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Tableau 99. FINANCES PUB3LIQUES. Resume des eomptes budgetaires (en millions).

iTable 99. PUBLIC FINANCE. Summary of Budget Accounts (000,000's).

Recettes, Amortisse-
non compris ment

Units Annie le produit compns
montataire financitre des empruots Dtpenses Difference dans les

PAYS Uni t Comptes dRpenscs .Accounts COUNTRYof yeFinancial Receipts Expenditure Balance Aorti
currency year ecludin

iproeees included in
of loans expenditure

AFRIQUE. AFRICA.

Afrique du Sud, Comptes Closed South Africa,Union . . . £ 1927/28 clos '30.1 '28.3 + 1.8 1.1 Accounts Union.
1928 /29 Previsions 128.8 128.6 + 0.2 0.7 Estimates

Egypte . . .. £E. 1928 j/29 Pr6visions 37.5 40.2 2.7 1 2 Estimates Egypt.
1929/30 » 39.0 47.4 - 8.4 1.2 , 

AMSIRIQUE. AMERICA.
Comptes Closed

Canada . . . . Dollar 1927/28 clos 2 430.7 2361.3 + 69.4 - Accounts Canada.
C. 1928/29 Pr6visions . 2373.8 . 3.0 Estimates

1929/30 . 2 391.5 . 3.2 ,,

Comptes Closed
Etats-Unis . . Dollar 1927/28 clos 4,042.3 3 3,643.5 + 398.8 541.5 Accounts United States.

1928/29 ,, 4,033.3 3 3,848.5 + 184.8 551.0 ,
19291/30 Previsions 4,249.3 3 4,023.7 + 225.6 630.0 Estimates

Cuba ..... Peso 1927/28 Pr6visions 81.0 80.9 4- 0.1 4 5.2 Estimates Cuba.
1928/29 » 84.4 84.4 4 5.3 ,
1929/30 ; 85.5 85.4 + 0.1 4 6.0 ,

Comptes Closed
tGuat6mala . . Quetzal 1926/27 clos 12.4 12.3 + 0.1 . Accounts Guatemnala.t

1927/28 Previsions 11.0 11.0 -- . Estimates
. 1928/29 , 13.1 13.1 - ,,

Comptes Closed
t Haiti . .. Gourde 1926/27 clos 5 39.0 5 43.6 _ 4.6 4.5 Accounts Haiti. t

1927/28 5 50.5 43.2 + 7.3 5.1
1928/29 Previsions 37.9 37.9 . Estimates
192930 40.1 40.1 _ .

Comptes Closed
Bresil . .... Milreis 1928 clos 2,177.5 2,018.2 4- 159.3 . Accounts Brazil.

papel 1929 Previsions 2,172.3 2,117.4 + 54.9 171.9 Estimates
1930 s 2,231.9 2,256.2 - 24.3 170.1 ,,

Comptes Closed
Chili . .. .. Peso 1928 clos 1,021.0 1,229.2 -- 208.2 . Accounts Chile.

1929 Pr6visions 1,103.3 1,396.6 293.3 . Estimates
1930 ,, 1,170.0 1,415.0 215.0 .,,

Comptes Closed
Colombie . . . Peso 1927 clos 63.3 86.0 - 22.7 . Accounts Colombia.

1928 75.5 111.6 -- 36.1 .
1929 Previsions 70.1 106.1 - 36.0 2.6 Estimates

Comptes Closed
Equateur . . . Sucre 1927 clos 50.8 57.3 6.5 . Accounts Ecuador.

1928 , 58.0 57.4 + 0.6
1929 Previsions 59.6 62.4 - 2.8 . Estimates
1930 , 64.0 62.8 + 1.2 .

Coniptes Closed
Perou. . . . . Libra 1928 clos 12.0 16.2 - 4.2 . Accounts Peru.

1929 Previsions 12.6 12.6 6. Estimates

Comptes Closed
Venezuela . . . Bolivar 1927 /28 clos 186.6 155.7 - 30.9 . Accounts Venezuela.

1928/29 Previsions 195.5 195.5 - . Estimates
1929/30 193.2 192.5 + 0.7 ,,

AsIE ASIA.
Comptes Closed

f Inde .L a Rupee 1927/28 clos 1,282.9 1,958.0 -- 675.1 297.3 Accounts India. t
1928/29 Pr6v.revis. 1,320.7 1,965.4 - 644.7 251.6 Rev. Est.
1929/30 Prev.bludg. 1,419.2 1,898.7 - 479.5 91.1 BudgetEst.

Comptes Closed
t Japon . . . . Yen 1927/28 clos 1,524.2 1,765.7 - 241.5 Accounts Japan. t

1928/29 Resultats Provisional
provisoires 1,551.7 1,814.9 -- 263.2 . Results 

1929/30 Previsions 1,592.6 1,773.6 - 181.0 . Estimates
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Tableau 99 (suite). Finances publiques. Resume des comptes budgetaires (en millions).

Table 99 (continued). Public Finance. Summary of Budget Accounts (000,000's).

ecettes, Amortisse-
non compris ment

U Annie le produit comprismonttaire ^^ l Ponaire inancire des empimnts D6penses Difference dal
PAYS Unit Comptes dp^nses Accounts COUIrThY

Financial Receipts Expenditur; Balance Am ot
currency year excdin sationproceeds

of,,~ loans ~~~~included inof loans
expenditure

AIE (suite). ASIA
(continued).

Comptes Closed
Siam ..... Tical "1927/28 clos 117.5 122.7 - 5.2 2.6 Accounts Siam.

D1928/29 Previsions 100.6 107.8 - 7.2 2.7 Estimates
91929/30 , 106.4 113.7 -- 7.3 2.8 

EUROPE. EUROPE.
Comptes Closed

t Allemagne . . Mark 1927/28 clos ' 9,841.5 10,195.8 - 354.3 406.4 Accounts Germany. t
1928/29 Rtsultats Provisional

provisoires °110,609.9 11,847.7 -- 1,237.8 448.3 Results
1929/30 Provisions "010,875.2 11,039.2 - 164.0 352.3 Estimates

Comptes Closed
Autriche . . . Schil- " 1927 clos 1,750.4 1,834.9 - 84.5 79.0 Accounts Austria.

ling "' 1928 , 1,892.4 1,973.3 - 80.9 101.6 ,
" 1929 Provisions 1,801.9 1,985.8 - 183.9 74.9 Estimates
" 1930 ) 1,975.3 2,129.9 - 154.6 81.0 

Belgique . . Franc 1927 Pr6visions 9,134.6 8,713.0 + 421.6 . Estimates Belgium.
1928 , 10,163.6 9,375.7 - 787.9 .
1929 11,210.1 10,831.9 - 378.2 .

12 Comptes 
1 2

Closed
Bulgarc. . . . Lev 1926 /27 clos 5,407.2 5,531.7 -- 124.5 . Accounts Bulgaria.

1927/28 12 5,814.8 5,699.8 + 115.0 . 12
1928/29 12Previsions 6,182.9 6,653.6 -- 470.7 . 12

Estimates
1929/30 12 6,740.1 6,752.8 12.7 .

Comptes Closed
Danemark . .. . Krone 1927/28 clos 338.0 332.2 + 5.8 47.4 Accounts Denmark.

1928/29 Previsions Revised
revis6es 332.0 316.4 + 15.6 154.1 Estimates

1929/30 Pr6visions 319.6 313.3 + 6.3 19.9 Estimates

Comptes Closed
t Espagne . . Peseta 1928 clos 3,627.3 3,792.0 - 164.7 3 56.2 Accounts Spain. t

1929 Pr6visions 3,399.8 3,772.6 - 372.8 67.3 Estimates
1930 3,399.8 3,772.6 372.8 67.3

Comptes Closed
Finlande. .... Markka 1927 clos 3,928.8 3,988.4 - 59.6 . Accounts Finland.

1928 , 5,056.7 5,041.6 + 15.1 

t France . . . Franc 1927 Pr6visions 39,728.3 39,541.4 + 186.9 . Estimates France. t
1928 , 42,496.6 42,444.9 + 51.7
1929 » 45,430.7 45,366.1 + 64.6 

Comptes Closed
Grece ... .. Drach- 1925/26 clos 6,045.0 7,787.0 - 1,742.0 906.6 Accounts Greece.

ma 1926/27 Previsions 8,791.6 8,821.6 - 30.0 1,100.1 Estimates
1927/28 , 8,679.3 8,878.3 - 199.0 814.7
1928/29 , 9,816.7 10,974.7 -1,158.0 2,208.7 

Comptes Closedt Hongrie . . . Pengo 1926/27 clos 1,401.2 1,250.1 + 151.1 . Accounts Hungary. t
1927/28 0 1,451.4 1,354.3 + 97.1. 
1928/29 Pr6visions 1 1,360.3 157.8 + 2.5 . Estimates

Irlande, Comptes Closed Irish Free
Etat libre d'. £ 1926/27 cos 25.2 28.2 - 3.0 0.6 Accounts State.

1927/28 , 24.5 31.4 - 6.9 4.1 ,
1928/29 Pr6visions 23.7 31.5 - 7.8 0.8 Estimates

Comptes Closed
Italie . . . . Lira 1927/28 clos 21,131.4 29,649.4 - 8,518.0 9,221.7 Accounts Italy. t

1928/29 Pr6visions 17,773.4 18,178.1 - 404.7 213.6 Estimates
1929/30 18,775.1 19,445.7 - 670.6 229.3 

Comptes Closed
Lettonie . . . Lat 1926/27 clos 165.1 150.2 + 14.9 . Accounts Latvia.

1927/28 Pr6visions 163.6 163.6 - . Estimates
1928/29 » 182.7 207.7 1 25.0
1929/30 o 161.2 165.0 - 3.8 
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Tableau 99 (fin). Finances publiques. Besume des comptes budgetaires (en millions).

Table 99 (concluded). Public Finance. Summary of Budget Accounts (000,000's).

Recettes, Amortisse-
ment

Unit6 non compris m
mountaire Ann6e le produit da les

financiere dea emprunts D6penses Diffrence les
PAYS Unit Comptes d6penses Accounts COUNTRY

Financial Receipts Expenditure Balance Aof Amorti-
currency year ecluding sation

cul~~ency ye proceeds ~included in~~~of loa ~ns ~expenditure

EUROPE EUROPE
(suite). (continued).

Luxembourg . Franc 1926 Previsions 153.1 165.8 - 12.7 . Estimates Luxemburg.
1927 , 207.1 207.4 - 0.3 .
1928 , 281.6 295.6 - 14.0 .

Comptes Closed
Norvge. . . . Krone 1927 /28 clos 383.7 414.7 31.0 11.5 Accounts Norway.

1928/29 , 368.3 380.5 - 12.2 17.6 ,
1929/30 Previsions 352.2 366.6 - 14.4 26.7 Estimates

14 Comptes 1 4
Prov. C1.

Pays-Bas . . . Gulden 1927 prov. cl. 760.9 698.0 + 62.9 5 57.6 Accounts Netherlands.
1928 14Pr6visions 741.3 923.0 181.7 236.9 14 Estimates
1929 14 738.7 887.4 148.7 155.5 14 

Pologne . . . . Zloty 1927/28 Pr6visions 1,899.2 1,898.7 + 0.5 63.6 Estimates Poland.
1928/29 , 2,525.7 2,478.4 + 47.3 106.0 )
1929/30 , 2,809.3 2,657.0 + 152.3 121.6

Comptes Prov. cl.
t Portugal. . . Escudo 1926/27 prov. cl. 1,391.0 2,054.0 - 663.0 . Accounts Portugal. t

1927/28 , 1,629.2 1,824.1 - 194.9 
1928/29 , 2,325.6 2,049.1 + 276.5 .
1929/30 Pr6visions 1,923.9 2,024.8 - 100.9 47.4 Estimates

Comptes Closed
t Roumanie .. Leu 1926 clos 31,224.2 28,499.3 16+2,724.9 . Accounts Roumania. t

1927 Previsions 34,640.0 34,640.0 . Estimates
1928 , 38,350.0 38,350.0 .
1929 » 37,700.0 37,700.0 .

Comptes Closed United
t Royaume-Uni. £ 1927/28 clos 842.8 17 848.5 - 5.7 65.0 Accounts Kingdom. t

1928 /29 , 836.4 17 828.5 + 7.9 57.5
1929/30 Previsions 834.6 822.7 + 11.9 50.4 Estimates

Comptes Closed
Sude . . ... Krona 1927/28 clos 707.4 739.8 - 32.5 21.8 Accounts Sweden.

1928/29 , 732.4 791.6 - 59.2 21.9 
1929/30 Pr6visions 735.5 779.3 - 43.8 28.6 Estimates

Comptes Closed
t Suisse . . .. Franc 1927 clos 385.7 385.7 - 27.5 Accounts Switzerland. t

1928 D 418.6 418.6 - 44.3 ,
1929 Previsions 389.3 387.4 + 1.9 31.9 Estimates
1930 » 383.0 382.9 + 0.1 13.4

tTch6coslova- Comptes Closed Czecho-
quie . . .. Koruna 1926 clos 13,469.9 11,117.1 + 2,352.8 641.0 Accounts slovakia. t

1927 D 10,455.2 10,536.0 - 80.8 606.7
1928 V 10,376.7 11,340.1 - 963.4 181,527.6 »
1929 Previsions 9,569.9 9,534.4 - 35.5 527.2 Estimates

Turquie . . . . £T. 1927/28 Previsions 194.6 194.5 + 0.1 . Estimates Turkey.
1928/29 » 207.2 207.2 - .
1929/30 » 220.5 220.4 + 0.1 .

Comptes Closed
U. R. S. S.. . Rouble 1925 /26 clos 3,839.4 3,938.6 - 99.2 . Accounts U.S.S.R.

1926/27 Previsions 4,799.5 5,051.5 - 252.0 . Estimates
1927/28 , 5,460.4 6,035.4 - 575.0 .
1928/29 6 6,779.8 7,694.8 - 915.0 

TYougoslavie. . Dinar 1927/28 Previsions 11,477.6 11,477.6 . Estimates Yugoslavia.t
"1928/29 . 7,668.9 7,489.6 + 179.3 .
1929/30 * 7,945.6 7,945.6 

OCEANIE. OCEANIA.
Comptes Closed

Australie . . £ 1927/28 clos "' 76.7 0 142.0 - 65.3 30.3 Accounts Australia.
1928/29 . "0 78.9 "o 133.3 - 54.4 27.8 v
1929/30 Previsions o 108.6 ao 135.7 - 27.1 25.3 Estimates

Nouvelle- £ 1927/28 Pr6visions » 64.3 71.0 - 6.7 14.3 Estimates New Zealand.
Z6lande . . . 1928 /29 · 1 99.3 95.2 + 4.1 36.6
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NOTES AU TABLEAU 99.

NOTES TO TABLE 99.

FINANCES PUBLIQUES; RESUMI DES COMPTES BUDGISTAIRES.
PUBLIC FINANCE; SUMMARY OF BUDGET ACCOUNTS.

SOURCE : Documents budg6taires officiels.
SOURCE: Official budgetary documents.

Na tion Pour le dtail des recettes et des d6penses, voir le Memorandum sur les Finances publiques, 1926-1928, de la Societb deNations.

1 Afrique du Sud: compte revenu. Les details du compte d'emprunt et du compte des chemins de fer et des ports nesont pas disponibles.

2 Canada: y compris les chiffres des comptes ordinaires, des comptes sp6ciaux et des comptes de capital.Etats-Unis: le deficit net du Service des Postes est seul compris dans ces chiffres.
4Cuba: chiffres approximatifs.

Haiti: comprend les articles budg6taires et extrabudg6taires.
6 Prou : approximativement 400.000 libra.
7 Venezuela: ne figure pas sparement. La somme totale affectee a l'amortissement, aux int6erts et a l'administrations'il1ve a 16.886.972 bolivars.

s Japon: resultats au 31 juillet 1929.
Siam: ann6es 2470-2471, 2471-2472 et 2472-2473 de l'6re bouddhique.

'0 Allemagne: non compris les sommes reportees d'annees ant6rieures.
" Autriche: pour les monopoles et les entreprises publiques (i I'exception des chemins de fer federaux), chiffres bruts.12 Bulgarie: y compris les resultats nets des chemins de fer de l'Etat.
3 Espagne: previsions.

14 Pays-Bas: y compris le fonds d'emprunt, le fonds de remboursement et le fonds de route.
15 Pays-Bas: montant vote.
16 Roumanie: I'excedent a 6et employe pour des depenses de capital et pour l'augmentation des traitements et salaires.' Royaume-Uni: comprend les d6penses de capital autorisees par diverses lois.
lott18 Tchcoslovaquie: comprend une somme de 1.058,5 millions de koruna affectee au fonds de consolidation de la detteflottante.

' Yougoslavie: jusqu'en 1927-28, chiffres bruts pour les entreprises publiques; depuis 1928-29, chiffres nets.20 Australie: y compris le fonds de recettes consolidees et le fonds d'emprunt.21 Nouvelle-Z61ande: y compris le fonds de recettes consolid6es, le fonds des travaux publics et divers fonds particuliersspecialement cr66s.

t For details of revenue and expenditure see Memorandum on Public Finance, 1926-1928, of the League of Nations.
South Africa: revenue account. Details of Loans account and Railways and Harbours account not available.

2Canada: including ordinary, special and capital accounts.
3 United States: only net deficit on Post Office is included in these figures.
4 Cuba: approximate.
5 Haiti: including both budgetary and extra-budgetary items.
6 Peru: approximately 400,000 libra.

Venezuela: not given separately. Total estimate for amortisation, interest and administration: 16,886,972 bolivars.8 Japan: results as on July 31st, 1929.
9 Siam: years 2470-2471, 2471-2472 and 2472-2473 of the Buddhist era.
1 Germany: excluding transfers from previous years.
u Austria: monopolies and undertakings (except Federal Railways), gross.
1 Bulgaria: including net results for State Railways.
13 Spain: budget estimates.
1' Netherlands: includes Loan, Redemption and Road funds.
1 Netherlands : voted.
1 Roumania: surplus utilised for capital expenditure and for increasing salaries and wages.1' United Kingdom: includes capital expenditure authorised by various Acts.Czechoslovakia: including 1,058.5 million Koruna allocated to the fund for consolidation of floating debt.Yugoslavia: up to 1927-28, gross figures for undertakings; since 1928-29, net figures.
20 Australia: including Consolidated Fund and Loan Fund accounts.
- New Zealand: including Consolidated Fund, Public Works Fund and separate funds specially created.

13
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Tableau 100. FINANCES PUBLIQUES. Dette publique et service de la dette (en millions).
Table 100. PUBLIC FINANCE. Public Debt and Debt Service (000,000's).

Service
Dette iiit6rieure ServiceDette i.ntrieore de la dette publique
Domestic debt Dette Ane Debt erice

PAte -________________________ extrleure Dette totale financire COTRY

~Unijt6 ~ont aite Foreign Total debt Financial Amortis- nitofcuc

Consolid6e Flottante Totale debt year Int~rts senient

Funded Floating TotaJ Interest Anor-
tisation

AFRIQUE. AFRICA.

Afrique du 31. III. 1927 117.6 14.4 132.0 99.5 231.5 1927/28 4.2 15.1 South Africa,
Sud, Union. 31. II1. 1928 114.8 14.5 129.3 109.6 238.9 1928 /29 . . Union.

(£) (s)
Egypte . .. .31. 111. 1928 1 90.7 . . .. 1928/29 2 3.6 21.2 Egypt

(£. E.) 31. III. 1929 1 90.2 . ... 1929 /30 2 3.7 2 1.2 (E. £)

AMtIRIQUE. AMERICA.

Canada . .. .31. I111. 1926 1,920.1 295.4 2,215.5 553.3 2,768.8 1926/27 133.1 4 42.8 Canada.
(Dollar C.) 31. II1. 1927 1,941.9 290.1 2,232.0 494.3 2,726.3 1927/28 3129.0 4 49.2 (C. dollar)

31. III. 1928 1,870.0 316.2 2,186.2 490.9 2,677.1 1928/29 "125.6 456.0

Etats-Unis. . 30. VI. 1927 15,220.4 3,289.7 18,510.1 - 18,510.1 1927 /28 731.8 907.6 United States.
(Dollar) 30. VI. 1928 13,020.8 4,583.5 17,604.3 - 17,604.3 1.928/29 678.3 5551.0. (Dollar)

30. VI. 1929 12,124.7 4,806.5 16,931.2 - 16,931.2 1929/30 656.0 5630.0

Cuba . . .. 29. II. 1928 10.0 . . 83.4 . 1927 /28 6 5.2 4.3 Cuba.
(Peso) 31. XII. 1928 9.5 . . 79.7 . 1928 /29 6 5.3 4.0 (Peso)

28. II. 1929 9.5 . . 78.0 1929 /30 6.0 4.2

Guat6mala. . 31. XII. 1926 0.1 4.2 4.3 15.2 19.5 1926 /27 1.6 Guatemala.
(Quetzal) 31. XII. 1927 0.1 3.7 3.8 14.8 18.6 1927/28 1.6 (Quetzal)

Haiti . . . . 30. IX. 1926 19.8 5.2 25.0 83.3 108.3 1926/27 5.7 4.5 Haiti.
(Gourde) 30. IX. 1927 14.6 4.8 19.4 80.3 99.7 1927 /28 5.5 5.1 (Gourde)

30.. IX. 1928 13.1 4.4 17.5 76.9 94.4 1928/29 10.0

Bresil. . . 31. XII. 1926 2,392.1 1,984.9 4,377.0 5,282.4 9,659.4 1927 Brazil.
(Milreis 31. XII. 1927 2,435.4 1,984.9 4,420.3 5,867.0 10,287.3 1928 4792.9 163.5 (Milreis

papel) 31. XII. 1928 2,392.7 . . 6,156.7 . 1929 453.9 453.9 71.9 papel)

Chili . . .. 31. XII. 1927 152.8 . . 2,609.4 s 2,762.2 1928 231.8 Chile.
(Peso) 31. XII. 1928 319.0 . . 3,100.8 s 3,419.8 1929 235.7 (Peso)

Colombie .. 31. XII. 1926 .11.4 14.5 25.9 1927 4.5 Colombia.
(Peso) 31. XII. 1927 . ! . 10.4 37.3 47.7 1928 4.7 (Peso)

31. XII. 1928 . . 11.7 70.5 82.2 1929 5.3 j 2.6

Equateur . . 31. XII. 1926 10.9 31.5 42.4 . . 1927 Ecuador.
(Sucre) 31. XII. 1927 15.3 4,6 19.9 . 1928 7.0 (Sucre)

9 X. 1928 15.2 3.4 18.6 98.9 117.5 1929 6.3
31. XII. 1929 12.0 - 12.0 110.8 122.8 1930 6.2

P6rou . . .. 31. XII. 1926 4.2 2.7 6.9 10.4 17.3 1927 92.0 Peru.
(Libra) 31. XII. 1927 3.8 3.0 6.8 23.0 29.8 1928 2.1 (Libra)

31. XII. 1928 4.2 3.5 7.7 23.6 31.3 1929 g 2.6

Venezuela . . 31. XII. 1927 34.1 0.4 34.5 45.8 80.3 1928 /29 Venezuela.
(Bolivar) 31. XII. 1928 31.4 0.4 31.8 40.6 72.4 1929/30 '0 16.9 (Bolivar)

ASIE. ASIA.

Inde . . . . 3. III. 1927 3,744.4 1,486.7 5,231.1 l' 4,520.0 9,751.1 1927/28 105.7 297.3' India.
(Roupie) 31. III. 1928 3,722.0 1,599.8 5,321.8 4,594.3 9,916.1 1928/29 102.5 251.6 (Rupee)

31. III. 1929 3,906.1 2,135.0 6,041.1 n 4,700.5 10,741.6 1929/30 98.7 91.1

Japon. . . 31. III. 1927 3,470.3 240.3 3,710.6 1,461.2 5,171.8 1927/28 282.1 Japan.
(Yen) 31. III. 1928 3,785.3 159.2 3,944.5 1,453.4 5,397.9 1928/29 289.7 (Yen)

31. III. 1929 4,310.0 70.0 4,380.0 1,451.3 5,831.3 1929/30 284.6

Siam . . . . 31. III. 1927 11.9 1927/28 67 2.7 Siam.
(Tical) 31. III. 1928 . . . 11.6 . 1928/29 6.6 2.8 (Tical)

31. III. 1929 . . . 11.4 . 1929/30

EUROPE. EUROPE.

Allemagne . 31. III. 1927 12 6,957.0 183.5 7,140.5 932.4 8,072.9 "s1927-28 105.2 406.5 Germany.
(Mark) 31. III. 1928 12 6,749.8 239.1 6,988.9 901.7 7,890.6 1'1928-29 158.3 448.3 (Mark)

31. III. 1929 "2 7,012.6 1,060.2 8,072.8 877.1 8,949.9 a"1929-30 104.2 352.3

Autriche". . 31. XII. 1926 213.8 0.6 214.4 1,992.6 2,207.0 1927 3 94.6 79.0 Austria. 
(Schilling) 31. XII. 1927 211.8 0.5 212.3 2,209.8 2,422 1 1928 3 102.6 101.6 (Schilling)

31. XII. 1928 153.9 - 153.9 " 1,730.3 1,884.2 1929 ' 114.7 74.9
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Tableau 100 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 100 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Dette intmrieure Service
Domestic debt I de la dette publiqueDette Annt Debt service

Dae —— exttsieure Dette totale 2inancidre, COUNTRY

Umt6 monetaire Da " Foreign Total debt Financial AotgUnait46 mon~taire Amri-Ui fcrecConsolidee Flottante Totale debt year lnttrets sement
Fundedi Floating Total Fnteresn dAmor-

tisation

EUROPE EUROPE(suite). (cont.)

Belgique. . . 30. IX. 1927 22,346.1 5,105.5 27,451.6 28,740.0 56,191.6 1928 "3,199.5 Belgium.
(Franc) 30. IX. 1928 22,188.9 4,855.7 27,044.6 28,321.7 55,366.3 1 929 '3,415.3 (Franc)

30. IX. 1929 22,031.0 3,183.6 25,214.6 27,762.5 52,977.1 1930

Bulgaric. . . 31. III. 1927 371.8 4,513.5 4,885.3 17 1' 1927 /28 1,246.4 Bulgaria.
(Lev) 31. XII. 1928 989.5 3,890.2 4,879.7 35,090.2 39,969.9 1928/29 1,258.5 (Lev)

30. XI. 1929 1,961.3 3,301.0 5,262.3 35,796.9 41,059.2 1929/30 1,496.1

Danemark. . 31. 111. 1926 637.1 35.8 672.9 507.1 1,180.0 1926/27 52.8 54.3 Denmark.
(Krone) 31. III. 1927 599.2 35.2 634.4 528.8 1,163.2 1927/28 51.6 47.4 (Krone)

31. III. 1928 597.1 29.2 626.3 545.8 1,172.1 1928/29 62.5 154.1

Espagne. 31. XII. 1926 . 5.471.0 . 910.7 . 1927 a 964.7 Spain.
(Peseta) 31. XII. 1927 16,870.2 246.0 17,116.2 910.7 18,026.9 1928 » 793.3 5 2 (Peseta)

31. XII. 1928 17,869.0 246.4 18,115.4 917.0 19,032.4 1929 784.6 67.3
Finlande. . . 31. XII. 1926 496.9 - 496.9 2,349.9 2,846.8 1927 508.7 Finland.

(Markka) 31. XII. 1927 511.6 - 511.6 2,315.7 2,827.3 1928 537.7 (Markka)
31. XII. 1928 401.7 — 401.7 3,068.7 3,470.4 1929 475.8

France . . . 31. XII. 1927 218,395.8 79,689.5 298,085.3 9178,580.9 "476,666.2 1928 "14,134.1 France.
(Franc) (Franc)

Grice • .30. IX. 1928 4,602.9 3,167.6 7,770.5 28,661.9 36,432.4 1928/29 2,117.8 2,208.7 Greece.
(Drachmra) 31. 1. 1929 5,136.6 3,163.9 8,300.5 29,838.6 38,139.1 1929/30 . (Drachma)

Hon •ie . . . 7 1926/27 93.1 Hungary.
(Pengo) 30. VI. 1927 . . . . 1,473.5 1927/28 102.0 (Peng6)

1928/29 87.4
Irlande, Etat 31. I. 1926 10.1 4.2 14.6 - 14.6 1926/27 0.7 0.6 Irish Free

libre . . . 31. III. 1927 11.1 6.6 17.7 17.7 1927/28 »0.9 4.1 State.
CE) 31. II'. 1928 17.3 5.4 22.7 - 22.7 1928/29 , 1.6 0.8 (£)

Italic . 30. VI. 1927 62,699.0 20,976.0 83,675.0 20 1,765.0 85,440.0 1927/28 '4,675.0 9,221.'7 Italy.(Lira) 30. VI. 1928 84,828.0 1,618.0 86,446.0 20 1,841.0 88,287.0 1928/29 -34,421.2 213.6 (Lira)30. VI. 1929 84,624.0 2,500.0 87,124.0 21,808.4 88,932.4 1929/30 3791.6 229.3

Lettoni. . 1. IV. 1926 0.5 88.1 88.6 1926/27 34 Latvia.
(Lat) 1. IV. 1927 0.5 85.9 86.4 1927/28 2.4 (Lat)

1. IV. 1928 . . 0.6 83.1 83.7 1928/29 2.4

Norvitgc. . . 30. VI. 1927 759.0 104.0 863.0 705.4 1,568.4 1927/28 '809 11.5 Norway.(Krone) 30. VI. 1928 780.3 43.1 823.4 811.4 1,634.8 1928/29 83.7 17.6 (Krone)

Pays-Bas .. 31. XII. 1926 2,794.0 281.8 3,075.8 - 3,075.8 1927 133.2 57.6 Netherlands.
(Gulden) 31. XII. 1927 2,738.8 251.5 2,990.3 - 2,990.3 1928 122.0 236.9 (Gulden)

31. XII. 1928 2,588.8 235.5 2,824.3 — 2,824.3 1929 112.7 155.5

Pologne 1. I. 1927 182.0 66.0 248.0 3,274.9 3,522.9 1927/28 81.5 63.6 Poland.(Zloty) l. I. 1928 252.7 41.2 293.9 3,862.3 4,156.2 1928/29 125.2 106.0 (Zloty)
1. 1. 1929 330.1 5.2 335.3 3,809.5 4,144.8 1929/30 125.8 121.6

Portugal. 31. XII. 1927 2,219.3 1,897.7 4,117.0 5,481.4 9,598.4 1927/28 4" 5.8 Portugal.(Escudo) 31. XII. 1928 2,274.6 2,051.6 4,326.2 6,163.1 10,489.3 1928/29 589.1 (Escudo)

Roumanie. . 1. 1. 1927 14,829.9 10,680.0 25,509.9 . 1927 5,734.0 Roumania.(Leu) 1. i. 1928 16,996.0 9,469.7 26,465.7 2 . 1928 5,470.0 (Leu)
1. I. 1929 . . 25,832.0 . . 1929 6,078.1

Royaume-Uni 31. III. 1927 22 5,835.5 715.8 6,551.3 1,101.4 7,652.7 1927/28 313.2 65.0 United(^) 31. III. 1928 22 5,847.0 688.8 6,535,8 1,095.2 7,631.0 1928/29 310.1 57.5 Kingdom.
31. 111. 1929 22 5,798.8 737.3 6,536.1 1,084.7 7,620.8 1929/30 304.6 50.4 (E)

Suede. . 31. XII. 1927 1,789.9 22.9 1,812.8 23 1,812.8 1927/28 87.1 21.8 Sweden.
(Krona) 31. XII. 1928 1,804.8 20.8 1,825.6 2 - 1,825.6 1928/29 86.6 21.9 (Krona)

31. XII. 1929 1,812.8 22,4 1,835.2 23 1,835.2 1929/30 86.8 28.6
Suisse 31. XII. 1926 1,681.2 106,8 1,788.0 387.3 24 2,175.3 1927 109.5 27.5. Switzerland.

(Franc) 31. XII. 1927 1,672.6 124.2 1,796.8 387.3 24 2,184.1 1928 109.0 44.3 (Franc)
31. XII. 1928 1,616.7 165.4 1,782.1 370.6 24 2,152.7 1929 107.7 31.9 "

Tchcoslova- 31. XII. 1926 18,194.0 4,408.0 22,602.0 5,182.0 27,784.0 26 1927 1,790.9 608.4 Czecho-quie 25. . . 31. XIT. 1927 18,963.0 3,729.0 22,692.0 5,083.0 27,775.0 26 1928 1,805.8 1,854.4 slovakia. 
(Koruna) 31. XII. 1928 20,742.0 3,336.0 24,078.0 4,249.0 28,327.0 26 1929 1,681;.7& 538.3 (Koruna)

U.R.S.S. . . 1. X. 1926 583.6 78.7 662.3 1926 /27 159.1 U.S.S.R.
(Rouble) 1. X. 1927 826.1 103.7 929.8 1927/28 307.5 (Rouble)

1. X. 1928 1,335.0 87.0 1,422.0 1928/29 293.0
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Tableau 100 (fin). Finances publiques. Dette publique et service de la dette (en millions).
Table 100 (concluded). Public Finance. Public Debt and Debt Service (000,000's).

:Serv iceDette intkrieure SeiceDomestic debt ~ e de la dette publique
PSDomestic dt Dette Ann6e Debt service

PAYDe . ext6rieure Dette totale financidre COUNTRY

ULnite mi:onetaire | ae |Consolidte |kltae| Tae|Foreign Total debt Financial Araortis- nit o f crr
Consolid6e Flottante Totale debt yar Intrts sementcurency

Funded Floating Total Interest Amor-
tisation

EUROPE EUROPE.
(suite). (cont.)

Yougoslavie . . . 1926 /27 571.0 Yugoslavia.
(Dinar) .1927 /28 602.1 (Dinar)

. ** . .. . 1928/29 868.3

. . . ..*. 1929/30 895.4
OCF ANIE. OCEANIA.

Australie . . 30. VI. 1927 287.2 5.6 292.8 168.3 461.1 1927/28 236 30.3 Australia.
(£) 30. VI. 1928 283.9 4.2 288.1 206.0 494.1 1928 /29 22.0 27.8 (£)

30. VI. 1929 319.0 4.3 323.3 218.7 542.0 1929/30 22.3 25.3
Nouvelle- 31. III. 1928 114.9 11.1 126.0 136.5 262.5 1927 /28 8.4 14.3 New Zealand.

Zelande . . 31. III.1929 120.3 10.4 130.7 144.0 274.7 1928/29 8.5 36.6 (£)

SOURCE: Documents budg6taires officiels. SOURCE: Official budgetary documents.
1 Egypte: les chiffres representent seulement une partie 1 Egypt: represents only a portion of funded debt.

de la dette consolid6e.
2 Egypte: service budg6taire seulement, y compris le 2 Egypt: budgetary service only, including service of

service de la dette ottomane et de la dette non consolid6e. Ottoman debt and non-consolidated debt.
3 Canada, Autriche, Etat libre d'Irlande, Italie: y compris 3 Canada, Austria, Spain, Irish Free State, Italy: including

certains frais d'administration. some administrative charges.
4 Canada: les chiffres sont ceux de la Caisse d'amortisse- 4 Canada: the figures represent sinking funds and net

ment et de l'amortissement net effectue hors budget. amortisation effected independently of the budget.
s Etats-Unis: amortissement budg6taire seulement, le 5 United States: budgetary amortisation only. Amortisa-

montant de l'amortissement effectue par la Caisse d'emprunt tion from loan fund not available.
n'est pas disponible.

' Cuba: chiffres approximatifs. 6 Cuba: approximate.
7 Chili: y compris la dette indirecte (garantie). 7 Chile: including indirect debt (guaranteed).
s Chili: dette consolid6e seulement. 8 Chile: funded debt only.

P6rou: d6penses vot6es. 9 Peru : voted expenditure.
x0 Venezuela: comprend les frais de commission et diverses 10 Venezuela : includes commission and various expenses.

autres d6penses.
" Inde: la dette en livres sterling a ete convertie au taux 1 India: sterling debt converted at rate of 1 rupee =

de 1 roupie = Is. 6d. Is. 6d.
1 Allemagne: y compris i'emprunt de liquidation de la 12 Germany: includes the loan liquidation debt covering

dette, couvrant les operations de conversion effectuees aux conversion operations effected at the respective dates.
dates respectives.

1 Allemagne: non compris le service de l'emprunt ext6rieur I3 Germany: excluding service of the foreign loan (1924)
(1924) qui constitue une partie des paiements au titre des which constitutes a part of reparation payments : 91.1 million
reparations: 91,1 millions de marks en 1927-28; 89,9 millions marks in 1927-28; 89.9 million in 1928-29 and 89.6 million
en 1928-29 et 89,6 millions en 1929-30. for 1929-30.

14 Autriche: les chiffres indiquant la situation de la dette 14 Austria: figures showing situation of debt exclude
ne comprennent pas la dette d'avant-guerre et la dette de pre-war and war debt; those of debt service include only a
guerre ; ceux du service de la dette ne comprennent qu'une portion of the service.
partie du service de ces deux dettes.

5 Autriche : consolidation partielle del'emprunt de secours, 1 Austria: partial funding of relief debt, the funded
la partie consolid6e figure a la valeur actuarielle. portion being given at the actuarial value.

8 Belgique, France: non compris le fonds d'amortissement. 16 Belgium, France: not including amortisation fund.
17 Bulgarie: la dette ext6rieure s'elevait au 31. III. 1927 17 Bulgaria: foreign liabilities amounted on 31. III. 1927

a 542,9 millions de francs et 743,5 millions de francs-or. to 542.9 million francs and 743.5 million gold francs.
8 Espagne: previsions budgetaires. 18 Spain: budget estimates.

19 France: la dette exterieure a et6 convertie en francs- "I France: foreign debt converted into paper francs at
papier aux taux en vigueur le 31. XTI. 1927. the rates current on 31. XII. 1927.

20 Italie: non compris la dette de guerre, dont le service 0 Italy: excluding war debt, the service of which is
est effectu6 par une caisse speciale. entrusted to a special fund.

2 Roulmanie: la dette exterieure s'elevait : 21 Roumania: foreign debt amounted to:
(en millions) (000,000's)

£ $ Francs-or Lei-or Lires fr Fr. s. Fr. b. oruna
Gold francs Gold lei Lire Sw. Fr. Belg. Fr.

1. 1. 1928 1.1 90.7 499.1 - - 84.2 3.2 45.8 0.4
1. I. 1929 78.3 93.0 1,417.1 685.2 475.3 52.6 0.2 28.3 10.0 0.3

22 Royaume-Uni: les chiffres ne comprennent pas les 22 United Kingdom: the figures do not include funding
titres de l'emprunt de consolidation et les bons de la Victoire loans and Victory bonds tendered for death duties and held
remis en paiement de droits de succession et detenus par les by National Commissioners, but not yet cancelled.
commissaires de la Dette nationale, mais non encore annul6s.

"3 Suede: la dette ext6rieure consistait uniquement en 23 Sweden: the foreign debt consisted solely of bonds
obligations detenues par des personnes residant h l'6tranger in the hands of persons resident abroad, now repurchased by
maintenant rachet6es par des residents su6dois. Swedish residents.

24 Suisse: non compris la dette des chemins de fer f6deraux 4 Switzerland: n-t including debt of Federal Railways,
qui s'6eevait au 31. XII. 1926 a 2.657 millions de francs; au which amounted on 31. XII. 1926 to 2,657 million francs;
31. XII. 1927 i 2.729,9 millions et au 31. XII. 1928 a 2.800 on 31. XII. 1927 to 2,729.9 million and on 31. XII. 1928 to
millions. 2,800 million.

s Tchecoslovaquie: les chiffres indiquant la situation et "2 Czechoslovakia: figures showing situation and service
le service de la dette ne comprennent qu'une partie de la dette of debt cover only a portion of pre-war and war debt.
d'avant-guerre et de la dette de guerre.

"* Tch6coslovaquie: le service de la dette comprend le 2' Czechoslovakia: Debt service includes that of Public
service de la dette des entreprises publiques. undertakings.
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Tableau 101. BILLETS EN CIRCULATION. Table 101. NOTE CIRCULATION.
(En millions.) (000,000's omitted.)

PAYS - COUNTTRY

et and Fin de:
enite and Fin de 1921 1922 1923 1924 1925 1926 1927 1928 1929Unit6 Unit of End of:

mon6taire currency

AFRIQUE -AFRICA

Afrique du Sud, Banques: Bans:
Union - South Circulation: Circulation,
Africa, Union dans le pays 8.8 8.3 8.8 9.1 7.2 6.6 7.2 7.6 7.5 in the Union( . .. .. en dehors 0.4 0.4 0.5 0.7 0.8 1.3 1.5 1.5 1.5 outside

Egypte - Egypt Banque et IBank and(E.E.)... . Etat 35.6 31.8 34.4 40.3 33.6 27.9 27.6 30.4 26.7 Government

AMARIQUE -
AMERICA

Amerique du Nord
-North America

Canada Banque et Bank and($) ..... Etat 190 184 187 177 176 190 192 193 188 Government
Etats-Unis '- Bts banque 3,174 3,118 2,951 2,556 2,458 2,458 2,387 2,428 2,463 Bank notesUnited States' Bts d'Etat 277 286 308 298 296 298 294 295 266 State notes($) . . Certificats 413 591 958 1,360 1,502 1,489 1,474 1,401 1,297 Certificates

Pieces m6tall. 826 822 827 833 848 850 848 849 839 Coins
Circul. totale 4,690 4,817 5,044 5,047 5,104 5,095 5,003 4,973 4,865 Total circulat.

Amerique Centrale
et du Sud - Central
and South America
Argentine

(Peso papel) . . Billets d'Etat 1,363 1,363 1,363 1,320 1,320 1,320 1,378 1,406 1,247 State notes
Bolivie - Bolivia

(Boliviano),. . Banques 34 31 32 35 39 38 40 44 43 Banks
Brhsil - Brazil Banque, Bank, Govern.

(Milreis) . . . . Gouvernemt. and Stabil.
et caisse do stabilisat. 2,049 2,233 2,649 2,964 2,707 2,589 3,025 3,400 3,415 Bureau

Chili - Chile Banque et Bank and
($ papel). . . . Etat 325 302 293 336 394 372 319 352 352 Government

Colombie 2 - Ban. de la 11p. 2.2 17.9 29.8 40.8 46.4 56.2 39.1 Bank of the Rep.Colombia ($). Autres billets 21.8 16.«Q 12.7 10.5 9.3 8.7 8.1 Other notes
Total . . 24.0 34.1 42.5 51.3 55.7 64.9 47.2 Total

Pieces m6tall. . . 14.6 15.3 14.4 14.8 14.7 14.3 14.3 Coins
Circul. totale . . 38.6 49.4 56.9 66.1 70.4 79.2 61.5 Total circulat.

Equateur - 6 bang.; dep. 6 Banks; sinceEcuador (Sucre) 1927, Banque 1927 Central
Centrale. 16 16 16 18 37 36 39 37 30 Bank

Perou - Peru Banque de Reserve
(Libra) .... Reserve 5.6 5.5 5.7 5.8 6.4 6.1 6.0 6.1 6.5 Bank

Salvador 3 banques 3 Banks of
(Colon) . . .. d'mission 15 16 16 18 17 ... Issue

CiUruguay CBanque de la I Bank of the(Peso) .... Rpublique 66 64 69 69 64 68 72 72 71 Republic
Venezuela

ASIE - ASIA

Inde - British
India
(Rupee). . . . Billets d'Etat' 1,725 1,742 1,834 1,792 1,918 1,812 1,826 1,891 1,794 State notes'

Indes n6erl.--Dutch Banque et Bank and
East Indies Etat 334 305 3.0 316 386 353 351 357 329 Government(Gulden). . . . 9 40 4

* Estimation ou chiffre provisoire. - Estimate or provisional figure.
a) 30. VI.

Etats-Unis: donnheE officielles revishes comprenant la petite monnaie. Les chiffres des certificats se refhrent aux certificatsd'or et d'argent.
o Colombia : les o autres billets) representant des billets de banques priv.es et des billets d'Etat. Les chiffres serapportant A la circulation m6tallique comprennent les pieces d'or dhtenues par les banques privees.
" Perou: en 1921 circulation des « cheques circulaires ».
IVenezuela, lade, Siam, Albanie : la s6rie donnhe ne represente pas toute la circulation monhtaire, qui consiste en grandepartie en pieces metalliques dont le montant exact est inconnu.
IU. S. A.: revised official figures including minor coins. The data for "certificates " refer to gold and silver certificates.
2Colombia : the "1 other notes" represent notes of private banks and of the Treasury. The data for coin in circu-lation include gold coins held by private banks.
' Peru : in 1921 : circulation of " circular cheques.

Venezuela, India, Siam, Albania : the series given does not cover the total monetary circulation, which largely consistsof coins. The exact amount of coins in circulation is unknown.
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Tableau 101 (suite). Billets en circulation. Table 101 (continued). Note Circulation.
(En millions.) (000,000's omitted.)

PAYS - COUNTRY

et and Fin de:et and Fin de 1921 1922 1923 1924 1925 1926 1927 1928 1929Unit6 Unit of End of:
mon6taire currency

ASIE - ASIA
(suite - cont.)

Japon - Japan Banque et Bank and(Yen) . Etat 1,764 1,717 1,772 1,688 1,650 1,584 1,695 1,752 1,654 Government
Siam

(Baht) ... . Billets d'Etat' b) 84 b) 92 106 114 125 126 131 129 128 State notes 

EUROPE

Albanie - Albania Banque National
(Franc) . . .. Nationale 2 I 6 10 12 Bank*

Allemagne - Billets ' 122,500 1,295,231 52,274 3,891 4,626 5,080 5,469 5,647 5,624 NotegGermany Pieces m6tall. . - 383 582 750 835 967 994 Coins
(Mark) .. . Circul. totale . 52,274 4,274 5,208 5,830 6,304 6,614 6,618 Totalcirculat.

Autriche - Austria
(Krone, Schil-
ling) 6 . .. Banque 181,066 4,080,546 713 839 890 947 1,005 1,067 1,094 Bank

Belgique-Belgium Banque Bank and(Franc) . . . . et Etat 76,462 6,876 7,537 7,873 7,814 9,646 10,951 12,358 14,683 Government
Bulgarie-Bulgaria Banque National(Lev) . .. .. Nation 3,615 3,886 4,139 4,530 3,655 3,481 3,727 4,173 3,609 Bank
Danemark - Den- Banque Nationalmark (Krone) . Nationale 471 459 473 478 438 386 354 360 367 Bank
Dantzig - Danzig Banque de Bank of

(Gulden). Dantzig 32 35 36 36 39 38 Danzig
Espagne - Spain Banque

(Peseta) . . . d'Espagne 4,244 4,137 4,353 4,547 4,440 4,339 4,202 4,397 4,458 Bank of Spain
Estonie - Estonia Banque et Bank and(Emk, Ekr.) . Etat 3,107 3,726 3,442 36 35 34 39 36 34 Government
Etat libre

d' Irlande - Currency CurrencyIrish Free State Commission Commission
(£) .•. et banques . . . 14.2 and Banks

Finlande-Finland Banque de Bank of(Markka) . . Finlande 1,356 1,421 1,352 1,250 1,309 1,346 1,514 1,513 1,361 Finland
France Banque de Bank of(Franc) . . France 36,417 35,953 37,763 40,604 49,993 52,449 56,301 62,181 67,769 France'
Gr6ce - Greece Banque National(Drachma). .. Nationale 2,161 3,149 4,681 4,866 5,339 4,865 4,966 5,690 5,193 Bank
Hongrie - Hungary Banque National

(Korona,Pengo)" °
Nationale 25,175 75,887 t 931 f 4,514 "0 416 471 487 513 501 Bank

Italie - Italy Banques et Banks and
(Lira). .. Etat 21,754 20,560 19,956 20,870 21,450 20,133 18,775 17,456 16,854 Government

b) 31. III. de l'ann6e suivante. - 31. III. of the following year.
F En milliards de Korona.
' Note, voir page pr6c6dente.

Allemagne j: usqu' 1922, total des billets de banque et des billets du Tr6sor exprim6s en millions de marks. A partir de1923, y compris les billets de la Rentenbank, le a Notgeld et autres billets A valeur stable, exprim6s en mille milliards de marks (ouen K Goldmark , g Rentenmark ,, c Reichsmark )).
• Autriche: jusqu'A 1922: Krone; depuis, schilling (1 schilling == 10.000 Kronen).

Belgique, 1921 : y compris les billets de la Societe gen6rale.
Estonie: en 1921, 1922 et 1923, Eestimark; depuis d6cembre 1924, Eestikroon (1 kroon - 100 marks).France: les donn6es se rapportent au 24 d6cembre de chaque ann6e, date du Rapport annuel de la Banque."e Hongrie: jusqu'% 1924, Korona; depuis, peng6 (1 pengb = 12.500 Korona).

t Korona, 000,000,000's omitted.
' Note on preceding page.
Germany: up to 1922 total of bank and Treasury notes, expressed in millions of marks. Since 1923, including notes ofthe" Rentenbank "," eEmergency notes ", various issues of fixed-value " notes expressed in marks, 000,000,000,000's omitted (orin " Goldmark"," Rentenmark ", "Reichsmark ").

• Austria: up to 1922: Krone; since schilling (1 schilling = 10,000 Kronen).
'Belgium, 1921: including notes of the " Soci6t6 g6n6rale ".

Estonia: in 1921, 1922 and 1923 Eestimark; since December 1924 Eestikroon (1 kroon = 100 marks).o France: the data refer to December 24th of each year, the date of the Annual Report of the Bank.I" Hungary: up to 1924 Korona; since pengo (1 peng6 = 12,500 Korona).
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Tableau 101 (fin). Billets en circulation. Table 101 (concluded). Note Circulation.
(En millions.) (000,000's omitted.)

PAYS - COUNTEY

et unit of End dof 1921 1922 1923 1924 1925 192 1927 1928 1929unit6 unit of End of:
mon6taire currency

EUROPE (Suite-cont)

Lettonie Latvia Banque et Bank and
(Lat) . . .. Etat 58 67 74 66 67 71 76 83 Government

Lithuanie
Lithuania Banque de Bank of
(Litas) . . . . Lithuanie 30 60 93 82 87 97 85 95 Lithuania

Norvege-Norway Banque de
(Krone) . . .. Norvege " 419 395 407 402 366 337 331 316 318 Bank of

Norway n
Pays-Bas -

Netherlands Banque et Bank and
(Gulden). . . . Etat 1,046 1,044 1,098 958 892 830 809 865 862 Government

Pologne - Poland Banque et Bank and
(Marka p. Zloty)1

2
Etat 229,538"1 793,437 1 125,372t 640 663 880 1,170 1,394 1,404 Government

Pieces m6tall . . - 62 158 141 142 145 196 Token coins
Circul. totale . . 125,3721 702 821 1,021 1,312 1,539 1,600 Total circul.

Portugal Banque de Bank
(Escudo). . . . Portugal 737 1,054 1,420 1,763 1,821 1,854 1,857 1,990 2,001 of Portugal

Roumanie - Rou- Banque National
mania (Leu) . . Nationale 1313,908 15,162 17,917 19,356 20,126 20,951 21,026 21,211 21,150 Bank

Royaume-Uni 
United Kingdom Banque et Bank and

(£) . . . ... Etat 438.4 404.2 411.0 403.9 391.4 387.2 382.3 378.3 369.8 Government

Suede - Sweden Banque de Bank of
(Krona) . . . . Suede 628 584 576 537 530 525 526 546 569 Sweden

Suisse
Switzerland Banque et Bank and
(Franc) . . . Etat 1,015 977 983 914 876 874 917 953 999 Government

Tch6coslovaquie -
Czechoslovakia Banque National
(Koruna) . . . Nationale" |12,130 |10,064 9,599| 8,8 10 8,408 8,203 8,417 8,466 8,230 Bank"

U.R.S.S. 15 -
U.S.S.R. 15 Billets de
(Rouble-or Banque et State and
Gold Rouble). . d'Etat 118 322 640 1,114 1,195 1,483 1,821 2,529 bank notes

Pieces metall. _______ - - 75 150 160 185 207 244 Coins
Circul. totale 118 322 715 1,264 1,355 1,668 2,028 2,773 Total circul.

Yougoslavie -
Yugoslavia Banque National
(Dinar) . . .. Nationale 4,688 5,040 5,790 6,002 6,063 5,812 5,743 5,528 5,818 Bank

OC1~ANIE -
OCEANIA

Australie Common- Common-
Australia wealth wealth
(£) ...... Bank 16 53.0 50.2 49.1 51.7 49.6 46.2 48.4 45.7 42.4 Bank s

Nouvelle-Zelande B 
- New Zealand Banques Banks of

(£) . . . . .. d'emission 7.5 6.8 6.6 6.7 6.9 6.8 6.6 7.3 7.2 Issue

t En milliards de marks. - Marks, 000,000,000's omitted.

n Norvege: jusqu'i 1925, y compris une faible proportion de petites coupures qui, depuis, ont ete retirees de la circulation.
12 Pologne: billets de la Caisse Nationale de Prets, exprimes en millions de marks; *a partir de 1924, en mililons de zloty.
13 Roumanie, 1921: y compris les billets de la Banque g6nerale.

Tchecoslovaquie: jusqu'a 1925: Office Bancaire du Ministare des Finances.
U. R. S. S. : le montant des billets d'Etat en circulation en 1921 et 1922, exprimes en millions de roubles-papier, a 

respectivement: 17.539.600 et 2.138.711.400.
"s Australie: e ission nette df " Australian Notes ; y compris un rseste des anciennes missions de billets de banquesprivees.

Norway: up to 1925 including a small amount of token notes which have since been withdrawn.
1 Poland: notes of the National Loan Bureau, expressed in millions of marks ; since 1924 millions of zloty.
" Roumania, 1921: including notes of the " Banque generale ".

Czechoslovakia: up to 1925: Banking Office of the Ministry of Finance.
1 U.S.S.R. : the amount of State notes in circulation in 1921 and 1922 expressed in millions of paper roubles was

17,539,600 and 2,138,711,400 respectively.
" Australia: net issue of "Australian Notes" plus outstanding old issues of private bank notes.
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Tableau 102. RESERVES D'OR ET D'AVOIRS STRANGERS (en millions).
Table 102. GOLD AND FOREIGN ASSETS RESERVES (000,000's omitted).

Pour explications et renvois, voir p. 203. - For explanations and footnotes, see p. 203.

Pays Fin de: —-Country and-et Unit6 mon6taire End of: 1922 1923 1924 1925 1926 1927 1928 1929 Country and
L~~~~.... — _. _____]_____ ______ ______ U nit of Currency

AFRIQUE. AFRICA.
Afrique du Sud, Banque de Reserve: Or . 10.5 10.7 10.8 8.0 7.5 8.2 8.0 7.5 Reserve Bank: Gold. Union of SouthUnion de 1' Autres b.: Or ds, !e pays . 0.6 0.6 0.5 1.1 1.1 1.0 0.9 0.9 OtherBanks:Goldathome Africa.

(£) Total . . 11.1 11.3 11.3 9.1 8.6 9.2 8.9 8.4 Total. (£)Autresbanques: Or 'tr. 1.4 1.2 1.2 11 1.8 1.5 1.4 1.6 OtherBanks: Gold abroad'
Bangq.deRes6.: Avoirs 6tr. 0.5 3.3 2.2 6.3 6.3 7.7 7.4 6.5 Res. Bank: Foreign Assets

Egypte . . . Banque Nationale National Bank: Egypt.(9 E.) Or ... . ... 3.4 3.4 3.4 3.4 3.6 3.8 3.6 3.8 Gold. (E. E.)Avoirs 6trangers . 35.8 40.7 48.9 42.2 31.0 28.3 32.9 8.1 Foreign Assets.

AMIRIQUE
DU NORD. A RICA.

Canada . . . Or : Gouvernement . . . 132 117 142 138 131 131 93 63 Gold: Government. Canada.
($) Chartered Bank:s 2. 108 67 67 88 99 98 98 88 Chartered Banks. 2 ()

Total . . 240 184 209 226 230 229 191 151 Total.Avoirs 6trangers: Foreign Assets:
Chartered Banks . .. 112 106 112 209 259 210 157 72 Chartered Banks.

Etats-Unis.. Or: Gold: United States 3
Or contre certificats . 708 977 1,509 1,712 1,680 1,617 1,413 Gold against certificates. ($
Autres reserves d'or de 3,900 Other gold in Treasury
tenues par le Tresor et Jand Federal Reservepar les ((Federal Reserve Banks 2,798 2,857 2,581 2,273 2,403 2,360 2,333 Banks.

Or en circulation . . 423 410 409 414 409 402 395 384 Gold in circulation.
Total . ... 3,929 4,499 4,399 4,492 4,379 4,141 4,284 Total.AMilARIQUE CENTRAL

CENTRALE CENTRAL
ET DU SUD. AND SOUTHET DU SUD. - AMERICA.

Argentine . . Or : Caisse de Conversion 471 471 452 452 452 478 490 420 Gold: Conversion Office, Argentine.(Peso oro) Banques ...... 34 33 18 24 2 82 151 41 Banks. (Peso oro)
Total . . . . 505 504 470 476 476 560 641 461 Total.

Bolivie . . . Or: Banque dela Nation 15.1 15.1 15.1 168 17.7 17.8 24.7 36.3 Gold: Bank of the Nation Bolivia(Boliviano) Banques priv6es . . 6.0 6.0 6.0 4.2 4.2 4.2 4.1 4.1 Private Banks. (Boliviano)
Total . . . 2121.1 21.1 21.0 21.9 22.0 28.8 40.4 Total.

Br6sil . . . . Or: Caisse d'amortissem. 384Gold: Amortisation Office. Brail.(Milreis) Banque du Br6sil . . . - 407 450 454 471 407 407 407 Bank of Brazil. (Milreis)Caisse de stabilisation .. - 436 835 850 StabilisationBureau.
Total . . 384 407 450 454 471 843 1,242 1,257 Total.Avoirs 6trangers: Foreign Assets

Banque du Br6sil . . . - 179 300 173 337 362 240 a) 150 Bank of Brazil.
Chili . . . . Or dans le pays: Gold athome: Chile

(Peso) Banque Centrale 5... 280 280 287 280 85 61 61 63 Central Bank 5. (Peso) Autres banques . . . 51 36 39 18 15 14 13 11 Other Banks.
Total . . . . 331 316 326 298 100 75 74 74 Total.Banque Centrale : Central Bank 5

Or h l'etr. et avoirs 6tr.0 63 63 101 154 465 402 477 406 Goldabroad & For. Ass. 
Colombie Or:Banq. delaR6publique 1.9 6.9 15.0 18.4 20.5 24.9 22.4 Gold: Bank of the Republic Colombia.

($) Banques priv6es. . . 2.8 3.5 2.6 3.0 3.0 2.6 2.2 Private Banks. ($)
Total . . . . 4.7 10.4 17.6 21.4 23.5 27.5 24.6 Total.Avoirs 6trangers: Foreign Assets:Banq. de laR6publique 5.6 16.4 21.3 24.6 23.7 39.7 15.4 Bank of the Republic.

Equateur . 6banques: Or . 23.1 23.4 23.7 23.9 23.7 - - 6 banks: Gold. Ecuador.(Sucre)" Banque IOr en casse 10.2 5.6 5.6 Central Gold at home. (Sucre) 6Centrale fD6p. A l'tr. Bank Deposits abroad
payab. en or 32.7 24.0 28.5 payable in Gold

Total. .42.9 29.6 34.1 Total.
P6rou . . . Or : Banque de Reserve. 4.3 4.4 4.4 4.4 4.4 4.8 4.4 4.4 Gold: Reserve Bank. Peru.(Libra) Banques priv6es . . 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 Private Banks. (Libra)

Total . . . 4.5 4.6 4.6 4.6 4.6 5.0 4.6 4.6 Total.Avoirs 6trangers: Foreign Assets:
Banque de Reserve.. 1.3 0.8 1.1 0.7 0.7 0.8 1.4 0.7 Reserve Bank.

Salvador . Or: 3 banques d'6mission 8.4 10.0 10.5 10.1 9.8 ... Gold 3: Banks of Issue. Salvador.(Colon) Autres banques 0.4 0.9 1.5 0.9 1.3 ... Other Banks. (Colon)
Total . . . . 8.8 10.9 12.0 11.0 11.1 ... Total.

Uruguay. . . Or : Gold
(Peso) Banq. de la R6publique 54.9 54.9 54.9 54.9 54.9 57.4 66.1 65.9 Bank of the Republic Uruguay.

Banques privees . . . 1.3 0.6 0.2 0.9 0.9 1.2 1.2 * 0.7 Private Banks. (Peso)
Total . . . 56.2 55.5 55.1 55.8 55. 58.6 67.3 66.6 Total.Avoirs etrangers: Foreign Assets:

Banq. de la R6publique. 0.1 1.2 3.8 1.1 2.5 7.3 6.0 ... Bank of the Republic.
b) b)Veneuela . . Or: Banque de Venezuela. 51.2 51.5 66.2 74.0 69.2 73.0 94.8 77.9 Gold: Bank of Venezuela. Venezuela.(Bolivar) Autres b. d'6mission 3.5 4.1 6.1 9.2 10.8 9.9 10.4 ... Other Banks of Issue. (Bolivar)

Total . . .. 54.7 55.6 72.3 83.2 80.0829105.2 ... Total.
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Tableau 102 (suite). R6serves d'or et d'avoirs Strangers (en millions).
Table 102 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 203. - For explanations and footnotes, see p. 203.

Pays Fin de: Country and
et UnitW monttaire End of: 1922 1923 1924 1925 1926 1927 1928 199 Unit of Currency

ASIE. ASIA.
Tr6sor : Treasury :Inde British India.

genor (Rpee) Or (Rupee) . . . 324 298 298 298 298 327 340 351 Gold (Rupee) Gold (Rupee)
argent Argent ... . 866 866 808 833 1,035 1,085 1,009 1,081 Silver ,, Silverf

Avoirs Avoirs 6trangers (£): Foreign Assets (£): Foreign
etrang. (£) a Paper currency res. , 5.9 17.0 17.0 29.0 5.6 1.0 5.1 1.4 Papercurrency reserve. Assets (£)

c Gold standard res. 40.1 40.3 40.0 40.0 40.0 40.0 40.0 40.0 Gold Standard reserve.
Disponib. h vue aupres Cash Bal. at Home-
du Tr6sor britan. . 12.9 12.2 22.8 15.7 9.2 4.3 3.4 15.3 Treasury.

Total des avoirs 6tr.. 58.9 69.5 79.8 84.7 54.8 45.3 48.5 56.7 Total Foreign Assets.

Indes Neerlan- Banque de Java: Bank of Java: Dutch East
daises . . . Or........ 153 156 134 183 197 178 170 140 Gold. Indies.
(Gulden) Devises . ..... 27 25 16 21 20 24 39 23 Foreign Bills". (Gulden)

Japon . . . . B. du Japon et Tresor: B. of Japan and Treas. Japan.
(Yen) Or dans le pays . . 1,215 1,208 1,175 1,155 1,127 1,087 1,085* 1,087 Gold at home. (Yen)

Or Vl'etr. etavoirs6tr. 615 445 326 258 230 186 114 b) 83 Gold abr. and For. Ass.

Siam c) . . . Avoirs 6trangers . . 46 66 72 94 100 101 109 .. Foreign Assets. Siam c).
(Baht)" 0 Argent . ..... 48 53 54 55 54 55 52 52 Silver. (Baht) 10

EUROPE. EUROPE.

Albanie . . Banque Nationale : National Bank: Albania.
(Franc) Or ........ 0.1 1.6 1.3 1.2 1.8 Gold. (Franc)

Avoirs gtrangers . 1.5 3.8 11.9 15.3 17.1 Foreign Assets.

Allemagne . . Or: Reichsbank . . 1,005 467 760 1,208 1,831 1,865 2,729 2,283 Gold: Reichsbank. Germany.
(Mark or) Autres banques. .. 57 56 59 66 66 66 66 66 Other Banks. (Gold Mark)

Total . . 1,062 523 819 1,274 1,897 1,931 2,795 2,349 Total.

Avoirs etrangers : .. Foreign Assets:
Reichsbank . . . . 347 1,198 1,016 963 472 528 812 Reichsbank.

Autriche . . . Banque Nationale: National Bank: Austria.
(Schilling) Or . ..... 0.1 9 11 15 53 84 169 169 Gold. (Schilling)

Avoirs trangers . . 435 366 567 682 746 723 660 Foreign Assets.

Belgique. . . Banque Nationale: National Bank: Belgium.
(Franc) " Or........ 1,866 1,877 1,889 1,900 3,101 3,593 4,517 5,876 Gold. (Franc)"

Avoirs itrangers . . 120 125 208 210 2,235 2,623 2,833 3,066 Foreign Assets.

Bulgarie . . . Banque Nationale: National Bank: Bulgaria.
(Lev) 1" Or (en lev or) . . . 1,026 1,056 1,078 1,105 1,171 1,277 1,323 1,389 Gold (in gold leva). (Lev) 12

Avoirs 6trangers (en Foreign Assets (in pa-
lev papier). .... 866 317 (-350) 354 2,788 1,158 per leva).

Danemark . . Banque Nationoae: National Bank: Denmark.
(Krone) Or . . . . . . . . 228 210 210 209 209 182 173 172 Gold. (Krone)

Avoirs etrangers .. 13 17 49 90 27 97 114 90 Foreign Assets.

Dantzig . . . Banque de Dantzig: Bank of Danzig: Danzig.
(Gulden) Or et avoirs etrangers 29 35 39 34 43 41 Gold and Foreign Ass. (Gulden)

Espagne. . . Banque d'Espagne: Bank of Spain: Spain.
(Peseta) Or.. 2,525 2,527 2,535 2,537 2,557 2,604 2,559 2,566 Gold. (Peseta)

Avoirs etrangers . 37 30 34 30 35 37 95 101 Foreign Assets.

Estonie . . . Banque d'Estonie 3: Bank of Estonia : Estonia.
(EestiKroon) Or.. 14 13 13 14 2 6 6 Gold. (estiKroon)

Avoirs gtrangers . ] 1 25 21 Foreign Assets.

Etat Libre d'Ir- Currency Commission: Currency Commission: Irish Free
lande. . . . Avoirs gtrangers .. . . . .. 7.1 Foreign Assets. State.

M (£)
Finlande. .. Banque de Finlande : Bank of Finland: Finland.

(Markka) 14 Or . . . . . . . . 332 332 332 332 327 317 304 302 Gold. (markka) 14
Avoirs 6trangers . 749 591 553 1,244 1,076 1,290 747 683 Foreign Assets.

France Banque de France : Bank of France : France.
(Franc) 15 Or: dans le pay . 18,076 18,104 18,128 18,142 18,146 18,126 31,838 41,622 Gold: at home. (Franc) '

5

l'6tranger. . 2,279 2,279 2,279 2,279 2,279 2,279 - abroad 1".
Avoirs 6trangers . . 358 373 343 316 418 25132,845 26,053 Foreign Assets.

GrFce . . .. Banque do Grice 6": Bank of Greece 16 Greece.
(Drachma) 16 Or ........ 830 925 952 975 1,044 1,135 554 640 Gold. (Drachma) 1"

Avoirs trangers . . ... ... ... 1,121 1,388 1,365 3,687 2,477 Foreign Assets.
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Tableau 102 (fin). R6serves d'or et d'avoirs Strangers (en millions).
Table 102 (concluded). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 203. - For explanations and footnotes, see p. 203.

Pays Fin de I C--nt* and — — ) -et Unit monntaire End of: 1922 923 1924 1925 1926 1927 1928 1929 Country andetU__t___________________ Unit of Currency

EUROPE (suite) 

Hongrie. Banque Nationale: National Bank Hungary.(Pengo) Or .. 18 26 39 59 169 197 201 163 Gold. (Peng)Avoirs, etrangers .. . 194 346 249 208 94 1 39 Foreign Assets.

Italie . . . . Banque d'Italie s: Bank of Italy ': Italy.(Lira) Or: dans le pays. . . 4,169 4,146 4,198 4,2071 4,245 4,547 5,052 5,190 Gold: at home. (Lira)At l'6tranger s
. . 2,117 2,117 2,117 2,117 1,804 1,848 1,836 1,813 abroad 18.Avoirs Ctrangers . . . 1,407 696 574 696 2,362 7,559 6,019 5,151 Foreign Assets.

Lettonie. . B lanq.d.Lettonie et Trbsor: Bank of Latvia and Treas. Latvia.(Lat) Or ... 13 17 24 24 24 24 24 24 Gold. (Lat)Avoirs gtrangers . . 32 48 41 20 21 9 72 56 Foreign Assets.
Lithuanie . . Banque de Lithuanie: Bank of Lithuania: Lithuania.(Litas) Or .. 15 16 31 32 31 33 34 35 Gold. (Litas)Avoirs etrangers . 18 50 63 32 38 53 46 78 Foreign Assets.
Norvge... Banque de Norvge: Bank of Norway: Norway.(Krone) Or . · 147 147 147 147 147 147 147 147 Gold. (Krone)

Avoirs etrangers . . 58 32 51 70 89 60 41 66 Foreign Assets.
Pays-Bas . . Banque des Pays-Bas: Netherlands Bank: Netherlands.(Gulden) Or . . .. 582 582 505 443 414 400 435 447 Gold. (Gulden)Avoirs 6trangers" . . 75 27 112 247 187 181 220 220 Foreign Assets (.
Pologne. . . Banque de Pologne: Bank of Poland: Poland.(Zloty) 2 Or .. . 87 117 178 229 237 517 621 701 Gold. (Zloty) S iAvoirs trangers .437 (-5) 215 895 714 526 Foreign Assets.
Portugal . Banque du Portugal: Bank of Portugal: Portugal.(Escudo) Or: dans le pays. . . 8.6 8.6 8. 8.6 8.6 8.6 8.6 8. Gold : at home. (Escudo)a l'6tranger . . . 1.1 1.1 1.1 1.1 - abroad.Fonds d'Etat 6trang. 5.7 5.8 32.9 41.6 49.2 42.0 36.4 *37.0 Foreign Govt Securities.

Autres avoirs e tarang. . 24.9 12.1 19.3 28.1 *35.0 *40.0 Other Foreign Assets.Devises achet6es pour Foreign exchange boughtle compte du Gouv. 44.3 51.2 244.3 219.3 55.6 17.2 *175.0*190.0 for account of Govt.
Roumanie. Banque Nationale: National Bank: Roumaa.

(Leu) 21 Or : dans le pays. . 1,268 4,105 4,349 4,469 4,644 4,848 5,069 5,266 Gold: at home. (Leu) a l'rtranger 5,760 3,644 3,644 3,644 3,644 3,644 3,175 3,919 abroad .Total . 7,028 7,749 7,99-38,113 8,288 8,492 8,244 9,185 Total.
Avoirs 6trangers . , 19 49 79 3. . 1 6,789 Foreign Assets.

Royaume-Uni Or: Banque d'Angleterre2l 154.5 155.0 155.6 144.6 51.1 152.4 153.3 146.1 Gold : Bank of England. United in(£) ''dom.

(£)
Suede Banque de Suede: Bank of Sweden: Sweden.(Krona) Or . .. . . 274 272 237 230 224 230 236 245 Gold. (Krona)Avoirs trangers . . 248 143 136 202 207 263 215 265 Foreign Assets.

Suisse . ... Banque Nationale: National Bank: Switzerland.(Franc) Or . . 535 537 506 467 472 517 533 595 Gold. (Franc)Avoirs trangers . . . i 74 94 193 222 222 198 254 353 Foreign Assets. 

Tchecoslova- Banque Nationale 23: National Bank Czechoslova
(oquie . r.........691 908 913 916 916 1,005 1,157 1,258 Gold. kin.(Koruna) Avoirs strangers . 4551,120 737 1,199 2,083 2,424 2,510 2,270 Foreign Assets. (Koruna)

U.R.S.S. Banque d'Etat: State Bank: U.S.S.R.(Rouble or) Or ......... 5 88 142 182 164 189 179 286 Gold. (Gold Rouble]Avoirs etrangers ! 25 124 197 66 108 86 97 82 Foreign Assets.
Yougoslavie . Banque Nationale National Bank: Yugoslavia.(Dinar) Or ......... 64 69 72 76 86 89 91 95 Gold. (Dinar)Avoirs 6trangers 24 19 49 79 83 74 107 63 123 Foreign Assets 24

.

OCIANIE. I OCEANIA.
Australie . . Or: Commonwealth Bank 23.9 24.9 24.9 26.3 22.0 21.6 22.3 18.3 Gold: Commonwealth Bk. Australia.

(£) Banques Commerc. 25 22.3 22.1 22.2 33.7 28.1 26.0 25.9 b)26.2 Joint-StockBanks 25. ()
Total . . . .i 46.2 47.0 47.1 60.0 50.1 47.6 48.2 44.5 Total.

Avoirs utrangers 2: Foreign Assets : 25
"Commonwealth Bank" . 11.4 8.3 13.8 18.4 10.1 14.4 18.4 15.5 Commonwealth Bank.

NouvelleN
NewZ61ande. . Or: Banques d'mission" 7.9 7.9 7.7 7.7 7.8 7.9 7.2 6. Gold: Banks of Issue 2. Zealand.
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NOTES AU TABLEAU 102. - RSERVES D'OR ET DEAVOIRS STRANGERS.

NOTES TO TABLE 102. GOLD AND FOREIGN ASSETS RESERVES.

SOURCE: Societe des Nations: Memorandum sur les monnaies et les banques centrales, 1913-1924 ; rapports de banque et
de tr6sor. La plupart des donnees sont publi6es r6gulirement dans le Bulletin mensuel de statistique de la Soci6te des Nations.

SOURCE: League of Nations: Memorandum on Currency and Central Banks, 1913-1924; Bank and Treasury returns. LMost
of the data are published regularly in the Monthly Bulletin of Statistics of the League of Nations.

* Chiffre provisoire. - Provisional figure.

a) 31. I. 1930. b) 30. VI. c) 31. III. de l'annee suivante. - 31. III. of the following year.

1 Afrique du Sud: l'or d6tenu en dehors de l'Union par les banques priv6es comprend des monnaies divisionnaires.
2 Canada: la reserve des Chartered Banks comprend une faible proportion de monnaies divisionnaires.
3 Atats-Unis: donn6es officielles revis6es; y compris l'or detenu a l'etranger, mais non compris l'or assigne au compte

des deposants 6trangers.
4 Br6sil: parite de 1 milreis = 5 57/4 d., etablie d'apres la loi du 18. XII. 1926 (1 milreis or ancien = 4,56 milreis

nouveaux).
5 Chili: parite etablie d'apres la loi du 16. IX. 1925 (1 peso ancien = 3 pesos nouveaux). En 1926, lors de la reprise

des fonctions de la Caisse de conversion par la Banque centrale, l'or d6tenu a 6t6 converti en avoirs Strangers productifs.
" Equateur: parite de 5 sucres = $ 1, 6tablie en juillet 1927 (1 sucre ancien = 2,43 sucres nouveaux).
7 Uruguay: reserves d'or a l'etranger: 31. XII. 1927: 8.6 mill. de pes.; 31. XII. 1928: 3.8 mill. pes.
8 Inde: l'or est 6value d'apres la parit6 de 13 1/, rupees =- £ 1, 6tablie le 1. IV. 1927 (1 rupee ancienne = 1,33 rupee

nouvelle).
9 Indes n6erlandaises: les devises ne comprennent pas les disponibilites h l'6tranger, leur montant n'etant pas indiqu6

dans les rapports de la Banque.
0 Siam: les avoirs 6trangers sont convertis au taux de £ 1 = 11 bahts, adopte comme parite legale le 15. IV. 1928,

mais maintenu en fait depuis 1922.
" Belgique: parite 6tablie d'apr6s la loi du 25. X. 1926 (1 franc ancien = 6,9385 francs nouveaux).
12 Bulgarie: parite etablie d'apres la loi du 22. XI. 1925 (1 lev ancien = 26,70967 leva nouveaux).
13 Estonie: 1923-1927: Banque d'Estonie et Tresor.
" Finlande: parite 6tablie d'apres la loi du 21. XII. 1925 (1 markka ancien = 7,66 markka nouveaux).
15 France: parite Stablie d'apres la loi du 25 VI. 1928 (1 franc ancien = 4,925 francs nouveaux). Les donnees se rappor-

tent au 24 d6cembre de chaque ann6e, date du rapport annuel de la Banque. Les d6p6ts d'or a l'6tranger ne comprennent pas
la partie amortie lors de la stabilisation. Le solde indiqu6 dans le tableau n'etait a la disposition absolue de la banque que
depuis avril 1927.

16 Gr6ce: parite etablie d'apris la loi du 12. V. 1928 (1 drachma ancienne = 14,86826 drachmai nouvelles). Jusqu'en
1927, Banque Nationale.

17 Hongrie: avoirs trangers 1929: chiffre provisoire representant les devises de couverture seulement.
8 Italie: parite etablie d'apres la loi du 26. II. 1928. (1 lira ancienne = 3,66 lire nouvelles). Jusqu'en 1926, les donnees

se rapportaient a trois banques d' mission et au Tresor. La rubrique a or a l'etranger ) represente en fait une dette du gouver-
nement pour l'or depose a il'etranger pendant la guerre.

19 Pays-Bas: les avoirs Strangers ne comprennent pas les disponibilites a l'etranger, qui ne sont pas donnees a part dans
les releves hebdomadaires de la Banque (87 millions de gulden au 31. III. 1929, d'apres le dernier rapport annuel).

20 Pologne: parite etablie d'apres la loi du 13. X. 1927 (1 zloty ancien = 1,72 zloty nouveau).
21 Roumanie: parite etablie d'apres la loi du 7. II. 1929 (I leu ancien = 32,258 lei nouveaux). L'or a 1'6tranger ne

comprend pas l'or transf6r6 en Russie pendant la guerre.
22 Royaume-Uni: 1922-1924, Banque d'Angleterre et Tresor.
23 Tch6coslovaquie: jusqu'it 1925, Office Bancaire du Ministere des Finances.
24 Yougoslavie: les avoirs Strangers sont evalues d'apres les parites nominales.
2 Australie: les donnees relatives a l'or dans les banques privees comprennent une certaine quantite d'argent. Les avoirs

etrangers ne comprennent pas les fonds d'Etat britanniques, dont la plus grande partie est detenue par le service de caisse
d'epargne.

2 Nouvelle-Zelande: y compris une faible partie de monnaies d'appoint.

I South Africa: the gold held outside the Union by the joint-stock banks includes subsidiary coins.
2 Canada: the reserve of the Chartered Banks includes a minor proportion of subsidiary coins.
3 United States: revised official statements including gold held abroad and excluding gold earmarked for foreign account.
4 Brazil: parity 1 milreis = 5 57 / d., according to Law of 18. XII. 1926 (1 old gold milreis = 4.56 new milreis).
5 Chile: parity according to Law of 16. IX. 1925 (1 old = 3 new pesos). In 1926, when the Central Bank took over

the functions of the Conversion Office, the gold held was converted into foreign earning assets.
" Ecuador: parity 5 sucres = $1, introduced in July 1927 (1 old = 2.43 new sucres).
7 Uruguay: additional gold reserve earmarked abroad: 31. XII. 1927, 8.6 mill. pes.; 31. XII. 1928, 3.8 mill. pes.
8 British India: gold reckoned at the parity 13 1/, rupees = £1, introduced on 1. IV. 1927 (1 old = 1.33 new rupees).
9 Dutch East Indies: the foreign exchange reserve excludes balances abroad which are not shown separately in the

Bank's returns.
1o Siam: the foreign assets are converted at the rate of £1 = 11 bahlts, adopted as legal parity on 15. IV. 1928, but

maintained de facto since 1922.
n Belgium: parity according to Law of 25. X. 1926 (1 old = 6.9385 new francs).
12 Bulgaria: parity according to Law of 22. XI. 1925 (1 old = 26.70967 new leva).
13 Estonia: years 1923-1927: Bank of Estonia and Treasury.
14 Finland: parity according to Law of 21. XII. 1925 (1 old = 7.66 new markka).
15 France: parity according to Law of 25. VI. 1928 (1 old = 4.925 new francs). Data refer to Dec. 24th of each year,

the date of the Annual Report of the Bank. The gold deposits abroad exclude the amount written ofi at the date of stabilisa-
tion. The balance shown was not at the free disposal of the Bank prior to Apr. 1927.

11 Greece: parity according to Law of 12. V. 1928 (1 old = 14.86826 new drachmas). Up to 1927, National Bank.
17 Hungary: foreign assets, 1929, provisional figure representing assets used as note cover only.
18 Italy: parity according to Law of 26. II. 1928 (1 old = 3.66 new lire). Up to 1926, data referred to three banks of issue

and Treasury. the sums shown as gold abroad represent in fact a Government debt for gold deposited abroad during the war.
Netherlands: foreign assets exclude balances abroad not shown separately in the Bank's weekly returns (87 million

gulden on 31. III. 1929, according to the last Annual Report).
20 Poland: parity according to Law of 13. X. 1927 (1 old = 1.72 new zloty).
21 Roumania: parity according to Law of 7. II. 1929 (1 old = 32.258 new lei). Gold abroad excludes gold transferred

to Russia during the war.
2 United Kingdom: in the years 1922-1924, Bank of England and Treasury.
23 Czechoslovakia: up to 1925, Banking Office of the Ministry of Finance.
24 Yugoslavia: the foreign assets are reckoned at their nominal parities.
2" Australia: the gold with the joint stock banks includes a certain proportion of silver. The foreign assets exclude

British Government securities, the greater part of which are held in the Savings Bank Department.
26 New Zealand: including a small proportion of subsidiary coin.
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Tableau 103. EFFETS COMMERCIAUX, PRhTS ET AVANCES DES BANQUES CENTRALES
ET LEURS STOCKS DE FONDS DI'TAT (en millions).

Table 103. CENTRAL BANKS' DISCOUNTS, LOANS AND ADVANCES AND HOLDINGS
OF GOVERNMENT SECURITIES (000,000's omitted).

Pour explications et renvois, voir p. 207. - For explanations and footnotes, see p. 207.
A) Fonds d'Etat, pr6ts et avances a l'Etat. A) Government Securities, Loans and Advances.B) Autres prets et avances. B) Other Loans and Advances.G) Escompte sur l'int6rieur. G) Inland Discounts.

PAYS Fin de: COTY
1922 1923 1924 1925 1926 1927 1928 1929CORY

AND UNIT OF CURRENCY

AFRIQUE 
AFRICA.

Afrique du Sud, A) 1.30 0.53 2.00 1.27 0.14 0.12 0.45 1.80 South Africa,Union de 1' B) 1.06 0.01 0.04 - — 0 .18 018 0.31 Union ofBanque de R6serve C) 2.69 2.70 2.06 0.02 1.53 1.08 1.69 1.37 Reserve Bank.
(£) Total 5.05 3.24 4.10 1.29 1.67 1.38 2.32 3.48 (£)

Egypte A) 11.7 14.3 21.3 26.5 24.7 22.1 21.6 21.6 Egypt.Banque Nationale B) 5.7 6.3 6.3 6.3 9.5 11.6 13.4 12.5 National Bank.(£ E.) C) 0.11 0.1 0.2 0.2 0.6 0.5 0.5 0.5 ( E.)
Total 17.51 2.7 27.8 33.0 34.8 34.2 35.5 34.(;AMISRIQUE DU NORD 

NORTH AMERICA.

Canada A) 221.2 282.0 346.8! 375.9 328.6 351.Oi 394.0 322.0 Canada.Chartered Banks B) 1 ^ f ^ '
C ($r C) 1,225.9 1,197.5 1,127.3 1,097.3 1,187.8 1,384.9 1,574.8 1,768.0 Chartered Banks.

Total 1,447.1 1,479.5 1,474.1 1,473.2 1,516.4 1.735.9 1,968.8 2,090.0
Etats-Unis A) 436.2 133.6 540.2J 377.0 317.2 616.5 228.1 510.6 United States.
Banquesdela B) - - - - - - Federal ReserveReserve fed. C) 889.9 1,077.7 701.2 1,112.5 1,089.7 973.5 1,545.5 1,024.6j Banks.

($) Total 1,326.1 1,211.3 1,241.4 1,489.5 1,406.9 1,590.01 1,773.6 1,535.21 ($)
AMtRIQUE CENTRALE 

CENTRAL AND SOUTHET DU SUD 
AMERICA.

Banque Centrale B) Central Bank.
(Boliviano) C) (Boliviano)

Total 25.0
~~~~~~~~~~~Br~.~~~~~~~~~~sl A~~~~~~~~~~~~e)Brsil A) 602.3 572.5 593.4 552.4 541.6 581.2 556.0 Brazil.Banque du.Brsil B) 242.7 274.4 265.2 256.9 245.1 391.4 660.1 Bank of Brazil.(Milreis) C) 778.5 636.0 343.9 464.0 595.2 681.5 667.6 (Milreis)

Total 1,623.5 1,482.9 1,202.5 1,273.3 1,381.9 1,654.1 1,883.7
Chili A) 8.5 17.4 11.3 24.81 Chile.Banque Centrale B) 1 Central Bank.

(Peso) C) ___________________ _______8.0 92.6 (Peso)
Total 26.5 39.6 33.7 117.4

Colombie A) 3.8 2.5 37 2 2.0 221 2 2.4 1.9 Colombia.Banque de la R1p. B) 1.9 0.5 0.1 0. 17.2 11.3 18.1 Bank of the Rep.
($) C) 3.0 8.5 12.7 ($)Tot-3 1_____

Total 5.7 6.01 12.3 14.8 19.3 13.7 20.0
Equateur A) 12.5 310.3 9.6 Ecuador.Banque Centrale B) Central Bank.

(Sucre) C) 2.2 3.2____________
Total 14.7 13.5 14.0

Mexique A) 3.9 4__ 4.4 ... Mexico.
Banque de Mexique B3) 22.9 50.8 53.6 65.5 Bankof Mexico.(Peso) C) (Peso)

Total j 22.91 54.7 57.6 69.9

P6rou A) __ Peru.
Banque de R6serve B) Reserve Bank.

(Libra) c ) 0.4 09 1.4 2.8 2.1 1.9 3.2 (Libra)
Total 0.4 0.9 1.4 2.8 2.1 — 17.9 1:4 3.2

Uruguay A) 6.1 10.5 10.5 6.8 11.3 4.9 3.5 3.0 Uruguay.
BanquedelaR6p. B) 70.9 70.4 71.3 71.5 79.4 84.2 86.5 100.3 Bank of the Rep.($) C) ____3.5!, 2.8, 3.3 3.0 4.7 5.7 7.2 4.6 ($)

Total 80.5 83.7 85.1 81.3 95.4 94.8 97.2 107.9
AsIE 

ASIA.

Inde A) 85.3 108.9 151.5 157.9 172.0 167.0 190.4 301.7 British India.Banque Imp^riale B 483.0 592.6 491.3 504.8 396.7 460.5 491.3 343.3 Imperial Bank.(Rupee) C) 61.9 114.4 115.9 48.9 73.3 154.7 124.5 62.4 (Rupee)
Total 630.2 815.9 758.7 711.6 642.0 782.2 806.2 707.4
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Tableau 103 (suite). Effets commerciaux, prsts et avances des Banques centrales et leurs stocks de fonds
d'Etat (en millions).

Table 103 (continued). Central Banks' Discounts, Loans and Advances and Holdings of Government
Securities (000,000's omitted).

Pour explications et renvois, voir p. 207. - For explanations and footnotes, see p. 207.

A) Fonds d'Etat, prets et avances l1'Etat. A) Government Securities, Loans and Advances.
B) Autres prets et avances. B) Other Loans and Advances.
C) Escompte sur l'interieur. C) Inland Discounts.

rAYs Fin de: 1922 1923 1924 1925 1926 1927 1928 1929 COUNTRY
ET UNIT] MONETATIPE End of: AND UNIT OF CURRENCY

ASIE (suite) C AsIA (continued)
Indes N6erl. b) A) 17.9 17.9 4.2 7.0 1.5 1.4 1.6 - DutchEastndiesb)

Banque de Java B) 62.6 61.3 42.4 43.3 67.4 76.6 77.8 69.6 JavaBank.
(Gulden) C) 31.4 33.0 19.4 8.2 12.4 11.1 6.3 8.8 (Gulden)

Total 111.9 112.2 66.0 58.5 81.3 89.1 85.7 78.4

Japon A) 205.9 281.4 286.7 295.5 297.0 236.5 225.4 224.3 Japan.
Banque du Japon B) 299.5 387.2 409.0 276.6 103.8 122.4 120.9 112.1 Bank of Japan.

(Yen) C) 342.4 627.3 511.0 454.7 517.8 815.1 761.1 649.7 (Yen)
Total 847.8 1,295.9 1,206.7 1,026.8 918.6 1,174.0 1,107.4 986.1

EUROPE EUROPE.

Albanie A) - - - Albania.
Banque Nationale B) 0.29 2.05 3.23 National Bank.

(Franc) C) _0.12 1.78 (Franc)
Total 0.12 0.29 2.05 5.01

Miemagne A) 1,184,464.4 - 143.7 145.6 136.4 127.3 169.2 349,6 Germany.
Reichsbank B) 774.0 268.3 17.0 10.3 84.1 78.3 176.1 250.6 Reichsbank.

(Mark) ' C) 411,117.1 261.7 1,881.9 1,353.4 1,412.9 2,987.1 2,271.8 2,212.5 (Mark)4

Total 1,596,355.5 530.0 2,042.6 1,509.3 1,633.4 3,192.7 2,617.1 2,812.7

Autriche A) 2,558,379.8 253.5 217.8 188.0 177.3 173.2 116.2 108.6 Austria.
Banque Nationale B) 494.8 0.2 178.5 62.0 25.4 0.4 0.4 1.0 National Bank. "
(Schilling; en 1922, C) 781,767.4 132.3 188.0 1.80.2 123.5 131.7 208.1 305.6 (Schilling; in 1922,
Krone) Total 3,340,642.0 386.0 584.3 430.2 326.2 305.3 324.7 415.2 Krone)

Belgique A) 5,995.8 5,899.1 5,802.6 5,805.8 2,129.8 2,221.7 2,069.7 1,982.8 Belgium.
Banque Nationale B) 275.3 355.1 583.9 6 897.7 183.1 156.8 184.3 166.1 National Bank.

(Franc) C) 713.1 1,354.8 1,553.4 1,253.7 2,461.5 2,809.5 3,295.6 4,038.6 (Franc)
Total 6,984.2 7,609.0 7,939.9 7,957.2 4,774.4 5,188.0 5,549.6 6,187.5

Bulgarie A) 4,894.2 5,120.8^ 5,217.87 '5,220.2 74,984.8 74,921.9 '3,735.2 73,470.3 Bulgaria.
Banque Nationale B) 302.0 489.9 934.4 975.2 1,437.8 1,056.3 982.9 721.2 National Bank.

(Lev) C) 61.5 154.8 308.5 364.3 377.4 296.5 588.4 906.7 (Lev)
Total 5,257.7 5,765.5 6,460.7 6,559.7 6,800.0 6,274.7 5,306.5 5,098.2

b)
Danemark d) A) 43.0 55.0 33.0 11.0 1.7 0.2 - - Denmark d).

Banque Nationale B) 100.6 112.4 107.7 102.5 85.6 91.5 105.6 93.2 National Bank.
(Krone) C) 169.1 260.8 80.2 85.3 78.7 30.9 48.5 48.3 (Krone)

Total 312.7 428.2 220.9 198.8 166.0 122.6 154.1 141.5

Dantzig A) - - - - Danzig.
Banque de Dantzig B) 2.5 3.3 1.0 3.9 1.6 1.5 Bank of Danzig.

(Gulden) C) ________ 17.0 15.3 8.8 12.7 8.9 8.8 (Gulden)
Total 19.5 18.6 9.8 16.6 10.5 10.3

Espagne A) 615.3 603.2 605.3 625.0 600.8 806.3 707.7 629.6 Spain.
Banque d'Espagne B) 2,090.4 2,012.5 2,408.0 2,594.5 2,646.0 2,436.0 2,794.8 2,926.3 Bank of Spain.

(Peseta) C) 751.2 954.8 918.7 762.3 610.4 480.5 577.7 667.4 (Peseta)
Total 3,456.9 3,570.5 3,932.0 3,981.8 3,857.2 3,722.8 4,080.2 4,223.3

Estonie A) 462.1 660.9 382.0 576.9 649.8 - - - Estonia.
Banque d'Estonie B) 2,088.2 3,056.0 3,414.3 4,008.8 4,045.3 8 21.1 816.6 13.1 Bank of Estonia.
(Eesti Kroon; 1922- C) 859.9 1,650.9 1,465.5 1,826.9 1,751.4 8.3 14.5 14.5 (Eesti Kroon; 1922-
1926, Eesti Mark) Total 3,410.2 5,367.8 5,261.8 6,412.6 6,446.5 f)29.4 31.1 27.6 1926, Eesti Mark)

Finlande A)' 530.0 553.4 485.9 378.8 368.5 377.7 291.8 286.9 Finland.
Banq. de Finlande B) 59.5 15.2 11.5 54.8 115.9 170.2 178.5 168.3 Bank of Finland.

(Markka) C) 590.7 701.5 539.6 424.1 538.5 640.1 1,377.5 1,213.3 (Markka)
Total 1,240.2 1,270.1 1,037.0 857.7 1,022.9 1,188.0 1,847.8 1,668.5

France A) 28,606.2 28,334.1 27,960.3 40,414.1 41,583.4 30,964.6 9,243.0 8,924.5 France.
Banque de France B) 2,146.6 2,414.1 2,930.2 2,539.7 2,079.5 1,677.4 2,217.1 2,507.5 Bank of France.

(Franc) C) 1,990.8 3,2,45.1 5,240.7 3,572.9 4,540.1 2,227.8 4,567.7 8,471.0 (Franc)
Total 32,743.6 33,993.3 35,131.2 46,526.7 48,203.0 34,869.8 16,027.8 19,903.0

Grace A) 4,729.9 5,948.3 5,807.5 5,951.2 5,390.2 5,146.4 3,789.6 3,596.5 Greece.
Banque de Grace ' B) 798. 6 791. 8 1,3900.4 1,582.8 1,804.6 1,535.5 53.8 167.7 Bank of Greece. 10

Total 5,792.4: 7,094.7 8,049.1 8,588.6 8,343.1 8,286.4 3,899.1 3,921.2
---- --- - - ------- ----- -------- - ------ -- ~~~~~ -J·-p ~pl , ,,
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Tableau 103 (suite). Effets commerciaux, prgts et avances des Banques centrales et leurs stocks de fonds
d'Etat (en millions).

Table 103 (continued). Central Banks' Discounts, Loans and Advances and Holdings of Government
Securities (000,000's omitted).

Pour explications et renvois, voir p. 207. - For explanations and footnotes, see p. 207.
A) Fonds d'Etat, prets et avances h l'Etat. A) Government Securities, Loans and Advances.B) Autres pr6ts et avances. B) Other Loans and Advances.C) Escompte sur l'int6rieur. C) Inland Discounts.

rETAUNI FiTAE End of 1922 1923 1924 1925 1926 1927 1928 1929 CO YTTET__NIT____NATAI RE I End of: AND UNIT OF CU RENCY

EUROPE (suite) EUROPE (continued)

Hongrie A) 37,423.5 420,776.2 152.8 156.3 134.7 111.4 97.2 87.5 Hungary.
Banque Nationale" ) 6,680.4 934.8 - - - - - - National Bank. 11(Pengo ; 1922-23, C) 29,778.3 562,340.5 153.0 134.2 218.1 332.1 417.4 329.5 (Pen; 1922 - 23,
Korona) Total 73,882.2 984,051.5 305.8 290.5 352.8 443.5 514.6 417.0 Korona)

Italie A) 9,444.2 9,253.1 8,982.9 8,902.3 5,677.0 1,187.4 1,357.4 1,508.9 Italy.Banque d'Italie 12 B) 3,699.9 4,074.2 3,889.4 4,755.1 3,084.7 3,222.1 3,176.9 2,873.0 Bank of Italy. 
(Lira) C) 6,039.7 7,927.7 9,108.2 9,984.9 8,016.0 3,809.5 3,720.3 4,318.7 (Lira)

Total 19,183.8 21,255.0 21,980.5 23,642.3 16,777.7 8,219.0 8,254.6 8,700.6
Lettonie A) - 0.1 0.1 0.1 0.1 2.5 4.8 8.1 Latvia.Banque de Lettonie B) 4.4 18.5 51.6 50.9 53.8 53.1 45.0 52.9 Bank of Latvia.(Lat) C) 6.1 20.1 46.0 63.4 71.4 77.9 82.4 83.0 (Lat)

Total 10.5 38.7 97.7 114.4 125.3 133.5 132.2 149.0
Lithuanie 3 A) .. ithuania. 1

Banq. de Lithuanie B) . .. Bank of Lithuania.
(Litas) C) (Litas)

Total 8.6 16.5 34.5 48.61 51.0 78.9 91.5 84.1
Norvege A) 2.8 2.6 2.5 2.5 5.1 10.1 6.5 16.5 Norway.Banq. de Norv~ge B) 25.5 56.3 62.3 63.7 251.8 96.8 97.6 72.6 Bank of Norway.(Krone) C) 363.9 323.5 244.3 165.9 120.7 105.9 123.6 114.5 (Krone)

Total 392.2 382.4 309.1 232.1 377.6 212.8 227.7 203.6

Pays-Bas b) A) 14.3 90.4 17.5 27.5 - 10.6 47.4 21.6 Netherlands b).Banq. N6erlandaise B) 149.7 165.1 178.8 156.0 1529 145.3 150.8 113.1 Netherlands Bank.(Gulden) C) 136.8 167.7 82.1 60.2 99.4 52.1 159.1 51.6 (Gulden)
Total 300.8 423.2 278.4 243.7 252.3 208.0 357.3 186.3

Pologne A) 707,972.0 119,219,406.3 28.8 69.6 44.9 63.3 78.3 81.9 Poland.Banq. de Pologne"4 B) 47,904.1 28,065,396.9 23.9 73.0 38.6 40.9 91.2 76 .9 Bank of Poland. 14(Zloty; 1922-23, C) 133,400.8 20,588,037.9 257.0 289.4 321.3 456.0 640.7 704.2 (Zloty; 1922-23,
Marka p.) Total 889,276.9 167,872,841.1 309.7 432.0 404.8 560.2 810.2 866.0 Markap.)

Portugal A) 902.2 1,293.0 1,452.6 1,464.1 1,594.8 1,626.5 1,560.0[' 1,560.6 Portugal.Banq. de Portugal B) 99.1 155.5 52.7 62.3 36.8 39.2 45.6 * 145.0 Bank of Portugal.(Escudo) C) 142.3 153.6 153.4 151.1 220.1 234.4 246.2 353.8 (Escudo)
Total 1,143.6 1,602.1 1,658.7 1,677.5 1,851.7 1,900.1 1,851.8* 2,059.4

Roumanie A)15 12,461.5 11,230.7 10,948.1 10,960.5 10,935.9 11,061.3 11,238.815 6,279.4 Roumania.Banque Nationale B)' 5
488.6 477.2 682.5 2,125.1 2,215.4 6,928.1 5,175.1 11 877.8 National Bank.(Leu) C)15 3,808.5 5,864.1 7,573.0 8,425.4 9,800.8 9,180.0 9,407.1 15 8,839.1 (Leu)

Total 16,758.6 17,572.0 19,203.6 21,511.0 22,952.1 27,169.425,821.0 15,996.3

Royanme-Uni A) 70.4 69.4 88.3 83.8 53.9 68.3 307.2 326.5 United Kingdom.Banq. dcAngleterre_ } 78.2 81.1 103.6 103.3 96.7 74.4 64.7 60.2 Bank of England.

Total 148.6 150.5 191.9 187.1 150.6 142.7 371.9 3867 

Suede A) 3.2 14.1 13.1 13.0 10.8 11.1 6.0 22.7 Sweden.
Banque deSuede B) 58.2 63.1 48.0 49.6 94.3 130.7 121.9 107.6 Bank of Sweden.(Krona) C) 432.6 435.8 454.8 371.2 238.8 217.5 313.6 271.3 (Krona)

Total 494.0 513.0 515.9 433.8 343.9 359.3 441.5 40t.6

Suisse A) 331.7 160.1 82.2 51.0 87.8 80.9 72.9 44.5 Switzerland.Banque Nationale B) 81.1 115.3 109.4 106.8 94.2 113.1 123.5 115.4 National Bank.(Franc) C) 35.3 107.1 86.9 96.4 97.2 135.0 163.9 110.3 (Franc)
Total 448.1 382.5 278.5 254.2 279.2 329.0 360.3 270.2

Total 12,309.0 12,094.4 8,161.6 6,646.3 5,659.0 5,067.6 5,010.6 5,134.4
U. R.ES.tS. A) 34 47 108 155 234 271 472 U. S.S.R.Banque d'Etati" B) 191 287 7840 1,91 S.

(Rouble or) C) 141 363 847 11 2,521 3,398 4,623 State Bank. 1
Total 366 697 1,739 2,066 2,755 3,669 5,095
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Tableau 103 (fin). Effets commereiaux, prdts et avances des Banques centrales et leurs stocks de fonds
d'Etat (en millions).

Table 103 (concluded). Central Banks' Discounts, Loans and Advances and Holdings of Government
Securities (000,000's omitted).

A) Fonds d'Etat, prets et avances a l'Etat. A) Government Securities, Loans and Advances.B) Autres prets et avances. B) Other Loans and Advances.
C) Escompte sur l'int6rieur. C) Inland Discounts.

PAYS Fin de I I 
COUNTRY

ET UNITC MONtTAIRB End of: 1922 1923 1924 1925 1926 1927 1928 1929 COURTRY
AND LNIT OF CURRENCY

EUROPE (fin) l l EUROPE (concluded)
Yougoslavie A) 4,517.5 4,524.4 4,520.7[ 4,466.6 4,413.6 4,337.8 4,201.6 4,153.1 Yugoslavia.Banque Nationale B) 99.6 190.0 205.7 163.3 239.1 251.1 253.8 230.1 National Bank.(Dinar) C) 1,421.2 1,333.7 1,289.3 1,207.9 1,241.9 1,432.0 1,470.5 1,287.5 (Dinar)

Total 6,038.3 6,048.1 6,015.7 5,837.8 5,894.6 6,020.9 5,925.9 5,670.7
OC~IANIE 

18 Is OCEANIA.
Australie g) A) 35.4 35.3 39.5 36.2 30.5 27.8 17.1 20.8 Australia. g)Banque du Com- B) 14.5 9.9 12.6 4.2 11.2 16.2 2.7 12.2 Commonwealthmonwealth 18 C) - - Bank. 18

(£) Total 49.9 55.2 52.1 50.4 41.7 44.0 29.8 33.0 (£)

Note. - Pour les d6tails concernant la composition et la nature des placements en fonds d'Etat, des prets et des avances, voirle MCmorandum sur les Banques centrales de la Soci6te des Nations, 1913, 1918-1923, et le Memorandum sur les Monnaies et les Banquescentrales, 1913-1924.
* Chiffre provisoire. - Provisional figure.
a) 28. XII. 1929. b) 31. III. de l'ann6e suivante. - 31. III. of the following year. c) 1. III. 1930. d) 31. VII. del'ann6e suivante. 31. VII. of the following year. e) 31. I. 1930. f) 7. I. 1928. g) 30. VI. de chaque annee. - 30. VI. ofeach year.
1 Brsil : les details complets concernant la dette du Gouvernement envers la Banque n'6tant pas connus, la repartition entreA) et C) de certains postes des bilans est en grande partie approximative, tout specialement pour les annees depuis 1925.

Colombie : y compris une faible proportion d'autres valeurs non indiquees separ6ment.
3 Equateur: montant brut de la dette de 'Etat envers la Banque. Les d6p6ts du Gouvernement aupres de la Banque 6taientde 14 millions au 31. XII. 1927, de 8 millions au 31. XII. 1928 et de 10 millions au 31. XII. 1929.
4 Allemagne: a partir de 1923, marks-or.
5 Autriche: 1922: service autrichien (Geschftsfiihrung) de la Banque d'Autriche-Hongrie.
6 Belgique: 1925 : y compris certaines avances au Tr6sor, qui n'6taient pas indiquees separement.Bulgarie: balance nette, deduction faite du fonds d'amortissement de la dette d'Etat envers la Banque.
8 Estonie: y compris les avances garanties par le Gouvernement.

Finlande: y compris les fonds d'Etat finlandais n6gociables a l'6tranger.
10 Grece: jusqu'a 1927, Banque Nationale de Grece.
1 Hongrie : en 1922 et 1923, Office national d'6mission.

12 Italie: jusqu'a 1925, trois banques d'emission.
3 Lithuanie : les sommes indiquees representent le total des avances et des escomptes dont les details ne sont pas indiques dansle bilan.

14 Pologne : jusqu'a fin 1923, Caisse nationale polonaise de pr6ts.
1 16 Roumanie: la dette du Gouvernement pour 1'remission fiduciaire, 10.679 millions au 31. XII. 1928, fut reduite, par suitede la reforme mon6taire de fevrier 1929, a 4.000 millions (3.797 millions au 31. XII. 1929). Jusqu'a 1928, une forte proportion des som-es sous B) et C) repr6sentaient en fait des creances sur l'Etat dont le montant exact n'etait pas indique au bilan (environ 5.500 mil-lions au 31. XII. 1928). Environ 1.300 millions furent annules lors de la r6forme mon6taire ; le solde au 31. XII. 1929 (1.672 millions),est inclus sous A) dans le tableau.
16 Tch6coslovaquie: jusqu'A 1925, Office Bancaire du Ministere des Finances. Les sommes donn6es sous A) representent, en1922 et 1923, le montant brut de la dette de l'Etat envers la Banque, et, depuis 1924, le montant net de la dette relative aux billetsd'Etat.
17 U. R. S. S.: les chiffres donn6s sous A) sont indiqu6s dans le bilan de la Banque comme ( Fonds et Placements ), sans speci-fication. Les pr6ts a long terme a l'industrie et a l'agriculture accordes sur les ( Fonds speciaux ) par le Commissariat des Finances, nesont pas compris dans le tableau.
18 Australie: jusqu'a 1927, y compris le service de la caisse d'6pargne; depuis 1928, non compris la Caisse d'epargne du Common-wealth.

Note. - For details regarding the composition and the nature of the securities holdings, loans and advances, see the Leagueof Nations Memorandum on Central Banks, 1913, 1918-23, and Memorandum on Currency and Central Banks, 1913-24.
1 Brazil: full details of Govt. indebtedness to Bank not being known, the distribution between A) and C) of certain itemsof the balance-sheet is largely approximate, more especially for the years since 1925.
2 Colombia: including a small amount of other securities not shown separately.

Ecuador: gross indebtedness of Govt. to Bank. The Govt. deposits with the Bank amounted to 14 millions on 31. XII. 1927,to 8 millions on 31. XII. 1928 and to 10 millions on 31. XII. 1929.
4Germany: since 1923, gold marks.
5 Austria: 1922 : Austrian Section (Geschaflsfiihrung) of the Austro-Hungarian Bank.
6 Belgium: 1925: including certain advances to the Treasury not shown separately.
7Bulgaria: net balance after deduction of sinking fund for the State debt to Bank.
O Estonia: including loans guaranteed by the Govt.

Finland: including Finnish Govt. bonds in foreign currency.
10 Greece: up to 1927, National Bank of Greece.
I Hungary: in 1922 and 1923, National Office of Note Issue.

12 Italy: up to 1925, three banks of issue.
13 Lithuania: the figures shown represent total loans and discounts, the details of which are not shown in the balance-sheet.
14 Poland: up to the end of 1923, National Loan Bank.
15 Roumania: the Govt. debt for fiduciary notes, was reduced, as result of currency reform in Feb. 1929, from 10,679 millionson 31. XII. 1928 to 4,000 millions (3,797 millions on 31. . 192). Up to 1928, large proportion of sums under B) and C) repre-sented advances to State, the exact amount of which was not shown in the balance-sheet (about 5,500 millions on 31. XII. 1928).Of these advances about 1,300 millions were cancelled in Feb. 1929; the balance on 31. XII. 1929 (1,672 millions) is included underA).

16 Czechoslovakia : up to 1925, Banking Office of the Ministry of Finance. The sums shown under A) represent, in 1922 and1923, the gross indebtedness of the State to the Bank and since 1924, the uncovered net balance of the State note debt.
17 U.S.S.R.: figures given under A) are heshown in the balance-sheets as " Securities ", without further specification long-termloans to industry and agriculture from special funds supplied by the Finance Commissariat are not included in the table.
"I Australia: up to 1927, including the Savings Bank Department ; since 1928, excluding the Commonwealth Savings Bank.
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Tableau 104. D1POTS DANS LES BANQUES COMMERCIALES A LA FIN DE 1920-1928.
(En millions.) Pour explications et renvois, voir pp. 220-222.

PAYS Description 1920 1921 1922 1923

AFRIQUE.

Afrique du Sud, Banques commerciales D6epts dans l'Union:
Union de 1' Gouvernement . . . . 4.9 3.2 3.1 3.0
(£) Comptes courants ....... 36.1 30.5 29.9 32.0

Epargne. . . . . . ..... 2.4 2.8 2.8 2.7
Dep6ts fixes .. . . . . ... 34.5 33.4 29.0 23.4

Total .......... 77.9 69.9 64.8 61.1
D6pots en dehors de l'Union:

Gouvernement ......... 0.6 0.4 1.2 0.2
Comptes courants ....... 14.5 12.3 9.7 9.7
Epargne. . . . . . ...... 0.2 0.2 0.2 0.3
Depots fixes .. . . . ..... 9.1 8.2 7.9 6.5

Total ...... !. 24.4 21.1 19.0 16.7

Total general ........ 102.3 91.0 83.8 77.8

AMERIQUE.

Amdrique du Nord.
Canada Chartered Banks D6p6ts dans le pays:

($) Gouvernement ......... 138 150 78 113
a vue . ....... 657 541 538 560
a terme .... .. 1,293 1,241 1,185 1,180

Total .......... 2,088 1,932 1,801 1,853
D6p6ts l'tranger. ... .. 357 271 288 300

Total .......... 2,445 2,203 2,089 2,153
Correspondants: dans le pays . . 14 10 12 13

a l'etranger ... 33 38 39 34
Total ............. 47 48 51 47

Etats-Unis a) I Banques commerciales D6p6ts a vue:
($) (x National Banks, Comptes de cheques .... . 14,803 15,923 14,275 14,126State Banks, Loan Certificats a vue . ....... 1,285 663 600 647and Trust Companies Etats et communes .......

Private Banks )) Autres ........ . .. 47 54 50 50
Total ....... . 16,35 16,640 14,925 14,823

D6p6ts a terme:
Epargne et certif. a terme . . . 5,890 9,441 9,441 10,256
Etats et communes......
Epargne postale ........ . 98 69 '44 50

Total ............ . 5,988 9,510 9,485 10,306
Depots non classifi6s ....... 8,654 2,677 5,603 7,007

du gouvernement f6d6ral . . . 176 390 125 234
Total des d6p6ts ..... . 30,953 29,217 30,138 32,370

Cheques certifies et de caisse . . . 515 614 552 356
Correspondants ........ 3,707 2,809 3,243 3,602

Amdrique Centrale
et du Sud.

Argentine Banques commerciales Comptes courants ...... 1,203 1,011 1,074 1,164(Peso papel) Conptes d'6pargne ........ 904 993 1127 1,158
Depofts a terme . . ... 823 812 762 633
Divers ..... . 478 421 405 383

Total ....... . 3,408. 3,237 3,368 3,338

Bolivie 3 Banques principales Comptes courants . .. 20 26 5 28(Boliviano) D6epots a terme et d'6pargne 18 22 22 21
Total .......... 38 48 57 49-------- · ----- ·I·I---~~~~~~~ , I _ . 57 4
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Table 104. COMMERCIAL BANK DEPOSITS AT THE END OF 1920-1928.
(000,000's omitted.) For explanations and footnotes, see pp. 220-222.

1924 1925 1926 1927 1928 Description COUNTRY

AFRICA.

Deposits in the Union: Joint-Stock Banks. South Africa,2.0 3.2 3.8 0.3 0.4 Government. Union of
30.9 33.3 31.9 33.2 33.5 Current accounts. (£)
2.9 3.1 3.2 3.3 3.4 Savings.

22.2 20.5 20.0 22.6 25.0 Fixed deposits.
58.0 60.1 58.9 59.4 62.3 Total.

Deposits outside the Union:
1.7 0.5 0.7 1.5 0.8 Government.

10.3 10.4 20.2 20.4 20.4 Current accounts.
0.3 0.3 2.8 3.1 3.4 Savings.
6.6 7.3 12.0 12.5 15.1 Fixed deposits.

18.9 18.5 35.7 37.5 39.7 Total.

76.9 78.6 94.6 96.9 102.0 Grand Total.

AMERICA.

North America.
Chartered Banks. Canada.Deposits at home: (

86 59 43 95 136 Government.
595 597 609 684 715 Sight.

1,238 1,319 1,373 1,445 1,520 Time.
1,919 1,975 2,025 2,224 2,371 Total at home.

334 354 334 374 383 Deposits abroad.
2,253 2,329 2,359 2,598 2,754 Total.

23 12 12 13 17 Due to banks: at home.
35 40 50 74 118 abroad.
58 52 62 87 135 Total.

Demand deposits: Commercial Banks. United States a).'15,040 16,539 18,068 21,013 20,927 Individual, subj. to cheque. (National Banks, ($)537 661 568 616 476 Demand certificates. State Banks, Loan
1,225 1,341 State and municipal. and Trust Compa-

50 51 56 786 1,341 Other. nies, Private Banks)
15,627 17,251 18,692 23,640 24,085 Total.

Time deposits:
10,913 11,826 14,856 16,524 18,129 Savings and Time cert.

237 286 State and municipal.
75 78 93 110 111 Postal savings.

10,988 11,904 14,949 16,871 18,526 Total.

7,899 8,546 5,642 883 400 Not classified.
148 141 188 193 222 U. S. deposits.

34,662 37,842 39,471 41,587 43,233 Total deposits.

664 698 655 1,119 864 Certified and Cashiers'cheques.
3,927 4,366 4,322 4,278 4,070 Due to banks.

Central and South
America.

1,168 1,176 1,150 1,226 1,318 Current accounts. Commercial Banks. Argentine. 2
1,250 1,313 1,356 1,473 1,651 Savings accounts. (Peso papel)

558 609 622 642 689 Time deposits.
331 345 268 243 253 Miscellaneous.

3,307 3,443 3,396 3,584 3,911 Total.

29 31 26 26 28 Current accounts. 3 Principal Banks.' Bolivia.
22 22 25 24 20 Time and savings deposits. (Boliviano)
51 53 51 50 48 Total.

14
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Tableau 104 (suite). DJepts dans leg banques commerciales A la fin de 1920-1928. (En millions.)
Pour explications et renvois, voir pp. 220-222.

PAYS Description 1920 1921 1922 1923

AMtRIQUE (suite)

Br6sil 4 Banques commerciales Comptes courants .. .... . 1,342 2,100 2,519 2,653
(Milreis) Comptes d'epargne ...... .. . 217 279

Depots a terme . ... .\ 689 677
Total .......... 2,219 3,075 3,425 3,609

Chili Banques commerciales Comptes courants et dp6ts a vue . 529 559 540 496
(Peso papel) Comptes d'6pargne ..... 739 843 

D6p6ts at terme ......... 739 843 780 897
Total .......... 1,268 1,402 1,320 1,393

Colombie Banques commerciales Depots a vue 6..........
(Peso) Comptes d'epargnc ........

Dep6ts a terme ..........
Total . . . . . . . . . ..

Correspondants etrangers ......

Cuba 7 Banques commerciales Comptes courants ........
(Peso) D6p6ts a terme et d'epargne . . . . .

Total ......... .

Equateur 6 Banques principales 8 Comptes courants .. . . . . 12.1 11.1 12.2 11.6
(Sucre) Dpts terme ....... ..... 5.9 6.3 7.6 7.7

Total ......... . 18.0 17.4 19.8 19.3

Mexique s Banques Dep6ts a vue ........... .
(Peso) D6p6ts i terme ........ ... .. .

Total . ......... .

P6rou Banques Comptes courants et dep6ts a vue 7,221 6,609 6,161 6,574
(Libra) commercialesmpes Comptes d'pargne ........ 652 699 811 945

D6p6ts a terme . ........ 6,671 5,402 5,285 5,659
De6pts judiciaires ........ . 497 472 563 576

Total ....... ... 15,041 13,182 12,820 13,754

Correspondants dans le pays . . . 604 476 589 417

Salvador 3Banques nationales " Comptes courants et correspondants 3.8 7.2 8.9 8.0
(Colon) Depots .... ........... . 0.4 0.7 0.2 0.2

Total .......... 4.2 7.9 9.1 8.2

Uruguay Banques Depo6ts a vue . ........ . 29.7 32.1 28.2 33.2
(Peso) commerciales 12 D6p6ts a terme . ....... . 35.8 43.0 38.5 31.0

Total . . . . . . . ... 65.5 75.1 66.7 64.2

Venezuela 4 Banques Comptes courants:
(Bolivar) principales" du gouvernement. . . 72 36 42 52

prives ............. 14 12 13 13
Comptes d'epargne ........ I I 1 2
D6p6ts a terme 2 1 1 -

Total .......... .... 89 50 57 67
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Table 104 (continued). Commercial Bank Deposits at the End of 1920-1928. (000,000's omitted.)
For explanations and footnotes, see pp. 220-222.

i924 925 1926 1927 1928 Description COUNTR

AMERICA (cont.)
2,671 2,420 2,603 ... ... Current accounts. Commercial Banks Brazil. 4

311 320 335 .. ... Savings accounts. (including the Bank (Milreis)
847 921 853 ... ... Time deposits. of Brazil).

3,829 3,661 3,791 ... ... Total.

530 636 728 559 528 C. acc nts. and sightCommercial Banks. Chile.
838 691 14 22 33 Savings accounts. (Peso papel)

\ 585 600 719 Time deposits.
1,368 1,327 1,327 1,181 1,280 Total.

_ _ _ _ _ _ ._ _ _ .___ _________________________ __

25.3 32.4 44.8 46.7 56.1 Sight deposits. 6 Commercial Banks. Colombia.
1.3 1.5 2.5 4.6 7.7 Savings accounts. (Peso)
7.7 9.3 10.1 12.6 21.4 Time deposits.

34.3 43.2 57.4 63.9 85.2 Total.

3.8 4.0 7.0 10.4 16.1 Due to banks abroad.

|· * . · ~127 122 Current accounts. Commercial Banks. Cuba.
47 36 43 47 Time and savings deposits. (Peso)

·___ . . 9 170 169 Total.

I ! 13. 3 I '13.2

11.5 1 13.1 13.3 12.8 *13.2 Current accounts. 6 Principal Banks. 8 Ecuador.
6.9 6.9 3.9 4.6 *4.0 Time deposits. (Sucre)

18.4 | 20.0 17.2 17.4 *17.2 Total.

139 170 168 188 Sight deposits. Banks. Mexico. 9
• __ _ 13 | 15 30 43 Time deposits. (Peso)

152 185 198 231 Total.

7,248 7,086 6,828 7,131 9,402 C. act ac nd sight deposits. Commercial Banks. 10 Peru.1,660 1,996 2,153 1,440 2,009 Savings accounts. (Libra)
6,221 6,415 6,727 6,659 5,074 Time deposits.

666 656 727 799 873 Judicial deposits.
15,795 16,153 16,435 16,029 17,358 Total.

1,024 1,031 587 798 545 Due to banks at home.

9.8 8.8 6.9 10.6 7.5 Current accounts and corresp. 3 Domestic Banks. " Salvador.
0.6 1.3 1.0 1.8 1.8 Deposits. (Colon)

10.4 10.1 7.9 12.4 9.3 Total.

26.2 25.4 29.3 30.8 29.9 Sight deposits. Commercial Banks. 12 Uruguay.
25.4 | 25.3 28.7 32.1 35.9 Time deposits. (Peso)
51.6 50.7 58.0 62.9 65.8 Total.

Current accounts: 4 Principal Banks. " Venezuela.
64 77 56 91 98 Government. (Bolivar)
15 15 21 15 17 Private.

2 3 3 3 4 Savings deposits.
... — — ___ 3 - Time deposits.

81 95 80 112 119 Total.
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Tableau 104 (suite). Depots dans les banques commerciales A la fin de 1920-1928. (En millions.)
Pour explications et renvois, voir pp. 220-222.

PAYS Description 1920 1921 1922 1923

ASIE.

Inde Banque Imperiale 14 Dep6ts privs .... . . 780 658 570 742
(Rupee) a Exchange Banks , Comptes courants et depts . . .. 748 752 734 684

Banques commerc. Comptes courants et d6p6ts .... 735 802 650 562
Total .......... 2,263 2,203 1,954 1,988

Japon 15 Banques a ordinaires » D6p6ts publics .......... 95 135 174 140
(Yen) Dep6ts a vue .......... 2,411 2,703 3,322 3,335

Dep6ts a terme ......... 2,550 2,832 3,427 3,574
Autres d6p6ts ......... 771 775 878 756

Total .......... 5,827 6,445 7,801 7,805

Banques a sp6ciales » Dep6ts publics .......... 35 52 57 50
D6p6ts a vue .......... 162 149 162 171
D6p6ts a terme ......... 303 303 327 351
Autres dep6ts .......... 281 237 183 213

Total .......... 781 741 729 785

Total g6neral ........ 6,608 7,186 8,530 8,590

EUROPE. b)

Allemagne " Toutes les banques Comptes courants et d6p6ts ... . . 2,309
(1920-22: commerciales Correspondants dans le pays . . . . . 282
mark-papier. Grandes banques ber- Comptes courants et d6p6ts: b)
Depuis 1923: linoises (Gross- jusqu'a 7 jours ... 42,974 78,126 1,329,133 719
Reichsmark) banken) de 7 a 90 jours ........ 8,458 15,259 69,694 150

plus de 90 jours ........ 4,617 7,898 30,295 35

Total des d6epts ....... 56,049 101,283 1,429,122 904

Correspondants dans le pays . . . 3,504 8,767 120,571 96

Autriche (1920- « Aktienbanken » et Comptes courants et correspondants 70,905 353,385 7,221,457 1,299
22: Krone. a Landeskredit- C. d'ep., de ch6ques et de virements 7,003 17,025 230,843 79
Depuis 1923 : institute Total .. ...... . 77,908 370,410 7,452,300 1,378
Schilling)

Belgique Banques commerciales D6p6ts vue ......... 8,271 8,518 9,506 10,156
(Franc) D6epts a terme ... 911 1,096 1,005 1,403

Total .. . . . ..... 9,182 9,614 10,511 11,559

Bulgarie 18 Banque Agricole et B. Comptes courants .... ....
(Lev) centrale cooperative Dep6ts d'6pargne ....... 333 617 1,

(Bques d'Etat) D6p6ts a terme ......... 295 316 332 368

Total .......... 449 649 949 1,376

9 Banques cor. princ. Comptes courants et de d6p6ts . . 1,129 1,598 1,512 2,562
Autres Banques com. Comptes courants et de d6p6ts . .

Total ........ . .

Banques populaires Comptes courants ........
Comptes d'6pargne ........
D6p6ts a terme ... .. ._ ___

Total .. ........

Total general .. ......

Danemark Banqtes commerciales Comptes courants 19 ....... . 978 916 738
(Krone) Comptes d'6pargne ........ . 858 751 728

D6p6ts A terme ou preavis .... . . 1,409 1,253 1,168

Total .......... . 3,245 2,920 2,634

Correspondants:
dans le pays ......... . 285 260 372
I l'6tranger .... .-. 286 215 262

Total ........... . 571 475 634
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Table 104 (continued). Commercial Bank Deposits at the End of 1920-1928. (000,000's omitted.)
For explanations and footnotes, see pp. 220-222.

1924 1925 1926 1927 1928 D escription COTRY

ASIA.
767 778 739 721 713 Private deposits. Imperial Bank. 14 British India.706 705 715 690 ... Current and deposit accounts. Exchange Banks. (Rupee)552 579 631 643 ... Current and deposit accounts. Joint-Stock Banks.

2,025 2,062 2,085 2,054 ... Total.

134 160 157 54 - Public deposits. " Ordinary Banks " Japan. '3,269 3,318 3,302 3,316 3,313 Demand deposits. (Yen)
3,963 4,521 4,979 4,687 5,055 Time deposits.

727 728 741 870 963 Other deposits.
8,093 8,727 9,179 9,027 9,331 Total.

71 46 46 34 33 Public deposits. "Special Banks"
170 187 161 172 179 Demand deposits.
419 441 437 464 510 Time deposits.
208 198 151 175 184 Other deposits.
868 872 795 845 906 Total.

8,961 9,599 9,974 9,872 10,237 Grand Total.

EUROPE.
6,583 10,373 12,882 15,323 ... Current and deposit accounts. All Commercial Banks. Germany. I1,111 1,473 1,800 1,955 ... Due to domestic banks. (1920-22, pa-

Current and deposit accounts: Big Berlin Banks. per mark.
1,441 1,853 2,573 2,723 3,682 up to 7 days. (Grossbanken) Since 1923,
1,003 1,599 2,337 3,214 4,414 from 7 up to 90 days. Reichsmark)

62 139 202 387 407 over 90 days.
__8,503

2,506 3,591 5,112 6,324 7,431 Total deposits.
481 544 755 797 1,072 Due to domestic banks.

,768 1,904 2,329 2,517 2,695 Current accounts and corresp. Aktienbanken and Austria.—88 189 338 430 524 Savings, cheque and giro accts. "Landeskredit- (1920-22,
1,856 2,093 2,667 2,947 3,219 Total institute ". Krone since

9,815 _______| } | 1_____ -________ - ________ -________________________ 1 __________________ 1923, Schilling)

9,815 11,264 14,294 18,692 21,481 Sight deposits. " Commercial Banks. Belgium.
2,239 4,532 3,680 4,810 4,867 Time deposits. (Franc)

12,054 15,796 17,974 23,502 26,348 Total.

1,330 1486 1,711 1,868 2,140 Current accounts. Agricultural Bank and Bulgaria. 1
1,33095 | 208 | 377 Savings deposits. Central Co-operative (Lev)430 495 565 746 *1,295 Time deposits. Bank (State Banks).

1,760 1,981 2,371 2,822 *3,812 Total.
2,495 2,873 2,991 3,537 4,461 Current and deposit accounts. 9 Princ. Corn. Banks.

• |_____ * j 1,207 1,446 2,101 Current and deposit accounts. Other Com. Banks.
' . ii 4,198 4,983 6,562 Total.

172 356 480 667 945 Current accounts. Popular Banks.
5 36 44 95 184 Savings accounts.

19 1 35 1 46 5 68 91 Time deposits.
196 427 570 830 1,220 Total.

t * 1 7,139 8,635 *11,594 Grand Total.

612 589 515 555 630 Current accounts. 19 Commercial Banks. Denmark.633 578 544 535 524 Savings accounts. (Krone)
1,086 954 916 895 867 Time or notice.
2,331 2,121 1,975 1,985 2,021 Total.

Due to banks:
308 236 221 201 226 at home.
322 I 280 226 168 85 abroad.
630 516 447 369 311 Total.
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Tableau 104 (suite). Depdts dans les banques commerciales A la fin de 1920-1928. (En millions.)
Pour explications et renvois, voir pp. 220-222.

PAYS Description 1920 1921 1922 1923

EUROPE (suite).

en monnaie etrangere ... . . 533
Total ..... .... . . .. .. 5,144

Correspondants ..........

Estonie Banques commerciales Comptes courants . ... . 12
(E. Kroon) D6pbts i terme . . . . . . . . . 2

Autres d6p6ts .......... 1
Total .. ..... . 15

Banques Comptes courants .. . . .
cooperatives "2 D6p6ts A terme ....... .. .

Total .. . . . . . 6

Total des d6p6ts . .. . . 21

Banques commerciales Corresp. dans le pays et a l'6tranger

Finlande Banques commerciales Comptes courants et correspondants 888 944 1,022 1,296(Markka) Comptes d'6pargne . 272 296 334 394
Depbts a terme ... ...... . 2,453 1,548 2,780 3,056

Total des depots ... .... 3,613 2,788 4,136 4,746

Soldes non utilis6s des cr6dits ouverts 662 458 706 712
Mandats de banque .150 144 198 176
Correspondants a l'6tranger . . . 796 995 972 810

France" 6 Banques de d6p6ts Comptes courants et correspondants 16,872 16,442 17,693 19,082
(Franc) Dep6ts i terme et autres 786 695 621 708

Total .. . ....... 17,658 17,137 18,314 19,790

3 Banques d'affaires Comptes courants et correspondants .
Depots a terme et autres .....

Total .. . . . ..... 2,054 2,023 1,816 2,24

Total general .. .. 19,712 19,160 20,130 22,035

Gr6ce " 5 Banques C. cts., corresp. et dep. a vue . . 610 776 908 1,331(Drachma) commerciales Comptes d'6pargne ........ 76 108 97 143
Dep6ts A terme . ........ 111 169 133 195

Total ...... ... . 797 1,053 1,138 1,669

Correspondants a l'tranger . . .. 31 39 24 50

Toutes les banques C. cts., corresp. et d6p. t vue .
Comptes d'6pargne ..... ....
D6p6ts a terme ..... . .

Total ...........

Hongrie Banques Comptes courants . ... .
(Pengo) commerciales 24 D6p6ts d'6pargne et a terme . . .

Total .......... 

Mande, ,5 Banques commerciales D6p6ts et comptes courants . .. 147.1
Etatlibre (£).
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Table 104 (continued). Commercial Bank Deposits at the End of 1920-1928. (000,000's omitted.)
For explanations and footnotes, see pp. 220-222.

1924 1925 1926 1927 1928 Description COUOTRY

EUROPE (cont.)

Deposits: Commercial Banks. Spain. 20

2,614 2,573 2,758 3,331 3,638 at sight. (Peseta)
662 670 820 881 983 up to 1 month.
973 843 790 1,020 1,253 over 1 month.
548 436 420 411 316 in foreign currency.

4,797 4,522 4,788 5,643 6,190 Total.

674 944 870 820 1,599 Due to banks.

11 14 19 23 31 Current accounts. Joint-Stock Banks. Estonia.
3 4 5 9 11 Time deposits. (E. Kroon)
1 1 2 2 3 Other deposits.

15 19 26 34 45 Total.

6 9 ... Current accounts. Co-operative Banks. 
5 8 ... Time deposits.

7 8 11 17 25 Total.

22 27 37 51 70 Total deposits.

9 8 11 14 Corresp. at home and abroad. Joint-Stock Banks.

1,706 1,296 1,453 1,695 1,537 Current accounts and corresp. Commercial Banks. Finland.
423 484 537 609 708 Savings accounts. (Markka)

3,273 3,684 4,112 4,678 5,135 Time deposits.
5,402 5,464 6,102 6,982 7,380 Total deposits.

802 938 993 1,113 1,093 Undrawn bal. of cred. opened.
170 192 176 215 202 Bank Post bills.
452 335 322 359 529 Due to banks abroad.

18,861 25,263 27,681 32,441 41,008 Current accounts and corresp. 6 Deposit Banks. France. 
777 850 939 1,031 1,719 Time and other deposits. (Franc)

19,638 26,113 28,620 33,472 42,727 Total.

2,612 2,208 2,648 2,856 Current accounts and corresp. 3 Investment Banks.
* 1,248 1,276 1,917 2,055 Time and other deposits.

2,550 3,860 3,484 4,565 4,911 Total.

22,188 29,973 32,104 38,037 47,638 Grand Total.

1,638 1,700 1,959 1,751 3,408 C. ac., corresp. and sight dep. 5 Commercial Banks. Greece. 2"
186 253 397 791 1,201 Savings accounts. (Drachma)
280 279 261 399 680 Time deposits.

2,104 2,232 2,617 2,941 5,289 Total.

71 23 44 92 33 Foreign correspondents.

7,952 C. ace., corresp. and sight dep. All Banks.
1,235 Savings accounts.

' * l*_________ |. 2,862 Time deposits.
12,049 Total.

69 151 224 470 878 Current accounts. Commercial Banks. 24 Hungary.
196 416 706 923 835 Savings and time deposits. (Pengo)
265 567 930 1,393 1,713 Total.

140.6 133.0 127.6 128.3 128.2 Deposits and current accounts. Commercial Banks. Irish Free State"
(£)
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Tableau 104 (suite). Dep6ts dans les banques commerciales h la fin de 1920-1928. (En millions.)
Pour explications et renvois, voir pp. 220-222.

PAYS Description 1920 1921 1922 1923

EUROPE (suite).

Italie 4 Banques Correspondants.......... 12,818 13,653 . 9,810
(Lira) commerciales D6p6ts ............. 3,706 4,815 2,529

__ _ principaleS 2 Total .... ..... . 16,524 18,468 12,330

Lettonie Banques par actions, Comptes courants ........ 717(Lat) soci~t~s de cr6dit D6p6ts a vue .......... 2
mutuelles et commu- D6p6ts a terme .... ... . 1
nales, caisses corn- Total — 9 20
munales d'6pargne 27T . . 9 2

Correspondants :
dans le pays ........ .. . . 4 6

l'6tranger ....... . . 6 9
Total .......... . . 10 15

Lithuanie Banques Comptes courants .... .... . . 37(Litas) commerciales 2 D6p6ts ............. . 4
Total .... .. . 41

Correspondants...... .... . . 21

Norv~ge 2 Banques commerciales D6p6ts A vue .......... 206 162 137 139
(Krone) (depuis 1925 non D6p6ts A terme ....... . 2,907 2,820 2,560 2,122

compris les banques Cr&diteurs divers ......... .. .
sous « administra-
tion ou liquidation Total.......... 3,113 2,982 2,697 2,261
publique ,) Cheques et mandats de banque . .

Correspondants:
dans le pays ......... 431 404 303 359
Ai l'stranger . . . . . . .... . 187 200 171 162

Total .......... 618 604 474 521

Pays-Bas 7 Banques Comptes courants ..... .. . 1,013 708 551 511
(Gulden) commerciales 0

D6p6ts ............. 382 290 272 272
Total .......... 1 ... ,395 998 823 783

Pologne Banques par actions et D6p6ts a vue et a pr6avis .... .
(Zloty) certaines banques D6p6ts en comptes courants . .. .

publiques " Soldes des comptes courants . ..
D6p6ts a terme ..........

Total . . .........

Portugal Banques commerciales D6p6ts A vue ....... ... . . 400 429
(Escudo) et Etablissements D6p6ts A terme ...... ... . . 212 264

sp6ciaux de credit Autres d6p6ts ......... . . . 48 33
Total .......... . 660 726

Correspondants....... ... . . 126 60

Roumanie Banques commerciales Comptes courants et correspondants 4,058 7,077 10,234 9,510
(Leu) D,6p6ts a int6rts 32 ....... 4,010 5,982 8,172 8,219

Total .......... 8,068 13,059 18,406 17,729

Royaume-Uni 88 Angleterre et Pays de D6p6ts et comptes courants:
(^~) ~ Galles Banques par actions . . . . . . 1,961.5 1,974.9 1,834.0 1,822.1

Banques priv6es ........ 50.9 48.3 _ 51.0 33.5
Total .......... 2,012.4 2,023.2 1,885.0 1,855.6

Ecosse Banques par actions ...... 279.2 291.1 267.8 247.2
frlande du Nord Banques par actions ...... (200.4) (212.9) (209.8) 52.0

Total g6n6ral ........ (2,492.0) (2,527.2) (2,362.6) 2,154.8
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Table 104 (continued). Commercial Bank Deposits at the End of 1920-1928. (000,000's omitted.)
For explanations and footnotes, see pp. 220-222.

1924 1925 1926 1927 1928 Description COUNTRY

EUROPE (cont.)

11,818 12,406 13,430 14,398 14,046 Correspondents. 4 Principal Commer- Italy.
2,715 2,562 2,486 2,705 3,115 Deposits. cial Banks. (Lira)

14,533 14,968 15,916 17,103 17,161 Total.

29 34 43 53 62 Current accounts. Joint-Stock Banks, Latvia.
3 3 4 5 5 Sight deposits. Mutual and Munici- (Lat)
3 6 5 5 7 Time deposits. pal Credit Associa-

35 43 52 63 74 Total. tions and Savings
Banks. 27

Due to banks:
12 10 7 8 9 at home.
24 21 19 22 18 abroad.
36 31 26 30 27 Total.

51 43 55 86 119 Current accounts. Commercial Banks. 2 Lithuania.
20 27 19 28 33 Deposits. (Litas)
71 70 74 114 152 Total.

36 51 44 17 17 Due to banks.

115 90 124 95 103 Demand deposits. Commercial Banks. Norway. 29
1,950 1,107 1,018 846 871 Time deposits. (Since 1925 exclud- (Krone)

· __* __49 38 39 36 Sundry creditors. ingbanks under pub-
2,065 1,246 1,180 980 1,010 Total. li administration

or liquidation)
12 11 10 12 Cheques and post bills.

Due to banks:
481 210 198 157 228 at home.
162 243 156 122 67 abroad.
643 453 354 279 295 Total.

487 538 554 525 537 Current accounts. 7 Commercial Banks. 3 Netherlands.
235 302 335 363 391 Deposits. (Gulden)
722 840 889 888 928 Total.

76 140 253 358 Deposits at sight and notice. Joint-Stock Banks and Poland.
35 101 139 184 Deposits in current accounts. certain public (Zloty)

187 270 313 311 C. acct. credit balances. banks. "
____ ___82 251 402 510 Time deposits.

380 762 1,107 1,363 Total.

555 | 559 558 632 868 Demand deposits. Commercial Banks and Portugal. 32
245 259 292 321 501 Time deposits. special Credit (Escudo)

51 __22 58 83 105 Other deposits. Institutions.
851 840 908 1,036 1,474 Total.

56 91 105 95 171 Correspondents.

9,888 11,515 12,936 14,110 17,205 Current accounts and corresp. Commercial Banks. Roumania.
10,469 16,776 20,583 25,158 29,655 Deposits bearing interest. 82 (Leu)
20,357 28,291 33,519 39,268 46,860 Total.

Deposits and current accounts: England and Wales. United King-
1,813.5 1,806.8 1,848.2 1,892.9 1,951.5 Joint-Stock Banks. dom. r

29.2 27.8 29.9 30.4 31.0 Private Banks. (£)
1,842.7 1,834.6 1,878.1 1,923.3 1,982.5 Total.

242.6 240.9 238.8 242.0 248.8 Joint-Stock Banks. Scotland.
51.1 50.1 50.6 49.3 49.6 Joint-Stock Banks. North. Ireland.

2,136.4 2,125.6 2,167.5 2,214.6 2,280.9 Grand Total.
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Tableau 104 (fin). Depots dans les banques commerciales A la fin de 1920-1928. (En millions.)
Pour explications et renvois, voir pp. 220-222.

PAYS Description 1920 1921 1922 1923

Sulde Banques commerciales Comptes de virements et de cheques 1,156 974 718 548Su 1,156 974 718 548
(Krona) D6p6ts jusqu'i 1 mois ....... 126 142 344 431

Comptes d'epargne ........ 959 911 816 765
Dep6ts a terme, plus d'un mois . 2,854 2,827 2,447 2,125

Total des d6p6ts ....... 5,095 4,854 4,325 3,869

Soldes non utilis6s des credits ouverts 548 497 360 299
Mandats de banque ....... 163 127 103 91

Correspondants:
dans le pays.......... 430 361 232 243
a l'etranger . . . ........ . j 141 99 101 105

Total ........... 571 460 333 348

Suisse Banques commerciales 4
Comptes de cheques, de virements et 

(Franc) (8 grandes banques, correspondants . ....... . 744 670 686 764
banques locales, Comptes courants ........ 2,479 2,177 1,990 2,036
banques hypothe- Comptes d'6pargne ........ 849 883 937 1,154
caires, societes fi- Autres d6p6ts .... ...... . 448 403 380 392
nancieres.) Total des depots ....... . 4,520 4,133 3,993 4,346

Obligations (Banques ordinaires) . . 1,215 1,173 1,109 1,120

Total g6enral . ....... 5,735 5,306 5,102 5,466

Tch6coslova- Banques Comptes courants ........ 9,207 11,616 13,091 12,048
quie commerciales 5 Epargne et depots a terme . . . I 3,688 6,081 • 7,953 8,421

~(Korun~~a) ~Total ... ........ . 12,895 17,697 21,044 20,469

Correspondants .. . . . ..... 5,664 6,962 6,876 7,063

Yougoslavie Banques par actions Comptes courants et correspondants 3,429 2,590 3,417 3,882
(Dinar) Epargne et d6p6ts a terme . . .. 1,032 2,763 3,545 3,582

Total .......... 4,461 5,353 6,962 7,464

OCAANIE.

Australie 3 a Commonwealth B.,, et D6epts:

Total ... ........... 241.3 235.0 249.3 264.2

Autres inst. banc. Depts:
sans interats . ......... . .sans int6rsts ........... .
| a int6rits .... _........... . ____|

Total ...... .. ... ..

Total g6n6ral ... ... ...

Toutes les banques Correspondants .. 4.9 4.3 3.5

Nouvelle- Banques par actions 37 D6p6ts du gouvernement ..... 5.1 2.4 3.3 3.6
Zelande

(£) Autres d6p6ts:
sans interets .......... 33.0 24.4 23.5 24.2
| a int6erts ........... 16.5 16.5 17.6 18.6

Total .......... 54.6 43.3 44.4 46.4

Correspondants .......... 2.2 0.5 0.2
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Table 104 (concluded). Commercial Bank Deposits at the End of 1920-1928. (000,000's omitted.)
For explanations and footnotes, see pp. 220-222.

1924 1925 1926 1927 1928 Description COUNTRY

7I
449 409 431 428 426 Giro and cheque accounts. Commercial Banks. Sweden.
423 291 251 250 233 Dep. up to 1 month. (Krona)
787 780 754 722 702 Savings accounts.

2,016 2,014 2,017 2,084 2,070 Time, over 1 month.
3,675 3,494 3,453 3,484 3,431 Total deposits.

266 267 285 313 309 Undrawn bal. of cred. opened.
89 87 84 78 83 Bank Post bills.

Due to banks:
219 211 217 186 178 at home.
152 120 132 144 121 abroad.
371 331 349 330 299 Total.

Cheque, giro and correspon- Commercial Banks. 34 Switzerland.
871 776 812 1,103 1,184 dent accounts. (8 big banks, the (Franc)

2,155 2,245 2,490 2,610 2,744 Current accounts. local banks, mort-
1,147 1,210 1,312 1,393 1,475 Savings accounts. gage banks and

457 513 662 750 1,035 Other deposits. Trust Companies)
4,630 4,744 5,276 5,856 6,438 Total deposits.

1,229 1,354 1,416 1,589 1,901 "Obligationen ": (Ord. Bks).

5,859 6,098 6,692 7,445 8,339 Grand Total.

10,46 0, _ 7 7 .. ._710,629 10,646 10,777 11,675 12,711 Current accounts. Commercial Banks. '5 Czechoslovakia.
9,510 10,476 11,336 11,853 12,236 Savings and time deposits. (Koruna)

20,139 21,122 22,113 23,528 24,947 Total.

6,734 6,942 7,296 9,376 10,103 Correspondents.

4,061 5,065 3,208 3,897 3,815 Current accounts and corresp. Joint-Stock Banks. Yugoslavia.
4,652 5,833 7,474 7,551 8,411 Savings and time deposits. (Dinar)
8,713 10,898 10,682 11,448 12,226 Total.

OCEANIA.

Deposits: Commonwealth and Australia. *'
123.1 134.2 123.2 120.9 122.7 not bearing interest. Joint-Stock Banks. (£)
138.9 146.7 161.7 170.4 180.5 bearing interest.
262.0 280.9 284.9 291. 303.2 Total.

Deposits: Other Banking
1.6 2.0 2.3 3.0 not bearing interest. Institutions.
6.0 7.6 9.1 10.3 bearing interest.
7.6 9.6 11.4 13.3 Total.

288.5 294.5 302.7 316.5 Grand Total.

3.4 8.0 10.2 13.8 14.6 Due to banks. All Banks.

2.2 3.7 2.4 1.8 2.0 Government deposits. Joint-Stock Banks. 37 New Zealand.

Other deposits :
24.8 25.2 23.1 21.4 22.2 not bearing interest.
19.9 20.8 21.1 24.3 29.5 bearing interest.
46.9 49.7 46.6 47.5 53.7 Total.

1.7 1.2 0.9 1.2 0.7 Due to banks.
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NOTES DU TABLEAU 104. DtpP6TS DANS LES BANQUES COMMERCIALES.

NOTES TO TABLE 104. COMMERCIAL BANK DEPOSITS.

SOURCES: Sauf indication contraire, bilans de banques ou relev6s officiels. Des notes plus d6taill6es seront donn6es dans
le Memorandum sur les Banques Commerciales de la Societe des Nations.

SOURCES: Unless otherwise stated, balance-sheets or official computations. More detailed notes will be given in the League
of Nations Memorandum on Commercial Banks.

a) 30. VI. de chaque ann6e. b) 1. I. 1924. a) 30. VI. of each year. b) 1. I. 1924.

Etats-Unis: les depOts des Etats, des departements et des 1 United States: State, County and Municipal deposits
municipalites ne sont pas donnes a part avant 1927. La dimi- were not shown separately before 1927. The drop in unclas-
nution des d6p6ts non classifies et l'augmentation des d6p6ts sified deposits and the increase in demand deposits in 1927
a vue en 1927 s'expliquent en grande partie par une amelic- was due largely to improved specification of the basic figures.
ration dans le classement des donnees.

2 Argentine: les donnees se rapportent aux principales 2 Argentine: most important domestic banks, including the
banques nationales, y compris la Banco de la Naci6n, ainsi Banco de la Naci6n, and. Argentine branches of foreign banks
qu'a toutes les succursales argentines de banques 6trangeres; representing in all about 95 % of total deposits in 1925. Since
elles repr6sentaient, en 1925, environ les 95% de la totalite 1925, current accounts exclude inter-bank deposits. Up to
des d6p6ts. Depuis 1925, les depots interbancaires ne sont pas 1925, miscellaneous deposits included items subsequently
compris dans les comptes courants. Jusqu'en 1925, les depOts classified as current accounts.
divers comprenaient des comptes classes par la suite comme
comptes courants.

8 Bolivie: Banco de la Nacion Boliviana, Banco Nacional s Bolivia: Banco de la Naci6n Boliviana, Banco Nacional
de Bolivia et Banco Mercantil. de Bolivia and Banco Mercantil.

Br6sil: les comptes courants comprennent les d6p6ts sans ' Brazil: current accounts include deposits not bearing
interets. Les comptes d'6pargne (appeles comptes courants interest. Savings accounts (called "limited current accounts"),
limit6s) etaient inclus, avant 1922, dans les dep6ts a terme. were included in time deposits prior to 1922.

6 Chili: avant 1926, les d6p6ts a terme comprennent les ' Chile: prior to 1926, time deposits include deposits in
dep6ts en pesos-or (de 18 pence) convertis en pesos-papier au gold pesos (at 18 d), converted into paper pesos at the average
cours moyen du change de decembre de chaque annee. Les rate of exchange for December of each year.
dep6ts a vue et a terme comprennent les dep6ts en monnaies Both sight and time deposits include deposits in foreign
etrangeres. currency.

6 Colombie: les d6p6ts a vue comprennent les dep6ts dont 6 Colombia: sight deposits include deposits at not more
l'ch6ance ne d6passe pas trente jours. than thirty days.

7 Cuba: d6pots, y compris les interets dus, dans les Banques 7 Cuba: deposits, including interest due to depositors, in
nationales et dans les succursales cubaines de banques etran- domestic banks and in the Cuban branches of foreign banks.
geres.

8 Equateur : Banco del Ecuador, Banco Comercial y Agricola, ' Ecuador : Banco del Ecuador, Banco Comercial y Agricola,
Banco de Descuento, Banco del Pichincha, Compafiia de Credito Banco de Descuento, Banco del Pichincha, Compafia de Credito
Agricola y Industrial and Banco del Azuay. Agricola y Industrial and Banco del Azuay.

MIexique: d6p6ts dans toutes les banques commerciales, ' Mexico: deposits with all commercial banks and bankers,
les anciennes banques d'6mission (non compris la Banco de the old note-issuing banks (excluding the Banco de Mexico)
Mexico), les banques hypothecaires et les soci6tes de credit and the mortgage banks and credit associations carrying on
recevant des d6p6ts. Les d6p6ts a vue comprennent les d6epts deposit banking. Sight deposits include deposits at one month's
a pr6avis d'un mois. Les depots a terme englobent tous les notice. Time deposits comprise all deposits at more than
depots de plus d'un mois. Tons les d6p6ts comprennent les one month's notice. Both sight and time deposits include
comptes en monnaies etrangeres. accounts in foreign currency.

10 Perou: y compris la Caisse de d6p6ts et de consignation 10 Peru: including Caja de Depositos y Consignaciones and
et la Caisse d'6pargne de Lima, qui operent aussi comme the Savings Bank of Lima, which operate also as commercial
banques commerciales. La plupart des dep6ts d'6pargne se banks. Most of the savings deposits are held with the com-
trouvent dans les banques commerciales, dont quelques-unes mercial banks, some of which have special savings departments.
possedent un d6partement special d'6pargne.

'L Salvador: Banco Salvadorefio, Banco Occidental et Banco 1 Salvador: Banco Salvadorefio, Banco Occidental and
Agricola Comercial. Banco Agricola Comercial.

'2 Uruguay: non compris la Banque de la Republique. 12 Uruguay: excluding the Bank of the Republic.
" Venezuela : Banco de Venezuela, Venezuela, Banco de Caracas, Banco Venezue: Banco de Venezuela, Banco de Caracas, Banco

de Maracaibo et Banco Comercial de Maracaibo. de Maracaibo and Banco Comercial de Maracaibo.
14 Indes anglaises: Banque Imp6riale: en 1920, les trois 14 British India: Imperial Bank: in 1920, three Presidency

Presidency Banks. Banks.
1' Japon: les d6p6ts a terme des banques ordinaires com- 15 Japan: the time deposits of the ordinary banks include

prennent une fraction des comptes d'6pargne (21 millions de a fraction of savings accounts (21 million Yen in 1928). The
yen en 1928). Les banques sp6ciales sont : la Yokohama Specie special banks are: the Yokohama Specie Bank, the Hypothec
Bank, la Banque hypoth6caire du Japon, les Banques agricoles Bank of Japan, the Agricultural and Industrial Banks, the
et industrielles, la Banque coloniale de Hokkaido et la Banque Hokkaido Colonial Bank and the Industrial Bank of Japan.
industrielle du Japon.

1' Allemagne: le groupe a Toutes les banques commerciales 6 " Germany: the series " All commercial banks " includes
comprend les banques par actions ordinaires, les banques hypo- the ordinary joint-stock banks, the joint-stock mortgage banks
th6caires par actions op6rant comme banques commerciales et carrying on commercial banking, and all " public " banks
toutes les banques a publiques » (Staatsbanken, Landesbanken, (Staatsbanken, Landesbanken, Reine Girozentralen and Land-
Reine Girozentralen et Landschaffliche Banken). Pour cette schaftliche Banken). Classification of deposits according to
s6rie, il n'existe pas de classement des dep6ts d'apres les p6riodes periods of maturity does not exist for this more complete



221 -

d'6cheance. - Grande Banques berlinoises D (nombre initial de series. The figures shown up to 1927 inclusive for the big
huit reduit, jusqu'a la fin de 1928, par suite de fusions, i cinq): Berlin Banks (originally eight banks, reduced by amalgamations
les donnees relatives aux annees 1920-1927 ne sont pas, dans to five by the end of 1928) are not strictly comparable with those
tous les details, strictement comparables a celles de 1928, les for 1928, when the sums due to domestic banks were included
sommes dues aux autres banques 6tant comprises des cette in the total, which was subdivided according to periods of
annee dans les donn6es subdivisees d'apres les p6riodes d'6ch6an- maturity. Credits with third parties for the account of customers,
ce. Les credits aupr6s de tiers pour le compte des clients sont are excluded from the table.
exclus.

17 Belgique: les d6epts a vue comprennent des depots non 17 Belgium: sight deposits include unclassified deposits and
classes ainsi que les comptes des correspondants qui ne sont correspondents' accounts not shown separately.
pas donnes a part dans les statistiques belges.

18 Bulgarie: la serie a Neuf principales banques commer- 18 Bulgaria: the series " Nine principal commercial banks"
ciales ) comprend sept banques en 1920 et huit en 1921-22. covered only seven banks in 1920, and eight in 1921-22.
Les statistiques officielles ne distinguent pas les d6p6ts a terme Demand and time deposits are not shown separately in the
et a vue des banques commerciales priv6es. official statistics referring to private commercial banks.

" Danemark: dans les comptes courants sont inclus les 19 Denmark: current accounts include "Folio " accounts
comptes , folio » et les cr6diteurs divers indiques s6par6ment and sundry creditors shown separately in the official statistics.
dans les statistiques officielles.

20 Espagne: en raison des variations du nombre des banques 'I Spain: [owing to changes in the number of banks covered
comprises dans les statistiques du Consejo Superior Bancario by the statistics of the "Consejo Superior Bancario" (161 in 1923;
(161 en 1923; 158 en 1924; 145 en 1925; 160 en 1926; 201 158 in 1924; 145 in 1925; 160 in 1926; 201 in 1927 and 210
en 1927 et 210 en 1928), les chiffres des d6p6ts ne sont pas in 1928, the deposit figures shown may not be fully comparable
n6cessairement comparables d'ann6e en ann6e. L'echeance from year to year. Periods of maturity are not indicated for
n'est pas indiquee pour les d6epts en monnaies etrangeres. the deposits in foreign currency.

21 Estonie: les banques cooperatives fonctionnent comme 21 Estonia: the Co-operative Banks operate as ordinary
banques commerciales. commercial banks.

,2 France: Banques de d6p6ts : Credit Lyonnais, Soci6t6 22 France: [deposit banks: Credit Lyonnais, Societe generale,
g6n6rale, Comptoir national d'Escompte, Banque nationale de Comptoir national d'Escompte, Banque nationale de Credit,
Credit, Credit commercial de France et Credit industriel et Credit commercial de France and Cr6dit industriel et commer-
commercial. Banques d'affaires : Banque de Paris et des Pays- cial. Investment banks: Banque de Paris et des Pays-Bas,
Bas, Banque de l'Union parisienne, Credit mobilier francais Banque de l'Union Parisienne and Credit mobilier franoais
(et jusqu'en 1921, Banque francaise pour le Commerce et (and up to 1921, Banque franiaise pour le Commerce et l'In-
l'Industrie, absorbee en 1922 par la Banque nationale de Credit). dustrie, absorbed in 1922 by the Banque nationale de Credit).
En r6gle g6n6rale, les banques ne distinguent pas dans leurs Correspondents as a rule are not separated from current accounts,
rapports les comptes des correspondants des comptes courants, which, in addition, include a certain proportion of time deposits
lesquels comprennent, en outre, une certaine proportion de not shown separately in the reports of the banks.
d6p6ts L terme.

'" Gr6ce: cinq banques - Banque d'Athenes, Banque popu- "' Greece: the five banks are: Bank of Athens, Banaue
laire, Banque commerciale de Grece, Banque d'Industrie et Populaire, Commercial Bank of Greece, Banque d'Industrie
Banque d'Economie nationale. En ajoutant aux depots de ces and Banque d'Economie Nationale. If tne deposits of two
banques ceux (convertis en drachmes) de deux autres banques, other banks (Ionian Bank and Banque d'Orient) which kept
la Banque ionienne et la Banque d'Orient, qui tiennent leurs their accounts in foreign currency, be converted into drachmae
comptes en monnaie 6trangere, on obtient les chiffres suivants and added to those of the five banks shown, the following
pour 1920, 1927 et 1928: figures for 1920, 1927 and 1928 are obtained:

(En millions'de drachmes) (Dr. 000,000's)
1920 1927 1928 1920 1927 1928

Comptes courants,correspondants dans c/a, domestic correspondents and
le pays et d6p6ts a vue. ..... 787 3.392 5.369 sight deposits ......... 787 3,392 5,369

Comptes d'epargne ........ 82 881 1.300 Savings accounts ........ 82 881 1,300
Dep6ts a terme . ........ 180 665 969 Time deposits . ......... 180 665 969

Total ............ 1.049 4.938 7.638 Total . ........... 1,049 4,938 7,638
Correspondants etrangers ..... 39 206 224 Foreign correspondents ..... 39 206 224

Les statistiques bancaires plus completes publi6es dans le The more complete statistics published since 1928 in the
Bulletin mensuel de la Banque de Grece ne commencent qu'en Monthly Bulletin of the Bank of Greece refer to thirty-eight
1928 et se referent a trente-huit banques du pays (y compris domestic banks (including the National Bank of Greece, which
la Banque nationale de Grece, qui n'est plus une banque cen- is no longer a central bank of issue) and seven foreign banks
trale d'emission) et a sept banques etrangeres op6rant en Grece. operating in Greece. The deposits in the savings bank depart-
Les depots dans le Service d'epargne de la Banque nationale ment of the National Bank of Greece excluded here are included
de Gr6ce, exclus dans ce tableau, sont inclus dans le tableau in the Savings Bank Deposits Table.
relatif aux caisses d'epargne.

24 Hongrie: d6p6ts dans les banques rattachees a l'Institut 24 Hungary: deposits in the banks adhering to the Central
central des Societes financieres; ils representaient en 1927 Institute of Financial Corporations, representing in 1927 about
environ le 75 % de tous les d6epts des banques commerciales. 75 % of all commercial bank deposits.

2" Irlande: pour la plupart des banques, les chiffres de 2' Ireland: in the case of most of the banks, the figures
chaque annee se referent a fin juin de l'annee suivante. Les refer to the end of June following upon each year indicated.
banques ne classent pas leurs d6epts selon la nature des comptes. The banks do not classify their deposits according to the nature

of the accounts.
26 Italie: Banca Commerciale Italiana, Credito Italiano, 26 Italy : Banca Commerciale Italiana, Credito Italiano, Banco

Banco di Roma et, en 1920-21, Banca Italiana di Sconto, di Roma and, in 1920-21, Banca Italiana di Sconto which
entree en liquidation en 1922 et dont la succession fut reprise was liquidated in 1922 and was succeeded by the Banca Nazio-
par la Banca Nazionale de Credito (incluse depuis 1923). Les nale di Credito, included as from 1923. Complete data for
donn6es disponibles pour l'ann6e 1922 sont incompltes. 1922 are missing.

7 Lettonie: les Caisses d'epargne (municipales qui d6te- 7 Latvia: the Municipal Savings Banks which held (in
naient en 1928 environ le 4% du total des dep6ts) op6rent 1928) about 4 per cent of the total deposits operate in the
surtout comme banques commerciales. main as commercial banks.

*s Lithuanie: banques par actions (y compris la Banque de 32 Lithuania : joint-stock banks (including the Bank of
Lithuanie), les banques cooperatives, les Associations mutuelles Lithuania), co-operative banks, mutual credit associations and
de Credit et les principales maisons de banque privees. the leading private banking-houses.
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29 Norvege: en raison du nouveau systeme de classification, 29 Norway: owing to changes in the system of accounting,
ls chiffres pour les annees avant 1925 ne sont pas strictement the figures since 1925 are not strictly comparable with those
comparables a ceux des annees suivantes; de plus, a partir for previous years; further, deposits in " free " banks only
de 1925, seuls les depots dans les banques 2libres o figurent au are shown since 1925, those in the banks excluded being
tableau, ceux detenus par les banques exclues etant bloqu6s. blocked. The accounts with the banks under public admin-
Les comptes des banques sous administration ou en liquidation istration or liquidation are given below:
publique sont donnes ci-dessous:

(en millions de couronnes) Kroner (000,000's)
1925 1926 1927 1928 1925 1926 1927 1828

Depots a vue ....... 53 50 31 16 Demand deposits ....... 53 50 31 16Depots a terme ...... 744 802 793 655 Time deposits ...... 744 802 793 655
Crediteurs divers ...... 34 12 34 32 Sundry creditors ....... 34 12 34 32

Total ........ 831 864 858 703 Total .......... 831 864 858 703
Correspondants : Due to banks:

dans le pays ...... 224 197 145 118 at home ....... 224 197 145 118
a l'exterieur ...... 95 82 42 21 abroad.......... 95 82 42 21

Total. ........ 319 279 187 139 Total due to banks.... 319 279 187 139
Cheques et mandats .... 5 5 4 1 Cheques and post bills . . . 5 5 4 1

Les dtepts a terme comprennent les comptes d'epargne qui Time deposits include savings accounts not shown separately
ne sont pas distingues dans les statistiques. Jusqu'en 1924, in the statistics. Up to 1924, sundry creditors were not shown
les crediteurs divers ne figuraient pas separement et ne sont separately and are not included in the deposits. Since 1925,
pas compris dans les dep6ts. Depuis 1925, les correspondants the sums due to banks abroad include creditors in foreign
etrangers comprennent les crediteurs en monnaies 6trangeres currency, previously not shown in the statistics.
qui ne figuraient pas anterieurement dans les statistiques.

o0 Pays-Bas: Amsterdamsche Bank, Rotterdamsche Bank- 30 Netherlands: Amsterdamsche Bank, Rotterdamsche Bank-
vereeniging, Twentsche Bank, Incasso Bank, Bank-Associatie, vereeniging, Twentsche Bank, Incasso Bank, Bank-Associatie,
Nederlandsche Handel-Maatschappij et Nationale Bank- Nederlandsche Handel-Maatschappij and Nationale Bank-
vereeniging. Les chiffres ne comprennent pas les;dep6ts aux vereeniging. The figures exclude deposits in the colonies,
colonies, les crediteurs en monnaies etrangeres, ainsi que les creditors in foreign currency and correspondents where these
correspondants lorsqu'ils sont indiques separtment dans les are shown separately in the balance-sheets of the banks.
bilans des banques.

3 Pologne: banques par actions, succursales polonaises de 32 Poland : joint-stock banks, Polish branches of foreign
banques 6trangeres, la Banque de l'Economie nationale (non joint-stock banks, Bank of National Economy (excluding
compris les dep6ts du Gouvernement) la Banque agricole deposits of the Government, Agricultural State Bank and
d'Etat, et deux banques communales. two communal banks.

32 Roumanie: les depots portant interet ne sont pas classes 32 Roumania : the interest-bearing deposits are not classified
dans les statistiques d'apres les periodes d'echeance. in the statistics according to periods of maturity.

33 Royaume-Uni: releves de l'Economist. Les banques ne 33 United Kingdom: compiled by the Economist. The
distinguent pas les depots d'apres la nature des comptes. Les banks do not classify their deposits according to the nature
chiffres pour l'Angleterre et le Pays de Galles ne comprennent of the accounts. The figures for England and Wales exclude
pas les banques d'outre-mer 6tablies a Londres, dont les depots overseas banks in London which hold the bulk of their deposits
se trouvent pour la plus grande partie hors du Royaume-Uni. outside the United Kingdom. The figures for Ireland for the
Les chiffres des annees 1920-1922 pour l'Irlande se referent a years 1920-1922 refer to all Irish joint-stock banks.
toutes les banques par actions irlandaises.

4 Suisse: non compris les banques cantonales, les Caisses 4 Switzerland: excluding the Cantonal banks, the Raiffei-
Raiffeisen et les Caisses d'epargne. Ces institutions, bien qu'ope- sen Banks and the Savings Banks which, though operating
rant partiellement comme banques commerciales, sont princi- partly as commercial banks, are in the main of a savings bank
palement de la nature des caisses d'epargne et sont comprises, type and have been included, therefore, in the Savings Bankpar consequent, dans le tableau des depots d'epargne. Les Deposits Table. The figures for " Obligationen " do not
« Obligations ne comprennent pas celles des banques hypothe- include those of mortgage banks and Trust Companies (1,573
caires ou societes financieres (1.573 millions de francs en 1928) million francs in 1928), nor, in the case of the ordinary banks,
ni, dans le cas des banques ordinaires, celles qui representent those representing fixed loans (" feste Anleihen ") (95 million
des emprunts a long terme (95 millions de francs en 1928). francs in 1928); the sums shown consist for the greater part
Les sommes indiquees au tableau sont composees pour la plus of cashiers' bonds, which in Switzerland have taken the place
grande partie de a bons de caisse · lesquels remplacent en Suisse of fixed deposits for periods exceeding one year.
les d6p6ts a terme fixe de plus d'un an.

,' Tchecoslovaquie: toutes les banques par actions, six 38 Czechoslovakia: all joint-stock banks, six " Landesban-
6tablissements de credit des provinces (Landesbanken) et trois ken " and three mixed mortgage banks in Bohemia, Moravia
banques hypothecaires en Boheme, Moravie et Silesie, ainsi que and Silesia and all reporting joint-stock credit institutions in
toutes les societes anonymes de credit de Slovaquie et de Slovakia and Ruthenia.
Ruthenie.

aG Australie: depots en Australie des banques par actions 3' Australia: deposits in Australia of the Australasian
de l'Oc6anie, de la Commonwealth Bank (t l'exclusion des joint-stock banks, the Commonwealth Bank (excluding deposits
dep6ts du service d'epargne) et de neuf autres institutions in the Savings Bank Department) and nine other banking
bancaires, y compris les succursales australiennes de banques institutions, including the Australian branches of foreign banks.
etrangeres. Moyennes pour le dernier trimestre de l'annee. Averages for the last quarter of the year.

37 Nouvelle-Zelande: depots dans les succursales neo- " New Zealand: deposits in the New Zealand branches of
zelandaises des six banques par actions d'Oceanie operant dans the six Australasian joint-stock banks operating in the
le Dominion. Dominion.
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Tableau 105. DEPOTS DANS LES CAISSES D']PARGNE ET CERTIFICATS D'IPARGNE,
A LA FIN DES ANNIES 1921-1929. (En -millions.)

Table 105. SAVINGS BANK DEPOSITS AND SAVINGS CERTIFICATES AT THE END OF YEARS 1921-1929.
(000,000's omitted.)

rAYs Description 1921 1922 1923 1924 1925 1926 1927 1928 1929 Description COUNTRY

AFRIQUE. AFRICA.

-Afr. du Sud, Caisses postales . 6.7 6.5 6.1 6.1 6.2 6.3 6.4 6.6 6.7 P.O. Savings Union of Sth.
Union de 1' Certif. d'emp. 2.1 2.5 4.2 4.1 4.2 a) 4.4 a) 4.5 a) 4.6 ... Union Loan Certif.' Africa.

(£) (£)
Egypte . . Banq. et Cais. post. 2.2 2.4 2.7 3.0 3.1 3.0 3.2 3.8 4.0 Banks and P.O. Egypt.

(£ E.) Savings (£E.)

AMIERIQUE. AMERICA.

Canada2 . . Caisses d'6pargne . 92 89 94 98 98 100 101 100 *93 Savings Banks Canada. 
() Certif. d'6pargnea) 6.3 5.9 2.3 0.8 0.2 0.2 0.1 0.1 ... Savings certif. a) ($)

Etats-Unis 3. Caisses d'e6pargne : Savings Banks : United
($) D6p6ts a vue. . 183 60 128 23 25 145 215 222 ... Demand Dep. States."

Ep. et dep. a ter. 5,702 6,129 7,712 8,102 8,930 9,318 9,511 10,012 ... Sav. & time dep. ($)
D6p. non classif. 133 993 58 315 110 136 13 - ... Unclassified dep.

Total . .. . 6,018 7,182 7,898 8,440 9,065 9,599 9,739 10,234 ... TotalSav.Bks.
Cais. post. d'ep.. . 155 140 134 136 136 138 151 156 ... U.S. Postal Savings

Total . . . . 6,173 7,322 8,032 8,576 9,201 9,737 9,890 10,390 ... Total

Argentine. .Caisses postales . . 31.1 40.3 53.0 63.3 66.5 72.0 80.4 89.8 ... P.O. Savings Argentine.
(Peso Banq. Nat. Hypoth, 3.7 5.2 6.8 7.9 10.0 12.0 15.5 19.5 ... Nat. Mort. Bank (Peso

papel) Cais. Mun. deprfts 15.0 17.3 18.6 20.3 21.0 22.1 25.1 37.0 ... Mun. Loan Bank papel)
Total . .. . 49.8 62.8 78.4 91.5 97.5 106.1 121.0 146.3 ... Total

Chili . . Caisses d'6p. princ.: b) Principal Sav. Bks: Chile.*
(Peso Comptes d'p. . . . . 161 171 183 221 ... Savings accounts (Peso

papel) Caisse Nat. d'ep. : Nat. Savings Bank: papel)
Ctes courants . . . *224 174 199 ... Current accounts
D6p6ts a terme . . 211 0 76 ... Time deposits

Total .... . . 372 395 427 496 ... Total

Uruguay 5
. B.delaR6publique 20.0 22.6 25.2 26.9 27.6 31.5 36.7 41.2 ... BankoftheRepub. Uruguay. 9

(Peso) Caisse Nat. d'6p. . 3.8 4.1 3.9 3.9 3.8 4.1 4.4 4.8 ... NationalSav. Bank (Peso)
Total . .. . 23.8 26.7 29.1 30.8 31.4 35.6 41.1 46.0 ... Total

AsIE. ASIA,

Inde a). . . Caisses postales. . 223 232 248 256 272 295 327 345 ... P.O. Savings British
(Rupee) Bons de Caisse P.O. 5-year Cash India. a)

post., 5 ans . . 43 31 84 131 210 267 307 233 ... Cert. (Rupee)
Total . . . . 266 263 332 387 482 562 634 668 ... Total

Indes neer- Caisses postales . . 20 20 19 19 19 19 21 22 ... P.O. Savings Dutch East
landaises 6. Caisses d'6pargoie . 41 40 29 19 19 21 21 22 ... Savings Banks Indies. 6
(Gulden) Banq. Pop. de Cred. People's Credit Bk.: (Gulden)

Ctes d'6pargne . 4 6 4 6 7 6 6 6 ... Savings account
Total . .. . 65 66 52 44 45 46 48 50 ... Total

Japon . . . Comptes d'6pargne: Savings accounts : Japan.
(Yen) Caisses postales . 907 976 1,102 1,100 1,137 1,156 1,523 1,743 2,051 P.O. Savings (Yen)

Caisses d'epargne 571 550 595 689 783 964 1,016 1,161 * 1,320 Savings Banks
Total . .. . 1,478 1,526 1,697 1,789 1,920 2,120 2,539 2,904 * 3,371 Total Savings

Autres d6p6ts Other deposits
(Caisses d'ep.): (Sav. Banks):
D6pots a terme. 578 93 92 100 117 99 82 85 ... Time deposits
Ctes cour., dep. Curr. ace., publ.

publ. et autres 796 9 7 4 4 5 3 2 ... and other dep.
Total . . . . 1,374 102 99 104 121 104 86 87 ... Total
Total general. 2,852 1,628 1,796 1,893 2,041 2,224 2,624 2,991 ... Grand Total

Siama. . .I C. d'ep.duTrsor. 1.4 1.6 1.9 2.1 2.3 2.3 2.6 ... ... Treasury Sav. Bk. Siam. a)(Baht) (Baht)
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Tableau 105 (suite). Depots dans les Caisses d'Epargne et Certifieats d'Epargne, A la fin des annees 1921-1929.
(En millions.)

Table 105 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1921-1929.
(000,000's omitted.)

PAYS Description 1921 1922 1923 1924 1925 1926 1927 1928 1929 Description COUNTRY

EUROPE. EUROPE.

Allemagne. Comptes d'6pargne: Savings accounts: Germany.
(Reichs- Caisses d'6pargne . 25 608 1,699 3,185 4,698 6,990 9,016 Savings Banks (Reichs-
mark) Kreditgenossen- "Kreditgenossen- mark)

schaften . . . . . 497 912 1,427 ... ... schaften"
Total... . . 2,196 4,097 6,125 ... ... Total

Comptes cour. de Current cheque and
ch6q. et de d6p.: dep. accounts :
Caisses d'6pargne . . . 655 815 1,091 1,151 1,378 1,357 Savings Banks
c Kreditgenossen- "Kreditgenossen-

schaften » .. . . . . 405 541 613 ... ... schaften"
Total . . .. . 1,220 1,632 1,764 ... ... Total
Total g6n6ral. . . . . 3,416 5,729 7,889 ... ... Grand Total

Autriche Comptes d'6pargne: Savings accounts: Austria.
(1921-22: Caisses postales. 456 2,020 1 11 27 35 58 79 88 P.O. Savings (1921-22,
Krone; K Regulativspar- " Regulativ- Krone;
depuis 1923: kassen . . . 10,555 119,059 80 245 504 724 932 ... ... sparkassen" since 1923,
Schilling) Total . .. . 11,011 121,079 81 256 531 759 990 ... ... Total Schilling)

Ctes de ch6ques: Cheque accounts:
Caisses postales. 34,210 740,218 171 199 221 256 259 280 ... P.O. Savings Bk.
c Regulativspar- "Regulativ-

kassen » . . 749 19,284 9 22 32 42 55 ... ... sparkassen "
Total . . . . 34,959 759,502 180 221 253 298 314 ... ... Total
Total g6n6ral. 45,970 880,581 261 477 784 1,057 1,304 ... ... Grand Total

Belgique ' . Caisses postales: P.O. Savings Bk.: Belgium. "
(Franc) Ctes d'6pargne. 1,700 1,834 1,960 2,217 2,552 2,735 3,492 4,170 5,234 Savings accounts (Franc)

Ctes courants . 43 38 43 55 69 70 81 ... ... Current accounts
Total . . .. 1,743 1,872 2,003 2,272 2,621 2,805 3,573 ... ... Total

Ctes cheques post. 715 748 1,044 799 1,085 1,230 1,262 1,725 ... P. Cheque accts.
Boerenbond beige . 326 418 504 595 655 753 967 1,098 ... Boerenbond Cent. B.

Total g6n6ral. 2,784 3,038 3,551 3,666 4,361 4,788 5,802 ... ... Grand Total

Bulgarie . . Caisses postales. . 278 274 252 279 99 356 508 603 617 P.O. Savings Bulgaria.
(Lev) (Lev)

Danemark. Caisses d'6pargne. 1,639 1,804 1,843 1,893 1,935 1,971 1,989 2,004 ... Savings Banks Denmark.
(Krone) (Krone)

Espagne . . Caisses postales. . 105 122 134 157 172 194 210 232 ... P.O. Savings Spain.
(Peseta) Caisses d'6pargne. 783 916 1,008 1,086 1,187 1,315 1,436 ... ... Savings Banks (Peseta)

Total . .. .. 888 1,038 1,142 1,243 1,359 1,509 1,646 ... ... Total

Estonie. . . C. d'6p. de l'Etat. - - - - 2 3 4 State Savings Bank Estonia.
(E. Kroon) (E. Kroon)

Finlande 8 . Comptes d'6pargne: Savings accounts: Finland. 8
(Markka) Caisses postales. 87 107 127 147 162 184 198 209 224 P.O. Savings (Markka)

Caisses d'6pargne 1,173 1,349 1,541 1,750 2,017 2,422 2,999 3,571 3,809 Savings Banks
Etabl. coop6rat. . 126 177 253 358 527 747 822 Co-op. Savings

Total ... .. 1,784 2,074 2,432 2,964 3,724 4,527 4,855 Total
Comptes courants: Current accounts:

Caisses d'p. . . 22 45 54 69 90 101 124 136 ... Savings Banks.
C. centrale coop. . 22 5 11 19 37 39 ... Central Co-op. B.

Total . . . . 76 74 101 120 161 175 ... Total
Total general. . . 1,870 2,148 2,533 3,084 3,885 4,702 ... Grand Total

France . . . Caisses postales . 2,697 3,052 3,272 3,419 3,936 4,418 6,674 * 8,802 *11,336 P.O. Savings France.
(Franc) Caisses d'6pargne. 6,923 7,799 8,287 8,577 * 9,831 *11,203 *14,606 *17,962 ... Savings Banks (Franc)

Total . . .. 9,620 10,851 11,559 11,996 13,767 *15,621 *21,280 *26,764 ... Total

Gr6ce . . . Caisses postales . 10 15 34 63 103 120 176 260 c)335 P.O. Savings Greece.
(Drachma) B. Nation. de Gr/ce 186 198 222 214 257 555 748 994 1,329 Nat. Bk. of Greece (Drachma).

Total . . . . 196 213 256 277 360 675 924 1,254 1,664 Total



- 225

Tableau 105 (suite). Depots dans les Caisses d'Epargne et Certificeats d'Epargne, h la fin des ann6es 1921-1929.
(En millions.)

'Table 105 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1921-1929.
(000,000's omitted.)

PAYS Description 1921 1922 1923 1924 1925 1926 1927 1928 1929 Description COUNTRY

EUROPE 
EUROPE

(suite) . (continued).

Hongrie. . . Comptes d'6pargne: Savings accounts: Hungary.(Pengo) Caisses postales 1 10 16 27 41 55 P.O. Savings (Pengo)
C. municip. d'6p. 3 4 6 ... ... Mun. Sav. Banks
Etabl. coo. de cr. ____ _ 2 10 19 31 ... ... Co-op. Cr. Inst.

Total. .. . . 23 39 64 ... ... Total
Comptes courants Current andet de cheques: Cheque accts.: 

Caisses postales . . . 150 163 179 217 225 ... P.O. Savings Bk.
Etabl.coop. de cr . . 109 155 112 138 / ... ... Co-op. Cr. Inst.

Total. . . . . 259 318 291 355 ... ... Total
Total g6neral. . . . 341 330 419 ... ... Grand Total

Irlande, C. postales et d'op. . . 2.6 3.2 3.4 3.8 4.0 4.3 ... P.O. and Sav. Bks. Irish FreeEtat libre Certif. d'6pargne 0.6 1.1 1.6 2.3 ... ... ... Sa6. Certificates State.
(f) (e)

Italie. . . Comptes d'6pargne: Savings accounts: Italy.(Lira) Caisses postales. 8,092 8,655 9,005 9,838 10,538 10,546 10,041 10,713 11,246 P.O. Savings B. (Lira)
C. d'6pargne ord. 7,428 8,530 9,293 10,700 11,404 11,388 11,887 13,153 13,821 Ord. Say. Bks.

Total . . .. 15,520 17,18518,29820,538 21,942 21,934 21,98 23,866 25,067 Total
Caisses postales : P.O. Savings B.:

D6p. judiciaires. 56 65 73 74 81 86 98 113 131 Judicial depositsCaisses d'6p. ord.: Ordinary Say. BksComptes cour. Curr. accounts
et autr. d6p6ts . . 918 1,225 1,362 1,613 2,019 2,473 2,540 andotherdep.
Total gnral. . 19,289 21,837 23,385 23,633 24,045 26,452 27,738 Grand Total

Lettonie . Comptes d'6pargne: Savings accounts: Latvia.
(Lat) Caissepostale. 0.3 1.4 4.0 P.O. Savings (Lat)Banq. Populaire. 0.1 0.3 0.6 0.8 1.0 1.2 1.5 ... People's Bank

Assoc. d'6pargne Savings and Loan
et de crdit. . .3 0.8 1.6 3.0 4.9 6.0 ... ... Assoc.
Total .. . 0.4 1.1 2.2 3.8 5.9 7.5 ... ... . Total

Ctes cour. et d6p6ts Curr. accts and
h vue : sight dep.:Caisses postales - - - 1.9 3.0 2.1 4.0 3.3 4.5 P.O. Say. Bank

Assoc. d'6pargne Say. and Loanet de cr6dit. 1.2 2.9 5.9 9.3 12.9 17.5 ... ... Assoc.
Total. .1.2 2.9 7.8 12.3 15.0 21.5 ... ... Total
Total gnal 16 4.0 10.0 16.1 20.9' 29.0 ... ... GrandTotal

Lithuanie. . Comptes d'pargne: Savings accounts: Lithuania.(Litas) Caisses postales . 0.2 0.5 0.7 0.9 1.5 ... P.O. Savings (Litas)
"Small Credit"Caisses de cr6dit . . 3.8 7.8 13.3 .. Assoc.

Total ... .. 4.5 8.7 14.8 ... Total
D6p6ts a vue: Sight deposits:

Caisses de cr6dit 4 4.6 7.1 8.1 ... "Small Cr." Ass.
Total gdn6ral. 3.7 5.3 9.1 15.8 22.9 ... Grand Total

(Norvlsge 1. Caisses d'6pargne: Savings Banks : Norway. 10(Krone) Ctes d'6pargne . 2,282 2,424 2,514 2,541 2,522 2,461 2,336 2,256 ... Savings accounts (Krone)
Ctes courants . 14 15 14 14 19 21 19 20 ... Current accounts

Total . . . 2,296 2,439 2,528 2,555 2,541 2,482 2,355 2,276 ... Total
Pays-Bas" . Caisses postales . . 283 298 305 307 312 321 329 341 343 P.O. Savings Netherlands."

(Gulden) Cais. d'p. princ. 163 171 177 180 193 209 224 242 257 Chief Say. Banks (Gulden)
8Autres caisses d'ep. 77 .. 88 97 103 112 ... Other Say. Banks

Total . . . 523 593 627 656 695 ... Total
Banq. , Raiffeisen 290 301 299 313 343 360 386 ... ... Raiffeisen Banks

Total gn6ral. 813 . . . 936 987 1,042 ... ... Grand Total

15
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Tableau 105 (suite). Depots dans les Caisses d'Epargne et Certificats d'Epargnc, a la fin des ann6es 1921-1929.
(En millions).

Table 105 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1921-1929.
(000,000's omitted.)

PAYS Description 1921 1922 1923 1924 1925 1926 1.927 1928 1929 Description CoUToRy

EUROPE EUROPE
(suite) (continued)

Pologne 2" Comptes d'6pargne: Savings accounts: Poland. "'
(Zloty) Caisses postales . . . . 13 25 68 122 173 P.O. Savings (Zloty)

Caisses d'ep. . . . . . 52 130 280 480 ... Savings Banks
As. coop. de cr6d . . . . 38 *63 114 174 .... Co-op. Cr. Ass.

Total . . . .. 103 218 462 776 ... Total

Comptes courants: Current accounts:
Caisses postales . . . . 52 104 133 194 211 P.O. Savings B.
Caisses d'6p. . . . . . 10 *10 11 38 ... Savings Banks
Bque centr. des Central Bk. of

soc. agric. . . . .. 1 1 2 3 ... Agric. Societies
Total . .. . . 63 115 146 235 ... Total

Total g6n6ral . . . . 166 333 608 1,011 ... Grand Total

Portugal .1 D6pSts a vue: Demand deposits : Portugal. "
(Escudo) Cais. gen. d'6p.. 211 265 351 345 366 485 665 733 ... Gen. Sav. Bank (Escudo)

Caisses post. et P.O. Sav. and
«Montepio Geral» . 52 65 89 117 129 147 156 ... Montepio Geral
Autres cais. d'6p. . 16 18 16 19 25 22 42 ... Other Savy. Banks

Total .. .. 333 434 450 502 639 834 931 ... Total
D6p6ts t terme: Time deposits:

Cais. g6n. d'6p. -- - -- 7 26 58 95 ... Gen. Savy. Bank
Autres cais. d'6p. . 25 29 31 57 70 83 104 ... Other Sav. Banks

Total. .. 25 29 31 64 86 141 199 ... Total
Total g6n6ral. . 358 463 481 566 725 975 1,130 ... Grand Total

Roumanie. . D6p6ts a int6rnts: a) a) Int. bear. deposits: Roumania.
(Leu) Cais. Nat. d'6p.. 161 175 167 157 146 171 189 195 206 Nat. Sav. Bank (Leu)

Bques populaires . 338 460 521 617 785 1,012 ... ... People's Banks
Total ... .. 513 647 678 763 956 1,201 ... ... Total

Comptes courants Current accounts
(bques populaires) . . 331 475 854 1,115 1,160 ... ... (People's banks)

Total g6neral. . . 958 1,153 1,617 2,071 2,361 ... ... Grand Total

Royaume- Caisses d'6pargne: Savings Banks: United
Uni . . . Postales ... . 264.2 268.1 273.1 280.4 285.5 283.7 284.6 288.6* 285.0 P.O. Savings Kingdom.

(£) « Trustee v d) . 92.3 98.2 103.1 107.0 110.4 110.8 113.9 120.5 124.5 "Trustee " d) (£)
Total . . .. 356.5 366.3 376.2 387.4 395.9 394.5 398.5 409.1* 409.5 Total

Certif. d'6pargne a) 387.0 418.8 447.2 460.3 477.6 495.0 486.0 486.2 ... Savings certif. a)

Suede . . . Caisses postales . . 100 119 135 149 165 190 206 223 273 P.O. Savings Sweden.
(Krona) Bques d'6p. ordin.. 2,130 2,243 2,359 2,399 2,489 2,621 2,706 2,836 ... Ord. Sav. Banks (Krona)

Total . . .. 2,230 2,362 2,494 2,548 2,654 2,811 2,912 3,059 ... Total

Suisse . . Comptes d'6pargne. 1,948 2,098 2,094 2,120 2,200 2,343 2,481 2,589 ... Savings accounts Switzerland."'
(Franc) D6p6ts a terme . . 71 78 79 82 99 111 128 140 ... Time deposits (Franc)

Total . . . . 2,019 2,176 2,173 2,202 2,299 2,454 2,609 2,729 ... Total
Ct. de cheques, vire- Cheque, giro and

ments et corresp. 138 124 122 106 106 117 134 146 ... corr. accounts
Comptes courants . 656 597 536 535 584 602 635 674 ... Current accounts

Total des d6p6ts. 2,813 2,897 2,831 2,843 2,989 3,173 3,378 3,549 ... Total deposits
Obligations . . . 1,777 1,795 1,688 1,837 2,004 2,074 2,124 2,262 ... " Obligationen"

Total g6n6ral. 4,590 4,692 4,519 4,680 4,993 5,247 5,502 5,811 ... Grand Total

Tch6coslova- Comptes d'6pargne: Savings accounts : Czecho-
quie 15 . Caisses d'6pargne 7,407 8,636 10,260 11,059 11,872 12,943 14,239 15,553 ... Savings Banks slovakia. 16
(Koruna) Ass. coop. de cr. 6,610 7,852 8,796 9,993 10,961 12,071 13,376 *13,602 ... Co-op. Cr. Ass. (Koruna)

B. agr. de Distr. 1,492 1,713 1,909 2,175 2,405 2,676 3,011 * 3,152 ... Agric. Distr. Bks.
Total . . .15,509 18,201 20,965 23,227 25,238 27,690 30,126*32,307 ... ! Total

Comptes courants: Current accounts:
Caisses d'6p. . . 70 161 506 617 829 1,258 1,477 ... Savings Banks
Assoc. coop. d. c. 1,773 2,087 2,213 2,181 3,336 2,309 2,663 ... ... Co-op. Cred. Ass.

Total . .. .. 1,773 2,157 2,374 2,687 2,953 3,138 3,921 ... ... Total

Total g6n6ral. 17,282 20,358 23,339 25,914 28,191 30,828 34,547 ... ... Grand Total
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Tableau 105 (/in). D6epts dans les Caisses d'Epargne et Certificats d'Epargne, h la fin des annees 1921-1929.
(En millions.)

Table 105 (concluded). Savings Bank Deposits and Savings Certificates at the End of Years 1921-1929.
(000,000's omitted.)

PAYSs Description |1921 1922 1923 1924 1925 926 1927 1928 1929 Description CO1TmY

EUROPE EUROPE(suite) 
(continued)

U. R. S. S. Caisses d'6pargne. . . 11 15 46 116 208 354 589 Savings Banks U.S.S.R.(Rouble-or) (GoldRouble)

Yougoslavie Comptes d'6pargne: Savings accounts: Yugoslavia.(Dinar) Caisses postales. 1 1 2 2 8 23 36 107 P.O. Savings (Dinar)B. hypoth. d'Et. . 100 100 131 189 273 364 ... State Mort. Bk.
Caisses d'6pargne _ _ 228 261 350 483 624 710 860 ... Savings Banks

Total.. . . . . 362 452 616 821 1,006 1,260 ... Total
Ctes de ch. post. 225 241 294 346 461 623 666 914 P.O. Cheque accts.

Total g6enral. . 603 746 962 1,282 1,629 1,926 ... Grand Total

OCANIE. 
OCEANIA.

Australie . Caisses d'epargne. 154.4 163.5 169.5 172.9 185.0 194.4 204.9 215.8 e)226.0 Savings Banks Australia. 1(£) Certificats d'6p. c) 2.0 1.2 1.0 2.1 1.3 0.9 0.7 ... ... Savings Certif. c) (£)
Nouvelle- Caisses postales.. 43.9 44.3 46.1 47.0 47.9 49.0 47.8 48.6 ... P.O. Savings NewZ61ande a) Caisses d'6pargne: 3.9 4.7 5.2 5.7 6.4 7.0 7.6 8.5 ... Savings Banks Zealand. a)

Total . . 47.8 49.0 51.3 52.7 54.3 56.0 55.4 57.1 ... Total 

SOURCES: Compilations officielles, bilans et informations direc
* Chiffre provisoire.
a) 31. III. de l'ann6e suivante; b) 31. I. 1926; c) 30. VI.; d) 20. XI.; e) 30. IX.
SOURCES: Official computations, balance-sheets and direct information.
* Provisional figure.
a) 31. III of the following year; b) 31. I. 1926; c) 30. VI.; d) 20. XI.; e) 30. IX.

Union de l'Afrique du Sud : Union Loan Certificates : non 1 Union of South Africa: Union Loan Certificates: excludingcompris les interOts capitalises. interest accrued.
2 Canada: caisses d'epargne: Gouvernement, caisses pos- 2 Canada: savings banks: Government, Post Office andtales et caisses d'6pargne priv~es. Les certificats d'epargne private savings banks. Savings certificates include War Savingscomprennent a War Savings Certificates ,, £ Dominion Savings Certificates, Dominion Savings Certificates and War SavingsCertificates se et £ War Savings Stamps. Stamps.
8 Etats-Unis: les caisses d'epargne comprennent les caisses United States: savings banks include stock savings andd'npargne, et les U Mutuelles d'hpargne D. Les depots a vue mutual savings banks. Demand deposits consist mainly ofconsistent principalement en comptes de cheques et compren- deposits subject to check, but include also State, county andnent en outre des d6p6ts des Etats, des departements et des municipal deposits. Time deposits consist mainly of savingscommunes. Les dep6ts a terme se composent surtout de comptes accounts and include in addition a minor proportion of tinled'6pargne et comprennent une petite proportion de certificats certificates and other deposits. The drop in unclassifiedde dep6ts a terme et d'autres depots. La diminution depuis deposits since 1926 is due to improved specification of the1926 des d6p6ts non classifies s'explique par une amelioration basic figures.

dans le classement des donnees.
4 Chili: les comptes d'6pargne des principales caisses d'6par- Chile: the savings accounts of the principal savings banksgne comprennent ceux de la Caisse nationale d'epargne. Les include those of the National Savings Banks. The currentcomptes courants et les dep6ts h terme de cette institution accounts and time deposits of the National Savings Bankcomprennent jusqu'en 1926 ceux de la Caisse d'6pargne de prior to 1927 include those of the Savings Bank of SantiagoSantiago fusionn6e avec elle en 1927. absorbed by it in 1927.
f Uruguay: sont inclus dans les comptes d'&pargne de la i Uruguay: the savings deposits of the Bank of the RepublicBanque de la R6publique les comptes suivants : carnets comprise the following accounts: savings pass-books, moneyd'6pargne, tirelires, d6p6t a terme et carnets d'6pargne a terme boxes, time deposits and savings pass-books at fixed dates.fixe. La Caisse d'Epargne nationale est rattachee a la Banque The National Savings Bank is a dependency of the Bank ofde la Republique. the Republic.

6 Indes n6erlandaises : la seconde s6rie couvre les neuf 6 Dutch East Indies : the second series covers nine principalprincipales caisses d'6pargne et comprend, outre les comptes savings banks and includes, in addition to savings, a minord'6pargne, une faible proportion d'autres d6p6ts. proportion of other deposits.
I Belgique: les d6p6ts de la Caisse centrale de Credit du 7 Belgium : the deposits of the Central Credit Bank of theBoerenbond belge comprennent les comptes courants. Belgian Boerenbond include current accounts.
I Finlande: caisse d'6pargne cooperatives: comptes d'6pargne 8 Finland: co-operative savings include deposits on savingsdans les magasins coop6ratifs, les caisses cooperatives et accounts with the co-operative stores, the co-operative banksI'Institut de Credit central des cooperatives. and the central co-operative credit institution.
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Lettonie: la Banque populaire et les soci6tes d'6pargne 9 Latvia: the People's Bank and the Savings and Loan
et de prets sent des banques cooperatives. Associations are co-operative banks.

"0 Norvge : depuis 1926, non compris les caisses d'6pargne 10 Norway: since 1926, excluding savings banks under public
a sous administration ou en liquidation publique ) dont les administration or liquidation, the deposits of which amounted
depots bloques s'elevaient a 45 millions de Kr. en 1926, to 45 million Kr. in 1926, 69 million Kr. in 1927 and 75 million
69 millions de Kr. en 1927 et 75 millions de Kr. en 1928. Kr. in 1928.

" Pays-Bas : les dep6ts indiqu6s pour les Caisses Raiffeisen Ln Netherlands : the deposit figures shown for the Raiffeisen
sont incomplets, vu qu'ils se r6efrent seulement aux caisses Banks are incomplete and refer only to banks affiliated to
affili6es aux Caisses centrales Raiffeisen. the Central Raiffeisen Banks.

12 Pologne: les chiffres relatifs aux caisses d'epargne (y 12 Poland : the figures for savings banks (including municipal
compris les caisses municipales et d'arrondissement, caisses district, rural and private savings banks) and for co-operative
rurales et privees) et aux cooperatives de credit sont des esti- credit associations are official estimates based on the returns of
mations officielles basees sur des bilans d'un nombre repr6- a representative number of banks and associations.
sentatif de caisses et d'associations.

13 Portugal: la Caisse gen6rale de D6epts est une institution 13 Portugal : the General Savings Bank is a State institution
d'Etat operant dans une large mesure comme banque commer- operating largely as an ordinary commercial bank, though its
ciale, bien que ses d6p6ts jouissent d'une garantie gouverne- deposits enjoy a Government guarantee. The " obligatory ',
mentale. Sont exclus les d6p6ts ((obligatoires ) de cette insti- deposits with that institution are excluded as they do not
tution, ne repr6sentant pas l'epargne. Les chiffres pour 1921- represent savings. The figures for 1921-25, except in the
1925 se referent a la fin juin, sauf dans le cas des caisses d'epargne case of the ordinary savings banks, refer to the end of June.
ordinaires.

1' Suisse: depots dans les Banques cantonales, les caisses 14 Switzerland: deposits in Cantonal banks, savings banks
d'6pargne et les Caisses Raiffeisen; ces institutions, bien qu'op6- and Raiffeisen Banks, which, though operating partly as com-
rant dans une certaine mesure comme banques commerciales, mercial banks, are in the main of a savings-bank type.
sont principalement du type de caisse d'6pargne. Sont exclues " Obligationen ", representing fixed loans (" feste Anleihen,
les obligations repr6sentant des emprunts h long terme (73 73 million francs in 1928), are excluded.
millions de francs en 1928).

15 Tchecoslovaquie: les associations cooperatives de credit 15 Czechoslovakia: the co-operative credit associations are
sont du te chuleelitsch et es c te tye Schulze-Delitzsch et Raiffeisen. Les comptes. The current
courants de ce groupe couvrent ceux des Federations coope- account deposits of this group comprise those of the Co-operative
ratives de Boheme, Moravie et Silesie, lesquelles comprennent Federations of Bohemia, Moravia and Silesia, which include
une faible partie des d6p6ts d'6pargne. Le chiffre de 1929 a fraction of savings-account deposits. The 1929 figure for
relatif aux comptes d'epargne dans les caisses d'6pargne est savings accounts with the savings banks is provisional and
provisoire et comprend les comptes courants. includes current accounts not shown separately.

l6 Australie: les caisses d'epargne comprennent le service 16 Australia: including the Savings Bank Department of
d'epargne de la a Commonwealth Bank), autonome depuis 1928 the Commonwealth Bank, since 1928 autonomous under the
sous le nom de a Commonwealth Savings Bank D. Les certificats name of the Commonwealth Savings Bank. Savings certificates
d'epargne repr6sentent les certificats d'epargne de guerre et include War Savings and, since 1924, also Peace Savings
depuis 1924, aussi les certificats de paix. Certificates.
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Tableau 106. EMISSIONS DE CAPITAUX (en milliers). - Table 106. CAPITAL ISSUES (000's omitted).

Unit*
mon'.
tatre

|AYUnit of 1923 1924 1925 1926 1927 1928 1929 OcoNTTY
cur- ,

renlcy

Allemagne . . . Mark . 179,634 661,654 807,728 1,368,665 1,320,532 962,244 Germany .
Autriche 2 . . Schill. 218,476,245 323,898,000 27,591 28,521 116,990 130,611 102,800 Austria 2.
Belgique 3 . .. . Franc 2,024,923 2,790,012 2,101,168 2,655,942 6,328,223 12,262,980 14,965,943 Belgium 3.
Danemark 4

. .. Krone 8,450 9,450 8,620 275 270 7,000 26,850 Denmark 4

Etats-Unis . A. $ 4,015,965 4,587,779 5,125,203 5,188,612 6,203,681 6,789,066 9,431,937 A. United States5
.

B. 67,122 293,260 496,222 603,056 734,208 733,533 637,376 B.
C. 221,339 712,141 598,654 552,466 838,330 591,796 125,552 C.

Finlande . . . . Markka 322,900 522,600 340,100 383,800 1,056,200 1,553,100 896,600 Finland.
France 6 . . . A. Franc 10,697,000 6,775,000 3,689,000 4,940,600 7,516,500 10,754,400 15,016,000 A. France'.

B. .· 1,826,000 2,337,000 3,847,000 3,683,000 3,994,000 B.

rnde 7
. .. .. Rupee 246,761 229,669 342,658 197,464 207,336 282,220 667,518 British India .

Italie ...... Lira 3,983,185 6,052,419 8,951,240 5,677,797 3,162,870 5,397,301 7,280,529 Italy.
Japon .... .. Yen 2,115,691 2,624,574 2,449,340 2,737,422 3,054,467 4,021,118 2,662,003 Japan.
Lettonie .. .. Lat . . 22,595 19,571 18,058 13,411 29,894 Latvia.
Norvege . .. . . Krone 122,602 178,030 151,119 98,291 58,207 79,559 46,328 Norway.

Pays-Bas s
. . A. Gulden 233,278 359,295 228,095 192,785 152,387 326,914 238,852 A. Netherlandss.

B. . . 164,150 387,058 361,718 267,363 112,837 B.

Pologne 9 . ... Zloty 311,568,000 37,200 92,400 73,200 212,384 329,900 229,800 Poland 9
Roumanie . . Leu 3,839,550 3,143,645 2,622,148 6,495,924 3,389,791 4,613,340 3,814,360 Roumania.

Royaume- A. £ 67,584 89,323 132,099 140,862 176,043 219,135 159,402 A. United
Uni0 . . . B. 87,577 73,502 57,404 52,010 87,744 86,110 54,412 B. Kingdom 0.

C. 48,599 60,721 30,394 60,394 50,927 57,274 39,935 C.

Sude 4 . . ... Krona 222,372 236,594 191,884 156,397 262,149 368,426 270,171 Sweden 4.
Suisse 1 ... . Franc 748,992 609,883 675,504 709,175 868,515 688,216 968,589 Switzerland ".
Tchecoslovaquie 2 . Koruna 577,959 367,643 253,952 288,703 367,237 714,748 665,365 Czechoslovakia 2.

SOURCE : Statistiques officielles, a l'exception de celles relatives a la Belgique (1923-1926 - Banque d'Outre-mer a partirde 1927, Banque Nationale), aux Etats-Unis (Commercial and Financial Chronicle), ha 'Italie (Confederazione Generale BancariaFascista), au Royaume-Uni (Midland Bank Lid.) et a la Suisse (Sociiet de Banque Suisse). La plupart des donnees sont publi6esmensuellement dans le Bulletin Mensuel de Statistique de la Societ6 des Nations.
Sauf indication contraire, les chiffres representent les emissions autoris6es de societes anonymes nouvelles du pays et les aug-mentations de capital des societes existantes. Les donnees pour l'Allemagne, la Belgique (jusqu'a 1926), le Rovaume-Uni et la Suisserepr6sentent la valeur d'6mission, les autres se re6ferent la valeur nominale. Pour les Etats-Unis, les obligations et les actionspriviligi6es sont relev6es d'apres la valeur nominale, tandis que les actions ordinaires sont relevees d'apris la valeurd'6mission. Les actions distribuees a titre gratuit ne sont pas comprises dans les chiffres pour l'Autriche, le Danemark, les Pays-Bas, la Roumanie, le Royaume-Uni, la Suisse et la Tchecoslovaquie et les conversions ne sont pas comprises dans ceux relatifsa 'Allemagne, au Danemark, aux Etats-Unis, aux Pays-Bas et au Royaume-Uni.

SOURCES : Official compilations excepting those for Belgium (1923-1926 - Banque d'Outre-mer ; since 1927, Banque Nationale),the U. S. A. (Commercial and Financial Chronicle), Italy (Confederazione Generale Bancaria Fascista), the United Kingdom(Midland Bank Ltd.) and Switzerland (Societe de Banque Suisse). Most of the current data are published in the League of NationsMonthly Bulletin of Statistics.
Unless otherwise stated, the figures represent authorised issues of new joint-stock companies at home and the increase ofcapital of existing companies. The data for Germany, Belgium (up to 1926), the United Kingdom and Switzerland representthe issue value, the others refer to the nominal values. In the statistics of the U.S.A., bonds and preferential shares areentered at par, the ordinary shares at issue values. Bonus shares are excluded from the figures for Austria, Denmark,the Netherlands, Roumania, the United Kingdom, Switzerland and Czechoslovakia, and conversions are excluded in the caseof Germany, Denmark, the U.S.A., the Netherlands and the United Kingdom.

1 Allemagne: soci6tes par actions, ordinaires et en comman- 1 Germany: ordinary and "Kommandit " joint-stock com-dite ; non compris les soci6ets a responsabilit6 limitee (G.m.b.H.). panies, not including limited liability companies (G.m.b.H.).Valeur d'6mission des actions vendues au comptant. Issue values of stocks sold against cash.
2 Autriche, Tch6coslovaquie: y compris les societes a respon- 2 Austria, Czechoslovakia: including limited liability com-sabilite limitee (G.m.b.H.). Autriche 1923-1924, chiffres expri- panies (G.m.b.H.). Austria 1923-24, figures expressed inm6s en couronnes. croxns.

Belgique: depuis 1927, y compris les societes en commandite s Belgium: since 1927, including limited liability companekspar actions et y compris les actions d'apport. (" en commandite ") and including vendors' shares.
Danemark, Suede: appel au public pour le compte de 4 Denmark, Sweden : subscriptions invited on home marketsociet6s du pays. by domestic companies.
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Etats-Unis : A. Emissions nationales, non compris les 5 United States: A. Domestic, excluding U. S. Governmentemissions du Gouvernement des Etats-Unis; B. pour 'etran- issues. B. Foreign, other than Government. C. Loans raisedger, non compris les gouvernements etrangers; C. emprunts by foreign Governments. The composition of the 1928 andde gouvernements etrangers. Les chiffres pour 1928 et 1929 1929 figures for A. and B. is:sous A. et B. se composent de:

1928 1929

A. Pays. Domestic £. Etranger. Foreign A. Pays. Domestic B. Etranger. Foreign

Soci6t6s par actions: . Joint-Stock Cos.:
Obligations . . . . . 2 385 338 624 583 2 078177 472 566 Bonds.Actions . . 2 960 731 108 950 5 933 887 164 810 Stocks.Emprunts agricoles . . 63 850 Farms Loans.Municipalites ...... 379147 41 214 1 419 873 57 302 Municipal.

Total. . . . . .. 6 789 066 774 747 9 431 937 694 678 Total.

' France: A. Appel au public pour le compte de compagnies 6 France : A. Subscriptions invited on home market byfranqaises, a l'exception des grandes compagnies de chemins French companies other than the big railway companies;de fer; non compris les actions d'apport. B. rendement net excluding vendors' shares. B. Net yield of issues of railwaydes emissions effectu6es par les compagnies de chemins de fer companies and State railways ; including some issues abroad.et les reseaux d'Etat ; y compris certaines 6missions a l'etranger.
s Inde, 1923 : missions de soci6t6s anonymes nouvelles ' India, 1923 S: issues of new joint-stock companies onlyjseulement.
' Pays-Bas: enissions excdcant 100.000 gulden; non com- 8 Netherlands : issues exceeding 100,000 gulden, excludingpris les bons du Tresor. A. Appel au public pour le compte des treasury bills. A. Subscriptions invited on home market bysocift6s du pays et des colonies. B. Emissions en faveur de domestic and colonial companies. B. Issues for foreign com-soci6t6s et de gouvernements etrangers. panies and Governments.
' Pologne, 1923-1927: emissions autoris6es, non compris ' Poland, 1923-1927: issues authorised, not including theles d6partements de l'Ouest. A partir de 1928, montant 6mis Western Departments. Since 1928, amount actually issueddans le pays entier. in the whole country.
1* Royaume-Uni : A. missions nationales; B. pourles possessions '" United Kingdom: A. Domestic. B. British Possessions.anglaises; C. pour l'etranger. Emissions lanc6es sur le marche C. Foreign subscriptions invited on home market; excludingint6rieur, non compris les emissions faites par le Gouvernement issues made by British Government for national purposes,britannique pour des buts nationaux, celles des gouvernements loans by municipal and county authorities except in caseslocaux dont le total n'est pas limit6 d'avance et les obligations where there is a specified limit to the subscription, anda 6ch6ance de moins de douze mois. bonds of less than 12 months' currency.
l Suisse: appels au march6 suisse pour le compte du pays '" Switzerland: domestic and foreign subscriptions invitedet de l'6tranger, y compris les obligations et les emprunts des on Swiss market, including bonds and Local Governmentgouvernements locaux. loans.



231 -

Tableau 107. COURS DES CHANGES A NEW-YORK. -Table 107. NEW YORK EXCHANGE RATES.
(Pour explications et renvois, voir p. 235. - For explanations and footnotes, see p. 236).

AMARIQUE - AMERICA

BOLIVIA~ BRAZsIL* PAYS - COUNTRY ARGENTINE* CANADA Covi BBSIL CHILI COLOMBIE COSTA- tQUATEUR GUATE- MEXIQUE MICA_
BOLIVIA BRAZIL CHILE COLOMBIA RICA *f ECUADOR ** MALA *t MEXICO RAOUA tf

38.932 cents 19.53 cents 46.5 cents 5.414 cents
= 1 boll- 32.44 cents = I peo 48.666 cents - 1 peso

96.48 cents viano 1 milrels 100 cents papel a 97.331 cents pape 8 49846 cent enParlt4or - Gold party p papel - a1 oo =ur pae 8 986Cnt 0 sl
Ipeso oro 36.499 cents s 12.166 cents I peso oro 2 cents -100 cents I pes I cirdoba11963 cents 1 Cu ucen

20 e 4.4 cents 1 0 mt

______________iS-1 bolviano 1 nlls 2 j 1 peso * 1 colon - 1 scre I quetzas1

Moyennes annuelles 

Yearly averages

1921 ...... 73.0 22.9 13.1 89.6 12.1 a) 87.3 22.6 a)27.3 1.978 b)48.5 98.0
% 132 170 247 112 162' a)111 206 a)178 274 b)103 102

1922 . .... . 81.8 25.9 12.9 98.6 12.2 92.4 23.0 23.4 1.808 48.7 98.6
% 118 150 251 101 160 » 105 202 208 299 102 101

1923 . . 78.6 31.8 10.2 98.0 12.2 95.8 22.1 26.41 1.661 48.5 99.0
% 123 122 317 102 160 a 102 210 184 326 103 101

1924 . .... 78.1 29.7 10.9 98.7 10.5 98.7 24.6 20.27 1.668 48.5 99.0
% 124 131 297 101 185 3 99 102 6 241 325 103 101

1925 . .... 91.4 33.8 12.2 100.0 11.6 98.0 25.0 22.0 100 49.4 99.0
% 106 115 266 100 105' 99 100 221 100 101 101

1926 . . 92.1 34.1 14.4 100.0 12.1 98.5 25.0 20.1 100 48.3 99.0
% 105 114 225 100 101 99 100 243 100 103 101

1927 . .... 96.3 34.4 11.9 100.0 12.1 97.5 25.0 19.0 100 47.2 99.3
% 100 113 1011 100 101 100 100 1056 100 106 101

1928 . .... 96.5 35.4 12.0 99.9 12.1 97.7 25.0 19.9 100 48.1 100
% 100 103 100 100 100 100 100 100 100 104 100

1929 ...... 95.1 36.3 11.8 99.2 12.1 96.6 25.0 20.0 100 48.2 100
0/ 101 101 101 101 101 101 100 100 100 103 100

1920 XII ... 78.7 15.1 85.9 13.9
1921 XII . . . 74.8 20.6 13.0 92.9 10.7 90.2 23.6 24.6 1.885 48.4 98.0
1922 XII . . . 85.6 25.6 12.2 99.5 12.7 97.5 22.7 22.0 1.719 48.4 99.0
1923 XII . . . 72.3 31.5 9.5 97.6 10.9 95.0 22.3 "25.0 1.595 48.5 99.0
1924 XII . . . 88.3 29.0 11.6 99.7 11.4 99.5 24.9 718.5 1.666 48.8 99.0
1925 XII . . . 94.2 34.5 14.2 100.0 12.2 98.7 25.0 22.5 100 48.8 99.0
1926 XII . . . 93.3 33.8 11.9 99.9 12.0 97.4 25.0 18.3 100 46.7 99.0

1927 1 . . . . 93.8 33.8 11.7 99.8 12.1 98.0 25.0 18.3 100 46.8 99.3
II . . . . 94.7 33.9 11.9 99.8 12.0 97.9 25.0 18.3 100 47.1 99.3
III . . . 96.0 34.0 11.9 99.9 12.0 97.6 25.0 18.3 100 47.0 99.3
IV . . . . 96.2 34.0 11.8 100.1 12.1 95.0 25.0 18.3 100 46.9 99.3
V. . . 96.2 34.0 11.9 100.1 12.1 97.5 25.0 18.3 100 46.6 99.3
VI , . . . 96.4 34.5 11.8 99.9 12.0 97.5 25.0 19.6 100 46.4 99.3
VII . . . 96.6 34.6 11.8 99.9 12.0 97.8 25.0 19.6 100 46.5 99.3
VIII . . . 96.8 34.8 11.8 100.0 12.0 98.3 25.0 19.5 100 47.4 99.3
IX. . . . 97.1 34.8 11.9 100.1 12.0 98.0 25.0 19.8 100 47.7 99.3
X . . . . 97.2 34.8 11.9 100.1 12.2 97.5 25.0 19.8 100 47.7 99.3
XI. . . . 97.1 34.8 12.0 100.1 12.2 97.5 25.0 20.0 100 47.9 99.3
XII. .. 97.2 34.8 12.0 99.9 12.2 97.7 25.0 20.0 100 48.5 99.5

1928 1 ". . . 97.1 34.8 12.0 99.8 12.2 98.0 25.0 19.4 100 48.7 100
II. . . 97.1 34.8 12.0 99.8 12.2 98.0 25.0 19.6 100 48.7 100
III. . . . 97.3 34.8 12.0 100.0 12.2 97.8 25.0 20.0 100 48.7 100
IV. .. 97.2 34.8 12.0 100.0 12.2 98.2 25.0 20.0 100 48.7 100
V.. . 97.2 34.8 12.0 99.9 12.2 98.2 25.0 20.0 100 48.6 100
VI. . . . 96.9 34.8 12.0 99.8 12.2 98.1 25.0 20.0 100 47.8 100
VII . . . 96.1 34.8 11.9 99.8 12.1 98.1 25.0 20.0 100 47.3 100
VIII . . . 95.9 35.3 11.9 100.0 12.1 97.3 25.0 20.0 100 47.5 100
IX. . . . 95.7 36.5 11.9 100.0 12.1 97.3 25.0 20.0 100 47.9 100X . . . . 95.6 36.5 11.9 100.0 12.1 97.5 25.0 20.0 100 47.6 100
XI. . . . 95.8 36.5 11.9 100.0 12.1 97.1 25.0 20.0 100 47.9 100
XII. ... 195.8 36.5 11.9 99.8 121 97.1 25.0 20.0 100 48.0 100

1929 1 . . . . 95.8 36.3 11.9 998 121 971 250 20.0 100 48.4 100
II. . . . 95.8 36.5 11.9 99.6 12.0 97.1 25.0 20.0 100 48.5 100
III . . . 95.6 36.5 11.8 99.4 12.1 968 250 200 100 48.1 100

IV. . . . 95.6 36.5 11.8 99.2 12.1 96.4 25.0 20.0 100 48.2 100
V . . . . 95.5 36.5 11.9 99.3 12.0 96.4 25.0 20.0 100 48.0 100
VI. . . . 95.3 36.5 11.9 99.2 12.0 96.4 25.0 20.0 100 47.9 100
VII . . . 95.4 36.5 11.9 99.5 12.0 96.6 25.0 20.0 100 48.1 100
VIII. . . 95.4 36.0 11.9 99.4 12.1 96.4 25.0 20.0 100 48.6 100IX . . . 95.3 36.0 11.9 99.2 12.1 96.4 25.0 20.0 100 48.4 100
X . . . . 950 36.0 11.9 98.8 12.1 96.4 25.0 20.0 100 48.2 100
XI . . . 93.9 36.0 11.7 98.4 12.1 964 25.0 20.0 100 48.0 100
XII . .. 93.0 36.0 11.3 99.1 12.1 96.4 25.0 200 100 40 100
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Tableau 107 (suite). Cours des changes iA New-York. - Table 107 (continued). New York Exchange Rates.
(Pour explications et renvois, voir p. 235. - For explanations and footnotes, see p. 236.)

AMNARIQUE - AMERICA (fin - concluded) ASIE - ASIA EUROPE

INDES ~~~~PZRSE5
Londres

INDE NAERLAN-S
PAYS ]PROU CHI* SALBADOR IEBPS OSALVADOR URUGUAY (Shanghai) (Calcutta) DAISES JAPON TURQUIE Londres SIAM ALLZMAGEDCOUNTRY PERU ZUELA * * BRITISH DUTCH JAPAN TURKEY * ALBANIA GERMANYCHINA fINDIA' EAST PERSIA London n T

INDIES on London SIAM

48.666 18.288
cents ~~~~~~~~~~~pence486.66 103 424 ~~~~~~~~~~~~66.85 cents cent 40.196 49.846 439.62 4.327 -p1nbce 19.295rantit-or cents 50 cents 19.295 cents l 1 cents - pence 1a cents 23.821 cents1 colon peo boliva 1 1 cents centsGold = 1 ibra

5
- 1 peso li tadl 10 36.499 1gulden yen £T. 1 1 kran .1 r. sib.

cents - I2 pence
1 rupee

1 1
1 b"t

1
3

Moyennes ann.
Yearly aver.
1921 376.3 47.7 b) 66.2 b) 16.7 70.74 26.2 33.6 48.7 4.835 25 r/,2% 129 105 b)156 b)116 95 186 120 102 89 73 4,557 15
1922 384.6 49.2 79.9 18.4 74.71 28.7 38.0 48.1 4.201 25 51o2% 127 102 129 105 89 169 106 104 103 73 177,661 1'
1923 416.0 49.3 79.6 19.2 72.00 31 .1 38.4 48.6 . 4. 964 2 2 i

% 117 101 130 101 93 156 105 103 87 83
1924 409.6 49.7 82.8 19.2 72.71 31.8 37.3 41.2 5.590 22 0.0000215

C/ 119 101 125 100 92 153 108 121 77 83 100 1
1925 405.9 49.7 98.7 19.2 75.77 36.3 40.7 41.0 53 5.646 22 23.8% 120 101 105 100 88 134 99 122 830 77 82 1001926 375.1 50.0 101.6 19.3 69.12 36.3 40.4 47.1 52.3 5.131 22 / . 23.8% 130 101 102 100 97 134 100 106 841 84 82 1001927 374.4 49.4 101.3 19.0 62.37 36.3 40.1 47.4 51.3 4.772 22 l/, 19.4 23.8% 130 101 102 102 107 11101 100 105 856 91 1198 99 100
1928 397.0 49.5 102.7 19.3 64.28 36.5 40.2 46.4 51.0 5.054 22 3/,, 19.3 23.9% 123 101 101 100 104 100 100 107 862 86 98 100 100
1929 400.0 49.3 98.6 19.3 58.42 36.2 40.1 1 46.1 48.1 4.175 22 19.2 23.8

% 12 11301 1 100 14 11 10 0 914 10 19111 0

1920 XII 419.6 . . . 78.83 26.5 31.5 50.6 56 6.218 25 5/112 1.37801921 XII 355.0 49.5 69.9 17.5 75.32 28.7 35.9 48.4 59.5 4.948 25 '/,9 0.52271922 XII 418.4 49.8 85.1 18.3 71.04 31.0 38.4 48.8 57.8 4.473 25 5/812 0.01341923 XII 403.0 49.5 77.7 19.3 72.25 31.4 37.4 47.0 . 5.333 22 L/ 0.00002111
1924 XII 419.7 49.8 98.1 19.3 75.47 35.5 40.0 38.4 54 5.978 21 r'/S12 237.803 151925 XII 395.0 50.0 101.8 19.2 75.68 36.9 40.7 43.2 53 5.455 22 23.81926 XII 356.8 49.8 101.6 19.1 59.3 36.2 40.3 48.9 50.2 4.547 22 23.8
1927 1.. 361.8 49.8 101.8 19.1 62.17 36.6 40.2 48.8 50.4 4.589 22/, 19.5 23.7II9 367.0 49.5 101.7 18.8 64.60 36.5 40.2 48.8 50.9 4.688 22 l/, 19.5 23.7III .367.3 49.3 101.2 18.8 61.04 36.4 40.2 49.1 50.3 4.767 22 l/4 19.4 23.7IV .363.9 49.3 102.3 18.8 62.56 36.3 40.2 48.4 50.9 4.748 22 2/& 19.4 23.7V .365.6 49.3 100.9 18.8 62.50 36.3 40.2 47.1 52.2 4.738 22 I/, 19.4 23.7VI 374.7 49.5 100.5 18.8 62.63 36.2 40.1 46.7 52.0 4.729 22 l/, 19.4 23.7VII. 378.0 49.3 100.1 19.1 62.17 36.1 40.0 47.1 51.1 4.790 22 4 /8 19.4 23.7VIII 369.9 49.3 99.6 19.2 60.45 36.1 40.0 47.3 50.0 4.795 22 2/1 19.4 23.9IX .1386.5 49.3 99.8 19.2 61.20 36.3 40.0 46.8 51.0 4.752 22 2/, 19.4 23.8X 389.9 49.5 98.8 19.2 61.90 36.4 40.1 46.6 53.0 4.771 22 1/ 19.4 23.9XI. 378.7 49.8 100.6 19.2 63.31 36.5 40.3 46.0 52.5 4.906 22 L/,, 19.4 23.9XII 389.0 49.8 101.0 1.19.2 63.89 36.7 40.4 46.2 51.8 5.020 22 1/, 19.4 23.9
1928 XI. 390.3 50.0 102.8 19.2 63.76 36.7 40.6 46.9 51.5 5.038 22 3 19.4 23.8I_92 390.2 50.0 102.9 19.2 63.11 36.5 40.5 46.9 50.5 5.066 22 5/4 19.3 23.9III . 391.1 50.0 103.7 19.3 63.06 36.5 40.4 47.1 50.5 5.120 22 3/2 19.3 23.9IV .397.8 50.0 103.5 19.3 63.25 36.6 40.2 47.7 50.9 5.200 22 5/,, 19.3 23.9V .399.3 49.5 103.0 19.3 66.45 36.6 40.2 46.6 51.2 5.199 22 5/,, 19.3 23.9VI .399.5 49.3 102.3 19.3 66.23 36.5 40.2 46.6 51.1 5.178 22 1/,j 19.3 23.9VII. 400.5 49.3 102.3 19.3 65.23 36.3 40.2 45.8 50.8 5.093 22 'IsI 19.3 23.9VMII 398.0 49.3 102.5 19.3 65.00 36.3 40.0 45.1 51.5 4.966 22 912 19.3 23.8IX.. 398.1 49.3 102.1 19.3 63.69 36.3 40.0 45.8 51.7 4.966 22 9/55 19.3 23.8X . 399.0 49.1 101.8 19.3 64.04 36.5 40.1 46.2 50.8 4.992 22 1/,, 19.2 23.8XI ' 400.3 49.0 102.3 19.3 64.00 36.5 40.1 46.4 50.1 4.964 22 1/,, 19.2 23.8

1929 I. . 400.0 49.8 102.7 19.3 63.12 36.4 40.1 45.5 48.7 4.533 22 5/12 19.3 23.8II . 399.8 49.8 102.6 19.3 62.20 36.4 39.9 45.2 49.2 4.465 22 5/S2 19.2 23.7III. 400.0 49.8 101.6 19.3 62.23 36.4 39.9 44.5 49.0 4.430 22 o/1I 19.2 23.7IV . 400.0 49.5 99.1 19.3 61.25 36.3 40.0 44.6 49.1 4.378 22 /1 19.2 23.7V . 400.0 49.3 97.7 19.3 59.62 36.2 40.1 44.6 49.1 4.344 22/5512 19.2 23.8VI . 400.0 49.0 96.7 19.4 57.77 36.0 40.1 43.9 48.5 4.338 22 5/12 19.2 23.8VXI. 400.0 49.0 97.6 19.4 57.84 36.0 40.0 45.6 47.8 4.238 21 7/, 19.2 23.8VIII 400.0 49.0 98.6 19.3 57.69 36.0 40.0 46.7 47.7 3.968 217/ 19.2 23.8IX . 400.0 49.0 97.8 19.3 56.04 36.0 40.0 47.3 48.0 4.072 21 7/8 19.2 23.8X .3400.0 49.0 97.7 19.3 54.77 36.2 40.1 47.8 47.5 3.908 217/I 19.2 23.9XI .400.0 49.0 96.8 19.3 54.72 36.2 40.2 48.7 46.9 3.601 21 7/, 19.2 23.9XII 400.0 48.81 94.8 19 53.68 36.4 40.3 49.0 46.8 3.820 21 7/, 19.2 23.9

390. 50.0 102. ~~~~~~~~~~~~1c
3 7 64.4 15.3 942.
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Tableau 107 (suite). Cours des changes 'a New-York. - Table 107 (continued). New York Exchange Rates.
(Pour explications et renvois, voir p. 235. - For explanations and footnotes, see pp. 236.)

EUROPE (suile - continued)

BEL- ESTONIBEI ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~LETTO-PATS AUTRICHE GIQUE BULGARIB DANEMARK DANTZIG' XSPAG2OE (Rteval) T PI2SLANDE FRNC GRt:CE HONGRIE ITALIE i 
COUNTRY AUSTRIA* BEL- BULGARIA DENMARK DANZIGI SPAINf ESTO- FINLAND* GREECE HUNGARY ITALY LATIA

GIUM 
$

NIA LTI

19.295 19.295 19.29520.263 cents cents 19.295 23.821 19.295 19.295 cents =cet1 I krone cents 26 19.466 19.295 cents cents = cents 1 drachma 20.263 cents centParit,6or 26.799tsIfan Ilv et cents cents = 1 eeat. 1 markka 1 franc 128 = 1 korona centra1929
Old ~ 14.71 cents13.0 francden11epsea 6cents=ens 1.298 pea23 cet I.26 lcetsI 13.904 0.7224 =1ekrnts =mark 25185 5.918 cent2 17.4 cents =1at.1 belga '

7
1 lev Is 1 kroon 19 1 mark. 20 1 franc drachma 2lira 2__________._ yents_ 

1. lira I
Moyenncssnn. 1 schisjln~~~~~~gu~-c~s cet 7 8 1 glden 1 peseta [26.799 c. [ en ts = cets - 1 t 1 p~ o et

1921 7.5 1.02 17 c c 13.5 0.291 2.16 7.46 5.83 4.30% 53,310" 259 1,898 151 bg 143 8,254 892 259 381 13,478" 449
1922 . 7.7 0.69 20.9 . 15.5 0.294 2.18 8.19 3.32 . 4.75% 1,447,329"4 251 2,804 128 . 125 8,092 887 235 582 47,126" 406 100"I1923 0.0014 5.2 0.88 18.4 · 14.5 0.290 2.69 6.07 1.71 4.60 19.4% 1,447,329 370 2,180 146 133 8,214 719 318 1,128 386,713" 419 99
1924 0.0014 4.6 0.73 16.7 17.6 13.3 0.257 2.52 5.23 1.79 0.0014 4.36 19.2

% 1,447,329 416 2,650 160 110 145 9,274 766 369 1,079 1,417,826 443 1001925 14.06 4.8 0.73 21.1 19.2 14.3 0.269 2.53 4.77 1.56 0.0014 3.98 19.2% 100 405 2,637 127 101 134 8,861 763 405 1,237 1,447,329 485 100
1926 14.07 3.3 0.72 26.2 19.4 14.9 0.269 2.52 3.25 1.26 17.6 3.89 19.3% 100 589 2,677 102 101 130 8,861 100 20 594 1,532 10023 496 100
1927 14.1 13.9 0.72 26.7 19.5 17.1 26.8 2.52 3.92 1.32 17.5 5.15 19.3% 100 100 2,667 100 100 .113 100 100 492 1,465 100 375 100
1928 14.1 13.9 0.72 26.8 19.5 16.6 26.8 2.52 3.91 1.30 17.4 5.26 19.3% 100 100 2,677 100 100 116 100 100 100 21 100 22 100 100 24 100
1929 14.1 13.9 0.72 26.7 19.4 14.7 26.7 2.52 3.92 1.29 17.4 5.23 19.3

% 100 100 100 .100 100 .131 .100 100 100 100 100- 101 100

1920 XII 0.2720 6.3 1.13 14.8 . 13.0 . 2.45 5.93 7.56 0.1986 3.501921 XII 0.03801 7.5 0.72 19.4 14.7 0.268 1.91 7.76 4.13 0.1503 4.40
1922 XII 0.0014 6.6 0.70 20.6 . 15.6 0.293 2.52 7.20 1.26 0.0430 5.00 19.41923 XII 0.0014 4.6 0.82 17.8 17.5 13.0 0.270 2.49 5.25 1.90 0.0052 4.34 19.31924 XII 0.0014 5.0 0.73 17.6 18.7 14.0 0.269 2.53 5.40 1.81 0.0013 4.30 19.21925 XII 14.06 4.5 0.73 24.9 19.3 14.2 0.269 2.53 3.74 1.29 0.0014 4.03 19.21926 XII 1

4
.08 2.80.7326.6 94 . 0269 252 95 126 17.6 4.44 19.3

127 191927 I. . 14.1 13.9 0.72 26.6 19.4 16.1 0.269 2.53 3.96 1.29 17.5 4.35 19.3II 14.1 13.9 0.72 26.7 19.4 16.8 0.269 2.53 3.92 1.30 17.5 4.32 19.3III. 14.1 13.9 0.72 26.6 19.5 17.4 0.269 2.53 3.91 1.29 17.5 4.51 19.3
IV . 14.1 14.0 0.72 26.7 19.4 17.6 26.8 2.53 3.92 1.33 17.5 5.02 19.3V 14.1 14.0 0.72 26.7 19.5 17.6 26.8 2.53 3.92 1.32 17.5 5.40 19.3
VI . 14.1 14.0 0.72 26.7 19.4 17.2 26.8 2.52 3.92 1.34 17.4 5.58 19.3VII. 14.1 13.9 0.72 26.7 19.4 17.1 26.8 2.52 3.91 1.32 17.4 5.45 19.3VIII 14.1 13.9 0.72 26.8 19.5 16.9 26.8 2.51 3.92 1.31 17.4 5.44 19.3IX . 14.1 13.9 0.72 26.8 19.4 17.2 26.8 2.52 3.92 1.32 17.5 5.44 19.3X . 14.1 13.9 0.72 26.8 19.5 17.3 26.8 2.52 3.92 1.33 17.5 5.46 19.3XI. 14.1 13.9 0.72 26.8 19.6 17.0 26.8 2.52 3.93 1.32 17.5 5.45 19.3XII 1 14.1 14.0 1 -0.72 1 26.8 19.6 1 16.7 126.8 1 2.52 1 3.94 1 1'33 1 17.5 5.38 19.3

1928 I. . 14.1 13.9 0.72 26.8 19.5 17.1 26.9 2.52 3.93 1.33 17.5 5.29 19.3II . 14.1 13. 0.72 26.8 19.5 17.0 26.9 2.52 3.93 1.32 17.5 5.29 19.3III . 14.1 13.9 0.72 26.8 19.5 16.8 26.9 2.52 3.93 1.32 17.5 5.28 19.3IV . 14.1 14.0 0.72 26.8 19.6 16.8 26.9 2.52 3.94 1.32 17.5 5.28 19.4V . 14.1 14.0 0.72 26.8 16.7 26.9 2.52 3.94 1.30 17.5 5.27 19.4VI . 14.1 14.0 0.72 26.9 19.6 16.6 26.9 2.52 3.93 1.30 17.4 5.26 19.4VII. 14.1 13.9 0.72 26.7 19.5 16.5 26.9 2.52 3.92 1.30 17.4 5.24 19.3VIII 14.1 13.9 0.72 26.7 19.4 16.6 26.8 2.52 3.91 1.30 17.4 5.23 19.3IX . 14.1 13.9 0.72 26.7 16.5 26.8 2.52 3.91 1.29 17.4 5.23 19.3
X . 14.1 13.9 0.72 26.7 19.4 16.2 26.8 2.52 3.91 1.29 17.4 5.24 19.3XI. 14.1 13.9 0.72 26.7 19.4 16.1 26.8 2.52 3.91 1.29 17.4 5.24 19.3XII 14.1 l 1

3
.9 1 0.72 26.7 19.5 I 16.2 126.8 2.52 1 3.91 1.129 17.4 5.24 19.3

1929 I. 14.1 13.9 0.72 26.7 . 16.3 26.7 2.52 3.91 1.29 17.4 5.23 19.3
1I1 14.1 13.9 0.72 26.7 . 15.6 26.7 2.52 3.91 1.29 17.4 5.23 19.3III 14.1 13.9 0.72 26.6 15.1 26.7 2.52 3.91 1.29 17.4 5.24 19.3IV .14.0 13.9 0.72 26.7 . 14.7 26.7 2.52 3.91 1.29' 17.4 5.24 19.3V . 14.0 13.9 0.72 26.6 . 14.2 26.7 2.52 3.91 1.29 17.4 5.24 19.3VI 14.0 13.9 0.72 26.6 . 14.1 26.7 2.52 3.91 1.29 17.4 5.23 19.3VII. 14.1 13.9 0.72 26.6 14.5 26.7 2.52 3.92 1.29 17.4 5.23 19.3VIII 14.1 13.9 0.72 26.6 14.7 26.7 2.52 3.91 1.29 17.4 5.23 19.3IX1 14.1 13.9 0.72 26.6 14.8 26.7 2.52 3.91 1.29 17.4 5.23 10.3X 14.1 14.0 0.72 26.7 . 14.5 26.8 2.52 3.93 1.30 17.5 5.24 19.3XI. 14.1 14.0 0.72 26.8 14.0 26.8 2.52 3.94 1.30 17.5 5.24 19.3XII 14.1 14.0 0.72 26.8 1 913.8 126.8 2.52 3.94 1.30 17.5 5.24 19.3
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Tableau 107 (fin). Cours des changes i New-York. - Table 107 (concluded). NewYork Exchange Rates.
(Pour explications et renvois, voir p. 235. - For explanations and footnotes, see pp. 236.)

EUROPE (fin - concluded)

LITHEA- [
LTHUA NEOVHEO 'A A POLOGNE ROUMANIE VNI BUSDB 83* LOVAQUE S'S' YTOUOSLAVN

OPAYS LTHUA- NRA*NETHER- POAN PORWTUGAL*T IRO^IA* UOITBD WSB.N 8UI-BER U.S.S.R.. YUOVA*
N A26 I KINQDOOM* LN SLOVAKIA 

23.821 cents *

26.799 40.196 1 marks p. 619.295 cts 48665 20.263 cents £14.567
Parit-or 10 cents cets27 cent9 109.t56 - 1 leu ce66s 26.799 cents 19.295 cents - I koruna cents 19.295 centa

Gold parity I= lt& i krone 1 gulden - IZloty" 1 escudo 0.598 cents El - I krona - 1 franc 2.963 cents 1 tcher- - I dinar~11.218 cen~ts 1I leu 2*9 lkoruna.
3 0

vonetz

23.8218 cents=

_______________ .____________ ________ 1 zloty 
2 8

Moyennes ann.
Yearly average
1921 15.0 33.6 . 9.84 1.23 384.9 22.6 17.4 1.26 . 2.37

% ' 179 119 76,230 1 1,099 1,564 126 119 III 1,612 . 814
1922 . 17.5 38.5 6.62 0.70 442.6 26.2 19.1 2.41 . 1.35

% ' 153 104 420,219 " 1,620 2,769 110 102 101 840 . 1,427
1923 . 16.7 39.1 4.25 0.49 457.4 26.6 18.1 2.96 . 1.07

% . 161 103 108,839,6656 2,541 3,908 106 101 107 686 . 1,800
1924 9.9 14.0 38.2 19.230 3.39 0.50 441.8 26.5 18.2 2.95 506.1 1.28

% 101 192 105 100" 3,192 3,873 110 101 106 686 102 1,505
1925 9.9 17.9 40.2 17.7 5.04 0.48 482.9 26.9 19.3 2.97 515.2 1.71

% 101 150 100 109 2,144 3,993 101 100 100 683 100 1,131
1926 9.9 22.3 40.1 11.2 5.13 0.46 485.8 26.8 19.3 2.96 515.0 1.76

% 101 120 100 173 2,108 4,176 100 100 100 684 100 1,093
1927 9.9 26.1 40.1 11.3 5.03 0.60 486.1 26.8 19.3 2.96 514.9 1.76

% 101 103 100 100 28 2,148 3,194 100 100 100 684 100 1,096
1928 10.0 26.7 40.2 11.2 4.47 0.61 486.6 26.8 19.3 2.96 515.0 1.76

% 100 100 100 100 2,416 3,146 100 100 100 684 100 1,096
1929 10.0 26.7 40.2 11.2 4.47 0.60 485.7 26.8 19.3 2.96 515.0 1.76

% 'j 100 100 100 100 2,417 100 100 100 100 1000 100 1,097

1920 XII . . 14.8 30.9 0.17810 10.49 1.30 349.5 19.6 15.4 1.16 . 2.95
1921 XII . . 15.3 36.2 0.03125 8.02 0.79 414.1 24.6 19.4 1.24 . 1.52
1922 XII . . 18.9 39.8 0.00567 4.52 0.61 459.9 27.0 18.9 3.11 1.241923 XII . 1.0 14.9 38.0 0.00002 3.56 0.52 436.0 26.3 17.5 2.92 457.5 1.14
1924 XIT . 9.9 15.1 40.4 19.204 4.80 0.51 469.6 27.0 19.4 3.02 516.0 1.501925 XII . 9.9 20.3 40.2 10.8 5.12 0.46 485.0 26.8 19.3 2.96 515.0 1.77
1926 XII . 9.9 25.3 40.0 11.3 5.12 0.52 485.1 26.7 19.3 2.96 515.0 1.77

1927 1 .. 9.9 25.6 40.0 11.3 5.12 0.53 485.3 26.7 19.3 2.96 5150 176
II . 9.9 25.8 40.0 11.3 5.12 0.57 485.0 26.7 19.2 2.96 515.0 1.76III . 9.9 261 40.0 11.4 5.12 0.61 4854 268 19.2 2.96 5150 1.76
IV. . 9.9 25.9 40.0 11.4 5.11 0.62 485.7 26.8 19.2 2.96 515.0 1.76
V . . 9.9 25.9 40.0 11.4 5.12 0.62 485.7 26.8 19.2 2.96 515.0 1.76VI. . 9.9 25.9 40.1 11.3 5.04 0.60 485.6 26.8 19.2 2.96 5150 1.76
VII . 9.9 25.8 40.1 11.3 5.00 0.61 485.5 26.8 19.3 2.96 515.0 1.76
VIII. 9.9 25.9 401 11.2 4.96 0.62 4860 26.8 19.3 2.96 515.0 1.76
IX . 9.9 26.4 40.1 11.2 4.93 0.62 486.4 26.9 19.3 2.96 515.0 1.76
X . . 99 26.3 40.2 11.2 495 0.62 487.0 269 19.3 2.96 515.0 1.76
XI . 9.9 26.5 40.4 11.2 4.94 0.62 487.4 26.9 19.3 2.96 514.2 1.76
XII. 9.9 26.6 40.4 11.2 14.96, 0.62 488.3 I 27.0 193 2.96 5150 1.76

1928 1 . . 10.0 26.6 40.3 11.2 4.93 0.62 4875 269 193 2.96 515.0 1.76
II . . 10.0 26.6 40.3 11.2 4.76 0.61 487.5 26.8 19.2 2.96 5150 176
III . 10.0 26.7 40.3 11.2 4.26 0.62 488.0 26.8 19.3 2.96 515.0 1.76
IV. . 10.0 26.7 40.3 11.2 4.21 0.63 488.2 26.8 19.3 2.96 515.0 1.76
V . . 10.0 26.8 40.3 11.2 4.22 0.62 488.2 26.8 19.3 2.96 515.0 1.76VI. . 10.0 26.8 40.3 11.2 4.43 0.62 488.0 26.8 19.3 2.96 515.0 1.76
VII . 10.0 26.7 40.2 11.2 446 0.61 4864 268 193 296 5150 176
VIII. 10.0 26.7 40.1 11.2 4.53 0.61 485.4 26.8 19.3 2.96 515.0 1.76
IX 10.0 26.7 40.1 11.2 450 0.61 4851 268 192 2.96 515.0 1,76
X. 10.0 26.7 40.1 11.2 4.50 0.61 485.0 26.7 19.2 2.96 515.0 1.76XI 100 267 401 11.2 447 0.60 4849 267 19.2 2.96 515.0 176
XII .10.0 -26.7 40.2 11.2 441 0.60 4852 268 193 2.96 515.0 1.76

1929 1. 10.0 26.7 40.1 11.2 4.43 0.60 485.0 26.7 19.2 2.96 515.0 1.76II' 10.0 26.7 40.0 11.2 4.41 0.60 485.2 26.7 19.2 2.96 515.0 1.76
III 10.0 26.7 40.1 11.2 4.45 0.60 485.3 26.7 19.2 2.96 515.0 1.76IV. 100 26.7 40.1 11.2 4.46 0.60 485.3 26.7 19.2 2.96 515.0 1.76
V . 10.0 26.7 40.2 11.2 4.47 0.59 485.1 26.7 19.3 2.96 515.0 1.76
VI. 10.0 26.6 40.2 11.2 4.49 0.59 484.8 26.8 19.2 2.96 515.0 1.76VII 10.0 26.6 40.1 11.2 4.48 0.59 4851 268 192 2.96 515.0 1.76
VIII. 10.0 26.6 40.1 11.2 4.47 0.59 484.9 26.8 19.2 2.96 5150 1.76
IX . 10.0 26.6 40.1 11.2 4.48 0.59 484.8 26.8 -19.3 2.96 515.0 1.76
X . . 10.0 26.7 403 11.2 4.49 0.60 487.0 26.8 19.3 2.96 515.0 1.76
XI . 10.0 26.8 40.4 11.2 4.51 0.60 4877 269 194 2.96 515.0 1.77
XII . 10.0 26.8 40.4 11.2 4.51 0.60 488.2 27.0 194 2.97 5150 1.77
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NOTES AU TABLEAU 107. - COURS DES CHANGES A NEW-YORK.

SOURCES: Federal Reserve Bulletin. - Soci6t6 des Nations: Bulletin Mensuel de Statistique.

Les chiffres indiquent le nombre de cents des Etats-Unis pour une unite mon6taire du pays d'apres les cours d'achat B la
bourse de New-York. Le tableau contient en plus le coft annuel moyen du dollar en monnaie nationale exprim6 en pourcentage
de la valeur au pair. Les chiffres mensuels repr6sentent des moyennes.

Faute de donn6es relatives aux changes du dollar par rapport au kran persan et au baht siamois, on a ins6r6 le change par
rapport a la livre sterling. Les pourcentages donn6s pour chaque ann6e indiquent le codt de la livre sterling en krans et
en bahts exprim6 en pourcentage du colit en 1913.

a) VII-XII. b) IV-XII.

t Calcule d'apr6s les changes sur New-York.

* CAble.
** Cheques.

Bolivie: parite introduite le 11 juillet 1928. Le change est au pair seulement a partir de septembre 1928.
' Br6sil: d'apr6s la parite introduite le 18 decembre 1926 : 5 57 /64 pence = 1 milreis. L'ancienne parite etait de 16 pence par

milreis.
Chili: d'apres le change moyen du premier semestre 1914.

' Chili : d'apres la parite introduite le 16 septembre 1925.
' Costa-Rica : d'apr6s la parit6 introduite en 1924.
' Equateur : d'apr6s la parit6 introduite le 4 mars 1927.

Equateur: les cours de 1923 et en partie ceux de 1924 ne se rapportent pas toujours au march6 libre.
' Guatemala: faute de parite du peso-papier, avant novembre 1924, taux moyen de 1913. Depuis novembre 1924, la parit6

legale a 6et tix6e a 1 quetzal (= 60 pesos), pour 1 $, ce qui correspond a 1,666 cents pour 1 peso.
• P6rou: une nouvelle unite, le a sol », a ete introduite le 10 fevrier 1930 (1 sol = 40 cents des Etats-Unis; 1 libra-papier

= 10 sols).
" Chine: cours moyen de 1913.
" Inde: la relation de 48,666 cents pour 1 roupie a 6te calcul6e d'apris la parite introduite en f6vrier 1920 (24 pence =

1 roupie); avant cette date, la parite a 6t6 de 16 pence pour 1 roupie. La relation de 36,499 cents pour 1 roupie est bas6e
sur la nouvelle parit6 introduite le I

e r
avril 1927 (18 pence =1 roupie).

s Perse: le kran ayant un 6talon argent, le chiffre utilise au lieu de la parite repr6sente le change moyen de 1913. Les
chiffres donn6s dans la colonne repr6sentent le nombre de pence pour 1 kran. La nouvelle unite-or prevue par la loi du
16 mars 1930, s'appelle «real' et 6quivaut a une livre sterling.

1l Siam: le taux de 18,288 pence est calcule d'apres le taux en vigueur en 1913 (13,123 ticals = I £). En avril 1927, le
taux a ete fix6 h 11 ticals pour I £ (= 21,818 pence par tical). Les chiffres donn6s dans la colonne repr6sentent le nombre
de pence pour I tical. En avril 1928 le terme * tical a 6te remplace par celui de * baht .

14 Allemagne, Autriche, Hongrie, Lettonie (1922), Pologne: fin de l'annee.
15 Allemagne: p3urcentage en d6cembre 1923: 106.490.789.546.400. Les chiffres pour d6cembre 1923 et la moyenne

de 1924 repr6sentent le nombre de cents pour 1.000.000 marks-papiers. Depuis d6cembre 1924, nombre de cents pour 1 Reichs-
mark (= 1.000.000.000.000 anciens marks).

" Autriche: le c schilling , introduit Ie 20 d6cembre 1924, vaut 10.000 couronnes-papier.
" Belgique: unit6 introduite le 26 octobre 1926, le Belga - 5 francs-papier.
* Bulgarie: d'apr6s la parite introduite le 22 novembre 1928.

19 Estonie: d'apr6s la nouvelle unit6, le Kroon (= 100 marks), cre6e en avril 1927, legalement introduite le le" janvier 1928.
Le taux de 23,821 represente la parite conventionnelle d'avant-guerre. Les changes representent les cours d'achat a Tallinn.

* Finlande: d'apres la parit6 16gale introduite le 21 d6cembre 1925.
" France : d'apr6s la "nouvelle parit6 introduite le 25. VI. 1928 (1 ancien franc-or 8 4,925 nouveaux francs).
" Gr6ce: d'apres la parite introduite le 12 mai 1928. (1 ancienne drachma-or = 14,87 nouvelles drachmae.)
" Hongrie: unit6 mon6taire l6gale introduite le 21 novembre 1925 (1 peng == 12.500 couronnes-papier).
" Italie: nouvelle parite introduite le 21 d6cembre 1927. (1 ancienne lira-or = 3,67 nouvelles lires.)
" Lettonie: cours de vente s Riga.
" Lithuanie: jusqu'/ juillet 1925, cheques; a partir d'aoAft, cours moyen pour billets.
" Pologne: parit6 en vigueur d'avril 1924 a septembre 1927 (1 zloty = 1.800.000 marks). Jusqu'en 1923, les cours sont

ceux du mark.
" Pologne: d'apr6s la nouvelle parite introduite en octobre 1927 (1,719 zloty nouveau - 1 zloty ancien).
u Roumanie: d'apres la parite introduite le 7 f6vrier 1929 (1 ancien leu-or = 32,26 nouveaux lei).
'" Tchecoslovaquie: d'apr6s la parit6 introduite le 27. XI. 1929. Les taux pr6c6dents ont ete calcul6s par rapport i la

couronne austro-hongroise.
" U.R.S.S.: les cours ne se rapportent pas au marche libre.
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NOTES TO TABLE 107. - NEW YORK EXCHANGE RATES.

SOURCES: Federal Reserve Bulletin. - League of Nations: Monthly Bulletin of Statistics.

The figures indicate the number of United States cents for one monetary unit of the respective country according to thebuying rates in New York. The table shows, in addition, the percentage which cost of dollar is of its cost at par. The monthlyfigures are averages.
Owing to the lack of exchange quotations between the dollar and the Persian ran and the Siamese baht, the e exchange has

been used. The yearly percentages show the percentage which cost of £ expressed in the national currency was of its average

* Cables.
** Cheques.

l Bolivia : parity in force since July 11th, 1928. The exchange has been at par only since September 1928.
' Brazil: according to the parity fixed on December 18th, 1926 (5 "57'4d = 1 milreis). The old parity was 16d. per milreis.
* Chile: according to the average rate during the first half of 1914.

Chile : according to the par fixed on September 16th, 1925.
Costa Rica: according to the parity in force since 1924.

' Ecuador: according to the parity fixed on March 4th, 1927.
' Ecuador: the quotations for 1923 and in part also those for 1924 do not always refer to the free market.

Guatemala: as there was until November 1924 no legal parity of the paper peso, the average rate in 1913 has been used.In November 1924 a legal parity of 1 quetzal (= 60 pesos) for 1 dollar was established which rate corresponds to 1.666 cents for1 peso.
9 Peru: a new unit, the " sol " was introduced on February 10th, 1930 (1 sol = 40 U. S. cents; paper libra = 10sols).

2' China : average rate in 1913.
ll India: the relation of 48.666 cents per I rupee has been calculated from the legal parity fixed in February 1920 (24d. =1 rupee); before that date, the parity was 16d. = 1 rupee. The relation of 36.499 cents per 1 rupee has been based on thenew parity in force since April 1st, 1927 (18d. = 1 rupee).
12 Persia: the kran being based on a silver standard, the figures used as parity represent the average exchange in 1913.The figures given in the column represent the number of pence per kran. The law of March, 16th, 1930, provided for anew gold unit, the "real " which equals £1.
1a Siam: the rate of 18.288d. has been calculated from the rate in force in 1913 (13.123 ticals = £1). In April 1927,the rate has been fixed at 11 ticals for £1 (= 21.818d. per 1 tical). The figures given in the column represent the numberof pence per tical. In April 1928 the term "baht" was substituted for the term "tical".
i4 Germany, Austria, Hungary, Latvia (1922), Poland: end of year.

average of 1924 represent the number of cents for 1,000,000 paper marks. Since December 1924, number of cents for 1 Reichs-mark (= 1,000,000,000,000 old marks).
6 Austria: the " schilling " introduced on December 20th, 1924, equals 10,000 paper kronen.
' Belgium: unit in force since October 26th, 1926, the belga - 5 paper francs.
" Bulgaria: according to the par fixed on November 22nd, 1928.
9 stonia: according to the new unit, the kroon (= 100 marks), created in April 1927, legally introduced on January 1st,1928. The rate of 23.821 represents the conventional pre-war parity. The quotations represent buying rates in Tallin.

22 Finland: according to the legal par fixed on December 21st, 1925.
21 France: according to the new parity fixed on June 25th, 1928 (1 old gold franc = 4.925 new francs).
22 Greece: according to the new parity fixed on May 12th, 1928. (1 old gold drachma = 14.87 new drachmae.)
"' Hungary: since November 21st, 1925, legal unit of currency (1 pengo = 12,500 paper kr.).
24 Italy: parity in force since December 21st, 1927. (1 old gold lira = 3.67 new lire.)
5 Latvia: selling rates in Riga.
" Lithuania: until July 1925, cheques; since, mean rate for notes.

Poland: parity in force from April 1924 to September 1927 (1 zloty = 1,800,000 P. M.). Until 1923 the quotationsrefer to the Polish mark.
28 Poland: according to the new parity in force since October 1927 (1.719 new zloty = 1 old zloty).
23 Roumania: according to the parity fixed on February 7th, 1929 (1 old gold leu = 32.26 new lei).
30 Czechoslovakia: according to the par introduced on November 27th, 1929. The previous rates were based on the parity

of the Austro-lungarian crown.
31 U.S.S.B.: the quotations do not refer to the free market.
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Tableau 108. NOMBRES-INDICES DES PRIX DE GROS.
Table 108. INDEX NUMBERS OF WHOLESALE PRICES.
(Pourcentages par rapport h 1913. - Percentages of 1913.)

Pour explications et renvois, voir p. 240. - For explanations and footnotes, see p. 240.
AFRIQUE --AFRICA AMt~RIQUE -- AMER1CA ASIE - ASIA EUROPE

AFRIQUE lNDESE[A
DU SUD, ½ATS-UNIB CHIN E INDEPAYS ] SGYPTE ARGEN- CHILI PSROU ANGLAIBE DAISES ALAIE ALLEMAGNE AUTRICHEUNION CANADA UNITED (Shanghai) (Tokio)CONTYB EGYPTI S T A T E S ~ PCOUNTRY EGYPT TI~NE CHILE PERU BRITISH DUTCH A LBANIA GERMANY AUSTRIASOUTH AFRICA, STALTES 2 CHINA INDIA EAST (r'od~~T~~~JION OF ZN'D~~~~~~~~~~~~~~d EBBT ~~~~~~~(or -gold) (or -gold)UNION OF ] s INDIES

Officiel D om inon Bureao Officiell OfficieOfficiel Officiel Officieldu Japon Ofiiciel Officiel Officiel
Soorce Offi~ial Cairo Bureau of of LaborOCalcutta

Official OCfi ca Official Official Official of Japan Official Official Official8tattistles 1 [ Statistics 1 Ofca
-- 

, , .. .·-

1913 100 100 100 100 100 100 100 100 100 · 10~~00 li~~~~~~~o 95 li~~~~~~~101914 97 102 98 101 · 104 · 100 · 95 · 1
1915 107 103 110 100 108 . 120 . 112 . 97
1916 123 128 132 123 123 . 146 . 128 . 1171917 141 176 179 168 152 .176 . 145 . i 148
1918 153 211 199 188 167 . 212 . 178 . 196
1919 165 231 209 199 172 · 220 196 . 2361920 223 316 244 221 180 . 239 152 201 . 2591921 160 173 172 140 143 . 205 150 178 2001922 128 146 152 139 130 · 190 146 176 170 196 . 99
1923 127 132 153 144 135 · 189 156 172 173 199 1241924 129 143 155 141 145 · 192 154 173 173 207 137 136
1925 128 152 160 148 147 · 202 159 159 166 202 · 142 1361926 123 132 156 143 132 . 203 164 148 159 179 134 123
1927 124 121 153 137 130 203 170 3167 154 170 100 138 1331928 120 120 151 140 ... 119 192 161 '163 149 171 104 140 130
1929 116 115 149 138 ... 120 186 164 1159 148 166 100 137 130

a) b) a) a) a) C) d) e) a) C)1922 III 128 153 . 133 · · 190 152 180 . 201 84
VI 126 139 . 138 · . 191 144 178 . 197 81
IX 129 138 . 142 · · 190 140 172 193
XII 131 147 . 144 ' ' 191 149 172 . 183 113

1923 III 126 136 . 150 · . 188 159 177 . 196 128
VI 124 128 . 144 . 191 155 170 .1 198 ·· 128IX 125 123 . 143 · · 186 157 169 . 210 124
XII 131 137 · 141 · · 192 158 174 211 . 126

'a)1924 III 126 136 . 141 · · 194 158 174 206 · 138 133VI 125 131 . 136 · · 192 152 171 . 200 · 131 127IX 133 147 . 140 ·· 190 149 175 206 · 139 135XII 130 156 . 146 ·· 195 157 171 213 . 143 144
1925 III 130 155 . 150 · . 206 160 162 . 204 . 141 143

VI 127 150 . 148 · . 200 157 153 . 2 141 141IX 124 152 . 149 ·· 205 160 155 . 201 · 144 127XII 124 140 . 148 · · 203 158 159 . 194 · 140 125
1926 III 120 134 158 144 .I . 204 164 151 184 133 119

VI 122 129 156 144 · · 204 156 147 177 . 132 124IX 126 129 154 143 202 164 146 . 176 · 135 123XII 128 130 153 140 . . 199 172 146 . 170 . ! 137 127

1927 III 126 124 152 135 ·· 206 175 164 154 171 101 135 133VI 120 123 154 134 ·· 206 169 168 155 172 99 138 142IX 122 120 152 138 · · 205 172 168 153 169 101 140 130XII 123 114 152 139 ·· 199 164 167 150 168 103 140 127

1928 I 123 114 151 138 . 116 199 163 163 149 169 102 139 129II . 114 151 138 . 119 195 164 162 149 169 103 138 128III . 116 153 138 . 119 193 163 162 149 169 104 139 129IV 121 120 154 140 . 122 197 163 164 149 170 106 140 131
V . 117 153 141 . 124 195 165 165 150 172 105 141 131VI 117 151 140 . 123 195 160 163 149 169 104 141 133VII 1i9 117 150 141 . 122 193 159 167 149 169 104 142 133
VIII . 119 149 142 . 121 190 157 161 147 170 103 142 133IX 120 149 143 . 117 188 156 160 148 174 101 140 131X 120 126 149 140 . 118 187 159 161 148 174 104 140 129
XI . 129 148 139 . 119 186 159 164 149 173 l15 140 128XII . 126 148 139 . 118 185 160 163 149 174 104 140 127

1929 I 120 125 148 139 . 119 186 160 163 149 172 104 139 128II . 122 150 139 . 120 185 162 162 149 171 103 139 130III 123 150 140 . 123 189 164 161 150 171 103 140 133IV 117 120 147 139 . 120 185 161 158 148 170 102 137 134
V . 114 144 137 . 121 186 162 156 150 169 101 136 135VI 108 145 138 · 121 186 163 155 149 168 100 135 134VII 115 109 150 140 . 121 187 163 160 149 166 99 138 132
VIII . 112 153 140 . 123 187 165 161 148 165 98 138 132IX 113 152 140 . 122 186 167 161 148 164 98 138 128X 113 115 151 138 . 119 186 168 158 147 163 98 137 127
XI 112 150 135 . 116 184 165 154 146 160 97 136 125XII 107 110 150 135 . 114 182 165 151 144 155 97 134 123
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Tableau 108 (suite). - Nombres-lindices des prix de gros. - Table 108 (continued). - Index Numbers
of Wholesale Prices.

(Pourcentages par rapport A 1913. - Percentages of 1913.)
Pour explications et renvois, voir p. 240. - For explanations and footnotes, see p. 240.

EUBOPE (suits - eontinud)

AYTI BEMLOIQUEB BUrLOARIB DA.mXARKI DA3TZIO I nPAONG s ESTONIl FINLAODE H0OOB ——
COUNTRY BELGIUM BULGARIA DENMARK DANZIG SPAIN ESTONIA FINLAND CHUNGTARY

Off- fficial Banque National Officiel Officiel -Official Officiel Cam. di Comm. di Miane________ ~National Bank Officiel Officiel OffiieOfficial Officiel Bunlletin Official Bacl
Papier Or Papier Or Official Official Official Official Papier Or Quotidien Papier Or
Paper : Gold Paper I Gold ________-gold ) aper IGold (or-gold) Paper Go

1913 100 100 100 100 oo100 100 100 100 00 100 oo 100
1914 100 . 100 100 . 100 101 103 . 102: .
1915 . •. . . 119 . 136 . 140 . .
1916 . . . . 141 . 206 . 188! . .
1917 . . . . 166 . 332 . 262 . . .
1918 . :. : . 207 . 585 . 339 . . .
1919 . : . . . . 204 733 . 356 . .
1920 221 1,183 509
1921 3 36 ': 190 1,263 345 531 j)517
1922 67 . .. . 176 113 1,219 . 327 . 508 529
1923 497 : . 172 114 1,095 . 419 . h)433 h)122 512 536
1924 573 . 2,688 h) 164 183 116 1,100 . 489 . 443 138 512 554i
1925 559 3,052 2io 154 188 124 1,129 550 473 140 596 646
1926 744 2,781 . 163 147 181 114 142 100 703 . 624 124 603 654 i
1927 847 123 2,819 . 153 146 172 114 '145 101 617 125 602 132 495 527!
1928 843; 122 3,072 . 153 141 167 121 '145 102 620 126 599 135 462 491 134
1929 851j 123 3,205: 120 150 135 171 117 98 610 124 580 121 446 481 131
1922 g) g) a) a) i) c) e) e) e) e) a)
III 350 : .. 177 110 1,244 308 . . . . 513
VI 356 . . . . 178 115 1,229 326:. . . . 504 i
Ix 364 . . . . 174 113 1,224 . 330 . . . . 5441
XII 407 . .. . . 172 114 1,149 363 . . . 536
1923
III 482: . 171 117 1,108 . 424 . . . 547 
VI 484: . . . . 170 115 1,095 . 409 . . 539;
IX 514: . .. 174 113 1,089 . 424 . 44 531
XII 545 . . . . 176 108 1,096 . 459i 433 122 . 535
1924 : I 
III 625; 2,612 180 113 1,094 . 499 . 450 130 549
VI 565 . 2,811 . . 179 111 1,088 . 465 . 427 133 . 537
IX 550 . 2,848 . . 156 182 119 1,117 . 486 . 433 142 547
XII 566 . 3,181 . . 164 198 127 1,139 i . 507 . 456 160 . 593
1925' 
III 546 . 3,179 . 236 160 193 128 1,131 . 514 . 452 145 626 
VI 552 . 3,224 . 223 149 187 125 1,129 . 543 . 476 141 634
IX 577; . 2,861 . 186 153 185 122 1,133 556 . 461 135 . 676 '
XII 565: . 3,005 . 176 152 187 116 1,120 632!. 516 130 . 661
1926 4
III 583: . 2,831 . 158 147 183 116 141 632 538 123 592 640
VI 761; . 2,715 . 157 146 177 112 141 738 658 122 605 654 I
IX 859 . 2,702 . 162 149 178 112 143 787 692 122 622 683
XII 860 . 2,795: . 158 149 186 112 144 627 . 649 126 574 619 
1927 i 
III, 8581 125 2,773 . 153 146 179 112 143 101 641 1 640 128 545 593
VI 851i 124 2,756 . 152 147 171 114 144 101 622 615 133 473 509 i
IX 837: 122 2,881 . 153 147 169 115 148 101 600 565 133 465 484
XII 841: 122 2,943 . 154 145 169 118 148 103 604 567 135 463 483
1928 : 
I 851i 124 3,008 153 139 166 119 144 : 102 607 123 564 135 463 490 134
II 848: 123 2,999 . 152 139 166 121 143 102 609 : 124 566 134 461 489 134
III 848; 123 3,021 . 153 141 165 121 144 103 623 127 593 135 464 491 134
IV 847 123 3,074 . 154 142 166 123 145 103 624 127 599 136 464 493 135
V 844:123 3,134 . 155 141 164 123 143 103 632 128 625 135 465 496 135
VI 8441 123 3,078 . 155 140 164 121 145 103 626 127 602 135 462 493 134VII 841:: 122 2,987 . 155 141 164 122 145 103 624 127 609 133 453 488 133
VIII 831 121 2,961 . 154 143 166 122 147 103 617 125 619 134 456 486 132
IX 830: 121 3,051 . 151 142 168 121 146 101 620 126 600 137 458 488 132
X 835: 122 3,129 . 150 141 174 118 146 101 617 125 603 138 463 492 134
XI 847: 123 3,207 120 151 144 176 118 145 101 626 127 603 137 466 495 135
XII 855:125 3,210 120 151 140 175 118 144 o101 624 127 604 135 464 497 135
1929i i :
I 867: 126 3,211 120 151 138 171 119 . i 100 630 i 128 608 132 461 496 135II 865 126 3,267 122 159 139 173 121 100 638 130 622 136 463 498 135III 869i 126 3,290 123 154 141 174 123 . 100 640 130 619 136 461 499 135IV 862 125 3,318 124 150 138 174 120 99 627 127 608 135 455 493 134
V 851i 124 3,338i 125 148 135 171 118 98 623 127 574 123 452 485 132
VI 848: 124 3,245 122 146 134 170 117 98 611 124 569 122 447 480 130
VII 858: 125 3,200i 120 149 135 169 118 . - 97 613 : 124 576 119 440 477 130
VIII 850: 124 3,141 118 150 135 170 117 . i 97 597 121 549 114 437 474 129
IX 846: 123 3,111 117 150 134 171 117 96 597 121 561 109 437 472 128
X 838 122 3,174 119 149 134 172 113 · 96 590 120 563 111 436 470 128
XI 834 122 3,085 116 147 132 171 111 95 584 119 559 107 431 464 126XII 823: 120 3,076 115 146 130 172 112 . 95 576 i 117 550 107 425 459 1 125
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Tableau 108 (/in). -- Nombres-indices des prix de gros. - Table 108 (concluded). - Index Numbers of
Wholesale Prices.

(Pourcentages par rapport L 1913. - Percentages of 1913.)
Pour explications et renvois, voir p. 240. - For explanations and footnotes, see p. 240.

EUROPE (ts e-o'eluded) OCfLNIEOCEANIB

leTTONLE ~ PAYB-BAB liUI88m TCHICO- YOUG0' NOUVELLE-
WAYSoPOLODNEx , oYAITUME-UNI mSWkDE sLOVQLUE U.R.S.S. SLAV'IE AUSralE ztLAND

iga)N RWAYET POAN UNITED KIGDOM SWEDEN CEg'HO' U.S.S.R. YUOO- AUSTRALIA NEWI....____ _______ __________ _ J : SLOVAKIA SLAVIA ZEALAD

Source Offcie OficelOkono- 
I Officiel Banque I L 

OfficialOfficial Official Officiel Official Board Econo. Official Official Officiel I~atonaleSource al 1015Statiat Official' MelbourneOffilOfficia evue Official Official of Trade m0ist Official Official Official National OfficialL~ ~~~~~~eu ,](or- gold) ~Bn

h) - _ _ ____h) ' , -, - _ - _ B _
hs)

1913 100 100 100 100 100 100 100 100 100 1001914 . . 115 109 . 00 · 0 0 . 106 104
1915 · . 159 146 . . 127 ·. . . . . 147 1171916 · · 233 224 . . 160 . . . .. 138 1261917 · · 341 276 . . 206 . . . . . . 153 1431918 · · 345 376 . . 226 . . . . . . 178 1691919 · · 322 304 242 . . . . 189 1761920 · · 377 292 . 307 295 · 35 228 207
1921 - · 269 182 . 197 182 · 222 . h)1,653 175 1921922 · 220 160 . 159 154 . 173 1,334 96 162 165
1923 · 232 244 151 . 159 152 163 977 169 179 158
1924 · 268 278 156 . 166 165 166 162 997 172 173 165
1925 · 253 218 155 159 160 161 161 1,008 183 170 1611926 · 198 177 145 105 148 150 149 149 145 955 177 100 168 154
1927 167 156 148 119 142 144 144 146 142 979 171 103 167 1461928 129 161 150 149 120 140 142 1 148 145 979 177 106 165 147
1929 120 153 146 142 113 137 134 133 140 141 924 182 101 166 147

c) e) a) e) a) e) a) c) e) e) a) C)1922 III . . 240 164 . 160 157 177 1,464 153VI . . 230 165 . 160 159 174 1,433 .163IX . . 225 152 . 154 150 . 170 . 1,043 13 165
XII . . 220 155 . 156 152 . 163 . 991 96 . 168

1923 III . 228 229 156 . 160 156 . 168 . 1,012 115 171VI . 232 230 149 . 159 150 . 164 . 949 145 187IX . 232 234 145 . 158 150 . 162 . 960 157 180
XII . 247 244 154 163 157 160 . 974 169 . 182

1924 III . 264 266 155 . 165 161 165 162 . 1,008 181 75
VI . 262 264 151 . 163 160 162 158 . 953 169 171IX . 272 275 158 . 167 166 167 163 . 999 164 70
XII . 279 278 160 . 170 174 172 168 . 1,045 172 . 173

1925 III i . ) 279 1 276 155 . 166 165 166 168 . 1,020 195 168 162VI . 260 258 153 . 157 154 157 161 . 1,009 188 . 170 162IX . 237 231 155 . 155 156 159 157 · 989 174 . 170 160
XII . 220 218 155 . 152 153 153 156 · 966 183 . 168 160

1926 III . 205 204 145 92 144 148 147 149 146 923 196 171 157VI . 194 195 144 111 147 147 147 150 143 948 183 . 171 155IX . 193 197 140 110 151 151 154 146 142 972 179 . 16 153XII . 184 177 147 112 146 146 145 150 142 979 177 . 162 153

1927 III i ' 167 160 144 116 141 145 144 145 141 979 177 98 157 147vI . 166 159 149 120 142 145 144 146 140 992 173 98 163 146IX . 167 158 150 119 143 143 143 148 144 966 170 110 178 146
XII . 166 156 151 120 140 143 142 148 146 982 171 107 170 148

1928 I 129 164 157 153 118 141 142 142 148 145 985 171 106 171 150II 1:3 163 157 150 117 140 143 142 147 144 978 171 106 168 147
III 153 164 157 152 121 141 145 144 149 145 984 171 106 168 148
IV 130 1.62 156 153 124 143 148 146 151 146 987 171 108 170 147V 129 162 156 152 123 144 149 147 152 145 987 172 109 166 148VI 131 161 158 153 122 143 144 145 151 145 979 172 106 166 148
VII 128 162 160 148 121 141 142 142 150 144 996 173 104 165 148VIII 126 162 153 144 119 139 139 139 149 144 986 173 106 161 147IX 129 158 153 145 118 138 137 138 146 144 971 176 107 161 148X 122 157 151 146 118 138 137 137 145 145 957 176 107 160 149XI 1126 157 150 148 118 138 139 137 145 145 955 177 105 160 150XII 125 157 150 148 118 138 139 137 145 144 953 177 104 162 149

1929 I 125 154 149 146 116 138 138 136 144 143 950 177 104 165 147II 127 155 150 146 117 138 141 137 145 143 964 178 106 163 146III 124 155 150 147 117 140 142 138 144 142 963 179 lO7 165 147IV 120 154 148 144 117 139 137 135 141 140 940 180 106 165 146V 118 152 146 142 113 136 133 132 140 139 917 181 104 164 147VI 118 151 147 141 113 136 133 132 139 139 922 180 101 165 147VII 119 152 149 141 113 137 135 135 140 143 916 180 100 167 148VIII 120 154 148 142 113 136 134 135 141 143 902 181 99 168 148IX 119 154 148 141 111 136 133 132 140 142 895 182 96 171 148
X 116 154 147 140 110 136 131 130 138 142 888 181 97 168 148XI 115 152 146 137 112 134 127 127 135 140 876 182 95 166 147XII 112 152 146 135 109 133 128 127 134 139 862 182 94 162 146
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NOTES AU TABLEAU 108. - NOMBRES-INDICES DES PRIX DE GROS.

NOTES TO TABLE 108. - INDEX NUMBERS OF WHOLESALE PRICES.

SOURCES: Soci6t6 des Nations: Memorandum sur les Monnaies et les Banques Centrales. Bulletin mensuel de Statistique.
SOURCES: League of Nations: Memorandum on Currency and Central Banks. Monthly Bulletin of Statistics.

En regle g6enrale, les indices du tableau sont exprim6s en pourcentages des prix en 1913 ou 1914 (= 100). La ot les indicessont bases sur une annee post6rieure, les chiffres sont donnes en italique.
Dans certains cas, le fait de ramener directement un indice a une base nouvelle, sans le calculer d'apres les prix initiaux, donnedes r6sultats diff6rents de ceux qui auraient ete obtenus si l'on avait fait un nouveau calcul d'apres les prix absolus.Le Memorandum sur les monnaies et les Banques Centrales, 1913-1923, contient une serie de notes d6taillees expliquant la m6thode

d'apres laquelle les nombres-indices des prix de gros les plus importants ont 6th 6tablis. Le mhme Memorandum de l'annee suivantedonne ces notes de maniere plus abr6gee (Memorandum sur les monnaies et les Banques Centrales, 1913-1924; vol. II). Toutes lesEditions du Memorandum, ainsi que le Bulletin mensuel de statistique, contiennent, en dehors des s6ries ramen6es h 1913, 6galementles series originales. Les notes explicatives sont tenues regulihrement a jour dans le Bulletin mensuel de statistique.
Parmi les series publi6es dans le tableau, toutes ont comme base originale l'annee 1913 ou 1914, t l'exception de l'AfriqueduSud(base: ann6e 1910), des Etats-Unis (1926), du Canada (1926), du Japon (1900), de l'Albanie (1927), de la Finlande (1926), du

Royaume-Uni: Statist (1867-1877) et Economist (1927), de l'Australie (1911) et de la Nouvelle-Zelande (1909-1913).
a) Moyennes mensuelles; b) IV, VII, X, I; c) 15 du mois; d) Dernier mercredi du mois ; e) Fin du mois; f) VIII-XII;g) Moyenne de la seconde quinzaine du mois; h) D6cembre; i) Les cours se rapportent au 10 et au 20 de chaque mois; j) V-XII.
1 Canada, Etats-Unis: les series originales de ces indices, bases sur l'annhe 1926 = 100, sont donnees au bas de cette page.
2 Argentine, Chili: l'indice pour l'Argentine, calcule par la Direction g6nerale de la Statistique de la Republique Argentine,est publie dans la Resista de Economia Argentina; celui pour le Chili, indice-or, est calcule par la Direction g6nerale de laStatistique du Chili et publi6 dans Estadistica Chilena.

J Inde: h partir de 1927, indice calcule d'apres la nouvelle parit6 mon6taire de 18 d. par roupie. La parite etait de 16 d. en 1913.
4 Finlande: moyennes mensuelles basees sur le chiffre du mois correspondant en 1913; a partir de 1926, indice-or.
5 Italie: depuis juillet 1924, modification de la liste des marchandises.
6 Pologne: s6rie recalculee sur la base du zloty actuel.
7 Economist : nouvel indice geometrique, avec 1927 comme base originale.
8 U.R.S.S.: jusqu'a fin 1926, indice calcul6 par le « Gosplan ; depuis 1927, par l'Office central de Statistique.

The indices given in the table are, as a rule, expressed in percentages of 1913 or 1914 (= 100). The series based on alate year are shown in italics.
In certain cases, the conversion of an index on to a new base without recalculating it from the original quotations yields resultswhich are different from those which would have been obtained by recalculating the index on the new base from the originalquotations.
Detailed notes on the computation of the most important index numbers were given in the Memorandum on Currency and CentralBanks, 1913-1923, and repeated in a summarised form in the Memorandum on Currency and Central Banks, 1913-1924, Vol. II. Allthe issues of the Memorandum, as well as the Monthly Bulletin of Statistics, contain the original basic series in addition to thecalculated series. The explanatory notes are regularly kept up to date in the Monthly Bulletin of Statistics.
The original basic years of the series given in the table are 1913 or 1914, with the exception of the Union of South Africa (1910),the United States (1926); Canada (1926); Japan (1900); Albania (1927); Finland (1926); the United Kingdom: Statist (1867-77),

Economist (1927); Australia (1911) and New Zealand (1909-13).
(a) Monthly averages; (b) IV, VII, X, I; (c) 15th of month; (d) Last Wednesday in month; (e) End of month;(f) VIII-XII; (g) Average of second half of month; (h) December; (i) The quotations refer to the 10th and 20th of eachmonth; (j) V-XII.

1 Canada, United States: the original series of these indices, based on the year 1926 = 100, are given at the bottom of this page.
8 Argentine, Chile: the index for Argentine, compiled by the General Statistical Office of the Argentine Republic, is published

in the Revista de Economia Argentina; that for Chile, gold index, is compiled by the Chilean General Statistical Officeand published in Estadistica Chilena.
3 British India: since 1927 index calculated according to the new parity of 18d. per 1 rupee. In 1913 the parity was16d. per 1 rupee.

Finland: monthly averages based on the figure for the corresponding month of 1913. Since 1926, gold index.
Italy: since July 1924, modification of the list of commodities.

• Poland: series recalculated on the basis of the present zloty.
Economist: new geometric index based originally on 1927.

8 U.S.S.R.: until end of 1926 index calculated by the " Gosplan" ; from 1927 by the Central Statistical Office.

ITATS-UNIS CAA
UNITED STATES IAN ADA

Bureau of Labor Statistics. Dominion Bureau of Statistics.
Prix en 1926 = 100. - Prices in 1926 = 100.

1926 1927 1928 1929 1926 1927 1928 1929

1 .... 104 97 96 97 103 98 97 95
II ... 102 96 96 97 102 98 97 96
III. .... 100 95 96 98 101 97 98 96
IV . . . 100 94 97 97 101 98 98 94V .... 101 94 99 96 100 98 98 92
VI . . . 101 94 98 96 100 99 97 93
VII . . . 100 94 98 98 100 98 96 96
VIII. . . 99 95 99 98 99 98 95 98
IX . . 100 97 100 98 99 97 95 97X . .. 99 97 98 96 98 97 95 97XI . . 98 97 97 94 98 97 95 96XI .. . 98 97 97 94 98 97 95 96
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Tableau 109. NOMBRES-INDICES DES PRIX DE DETAIL:
a) Cofit de la vie.

Table 109. INDEX NUMBERS OF RETAIL PRICES:
(a) Cost of Living.

APRIQUE - AFRICA AMIARIQUE - AMERICA AE - EUROPE

PAS AFRIQU ' I
!I UNION I GYPT CAADA T CHILU COLOMBI OUANY AUSTRIA BELGIUM BULGARIAVII. LIUNIONT E I I I

Towns _______ La JCairoe Pays antler 4 Rb7 Vienne 9 2_ _ _ _ _ _ _ _ I _ _ _ I _ _ _ _ _ _ _ __~~~~Tnr~~~~~~~on olTOWUS 9 1 Cairo 60 LIhoIe country Santiago 16 L7 Vienna _9_12

~1914a) a) b) a) a) 2
d) b) b) a)1914 VII 100 100 100 100 100 100 100 100 100 1001915 VII 105 100 102 101 108 104 158 1221916 VII 112 118 110 109 118 108 3361917 VII 122 157 130 131 137 118 6711918 VII 131 184 148 c)152 158 149 1,1621919 VII 145 201 162 172 181 186 2,490 1,2341920 VII 179 237 188 205 202 190 1,065 5,110 1,858

1921 VII 162 189 165 163 191 177 1,250 9,972 100 1,9191922 VII 135 167 152 156 183 165 5,392 263,700 90 2,6191923 VII 131 161 152 162 . 100 173 153 3,765,100 76 109 2,477
1924 VII 133 158 148 162 100 180 157 126 86 125 2,8331925 VII 133 163 150 169 102 192 157 143 97 133 3,0141926 VII 131 159 152 166 . 125 193 157 142 103 174 2,8861927 VII 131 151 149 162 112 187 176 150 106 204 2,7881928 VII 131 151 150 161 107 117 174 165 153 108 205 2,911
1929 VII 131 150 151 162 111 112 170 167 154 112 216
1922 III 136 181 155 165 2,897 79,000 90 2,171

VI 136 172 155 163 4,147 186,600 90 2,222IX 133 170 I 156 165 13,319 1,127,100 91 2,331XII 132 173 159 161 68,506 937,500 99 2,421
1923 III 131 164 159 154 '285,000 71 106 2,535VI 131 161 160 152 765,000 80 105 2,366Ix 131 158 9 163 154 1,500 75 117 2,142XII 133 161 165 157 142 78 122 2,398

1924 Ill 134 156 163 178 154 122 83 230 2,519VI 133 157 . 162 . . 178 153 124 86 123 2,639IX 132 163 164 183 161 129 91 128 2,697XII 133 167 o 166 182 160 135 95 137 3,010
1925 III 133 166 165 204 159 136 95 136 3,127

VI 134 161 167 185 154 138 97 131 3,171IX 132 165 168 195 151 145 95 139 2,786XII 131 164 171 197 155 141 95 143 2,871

1926 III 131 163 153 169 196 155 138 102 137 2,796VI 131 159 151 167 197 155 141 103 155 2,793IX 130 160 150 167 190 155 142 103 179 2,677
XII 129 156 151 168 189 156 144 104 199 2,672

1927 III 131 155 150 164 188 174 145 104 200 2,604VI 132 152 149 165 187 173 148 106 210 2,775IX 131 152 148 163 188 173 147 106 204 2,689XII 132 152 150 164 176 170 151 107 207 2,692
1928 I 132 151 151 163 178 173 151 107 209 2,73511 131 151 150 162 177 167 151 107 206 2,777III 132 151 150 161 1 176 163 151 107 203 2,791IV 133 149 150 161 102 176 162 151 107 204 2,841V 133 149 149 162 105 176 165 151 107 202 2,857VI 132 149 149 161 107 177 164 151 109 204 2,818

VII 131 151 149 161 107 175 165 153 108 205 2,861VIII 131 153 150 161 108 175 164 154 108 206 2,742IX 131 153 150 163 115 175 163 152 109 209 2,757X 131 155 151 163 111 169 164 152 109 212 2,796
XI 131 155 151 163 110 168 165 152 109 217 2,826 106XII 131 154 151 162 108 168 167 153 109 216 2,816 105

1929 I 131 152 151 161 103 116 167 168 153 109 216 2,820 106
II 131 153 151 161 102 113 170 167 154 111 217 2,895 108III 132 152 151 160 102 116 173 168 157 110 216 2,923 109IV 132 150 150 159 104 112 171 167 154 109 214 2,940 110V 132 151 150 159 106 110 172 165 154 109 214 2,982 112VI 132 149 150 160 111 109 171 165 153 111 213 2,987 112VII 131 150 151 162 111 108 171 167 154 112 216 3,008 113VIII 131 150 153 163 112 106 172 168 154 113 221 2,867 107IX 131 150 153 163 114 105 168 168 154 113 225 2,838 106
X 130 150 153 163 112 107 167 168 154 113 229 2,866 107XI 130 151 154 163 112 103 167 169 153 113 229 2,864 107XII 129 150 154 162 115 97 166 169 153 113 228 2,827 106

16

'"~~~~~~~~ 16
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Tableau 109 (suite). Nombres-indices des prix de detail:
a) Coft de la vie.

Table 109 (continued). Index Numbers of Retail Prices 
(a) Cost of Living.

EUROPE (suite - continued)

COUlTRY DANEMARK DANTZIG ESTONIB FINLANDE FRANCE GRBCE HONGRIE IRLANDE ITALIE LETTONIE LITHUANI

DENMARK DANZIG ESTONIA FINLAND FRANCE GREECE HUNGARY IRELAND ITALY LATVIA LITHUANIA

Vlles Dan00 Tallinn 21 Paris 106 Budapest 105 Milan RigaTowns 100 Danzig n lan Rig 84

e) 3 i) \ 3 a) e) 
1914 VII 100 100 q)100 100 100 100 100 100 g) 100 100 100 100 100 g) 100
1915 VII 116 . h) 106 117 .
1916 VII 136 . h) 143 159 . .
1917 VII 155 h) 251 256 . . .
1918 VII 182 h) 588 366 . 286 . .
1919 VII 211 h) 964 238 323 . 280
1920 VII 262 931 341 351 . 441
1921 VII 237 85 1,214 307 398 . 494 . 67
1922 VII 199 91 1,142 302 . 636 . c)185 488 . 75
1923 VII 204 102 1,111 334 1,181 . 180 487 . 90
1924 VII 214 127 94 1,154 366 1,235 . m)li6 183 512 . 108 138
1925 VII 219 147 110 1,218 390 . 1,414 . 112 188 598 . 114 158
1926 VII 184 137 107 154 485 .1,633 . 03 182 649 . 110 140
1927 VII 176 146 110 157 525 1,790 110 171 548 112 143
1928 VII 176 141 116 161 519 105 1,868 0)126 118 173 526 143 113 139
1929 VII 173 141 121 160 556 113 1,923 129 119 174 542 148 127 136

1) k) f)
1922 III . . . 1,107 291 . 191 503 81

VI 199 . . 1,137 302 . 185 488 . 80
IX . 1,160 289 . 189 498 69
XII 198 . 1,157 300 . 190 504 . 76

1923 III 1,147 324. 181 493 84
VI 204 1,109 334 . 180 491 . 88
IX 1,172 331 186 487 . 89
XII 209 . . 1,170 3451. .i. . 188 499 . 100

1924 III . 1,141 365 1,263 . 178 521 105 127
VI 214 . . 1,147 366 1,181 183 518 108 134
IX 97 1,199 367 1,224 193 516 108 139
XII 221 106 1,217 377 . 1,331 li6 195 573 . 112 154

1925 III 142 110 1,210 386 1,392 188 602 112 161
VI 219 146 107 1,191 390 . 1,364 112 188 596 . 111 152
IX 144 105 1,242 401 . 1,443 105 188 624 107 145
XII 194 138 106 1,197 421 . 1,567 102 188 649 . 108 144

1926 III 132 106 153 451 1,554 102 180 647 110 142
VI 184 133 108 153 485 . 1,577 102 182 650 . 110 141
IX 135 103 157 539 1,684 101 189 647 101 139
XII 181 139 103 156 545 . 1,712 105 182 657 . 106 143

1927 III 178 136 103 154 524 1,751 108 171 663 . 100 143
VI 176 141 104 155 525 1,755 113 171 586 . 106 148
IX 176 139 104 161 507 . 1,821 113 175 537 . 100 135
XII 176 140 105 162 498 . 1,883 113 177 8 531 . 105 138

1928 1 176 139 108 159 . . 1,902 . 112 177 531 145 102 136
II . 140 109 157 . 1,871 112 533 145 105 136
III 141 111 158 507 1. ,846 114 531 145 105 135
IV 176 139 113 158 . . 1,870 114 170 531 145 106 134
V 140 113 158 1,864 125 117 526 144 107 136
VI 140 112. 159 519 105 1,859 125 118 530 145 109 136
VII 176 141 116 161 . . ,816 122 118 173 526 143 113 139
VIII . 141 115 164 . 1,836 124 120 522 142 120 144
IX 140 112 163 519 105 1,868 126 121 526 143 113 137
X 172 140 112 164 . 1,925 130 119 176 528 144 114 136
XI . 140 113 165 1,951 131 118 534 146 114 136
XII . 142 113 164 531 108 1,917 129 118 . 538 147 115 137

1929 I 173 142 117 162 . . 1,933 130 118 177 541 148 120 136
II . 143 119 161 1,961 132 121 544 148 121 137
III 144 122 160 547 111 1,952 131 121 561 153 124 141
IV 174 141 119 159 1,949 131 121 173 551 150 125 139
V . 142 119 158 1,921 129 122 542 148 126 138
VI 142 119 159 556 li3 1,950 131 120 544 149 127 136
VII 173 141 121 160 . 1,946 131 119 174 542 148 127 136
VIII . 141 117 161 1,917 129 117 537 146 117 135
IX 143 115 161 555 113 1,891 127 113 540 147 110 130
X 172 141 114 161 161 . . 1889 127 113 179 545 149 107 127
XI 141 111 160 1,897 1.28 112 546 149 107 126
XII . 141 109 159 565 115 1,879 126 113 . 549 150 109 125
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Tableau '109 (suite). Nombres-indices des prix de detail :
a) Cofit de la vie.

Table 109 (continued). Index Numbers of Retail Prices
(a) Cost of Livinq.

EUROPE (fin - concluded) OC1ANIE - OCEANIA

PAOU~~~RYS~ P~P8BAYS-A aROYAUME- SUSE TCnCO- NOUVELLE-
NETHER- SWITIER- ICOUNTRY LUXEMOURG NOR~kGEPOLOONE ' ROUMANIE UNI hDSLVQIU..S ATRLE ZAN1LUXER NORWAY POLAND ROUMANIA UNITED SWEDEN - CECHO- U.S.S.R. AUSTRALIA NEWLANDS KINGDOM LAND

K I NG__ _ _ _ DOM _ __ S L O V A K IA ZE A L A N D

Viles Luxembourg Amster* Varsovie~Town Luxemburg damn Warsaw 71 630 49 34 Prague 229 30 25

e) e) 0) p)
0

e) S) a) q) e) a) )
1914 VII 100 100 100 100 100 100 100 100 100 100 g)100 100 1001915 VII . n)117 125 115 1081916 VII n)146 148 130 1171917 VII n)190 2 180 159 1281918 VII . . n)253 183 210 219 204 1441919 VII . n)275 195 215 257 222 ' 1571920 VII 307 219 Il)11,13 255 270 224 182

15781921 VII 383 294 208 25,709 a) 1,305 222 236 2001922 VII 357 . 251 187 52 1,633 181 190 164 1591923 VII 452 . 238 174 63 2,400 171 174 164 702 145 158
1924 VII 498 . 249 173 127 2,660 171 171 169 692 143 1601925 VII 519 . 259 179 146 3,180 173 176 168 744 144 1631926 VII 686 . 220 171 178 3,390 . 170 172 162 724 207 146 1631927 VII 784 113 203 167 115 3,900 164 169 160 755 199 145 1611928 VII 813 117 193 170 123 4,086 165 173 161 758 210 146 1611929 VII 873 126 180 169 123 4,240 131 163 169 161 761 232 ... 161

1922 III 364 . 257 9P)1922 III 364 257 192 54 1,622 182 195 175 165VI 359 249 187 60 1,604 184 190 163IX 368 246 175 57 1,685 178 190 162 159XII 395 238 176 60 2017 178 183 164
1923 III 428 237 173 79 2,347 174 177 163 140 157VI 440 236 174 61 2,420 169 174 169 712 144IX 465 . 230 173 83 2,410 175 177 169 697 146 158XII 487 234 178 80 2586 177 176 173 674 144
1924 III 486 244 179 126 2700 173 173 172 690 142 162VI 481 245 173 124 2,640 170 171 171 700 142IX 511 258 176 141 2,900 176 174 171 694 141 10XII 523 . 266 181 153 308 180 178 175 710 140

1925 III . 509 271 179 147 3,205 175 177 169 732 141 160VI 515 259 179 144 3,320 173 176 168 735 143IX 533 248 179 149 3,170 176 175 168 715 184 145 163
XII 528 234 177 173 3,380 175 174 167 707 195 145 164

1926 III 597 225 169 1 9 3,310 168 173 163 692 209 145 162VI 609 218 171 184 3,436 170 172 162 699 208 148 163IX 711 217 164 189 3,460 174 171 161 728 203 146 163XII 746 213 168 "O 115 3,760 175 171 161 741 207 146 163
1927 III 761 110 203 166 116 3,814 165 170 159 746 202 145 162VI 781 113 201 167 119 3,714 166 169 160 763 199 144 162IX 804 116 197 167 117 3,766 167 172 161 738 199 145 161XII 804 116 195 170 121 3,973 168 171 162 743 205 147 161
1928 I 800 115 194 120 4,090 166 161 746 205II 797 115 194 118 4,120 164 161 744 203III 795 115 193 169 119 4,061 164 171 160 742 203 146 161IV 794 114 193 121 4,085 164 160 746 206V 794 114 193 121 4,090 165 160 748 206VI 805 116 193 170 122 4,099 165 173 161 746 210 147 162VII 813 117 193 123 4,086 165 161 758 210

VIII 821 118 192 122 4,100 165 161 766 207IX 831 120 185 169 122 4,135 166 172 161 761 '201 146 161X 836 121 184 123 4,206 167 162 740 204XI 844 122 184 125 4,230 168 162 735 209XII 845 122 183 168 125 4,237 67 162 739 209 16 127167 170 162 739 209 / 6 121929 I 848 122 181 125 4,240 165 161 745 210II 859 124 181 128 4,249 132 166 161 748 214 11III 852 123 180 169 125 4,251 132 162 171 161 754 218 149IV 859 124 180 125 4,250 132 161 159 -746 228V 853 123 180 125 4,250 132 160 160 744 230 1VI 864 125 179 169 123 4,240 131 161 169 161 744 229 149VII 873 126 180 123 4,240 131 163 161 761 232VIII 884 127 182 123 4240 131 164 162 751 231 IX 898 129 180 167 123 4,240 131 165 170 163 735 236 149X 906 131 180 124 4,237 131 167 163 734XI 909 131 180 125 4,240 131 167 162 735 161XII 912 131 179 167 126 4,250 132 166 167 162 737
737
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Tableau 109 (suite). Nombres-inlices des prix de detail : b) Prix des denrees alimentaires.
Table 109 (continued). Index Numbers of Retail Prices (b) Prices of Foodstuffs.

AFRIQUZ - AFRICA AXMrIQUE - AMURICA ASE - ASIA EUBOPE

PAS U. d.l'Afr. Etate- Dane-
du Bud Egypte Cn ada Meique PUrou rIt Japon Allemagne Autriche Belgique Bulgarie mark Espagne Estonie Finlande

O M Union of Egypt United Chile Mexico Peru Idn Japan Germany Austria Belgium Bulgaria Den- Spain Estonia Finland
S. Africa States _____________ mark _____

Pays
Villes 9 LeCair f e Li Bombay Toklo 72 V n 69 65 1 100 Madrid Tallinn 21

countryTowns Cairo taoWleVienna

VII. a) b) 1 a) d) 2 b) a) e) a) "
1914 100 100 100 100 100 100 100 100 100 . 100 100 100 100 g)100 100
1915 107 99 101 98 . 107 105 ..119 128 108
1916 116 123 112 109 115 105 . . . 146 116
1917 128 190 145 143 . 136 114 . . . 166 126
1918 134 216 166 165 . 151 142 . 187 154
1919 139 224 178 186 . 176 187 . . . 1,124 212 174
1920 197 281 205 215 194 188 . 1,252 1,610 253 190 . 1,013
1921 139 196 157 145 . 171 174 . 1,491 m)57,900 100 1,702 236 189 104 1,323
1922 116 172 133 139 . 163 160 250 6,836 328,236 87 2,257 184 181 98 1,144
1923 116 152 134 144 100 155 148 222 '4,651 ' 1,291 105 2,335 188 177 115 1,002
1924 117 148 132 140 100 157 151 220 132 ' 1,436 124 2,650 200 184 106 1,052
1925 120 158 137 156 116 167 152 228 154 . 133 2,951 210 189 124 1,145
1926 117 158 145 153 129 169 155 214 145 115 185 2,760 159 187 121 144
1927 119 147 142 150 117 165 2173 209 157 122 210 2,692 153 189 117 144
1928 116 144 143 149 113 108 150 161 192 154 119 204 2,819 153 176 127 151
1929 116 140 143 155 123 99 149 163 203 156 123 212 2,911 109 149 181 134 146

1922 /) b)
III 119 188 . 136 . . . 161 272 3,602 * 90 87 2,189 . 181 . 1,124
VI 119 179 . 138 . . 158 249 5,119 £ 241 86 2,241: 184 183 . 1,139
IX 117 171 137 . 161 247 15,417 * 1.346 88 2,333 . 179 . 1,166
XII 119 173 144 . 157 224 80,702 * 1,052 98 2,400 . 180 177 . 1,122

1923
III 117 159 139 . 149 226 332 * 1,164 103 2,527 . 178 . 1,096
VI 118 154 1 .. 146 220 * 935 1,413 98 2,372 188 170 . 1,004
IX 115 149 146 . . . 149 240 11,730 ' 1,251 115 2,138 . 178 . 1,103
XII 118 152 147 . . . 152 228 " 166 * 1,286 121 2,407 194 182 . 1,112

1924 b)
III 122 146 . 141 . 107 156 147 225 132 * 1,393 130 2,520 180 . 1,067
VI 129 146 . 140 . 97 156 147 223 128 1,446 120 2,650: 200 186 . 1,040
IX li7 162 . 144 . 105 160 156 235 137 ' 1,562 127 2,705 . 189 . 1,125
XII 121 171 . 149 . 76 159 156 250 146 * 1,625 140 3,002 215 190 . 1,160

1925
III 121 172 . 148 . 109 183 153 241 146 ' 1,623 136 3,155 . 192 124 1,152
VI 122 153 . 151 . 111 154 149 230 146 . 131 3,210 210 190 119 1,101
IX 118 160 . 155 . 115 172 146 235 153 . 141 2,788; 190 115 1,187
XII 116 162 . 162 . 117 172 151 228 146 . 147 2,866 177 183 117 1,138

1926
III 118 161 148 156 . 126 171 151 219 141 114 138 2,799 185 119 144
VI 118 157 145 156 . 123 172 152 217 143 116 161 2,808 1 183 121 1
IX 117 1 7 142 155 . 120 167 152 212 145 116 186 2,680. 187 112 148
XII .117 154 145 158 . 121 167 154 212 150 112 208 2,669 156 193 112 145

1927
III 118 154 143 150 . 109 169 171 217 151 118 205 2,603! 152 197 113 142
VI 120 149 142 155 . 116 167 170 212 153 122 207 2,788 153 185 115 140
IX 117 145 140 150 . 130 167 170 209 151 119 207 2,692 152 187 107 150
XII 119 147 145 152 . 109 149 168 205 153 118 211 2,686. 152 186 109 153

1928
I 119 143 146 151 . 108 153 170 204 152 118 210 2,734 152 178 113 147
II 118 142 144 148 107 151 164 203 151 117 207 2,778; 175 114 145
III 118 139 142 148 100 105 152 160 200 151 116 201 2,790 176 117 147
IV 119 140 142 149 104 103 152 158 198 151 117 202 2,851 152 174 121 146
V 120 139 140 150 119 106 154 162 198 151 117 199 2,869: 171 121 145
VI 118 140 139 149 111 112 155 160 194 152 122 203 2,830 172 120 147
VII 116 144 140 149 113 108 152 161 192 154 119 204 2,878 153 173 127 151
VIII 115 143 144 151 115 113 151 160 201 156 120 206 2,747 174 124 155
IX 115 148 144 154 124 107 151 159 207 153 120 208 2,760 178 119 153
X 115 154 145 153 124 103 142 160 210 152 120 213 2,794 146 179 120 154
XI 115 151 146 154 136 104 142 162 208 152 120 219 2,822 106 181 121 156
XII 115 150 146 152 117 109 142 163 211 153 119 218 2,809 10o . 187 120 155

1929
IA 115 146 145 151 106 101 142 164 208 153 120 217 2,817 106 147 184 128 151
II 115 145 144 151 103 102 147 164 205 156 123 217 2,891 108 . 183 132 149
III 117 144 145 149 105 107 153 164 207 159 121 215 2,924 110 . 184 136 148
IV 119 141 143 148 108 104 150 163 209 154 119 212 2,951 150 184 131 146
V 119 141 142 150 112 107 150 161 206 154 120 210 3,003 112 . 182 130 144
VI 118 139 142 151 123 101 149 162 204 154 124 208 3,010 113 179 130 144
VII 116 140 143 155 123 99 149 163 203 156 123 212 3,034 114 149 17 146
VIII 115 139 151 156 126 107 150 164 197 155 124 220 2,884: 108 178 127 148
IX 114 141 150 157 132 104 149 164 200 154 122 225 2,849 107 . 178 122 147
X 113 139 150 157 127 105 148 165 206 154 122 229 2,873 108 146 179 120 148
Xi 112 141 151 156 127 101 149 165 201 153 122 229 2,866 107 . 181 115 47
XII 112 139 152 154 134 ... 149 167 194 152 122 227 2,830 106 . 181 112 142
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Tableau 109 (fin). Nombres-indiees des prix de detail': b) Prix des denre'es alimentaires.
Table 109 (concluded). Index Numbers of Retail Prices': (b) Prices of Foodstuffs.

IIATS France~~~~~~~~~~~~~~~~~~~ Royaume- Tchteo- Nouve~lle

y compris Gr&~e Hongrle Irlande Italic Lettonle NraePlge Ui S~eSlesoaueU .S .tai 6ad
ONRYpitrole Greece Hungary Ireland Italy Latvia NorwayNehr PoadUidSwenwtz-CecoU..S.R talsNw

et alcool I lands ~~~~~~~ ~ ~~~~~~~Kingdom land slovakia IZealand

Townes Faris 106 Budapuest 1.05 Milan Riga 31 10 Warsawi 630 49 34 PWaolscont.]r 229 so 4

VII. : 3 a) i a) { ~ °
e) ~3 q 4 e) c) b

1914 100 i100 100: 100 )100 100 100 {100 g)100 100 . 100 100 100 100 100 g)100 100 0
1915 . :. 119i..: . c123 .. 132 ... 124 1121916 . : .: 159: .)5 16 131i 11
1917 . :. 266:: . .. 210i . c)203 ·. i 202.. . 127 127
1918 206: . 372i 325i: . . c271 . . 1 8m21...132 139
1919 261i . 322i 310:: . c)290 . .217 310... 147 144
1920 373i . 351i 445i 319 . 262 297 .187 167
1921 306:: 393i . 506i 122 292 45,655 226 232 211 1,3()3 . 165 164
1922 297i . 632! c)l85 '492{ . 100 233 102 74 175 179 157 1,430 . 146 144
1923 321:: . 1,213i . 182 496i 108 218 9 3 71 165 160 166 921 . 162 142
1924 360! . 1,271:: . )145 185 508i . 125 248 94 139 164 159 170 909 . 149 148

195421 i .1,455! 132 88602':: 141 260 95 174 18 169 169 9 6 15 11
1926 574i 1,673i 115- 174 654{ 132 198 911 207 161 156 159 876 208 162 149
1927 557i 1,843 : 126 166 524: 134 175 89 143 156 151 157 962 201 153 14
1928 547i111l 1,929il) 131 131 166 513:140 147 173 91 144 156 157 157 943 218 154 147
1929 606i123 1,987!: 134 127 166 528i144 172 157 90 139 153 151 155 '925 ... 160 146

III 294i: 19 · ·1 525 :: 116 238 . 75 173 185 170 1,414 . 141 141
VI 307:: 185 ~~~494i 102 227 . 84 180 179 156 1,475 . 146 143

IX 291 i... 196 508:: 98 228 . ! 73 172 180 156 1,105 . 149 139
MlI 305 · ·:: · ·198 514! .112 215 . ! 80 175 168 160 962 14 138

192314
III 321 i... 183 493! 110 214 . 107 168 166 159 926 . 145 141
VI 331i·.: .. 182 502! 107 213 . 77 162 161 166 933 . 162 142
IX 339! .. 190 496 ! . ill 218 . 101 172 165 167 903 . 161 145
MII 365:: .·i.·196 4991 . 118 226 . 105 175 164 172 909 . 156 147

1924 : i
III 392: 1,301:i· 180 523i . 122 241 . 155 167 162 171 908 . 152 150
VI 3701 . 1,213 i. 185 518:: . 121 240 . 138 162 158 170 923 . 149 150
iX 374! 1,261 i 200 514i . 127 261 164 172 165 170 908 . 146 145
XII 404:: .1,369i . 145 203 579i · 141 274 . 187 178 172 175 928 . 148 150
1925:
III 415: 1,436 ! 191 624:: 142 2 8 · 1917171190. 151 149
VI 422:: 1,398i 133 188 599i 138 261 . 171 167 169 169 914 155 149
iX !431 i 1,488i 123 188 6431 . 135 241 . 171 172 168 170 884 178 156 153
XII 463:: 1,616! . 115 187 660i 137 221 . 204 171 164 167 866 191 155 154
1926 ,
III ;497::. 1,597i 115 175 654i 135 205 . 189 159i 159 161 832 210 159 152
VI 544i 1,618! . 113 174 657! 128 194 . 213 161 157 159 861' 210 162 151

IX 590i . 1,732 i 112 178 652i 132 193 . 227 163 157 158 878 199 155 148
XI 599: . 1,736! 115 178 631 :: 137 184 . o142 167 157 159 912 203 158 149

1927 i!i,
III 581:i . 1,801: 123 165 635i 133 173 89 141 155 151 156 91 9 5 4
VI 580i . 1,805 i 130 166 541 ! 130 172 88 146 159 151 157 949 200 153 144
IX 532:: . 1,881 ! 126 172 509! 134 174 90 143 161 156 159 910 200 157 143
XlI 523: . 1,947 i 123 175 513 i 142 171 92 147 162 154 1601 913 209 155 146
1928 ii8!

530i · 1,965i 122 175 514:140 143 1709 4 5 5 5 1 0 50 147
I 522! . 1,933: 121 . 518i141 144 170 91 138 155 153 158 910 206 152 145

524.524910 124 516!141 138 171 91 140 155 154 157 901 205 153 145
IV 532i: . 1,935: 126 162 516::141 139 171 91 141 154 154 156 905 210 154 144

V 546i . 1,929i 130 130 . 513:140 139 172 91 142 156 155 156 908 211 154 146
VI 557i113 1,921i 129 132 520::142 144 171 91 143 157 157 156 928 218 154 147
VII 547;111 1,872i 126 131 166 513i140 147 173 pi 144 15 17 17 94 28 12 17
VIII 540i110 1,892:: 127 133 . 506::138 151 170 91 143 .156 156 156 943 212 150 146
IX 544i110 1,922i 129 133 513:140 155 164 92 142 157 155 157 98 $0 5 4
X 566i115 1,992:: 134 129 171 515:141 155 163 92 144 159 153 158 907 213 150 149~
xi 585;119 2,022i 136 127 . 527i144 161 161 92 148 160 152 158 900 219 150 1.5(

XlI 596i 121 1,983:: 133 126 . 533:145 163 161 91 147 159 151 158 905 220 152 152
1929::i
I 599::122 2,001i 135 125 173 539! 147 163 158 9 0 146 156 150 157 900 212 161 149
1I 602:122 2,026i 136 130 · 541:!148 170 157 9 1 153 157 151 157 911 217 161 148
III 607; 123 2,016! 136 132 570::155 169 158 9 1 146 150 152 156 913 222 160 146
IV 615! 125 2,014:: 135 131 164 553:i151 164 156 89 144 149 150 154 901 236 162 147
V 626::127 1,985 i 136 134 . 537:147 164 156 89 144 147 149 154 906 241 160 147
VI 624! 127 2,014:: 135 129 542i 148 175 156 89 i139 149 149 155 907 240 161 147
VII 606"::123 2,015! 136 127 166 528! 144 172 157 89 {139 153 151 155 925 ... 160 146
VIII 606i 123 1,981:: 133 124 · 528::144 163 161 9 0 137 154 151 156 900 . .161 146

Ix 602::122 1,5:131 116 534i 146 157 160 89 138 156 151 158 886 1. 62 147
612! 124 1,949i: 131 114 173 541 :: 148 157 160 90 ]139 159 150 158 879 ... 1657' 147XI 618i125 1,957i: 132 114 . 543i148 160 15 012159 148 157 880 . .164L 4

XII 614:125 1,938 i 130 115 . 548!149 162 157 89 144 157 147 157[ 880 ... 155 146
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NOTES AU TABLEAU 109: NOMBRES-INDICES DES PRIX DE DITAIL.

FOOTNOTES TO TABLE 109: INDEX NUMBERS OF RETAIL PRICES.

SOURCES : La plupart des chiffres ont ete fournis par le BUREAU INTERNATIONAL DU TRAVAIL. Les donnees sont publieesr6guli6rement dans sa Revue internationale du Travail et dans le Bulletin mensuel de Statistique de la Societe des Nations.

SOURCES: The figures were mainly supplied by the INTERNATIONAL LABOUR OFFICE. Current data are published in itsInternational Labour Review and in the Monthly Bulletin of Statistics of the League of Nations.

Note: Les series en italiques sont basees sur une periode d'apres guerre, les autres sur 1913 ou 1914.

a) Moyennes annuelles. b) 15 du mois. c) VI. d) 15 du mois precedent au 15 du mois courant. e) Fin du mois.f) 1922-27 : IV, VII, X, I. g) 1913. h) I. i) IV-VI. I) I-VI. k) Moyennes trimestrielles. 1) V-XII. n) XII.n) 30. VI. o) 1917 : VIII; 1918 : VIII-IX ; les autres ann6es : 30. VI. p) Derniere semaine du mois. q) Semaine du milieudu mois. r) Annees: 15. VIII; trimestres: 15. IT, 15. V, 15. VIII, 15. XI. s) ler du mois.

Chili : base mars 1928.
2 Inde : depuis 1927, prix de base exprimes en termes de roupies de 1913 (indice ( or ,).
3 Allemagne, Autriche, Bulgarie, Finlande, France, Grece, Italie, Luxembourg, Roumanie: depuis la stabilisation, indice-or
4 Allemagne, Autriche : ajouter trois zeros.
5 Allemagne: ajouter six z6ros.
6 Autriche: depuis 1926, indice remanie ne faisant pas suite h l'ancien indice.

Bulgarie: annees: 65 villes, non compris loyer; mois: 12 villes, non compris loyer et habillement.
s Italie, Pays-Bas, U.R.S.S.: changement de la m6thode du calcul.
9 Pays-Bas: base 1911-13.
0 Pologne: depuis 1922, en zloty. Depuis fin 1926, zloty actuels.
n Bulgarie: chiffres mensuels, 12 villes.
12 Espagne: y compris combustible.
13 Sude : y compris chauffage et 6clairage.
4 Tchecoslovaquie, 1921-1924: y compris combustible et savon.

Note. - The series in italics are based on a post-war period, the others on 1913 or 1914.

a) Yearly averages. b) 15th of month. c) VI. d) 15th of preceding month to 15th of current month. e) End ofmonth. ) 1922-27 : IV, VII, X, I. g) 1913. h) I. i) IV-VI. j) I-VI. k) Quarterly averages. 1) V-XII. m) XII.n) 30. VI. o) 1917: VIII; 1918: VIII-IX; the other years: 30. VI. p) Last week of month. q) Middle week of month.r) Years: 15. VIII; quarters : 15. II, 15. V, 15. VIII, 15. XI. s) First of month.

l Chile: base March 1928.
2India: since 1927 basic prices expressed in terms of the rupee of 1913 (" gold " index).

Germany, Austria, Bulgaria, Finland, France, Greece, Italy, Luxemburg, Roumania : since stabilisation, gold index.
4Germany, Austria: 000's omitted.
5 Germany: 000,000's omitted.
6 Austria: since 1926, revised index, not a continuation of old index.
7 Bulgaria: years: 65 towns, excluding rent; months: 12 towns, excluding rent and clothing.
8 Italy, Netherlands, U.S.S.R.: change in method of computation.
a Netherlands: base 1911-13.
20 Poland: since 1922, zloty prices. Since end of 1926, basic prices in new zlotys.
2 Bulgaria: monthly figures, 12 towns.

12 Spain: including fuel.
13 Sweden: including fuel and light.
14 Czechoslovakia, 1921-1924: including fuel and soap.
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Tableau 110 - NOMBRES-INDICES DE SALAIRES.
Table 110 - INDEX NUMBERS OF IWAGES.

AFRICAAFR(S^ AMiRIQUE - AMERICA

Afrique du Sud
(Office of Census) Canada Etats-Unis - United States
South Africa

Industrie Agri- Agriculture
10 industries Industry culture 25aindustries manufacures (U. S. Burea
& professions (Dominion Department (Dominion ational Industrial Conference Board)of AgriculturalDATE of Labour) Bur. of Stl22at. __________ 25 Manufacturing industriesL Economies)

Ouvriers Ouvriers Ouvriers qualifi6s Indice g6n6ral
Ouvriers qualifi6s non qualifi6s Ouvriers et semi-qualifi6s Ouvriers non qualifi6s Hommes et femmes Ouvriers

Men Skilled Unskilled Men Skilled and half- Unskilled Men General index Men
Men Men skilled Men Men and women

Taux Gains Gains Gains Gains Gains Gains Taux
Taux hebd. Taux horaires annuels horaires hebdom. horaires hebdom. horaires hebdom. joualiers

Weekly rates Hourly rates Annual Hourly Weekly Hourly Weekly Hourly Weekly Drae
I __rates earnings earnings earnings earnings earnings earnings Daily rates

a) b) b) c) d) d) d) d) d) d) f)
1914 . . . 100 100 100 100 100 100 100 100 100 100 100
1920 . 166 198 21 5 254 247
1921 . 153 191 191 204 215 186 227 193 217 188 151
1922 . . . 135 182 183 184 . .. 149
1923 . . . 135 183 182 189 222 218 224 215 221 216 145
1924 . . . 135 184 183 197 228 211 233 213 229 208 163
1925 . . . 135 180 186 198 229 218 232 218 229 213 162
1926 . . . 136 181 187 198 232 221 235 224 230 216 163
1927 . . ... 184 188 204 234 223 242 230 233 219 165
1928 . . . 188 187 196 235 224 245 235 233 218 163
1929 . . . ... 193 188 ... 240 231 248 238 238 226 163

e) e) e) e) e) e) g)
1928 III. 235 227 244 234 233 220 163

VI 235 224 245 235 233 218 163
IX 237 229 245 236 234 221 166
XII. 234 222 240 231 233 221 174

1929 III. 240 234 248 243 238 230 163
VI . . 240 231 248 238 238 226 163
IX . .' 241 233 249 241 238 228 169
XII. 238 221 244 227 238 220

ASIE - ASIA EUROPE

(ank of- Japan)_ _ Allemagne - Germany Danemark - Denmark Estoni(Bank of Japan) Estonia

Industrie - Industry Industrie - Industry Industrie - Industry Industrie

DATE ^ ^^ ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~Indice g6n6ral

TOuvirEtovie Ourestovie uvriers et ouvribres Ouicoeou vriers Ou v riers non Hommes Ouvriers et
OuvMset a^ e ^ nonqualifi6s non qualifi6s q ualifi6s qu et femmes ouvrires

Skilled men and women Unskilled men and women Skilled men Unskilled men General index Men
Men and and women

Taux Taux Taux Taux Gains Gains Gains Gains
Gains journaliers horaires hebdom. horaires hebdom. oraires horaires horaires horaires
Daily earnings Hourly Weekly Hourly Weekly Hourly Hourly Hourly Hourly

rates rates rates rates earnings earnings earnings earnings

h) hi) h) h) h) d) d) d) c)
1914 . . .. 100 100 100 100 100 100 100
1920 . . . ' . . 364 402 376
1921 . . . . . 356 404 371
^1922 . . . . . 281 308 283
^^ • •• -1923 . . .269 290 267 k) 100
1924 . 106 101 124 109 281 308 283 91
1925 . 129 122 150 132 99
1926 . . . 100 138 131 14:2 268 290 273 98,
1927 . . . 102 146 137 178 153 254 277 261 102
1928 . . . 105 157 147 193 165 250 273 255 109
1929 . . 104 163 153 204 173 250 275 257

e) e) e) e) e) g) g ) g)
1928 III . 106 150 141 184 157 248 270 251

VI . 105 157 147 193 165 250 273 255
IX . 105 157 147 194 166 250 273 255
XII. 110 159 149 197 169 252 279 259

1929 III . 107 160 150 199 169 248 270 253
VI . 104 163 153 204 173 250 275 257
IX ... 163 153 204 174 252 277 259
XII. ... 164 153 205 174 .......
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Tableau 110 (suite) - Nombres-Indiees de Salaires.
Table 110 (continued) - Index Numbres of Wages.

EUROPE (suite - continued)

Finlande France Pologne Roumanie Royaume-Uni
Finland (statistique gfnrale de la Franee) Poland Roumania United Kingdom

Industrie tit indri in tri Industrie Ind., Commerce, A. Ind. B.
Industr Pe Industry Agriculture Agriculture Indust.

DATE Paris Diverses autres villes
Ouvriers et ouvrlies Various other towns Onvriers et ouvrires Ouvriers et ouvrieres Ouvriers et ouvritres

Men and women Ouvriers Ouvriers Men and women Men and women Men and women
Men Men

Taux Taux Taux Taux Taux Gains
Gains annnels horaires journaliers horaires journaliers Tanx Gains mensuels hebd. hebd.

Annual earnings Hourly Daily Hourly Daily Rates Monthly earnings Weekly Weekly
rates rates rates rates rates earningp

C) i) i) i) i) h) c) h) h)
1914 . . . 100 (100) (100) (100) (100) 100 100 100
1920 . . . 811 250-255
1921 . .. 969 400 346 502 410 . . 245-255
1922 . .1,044 185-190
1923 . . . 1,145 1,838 165-170
1924 . . . 1,188 440 379 570 477 119 2,109 170
1925 . . . 474 411 607 504 127 2,316 175 196
1926 . . . 1,285 583 510 700 584 74 2,490 175 196
1927 . . . 1,335 585 513 720 593 100 2,714 170-175 196
1928 . ... 600 526 750 619 110 2,748 170-175 195
1929 . . ... 720 624 832 685 120 ... 170-175 194

e) g) e) j)
1928 III. . . . 106 2,708 170-175 195

VI . . . . . 110 2,764 170-175 195
IX . . ' ' ' 113 2,751 170-175 194
XII. . 116 2,743 170-175 194

1929 III . . . . . . 118 ... 170-175 194
VI . . . . . 120 ... 170-175 194
IX . . . . 120 ... 170-175 193
XII . . . . . 121 ... 170-175

EUROPE (fin - concluded) OCiANIE - OCEANIA

Sugde - Sweden Tchkcoslovaquie Australie - Australia Novelle-ande
Subde -Sweden Nouvelle-Z61ande~(Bocalstyrelson) (Prague) Commonwealth Bureau New Zealand

Czechoslovakia of Census New Zealand

Industrie et Commerce - Industry and Trade Industrie - Industry Indust. et Agriculture Industrie - Industry
DAT ___E I____________________________________ _______________ " Industry and Agriculture Agriculture

DATE Indice g6nmral
Ouvriers Hommes et femmes Ouvriers et ouvrires Hommes Hommes et femmes

Men General index Men and women Men Men and women
Men and women

Gains Gains Gains Gains Taux Taux Taux Taux
horaires journaliers horaires journaliers horaires hebd. horaires hebd. Taux hebdomadalms
Hourly Daily Hourly Daily Hourly Weekly Hourly Weekly Weekly rates

earning, earnings earnings earnings rates rates rates rates

c) C) C) c) c) c) h) h) d)
1914 . . . (100) (100) 100 (100) 100 100 100 100 100
1920 . 206 212 784 698 148 146 146
1921 362 304 373 313 970 865 175 169 159
1922 . . . 262 220 268 226 1,009 899 175 168 154
1923 . . 249 211 253 214 886 788 171 166 151
1924 . . 253 . 258 . 895 796 177 171 154
1925 . 262 265 907 806 177 172 157
1926 . . . 264 222 268 225 918 818 189 177 158
1927 . . . 267 222 270 224 923 821 190 181 159
1928 . . 271 224 273 226 968 863 b) 193 183 160
1929 . .. ... ... ... .. ... 194 184 160

e) e) ji) i) g)
1928 III . 943 839 192 183 160

VI . . . . 977 870 .183 160
IX . . . . . 986 875 193 183 160
XII. . . 991 880 192 182 160

1929 111. . . . ... ... 192 182 160
VI . . . . . ... ... 194 184 160

XII.
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NOTES DU TABLEAU 110. - NOMBRES-INDICES DE SALAIRES.

NOTES TO TABLE 110. - INDEX NUMBERS OF WAGES.

SOURCE: Statistiques communiquees par le Bureau international du Travail. Pour de plus amples renseignements, voir Revueinternationale du Travail de julillet 1929 et janvier 1930.

SOURCE: Statistics compiled by the International Labour Office. For further details, see the International Labour Review, July1929 and'January 1930.

a) 1920-1922: 31.XII; 1923-1926: 30.IX. b) IX. c) Moyennes annuelles - Yearly averages. d) IV-VI. e) Moyen-nes mensuelles - Monthly averages. f) 1920-1922: I-XII; 1923-1929 : IV-VI. g) Moyennes de trimestres - Averages ofquarters. h) VI. i) 1921 : II; 1922-1929: X. j) Fin de mois - End of months, k) VII-XII.

Afrique du Sud. - Taux de salaire moyen des ouvriers South Africa. - Average wage-rate of adult European workerseurophens adultes pour une semaine normale de travail dans for a normalweek's work in ten groups of industries or profes-dix groupes d'industries ou professions. sions.
Les donn6es sont recueillies pour chacun des neuf principaux The data are collected from each of the nine chief industrialcentres industriels de l'Union. L'indice, qui est base sur l'ann6e centres of the Union. The index, which is based on 1910, has1910, a 6te exprime en pour-cent de 1914, sans htre recalculh been shifted on to the 1914 base without recomputation.directement sur cette base.

Canada. - Industries manufacturires. Periode de base: Canada. - Manufacturing industries. Basic period: 1913.1913. Les indices relatifs aux ouvriers qualifies reposent sur The index for skilled workers is based on the terms of collectiveles dispositions des contrats collectifs et sur les rapports des agreements and on reports of employers and trade unions.employeurs et des syndicats. Ceux relatifs aux ouvriers non Th'eindex for unskilled workers is calculated from the wagesqualifi6s sont calcul6s d'aprhs les salaires paybs dans un certain paid in a number of selected works. Both refer to the chiefnombre d'usines choisies. Les deux se rapportent aux princi- branches of industry in various industrial centres.pales branches d'industries dans divers centres industriels. Agriculture. - The index is calculated fromAgriculture. - Les indices sont calcules d'apr6s information furnished each year by agricultural correspondents,les informations fournies chaque ann6e par des correspondants and includes the value of food supplied.
agricoles ; ils comprennent la valeur de la nourriture.

Etats-Unis. - Industries manufaeturiires. Les donnees sont United States. - Manufacturing industries. The data arefournies par les 6tablissements representatifs de vingt-cinq supplied by representative undertakings in twenty-five in-industries dans les differentes parties du pays ; elles embrassent dustries in different parts of the country. They cover about aenviron un quart du nombre total des ouvriers occup6s dans quarter of the total number of workers in these industries.ces industries.
Agriculture. - Les indices relatifs aux ou- Agriculture. - (The index for agriculturalvriers agricoles comprennent la valeur de la nourriture; ils workers includes the value of food supplied, and is based onsont calculhs d'apres les informations fournies par les corres- information furnished by the correspondents of the Bureaupondants du Bureau federal d'Agriculture r6sidant dans les of Agricultural Economics living in different parts of thediff rentes parties du pays. L'indice, qui est bash sur les annhes country. The index, which is based on the years 1910-1914 =1910-1914 (= 100), a 6t6 ramen6 h 1914 (=100), sans htre 100, has been shifted on to the 1914 base without recom-recalculh directement sur cette base. putation.

Japon. - Banque du Japon. Japan. - Bank of Japan.
Les chiffres couvrent quelque 3.500 entreprises situhes dans The figures cover some 3,500 concerns situated in differentles diff6rentes parties du pays et englobent tous les groupes parts of the country and refer to all important industriald'industries importants. groups.

Allemagne. - Indices calcules par le Bureau international du Germany. - Index numbers calculated by the InternationalTravail sur la base de 1913-1914 (= 100), d'aprhs les chiffres Labour Office on the 1913-1914 base, from absolute figuresa.lolus publihs dans Wirtschaft und Statistik. - Les salaires published in Wirtschat und Statistik. The wages representreprGsentent les taux moyens fixhs pour les travailleurs adultes the average rates of adult workers as fixed by collective agree-par les conventions collectives. Ils comprennent, le cas hchant, ments. They include family allowances where granted.les allocations familiales.

Danemark. - Indices calculs par le Bureau international du Denmark. - Index numbers calculated by the InternationalTravail d'apr&s les chiffres absolus publi s dans Statistiske Labour Office from absolute figures published in StatistiskeEfterretninger. Efterretninger.
Les donn Pes se rapportent a un grand nombre d'industries -The data cover a large number of industries in differentdes diff6rentes parties du pays; elles proviennent des infor- parts of the country, and are based on information supplied bymations fournies par l'Association danoise des employeurs. the Danish Employers' Association.

Estonie. - Bureau central de statistique. Priode de base: Estonia. - (Central Bureau of Statistics). Basic period:deuxieme semestre de 1923. - Gains horaires effectifs moyens, second half of 1923. Actual average hourly earnings, includingy compris les allocations de toute espece et les rhmunhrations allowances of all sorts and payments in kind, of men and womenen nature des travailleurs, hommes et femmes, des entreprises workers in industrial undertakings employing more than twentyindustrielles occupant plus de 20 ouvriers. workers.
Les chiffres reposent sur les informations fournies par les The figures are based on information supplied by em-employeurs de 14 groupes d'industries dans diffhrentes parties ployers in fourteen industrial groups in various parts of thedu pays. country.
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Finlande. - Indices calcules par le Bureau international du Finland..- Index numbers calculated by the International
Travail d'apr6s les chiffres absolus publi6s dans Industrista- Labour Office from absolute figures published in Industri-tistik. Les donn6es sont fournies par les employeurs de tons les slatislik: the data are furnished by employers in all thegroupes d'industries importants. important industrial groups.

France. - Annee de base: 1911. Les chiffres pour Paris se France. - Basic year: 1911. The figures for Paris refer torapportent h 21 professions ceux des autres villes a 38 profes- twenty-one occupations, those for the other towns to thirty-sions. Les professions choisies appartiennent la petite industrie. eight. The occupations chosen are representative of smallLes donnees sont obtenues au moyen d'un questionnaire adress6 industries. The data are obtained from a questionnaireaux conseils de prud'hommes et aux maires des chefs-lieux oil addressed to trade councils, or to mayors in places where therene fonctionne pas de conseil de prud'hommes. Dans certains cas, is no council. In some cases, the index numbers have beenles indices ont etc calcules par le Bureau international du Travail calculated by the International Labour Office from absoluted'apr6s les chiffres absolus. figures.

Pologne. - Konjunktura Gospodarcza. Poland. -- Konjunktura Gospodarcza.
Indice de taux des salaires nominaux se referant aux Index of nominal wage rates of men and women workerstravailleurs (hommes et femmes) des mines, de la m6tallurgie in mines, the iron and steel trades and industry in general.et de l'industrie en general. Les chiffres absolus sont tires des The absolute data are derived from collective agreements andcontrats collectifs et se rapportent aux principaux centres cover the chief industrial centres of the country.

industriels du pays.

Roumanie. - Ministere du Travail. Roumania. - Ministry of Labour.
Indice des gains mensuels moyens des ouvriers qualifi6s et Index of average monthly earnings of skilled and unskillednon qualifies de capacit6 normale. Les donnees se rapportent i workers of normal capacity. The data refer to 108 different108 professions diff6rentes se r6partissant dans 13 groupes occupations in 13 industrial groups, including commerce andd'industries, y compris le commerce et l'agriculture. Pour les agriculture. In the most recent years, the figures refer toann6es les plus r6centes, les chiffres portent sur les 6tablissements representative establishments in forty-five important industrialrepr6sentatifs de 45 centres industriels importants situes dans centres in different parts of the country.

les diff6rentes parties du pays.

Royatume-Uni. - A. Ministry of Labour. United Kingdom. - A. Ministry of Labour.
Variations moyennes des taux des salaires hebdomadaires Mean variations in the rates of weekly wages (normal work-(semaine normale de travail) des travailleurs adultes. L'indice ing week of adult workers. The index is based mainly on theest principalement base sur les taux minima reconnus ou taux minimum approved rates or standard rates laid down by col-normaux (standard rates) fix6s par les conventions collectives, lective agreements, arbitral awards, or statutory orders underpar les sentences arbitrales, ou par les ordonnances legales the Trade Boards Act. The index covers most of the mainrendues en vertu du Trade Boards Act. L'indice couvre la plu- branches of industry in important centres, as well as agri-part des branches principales de l'industrie dans les centres im- culture.

portants, ainsi que l'agriculture.
B. London and Cambridge Economic Service. B. London and Cambridge Economic Service.
Les indices indiquent le niveau approximatif des gains hebdo- The indices show the approximate level of average weeklymadaires moyens par rapport au mois de juillet 1914. earnings in relation to the level in July 1914.Les donnees se referent a 20 industries et professions dans les The data refer to 20 industries and professions in represen-

centres industriels importants. Pour les dates posterieures iI tative centres. The indices for dates subsequent to Decemberdecembre 1924, les indices refletent essentiellement les fluctua- 1924 reflect primarily changes in rates, but it is believed thattions des taux de salaires. Mais on estime que les fluctuations the movement of earnings cannot have differed significantly
des salaires n'ont pas etc, depuis 1924, tres differentes de celles since 1924 from that of rates.
des taux.

Suede. - Annee de base: 1913. Gains effectifs moyens en Sweden.-Basic year: 1913. Average actual earnings, accounttenant compte des heures supplementaires et des allocations en being taken of overtime and payments in kind. The generalnature. L'indice general comprend aussi les jeunes gens de moins index also includes young persons under eighteen. The figuresde 18ans. Les chiffres portent sur tous les groupes d'industries cover all important industrial groups, including commerce.
importants, y compris le commerce. Les donnees sont recueillies The data are obtained from employers by means of a question-aupres des employeurs a l'aide d'un questionnaire. Dans certains naire. In some cases, the index numbers have been calculatedcas, les indices ont ete calcules par le Bureau international du by the International Labour Office from absolute data.
Travail d'apres les chiffres absolus.

Tchecoslovaquie. - Office central de statistique. Czechoslovakia. - Central Bureau of Statistics.
Taux moyens minima des salaires correspondant a une semaine Minimum average rates of wages for a normal week's worknormale de travail d'apr6s les contrats collectifs pour 32 branches according to collective agreements, for 32 industries ind'industries h Prague. Les chiffres couvrent 374 professions ou Prague. The figures cover 374 occupations or groups ofgroupes de professions. occupations.

Australie. - Taux de salaires minima des ouvriers adultes Australia. - Minimum wage rates of adult workers in 3,948dans 3.948 professions, d'apres les sentences et d6cisions arhi- occupations, according to arbitral awards and decisions andtrales et les conventions collectives. Les statistiques sont surtout collective agreements. The statistics are mainly representative
representatives des industries exercees dans la capitale de of the industries carried on in and around the capital of each
chacun des six Etats et aux environs. L'indice couvre les prin- of the six States. The index number covers the main industrial
cipaux groupes d'industries, y compris l'agriculture. La s6rie groups, including agriculture. The original series, which isoriginale, qui est bas6e sur l'ann6e 1911, a 6te exprim6e en pour- based on the year 1911, has been shifted to the 1914 base
cent de 1914, sans rtre recalculee directement sur cette base. without recomputation.

Nouvelle-Zelande. -- Monthly Abstract of Statistics. New Zealand. - Monthly Abstract of Statistics.
Les indices, qui repr-sentent les taux minima, se rapportent The index numbers, which represent minimum rates, refera 14 groupes d'industries, y compris l'agriculture,et couvrent to 14 industrial groups, including agriculture, and cover theles quatre principaux districts industriels du pays. Ils ont presque four chief industrial districts. They are almost exclusively

exclusivement pour base les sentences de la Cour d'Arbitrage. based on awards given by the Court of Arbitration.


