.
Allemagne 6 Banques D6pots a vue . . 2,485 42,974 78,126 1,329,133

(Mark 6) commerc. D6p6ts a preavis:
(a Grossban- moins de 3 mois 1,305 8,458 15,259 69,694

ken ») plus de 3 mois . 583 4,617 7,898 30,295
Corr. dans le pays 479 4,165 9,991 161,509

Total . . . 4,852 60,21 111,274 1 ,590,631
Toutes les Dpo6ts a vue . .

Banques Depots a pr6avis:
moins de 3 mois .

plus de 3 mois .

Corr. dans le pays ______ 
Total ... .

Autriche Banques Comptes courants 4,669 64,493 5,913,301
(Krone commerciales Depbts d'epargne 1,156 4,843 138,403
Schilling 7) Total . . . 5,825 69,336 . 6,051,704

Belgique Banques D6p6ts h vue . . 2,335 [ 8,271 8,518 9,506
(Franc) commerciales D6p6ts a terme. 674 | 911 1,096 1,005

Total . . . 3,009 9,182 9,614 10,511

Bulgarie Banque Comptes courants
(Lev) Nationale prives . . . 19 468 521 626

Autres Ban- Comptes courants
ques d'Etat et depots:

h vue .. . . 25 165 329 617
a terme et 6pargne 59 265 306 315

Total . . . 84 430 635 932
5 Banques Comptes courants

commerciales et d6p6ts . . . 86 865 1,204 1,130
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Table 98 (continued). Commercial Bank Deposits at the End of 1913 1920-1927. (000,000's omitted.)

For explanations and footnotes, see pp. 202-203.

1923 1924 1925 1926 1927 Description COUNTRY

Current accounts 3 Banks. Salvador.
8.0 9.8 8.8 6.9 8.9 and correspond. of Issue. (Colon)
0.2 0.6 1.3 1.0 1.8 Deposits.
8.2 10.4 10.1 7.9 10.7 Total.

Private current Bank of the Uruguay.
and dep. accounts Republic. (Peso)

14.5 12.8 16.3 19.7 22.9 Sight.
2.6 2.3 2.0 2.5 2.5 Time.

22.6 24.6 25.6 29.0 34.2 Savings.
39.7 39.7 43 .9 51.2 59.6 Total.
33.2 26.2 25.4 29.3 30.8 Sight. Other Banks d).
31.0 25.4 25.3 28.7 32.1 Time.
64.2 51.6 50.7 58.0 62.9 Total.

103.9 91.3 94.6 109.2 122.5 Grand Total. All Banks.

Curr.and dep. acc. 4 Banks. Vene-
51.9 64.2 77.5 56.3 ... Government. of Issue. zuela.
13.1 15.0 14.7 20.5 ... Other. (Bolivar)
1.8 2.0 2.7 3.7 ... Savings.

66.8 81.2 94.9 80.5 ... Total.

ASIA.
742 767 778 739 721 Private deposits. Imperial British

Current and depo- Bank
4
. India.

684 706 705 715 ... sit accounts. Exchange (Rupee)
Current and depo- Banks.

562 552 579 631 ... sit accounts. Joint-Stock
1,988 2,025 2,062 2,085 ... Total. Banks.

Current and depo- 3 " Special Japan.
sit accounts: Banks "5. (Yen)

10 38 13 10 11 Public.
245 268 267 232 232 Other: Demand.
323 382 343 329 320 Time.
176 168 132 55 66 Other.
754 856 755 626 629 Total.

Current and depo- Ordinary
sit accounts : Banks and

140 134 160 157 154 Public. Savings
3,339 3,269 3,318 3,303 3,316 Other: Demand. Banks.
3,633 4,042 4,625 5,073 5,785 Time.

758 731 732 745 873 Other.
7,870 8,176 8,835 9,278 10,128 Total.

e) e) EUROPE.
719 1,442 1,853 2,289 2,458 Sight deposits. 6 Commer- Germany.

Deposits at notice: cial Banks (Mark 6)
151 1,002 1,599 2,058 3,003 less than 3 months. (" Grossban-

35 62 139 167 281 more than 3 mths. ken ").
153 687 928 1,003 1,130 Corresp. at home.

1,058 3,193 4,519 5,517 6,872 Total.
960 2,148 2,709 2,878 3,144 Sight deposits. All Banks.

Deposits at notice:
206 1,404 2,119 2,569 3,770 less than 3 mths.

55 339 445 279 492 more than 3 mths.
216 852 1,156 1,235 1,513 Corresp. at home.

1,437 4,743 6,429 6,961 8,919 Total.

11,078,792 1,387 1,573 1,901 2,491 Current accounts. Commercial Austria.
418,265 78 153 272 373 Savings deposits. Banks. (Krone

11,497,057 1,465 1,726 2,173 2,864 Total. Schillings)

10,156 9,815 11,264 14,294 18,692 Sight deposits. Commercial Belgium.
1,403 2,239 4,532 3,680 4,811 Time deposits. Banks s. (Franc)

11,559 12,054 15,796 17,974 23,503 Total.

Private current National Bank Bulgaria. '
1,093 850 993 1,156 (589) accounts. (Lev)

Current and depo- Other State
sit accounts: Banks.

1,017 1,433 1,610 1,765 1,856 Sight.
343 412 487 641 893 Time and savings

1,360 1,845 2,097 2,406 2,749 Total.
Current and depo- 5 Commercial

1,832 1,655 2,035 2,022 2,213 sit accounts. Banks.
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Tableau 98 (suite). Depots dans les banques commerciales a la fin de 1913, 1920-1927. (En millions.)

Pour explications et renvois, voir p. 202.

PAYS Description 1913 1920 1921 1922

Danemark Banques Comptes courants . 1,441 1,365
(Krone) commerciales D6p6ts a terme . . . 1,408 1,252

Dep6ts d'6pargne . . 855 748
Correspondants 10. . . 354 322

Total . . . 906 4,267 4,058 3,687

Espagne " Banques Comptes courants 2,531 2,575 2,688
(Peseta) commerciales Depots et 6pargne .692 732 977

Total . . . 3,223 3,307 3,665

Estonie Banque Depots a vue 13 . 261 595
(E. Mark d'Estonie priv6s a terme . . 50 92
. Kroon 12) otal . . . 311 687

Banques D6p6ts: a vue ..
commerciales a terme 

autres .

Total . . . 608 820 1,550
Correspondants . 558 2,277 1,730

Total g6neral . . 1,166 3,097 3,280

Finlande Banques Comptes courants 37 605 562 615
(Markka) commerciales Corr. etrangers . 16 796 995 972

DepOts fixes . . 575 2,453 2,548 2,780
Dep6ts d'6pargne 44 272 296 334

Total . . . 672 4,126 4,401 4,701

France 6 Banques Comptes courants 4,624 17,030 16,532 17,759
(Franc) (( B. de d6p6ts ,) D6p6ts fixes 1,333 628 605 548

Total . . . 5,957 17,658 17,137 18,307

Gr6ce 15 3 Banques Comptes courants
(Drachma) commerciales et correspond. 59.4 150.4 138.5 227.7

D6p6ts:
a vue .... 45.1 357.5 434.4 451.5
h terme. . . . 80.7 130.9 189.5 148.8
d'6pargne .. . 30.9 79.4 107.3 106.0

Total . . . 216.1 718.2 869.7 934.0

1 Banque Comptes courants
et d6p6ts . . . 21.4 110.6 193.6 165.2

4 Banques: Total 237.5 828.8 1,063.3 1,099.2

Hongrie Banques Comptes courants 723
(Peng6) commerc. 16

Italie 17 4 Banques Correspondants . 1,015 12,818 13,887 (10,315)
(Lira) D6p6ts . 700 3,229 3,337 (2,152)

Total . . . 1,715 16,047 17,224 (12,467)

Ctes cts et corr.
Lettonie Banques dans le pays . .

(Lat) commerciales Dep6ts h terme . .
Corr. a l'6tranger. . __ ______

Total .. . 11,408

Lithuanie Banques Comptes courants 5.1
(Litas) commerciales D6pots . .. 0.4

Correspondants . .. . 13.0
Total . . . 18.5

Norvege 1 Banques Comptes courants 66 728 595 484
(Krone) commerciales Crediteurs . . .

Corresp. etrangers 23 193 200 174
D6p6ts ..... 531 2,812 2,708 2,431

Total . . . (f) 620 3,733 3,503 3,089

Pays-Bas 6 Banques Comptes courants 143 931 648 498
(Gulden) commerc. " D6p6ts .. 89 322 246 230

Total . . . 232 1,253 894 728
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Table 98 (continued). Commercial Bank Deposits at the End of 1913, 1920-1927. (000,000's omitted.)
For explanations and footnotes, see pp. 202-203.

1923 1924 19 5 1926 1927 Description coUNTRY

1,016 867 882 697 693 Current accounts. Commercial Denmark.1,169 1,086 954 916 895 Time deposits Banks. (Krone)727 633 578 544 535 Saving deposits.
496 533 394 376 321 Correspondents ".

3,408 3,119 2,808 2,533 2,444 Total.

2,729 2,746 2,562 2,680 3,287 Current accounts. Commercial Spain. u1,126 1,126 1,110 1,213 1,413 Deposits and Savings Banks. (Peseta)
3,855 3,872 3,672 3,893 4,700 Total.

12

744 350 701 588 6.4 Private Sight . Bank of Estonia.138 118 188 190 2.3 deposits Time. Estonia. (E. Mark
882 468 889 778 8.7 Total. E.Kroon1

2)

1,383 14 (1,135) 1,428 1,874 23.1 Deposits: Sight. Commercial206 (256) 356 544 9.2 Time. Banks.83 (42) 114 159 2.1 Other.
1,672 (1,433) 1,898 2,577 34.4 Total.
2,590 (507) 852 764 10.8 Correspondents.
4,262 14 (1,940) 2,750 3,341 45.2 Grand Total.

606 643 625 706 784 Current accounts. Commercial Finland.810 451 335 322 359 Foreign corresp. Banks. (Markka)3,056 3,273 3,684 4,111 4,678 Fixed deposits.
394 423 484 537 609 Savings deposits.

4,866 4,790 5,128 5,676 6,430 Total.

19,168 18,893 25,328 27,815 32,568 Current accounts. 6 Banks. France.618 678 718 802 904 Fixed deposits. (" B. de depts "). (Franc)
19,786 19,571 26,046 28,617 33,472 Total.

Current accounts 3 Commercial Greece. 15348.6 366.9 378.6 547.9 605.5 and correspond. Banks. (Drachma)
Deposits:

640.8 817.8 911.0 1900.3 1 J. Sight.223.4 310.9 328.1 307.5 1,194.5 Time.
158.1 8 23.8 77.4 422.0 633.3 Savings.

1,370.9 1,699.4 1,895.1 2,177.7 2,433.3 Total.

|4A7 n459 ] o^l 1~ |1~ ~Current and depo- 1 Bank.274.9 349.1 323.0 396.3 490.5 sit accounts.
1,645.8 2,048.5 2,218.1 2,574.0 2,923.8 Total for 4 Banks.

66 95 186 255 325 Current accounts. Commercial Hungary.
Banks. 16 (Pengo)

9,802 11,818 12,405 13,430 14,398 Correspondents. 4 Banks. Italy. 172,315 2,598 2,468 2,401 2,617 Deposits. (Lira)
12,117 14,416 14,873 15,831 17,015 Total.

Curr. acc. and
16,496 32,554 33,399 38,579 43,967 Corresp. at home Commercial Latvia.

217 659 2,330 2,770 2,927 Time deposits Banks. (Lat)
6,323 20,901 19,602 17,901 19,982 Foreign corresp.

23,036 54,114 55,331 59,250 66,876 Total.

14.3 22.8 18.8 13.7 19.9 Current accounts. Commercial Lithuania.2.3 18.7 23.8 16.0 14.9 Deposits. Banks. (Litas)18.5 19.4 17.9 13.6 9.6 Correspondents.
35.1 60.9 60.5 43.3 44.4 Total.

477 459 138 160 108 Current accounts. Commercial Norway 8.227 125 133 Creditors. Banks. (Krone)179 162 217 205 131 Foreign corresp.
2,074 1,967 1,794 1,780 1,608 Deposits.
2,730 2,588 2,376 2,270 1,980 Total.

464 442 495 508 477 Current accounts. 6 Commercial Nether-232 201 266 299 324 Deposits. Banks. 19 lands.
696 643 761 807 801 Total. (Gulden)
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Tableau 98 (fin). Depots dans les banques commerciales t la fin de 1913, 1920-1927. (En millions.)

Pour explications et renvois, voir p. 202.

rAYs Description 1913 1920 1921 1922

Pologne Banques Comptes courants
(Zloty) commerciales 20 et depots a vue

D6p6ts a terme ____ _ 

Total . . .

Portuga 21 5 Banques Depots:
(Escudo) commerciales a vue . . .. 11.5 91.6 134.3 172.2a terme . . . 2.4 51.9 95.8 137.2non specifi6s . - 1.1 1.7 0.1

Total . . . 13.9 144.6 231.8 309.5
Autres Ban- D6p6ts:

ques priv6es a vue . 58.0 95.0 145.2a terme . .. 17.5 27.8 45.9non sp6cifi6s . .10.8 21.2 40.7
Total . . . .86.3 144.0 231.8

Caixa Geral Depots a), . . .. 164.2 210.5 266.8
Toutes les

Banques Total . . . 395.1 586.3 808.1

Roumanie 22 Banques:
(Leu) Ancien Roy. D6p6ts et comptes 270 3,467 5,047 6,223Autres Prov. courants . . .1,353 2,081 3,478

Total. .. .4,820 7,128 9,701

Royaume-Uni 23 Banques
(£.) commerciales Dep6ts . .... 1,070.7 2,549.3 2,576.5 2,406.7

Royaume des Banques Comptes courants 301 1255 1,510Serbes, Croates commerciales Correspondants . . 3,429 2,590 3,416et Slovenes 24 D6pots d'6pargne . 731 1,508 2,036
___(Dinar) | Total ... . 4,461 5,353 6,962

Suede Banques Comptes courants 228 1,281 1,115 1,062(Krona) commerciales 2 Corresp. Strangers 42 142 99 101D6p6ts a terme . 1,115 2,854 2,828 2,447D6p6ts d'6pargne 349 _ 960 911 816
Total . . . 1,734 5,237 4,953 4,426

Suisse Banques Comptes courants
(Franc) commerciales 26 et correspond. . 1,344 3,698 3 338 3,094Obligations . . . 2,291 2,760 2,761 2,682Autres d6p6ts . . 310 448 410 389Dep6ts d'6pargne 779 1,460 1,538 1,677

Total . . . 4,724 8,366 8,047 7,842

Tch6coslo- Banques Comptes courants 8,361 10,455 11,581vaquie commerciales Correspondants . . 5,350 6,463 6,086(Koruna) D6p6ts a terme et 
d'6pargne . . . 2,216 3,997 5,580

Total . .. . 15,927 20,915 23,247

OC:ANIE.

Australie g) Common- Comptes courants
(£.) wealth Bank officiels et priv.:

sans int6rdts . 1.2 14.2 15.4 18.8a interets . . . 0.3 11.3 9.8 8.8
Total . . . 1.5 25.5 25.2 27.6

Banques Comptes courants:
commerciales sans int6erts . 62.8 108.7 100.4 101.2A int6r&ts .. 83.7 107.1 109.4 120.5

Total . . . 146.5 215.8 209.8 221.7

Nouvelle- 6 Banques Dep6ts et comptes
Zelande g) commerciales courants:
(£.) Gouvernement. 2.1 5.1 2.4 3.3Autres {a vue 12.3 33.0 24.4 23.5""I urla terme 10.5 16.5 16.5 17.6

Total . . 24.9 54.6 43.3 44.4
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Table 98 (concluded). Commercial Banks Deposits at the End of 1913, 1920-1927. (000,000's omitted.)
For explanations and footnotes, see pp..202-203.

1923 1924 1925 1926 1927 Description COUNTRY

(b) (b) (b) Current accounts. Joint-Stock Poland.213.0 277.8 363.3 510.0 and Sight deposit. Banks. 20 (Zloty)52.7 90.7 186.3 289.5 Time deposits.
265.7 368.5 549.6 799.5 Total.

Deposits: 5 Commercial Portugal. 21164.8 252.5 268.0 277.0 279.1 Sight. Banks. (Escudo)159.9 135.8 132.8 145.0 145.2 Time.
0.4 0.9 0.4 0.4 1.0 Not specified.

325.1 389.2 401.2 422.4 425.3 Total.

Deposits: Other private155.3 171.1 177.7 185.9 230.0 Sight. Banks.68.5 70.9 106.5 128.0 153.2 Time.
24.8 48.9 20.8 22.8 31.9 Not specified.

248.6 290.9 305.0 336.7 415.1 Total.

350.6 345.0 613.6 744.8 1,020.0 Deposits a). Caixa Geral.

924.3 1,025.1 1,319.8 1,503.9 1,860.4 Total. All Banks.

Banks Rou-5,476 6,200 9,982 10,868 13,601 Deposits and cur- Old Kingdom mania. 223,947 5,526 8,678 11,369 13,930 rent accounts. Other Prov. (Leu)
9,423 11,726 18,660 22,237 27,531 Total.

Commercial United2,338.9 2,321.0 2,353.7 2,338.92,405.6 Deposits. Ban Co Kingdom. 

1,504 1,714 . 1,470 Current accounts. Joint-Stock Kingdom of3,882 4,061 3,038 Correspondents. Banks. the Serbs, Cr.2,078 2,938 5,569 6,964 7,122 Savings deposits. and Slov. 24
7,464 8,713 . . 11,630 Total. (Dinar)

979 872 700 682 679 Current accounts. Commercial Sweden.105 152 120 132 144 Foreign corresp. Banks. 2 (Krona)2,125 2,016 2,014 2,017 2,083 Deposit accounts.
765 787 780 754 722 Savings deposits.

3,974 3,827 3,614 3,585 3,628 Total.

Current accounts Commercial Switzer-3,155 3,367 3,421 3,695 4,125 and correspond. Banks. 26 land.2,590 2,870 3,127 3,322 3,567 Obligations. (Franc)393 451 526 672 770 Other deposits. ranc
1,810 1,821 1,920 2,216 2,372 Savings deposits.
7,948 8,509 8,994 9,905 10,834 Total.

10,214 9,001 8,656 8,127 9,117 Current accounts. Joint-Stock Czecho-6,101 5,694 5,778 5,902 7,598 Correspondents. Banks. slovakia.
Time and Savings (Koruna)5,727 6,558 6,815 7,322 7,411 deposits.

22,042 21,253 21,249 21,351 24,126 Total.

OCEANIA.

Offic. and private Common- Australia g).
current accounts: wealth Bank. (£)20.9 21.1 27.2 16.6 16.3 Not bearing inter.

11.6 6.0 6.0 6.3 7.5 9.4 Bearing interest.
32.5 27.1 33.5 24.1 25.7 Total.

Current accounts: Joint-Stock
102.3 101.9 107.0 106.5 104.5 Not bearing inter. Banks.129.4 132.8 140.2 154.1 160.8 Bearing interest.
231.7 234.7 247.2 260.6 265.3 Total.

Deposit and cur- 6 Commercial New
rent accounts: Banks. Zealand g).3.6 2.2 3.7 2.4 1.8 Government. (£)24.3 24.8 25.2 23.1 24.3 Other Sight.

18.5 19.9 20.8 21.1 21.4 Time.
46.4 46.9 49.7 46.6 47.5 Total.
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NOTES AU TABLEAU 98. - DEPOTS DANS LES BANQUES COMMERCIALES.

NOTES TO TABLE 98. - COMMERCIAL BANK DEPOSITS.

SOURCES: sauf avis contraire, bilans de banques ou compilations officielles. Des notes plus detaillees ont ete donnees dansles diverses editions du Memorandum sur les monnaies et les Banques centrales, de la Societe des Nations.
SOURCES: Unless otherwise stated balance sheets or official computations. More detailed notes were given in the Leagueof Nations Memorandum on Currency and Central Banks.

a) 30. VI. ; b) 28 fevrier de l'annie suivante. - February 28th of the following year; c) 3. III. 1928; d) Moyennede decembre. - Average of December; e) 31. X. : f) Fin janvier de l'annee suivante. - End of January of followingyear; g) Moyenne du dernier trimestre de l'annee. - Average of the last quarter of- year.

Afin d'viter des doubles emplois avec le tableau 99, les depots pour le compte des caisses postales d'epargne out eteexclus des depots du Gouvernement. Les depots a vue comprennent les cheques certifies, les cheques de caisse et les dividendesdus. Les depots a terme des banques nationales comprennent les d6p6ts d'epargne. Les correspondants representent ceux du payset ceux a l'Itranger. Les (( autres banques c comprennent egalement les caisses mutuelles d'epargne.
2 Banques commerciales et anciennes banques d'emission.
3 A la suite de la reforme monetaire, il n'y a plus de comptes or opposes aux comptes papier. A partir de 1926, les statistiquesbancaires 6tant devenues plus ditaillees, les chiffres ne sont plus entierement comparables aux chiffres pr6cedents.
4 Jusqu'a fin 1920: trois a Presidency Banks ,.
5 Yokohama Specie Bank, Industrial Bank of Japan, Bank of Taiwan.
6 Depuis 1923: millions de Rentenmarks - ou Reichsmarks (1 Reichsmark = 1.000.000.000.000 de marks papier).
7 Depuis 1924 en schillings (1 schilling = 10.000 couronnes papier).
8 D'apres le Moniteur des Inlteres alateriels.

Banque Nationale : A la suite de la rorganisation de la Banque, les chiffres pour 1927 ne sont pas strictement comparables·a ceux des annees precedentes.
Banques d'Etat: Banque centrale cooperative et Banque agricole.
Banques commerciales: Banque bulgare de commerce, Banque de credit, Banque Balkanique, Banque Franco-Bulgare,

a Banca Comerciale Italiana e Bulgara ,.
10 Le chiffre de 1927 pour les correspondants dans le pays etait de 201 et pour les correspondants a l'etranger de 120 millions.
" D'apres 1' a Anuario Financiero y de Sociedades an6nimas de Espanla ).
12 Depuis 1927, millions de E. Kroons (1 E. Kroon = 100 E. Marks).
13 Jusqu'a la fin de 1923, y compris les comptes courants de certaines Institutions d'Etat.
14 Les chiffres pour 1924 ne sont pas comparables avec ceux des autres annees, vu le manque de donnees pour unebanque en reorganisation.
15 Banque d'Athenes, Banque Populaire, Banque d'Orient; Banque Commerciale. La Banque Ionienne a dt $tre omise,vu que ses bilans ne font pas de distinction entre les comptes en drachmes et en livres.
16 Comptes courants dans 13 banques i Budapest, non compris les depots exprimes en monnaie etrangere. Le chiffre de1913 a eti converti en pengo au taux de 1 pengo = 0,863 couronne-or.

17 Jusqu'a fin 1921: Banca Commerciale Italiana, Credito Italiano, Banco di Roma et Banca di Sconto. Pour 1922 les mamesbanques, moins la Banca di Sconto en liquidation. A partir de 1923, y compris la Banca Nazionale di Credito qui lui a sucede.
18 Compilations du Ministire des Finances. Les donnees de l'Office central de Statistique ne comprennent pas tous les comptescourants et ne sont done pas comparables avec les statistiques de la plupart des autres pays.

9 Amsterdamsche Bank, Rotterdamsche Bankvereeniging, Twentsche Bank, Incasso Bank, Bank-Associatie, NederlandscheHandel-Maatschappij. Les depots dans les colonies ont ete deduits des chiffres de cette derniire banque.
20 Serie de l'Office de Statistique englobant toutes les banques.
2 Les ( 5 Banques ) sont: Banco Nacional Ultramarino, Banco Comercial de Lisboa, Banco Lisboa e Acores, BancoPortuguez e Brazileiro, Banco Comercial de Porto. Comme les donnees de 1926 et 1927 pour cette derniire manquent, on a utilis6les chiffres de 1925. Les dep6ts dans les colonies ont ete deduits des chiffres du bilan du Banco Nacional Ultramarino.La a Caixa Geral de Depositos ,, est une banque d'Etat. La majorite de ses dep6ts sont des dep6ts prives. L'importancedes dep6ts s'explique par le fait que leur remboursement est garanti par le Gouvernement.

22 Les chiffres representent en principe les dep6ts portant int6ert d'apris les statistiques officielles. Les « comptes courantscrediteurs ) ont ete omis, vu qu'ils contiennent une forte proportion de correspondants dans le pays, ce qui implique des doublesemplois. Une exception a ete faite pour la Banca Romaneasca dont les comptes crediteurs. qui sont parmi les plus importants,out ete oututs, afin d'eviter que les chiffres donnes ne soient trop incomplets.
23 D'apris les compilations du Statist, y compris l'Etat libre d'Irlande. Les diepts dans les banques de ce dernierpays s'elevaient en 1913 et 1922-1927, en millions de £, h: 70,7; 153,1; 149,7; 147,1; 140,6; 133,0; 127,6.1
24 Les chiffres pour les annees 1925-1927 sont ceux publies par l'Association de Banques de la Voivodine; on ne saitpas si ces donnies sont strictement comparables h celles des annees precedentes.
25 Non compris les credits non utilises qui s'elevaient a la fin de 1927 a 313 millions.
a2 D'apres les compilations de la Banque nationale Suisse. Non compris les banques hypothecaires et les Societes financieres.

To avoid any overlapping with Table 99, deposits on account of Post Office Savings banks have been omitted from theGovernment deposits. The sight deposits include certified cheques, cashiers' cheques and dividends due. The time deposits ofthe National Banks include Savings Accounts. " Correspondents " represent home and foreign correspondents. The " otherbanks " include Mutual Savings Banks.
a Commercial banks and former banks of issue.
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3 As the result of the currency reform, there are no longer any gold accounts as opposed to paper accounts. As bankingstatistics have become more detailed since 1926, the figures are not altogether comparable with previous figures.
4 Up to the end of 1920: three Presidency Banks.
5 Yokohama Specie Bank, Industrial Bank of Japan, Bank of Taiwan.
6 Since 1923: millions of Rentenmarks or Reichsmarks (1 Reichsmark 1,000,000,000,000 paper marks).
7 Since 1924 in schillings (1 schilling =10,000 paper crowns).
8 According to the figures of the Monileur des Interets Matdriels.
9 National Bank: Owing to the reorganisation of the Bank, the figures for 1927 are not strictly comparable with thoseof preceding years.
State Banks: The Central Co-operative Bank and the Agricultural Bank.
Commercial banks: Banque Bulgare de commerce, Banque de credit, Banque Balkanique, Banque Franco-bulgare, BancaCommerciale Italiana e Bulgara.
10 For 1927, correspondents at home represented 201 millions and foreign correspondents 120 millions.
1 According to the Anuario Financiero y de Sociedades anonimas de Espaiia.

12 Since 1927, millions of E. Kroons (1 E. Kroon = 100 E. marks).
13 Up to the end of 1923, including the current accounts of certain State Institutions.
14 The figures for 1924 are not comparable with those for the other years, as the data for one bank undergoing reorganisation

are not available. ,
15 Bank of Athens, Banque Populaire, Banque d'Orient; Banque Commerciale. The Ionian Bank had to be omitted, asthere is no distinction in its balance sheets, between accounts in drachmas and sterling. asg
" Current accounts in 13 banks at Budapest, not including deposits in foreign currency.
The 1913 figure has been converted into pengos at the rate of 1 pengo = 0.863 gold crown.
17 Up to the end of 1921: Banca Commerciale Italiana, Credito Italiano, Banco di Roma and Banco di Sconto. For 1922,

the same banks,-with the exception of the Banco di Sconto, which was then in liquidation and was taken over by the Banca Nazionale
di Credito. The latter bank is included as from 1923.

s18 Statistics compiled by the Ministry of Finance. Statistics prepared by the Central Statistical Office do not include all
the current accounts and are not comparable, therefore, with the statistics for most other countries.

19 Amsterdamsche Bank, Rotterdamsche Bankvereeniging, Twentsche Bank, Incasso Bank, Bank-Associatie, NederlandscheHandel-Maatschappij. The Colonial deposits have been deducted from the figures of the last-named bank.
20 Series of the Statistical Office referring to all banks.
21 The " 5 banks " are : Banco Nacional Ultramarino, Banco Comercial de Lisboa, Banco Lisboa e Acores, Banco Portuguez

e Brazileiro, Banco Comercial de Porto. As the 926 and 1927 fiures afor the latter are not available, the figures for 1925 had to beutilised. Deposits in the colonies have been deducted from the figures in the balance sheet of the Banco Nacional Ultramarino.The " Caixa Geral de Depositos " is a State bank. The amount of its deposits which are mostly private is explained by the fact
that their repayment is guaranteed by the Government.

22 In principle, the figures represent the interest-bearing deposits, according to official statistics. Creditor's current accounts
have been omitted, because they include a large proportion of home correspondents, which means that the figures overlap. An
exception has been made in the case of the Banca Romnneasca, whose credit accounts, which are among the largest, have been addedto make the figures more complete.

23 According to -the statistics compiled by the Statist; including the Irish Free State. The deposits in the Irish Free
State banks were as follows for 1913 and 1922-1927: (£,000,000's omitted): 70.7 ; 153.1; 149.7; 147.1; 140.6; 133.0; 127.6

24 The figures for the years 1925-1927 are those compiled by the Banks' Association of the Voivodine; it is not known
whether these data are strictly comparable with the previous years.

25 Excluding credits not utilised, which, at the end of 1927, amounted to 313 millions.
26 According to the statistics compliled by the " Banque Nationale Suisse ". Excluding mortgage banks and trust companies.
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Tableau 99. D/EPOTS ET CERTIFICATS D"'PARGNE A LA FIN DES ANNJiES 1913, 1921-1928.
(En millions)

Table 99. SAVINGS: DEPOSITS AND CERTIFICATES AT THE END OF YEARS 1913, 1921-1928.
(000,000's omitted)

PAYS Description 1913 1921 1922 1923 1924 1925 1926 1927 1928 Description COUNKTBY

AFRIQUE. AFRICA.

Afrique du Banques ' . . . 2.8 2.8 2.7 2.9 3.1 3.2 3.3 *3.4 Banks' Union of
Sud, Caisses postales 6.7 6.7 6.5 6.1 6.1 6.2 6.3 6.4 6.6 P.O. Savings South
Union de l' Africa.(£) Total . . . 9.5 9.3 8.8 9.0 9.3 9.5 9.7 10.0 Total

Certificats Union Loan
d'Emprunts . 2.1 2.5 4.2 4.1 4.2 a) 4.4 a) 4.5 ... Certificates 2

Egypte . . Banques et Cais- Banks and P.O. Egypt.
(£ E.) ses postales. 1.1 2.2 2.4 2.7 3.0 3.1 3.0 3.2 3.8 Savings

AMtRIQUF. AMERICA

Canada . . Caisses d'Ep. . 94 92 89 94 98 98 100 101 100 Savings Banks s Canada.($) Certif. d'Ep. de War Savings
guerre a) . . 0.85 0.06 0.04 0.02 0.02 0.02 0.02 ... Certificates (a)

Certif. d'6p. du Dominion Savy.
Dominion a). . 3.34 4.08 1.61 0.64 0.05 0.03 0.02 ... Certificates (a)

Timbres d'ep. War Savings
de guerrea). . 2.10 1.75 0.63 0.17 0.13 0.11 0.10 ... Stamps (a)

Etats-Unis b) Banques . . . 6,147 10,184 10,191 11,622 12,448 13,542 16,261 17,200 ... Banks United
($) Caisses postales 34 152 138 132 133 132 134 147 152 P.O. Savings States (b)

Total . . 6,181 10,336 10,329 11,754 12,581 13,674 16,395 17,347 ... Total

Argentine . B. de la Nation 215 636 700 698 760 779 786 841 B. of the Nation Argentine.
(Peso Caisses postales - 31 40 53 63 67 72 80 90 P.O. Savings

papel)
e Total . . 215 667 740 751 823 846 858 921 ... Total

Chili . . . Caisses d'p. 93 287 334 372 442 465 436 409 *457 Savings Banks Chile.
(Peso papel)

Prou . . . Caisses d'&p. . 0.31 0.70 0.81 0.94 1.66 2.00 2.15 1.44 2.01 Savings Banks Peru.
(Libra)

Uruguay. . B.dela R6publ. 1.0 17.2 20.7 22.6 24.6 25.6 29.0 34.2 ... B. of the Rep. Uruguay.
(Peso) Caisse Nationale 1.9 3.8 4.1 3.9 3.9 3.8 4.1 4.4 ... National Sav.B.

Tota . . 2.9 21.0 24.8 26.5 28.5 29.4 33.1 38.6 ... Total

Venezuela 2 Banques . . 0.7 1.3 1.4 1.8 2.0 2.7 3.7 3.7 *3.7 2 Banks Venezuela.
(Bolivar)

AsIE. ASIA.

Inde a) . Caisses postales 232 223 232 248 256 272 295 327 ... P.O. Savings British
(Rupee) Bons de Caisse P.O. 5 years India (a).post., 5 ans. . 43 31 84 131 210 267 307 ... Cash Certif.

Japon . .Caisses d'ep. . 364 1,477 1,526 1,697 1,789 1,920 2,120 2,539 2,866 Savings Banks Japan.(Yen)

Siam a) .. C.d'6p. duTr6sor 0.1 1.4 1.6 1.9 2.1 2.3 2.3 ... ... Treasury S.B. Siam (a).(Baht)

EUROPE.

EUROPE,Allemagne. Caisses d'epar-
(Reichs- gne... 419,690 25 608 1,694 3,166 4,637 6,988 Savings Banks Germany.
mark)

Autriche 9 Banques . 635 3,928 55,954 270,485 851,791 '185 294 352 4499 Banks Austria.(Krone, Caisses d'6p. 3,163 11,011 121,079 802,800 2,560,616 ' 531 760 996 ... Savins Banks
Schil aing) Total 3 ---. 79 14,939 177,033 1,073,285 3,412,407 716 1,054 1,348 ... Total
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Tableau 99 (suite). Depots et Certificats d'Epargne A la fin des annees 1913, 1921-1928. (En millions)
Table 99 (continued). Savings: Deposits and Certificates at the end of years 1913, 1921-1928.

(000,000's omitted)

PAYS Description 1913 1921 1922 1923 1924 1925 1926 1927 1928 Description cOOUTBY

Belgique . Caisse g6n6rale 1,085 1,700 1,834 1,960 2,217 2,552 2,693 3,424 * 4,171 General Sav. B. Belgium.
(Franc)

Bulgarie . Caisses Postales 66 278 274 252 279 99 356 508 603 P.O. Savings Bulgaria.
(Lev)

Danemark a) Caisses d'6p. 2. 858 1,620 1,785 1,823 1,851 1,835 1,896 1,940 *1,974 Savings Banks2
Denmark

(Krone) (a).

Espagne . Caisses d'ep.: Savings Banks: Spain.
(Peseta) Postales 105 122 134 157 ' 172 194 210 *229 Post Office

Autres . . .. 344 807 920 1,000 1,086 1,187 ... ... ... Others
Total. . . 344 912 1,042 1,134 1,243 1,359 ... ... ... Total

Finlande. . Banques . . . 44 296 334 394 423 484 537 609 708 Banks Finland.
(Markka) Caisses d'ep. 310 1,260 1,456 1,603 1,942 2,091 2,413 3,304 3,912 Savings Banks

Total . . 354 1,556 1.790 1,997 2,365 2,575 2,950 3,913 4,620 Total

France . . Caisses d'ep.
6

. 5,811 9,620 *10,749 *11,450 * 11,883 * 13,634 *15,468* 21,076* 26,764 Savings Banks' France.
(Franc)

GrZce . . . 3 Banques . . 30.9 107.3 106.0 158.1 203.8 277.4 422.0 633.4 ... 3 Banks Greece.
(Drachma) Caisses postales 0.6 10.0 15.1 33.8 62.8 103.2 119.5 175.5 *223.1 P 0. Savings

Total . . 31.5 117.3 121.1 191.9 266.6 380.6 541.5 808.9 ... Total

rHongrie' . 13 Banques . .]4 "871.8 . . 5.1 26.9 128.4 199.6 316.5 455.1113 Banks Hungaryk
(Peng6) Caisses postales 4 130.4 . . 0.8 0.8 9.7 15.6 26.9 40.8 P.O. Savings

Total . .41,002.2 . . 5.9 27.7 138.1 215.2 343.4 495.9 Total

Irlande, Caisses postales P.O. and Savings Irish Free
Etat libre et d'ep. . . 2.6 3.2 3.4 3.8 4.0 4.3 Banks 8 State.

(£i) Cert. d'epargne . . . 0.6 1.1 1.6 2.3 *3.0 ... Savings Certif.

Italie . . Caisses d'6p. . 4,686 15,520 17,185 18,298 20,538 21,942 21,927 21,945 23,503 Savings Banks Italy.
(Lira)

Norvcge Caisses d'6p.9 607 2,296 2,439 2,528 2,555 2,541 2,527 2,423 ... Savings Banks' Norway.
(Krone)

Pays-Bas . Caisses d'p. 0 275 446 469 482 487 505 530 553 574 Savings Banks 10 Nether-
(Gulden) lands

Pologne . Caisses d'.p.: Savings Banks: Poland.
(Zloty) Postales 7.6 12.6 24.6 67.6 122.3 Post Office

Autres."1 . . . . . . . 100.2 203.0 405.0 ... Others "
Total . . . . . . 112.8 227.6 472.6 ... Total

Portugal . Caisses d'6p. . 98.0 121.1 126.3 141.0 176.9 229.6 271.8 ... Savings Banks
6

Portugal.
Escudo)

Roumanie. Caisses d'6p. a) 4 58 165 175 171 162 153 182 198 *195 Savings Banks Roumania.
(Leu) (a)

Royaume- Caisses d'6p.: Savings Banks: United
Uni 2 . Postales . 187.2 264.2 268.1 273.1 280.4 285.5 283.7 284.6 2281.7 Post Office Kingdom

1

() c Trustee c) 68.5 92.3 98.2 103.1 107.0 110.4 110.8 113.9 ... Trustee (c)
Total . . 255.7 356.5 366.3 376.2 387.4 395.9 394.5 398.5 ... Total

Cert.nat.d'6p.a . 387.0 418.8 446.1 458.8 475.6 492.8 483.4 ... Nat.Sav.Cert.a)
Cert. d'ep. d'UI- Ulster Savings

ster . .. . 1.1 1.5 2.0 2.2 2.6 ... Certificates.

Russie. . . Caisses d'6par-
(Rouble gne . . . . 11.5 15.0 46.4 115.9 208.0 353.6 Savings Banks Russia
or-gold)

Serbes, Serbs,
Creates et Caisses d'ep.: Savings Banks Croats and
Slovenes . Postales .. . 0.7 1.0 1.2 2.5 2.1 8.4 23.0 36.4 Post Office Slovenes,
(Dinar) Autres

1 3
. . . . 227.7 260.7 350.3 483.1 624.2 709.5 ... Others 

13
Kingdom

Total. . . . . 228.7 261.9 352.8 485.2 632.6 732.5 ... . Total of.
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Tableau 99 (fin). Depots et Certificats d'Epargne a la fin des annees 1913, 1921-1928. (En millions.)
Table 99 (concluded). Savings: Deposits and Certificates at the end of years 1913, 1921-1928.

(000,000's omitted).

PAS Description 1913 1921 1922 1923 192 4 192 1926 1927 1928 Description COUNTRY

EUROPE EUROPE
(suite). 

(continued).
Suede . . . Banques . . . 349 911 816 765 787 780 754 722 702 Banks Sweden.(Krona) Caisses d'ep. 1,001 2,230 2,362 2,494 2,548 2,654 2,811 2,912 3,051 Savings Banks

Total . . 1,350 3,141 3,178 3,259 3,335 3,434 3,565 3,634 3,753 Total

Suisse . . Banques et Banks and Switzerland.(Franc) Caisses d'p.. 1,559 2,586 2,774 2,969 2,997 3,131 3,300 3,502 ... Savins Banks

Tch6coslova- Banques . . . . . 5,580 5,727 6,558 6,815 7,322 7,411 ... Banks Czecho-quie. .. Caisses d'ep. . 8,636 10.260 11,565 12.495 13,616 15,421 16,891 Savings Banks slovakia.
(Koruna) Total . . . 14,216 15,987 18,123 19,310 20,938 22,832 ... Total

-OCANIE. 
OCEANIA.

Australie . Caisses d'6p. 80.3 154.4 163.5 169.5 172.9 185.0 194.4 204 .9 *214.7 Savings Banks Australia.(@ ) Cert. d'6pargne Peace Savingsde la paix b) . . . 1.2 0.6 0.5 0.4 . Certificates b)Cert. d'epargne War Savingsde guerre b). . 2.0 1.2 1.0 0.9 0.9 0.7 0.03 ... Certificates b)
Nouvelle- Caisses d'(par- Savings Neande. gne a) . . . 18.9 47.8 49.0 51.3 52.7 54.3 56.0 55.4 *54.8 Banks a) Zealand.

SOURCES: Societ6 des Nations: Memorandum sur les Monnaies et les Banques Centrales; Bulletin mensuel de statistique. Infor-mations directes. Bilans.
SOURCES : League of Nations: Memorandum on Currency and Central Banks; Monthly Bulletin of Statistics. Direct information.Balance sheet.
a) Fin mars de l'annee suivante. - End of March of the following year; Rb) 30.VI.; c) 20.XI.
NOTE: La distinction entre les d6p6ts d'6pargne donn6s dans ce tableau et les d6p6ts commerciaux du tableau 98 est loin d'etreuniforme. Pour beaucoup de pays, une partie des d6p6ts donn6s dans le tableau 98 repr6sente en fait des d6p6ts d'epargne et aurait dffigurer plutot dans le tableau 99. Dans certains cas ot les chilfres de ce tableau different de ceux publies dans le Bulletin mensuelde Statistique, la difference est clue au fait qu'ils sont bases sur des statistiques annuelles, tandis que ceux du Bulletin sere6frent a des donn6es mensuelles portant parfois sur un nombre restreint d'6tablissements.
NOTE: The distinction between the savings deposits given in this table and the commercial deposits of Table 98 is far frombeing uniform. For many countries a part of the deposits given in Table 98 are, in point of fact, savings deposits and should thereforebe given rather in Table 99. In certain cases where the figures in this table differ from those published n the Monthly Bulletinof Statistics, the difference is due to the fact that they are mainly based on annual statistics and those in the Bulletin sometimeson monthly returns covering a limited number of institutions.
* Chiffres provisoires.

D6p6ts dans l'Union seulement.
2 Non compris les int6rets capitalises.
3 Caisses d'pargne du Gouvernement, caisses postales et privees.
4 Ancien territoire.
5 A partir de 1925, en schillings.
6 Caisses postales et autres.

Non compris les d6p6ts exprim6s en monnaie 6trangere. Le chiffre de 1913 a 6t6 converti en pengo au taux de 1 peng6 = 0,863couronne-or.
8 Non compris les d6p6ts d'epargne postale britanniques.

Y compris les comptes courants.
0 Caisses d'6pargne postales et Caisses priv6es principales.i Y compris les Coop6ratives de cr6dit.

12 A partir de 1923, non compris l'Etat Libre d'Irlande.
3 aisses d'epargne communales de Slovenie.

* Provisional figures.
Deposits in the Union only.

2 Excluding accrued interest.
3 Government, Post Office and Private Savings Banks.Former territory.
5 Since 1925: schillings.
6 Post Office and other Savings Banks.
7 Excluding deposits in foreign currency. The 1913 figure has been converted into peng6s at the rate of 1 peng6 = 0.863 gold crown.8 Excluding British Post Office savings accounts.
9 Including current accounts.

'0 Post Office and chief private Savings Banks.1 Including the Co-operative Credit Societies.
12 Since 1923, excluding Irish Free State.
13 Communal Savings Banks of SJavonia.
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Tableau 100. ]EMISSIONS DE CAPITAUX (en milliers). - Table 100. CAPITAL ISSUES (000's omitted).

Unit6
mon6-
taire

rPAB Unit of 1913 1923 1924 1925 1926 1927 1928 COUNTRY
cur-
rency

Allemagne 1 Mark 720,000 179,634 661,654 897,728 1,368,665 1,320,532 Germany '
Autriche. . . . Schill. t 218,476,245 323,898,000 27,591 28,521 116,990 130,611 Austria
Belgique 2

. . Franc . 2,024,923 2,790,012 2,401,168 2,655,942 6,328,223 12,262,980 Belgium 2

Danemark 3 . Krone 12,745 8,450 9,450 8,620 275 270 7 000 Denmark 
Etats-Unis 4 A. $ . 4,015,965 4,587,779 5,125,293 5,188,612 6,203,681 6,724,986 United States4

A.
B. $ . 101,616 434,455 554,095 674,271 834,913 774,747 B.

France 5 .. . Franc 2,638,000 10,697,000 6,775,000 3,689,000 4,940,600 7,516,500 10,754,400 France 
Inde..... Rupee a)669,153 246,761 229,669 342,658 197,464 207,336 282,220 British India 6
Italie . .. Lira 281,842 3,983,185 6,052,419 8,951,240 5,677,797 3,162,870 5,397,301 Italy
Japon .. . . Yen 541,669 2,115,691 2,624,574 2,449,340 2,737,422 3,054,467 4,021,118 Japan
Norvege. . .. Krone 122,602 178,030 151,119 98,291 58,207 78,200 Norway
Pays-Bas 7 . .. Gulden 156,109 233,278 359,295 392,245 579,852 514,105 ... Netherlands 7
Pologne 8 . . . Zloty* 311,568,000 37,200 92,400 73,200 212,384 275,520 Poland 8
Roumanie .. . Leu 240,042 3,839,550 3,143,645 2,622,148 6,495,924 3,389,791 4,613,340 Roumania
Royaume- . .A. £ 44,611 67,584 89,323 132,099 140,862 176,043 219,135 United A.

Uni 9 . B. 197,528 87,577 73,502 57,404 52,010 87,744 86,110 Kingdom B.
C. 48,599 60,721 30,394 60,394 50,927 57,274 C.

Suede .. .. Krona 217,505 222,372 236,594 191,884 156,397 262,149 367,676 Sweden
Suisse 0

. .. . Franc 528,000 748,992 609,883 675,504 709,175 868,515 688,216 Switzerland 0

Tch6coslovaquie Koruna . 577,959 367,643 253,952 288,703 367,237 723,598 Czechoslovakia

SOURCE: Compilations officielles, a ]'exception de celles relatives a la Belgique (1922-1926 - Banque d'Outremer; a partirde 1927, Banque Nationale), aux Etats-Unis (Commercial and Financial Chronicle), a l'Italie (Confederazione Generalc Bancaria
Fascista), al Royaume-Uni (Midland Bank Ltd.) et la Suisse (Societei de Banque Suisse). La plupart des donnees sont publiees
mensuellement dans le Bulletin mensuel de Statistique de la Societ6 des Nations.

Sauf indication contraire, les chiffres representent les emissions autorisees d'actions de societes anonymes nouvelles du pays et
les augmentations de capital des societes existantes. Les donnees pour l'Allemagne, la Belgique (jusqu'a 1926), les Etats-Unis, le
Royaume-Uni et la Suisse representent la valeur d'emission, les autres se referent a la valeur nominale. Les actions distribuees a
titre gratuit ne sont pas comprises dans les chiffres pour la Belgique, le Danemark, ]es Etats-Unis, les Pavs-Bas, la Roumanie, le
Royaume-Uni, la Suisse et la Tchecoslovaquie et les conversions ne sont pas comprises dans ceux relatifs i la Belgique, au Danemark,
aux Etats-Unis, aux Pays-Bas et au Royaume-Uni.

(a) Annie commengant le ler avril. t Jusqu'a 1924, en kronen.
1 Societes par actions, ordinaires et en commandite. Depuis 1924, non compris les conversions et les fusions. Le chiffre

pour 1913, y compris les societes a responsabilite limit6e (G. m. b. H.) etait de 1.234.400 au lieu de 720.000.
2 Depuis 1927, y compris les soci6ets en commandite par actions et y compris les apports en nature.
3 Appel au public danois pour le compte de societes du pays.
4 A. Dans le pays, non compris les emissions du Gouvernement des Etats-Unis; B. pour l'etranger. Les chiffres pour

1928 se composent de: (en milliers de $)
Societes par actions: a) dans le pays. b) etranger.

obligations 2.380.088 624.583
actions 2.901.144 108.950

Emprunts agricoles 63.850
Municipalit6s 1.379.904 41.214

Total 6.724.986 Total 774.747
Les statistiques publiees dans Bradstreet's et calcules d'apres des principes un peu diff6rents, donnent $1.645.736.200

pour 1913; $5.970.297.005 pour 1927 et $7.243.182.523 pour 1928.
5 Non compris les grandes compagnies de chemins de fer; depuis 1921, non compris les actions d'apport.
6 Jusqu'a la fin de 1923, emissions de societes anonymes nouvelles seulement.
7 Emissions excedant 100.000 gulden, y compris les emissions coloniales, et depuis 1925 les emissions 6trang6res; non compris

les bons du tresor.
8 Non compris les departements de l'Ouest.
9 A. Dans le pays; B. pour les possessions anglaises; C. pour l'etranger. Emissions lancees sur le marche int6rieur, non

compris les emissions faites par le Gouvernement britannique pour des buts nationaux, celles des gouvernements locaux dont le
total n'est pas limite d'avance et les obligations a 6cheance de moins de douze mois.

0 Appels au marche suisse. Y compris les obligations et les emprunts des gouvernements locaux.
SOURCE : Official compilations excepting those for Belgium (1922-1926 - Banque d'Outremer; since 1927, Banque Nationale),

the U.S.A. (Commercial and Financial Chronicle), Italy (Confederazione Generale Bancaria Fascista),the United Kingdom (Midland
Bank Ltd.) and Switzerland (Societe de Banque Suisse). Most of the current data are published in the League of Nations Monthly
Bulletin of Statistics.

Unless otherwise stated, the figures represent authorised share issues of new joint-stock companies at home and the increaseof capital of existing companies The data for Germany, Belgium (up to 1926), the U.S.A., the United Kingdom and Switzerland
represent the issue value, the others refer to the nominal values. Bonus shares are excluded from the figures for Belgium, Denmark,
the U.S.A., the Netherlands, Roumania, the United Kingdom, Switzerland and Czechoslovakia, and conversions are excluded
in the case of Belgium, Denmark, the U.S.A., the Netherlands and the U.K.

(a) Year beginning April 1st. tUntil 1924 in kronen
1 Ordinary and " Kommandit " Joint-Stock Companies. Since 1924 excluding conversions and amalgamations. The 1913

figure, including Iimited Liability Companies (G.m.b.H.). is 1,234,400 instead of 720,000.
2 Since 1927, including Limited Liability Companies and including contributions in kind.
3 Subscriptions invited on home market by domestic companies.
4A. Domestic excluding U.S. Government issues; B. foreign. The composition of the 1928 figures is:

($ 000's omitted)
Joint-Stock Companies: (a) Domestic (b) Foreign

bonds 2,380,088 624,583
stocks 2,901,144 108,950

Farm loans 63,850 
Municipal 1,379,904 41,214

Total 6,724,986 Total 774,747
The data published in Bradstreet's and calculated somewhat differently are $1,645,736,200 for 1913, $5,970,297,005 for 1927 and

$7,243,182,523 for 1928.
5 Excluding the Railway Companies; since 1921 excluding vendors' shares.
6 Until the end of 1923 issues of new Joint-Stock Companies onlv.
7 Issues exceeding 100,000 gulden, including colonial and, since 1925, foreign issues; excluding Treasury bills.
8 Excluding the Western Departments.

A. Domestic, B. British possessions, C. Foreign subscriptions invited on home market ; excluding issues made by theBritish Government for national purposes, loans by municipal and county authorities, except in cases where there is a specified
limit to the subscription, and bonds of less than 12 months' currency.

0 Invitations for subscription on Swiss market, including bonds and local government loans.
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Tableau 101. COURS DES CHANGES A NEW-YORK. -Table 101. NEW YORK EXCHANGE RATES.

(Pour explications et renvois, voir p. 212. - For explanations and footnotes, see pp. 212-213).

AML~RIQUE - AMERICA

BLrE BR19SIL *CHILI s$ COLOMBIE COT. 9QAER GTE EQBOLIVIA BRAZIL1PAYS - COUNTRY ARGENTINE * CANADA CHILI COLOMBIECOSTA- ]QUATEUR GOATS- MEXIQUE RICA-BOLIVIA BRAZIL CHILE COLOMBIA RICA *t ECUADOR *$ MALA *t MEXICO RAGUA 
t

42.452 cents 38.932 cents 20.61 cents 46.5 cents 5.414 centsi 1es P-0-_1 boli- 32.44 cents = 1 peso __ 48.665 cents -

Paritt6or - Gold parity _papell~ur
Parltdos- -old prily ppel viaoo =1sies10cnts papel 97.330 cents 1 colon =- papel 5 49.84 cents 160 cents

96.48 cents 36.499 cents pp nd 12.166 ceo 2 cents 160 cents 1 cordoba36.499cents 11.963 cents 1 Canad. $ 2ps16 cents
1 peso oro boliViano 2 1 mil0eis 0 centsI peso 15 .colon 6 lSurer 1 quetzal 9

1920 XII ... 34.7 15.1 85.9 13.9 -

1921 XII .... 33.2 20.6 13.0 92.9 10.7 190.2 23.6 24.6[ 1.885 48.4 98.0

Annee - Year a) 32.4 22.9 13.3 89.6 11.9 87.3 22.6 27.3 1.978 48.5 98.0b) 131 170 243 112 174 4 111 206 178 274 103 102

1922 XII .... 37.9 25.6 12.2 99.5 12.7 97.5 22.7 22.0 1.719 48.4 99.0

Annie - Year a) 36.3 25.9 13.2 98.6 12.3 92.4 23.0 23.4 1.808 48.7 98.6b) 117 150 246 101 168 4 105 202 208 299 102 101

1923 XII. 32.1 31.5 9.5 97.6 10.9 95.0 22.3 25.0 1.595 48.5 99.0

Annie - Year a) 34.8 31.8 10.4 98.0 12.5 95.8 22.1 26.4 1.661 48.5 99.0b) 122 122 312 102 165 102 210 184 326 103 101

1924 XII .... 38.9 29.0 11.6 99.7 11.4 99.5 24.9 18.5 1.666 48.8 99.0

Annee - Year a) 34.5 29.7 11.1 98.7 10.7 98.7 24.6 20.2 1.668 48.5 99.0b) 123 ~ 13l1 293 101 193 4 99 102 6 241 32 10 1
1925 XII . . . 41.5 34.5 14.2 100.0 12.2 98.7 25.0 22.5 100 48.8 99.0

Ann6e- Year a) 40.3 33.8 12.3 100.0 11.6 98.0 25.0 22.0 100 49.4 99.0
b) 1 05 llS2631ooj1oss9 100 221 100101101

1926 I. . . . 41.5 34.5 14.8 99.8 12.0 98.6 25.0 22.5 100 48.5 99.0II . . . . 41.1 34.5 14.7 99.7 12.1 98.6 25.0 22.5 100 48.5 99.0.I . . . 39.8 34.5 14.5 99.6 12.1 98.6 25.0 22.5 100 48.6 99.0IV . . . . 40.0 34.5 14.0 100.1 12.1 98.6 25.0 22.5 100 48.7 99.0V . . . . 40.2 34.5 14.7 100.1 12.1 98.6 25.0 22.5 100 48.3 99.0VI . . . . 40.4 34.1 15.6 100.1 12.1 98.9 25.0 21.0 100 48.9 99.0VII . . . 40.6 33.8 15.6 100.1 12.1 99.3 25.0 17.7 100 48.9 99.0ViII . . . 40.5 33.8 15.4 100.2 12.1 99.4 25.0 16.8 100 48.8 99.0IX . . . 40.6 33.8 15.2 100.2 12.2 98.3 25.0 18.2 100 48.7 99.0X . . . . 40.8 33.8 14.0 100.1 12.1 97.8 25.0 18.2 100 48.1 99.0xI . . . 40.7 33.8 13.0 100.1 12.1 97.3 25.0 18.2 100 47.2 99.0MII . . . 41.1 33.8 12.0 99.9 12.1 97.6 25.0 18.3 100 46.7 99.0
Ann6e - Year a) 40.6 34.1 14.5 100.0 12.1 98.5 25.0 20.1 100 48.3 99.0b) 105 114 224 100 10.1 99 100 243 100 103 101

1927 I . . . . 41.4 33.8 11.7 99.8 12.1 98.0 25.0 18.3 100 46.8 99.3.II . . . 41.8 33.9 11.9 99.8 12.0 97.9 25.0 18.3 100 47.1 99.3III . . .42.3. 34.0 11.9 99.9 12.0 97.6 25.0 18.3 100 47.0 99.3IV . . . . 42.3 34.0 11.8 100.1 12.1 95.0 25.0 18.3 100 46.9 99.3V. . .42.4 34.0 11.9 100.1 12.1 97.5 25.0 18.3 100 46.6 99.3VI . . .. 42.5 34.5 11.8 99.9 12.0 97.5 25.0 19.6 100 46.4 99.3VII . . . 42.5 34.6 11.8 99.9 12.0 97.8 25.0 19.6 100 46.5 99.3VIII . . . 42.6 34.8 11.8 100.0 12.0 98.3 25.0 19.5 100 47.4 99.3IX . . .· 42.8 34.8 11.9 100.1 12.0 98.0 25.0 19.8 100 47.7 99.3X . . . . 42.8 34.8 11.9 100.1 12.2 97.5 25.0 19.8 100 47.7 99.3xi . . . . 42.7 34.8 12.0 100.1 12.2 97.5 25.0 20.0 100 47.9 99.3XII . .. 42.8 34.8 12.0 99.9 12.2 1

97.76 25.0 20.0 100 i48.57 99.5

Ann6e - Year a) 42.4 34.4 11.9 100.0 12.1 97.5 25.0 19.1 100 47.2 99.3b) 100 113 103 100 101 9 o9 I1O4 7 100 106 101
1928 I . . . . 97.1 34.8 12.0 99.8 12.2 98.0 25.0 19.4 100 48.7 100II . . .. 97.1 34.8 12.0 99.8 12.2 98.0 25.0 19.6 100 48.7 100III. . . . 97.3 34.8 12.0 100.0 12.2 97.8 25.0 20.0 100 48.7 100IV . . . .197.2 34.8 12.0 100.0 12.2 98.2 25.0 20.0 100 48.7 100V. . 97.2 34.8 12.0 99.9 12.2 98.2 25.0 20.0 100 48.6 100VI .96.9 34.8 12.0 99.8 12.2 98.1 25.0 20.0 100 47.8 100VII . 6.1 34.8 11.9 99.8 12.1 98.1 25.0 20.0 100 47.3 100Vill . . .95.9 35.3 11.9 100:0 12:1 97.3 25.0 20.0 100 47:5 100

X. . . . 95.6 36.5 11.9 100.0 12.1 97.5 25.0 20.0 100 47.6 100xi . . . . 95.8 36.5 11.9 100.0 12.1 97.1 25.0 20.0 100 47.9 100XII. . . . 95.8 36.5 11.9 99.8 12.1 97.1 25.0 20.0 100 48.0 100
AnaIe - Year a) 96.5 35.4 12.0 99.9 12.1 97.7 25.0 19.9 100 48.1 100b) 100 103 1003 100 100 100 100 1007 100 104 100
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Tableau 10! (suite). Cours des ehanges ~ New-York.- Table 10! (continued). New York Exehan0e Rates.

(Pour explications et renvois, voit p. 212. -- For explanations and footnotes, see pp. 212-213.)

AMI~RIQUE -- AMERICA #in -- concluded) ASIE --- ASIA EUROPE

INDE8
L Ont~f6$INDE Ii PERSE

~I~,ERLAN-
PAYS PI~ROU ** VENI- C~Nm (Bombay) DAISES JAPON TURQUIE

SIAM 
$ ANIE ALLEMAONB

[COUNTRT PERU
SALVADOR *t XmUOUAY ** (ShanghaD Londres

ZUELA *s BRITISH DUTCH JAPAN * TURKEY * [ ALBANIA OERMANir $
CHINA 

$

~mA ** E~ST tl P~s~ * Zona~ on] t
~Dms ** II on Lonaon s~,,x I

i ' '
486.65 103.424 66.85 cents I cents

40.196 49.846 439.62 4.327
] pence I

PariS-or I 19-295 cents
I

-- ] 1 rupee 11 cents cents cents pence

I
cents

50 cents ---- --
Gold parity -- I colon

cents cents 23.821 cents
~ 1 boHvarll Shangha!

/ lxbaht I 19'295
-~ 

~
-- '-- ---- 1 mark-- 1 libra -- 1 peso

tae110 ~ 36.499-- 1 gulden i yen ~C1 1 kran [ 21.818 I lfr. alb[ cen~ = ~3 / pence I
[ 1 rupee ix

]== 1 baht 13
I·

1920 XII I 419.6 ' ·. 178.83120.5 31.5 50.6 56 116.2181255/s~, 1.3737
1921 XII 355.0 49.5 69.9 17.5

. .-I 0.74
.... Year b)l 129 105 156 116 [ 95 [ 180 120 102 . 89 73 . 4,655:4

1922 XII 418.41 40.8 aS.1 is.3 171.04 I 31.0 38.4 4a.a 57.8 II 4.4rs e5 v. · o.oxa4
Annie a) 384.6 49.2 79.9 18.4 29.4 38.0 48.1

~71 '

25 5/32 'Year b) 127 102 129 105 166 106 104 . 103II ~.201 73 177,769 ~a

1923XI!]403.0 49.5 77.7 19.3 31.4 37.4 47.0 "5333

172.25

o 000002 :s~.~e~ ~.0 ~.~ ~0.~ ~.~ ~.00 ~,.~ ~a.~ ~.0 'Year b) II ~'~ ~l~.117 101 130 101 93 154 105 103 . 87 83 ~4

22x/s[1924 XII 419.7 49.8 98.1 19.3 175.47 35.5 40.0 30.4 54 [ 5.9rs 23.803'°

~~I~090 49~ a~o 19~ 
2~/3,[ .

3~ 37~ 4~ II ~0 ~, 000002~,
Year 1_19 101 125 100 151 108 121 . 77 83 100 ~417~

1925 XlI 395.0 50.0 101.8 19.2 75.68 36.9 40.7 43.2 53 II 5.455 22 ~/~ . 23.8~n.~,~o~ ~.~ "~ ~ ~ ~ ~o~ ~o ~ ~' ~~rear b) 120 II ~"101 105 100 88 133 99 122 830 77 82 . 100
$ 16

~926 I.. 389.1 50 103
44 

[

76. 37 40.8 44.2 52.7 5. 478 22 ~/~ 23.8II . 384.6 50 103 75. 37 40.5 45.4 52.3 5.349 22 ~/4 I 23.8iII. 385:6 50 102 4 73. 37 40.4 45.4 51.5 5.290 22 ~/~ ! 23.8•V . 378.7 50 102 71. 36 40.4 46.6 50.3 5.271 22 ~/4 I 23.8370.1 50 103 4 72. 36 40.5 46.9 52.8 5.229 22 ~/~ ! 23.8VI ~ 369.7 50 101 72. 36 40.4 46.8 53.2 5.165 21 3/~ ! 23.8VII. 377.7 50 100 3 71. 36 40.5 47.1 55.2 5.156 22 ~/s [ 23.8~VIII 384.7 50 100 69. 36 40.5 47.8 55.1 5. 200 22 ~/3 ! 23.8IX . 389.6 49 100 00 67. 36 40.3 48.4 52.4 5.085 22 ~/s ! 23.8X . 354.0 49 100 59. 36 40.3 48.7 51.1 5.066 22 Us [ 23.8XI. 360.6 49 99 60. 36
10 40.3 49.1 50.2 4. 878 22 1/3 ! 23.7XII 356.8 49 101 59. 36 40.3 48.9 50.2 4.547 22 ~/s [ 23.8~nn~e.)~ ~0~ ~q~O i OO~ ~ 47~ ~Year b) 1.30 ~0~ O:f~ ~102 100 ~!~'l~ 9f. 133 106 841 100,o~,~..~o~.a ~.~ ~o~ ~.~ ~o.:I~.~1~.~ ,.~ ~o.~ ~.~,~ ~,1~ ~.,· II . 367.0 49.5 101.7 18.8 I64.6C [ 36.5 40.5 48.8 50.9 4.688 22 ~/~ I19. 23.7III . 367.3 49.3 101,2 18.8 ]61.04 I 36.4 40.~ 49.1 50.3 4.767 22 ~/~i19. 23.7IV. 363.9 49.3 102,~ 18.8 ]62.5~ [ 36.3 40.~ 48.4 50.9 4. 748 22 ~/4 ] 19. 23.7365.6 49.3 100, ~ 18.8 [62.5C [ 36.3 40.~ 47.1 52.2 4. 738 22 ~/~[19. 23.7VI [ 374.7 49.5 100,~ 18.8 ]62.63 ] 36.2 40.1 46.7 52.0 4.729 22 ~/~]19. 23.7VII. 378.0 49.3 100,1 19.1 I62.17 [ 36.1 40.£ 47.1 51.1 4.790 22 1/, [ 19. 23.7VIII 369.9 49.3 99.6 19.2 ]60.45 ] 36.1 40.( 47.3 50.0 ~.795 22IX. V~]19. 23.9386.5 49.3 99.8 19.2 ]61.2C ] 36.3 40.( 46.8 51.0 4.752 22 ~'/~!19. 23.8389.9 49.5 98.8 19.2 !61.9C [ 36.4 40.] 46.6 53.0 4,771 22 :t/~!19. 23.9XI ~ 378.7 49.8 100.6 ][9.2 [63.31 [ 36.5 40.~ 46.0 52.5 4.906 22 ~/~]19. 23.9XII 389.0 49.8 101.0 19.2 I63.89 ! 36.7 40.~ 40.2 51.8 5.020 22 ~/,!19. 23.9

Ann6e a) 374.4 49.4 100.7 19.0 [-62.37 I 36.7 40.1 [ 47.4 51.3 4.97f2 22 ~/,[~99i4 2-~.8Year b)l 130 101 103 102 I 107 In 100 100 105 856 ~a 98 [ 1001928 I.. 390 [J
50 102 19.2 63 76 36.7 40.6 46 51 5 5.038 22 ~/s 19,4 23.8II . 390 50 102 19.2 63 11 36. 40.5 46 50 066 22 ~/s 19,3 23.9III. 391 50 103 10.3 (}3 06 36.5 40.4 47 50 5 52120 22 3/s 19,3 23.9IV . 397 50 103 19.3 63 25 36. 40.2 47 50 5.200 22 5/~ 19,3 23.9'V . 399 49 103 19.3 66 45 40.2 46 51 12 5.199 22 5/~ 19,3 23.9

36.~
¥I . 399 49 102 19.3 66 23 36. 40.2 46 51 5.178 22 ~/~ 19,3 23.9VII. 400 49 102 19.3 65 23 36.3 40.2 45 50.8

4 093 22 if!
5. , .~/3 19 3 23 9VIII 398 49 102 19.3 65 O0 36. 40.0 45 51.5 .966 22 19,3 23.8IX. 398 49 102 19.3 63 69 36.3 40.0 45 51.7 966 22 19,3 23.8X . 399 49 101 19.3 64 04 36. 40.1 46 50.8 4[ 992 22 19,2 23.8XI . 400 49 102 19.3 64 O0 36.5 40.1 46 50.1 4.96~ 22 19,2 23.8XII 400 49 102 19.4 63 55 36. 40.1 45 49.3 4.893 22 5/1 19,3 23.8I~..~e~ ~o ~1~ ~o~ ~.~ ~~ ~ ~o~ ~ ~o~ ~.~.~ ~3~II ~o~Year 123 101 100 104 100 100 107 865 86 98 100 100

14
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Tableau 101 (suite). Cours des changes a New-York. -Table 101 (continued). New York Exchange Rates.

(Pour explications et renvois, voir p. 212. - For explanations and footnotes, see pp. 212-213.)

EUROPE (suite - continued)

BEEL- ESTONIE
PAYS AUTRICHE GIQUE BULGARIE DANEMARK DANTZIG * ESPAGNE (Reval) T FINLANDE FRANCE GRE HONGRIE ITALIB LETT26

COIUNTRY AUSTRIA BEL- BULGARIA* DENMARK* DANZIG ? SPAIN* ESTO- FINLAND** GREECE HUNGARY * ITALY* NI E
GIUM N ' IA LATVIA

19.29523811.919. 19.295 I19.295 51.457
20.263 cents cents 23.821 19.295 19.29 cents cents
---= I krone 0 - 19.295 26.799 19.466 19.295 cents cents = cents I drachma 20.263 cents ct ct

larito 1 ncets cen.ts = 1 eest. I markka franc -k1 lira at.
old parity 14.071 cents I franc cents cents mark 25185 1.298 17.49 cents 5.263 rouble

Goldpaity 19_ 1 1ev i»— krn ^ ^ 258531 179 krone - - 2.9 3.918 cent 1.499 ct -19.2
1 c-Uling11 ce 1 gulden 1 peseta 26.799 c. cents cents - 1 1 peng4 cen 19.295

1 schilling bcent
s =

=lkroon
2
o 1 mark. 21 i franc

2 2

3drachma 23 1a 1cents^

1920 XII 0.2720 6.3 1.13 14.8 13.0 2.45 5.93 j7.56 0.2014 3.50

1921 XII 0.03801 7.5 0.72 19.4 . 14.7 0.268 1.91 7.76 4.13 0.1488 4.40 0.4
Anne a) 7.5 1.02 17.8 . 13.5 0.291 2.16 7.46 5.83 4.30 0.3Year b) 53,310 259 1,898 151 . 143 8,254 892 259 331 13,618 449 15,784

1922 XII 0.00140 6.6 0.70 20.6 . 15.6 0.293 2.52 7.20 1.26 0.0429 5.00 19.46
Ann™e a) · 7.7 0.69 20.9 . 15.5 0.294 2.18 8.19 3.32 . 4.75
Year b) 1,447,286 251 2,804 128 1 25 8,092 887 235 582 47,23314 406 1004

1923 XII 0.0014 4.6 0.82 17.8 17.5 13.0 0.270 2.49 5.25 I 1.90 0.0052 4.34 19.3
Annee a) 0.0014 5.2 0.88 18.4 . 14.5 0.290 2.69 6.07 1.71 . 4.60 19.4Year b) 1,447,286 370 2,187 1 146 . 133 8,214 719 318 1,128 389,673 4 419 99
1924 XII 0.0014 5.0 0.73 j 17.6 18.7 14.0 0.269 2.53 5.40 1.81 0.0013 4.30 19.2
Ann6e a) 0.0014 4.6 0.73 16.7 17.6 13.3 0.257 2.52 5.23 1.79 0.0017 4.36 19.2Year b) 1,447,286 416 2,650 160 160 110 145 9,274 766 369 1,079 1,417,784 443 100
1925 XII 14.06 4.5 0.73 24.9 19.3 14.2 0.269 2.53 3.74 1.29 0.0014 4.03 19.2
Annee a) 14.06 4.8 0.73 21.1 19.2 14.3 0.269 2.53 4.77 1.56 0.0014 3.98 19.2
Year b) 100 405 2,63 1127 101 134 8,861 763 1405 134 8,23763 405 1,237 1,447,286 485 100

1926 . . 14.06 4.5 0.70 24.8 19.3 14.2 0.269 2.52 3.77 1.35 17.6 4.04 19.3
II . 14.06 4.5 0.70 25.4 19.3 14.1 0.269 2.52 3.68 1.43 17.6 4.03 19.3
III. 14.06 4.2 0.72 26.1 19.3 14.1 0.269 2.52 3.58 1.37 17.6 4.02 19.3
IV . 14.07 3.7 0.72 26.2 19.3 14.3 0.269 2.52 3.39 1.28 17.6 4.02 19.3V . 14.07 3.1 0.72 26.2 19.3 14.5 0.269 2.52 3.15 1.27 17.6 3.87 19.3
VI . 14.08 3.0 0.72 26.5 19.3 15.8 0.269 2.52 2.94 1.24 17.6 3.67 19.3
VII. 14.08 2.4 0.73 26.5 19.4 15.7 0.269 2.52 2.47 1.18 17.6 3.35 19.3
VIII 14.08 2.8 0.73 26.5 19.5 15.3 0.269 2.52 2.83 1.12 17.6 3.30 19.3
IX. 14.08 2.7 0.72 26.6 19.4 15.2 0.269 2.52 2.86 1.16 17.6 3.67 10.3
X . 14.08 2.8 0.73 26.6 19.4 15.1 0.269 2.52 2.94 1.21 17.6 4.12 19.3
XI. 14.09 2.8 0.73 26.6 19.4 15.2 0.269 2.52 3.42 1.23 17.6 4.21 19.3
XII 14.08 2.8 0.73 26.6 19.4 15.2 0.269 2.52 3.95 1.26 17.6 4.44 19.3

Annee a) 14.07 3.3 0.72 26.2 19.4 14.9 0.269 2.52 3.25 1.26 17.6 3.89 19.3Year b) 100 589 2,677 102 101 130 8,861 100 21 594 1,532 100 24 496 100

1927 I. . 14.1 13.9 0.72 26.6 19.4 16.1 0.269 2.53 3.96 1.29 17.5 4.35 19.3
II . 14.1 13.9 0.72 26.7 19.4 16.8 0.269 2.53 3.92 1.30 17.5 4.32 19.3
III 14.1 13.9 0.72 26.6 19.5 17.4 0.269 2.53 3.91 1.29 17.5 4.51 19.3IV . 14.1 13.9 0.72 26.7 19.4 17.6 26.8 2.53 3.92 1.33 17.5 5.02 19.3
V 14.1 13.9 0.72 26.7 19.5 17.6 26.8 2.53 3.92 1.32 17.5 5.40 19.3
VI. 14.1 13.9 0.72 26.7 19.4 17.2 26.8 2.52 3.92 1.34 17.4 5.58 19.3
VII. 14.1 13.9 0.72 26.7 19.4 17.1 26.8 2.52 3.91 1.32 17.4 5.45 19.3
VIII 14.1 13.9 0.72 26.8 19.5 16.9 26.8 2.51 3.92 1.31 17.4 5.44 19.3
IX. 14.1 13.9 0.72 26.8 19.4 17.2 26.8 2.52 3.92 1.32 17.5 5.44 19.3
X . 14.1 13.9 0.72 26.8 19.5 17.3 26.8 2.52 3.92 1.33 17.5 5.46 19.3
XI. 14.1 13.9 0.72 26.8 19.6 17.0 26.8 2.52 3.93 1.32 17.5 5.45 19.3XII 14.1 14.0 0.72 26.8 19.6 16.7 26.8 2.52 3.94 1.33 17.5 5.38 19.3

Ann6e a) 14.1 13.9 0.72 26.7 19.5 17.1 26.8 2.52 3.92 1.32 17.5 5.15 19.3
Year b) 100 100 2,667 100 100 113 10020 100 492 1,465 100 375 100

1928 I. . 14.1 13.9 0.72 26.8 19.5 17.1 26.9 2.52 3.93 1.33 17.5 5.29 19.3
II . 14.1 13.9 0.72 26.8 19.5 17.0 26.9 2.52 3.93 1.32 17.5 5.29 19.3
III. 14.1 13.9 0.72 26.8 19.5 16.8 26.9 2.52 3.93 .32 17.5 5.28 19.3
IV . 14.1 14.0 0.72 26.8 19.6 16.8 26.9 2.52 3.94 .32 17.5 5.28 19.4
V . 14.1 14.0 0.72 26.8 . 16.7 26.9 2.52 3.94 1.30 17.5 5.27 19.4
VI . 14.1 14.0 0.72 26.9 19.6 16.6 26.9 2.52 3.93 .30 17.4 5.26 19.4
VII. 14.1 13.9 0.72 26.7 19.5 16.5 26.9 2.52 3.92 .30 17.4 5.24 19.3
VIII 14.1 13.9 0.72 26.7 19.4 16.6 26.8 2.52 3.91 .30 17.4 5.23 19.3
IX. 14.1 13.9 0.72 26.7 . 16.5 26.8 2.52 3.91 1.29 17.4 5.23 19.3
X . 14.1 13.9 0.72 26.7 19.4 16.2 26.8 2.52 3.91 1.29 17.4 5.24 19.3
XI. 14.1 13.9 0.72 26.7 19.4 16.1 26.8 2.52 3.91 1.29 17.4 5.24 19.3
XII 14.1 13.9 0.72 26.7 19.5 16.2 26.8 2.52 3.91 1.29 17.4 5.24 19.3

Anne a) 14.1 13.9 0.72 26.8 19.5 16.6 26.8 1 2.52 I3.91 1.30 17.4 15.26 19.3Year b) 100 100 100 19 100 100 116 100 100 100 100 100 100
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Tableau 101 (fin). Cours des ehanges 'a New-York. - Table 101 (concluded). NewYork Exchange Rates.
(Pour explications et renvois, voir p. 212. - For explanations -and footnotes, see p.p 212-213.)

EUROPEF (fin - concluded)

~~LS~~~~~~~~THUA~~~ ~ ~~~~~~~~- I~ IROY. DES
LITHUA- ~~~~~~~~~~~~~~~~~~~~~~~SERBES, OR.NIB PAYS-BAS ROYAUNE. SERBES, CR.

LITHIUA-NEHR POLOONE RU~I N DSRB~E (OBUE
HIYSPNOR -BGE POLOONE ET SLOV. SUISSE* TCHACO-

COUNTRy ~d NORWL~y* POLN*ORTUGdLd

PAYS LITHUA- NO~vbGE NETHER- rOLOGNE PORTUGAL* ROURANSE UNI RUSSIE SUlfDE* SLOVAQUIE*CON NORLANDY
1

* NETHER- KINGD. OF SWITZER-
CUTY NIA + ORA LANDS* POLAND ROUANIAMA UNITED RUSSIA" H SRS SWEDEN LN ZCOKS gINODOM

5

THE SERBS, LAND CZECR0-2 IIDMCR. AND SLOVAKIA

SLOVENES*

23.821 cents 

26.799 40.196 1 marka p.PacstdiR-S 1 6.799 40.196 514.568Gol Cet cents 9.5 108.052 19.295 486.653Pr 10 cenlitas ;052 
20.263 cents

Gold parity --i li1a cne 1ents - 19zl cty cents = cents cents cents 19.295 cents 26.799 cents 19.295 centscents et
krone I gulden zloty28 I1 escudo 1 leu El- I tcher- = I dinar I krona franc

11.218 cents 31 vonetz 1 rn 
= 1 zloty 29

1920 XII 14.8 30.9 0.18070 10.49 1.30 349.5 2.95 19.6 15.4 1.16
1921 XII 15.3 36.2 0.03100 7.97 0.79 414.1 1.52 24.6 19.4 1.24Ann6e a) . 15.0 33.6 9.84 1.23 384.9 2.37 22.6 17.4 1.26Year b) . 1 79 119 76,842 14 1,099 1,564 126 814 119 I111 1,612
1922 XII . I 18.9 39.8 0.00574 4.52 0.61 459.9 1.24 27.0 18.9 3.11Ann6e a) . 17.5 38.5 6.91 0.70 442.6 1.36 26.2 19.1 2.41

Year b) 1.

Year b 153 l 14 415,6000 14 1,563 J2,763 11142 10 0 801923 xII. 1o.ol14.9 38.0 0.00002 356 05 460 475 14723 175 29
Ann~e a16.7 39.1 4.25 0.49 457.4 . 1.07 26.6 18.1 2.96161 10 119,105,0 4 2,543 310 106 . 1,800 101 107 . 6861924 XII 9.9 15.1 40.4 19.20430 4.80 0.51 1469.6 516.0 1.50 27.0 19.4 3.02Ann6e a) 1Year b) 9.9 14 0 38.2 19.230 "0 3.39 0.50 441.8 506.1 1.28 26.5 18.2 2.95

Year 3 9 ; oo 14 [...

____ _ 192 105 100 - 3,186 3,870 110 102 1,504 101 106 6861925 XII 9.9 20.3 40.2 10.8 5.12 0.46 485.0 1 1.77 26.8 19.3 I 2.96
Year 9.9{ 17.9 40.2 17.7 5.04 0.48 482.9 515.2 1.70 26.9 19.3 2.97*- b 1_01 150 100 109 2,144 I3,992 101 100 1,132 100 100 683

1926 1 9.. 99 20.4 40.2 12.9 5.12 0.45 485.8 515.0 1.77 26.8 19.3 2.96II . 9.9 20.8 40.1 13.2 5.12 0.43 486.3 515.0 1.76 26.8 19.3 2.96
III 9.9 21.5 40.1 12.7 5.13 0.42 486.1 515.0 1.76 26.8 19.3 2.96IV. 9.9 21.6 40.1 11.3 5.14 0.40 486.2 515.0 1.76 26.8 19.3 2.96V . 9.9 21.7 40.2 9.6 5.13 0.37 486.2 515.0 1.77 26.8 19.3 2.96
VI. 9.9 22.1 40.2 9.3 5.14 0.43 486.6 515.0 1.77 26.8 19.4 2.96VII 9.9 21.9 40.2 10.1 5.13 0.46 486.4 515.0 1.76 26.8 19.4 2.96VIII. 9.9 21.9 40.1 10.9 5.13 0.47 485.9 515.0 1.77 26.8 19.3 2.96IX .9.9 21.9 40.1 11.0 5.13 0.51 485.4 515.0 1.77 26.7 19.3 2.96X. 9.9 23.6 40.0 11.1 5.11 0.54 485.0 515.0 1.77 26.7 19.3 2.96xI 9.9 25.3 40.0 11.2 5.11 0.55 484.9 515.0 1.77 26.7 19.3 2.96XII .9.9 25.3 I40.0 11.3 5.12 0.52 485.1 515.0 1.77 26.7 19.3 2.96

Ann6e a) 9.9 22.3 40.1 11.2 5.13 0.46 485.8 515.0 1.76 26.8 19.3 2.96Year b) 101 120 100 172 2,108 4,174 100 100 1,093 100 100 684
1927 I .. 99 25.6 40.0 11.3 5.12 0.53 485.3 515.0 1.76 26.7 19.3 2.96II . 9. 9 25.8 40.0 11.3 5.12 0.57 485.0 515.0 1.76 26.7 19.2 2.96III 9.9 26.1 40.0 11.4 5.12 0.61 485.4 515.0 1.76 26.8 19.2 2.96IV. 9.9 25.9 40.0 11.4 5.11 0.62 485.7 515.0 1.76 26.8 19.2 2.96V. . 9.9 25.9 40.0 11.4 5.12 0.62 485.7 515.0 1.76 26.8 19.2 2.96VI. 9.9 25.9 40.1 11.3 5.04 0.60 485.6 515.0 1.76 26.8 19.2 2.96VII .9.9 25.8 40.1 11.3 5.00 0.61 485.5 515.0 1.76 26.8 19.3 2.96VIII. 9.9 25.9 40.1 11.2 4.96 0.62 486.0 515.0 1.76 26.8 19.3 2.96IX .9.9 26.4 40.1 11.2 4.93 0.62 486.4 515.0 1.76 26.9 19.3 2.96X. /9.9 26.3 40.2 11.2 4.95 0.62 487.0 515.0 1.76 26.9 19.3 2.96XI. 9.9 26.5 40.4 11.2 4.94 0.62 487.4 514.2 1.76 26.9 19.3 2.96XII 9.9 26.6 40.4 11.2 4.96 0.62 488.3 515.0 1.76 27.0 19.3 2.96
Anne a) 9.9 26.1 40.1 11.3 5.03 0.60 486.1 514.9 1.76 26.8 19.3 2.96Year b 101 103 100 1009 1 2,148 8,196 100 100 1,096 100 100 I 84

~1928 I 10.0 26.6 40.3 11.2 4.93 0.62 487.5 515 l.0 /1.767 26.97 19.3 /2.96II. 100.-0 26.6 40.3 11.2 4.796 0.61 487.5 515.0 1.76 26.8 19.2 2.96III 10.0 26.7 40.3 11.2 4.26 0.62 488.0 515.0 1.76 26.8 19.3 2.96IV. .10.0 26.7 40.3 11.2 4.21 0.63 488.2 515.0 1.76 26.8 19.3 2.96V . . 10.0 26.8 40.3 11.2 4.22 0.62 488.2 515.0 1.76 26.8 19.3 2.96VI. .10.0 26.8 40.3 11.2 4.43 0.62 488.0 515.0 1.76 26.8 19.3 2.96VII .10.0 26.7 40.2 11.2 4.46 0.61 486.4 515.0 1.76 26.8 19.3 2.96VIII. 10.0 26.7 40.1 11.2 4.53 0.61 485.4 515.0 1.76 26.8 19.3 2.96IX b)10.0 26.7 40.1 11.2 4.50 0.61 485.1 515.0 1.76 26.8 19.2 2.96X .. 10.0 26.7 40.1 11.2 4.50 0.61 485.0 515.0 1.76 26.7 19.2 2.96XI .,10.0 26.7 40.1 11.2 4.47 0.60 484.9 515.0 1.76 26.7 19.2 2.96XII 10.0 26.7 40.2 11.2 4.41 0.60 485.2 515.0 1.76 26.8 19.3 2.96Ann~e a) 10.0 26.7 40.2 11.2 4.47 0.61 I 486.6 515.0 1.76 26.8 19.3 2.96Year b) 100 100 100. 100 2,416 3,146 100 100 1,096 100 100 684
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NOTES AU TABLEAU 101. - COURS DES CHANGES A NEW-YORK.

NOTES TO TABLE 101. - NEW YORK EXCHANGE RATES.

SOURCES: Socite des Nations: Memorandum sur les monnaies et les Banques Centrales; Bulletin Mensuel de Statistique. -
Federal Reserve Bulletin.

League of Nations: Memorandum on Currency and Central Banks; Monthly Bulletin of Statistics. -
Federal Reserve Bulletin.

Les chiffres repr6sentent des moyennes mensuelles et annuelles exprim6es en cents des Etats-Unis pour une unit6 monetaire
du pays d'apres les cours d'achat a la bourse de New-York. Les chiffres annuels donn6s sous a) reprosentent en r6gle g6n6rale la
moyenne des douze chiffres mensuels, ceux sous b) repr6sentent le coit du dollar en monnaie nationale exprime en pourcentage de
la valeur au pair.

Faute de donn6es relatives aux changes du dollar par rapport au kran persan et au baht (tical) siamois, on a inse6r le change
par rapport a la livre sterling. Les pourcentages donn6s pour chaque ann6e sous b) indiquent le coft de la livre sterling
en krans et en bahts exprime en pourcentage du coat en 1913.

The figures represent monthly and yearly averages expressed in United States cents for one monetary unit of the respective
country according to the buying rates in New York. The yearly figures under (a) are as a rule the average of the twelve monthly
figures, those under (b) show the percentage which cost of dollar is of its cost at par.

Owing to the lack of exchange quotations between the dollar and the Persian kran and the Siamese baht (tical), the £ exchange
has been used. The yearly percentages given under, (b) show the percentage which cost of £ expressed in the national
currency was of its average cost in 1913.

* Cable.
** Cheques.

t Calcul6 d'apr6s les changes sur New-York. Pour l'Estonie, cours d'achat a Reval.
t Calculated from rates on New York. For Estonia, buying rates in Reval.

1 Depuis 1928 change du peso-or.
Parite introduite le 11 juillet 1928. Le change est au pair seulement a partir de septembre 1928.
D'apr6s la parite introduite en d6cembre 1926 : 5 "7 e6 pence = 1 milreis. L'ancienne parit6 6tait de 16 pence par milreis.

' D'aprbs le taux conventionnel d'avant-guerre.
D'apr6s la parite introduite en septembre 1925.

6 D'apr6s la parite introduite en 1924.
: D'apres la parit6 introduite en mars 1927.
s Les cours de 1923 et en partie ceux de 1924 ne se rapportent pas toujours au march6 libre.
9 Faute de parit6 du peso-papier, avant novembre 1924, taux moyen de 1913. Depuis novembre 1924, la parite 16gale a 6te

fix6e a 1 quetzal (= 60 pesos), pour 1 $, ce qui correspond a 1,666 cents pour 1 peso.
10 Cours moyen de 1913.
1 La relation de 48,665 cents pour 1 roupie a 6te calculee d'apr6s la parit introduite en fvrier 1920 (24 pence = 1 roupie);

avant cette date, la parit6 a 6t6 de 16 pence pour 1 roupie. La relation de 36,499 cents pour 1 roupie est bas6e sur la
nouvelle parit6 introduite le 1er avril 1927 (18 pence = 1 roupie).

12 Le kran ayant un 6talon argent, le chiffre utilise au lieu de la parit6 represente le change moyen de 1913. Les chiffres
donn6s dans la colonne representent le nombre de pence pour 1 kran.

18 Le taux de 18,289 pence est calcule d'apres le taux en vigueur en 1913 (13,123 ticals = 1 £). En avril 1927, le taux a
ete fix6e 11 ticals pour 1 £ (= 21,818 pence par tical). Les chiffres donnes dans la colonne representent le nombre de pence
pour 1 tical. En avril 1928 le terme « tical D a 6te remplace par celui de bahte.

14 Fin de l'ann6e. Pour l'Allemagne, le pourcentage du cofit du dollar en decembre 1923 est: 106.490.789.546.400.
" Pour 1.000.000 de marks-papier.
" Nombre de cents pour un Reichsmark. (1 Reichsmark = 1.000.000.000.000 de marks anciens).
17 Le a schilling ,, introduit en d6cembre 1924, vaut 10.000 couronnes-papier.
" Unite introduite en octobre 1926, le Belga = 5 francs-papier.

19 La loi du 22. XI. 1928 fixa une nouvelle parit6 de 0,7223 cents pour 1 lev.
20 D'apres la nouvelle unite, le Kroon (= 100 marks), cre6e en avril 1927, legalement introduite le Ie janvier 1928. Le taux de

23,821 represente la parite conventionnelle d'avant-guerre.
2 D'apres la parit6 l6gale introduite en d6cembre 1925.
2a D'apres la nouvelle parit6 introduite le 25. VI. 1928 (1 ancien franc-or= 4, 925 nouveaux francs). Les chiffres annuels pour

1928 se r6ferent a la seconde moiti6 de l'annee.
23 D'apr6s la parit6 introduite le 14 mai 1928. Les chiffres annuels de 1928 se ref rent aux huit derniers mois de l'annee.
2 Unite mon6taire e6gale introduite a partir de 1926 (1 pengo = 12.500 couronnes-papier).
5 Nouvelle parit6 introduite le 21 d6cembre 1927.

'6 Cours de vente. Depuis fin 1922, nombre de cents pour 1 lat. Avant cette date, nombre de cents pour 1 rouble letton.
27 Jusqu'a juillet 1925, cheques; a partir d'aoat, cours moyen pour billets.
" Parit6 en vigueur d'avril 1924 a septembre 1927 (1 zloty = 1.800.000 marks).
' D'apr6s la nouvelle parite introduite en octobre 1927 (1,719 zloty ancien = 1 zloty nouveau).
30 Nombre de cents pour 1 zloty.
81 Par d6cret du 7 f6vrier 1929, la Roumanie a adopt6 une nouvelle parit6 de 32,26 nouveaux lei = 1 leu-or ancien (0,598 cents

= 1 leu).
3' D'apr6s la parit6 de la couronne austro-hongroise d'avant-guerre. La valeur 16gale de la Koruna a 6te fixee, en mars 1925,

entre 2,90 et 3,03 cents.
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' Since 1928, quotations for the gold peso.
' Parity in force since July 11th, 1928. The exchange has been at par only since September 1928.
According to the parity in force since December 1926 (5 57 !d = I milreis). The old parity was 16d. per milreis.

4According to the conventional pre-war rate.
5 According to the par fixed in September 1925.
' According to the parity in force since 1924.
7 According to the parity in force since March 1927.
8 The quotations for 1923 and in part also those for 1924 do not always refer to the free market.
' As there was until November 1924 no legal parity of the paper peso, the average rate in 1913 has been used. In November1924 a legal parity of 1 quetzal (= 60 pesos) for 1 dollar was established which rate corresponds to 1.666 cents for 1 peso.

10 Average rate in 1913.
l The relation of 48.665 cents per 1 rupee has been calculated from the legal parity fixed in February 1920 (24d.1 rupee); before that date, the parity was 16d. = 1 rupee. The relation of 36.499 cents per 1 rupee has been based on thenew parity in force since April 1st, 1927 (18d. = 1 rupee).

13 The kran being based on a silver standard, the figures used as parity represent the average exchange in 1913. Thefigures given in the column represent the number of pence per kran.
18 The rate of 18.289d. has been calculated from the rate in force in 1913 (13.123 ticals = £1). In April 1927, the ratehas been fixed at 11 ticals for £1 (= 21.818d. per 1 tical). The figures given in the column represent the number of penceper tical. In April 1928 the term "baht" was substituted for the term "tical".
'4 End of year. For Germany the percentage of cost of dollar in December 1923 is: 106,490,789,546,400.
1 For 1,000,000 paper marks.
1" Number of cents for 1 Reichsmark (1 Reichsmark = 1,000,000,000,000 old marks).
17 The " schilling " introduced in December 1924 equals 10,000 paper kronen.
" Unit in force since October 1926, the belga = 5 paper francs.
'9 The law of November 22nd^ 1928 established a new parity of 0.7223 cents per 1 lev.
20 According to the new unit, the kroon (- 100 marks), created in April 1927, legally introduced on January 1st, 1928. The

rate of 23.821 represents the conventional pre-war parity.
'1 According to the legal par fixed in December 1925.
r2 According to the new parity fixed on June 25th, 1928 (1 old gold franc = 4.925 new francs). The annual figures for 1928refer to the second half of the year.
23 According to the new parity fixed on May 14th, 1928. The annual figures for 1928 refer to the last eight months.
24 Since 1926 legal unit of currency (1 peng6 = 12,500 paper kr.).
26 Parity in force since December 21st, 1927.
26 Selling rates. Since the end of 1922 number of cents for i lat. Before that date, number of cents per I Latvian rouble.
"7 Until July 1925, cheques; since, mean rate for notes.
28 Parity in force from April 1924 to September 1927 (1 zloty = 1,800,000 P. M.).
29 According to the new parity in force since October 1927 (1.719 old zloty = 1 new zloty).
30 Number of cents for 1 zloty.
3" By decree of February 7th, 1929, Roumania adopted a new parity of 32.26 new lei = 1 old gold leu (0.598 cents = 1 leu).
02 According to the pre-war parity of the Austro-Hungarian krone. The legal value of the koruna was fixed in March 1925between 2.90 and 3.03 cents.
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Tableau 102. NOMBRES-INDICES DES PRIX DE GROS.

Table 102. INDEX NUMBERS OF WHOLESALE PRICES.
(Pourcentages par rapport i 1913. - Percentages of 1913.)

Pour explications et renvois, voir p. 217. - For explanations and footnotes. see p. 217.
AFRIQUE -AFRICA AM]RIQUE - AMERICA ASIE - ASIA EUROPE

AFRIQUEB L I I(INDES

DU UD, ITATS-UNIS CHIN INDE NERLAN- PPAYS DUSD #GOYPTE AIGEN- CHILI P ROU hn ANOLAISE DAISES (AUTEICHE
CONY UNION EYTCANADA UNITED U(Shan.hai) (Tokio) ALLEMAGNE - OERNY AYCOUNTRY EGYPT TINE CHILE PERU BRITISH DUTCH AUsTESASOUTH AFRICA, STATES 2 2 CHINA JAPAN 

·UNION OF I I 1 I I I INDIA EAST S~~~~~~UNION OF ~~~~~~~~~3 INDIES

Source Oicl D oCairo Bureau of of Labor Officiel OffiCiel Officiel Officiel Officiel B.duJapon Officiel Frankfurer Officie I
~~~~~~~~~~~~~~~~~~~Officiel Officield apo 0fficiel Frnkut e fficie 1

Statistics Statisticsial Calcutta Official B. ofJapan Official Zeitung OfficialStatist~~~~~~~~~~~~~~~~~~~~~~ficsSaistZiun ficsia

...... ~~~~~~~ f) i 4~~~~~~
1913 . 100 100 100 100 100 100 100 100 100 100 1001914 97 f 102 98 101 . 104 . 10 . 95 .100 10
1915 107 103 110 100 118 . 120 . 112 . 97
1916 123 128 132 122 123 . 146 . 128 . 117
1917 . 141 176 179 168 152 . 176 . 145 . 148
1918 153 211 199 188 167 . 213 . 178 . 196
1919 . 165 231 209 199 172 . 220 196 . 236 1,9651920 223 316 244 221 180 . 238 152 201 . 259 . 2,130
1921 . 160 173 172 140 143 . 205 150 178 200 . 4,2171922 128 146 152 139 130 . 190 146 176 170io 196 205,417 991923 . 127 132 153 144 135 189 156 172 173 199 t 140,100 1241924 . 129 143 155 141 145 192 154 173 173 207 3 4 147 136
1925 . 128 152 160 148 147 202 159 159 166 202 142 144 1361926 . 123 132 156 143 132 203 164 148 159 179 134 137 1231927 . 124 121 153 137 130 203 170 3167 154 170 138 138 1331928 . 121 120 151 140 .. 191 192 161 8163 149 171 140 137 130

a) b) a) a) a) C) d) e) a) g) C)1922 III 128 153 133 . . 190 152 180 201 6,703 84
VI. 126 139 . 138 . 191 144 178 197 9,102 81IX. 129 138 ·142 . 190 140 172 . 193 43,223 118XII 131 147 144 . 191 149 172 . 183 . 205,417 113

1923 III 126 136 . 150 . 188 159 177 196 643 128
VI. 124 128 . 144 . 191 155 170 . 198 . * 3,990 128
IX . 125 123 . 143 . 186 157 169 . 210 . ** 18,295 124XII 131 137 . 141 . 192 158 174 . 211 t 140,100 126

a)41924 III 126 136 141 . 194 158 174 . 206 138 147 133VI. 125 131 136 . 192 152 171 . 200 131 130 127IX . 133 147 . 131 . 190 149 175 . 206 139 141 135XII 130 156 . 145 . 195 157 171 . 213 143 147 144

1925 III 130 155 . 149 . 206 160 162 . 204 141 144 143VI. 127 150 . 148 . 200 157 153 . 200 141 143 141IX . 124 152 . 148 . 205 160 155 . 201 144 144 127XII 124 140 . 148 . 203 158 159 . 194 140 144 125
1926 I . 124 134 161 148 i 206 164 159 . 192 136 141 122

II . . 134 160 146 . 205 163 154 . 188 134 139 120III 134 158 144 . 204 164 151 . 184 133 138 119IV . 120 133 158 143 . 203 163 149 . 181 133 137 119V . . 128 157 144 . 206 160 146 . 177 132 136 118VI. 129 157 144 . 204 156 147 . 177 132 135 124VII 122 129 157 143 . 204 157 145 . 179 133 134 126
VIII . 129 155 142 . 204 161 147 . 177 134 134 126IX . 129 154 143 . 202 164 146 . 176 135 136 123X . 126 129 153 142 . . 202 171 144 . 174 136 138 125
XI. . 130 153 141 . 198 174 146 . 171 137 138 128XII . 130 153 140 . . 199 172 146 . 170 137 137 127

~3

1927 I . 128 126 153 138 . 200 173 164 156 170 136 138 130II . . 124 153 137 . 204 172 167 156 171 136 138 130III 124 152 135 . . 206 175 164 154 171 135 137 133IV . 126 122 152 134 . 201 173 163 154 170 135 138 135
V . . 124 154 134 . 207 171 164 155 171 137 138 137VI . 123 155 134 . 206 169 168 155 172 138 140 142VII 120 118 154 135 . 205 171 169 153 170 138 137 140
VIII . 117 154 136 . 204 171 170 154 167 138 136 133IX . 120 152 138 . . 205 172 168 153 169 140 136 130X . 122 118 152 139 . 200 169 165 152 170 140 138 129
XI. . 115 151 139 . 200 166 167 151 168 140 138 127XII . 114 152 139 . 199 164 167 150 168 140 138 127

1928 I . 123 114 151 138 . 185 199 163 163 150 169 139 138 129II . 114 151 138 . 189 195 164 162 149 169 138 137 128III. 116 153 138 . 188 193 163 162 149 169 139 138 129IV . 121 120 154 140 . 193 197 163 164 150 170 140 140 131
V . . 117 153 141 . 197 195 165 165 151 172 141 140 131VI. 117 152 140 . 196 195 160 163 150 169 141 140 133VII li9 117 150 141 197 193 159 167 150 169 142 138 133
VIII . 119 149 142 . 194 190 157 161 148 170 142 138 133IX . 120 149 143 . 188 188 156 160 149 174 140 138 131X . 120 126 149 140 . 188 187 159 161 149 174 140 138 129
XI. 129 148 139 . 189 186 159 164 149 173 140 138 128XII 120 126 148 139 . 188 185 160 163 149 174 140 137 127
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Tableau 102 (suite) N-IIombres-indices des prix de gros. - Table, 102 (continued). - Index Numbers
of W~holesale Priees.

(Pourcentages par rapport A 1913. - Percentages of 1913.)
Pour explications et renvois, voir p. 217. - For explanations and footnotes, see p. 217.

EUROPE 'suite - continued)

PAYS BELGIQUE BULGAIIE DANEMARK DANTZIO ESPAGNE FINLANDE HONGRJE
BELGIUM BULGARIA DA NZIG SPAIN 6 FINLAND HUNGARY

Officiel - Official Banque Officiel -Official Cam. di Comm. di MilneSource Nainl0 fficiel Officiel Officiel Officiel 0fficiel Iam Budei Comm.ie Ba Mih
Papier or Official Official Official Official Official Papier OrQt OiP OPaI~~~~er Gold "tional ~~~~~~~~~~~~Quotidien Official aciPapier OrPape r Gold Paper Gold Paper Gold

m)41913 100 1O0 1O0 1O0 1O0 1O0 100 1O0 100 100 1001914 . 1(0 1O0 · 1(0 101 103 102
1915 119 136 140
1916 141 206 1881917 166 332 262
1918 207 585 339
1919 204 733 3561920 221 1,183 5091921 .h) 366 . 190 1,263 345 531 i a)5i7
1922 367 176 1i3 1,219 327 508 5291923 497 172 114 1,095 419 k) 4i3 k) 122 512 536
1924 573 2,688 k) 164 183 116 1,100 489 443 138 512 [ 554
1925 558 3,052 2i0 154 188 124 1,129 550 473 140 596 6461926 744 2,781 163 147 181 114 4 142 703 624 124 603 6541927 847 123 2,819 153 146 172 114 4145 617 125 602 132 495 527
1928 843 122 3,072 153 141 167 121 4145 621 126 599 135 462 491

i) z) a) a) I) c) e) e) (a1922 III 350 177 110 1,244 308 513VI. 356 178 115 1,229 326 504IX. 364 174 113 1,224 330 544XII 407 172 114 1,149 363 536
1923 III. 482 171 117 1,108 424 547VI. 484 170 115 1,095 409 539IX. 514 174 113 1,089 424 4()4 531

XII 545 176 108 1,096 459 433 122 535

1924 III 625 2,612 180 113 1,094 499 450 130 549VI. 565 2,811 179 111 1,088 465 427 133 s537IX . 550 2,848 1 56 182 119 1,117 486 433 142 547
XII 566 3,181 164 198 127 1,139 507 456 160 593

1925 III 546 3,179 236 160 193 128 1,131 514 452 145 626VI. 552 3,224 223 149 187 125 1,129 543 476 141 634iX . 577 2,861 186 153 185 122 1,133 556 461 135 676XII 565 3,005 176 152 187 116 1,120 632 516 130 661

1926 I . 1 560 3,012 172 150 186 117 143 634 526 127 608 659
II 556 2,902 165 149 186 117 142 636 525 125 604 655III 583 2,831 158 147 1831116 141 632 538 123 592 640IV. 621 2,769 157 143 1791115 141 650 556 123 590 636V 692 2,735 158 144 1791113 140 688 599 122 596 643VI. 761 2,715 157 146 1771112 141 738 658 122 605 654VII 876 2,715 158 143 178 112 1 36 697 123 618 677v.l 836 2,716 162 148 180 112 143 77 4 681 122 633 691IX. 859 2,702 162 149 1781112 143 787 692 122 622 683X 856 2,734 178 148 179 112 143 752 694 125 597 655xi 865 2,770 170 149 185 111 143 684 669 127 594 641xil 860 2,795 158 149 186 112 144 627 649 126 574 619

1927 1. 856 125i 2,775 157 145 184 111 144 622 126 635 127 558 603II . 854 124 2,768 156 146 1801111 144 632 128 642 129 556 601III 858 125 2,773 153 146 179 112 143 641 130 640 128 545 593
IV 846 123 2,788 152 147 177 111 143 636 129 648 130 521 565V 848 123 2,818 152 148 172 111 142 628 128 632 133 496 537VI. 851 124 2,756 152 147 1711114 144 622 126 615 133 473 509VII 845 123 2,759 152 143 168 115 144 621 126 583 133 467 491Vill 850 124 2,800 153 146 168 115 147 618 125 585 134 465 485IX 8 37 122 2,881 153 147 169 115 148 600 122 565 133 465 484x 839 122 2,891 154 145 169 118 148 587 119 552 133 468 484
xi 838 122 2,887 154 146 1681118 149 594 121 560 133 466 484XII 841 122 2,943 154 145 169 118 148 604 123 567 135 463 483

1927 I .1 851 124 3,008 153 139 166 119 144 607 123 564 135 463 490 134II 848 123 2,999 152 139 166|121 143 609 124 566 134 461 489 134III. 848 123 3,021 153 141 1651121 144 623 127 593 135 464 491 134IV 847 123 3,074 154 142 166 123 145 624 127 599 136 464 493 135v 844 123 3,134 155 141 164 123 143 632 128 625 135 465 496 135VI 844 123 3,078 155 140 164 121. 145 626 127 602 15 462 493 134
VII 841 122 2,987 155 141 164 122r 145 624J 127 609 133 453 488 133vill 831 121 2,961 154 143 166 122 147 617 125 619 134 456 486 132IX 830 121 3,051 151 142 168 121 146 620 126 600 137 458 488 132, 835 122 3,129 150 141. 174 118 146 617 125 603 138 463 492 134xi 847 123 3,207 151 144 176 118 145 626 127 603 137 466 495 135XII 855 125 3,210 151 140 175 118 144 624 127 604 135 464 497 135
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Tableau 102 (fin). - Nombres-indices des prix de gros. - Table 102 (concluded). - Index Numbers of
Wholesale Prices.

(Pourcentages par rapport A 1913. - Percentages of 1913.)
Pour explications et renvois, voir p. 217. - For explanations and footnotes, see p. 217.

EUROPE (fin - concluded) OCEANIA
OCEANIA

PAYS-AS TCH^CO- NOUVELLE-
C O NORWAUNTRY POLOoNE ROYAUME-UNI RUSSiBE SUtDE SLOVAQUIE AUSTRAlE ZILANDE

PAYS A POLAND UNITED KINGDOM RUSSIA SWEDEN WITZR- CZEOHO- AUSTRALIA NEW
____ 4 N SLOVAKIA ZEALAND

sBOrce Officiel 0konomisk Officiel Officiel Board Statist Econo- Officiel
1

Privredni Officiel Officiel
5

Officiel Melbou Office
Official Revue Official Official of Trade mist 1 Official" Pregled Official Official Official O" fficial

1f) 4
1913 100 . 100 100 100 100 . 100 100 100 . 100 100
1914 . . 15 109 . . 100 . 100 100 106 104
1915 159 146 . 127 147 117
1916 233 224 . . 160 . 138 126
1917 341 276 . . 206 153 143
1918 345 376 . . 226 . .78 169
1919 322 304 . 242 189 176
1920 377 292 . 307 295 .35 228 207
1921 269 182 . 197 182 . . 222 l,653 175 192
1922 220 160 . 159 154 k) 96 173 1,334 162 165
1923 232 244 151 . 159 152 139 163 977 179 158
1924 267 278 156 . 166 165 166 174 2,016 162 997 173 165
1925 253 218 155 159 160 161 183 1,804 161 . 1,008 169 161
1926 . 198 177 145 105 148 150 149 185 1,527 149 145 954 168 154
1927 . 167 156 148 119 142 144 144 173 1,563 146 142 979 167 146
1928 . 161 150 149 120 140 142 141 173 1,566 148 145 977 165 147

c) e) a) e) a) e) j) a) c) j) a) c)
1922 III . 240 164 . 160 157 . . 177 1,464 153

VI. . 230 165 . 160 159 . 174 . 1,433 163
IX. . 225 152 . 154 150 . 123 . 170 . 1,043 165
XII . 220 155 . 156 152 96 . 163 991 168

1923 III 228 229 156 . 160 156 . 115 168 1,012 171
VI. 232 230 149 . 159 150 145 . 164 . 949 187
IX. 232 234 145 . 158 150 . 157 162 . 960 180
XII 247 244 154 . 163 157 169 . 160 . 974 182

1924 III 264 266 155 . 165 161 165 181 2,040 162 . 1,008 175
VI . 262 264 151 . 163 160 162 169 1,984 158 953 171
IX . 272 275 158 . 167 166 167 164 1,978 163 999 170
XII 279 278 160 . 170 174 172 172 2,112 168 . 1,045 173

1925 III 279 276 155 . 166 165 166 195 2,009 168 . 1,020 168 162
VI. 260 258 153 . 157 154 157 188 1,842 161 . 1,009 170 162
IX. 237 231 155 . 155 156 159 174 1,621 157 989 170 160
XII 220 218 155 . 152 153 153 183 1,640 156 966 168 160

1926 I . 214 214 153 90 150 152 152 190 1,596 153 153 950 169 159
II . 211 211 149 92 148 151 149 194 1,556 152 147 938 168 159
III 205 204 145 92 144 148 147 196 1,592 149 146 923 171 157
IV . 199 198 143 103 144 148 148 197 1,593 150 145 928 176 156
V . 197 196 143 115 145 148 147 189 1,542 151 143 926 175 156
VI . 194 195 144 11 147 147 147 183 1,495 150 143 948 171 155
VII 192 196 141 105 149 148 149 182 1,476 148 145 963 169 156
VIII 193 196 139 109 150 149 151 180 1,443 147 142 973 170 154
IX. 193 197 140 110 151 151 154 179 1,459 146 142 972 166 153
X . 198 188 143 110 152 154 154 178 1,494 148 144 978 162 153
XI. 199 182 147 111 152 154 151 178 1,529 148 142 978 163 151
XII 184 177 147 112 146 146 145 177 1,548 150 142 979 162 153

1927 I . 174 170 145 113 144 145 143 179 1,550 146 141 975 162 151
II . 172 165 146 114 143 146 145 179 1,553 146 141 976 160 147
III 167 160 144 116 141 145 144 177 1,548 145 141 979 157 147
IV . 164 159 143 119 140 145 143 175 1,558 143 140 988 159 147
V . 162 160 145 121 141 146 145 174 1,579 145 141 990 160 145
VI. 166 159 149 120 142 145 144 173 1,545 146 140 992 163 146
VII 165 160 151 121 141 144 144 171 1,522 146 140 983 168 146
VIII 167 161 149 120 141 145 145 170 1,610 146 142 975 173 146
IX. 167 158 150 119 143 143 143 170 1,586 148 144 966 178 146
X . 165 157 150 119 142 142 143 170 1,566 147 145 967 181 146
XI. 166 157 151 120 141 143 143 170 1,564 148 147 975 174 147
XII 166 156 151 120 140 143 142 171 1,578 148 146 982 170 148

1908 I . 164 157 153 118 141 142 142 171 1,616 148 145 985 171 150
II . 163 157 150 117 140 143 142 171 1,603 147 144 978 168 147
III. 164 157 152 121 141 145 144 171 1,600 149 145 984 168 148
IV . 162 156 153 124 143 148 146 171 ... 151 146 987 170 147
V . 162 156 152 123 144 149 147 172 152 145 987 166 148
VI . 161 158 153 122 143 144 146 172 151 145 979 166 148
VII 162 160 148 121 141 142 142 173 ... 150 144 996 165 148
VIII 162 153 144 119 139 139 139 173 ... 149 144 986 161 147
IX. 158 153 145 118 138 137 138 176 ... 146 144 971 161 148
X . 157 151 146 118 138 137 137 176 ... 145 145 957 160 149
XI. 157 150 148 118 138 139 137 177 ... 145 145 955 159 150
XII 157 150 148 118 138 139 137 177 ... 145 144 953 162 149
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NOTES AU TABLEAU 102. - NOMBRES-INDICES DES PRIX DE GROS.
NOTES TO TABLE 102.-- INDEX NUMBERS OF WHOLESALE PRICES.

SOURCES: Soci6t6 des Nations: Memorandum sur les Monnaies et les Banques Centrales. Bulletin mensuel de Statistique.
SOURCES: League of Nations: Memorandum on Currency and Central Banks. Monthly Bulletin of Statistics.
Tous les indices du tableau sent exprim6s en pourcentages des prix en 1913 ou 1914 (= 100).
Dans certains cas le fait de ramener directement un indice a une base nouvelle, sans le calculer d'aprhs les prix initiaux, donne

des r6sultats diff6rents de ceux qui auraient 6te obtenus si l'on avait fait un nouveau calcul d'apr6s les prix absolus.
Le Mgmorandum sur les monnaies et les Banques Centrales, 1913-1923, contient une s6rie de notes d6taill6es expliquant la m6thode

d'apres laquelle les nombres-indices des prix de gros les plus importants ont 6t6 6tablis. Le m8me Mdmorandum de l'ann6e suivante
donne ces notes de maniere plus abr6ege (Memorandum sur les monnaies et les Banques Centrales, 1913-1924; vol. II). Toutes les
editions du Memorandum contiennent en dehors des series ramen6es a 1913, 6galement les series originales. Parmi les series publi6es
dans le tableau toutes ont comme base originale l'annee 1913 ou 1914 a l'exception de l'Afrique du Sud (base : annee 1910), des Etats-
Unis (1926), du Canada (1926), du Japon (1900), du Royaume-Uni: Statist (1867-1877) et Economist (1927), de l'Australie (1911)
et de la Nouvelle-Zelande (1909-1913).

* Ajoutez trois z6ros. ** Ajoutez six z6ros. t Ajoutez neuf z6ros.
a) Moyennes mensuelles; b) Avril, juillet, octobre et janvier de l'ann6e suivante; c) 15 du mois; d) Dernier mercredi du

mois; e) Fin du mois ; f) Les chiffres annuels se r6ferent h la fin des ann6es ; g) Debut du mois suivant ou fin du mois donne;
h) Moyenne des cinq derniers mois ; i) Moyenne de la seconde quinzaine du mois ; j) D6but du mois suivant ; k) Decembre; 1) Les
cours se rapportent au 10 et au 20 de chaque mois; m) Fin juillet de chaque ann6e; n) Moyenne des huit derniers mois.

1 La s6rie originale de ce nouvel indice, base sur l'annee 1926 = 100, est donn6e au bas de cette page. La m6thode en a
6t6 exposee dans le Bulletin mensuel de Statistique N

°
8, 1928.

2Le nouvel indice pour l'Argentine, calcule par la Direction g6enrale de la Statistique de la Republique Argentine, est
publie dans la Retista de Economia Argentina; celui pour le Chili est calcule par la Direction G6enrale de la Statistique du
Chili et publie dans Estadistica Chilena.

A partir de 1927, indice calcule d'apres la nouvelle parit6 monetaire de 18 d. par roupie au lieu de 24 d. par roupie en vigueur
precedemment.

Indice or.
5 L'indice de Finanstidende (Danemark) et celui du Dr Lorenz (Suisse) ont ete discontinues; leurs chiffres annuels sont donn6s

au bas de cette page.
Indice duBureau central de Statistique. La methode en a et6 exposee dans le Bulletin mensuel de Statistique N

°
4, 1927,

et No 4, 1928.
7 Moyennes mensuelles bas6es sur le chiffre du mois correspondant en 1913.
s Depuis juillet 1924, modification de la liste des marchandises.
9 S6rie recalculee sur la base du zloty actuel.
O Nouvel indice g6ometrique, avec 1927 comme base originale. Voir Bulletin mensuel de Statistique N

°
12, 1928.

" Jusqu'a fin 1926, indice calcule par le « Gosplan ; depuis 1927, par l'Office central de Statistique.

The indices given in the table are all expressed in percentages of 1913 or 1914 (= 100).
In certain cases, the conversion of an index on to a new base without recalculating it from the original quotations yields results

which are different from those which would have been obtained by recalculating the index on the new base from the original
quotations.

Detailed notes on the computation of the most important index numbers were given in the Memorandum on Currency and Central
Banks, 1913-1923, and repeated in a summarised form in the Memorandum on Currency and Central Banks, 1913-1924, Vol. II. All
the issues of the Memorandum contain the original basic series in addition to the calculated series.

The original basic years of the series given in the table are 1913 or 1914, with the exception of the Union of South Africa (1910),
the United States (1926); Canada (1926); Japan (1900); the United Kingdom: Statist (1867-77), Economist (1927); Australia
(1911) and New Zealand (1909-13).

* 000's omitted. ** 000,000's omitted. t 000,000,000's omitted.
(a) Monthly averages ; (b) April, July, October and January of following year; (c) 15th of month; (d) Last Wednesday

in month; (e) End of month; (f) The yearly figures refer to the end of the years ; (g) Beginning of the following month or end
of the month given; (h) Average of last five months; (i) Average of second half of month ; (j) Beginning of following month;
(k) December; (1) The quotations refer to the 10th and 20th of each month; (m) End of July of each year; (n) Average
of last eight months.

1 The original series of this new index, based on the year 1926 = 100, is given at the bottom of this page. The method of compu-
tation was explained in the Monthly Bulletin of Statistics, No. 8, 1928.

The index for Argentine, compiled by the General Statistical Office of the Argentine Republic, is published in the Revista
de Economia Argentina; that for Chiliis compiled by the Chilean General Statistical Office and published in the Estadistica Chilena.

Since 1927 index calculated according to the new parity of 18d. per 1 rupee instead of the former parity of 24d. per 1 rupee.
Gold index.
The index of the Finanstidende (Denmark) and that of Dr. Lorenz (Switzerland) have been discontinued. Their figures for

the back years are given below.
6 Index of the Central Bureau of Statistics. The method of computation was explained in the Monthly Bulletin of Statistics,

No. 4, 1927 and No. 4, 1928.
Monthly averages based on the figure for the corresponding month of 1913.

s Since July 1924, modification of the list of commodities.
Series recalculated on the basis of the present zloty.

10 New geometric index based originally on 1927. See Monthly Bulletin of Statistics, No. 12,1928.
1 Until end of 1926 index calculated by the" Gosplan"; from 1927 by the Central Statistical Office.

I:TATS-UNIS CANADA IANEMARK SISSE
UNITED STATES DENMARK SWITZERLAND

Bureau of Labor Statistics. Dominion Bureau of Statistics. Finans-
Prix en 1926 100. - Prices in 1926 = 100. __ _ tidende (f) 

1926 1927 ~~~~~1913 1001926 1927 1928 1926 1927 1928 1914 134 100
- _ _ _ _ _ _ __ _ _ _ _-1915 . . 149

. . . 104 97 96 103 98 97 1916 . . 206
II ... 102 96 96 102 98 97 1917 . 284
III. .. 100 95 96 101 97 98 1918 . . 292
IV . . . 100 94 97 101 98 98 1919 . . 340
V .... 101 94 99 100 99 98 1920 . 341
VI . . . 101 94 98 100 99 97 1921 . . 178 191
VII . . . 100 94 98 100 99 96 1922 . . 181 168
VIII . . . 99 95 99 99 98 95 1923 . . 210 181
IX . . 100 97 100 99 97 96 1924. . 234 175
X . . . 99 97 98 98 97 95 1925 . . 157 162
XI . . . 98 97 97 98 97 95 1926 . . 141 147
XII . . . 98 97 97 98 97 95 1927 . . 146 148
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Tableau 103. NOMBRES-INDICES DES PRIX DE DETAIL : (a) Cofit de la vie.
Table 103. INDEX NUMBERS OF RETAIL PRICES: (a) Cost of Living.

(Pourcentages par rapport a 1913 ou 1914. - Percentages of 1913 or 1914.)
Pour explications et renvois, voir p. 223. - For explanations and footnotes, see p. 223.

AFRIQUE - AFRICA AM1PRIQUE - AMERICA ASIE - ASIA EUROPE

PAYS AFRIQIEI
DU SUD, ICTATL-UNI3 INDE

COUNTRY UO EGYPTE CHILI PTRO UNI I ALLEMAGNE AUTRICHE BELGIQUE BULGARIEUNION CANADA UNITED BRITISH
EGYPT CHILE PERU GERMANY AUSTRIA BELGIUM BULGARIASOUTH AFRICA, STATES INDIA

UNION OF

NO des villea LB Caire I I I Vienne 59 12
No. of towns __B_ Cairo Vienna

a) a) 4 b) a) a) c) a) 3
1913 VII . 100 100 100 100
1914 VII 100 100 103 108 104 100 100 o00 i.o
1915 VII 105 100 102 105 120 112 . . 158 . 122
1916 VII 112 118 110 118 117 123 . . 336
1917 VII 122 157 130 142 118 142 671
1918 VII 131 184 148 174 121 164 1 ,162
1919 VII 145 201 162 199 143 188 186 2,490 . 1,234
1920 VII 179 237 188 200 168 210 190 1,065 5,110 1,858
1921 VII 162 189 165 174 169 199 177 1,250 9,972 100 1,919
1922 VII 135 167 152 170 173 190 165 5,392 263,700 90 2,619
1923 VII 131 161 152 173 176 180 153 3,765,000 176 109 2,477
1924 VII 133 158 148 173 186 187 157 1 126 86 125 2,833
1925 VII 133 163 150 178 202 200 157 143 97 133 3,014
1926 VII 131 159 152 176 199 201 157 142 103 174 2,886
1927 VII 131 151 149 172 196 193 176 150 106 204 2,788
1928 VII 131 151 150 171 . 182 165 153 108 205 2,801

d)
1922 III 136 181 . 167 . . 162 2,897 79,000 90 2,171

VI 136 172 . 167 . . 165 4,147 186,600 90 2,222
IX 133 170 . 66 162 13,319 * 1,127 91 2,331
XII 132 173 . 170 . . 156 68,506 937,500 99 2,421

1
1923 III 131 164 . 169 175 . 156 * 285,000 71 106 2,535

VI 131 161 . 170 179 . 153 * 765,000 80 105 2,366
IX 131 158 . 172 178 . 152 **2 1,500 75 117 2,142
XII 133 161 . 173 174 . 159 1 142 78 122 2,398

1924 III 134 156 . 170 180 185 150 122 83 130 2,519
VI 133 157 . 169 182 185 157 124 86 123 2,639
IX 132 163 . 171 196 190 161 129 91 128 2,697
XII 133 167 . 173 192 189 157 135 95 137 3,010

1925 III 133 166 . . 194 212 158 136 95 136 3,127
VI 134 161 . 174 201 192 157 138 97 131 3,171
IX 132 165 . . 212 203 153 145 95 139 2,786
XII 131 164 . 178 201 205 155 141 95 143 2,871

1926 I 131 162 153 . 200 205 154 140 4 104 139 2,852
II 131 163 153 . 193 202 155 139 103 140 2,849
III 131 163 153 . 193 204 153 138 102 137 2,796
IV 131 162 152 . 193 201 153 140 102 140 2,726
V 132 161 152 195 203 155 140 102 147 2,888
VI 131 159 151 175 198 205 157 141 103 155 2,793
VII 130 159 152 . 205 202 155 142 103 174 2,790
VIII 130 161 151 . 207 203 155 143 103 182 2,712
IX 130 160 150 . 202 198 155 142 103 179 2,677
X 131 161 150 . 201 196 154 142 103 188 2,662
XI 131 156 151 199 197 156 144 104 196 2,692
XII 129 156 151 176 196 197 156 144 104 199 2,672

1927 I 130 155 151 . 190 197 174 145 105 202 2,659
II 130 156 150 . 190 201 174 145 105 204 2,642
III 131 155 150 . 189 195 172 145 104 200 2,604
IV 131 154 148 . 193 197 171 146 105 199 2,548
V 132 152 148 195 196 173 147 105 197 2,704
VI 132 152 149 173 197 194 176 148 106 210 2,775
VII 132 151 149 . 201 194 177 150 106 204 2,728
VIII 131 151 149 . 202 196 173 147 105 201 2,698
IX 131 152 148 . 197 195 170 147 106 204 2,689
X 132 152 149 . 202 189 169 150 108 207 2,700
XI 132 153 149 198 184 170 151 108 207 2,660
XII 132 152 150 172 . 183 173 151 107 207 2,692

1928 I 132 151 151 . . 185 167 151 107 209 2,735
II 131 151 150 . . 184 163 151 107 206 2,777
III 132 151 150 . 183 162 151 107 203 2,791
IV 133 149 150 . . 183 165 151 107 204 2,841
V 133 149 149 . 183 164 151 107 202 2,857
VI 132 149 149 170 . 184 165 151 109 204 2,818
VII 131 151 149 . . 182 164 153 108 205 2,861
VIII 131 153 150 . . 182 163 154 108 206 2,742
IX 131 153 150 . . 182 164 152 109 209 2,757
X 131 155 151 . . 176 165 152 109 212 2,796
XI 131 155 151 . 175 167 152 109 217 2,826
XII 131 154 151 171 . 175 168 153 109 216 2,816
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Tableau 103 (suite). Nombres-indices des prix de detail: (a) Cofit de la vie.
Table 103 (continued). Index Numbers of Retail Prices: (a) Cost of Living.
(Pourcentages par rapport A 1913 ou 1914. - Percentages of 1913 or 1914.)

Pour explications et renvois, voir p. 223. - For explanations and footnotes, see p. 223.

EUROPE (suite continued)

Pa~~~~~~~~~~~s~~~ I i 
1 

COUNTRY DANEMARK DANTZIG ESTONIE FINLANDE FRANCE GR CE HONGIRIE IRLANDE ITALIE LETTONIE LITHUANIEDENMARK DANZIG ESTONIA FINLAND, FRANCE GREECE HUNGARY IRELAND ITALY LATVIA LITHUANIA

NO des villes Dantzig I I AthdnesNo. of towns. Danzig Tallinn Athens pest 101 Milan Riga 84

h)1913 VII 100 100 1001914 VII 100 100 . 100 a) 100 1010 1000 100 100 10ioo ioo I~~~~~o I~~o 1 00 o1915 VII 116 ) 106 .1916 VII 136 ) 143
1917 VII 155 f 251
1918 VII 182 588 2861919 VII 211 t) i964 g) 238 280
1920 VII 262 931 341 . 4411921 VII 237 85 1,214 307 . 494 .71922 VII 199 . 91 1,142 302 66 . i) 185 488 . 751923 VII 204 102 1,111 334 1,032 180 487 . 901924 VII 214 127 94 1,154 366 1,278 b) li6 183 512 . 108 l181925 VII 219 147 110 1,218 390 . 1,472 112 188 598 . 114 1581926 VII 184 137 107 154 485 1,808 103 182 649 110 1401927 VII 176 146 110 1 157 525 107 1,960 110 171 548 112 1431928 VII 176 141 116 161 519 105 1 148 118 173 526 143 113 139
1922 III 1,107 291 191 503 81VI 199 1,137 302 e) 616 185 488 80IX 1,160 289 189 498 69XII 168 1,157 300 1,035 190 504 761923 III 1,147 324 1,330 181 493 84VI 204 1,109 334 1,083 180 491 88{X 1,172 331 1,195 186 487 89XII 209 1,170 345 1,262 188 499 100V924 III 1,141 365 1,359 178 521 105 127VI 2i4 1,147 366 1,228 183 518 108 134IX 97 1,199 367 1,332 193 516 108 139XII 221 . 106 1,217 377 1,437 li6 195 573 112 154
1925 III 142 110 1,210 386 1,449 188 602 112 161VI 2i9 146 107 1,191 390 1,448 li2 188 596 111 152Ix 144 105 1,242 401 1,503 105 188 624 107 145XII 194 138 106 1,197 421 1,644 102 649 108 144
1926 1I . 135 107 052 1,673 100 188 665 110 142II 134 107 153 1,664 101 661 110 142III . 132 106 153 45l 1,706 102 647 110 142IV . 134 108 152 1,731 101 180 642 109 1402V . 133 108 151 1,741 101 652 111 141VI 133 108 153 485 1,791 102 650 110 141VII 184 137 107 154 1,808 103 182 649 110 140VIII . 135 107 158 1,818 101 652 105 139IX 135 103 157 539 1,833 101 647 101 139X ii8 135 103 156 1,862 104 189 672 101 139XI . 136 102 156 1,895 106 657 100 141XII 139 103 156 545 1,889 105 657 106 143

1927 I 181 136 104 155 1,900 106 182 655 100 142II 136 104 155 1.896 108 667 98 141III 136 103 154 : 594 106 1,898 108 663 100 143IV 8 135 104 153 1,911 111 17 651 102 144~V 141 104 152 1,938 113 612 103 145VI 141 104 155 55 107 1,951 113 586 106 148VII 176 146 110 157 1,960 110 i7 548 112 143VIII . 142 108 161 1,951 112 543 100 139IX 139 104 161 7 103 1,955 113 537 100 135X 176 141 104 161 1,956 113 175 536 102 136X I . 140 105 163 1,964 112 536 102 139XII 140 105 162 498 101 1,978 113 531 105 138
1928 I 176 139 108 159 1155 112 177 531 145 102 136II. 140 109 157 154 112 533 145 105 136III 141 1 158 507 103 153 114 531 145 105 135IV 16 139 113 158 153 114 io 531 145 106 134V . 140 113 158 153 117 526 144 107 136VI 140 112 159 519 105 152 118 530 145 109 136VII 176 141 116 161 148 118 173 526 143 113 139VIII 141 115 164 146 120 522 142 120 144IX 140 112 163 519 105 145 121 526 143 113 137X 172 140 112 164 148 119 176 528 144 114 136XI . 140 113 165 148 118 534 146 114 136XII 173 142 113 164 31 108 146 118 17 538 147 115 137I . 5 . 5 3 175450
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Tableau 103 (suite). Nombres-indices des prix de detail (a) Cofit de la vie.
Table 103 (continued). Index Numbers of Retail Prices (a) Cost of Living.

(Pourcentages par rapport 'i 1913 ou 1914. - Percentages of 1913 or 1914.)
Pour explications et renvois, voir p. 223. For explanations and footnotes, see p. 223.

EUROPE (fin - concluded) OCAANIE - OCEANIA

PAYS ROYAUME- RUSSIB TCHgCO- NOUVELLE.-
CO'U'lq'RY LU'XM'BOURGPAYS-NABASUS

COUN1TRY LUXEMBOBURG NORVIOGE POLOOGNE ROUMANIBE UNI (U.R.S.S.) SUDE SUISSE LOVAQUI AUSTRALIB Z&LAND
NETHER- SWITZER-

LUXEMBURG NORWAY POLAND ROUMANIA UNITED RUSSIA SWEDEN CZECHO- AUSTRALIA NIEW
LAED]S KNOMLAND

LAND_________________KS INGDOM (U.S.S.R.) AND SLOVAKIA ZEALAND

NO des villes Luxembourg Amster- Varsovie Pays ter
31 Whole 630 229 49 34 Prague 30 25

No. of towns Luxemburg dam Warsaw conr
country

d) : - k) - d) d) c) a)6
« a) " a) n)

1913 VII . a) 100 . . .
1914 VII 100 100 100 . 100 100 100 . 100 100 100 100 100
1915 VII . . 117 . . 125 115 . . 113 108
1916 VII . . 146 . . 148 130 . 117 117
1917 VII . . 190 142 . 180 159 . . 116 128
1918 VII . . 253 183 . 210 219 204 . 120 144
1919 VII . . 275 195 . 215 257 222 . 133 157
1920 VII . 307 219 b) 11,173 255 . 270 224 158 182
1921 VII 383 . 294 208 25,709 a) 1,305 222 236 200 150 178
1922 VII 357 . 251 187 5 52 1,633 181 190 164 141 159
1923 VII 452 . 238 174 63 2,400 171 174 164 1) 696 151 158
1924 VII 498 . 249 173 127 2,660 171 . 171 169 682 149 160
1925 VII 519 . 259 179 146 3,180 173 . 176 168 707 153 163
1926 VII 686 220 171 178 3,340 170 207 172 162 695 158 163
1927 VII 784 i113 203 167 199 3,900 164 199 169 160 702 157 161
1928 VII 813 117 193 170 123 4,086 165 210 173 161 700 156 161

'•d) n)
1922 III 364 . 257 192 54 1,622 182 . 195 175 . 137 165

VI 359 . 249 187 60 1,604 184 190 163 140
IX 368 . 246 175 57 1,685 178 . 190 162 . 143 159
XII 395 . 238 176 60 2,017 178 . 183 164 . 142

m)
1923 III 428 . 237 173 79 2,347 174 177 163 . 143 157

VI 440 . 236 174 61 2,420 169 174 169 724 152
IX 465 . 230 173 83 2,410 175 . 177 169 704 156 158
XII 487 . 234 178 80 2,586 177 176 173 669 152 

1924 III 486 . 244 179 126 2,700 173 173 172 682 150 162
VI 481 . 245 173 124 2,640 170 171 171 679 149
IX 511 258 176 141 2,900 176 . 174 171 688 148 160
XII 523 . 266 181 153 3,080 180 . 178 175 695 148 

4) 5-

1925 III 509 . 271 179 147 3,205 175 177 169 708 150 160
VI 515 . 259 179 144 3,320 173 176 168 711 153
IX 533 . 248 179 149 3,170 176 184 175 168 704 154 163
XII 528 . 234 177 173 3,380 175 195 174 167 704 155 164

4)

1926 I 533 232 170 3,335 173 202 · 166 707 
II 522 230 . 171 3,320 172 205 164 700 162
III 527 . 225 169 169 3,310 168 209 173 163 685 157 
IV 546 . 221 177 3,327 167 216 162 680
V 578 220 . 185 3,370 168 212 162 686 163
VI 609 . 218 171 184 3,436 170 208 172 162 684 161 
VII 686 . 220 . 178 3,340 170 207 . 162 698
VIII 688 . 219 . 182 3,455 172 203 . 161 700 163
IX 711 . 217 164 189 3,460 174 203 171 161 699 158 
X 727 . 218 193 3,600 179 204 . 161 700
XI 734 . 217 197 3,700 179 208 . 161 703 163
XI1 746 . 213 168 199 3,760 175 207 171 161 705 157 

1927 I 756 109 210 202 3,661 172 210 160 708
II 758 109 208 201 3,758 171 209 160 707 162
III 761 110 203 166 200 3,814 165 |02 170 159 703 156
IV 766 110 201 203 3,787 164 203 158 708
V 769 111 201 205 3,743 163 199 . 160 712 162
VI 781 113 201 167 205 3,714 166 199 169 160 721 155 
VII 784 113 203 . 199 3,900 164 199 160 709
VIII 793 114 203 201 3,807 165 198 160 690 161
IX 804 116 197 167 202 3,766 167 199 172 161 691 157
X 797 115 196 5 119 3,840 169 202 161 690
XI 802 116 195 . 122 3,900 169 205 162 691 161
XII 804 116 195 170 121 3,973 168 205 171 162 694 159 

1928 I 800 115 194 120 4,090 166 205 . 161 696
II 797 115 194 118 4,120 164 203 . 161 692 161
III 795 115 193 169 119 4,061 164 203 171 160 692 157 
IV 794 114 193 121 4,085 164 206 . 160 696
V 794 114 193 121 4,090 165 206 . 160 696 162
VI 805 116 193 170 122 4,099 165 210 173 161 695 157 
VII 813 117 193 123 4,086 165 210 161 708
VIII 821 118 192 . 122 4,100 165 207 . 161 717 . 161
IX 831 120 185 169 122 4,135 166 '201 172 161 713 155 
X 836 121 184 . 123 4,206 167 204 162 699
XI 844 122 184 125 4,230 168 209 162 694 162
XII 845 122 183 168 125 4,237 167 209 170 162 698 155 
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Tableau 103 (suite). Nombres-indiees des prix de d~tail · b) Prix des denr~es ailmentaires.
Table 103 (continued), Index Numbers of Retail Priees''(b) Prices of Foodstuffs.

(Pourcentages par rapport ~ 1913 ou 1914.-- Percentages of 1913 or 1914.)
Pour explications et renvois, voir p. 223. -- For explanations and footnotes, see p. 223.

AFRIQUE -- AFRICA AH]~RIQU/~ ~ AMERICA ASIE -- ASIA EUROPE

du Sud I Egypte Inde Japon Allemagne Autriche Belgique Bulgarie mark Espagne Estonie Finlande FranceoouN~mY Canada Unis t'6rou
UnionofJ Egypt United Peru

British Japan
G .... Yl Austria [BelgiumlBulgaria Den- Spain IEstonialFinlandIndia

_ S. Africa J States.. mark

60 51 Lima Bombay Tokio 72 59 12 100 Madrid Tallinn 21 Paris loNo[ of towns Cairo_, Vienna a) c) ] a) ~a) 4 a) h) ! ~1913 VII 100 100 . m i1914 VII 100 100 100 102 107 100 100 100 100 . i 100 100 100100 100 a) 100i 1041915 VII 107 99 101 100 115 ..... 119 128 108 ~ · i ·1916 VII 116 123 112 111 123 ..... . 146 116 . . .~1917 VII 128 190 145 146 145 ...... 166 126 . . . ! .
1918 VII 134 216 166 167 162 ..... 187 154 . . .
1919 VII 139 224 178 190 188 .... 1,124 212 174 . g) 2601
1920 VII 197 281 205 219 208 . 1,252 1,013 344i '1921 VII 139 196 157 148 183 174 1,491

1,610 253 190
b)57,900 10o 1,702 236 189 104 1,323 323i .1922 VII 116 172 133 142 174 160 250 6,836 328,236 87 2,257 184 181 98 1,144 316i .

1923 VII 116 152 134 147 166 148 222 '4,651 * 1,291 105 2,335 188 177 115 1,002 346 i ·1924 VII 117 148 132 143 168 151 220 ~ 132 * 1,436 124 2,650 200 184 106 1,052 377: .1925 VII 120 158 137 160 179 152 228 154 133 2,951 210 189 124 1,145 4121 .1926 VII 117 158- 145 157 181 155 214 145 ~ 115 185 2,760 159 187 121 ~ 144 50711927 VII 119 147 142 153 177 1 174 209 157 122 ~10 2,692 153 189 x 144117 559! 11,1928 VII 116 144 143 153 161 160 192 154 119 04 12,805 153 176 127 151 544 i 114o) d) : ]) o) h) i
1922 Ml 119 188 . 139 · 157 272 3,602 * 90 87 2,189 181 . 1,124 301!

119 179 . 141 · 160 249 5,119 * 241 86 2,241 184 183 . 1,139 316i .
~X 117 171 . 140 . 158 247 15,417 * 1,346 88 2,333 179 . 1,166 2881 .
XII 119 173 . 147 . 151 224 80,702 * 1,052 98 2,400 180 177 . 1,122 299i .

!
1923 III 117 159 . 142 . 150 226 * 332 * 1,164 103 2.,527 178 . 1,096 332i .VI 118 154 . 144 . 148 220 * 935 * 1,413i 98 2,372 188 170 . 1,004 346~ .

iX 115 149 . 149 . 147 240 * 1,730 * 1,251 115 2,138 178 . 1,103 333 i .XII 118 152 . 156 . 154 228 ~ 166 * 1,286 121 2,407 194 182 . 1,112 354i .

1924 III 122 146 . 144 167 143 225 132 * 1,393 130 2,520 180 . 1,067 378! .VI 120 146 . 142 167 151 223 128 * 1,446 120 2,650 200 186 · 1,040 377! ·IX 117 162 . 147 171 156 235 137 * 1,562 127 2,705 189 . 1,125 373! ·XII 121 171 . 152 170 152 250 146 * 1,625 140 3,002 215 190 . 1,160 389i .

~925 III 121 172 151 196 153 241 146 * 1,625 136 3,155 192 124 1,152 403i
VI 122 158 . 155 165 152 230 146 . 131 3,210 210 190 119 1,101 412i .
IX 118 160 . 159 184 148 235 153 . 111 2,788 . 190 115 1,187 419! .XII 116 162 . 166 184 151 228 146 117 2,866 .

~ .___ 183 117 1,138 437i .
!

1926 I 116 161 149 164 187 150 225 143 119 112 2,853 177 188 120 142 . i .
II 117 159 148 162 182 151 222 142 117

'
112 2,855 . 183 120 144 : .

III 118 161 148 160 183 150 219 141 114 138 2,799 . 185 119 144 473 i ·IV 119 161 146 162 178 150 219 142 114 112 2,731 . 187 122 142 . .
V 119 160 146 161 181 152 222 142 113 152 2,909 . 183 122 141V! 118 157 145 160 184 155 217 143 116 161 2,808 183 121 142

'
507iVII 117 158 145 157 184 153 214 145 115 185 2,803 159 186 121 144 .

VIII 117 159 146 156 186 152 213 146 117 193 J2,720 . 178 121 151 i ·
IX 117 157 142 159 179 153 212 145 116 186 2,680 . 187 112 148 562i .X 120 160 142 160 176 152 214 145 117 197 2,662 . 190 111 147 · i ·XI 119 157 143 162 178 154 211 148 118 206 2,693 . 191 111 145
XII 117 154 145 162 179 155 212 150 112 208 2,669 . 193 112 145 574i .__1~

1927 I 116 153 147 159 177 171 207 151 119 208 2,657 156 195 115 143 i .
.

II 116 154 145 156 185 171 215 152 119 212 2,638 . 194 115 143 :
III 118 154 143 154 181 170 217 151 118 205 2,603 197 113 142 5541 11~IV 119 152 140 154 183 169 216 150 119 201 2,546 152 191 114 140 · i ·V 121 149 140 155 180 170 217 151 119 201 2,716 . 186 114 138
VI 120 149 142 159 179 173 212 153 122 207 2,788 185 115 140 559i li~VII 119 147 142 153 179 174 209 157 122 210 2,743 153 184 117 144 . . .
VIII 118 145 142 152 182 170 205 150 120 201 2,711 . 192 113 151 !
IX 117 145 140 154 179 167 209 151 119 207 2,692 187 107 150 525! 10~X 119 146 142 156 172 165 209 152 120i 210 2,696 152 189 108 151 . ~ .
XI 119 148 143 157 162 168 205 152 119 211 2,654 . 188 108 153 :
XII 119 147 145 156 159 170 205 153 118 211 2,686 . 186 109 153 5041 10'~

1928 I 119 143 146 155 164 164 204 152 118 210 2,734 152 178 113 147 . .
II 118 142 144 152 162 160 203 151 117 207 2,778 . 175 114 145
III 118 139 142 151 163 158 200 151 116 201 2,790 176 117 147 521ii10(IV 119 140 142 152 163 162 198 151 117 202 12,851 152 174 121 146 . : .120 139 140 154 165 160 198 151 117 199 2,869 171 121 145 i

e
VI 118 140 139 153 166 161 194 152 122 203 2,830 172 120 147 544i 11(VII 116 144 140 153 163 160 192 154 119 201 2,878 153 173 127 151 . :
VIII 115 143 144 154 162 159 201 156 120 206 2,747 . 174 124 155IX . i '115 148 144 158 162 160 207 153 120 208 2,760 178 119 153 5361 10~11 54 145 157 153 162 210 152 120 213 2,794 146 179 120 154
Xl · i ·11 51 146 157 153 163 208 152 120 219 2,822 181 121 156
XlI 115 150 146 156 153 164 211 153 119 218 2,809 147 187 120 155 5551 11~



222

Tableau 103 (fin). Nombres-indiees des prix de d(~tail' b) Prix des denr~es alimentaires.
Table 103 (concluded). Index Numbers of lietail Priees' (b) Prices of Foodstuffs.

(Pourcentages par rapport ~ 1913 ou 1914. -- Percentages of 1913 or 1914.)
Pour explications et renvois, voir p. 223. ~ For explanations and footnotes, see p. 223.

EUROPE (suite -continued) 0CI~,ANIE-- 0CEANIt

PAYs I
[ ~° y a u m e '

I Tch6co- Nouvelle
country Grace Hongrie Irlande Iralie Letton~;e Norv~ge Pays-Bas Suisse

Nether- [ Pologne I Uni I Russie Suede Switzer- slovaquie Australie Z~lande..... Hungary Ireland Italy Latvia N .... y lands [ Poland [United I R .... ia ISweden
Czecho- Australia New

] Kingdom / land slovakia Zeatand/ I I r ( ! I J IN
°

des rilles Ath~nes Budapest 105 Milan Riga 31 Amster- Varsovie
No. of towns Athens dam s Warsaw 630 229 49 33 whol. count. 30 4

~ ~ a) d) d) 
~ i) 9 i)1913 VII 100 : 100 100 100 ·

1914 VII 100 · 160 160 160 . 150 103 160 160 . 1()0 160 100 160 1601915 VII · * · :: . i)123 114 . 132 . 123 · . 124 1121916 VII · . . 151i i . i)153 118 . 160 . 134 · . 131 1191917 VII · · . 210i . . i)203 147 · 202 . 177 · · 127 1271918 VII . · . 325i . · 0271 177 . 218 . 258 · · 132 1391919 VII . · . 310! . . i)290 202 . 217 . 318 . . 147 1441920 VII . · . 4451 . 319 216 262 . 287 187 1671921 VII · 506i . 122 292 185 45,655 226 . 231 211 1,303 165 1641922 VII 583 . i)185 492 . 100 233 145 5 74 175 . 178 157 1~430 146 1441923 VII 953 182 496: . 108 218 143 71 165 . 158 166 921 162 1421924 VII 1,194 b)145 185 508 ! . 125 248 148 139 164 . 155 170 909 149 1481925 VII 1,515 132 188 602i 141 260 153 174 168 169 169 916 155 1511926 VII 1,849 115 174 654:: ~ 132 198 146 207 161 2()8 157 159 876 162 1491927 VII 2,059 126 166 524 134 175 146 247 156 201 151 157 962 153 1441928 VII 138 131 166 5131 140 147 173 149 144 156 218 157 157 943 154 147
]) : 5 p)'!922 III . 191 525i . 116 238 148 75 173 . ]84 170 1,414 141 141VI e) 583 . 185 494 i . 102 227 141 84 180 . 178 156 1,475 146 143IX . 196 508: . 98 228 145 73 172 . 180 156 1,105 149 139XII 1,053 . 198 514i . 112 215 142 80 175 . 166 160 962 146 138

i923 III 1,436 . 183 493:i . 110 214 145 107 168 . 164 159 926 145 141¥I 1,038 . 182 502:: . 107 213 141 77 162 . 158 166 933 162 142IX 1,068 . 190 496! . 111 218 143 101 172 . 163 167 903 161 145XII 1,203 . 196 499i . 118 226 144 105 175 . 162 172 909 156 147
1924 III 1,352 . 180 523i . 122 241 145 155 167 . 160 171 908 152 150VI 1,153 . 185 518i . 121 240 140 138 162 . 155 170 923 149 150IX 1,240 200 514! . 127 261 155 164 172 . 164 170 908 146 145XII 1,428 145 203 579i . 141 274 154 187 178 . 172 175 928 148 150
1925 III 1,562 191 624! . 142 284 156 179 170 . 171 171 904 151 149¥I 1,516 133 188 599i . 138 261 150 171 167 169 169 914 155 149IX 1,544 123 188 643i . 135 241 152 171 172 178 168 170 884 156 153XII 1,718 115 . 660i . 137 221 149 204 171 191 164 167 866 155 154
!926 I 1,760 111 187 681! . 141 216 148 191 168 203 162 165 854 154 154II 1,738 114 . 676i 138 212 148 195 165 207 160 163 845 154 153III 1,805 115 6541 ' 135 205 147 189 159 210 159 161 832 159 152IV 1,821 113 175 645:: ' 132 198 146 204 158 221 158 161 832 163 151V 1,817 111 . 664i ~ 129 195 146 214 158 216 157 159 837 163 151VI 1,870 113 657i . 128 194 146 213 161 210 157 159 861 162 151VII 1,849 115 174 654! . 132 198 146 207 161 208 156 159 876 159 149VIII 1,871 111 . 660:: . 133 196 146 213 162 202 156 157 878 157 149IX 1,890 112 652~ 132 193 145 227 163 199 157 158 878 155 148X 1,933 114 178 6541 ' 135 191 146 232 169 199 157 160 888 153 147XI 1,986 116 . 6301 i 135 186 147 244 169 203 158 159 902 155 146XII 1,973 115 . 631i . 137 184 146 247 167 203 157 159 912 158 149
1927 I 2,002 117 178 625:: 137 180 147 247 164 209 156 158 914 158 148II 1,995 121 . 642i ' 138 177 146 248 162 208 153 157 914 153 146III 1,997 123 635:: ' 133 173 146 243 155 199 151 156 915 151 146IV 2,021 128 165 617! ' 131 169 145 245 154 201 151 156 923 151 1452,063 129 . 565i ' 131 169 145 250 154 198 150 156 930 152 145VI 2,063 130 541:: ' 130 172 145 251 159 200 151 157 949 153 144VII 2,059 126 166 524i ' 134 175 144 247 156 201 151 157 962 152 144VIII 2,044 126 . 518! ' 134 175 143 247 157 199 152 157 919 155 144IX 2,070 126 509i ' 134 174 143 247 161 200 156 159 910 157 143X 2,071 127 172 5091 ' 135 173 146 ~ 144 163 203 155 159 907 157 143XI 2,086 122 . 510! ' 139 171 148 149 163 208 155 161 906 157 144XII 2,101 123 513i ' 142 171 148 147 162 209 154 160 913 155 146
1928 I 146 122 175 514i 140 143 170 148 143 159 208 153 159 913 153 147II 144 121 . 518i 141 144 170 149 138 155 206 153 158 910 152 145III 143 124 516i 141 138 171 150 140 155 205 154 157 901 153 145IV 144 126 162 516! 141 139 171 150 142 154 210 154 1.56 905 154 144V 145 130 . 5131 140 139 172 150 142 156 211 155 156 908 154 146VI 144 132 520:: 142 144 171 150 143 157 218 157 156 928 154 147VII 138 131 166 5131 140 147 173 150 144 156 218 157 157 943 152 147VIII 134 133 . 506! 138 151 170 150 143 156 21.2 156 156 943 150 146IX 132 133 513:: 140 155 164 148 142 157 4208 155 157 928 150 147X 138 129 171 515i 141 155 163 148 144 159 213 153 158 907 150 149XI 137 127 526:: 144 161 161 148 148 160 219 152 158 900 150 150XII 133 126 173 533 : 145 163 161 ... 147 159 220 151 158 905 152 152
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NOTES AU TABLEAU 103: NOMBRES-INDICES DES PRIX DE DETAIL.

FOOTNOTES TO TABLE 103: INDEX NUMBERS OF RETAIL PRICES.

SOURCES La plupart des chiffres ont 6t6 fournis par le BUREAU INTERNATIONAL DU TRAVAIL. Les donnees sont publieesr6gulierement dans sa Revue internationale du Travail et dans le Bulletin mensuel de Statistique publi6 par la Societe des Nations.
SOURCES : The figures were mainly supplied by the INTERNATIONAL LABOUR OFFICE. Current data are published in itsInternational Labour Review and in the Monthly Bulletin of Statistics published by the League of Nations.

* Ajouter trois z6ros. ** Ajouter six z6ros.

a) Moyennes annuelles. - b) Decembre. - c) Juin-Juillet. - d) 16 du mois courant au 15 du mois suivant. - e) Juillet. -f) Janvier de l'annee. - g) Premiere moitie de l'annee. - h) Moyennes trimestrielles (second trimestre pour les chiffres annuels) -i) Jlin. - j) Avril, juillet, octobre et janvier de l'annhe suivante. - kc) Les chiffres annuels se referent au mois de juin; h l'excep-tion de 1917 (aouft) et 1918 (aofit-septembre), la phriode de base est 1911-13. - 1) Moyenne des sept derniers mois. - m) Semainedu milieu de mnois. - n) Fevrier, aolit et novembre. - o) 15 du mois.

* Indice-or.

2 Les chiffres pour octobre et novembre 1923 sont de 365.700.000.000 et 65.700.000.000.000 respectivement.
3 Les indices mensuels comprennent des articles d'alimentation, de chauffage et d'eclairage. Les moyennes annuelles com-prennent egalement des articles d'habillement et se rapportent a toutes les villes departementales.

4 Serie revisee.

5 Depuis 1922 en zloty. Depuis octobre 1927 calcule sur la base du nouveau zloty.

6 Les moyennes annuelles et les chiffres mensuels depuis janvier 1925 se referent a une serie revisee comprenant le logement.
7 Indice base sur un budget de famille de fonctionnaire, y compris le logement. La serie publie dans le Bulletin mensuel deStatistique difflre entre autres par le fait qu'elle se refere h une famille ouvriere.

8 Avant 1926, seulement Amsterdam.

Pour les annees 1921 a 1924, y compris le combustible et le savon; depuis 1925, nouvel indice pond6re sans combustible etsavon.

'0 Groupe (Alimentation)) de l'indice general donn6 dans la partie a) du tableau.

* 000's omitted. ** 000,000's omitted.

a) Yearly averages. - b) December. - c) June-July. - d) 16th of the current to the 15th of following month. - e) July. -f) January. - g) First half of the year. - h) Quarterly averages (second quarter for annual figures). - i) June. - j) April, July,October and January of following year. - k) The yearly figures refer to June, except 1917 (August) and 1918 (August-September),the base period is 1911-13. - 1) Average of last seven months. - in) Middle week of the month. - n) February, August andNovember. - o) 15th of month.

Gold index.

The figures for October and November 1923 are 365,700,000,000 and 65,700,000,000,000 respectively.
cou The monthly indices include foodstuffs, heating and lighting. The yearly averages include also clothing and refer to allcountry towns.

Revised series.

Since 1922, in zloty. Since October 1927 calculated on the basis of the new zloty.

The yearly averages and the monthly figures since January 1925 refer to a revised series, including rent.
7 Index based on a budget of a middle-class family, including rent. One of the points of difference between this indexand the series published in the Monthly Bulletin of Statistics is that the latter refers to a working-class family.
8 Prior to 1926, Amsterdam only.

For 1921-24 including fuel and soap; since 1925 new weighted index without fuel and soap.
0 Group " Foodstuffs " of the general index given in part a) of table.


