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Tableau 120. FINANCES PUBLIQUES. R6sum6 des oomptes budg6taires (en millions).
Table 120. PUBLIC FINANCE. Summary of Budget Aceounts (000,000's).

Anne Recettea, Amortis- 
Unit6 fnancifre non compris ement

le produit compris
smon~aire Comptes ntar dens leePAYS ontaire Comptes odesemprunts D6penses Difference dns

Unit d6pensesCOUTNO of Fiancial Receipts, Expenditure Balance Amorti-
currency year excluding ation SOURCE: Documents budg6taires officiels.

cconts proceed included in SOURCE: Official budgetary documents.Accounts of loans expenditure0_ ___________________ oexpenditure

AIIQUE ~~~Cl. = comptes clos - closed accounts.
AFRIQUE. E. = pr6visions - estimates.
AFRICA.

Egypte. . .. £.E. 1929/30 E. 39.0 47.4 -8.4 Union S.-Africaine, comptes clos: compte revenu,Egypt 1930/31 E. 36.3 44.9 -8.6 . compte d'emprunt et compte des chemins de fer et des1931/32 E. 39.3 38.9 + 0.4 ports; provisions: compte revenu seulement.
Union of South Africa, closed accounts: RevenueUnion S. Afr.. £ 1929/30 Cl. 61.2 73.0 -11.8 0.8 Account, Loan Account and Railways and HarboursUnion of 1930/31 Cl. 57.2 70.7 -13.5 0.8 Account; estimates: Revenue Account only.S. Africa 1931/32 E. 27.5 29.4 -1.9 0.8

AM1RIQUE.
AMERICA.

Canada. .. . Dollar C 1929/30 C. 449.0 393.3 +55.7 Canada, recettes et d6penses: comptes ordinaires,1930/31 Cl. 356.7 435.1 -78.4 . comptes sp6ciaux et comptes de capital.1931 /32 E. . 386.4 . . Canada, receipts and expenditure: ordinary, special
Etats-Unis . . Dollar 1929/30 Cl. 4,174.1 3,993.8 +180.3 5539 and capital Accounts.United States 1930/31 E. 3,834.8 4,014.9 -180.1 440.5 Etats-Unis, recettes et d6penses: fonds gen6ral,1931/32 E. 4,085.1 4,054.5 +30.6 468.5 fonds special et trust fund.

United States, receipts and expenditure: GeneralTerre-Neuve . Dollar 1928/29 C1. 10.0 11.1 -1.1 Fund, Special Fund and Trust Fund.
Newfoundland 1929/30 Cl. 11.6 11.4 +0.2 . Terre-Neuve: non compris les comptes des chemins

Costa-Rica C. Colon 1 ~930 C.l 27.5 2.5 de fer, pour lesquels on ne dispose pas de d6tails.Costa-Rica Colon 1930 Cl. 27.5 32.5 -5.0 Newfoundland: excluding Railway Accounts for1931 E. 26.9 26.8 + 0.1 2.7 which no details are available.
1932 E. 28.3 28.3 - Costa-Rica, provisions: 1932 projet de budget.

Cuba. . . .. Peso 1928/29 Cl. 89.9 88.1 +1.8 5.3 Costa Rica, estimates: 1932, draft estimates.
1929/30 E. 85.5 85.4 + 0.1 5.9 Cuba: non comprises les operations du fonds des1930/31 E. 76.8 6.8 5.9 Travaux publics, qui s'e61vent a environ 20 millions de1931 /32 E. 60.4 60.4 . pesos par ann6e. Les donn6es relatives a l'amortisse-

ment sont approximatives.Rp. Dominic. Dollar 1929 E. 14.0 14.0 Cuba: excluding the transactions of the PublicDominican 1930 E. 14.0 14.0 o Works Fund, amounting to about 20 million pesosRepublic 1931 E. 12.1 10.0 +2.1 1.9 annually. The data relating to amortisation are ap-
Guatemala . .Quetzal 1929/30 Cl. 13.4 14.3 -0.9 proximate.

1930/31 E. 13.6 13.6 
1931 /32 E. 12.3 12.3 '1.9

Haiti -Haiti . Gourde 1929/30 Cl. 38.6 41.8 -3.2 5.6
1930/31 Cl. 31.7 36.9 -5.2
1931/32 E. 32.8 32.7 + 0.1

Honduras . .Peso 1929/30 Cl. 14.3 15.0 -0.7
1930/31 E. 15.1 15.1
1931/32 E. 16.6 16.6 -

Mexique . . . Peso 1929 C 1. 296.2 275.5 +20.7 Mexique: les provisions pour 1930 et 1931 repr-Mexico 1930 E. 293.8 293.8 ~ sentent des projets de budget.1931 E. 298.5 298.5 - . Mexico: for 1930 and 1931, draft estimates.
Nicaragua . . Cordoba 1927/28 E. 5.7 2.5 + 3.2

1928/29 E. 5.6 4.2 + 1.4
1929/30 E. 5.6 5.6

Panama . . . Balboa 1929/30 E. 17.0 17.0 
1930/31 E. 17.0 17.0 _
1931/32 E. 20.0 18.5 +1.5 .

Salvador. . .Colon 1929/30 E. 25.5 25.8 -0.3 . Argentine : non compris les travaux publics, 150 mil-1930/31 E. 24.8 25.2 -0.4 lions de pesos-papier (qui seront couverts par des bons1931 /32 E. 21.0 21.0 . de la dette int6rieure).
Argentine: not including public works, 150 millionArgentine . Peso 1929 E. 733.7 730.8 +2.9 . paper pesos (to be covered by Internal Debt Bonds).1930 E. 704.5 704.1 + 0.4
Bolivie: 1928, r6sultats pr6liminaires, y comprisBolivie . . Bolivia- 1928 C1. 44.9 54.5 -9.6 . les d6penses extraordinaires.Bolivia no 1929 E. 47.0 46.9 + 0.1 Bolivia: 1928, preliminary results, including extra-1930 E. 47.6 47.6 . ordinary expenditure.
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Tableau 120 (suite). Finances publiques. Rssum6 deg comptes budgthaires (en millions).
Table 120 (continued). Public Finance. Summary of Budget Accounts (000,000's).

Amortis-

Unit6 financire non compris _______
le produit compris

coUNTtiYof Financial Receipts, Expenditure Balance Amorti-

currency year excluding sation
proceeds included in

Account of loans expenditure Cl. = comptes clos - closed accounts.

E. = provisions - estimates.

AMRImQuE(suite).
AMERICA (cont.)

Br6sil- Brazil. Milreis 1929 Cl. 2,341.2 2,224.6 +116.6
1930 Cl. 1,757.0 2,583.3 -826.3
1931 E. 2,000.6 2,175.4 -174.8

Chili - Chile . Peso 1929 Cl. 1,233.6 1,596.1 -362.5 . Chili: les d6penses comprennent les d6penses extra-
1930 E. 1,169.7 1,514.3 -344.6 ordinaires (pour la plupart dpenses decapital: 406,2 mil-
1931 E. 1,039.6 1,264.2 -224.6 lions de pesos pour 929, 255 millions pour 1930 et 225

millions pour 1931).
Colombie. . .Peso 1929 E. 70.1 106.1 -36.0 2.6 Chile: the expenditure includes extraordinary
Colombia 1930 E. 62.1 54.0 + 8.1 2.9 expenditure (mostly capital outlay: 406.2 million pesos

1931 E. 51.7 51.7 3.8 for 1929, 255 million pesos for 1930 and 225 million
pesos for 1931).

Euadoteur. .. Sucre 1929 Cl. 59.3 53.7 + 5.6 . Equateur: comptes clos, 1929 : resultats provisoires.Ecuador 1930 E. 64.0 62.8 + 1. Ecuador: closed accounts, 1929 : provisional results.

Paraguay. . . Peso 1928/29 Cl. 256.2 286.6 -30.4
1929/30 Cl. 268.6 286.5 -17.9
1930/31 E. 275.0 294.7 -19.7
1931/32 E. 243.1 243.0 +0.1

P6rou - Peru. Libra 1928 Cl. 12.0 16.2 -4.2 . Perou: l'amortissement annuel s'6e6ve approxima-
1929 E. 12.6 12.6 . tivement a 400.000 libra.
1930 E. 14.1 14.1 - . Peru: the yearly amortisation amounts approxi-

mately to 400,000 Libra.
Uruguay. . . Peso 1927/28 C. 56.5 54.6 +1.9 . Uruguay: 1930-31, 1931-32: projets de budget.

1929/30 C1. 57.8 59.2 -1.41929/30 C 5788 5792 +10 Uruguay: 1930-31, 1931-32 : draft estimat es.
1930/31 E. 60.5 64.4 -3.9
1931/32 E. 65.1 65.0 + 0.1

Venezuela . Bolivar 1928/29 Cl. 230.4 244.8 -14.4 10.2
1929/30 E. 193.2 192.5 + 0.7
1930/31 E. 202.6 201.8 +0.8
1931/32 E. 150.0 144.8 +5.2 1.0

ASIE. - ASIA.

Chine - China Ch. $ 1928/29 C1. 334.3 434.4 -100.1 Inde: pour 1930-31, provisions revisees.
1~9/001. 438.1 539.0 -100.9 . India: 1930-31, revised estimates.

Inde (brit.). Rupee 1928/29 C1. 1,298.1 1,933.6 -635.5 250.4 Japon: non compris les comptes speciaux. Comptes
India 1929/30 C1. 1,405.0 2,046.3 -641.3 309.2 clos 1929-30: rsultats provisoires au 31 juillet 1930.

1930/31 E. 1,243.5 1,828.8 -585.3 2.. 3 Japan: not including special accounts. Closed
1931/32 E. 1,357.4 1,867.3 -509.9 369.1 accounts, 1929-30: provisional results as on July 31st,

Japon - Japan Yen 1928/29 Cl. 1,551.7 1,814.9 -263.2 285.7
1929/30 Cl. 1,535.7 1,736.3 -200.6 280.3 Perse: la rubrique a recettes x ne comprend pas les
1930/31 E. 1,560.6 1,608.6 -48.1 271.2 recettes du monopole du sucre et du the, affectees A la1930/1 E. 60.5 ,. construction de chemins de fer, et les redevances de

Perse - Persia Kran 1929/30 Cl. 295.1 340.1 -45.0 . l'Anglo-Persian Oil Company, gard6es A Londres comme
1930/31 E. 353.4 353.0 + 0.4 . reserve du tresor. 1931-32: provisions pour dix mois
1931/32 E. 320.6 321.9 -1.3 seulement.Persia, receipts: excluding receipts from sugar

Siam... Baht 1928/29 Cl. 107.0 106.9 + 0.1 18.0 and tea monopoly, allocated to railway construction
1929/30 E. 106.4 106.3 + 0.1 10.8 and royalties from the Anglo-Persian Oil Company held
l l1930/31 E. 1 l06.6 106.6 | + o0.1 4.2 | 1 as Treasury Reserve in London. 1931-32: estimates

1930n31 E. 106 106.5 $ 189for ten months only. 
EUROPE. Siam: budget ordinaire, non compris les chemins

de fer. 1929-30, provisions revisees.
Albanie . . Franc 1929/30 E. 31.8 31.8 - 0.1 Siam: ordinary budget only (excluding railways).
Albania 1930/31 E. 31.4 31.4 - 1.2 1929-30, revised estimates.

1931/32 E. 29.1 31.5 -2.4 . Allemagne: les recettes ne comprennent pas les

Allemagne Reichs- 1929/30 C1. 10,640.9 11,352.8 -711.9 376.8 sommes reportees d'annt es anterieures.
Germany mark 1930/31 Cl. 10,654.5 11,739.7 -1,085.2 734.2 Germany: the receipts do not include transfers

1931/32 E. 9,079.6 9,149.7 -70.1 649.1 from previous years.
Autriche: 1931, previsions revisees. Monopoles et

Autriche. . . Schilling 1930 C1. 2,027.0 2,288.6 -261.6 74.9 entreprises publiques: chiffres bruts.
Austria 1931 E. 2,172.5 2,308.4 -135.9 86.9 Austria: 1931, revised estimates. Monopolies and

1932 E. 2,002.1 1,999.7 +2.4 175.8 undertakings: gross figures.
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Tableau 120 (suite). Finances publiqueg. R6sum6 des compteg budg6taireg (en millions).
Table 120 (continued). Public Finance. Summary of Budget Accounts (000,000's).

Ann6e Recettes, Amortis- 
UnitS financidre non compris sement j Notes

(suite . produ. compris

~~COTUTBY Unit dUpenses
of Financial Receipts, Expenditure Balance Amortie

currency year excluding sation
proceeds B on

Accounts of loans included in Cl. = comptes clos - closed accounts.
Accounts——f loansexpenditure E. = previsions - estimates.

EUROPE
(suite - cont.)

Belgique - .. Francn. 12 lI 419 0 oBelgique: comptes clos: r6sultats provisoires.Belgique . . .m Franc 1929 Cl. 13,595.4 12,281.2 +1,314.2 687.4 Belgium: closed accounts: provisional results.
Belgium 1931 E.' 11,436.4 12,3476 -911.2 807.6 Bulgarie: y compris les recettes et les d6penses des
B1931 E. 1/1,436.4 12,347.6 -- i911.2 .fonds sp6ciaux incorpor6s au budget; chiffres nets pourBulgarie . . . Lev 1929/30 Cl. 6,712.7 10,449.2 -3,736.5 261.2 les chemins de fer et les ports. Comptes clos, 1930-31:Bulgaria 1930/31 Cl. 5,655.2 6,945.7 -1,290.5 273.6 r6sultats provisoires. Amortissement, 1930-31 : pr6vi-

1931/32 E. 6,400,0 6,400,0 _. 264.3 sions.
1931/32 E.i 6,400.016,400.0 264.3 Bulgaria: including revenue and expenditure of

Danemark Krone 1929/30 Cl. 378.5 370.7 + 7.8 18.3 special funds incorporated in the budget. Net figures forDenmark 1930/31 Cl. 395.1 393.6 +1.5 399 Railways and Ports. Closed accounts, 1930-31: provi-
1931 /32 E. 353.5 382.3 -28.8 24.5 sional results. Amortisation, 1930-31: estimates.

· Dantzig ... Gulden 1928/29CI 870 Q90 ^nDanemark: totaux des recettes et d6penses courantesDantzig . . Gulden 1928/29 Cl. 87.0 92.0 -5.0 et de capital, deduction faite du montant de la d6pr6-Danzig 1929/30 C1. 87.9 90.5 -2.6 ciation, qui figure deux fois dans le budget, aux d6penses1930/31 Cl. 81.7 94.0 -12.3 courantes et aux recettes de capital.1931 /32 E. 92.1 95.7 -3.6 4.5 Denmark: totals of current and capital receipts
and expenditure, after deduction of the amount ofEspagne . . . Peseta 1929 C. 3,724.5 4,055.8 -331.3 674 depreciation, which is entered in the budget once in cur-Spain 1930 C1. 3,735.1 3,697.1 +38.0 73.3 rent expenditure and again in capital receipts.

1931 E. 3,73.7 3,690.9 + 62.8 70.9 Dantzig: recettes, 1928-29, 1929-30, 1930-31, com-
Estonie . . . Kroon 1929/30 Cl. 91.3 95.7 -4,4 prennent le produit d'emprunts.
Estonia 1930/31 Cl. 89.8 97.0 -7.2 Danzig: receipts, 1928-29, 1929-30, 1930-31, include1931 /32 E. 90.0 90.0 proceeds of loans.

Espagne: les donn6es pour 1929 et 1930 repr6sen-Finlande Markka 1930 C1. 4,398.1 4,738.6 -340.5 67.6 tent les comptes clos provisoires, a I'exception de I'amor-Finland 1931 E. 4,400.9 4,412.3 -11.4 76.0 tissement qui repr6sente des provisions.1932 E. 2,708.3 2,766.2 -57.9 62.4 Spain: the data for receipts and expenditure in 1929
and 1930 represent provisional results; all data forFrance . . . Franc 1929 E. 45,430.7 45,366.1 +64.6 amortisation are estimates.930/31 E. 50,465.1 50,398.2 +66.9

1931 /32 E. 50,643.5 50,640.5 +63.0 Finlande:1932, nouveau syst~me, chiffres nets pour3les entreprises publiques. Recettes et d6penses repr6-Grace- Greece Drach- 1929/30 Cl. 9,950.7 18,362.9 -8,412.2 1,320.5 sentent les totaux d6duction faite de la d6pr6ciation
ma 1930/31 Cl. 10,220.0 11,179.9 -959.9 1,681.1 pour les entreprises publiques, simple operation de comp-

1931 /32 E. 10,040.5 10,234.2 -193.7 1,588.2 tabilite.
Finland: 1932, new system - figures for publicHongrie . ..'Pengd 1928/29 Cl. 1,483.3 1,472.8 +10.5 31.6 undertakings, net. Receipts and expenditure repre-Hungary 1929/30 Cl. 1,480.3 1,478.2 +2.1 30.8 sent totals after deduction of depreciation for public

1930/31 E. 1,401.1 1,398.1 +-3.0 22.5 undertakings, a mere book-keeping item.
1931/32 E. 1,355.8 1,362.3 -6.5 34.9 Grace: comptes clos: r6sultats provisoires. Le

chiffre 1lev6 des d6penses pour 1929-30 est d-f au faitIrlande, I 1929/30 Cl. 24.6 30.1 -5.5 3.4 que le produit de divers emprunts et leur utilisation,Etat libre ' 1930/31 Cl. 24.7 31.1 -6.4 5.1 qui, auparavant, ne figuraient pas dans les comptes
Irish Free State 1931 /32 E. 24.8 27.2 -2.4 1.2 budg6taires, y ont 6t6 introduits en 1929-30. Amortisse-

ment, 1929-30, 1930-31: provisions.tali - Italy ira 1929/301. 20,355.3 ,790.3 -435.0 332.0 Greece: closed accounts: provisional results. The
1930/31 E. 20,138.3 20,587.9 -449.6 693.3 high expenditure figure for 1929-30 is accounted for by1931 /32 E. 19,133.5 20,164.2 -1,030.7 620.4 the fact that the proceeds and utilisation of various

loans which were not formerly entered in the budgetLettonie .. . Lat 1929/30 C1. 191.1 183.3 -7.8 4.2 accounts have been entered in those for 1929-30. Amor-
Latvia 1930/31 E. 177.8.6 17.8 tisation, 1929-30 and 1930-31: estimates.1931 /32 E. 177.8 177.8

Lithuanie Litas 1928 Cl. 281.3 280.5 +0.8 1.9 Lithuanie: 1930, r6sultats provisoires.Lithuania 1929 Cl. 299.2 270.0 +29.2 2.4 Lithuania: 1930, provisional results.1930 Cl. 313.8 320.6 -6.8
1931 E. 302.8 327.8 -25.0 2.0

Luxembourg . Franc 1929 E. 314.8 347.5 -32.7
Luxemburg 1930 E. 336.3 396.2 -59.9

1931 E. 336.2 461.6 -125.4

Norv6ge . . . Krone 1929/30 CI. 376.7 395.8 -19.1 25.4Norway 1930/31 E. 359.5 375.2 -15.7 30.9
1931/32 E. 359.3 373.8 -14.5 30.9 Pays-Bas: y compris le fonds de remboursement

I 373-B~.8 /d'emprunts et le fonds de routes. Comptes clos, 1929:Pays-Bas. . . Guldei 1928 C1. 815.0 926.8 -111.8 233.5 r6sultats provisoires.
Netherlands 929 C1. 847.0 913.6 -66.Ne6 161.9 Netherlands: the accounts include Loan Redemption1930 E. 745.9 825.1 -79.2 74.7 Fund and Road Fund. Closed accounts, 1929: provi-1931 B. 735.3 880.0 -144.7 78.0 sional results.

- ~~~~_4.71
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Tableau 120 (fin). Finances publiques. RBsumn des compteg budg6taires (en millions).
Table 120 (concluded). PubliH Finance. Summary of Budget Accounts (000,000's).

Ann6e Recettes, Amortis-

PAYS m Comptes desemprunts D6penses Diff6rence dan l
Unit dfpenses

COUTRY of Financial Receipts, Expenditure Balance A orti
currency year excluding sation

proceeds ncluded in Cl. = comptes cos - closed accounts.
______________________ __________ ________ _________________expenditure E. _ provisions - estimates.Accounts, o sexpenditure E. - prvisions - estimates.

EUROPE
(suite - cont.)

Pologne . . . Zloty 1929/30 Cl. 3,029.0 2,992.7 +36.3 115.9
Poland 1930/31 E. 3,038.7 2,940.9 + 97.8 116.7

1931/32 E. 2,866.7 2,865.9 +0.8 104.71931 /32 E. 2,866.7 2,865.9 + 0.8 104.7 Portugal: comptes clos: r6sultats provisoires.
Portugal . . . Escudo 1929/30 Cl. 2,085.8 2,062.1 +23.7 Portugal: closed accounts: provisional results.

1930/31 Cl. 2,056.8 1,919.4 +137.4 Roumanie: 1929, chiffres nets pour les chemins de
1931 /32 E. 1,834.0 1,946.0 -112.0 fer et les services des postes, t6l6graphes et t6l6phones,

et, A partir de 1930, pour les monopoles et les entre-
Roumanie . Leu 1929 Cl. 36,018.3 3 2.3 43723 +1,646.0 i publiques.Roumania. 1930 E. 37450.0 374500 — Roumania: 1929, net figures for Railways and

1931 E. 31,880.0 31,880.0 Postal, Telegraph and Telephone Services, and, as
from 1930, for monopolies and public undertakings.

Royaume-Uni. £ 1929/30 Cl. 815.0 840.0 25.0 47.7 Royaume-Uni, depenses: y compris depenses de
United 1930/31 Cl. 857.8 892.3 -34.5 66.8 capital autorisees par diverses lois.

Kingdom 1931/32 E. 847.6 889.9 -42. 3 57.1 United Kingdom, expenditure : including capital
expenditure authorised by various acts.

Sarre, territoire Franc 1928 Cl. 489.5 464.8 +24.7 -
de la . . 1929 Cl. 543.7 489.2 +54.5
Saar Territory 1930 Cl. 546.7 546.2 +0.5 -

1931 E. 487.0 522.7 -35.7 -

Suede . . . . Krona 1929/30 Cl. 783.7 811.1 -27.4 40.9
Sweden 1930/31 Cl. 790.6 818.5 -27.9 31.9

1931 /32 E. 801.5 874.3 -72.8 33.6 Suisse: comptes clos: y compris le compte d'Admi-
nistration et le compte Capital. Pr6visions: compte

Suisse . . . . Franc 1929 Cl. 441.3 419.2 +22.1 31.9 d'Administration seulement.
Switzerland 1930 Cl. 577.0 570.1 +6.9 150.0 Switzerland: closed accounts include the Adminis-

1931 E. 402.5 407.1 -4.6 18.8 tration Account and the Capital Account; estimates,
the Administration Account only.

Tch6coslova- Koruna 1929 Cl. 10,444.5 10,275.4 +169.1 864.6 Tch6coslovaquie, comptes clos: chiffres de caisse.quie . . . . 1930 Cl. 9,653.8 9,928.4 -274.6 444.6 L'amortissement comprend, pour 1929, 253,6 millionsCzechoslovakia 1931 E. 9,843.8 9,838.5 +5.3 539.5 de koruna et pour 1930, 7 millions, affectes au fonds
de consolidation de la dette flottante.

Turquie . . . T. 1928/29 Cl. 222.0 201.1 +20.9 Czechoslovakia, closed accounts : cash figures.
Turkey 1929/30 E. 220.4 220.4 Amortisation includes: for 1929, 253.6 million Koruna

1930/31 E. 222.7 222.6 + 0.1 and for 1930, 7 million allocated to the fund for conso-
lidation of floating debt.

U. R.S. S. . Rouble 1927/28 Cl. 5,928.2 6,486.9 -558.7 237.9 U.R.S.S., 1927-28, 1928-29: y compris le compte
U. S. S. R. 1928/29 E. 6,900.0 7,861.9 -961.9 172.4 special des recettes et dpenses administratives.

1929/30 E. 10,286.1 11,621.1 -1,335.0 . U.S.S.R., 1927-28, 1928-29: including the special
account of administrative receipts and expenditure.

Yougoslavie . Dinar 1929/30 Cl. 9,018.3 7,386.0 +1,632.3 . Yougoslavie: chiffres nets pour les monopoles et lesYugoslavia 1930/31 E. 8,534.6 8,534.6 . entreprises publiques.
1931/32 E. 8,522.4 8,522.4 . Yugoslavia: net figures for monopolies and public

undertakings.

OCIANIE.
OCEANIA. Australie, comptes clos: y compris le fonds de

recettes consolidees et le fonds d'emprunt; previsions,
fonds de recettes consolidees seulement.

Australie. . . £ 1928/29 Cl. 79.0 123.5 -44.5 10.4 Australia: closed accounts include the Consolidated
Australia 1929/30 Cl. 102.7 169.6 -66.9 9.4 Revenue Fund and Loan Fund Accounts; estimates,

1930/31 Cl. 93.8 175.9 -82.1 12.2 Consolidated Revenue Fund only.
1931 /32 E. 90.2 94.4 -4.2 1.4 Nouvelle-Zande, comptes clos: y compris le fonds

de recettes consoliddes, le fonds des travaux publicsNouvelle- £ 1929/30 Cl. 57.2 103.4 -46.2 35.1 et divers fonds particuliers specialement crees. Si lesZ6lande 1930/31 Cl. 40.5 97.2 -56.7 38.3 transferts entre comptes etaient pris en consideration,New Zealand 1931 /32 E. 24.9 24.8 + 0.1 1.5 les recettes et d6penses relles atteindraient des montants
sensiblement inf6rieurs. Previsions: fonds de recettes
consolidees seulement (chiffres nets).

New Zealand, closed accounts: including Consoli-
dated Fund, Public Works Fund and separate funds
specially created. If allowance were made for transfers
between accounts, actual receipts and payments would
come to much lower figures. Estimates: Consolidated
Fund only (net).
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Tableau 121. FINANCES PUBLIQUES. Dette publique et service de la dette (en millions).
Table 121. PUBLIC FINANCE. Public Debt and Debt Service (000,000's).

SOURCE: Documents budg6taires officiels. - SOURCE: Official budgetary documents.

Dette int6rieure Service
Domestic debt de la dette publiquePAYS I I I Dette Ann6a Debt service

Date —. exterieure Dette totale flnancirre ___ COUNTRYUnit6 mondtaire Foreign Total debt Financial Amortis-Consolidee Flottante Totale debt year Intrts sementency
Funded Floating Total Interest Amor-

._____________ ___ ~~~~tisation

AFRIQUE. AFRICA.

Egypte . . . . 31. IV. 1929 . . .. 90.3 929-30 3.3 0.4 Egypt.
( e E.) . 31. IV. 1930 I · 89.9 I930-3I (E. £)31. IV. 1931 ·' ' 89.6 I93I-32 3.5

Union Sud. 31. III. 1929 78.4 15.1 93.5 150.5 244.0 I929-30 10.2 0.5 Union of SouthAfricaine . . 31. III. 1930 79.4 14.3 93.7 156.0 249.7 I930-3I 10.5 1.0 Africa.(£) 31. III. 1931 82.3 13.3 95.6 161.2 256.8 I93I-32 10.9 0.8 (

AM29RIQUE. 
AMERICA.

Canada . . . . 31. III. 1929 1,823.8 342.0 2,165.8 481.2 2,647.0 I929-30 117.9 . Canada(Dollar C.) 31. III. 1930 1,805.0 316.5 2,121.5 423.1 2,544.6 930-3 121.3 (C Dollar)31. III. 1931 . . . 2,610.3 I93-32 120.8

Etats-Unis . 30. I. 1929 12,124.7 4,806.5 16,931.2 16,931.2 929-30 658.6 4,468.9 United States.(Dollar) 30. VI. 1930 12,111.3 4,074.0 16,185.3 16,185.3 I930-31 603.0 5,956.9 (Dollar)30. VI. 1931 13,530.5 3,271.0 16,801.5 16,801.5 1931-32 581.0
erre-Neuve . . 30. VI. 1929 . 85.5 928-29 3.9 Newfoundland.(Dollar) 30. VI. 1930 . . 87.6 I929-30 . (Dollar)

Costa-Rica . . 31. XII. 1928 . 15.0 29.5 44.5 929 CostaRica.(Colon) 31. XII. 1929 . . . 79.2 I930 5.7 2.4 (Colon)
Cuba..... 29. II. 1928 10.0 . 10.0 83.4 8 93.4 6 928-29 6 42 5.3 Cua.(Peso) 28. II. 1929 9.5 9.5 78.0 87.5 929-30 4.2 5.9 (Peso)28. II. 1930 9.0 60.0 69.0 71.5 ' 140.5 1930-3I 6 3.9 5.9

28. II. 1931 8.4 2 98.0 4 106.4 65.2 ' 171.6 6 X93I-32 8.1 
Rp. Dominic.. 31. XII. 1928 1.9 20.0 21.9 1929 . DominicanRep.(Dollar) 31. XII. 1929 19.7 . 930 . . (Dollar)
Guatemala . . 31. XII. 1928 0.2 2.8 3.0 14.6 17.6 I929-30 2.7 Guatemala.(Quetzal) 31. XII. 1929 0.2 1.8 2.0 13.6 15.6 I930-3I 2.3 (Quetzal)

31. XII. 1930 0.2 - 0.2 14.9 15.1 I931-32 1.4 1.9

Haiti .. .. 30. IX. 1929 11.6 4.0 15.6 73.1 88.7 1929-30 4.8 5.6 Haiti.(Gourde) 30 IX. 1930 10.0 3.8 13.8 68.9 82.7 a) 1930-3I 8.7 (Gourde)30. IX. 1931 8.7 3.6 12.3 66.1 78.4 I93I-32 8.8
Honduras . . . 31. VII. 1928 . . 17.2 11.2 28.4 I928-29 2.6 Honduras.(Peso) 31. VII. 1929 · 18.6 10.8 29.4 I929-30 2.5 (Peso)31. VII. 1930 . 15.8 10.4 26.2 1930-3I 2.5
Nicaragua . . 31. III. 1928 - - 23.5 23.5 I928-29 Nicaragua.(Cordoba) 31. III. 1929 23.2 23.2 1929-30 (Cordoba)31. III. 1930 - - - 22.5 22.5 1930-31

Panama . .. 30. IX. 1927 13.5 I927-28 Panama.(Balboa) 30. IX. 1928 2.4 1 16.3 18.7 I928-29 | I (Balboa)

a) I. X. 1930.
Note: les chiffres en italique representent dcs pr6visions. Note: figures in italics represent estimates.
1 Egypte, Terre-Neuve, Cuba: les chiffres ne repr6sentent ' Egypt, Newfoundland, Cuba: represents funded debt only.que la dette consolid6e.
2 Cuba: certificats emis par le fonds des travaux publics Cuba: Public Works certificates only.seulement.

Cuba: la dette int6rieure comprise dans le total ne repr6- 8 Cuba: the domestic debt included consists of funded debtsente que la dette consolid6e. only.
4 Cuba: comprend seulement la partie de la dette flottante 4 Cuba: includes only that portion of domestic floating debtint6rieure repr6sent6e par les certificats 6mis par le fonds des represented by Public Works certificates.travaux publics.
6 Cuba: non compris le service des certificats emis par le ' Cuba: excluding service of Public Works certificates.fonds des travaux publics.6 Cuba: y compris frais de commission et diverses autres eCuba :includes commission and various expenses.depenses.
Cuba: chilffres approximatifs. Cuba: approximate.
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Tableau 121 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 121 (continued). Public Finance. Public Debt and Debt Service (000,000's).

SOURCE: Documsnts budg6taires officiels. - SOURCE: Official budgetary documents.

Dette interieure Service
Dome tic debt de la dette publique

AYDomestc de Dette Ane Debt service

pDate 7—j —____ ext6rieure Dette totale financire ______ _ COTTR
UnitE monttaire Foreign Total debt Financial Amortis- Unit of currency

Consolidfe Flottante Totale debt year Inttr6ts sement
Funded Floating Total Interest Amor-

tisation

AMIRIQUE AMERICA.
(suite) (continued)

Salvador. . . . 31. XII. 1929 0.5 3.2 3.7 33.5 37.2 I929-30 6.4 Salvador.(Colon) (Colon)
Argentine . . . 31. XII. 1927 1,052.0 446.0 1,498.0 1,104.0 2,602.0 1928 193.5 Argentine.

(Peso) 31. XII. 1928 1,156.0 b) 453.0 1,609.0 1,112.0 2,721.0 1929 226.0 (Peso)
31. XII. 1929 1,224.0 c) 528.0 1,752.0 1,071.0 2,823.0 1930 216.7

Bolivie . . .. 30. VI. 1927 22.1 18.3 40.4 127.5 167.9 I928 20.5 Bolivia.
(Boliviano) 30. VI. 1928 33.2 18.0 51.2 136.7 187.9 1929 18.3 (Boliviano)

30. VI. 1929 14.7 5.1 19.8 169.6 189.4 1930 18.8

Brsil.. . . . 31. XII. 1927 2,435.4 11,984.9 4,420.3 5,880.3 10,300.6 1928 2 634.7 Brazil.
(Milreis) 31. XII. 1928 2,392.7 1 1,951.7 4,344.4 5,756.6 10,101.0 1929 2 626.5 (Milreis)

31. XII. 1929 2,381.3 1,951.7 4,333.0 5,891.5 10,224.5 1930 2 654.2
Chili .... 31. XII. 1928 . . 256.9 4 2,138.5 2,395.4 1929 179.3 Chile.

(Peso) (Peso)31. XII. 1929 322.9 8 75.9 398.8 2,289.3 2,688.1 1930 26.9(Peso)
31. XII. 1930 457.8 3 301.2 759.0 2,482.8 3,241.8 193I 291.1

Colombie . 31. XII. 1928 . . 11.7 70.5 82.2 1929 2 5.3 2.6 Colombia.
(Peso) 31. XII. 1929 14.5 13.9 28.4 68.3 96.7 I930 5.4 2.9 (Peso)

Equateur . 31. XII. 1927 15.3 4.6 19.9 97.9 117.8 1928 7.0 Ecuador.
(Sucre) 31. XII. 1928 15.2 3.4 d) 18.6 98.9 117.5 I929 6.3 (Sucre)

31. XII. 1929 12.0 - 12.0 110.8 122.8 1930 6.2

Paraguay . 30. XI. 1929 119.8 5 22.2 142.0 179.8 321.8 I929-30 34.7 Paraguay.
(Peso) 30. XI. 1930 120.1 22.0 142.1 165.3 307.4 1930-3I 34.5 (Peso)

P6rou ..... 31. XII. 1927 3.8 3.0 6.8 23.0 29.8 I928 2.2 Peru.
(Libra) 31. XII. 1928 4.2 3.5 7.7 23.6 31.3 1929 6 2.7 (Libra)

31. XII. 1929 4.6 e) 4.4 9.0 22.1 31.1 1930 3.0

Uruguay. . . 31. XII. 1927 72.0 - 72.0 145.6 7217.6 1928 . Uruguay.
(Peso) 31. XII. 1928 71.8 - 71.8 142.2 7214.0 I929 11.1 4.8 (Peso)

31. XII. 1929 76.7 76.7 140.5 7217.2 1930
31. XII. 1930 85.9 - 85.9 153.5 7239.4 193I

Venezuela . 1 30. VI. 1928 331 0.4 33.5 43.5 77.0 1928-29 2.2 10.2 Venezuela.(Bolivar) (Bolivar)
30. VI. 1929 28.4 0.4 28.8 35.7 64.5 1929-30 8 16.9(
31. XII. 1929 28.1 0.4 28.5 24.3 52.8 1930-3I 8 22.9

ASIE. 31. XII. 1930 26.1 0.4 26.5 - 6.5 1931-32 0.7 1 AAsIa. ASIA.

Chine 30. VI. 1929 . . 1929-30 159.0 China.(Dollar ch.) (Ch. Dollar)

Inde .... . 31. III. 1929 3,907.3 2,119.8 6,027.1 8 4,717.5 10,744.6 1929-30 108.4 309.2 India.
(Roupie) 31. III. 1930 4,051.1 2,431.9 6,483.0 ' 4,882.0 11,365.0 10 930-3I 110.7 255.3 (Rupee)

31. III. 1931 4,178.5 2,255.5 6,434.0 9 5,170.1 11,604.1 193I-32 119.9 369.1

Japon . . .. 31. III. 1928 3,785.3 159.2 3,944.5 1,453.4 5,397.9 1928-29 289.2 255.7 Japan.
(Yen) 31. III. 1929 4,310.0 70.0 4,380.0 1,451.3 5,831.3 1929-30 295.5 430.7 (Yen)

31. III. 1930 4,512.6 - 4,512.6 1,446.8 5,959.4 193o-3 .

b) 10. X. 1928.- c) 10. X. 1929. - d) 9. X. 1928. - e) 30. IX. 1929.

'Bresil: bons du Tr6sor. I Brazil: Treasury notes.
Br6sil, Colombie: y compris frais de commission. 'Brazil, Colombia: includes commission.

' Chili: avances accord6es par des banques. ' Chile: advances from banks
' Chili: non compris la dette indirecte (garantle). ' Chile: excluding indirect debt (guaranteed).
5 Paraguay: la dette flottante est form6e par des arrier6s Paraguay: the floating debt is composed of arrears of

de paiements budg6taires. budgetary payments.
6 P6rou: provisions votees. 8 Peru: voted estimates.
7 Uruguay: dette consolidle seulement. 7 Uruguay: funded debt only.

Venezuela : y compris frais de commission et diverses 'Venezuela: includes commission and various expenses.
autres d6penses.

Inde : dette en livres sterling convertie au taux de 1 roupie ' India : sterling debt converted at the rate of 1 rupee
= Is. 6d. Is. 6d.
'° Inde: previsions revis6es. tO India: revised estimates.
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Tableau 121 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 121 (continued). Public Finance. Public Debt and Debt Service (000,000's).

SOURCE: Documents budg6taires officiels. - SOURCE: Official budgetary documents.

Dette intkrieure Service
| Domestic debt Dt | | | «Pde la dette publique

Dette A nne Debt service
PDa te . exterieure Dette totale financikre __ OOTUTBR

lUnit mon6taire Flat Foreign Total debt Financial Amortis-
CoMsolid6e Flottante Totale debt year Int Unit o currency

Funded Floating Total Interest Amor-
tisation

Perse ..... 20. VI. 1927 - 7.9 7.9 84.7 92.6 1927-28 12.9 Persia.(Kran) 20. III. 1928 7.2 7.2 1 76.8 84.0 I928-29 9.4 (Kran)20. III. 1929 - 11.7 11.7 1 82.9 94.6 I929-30 7.4

Siam .... 31. III. 1928 11.9 11.9 928-29 0.6 0.2 Siam.(£) ' 31. III. 1929 - 11.6 11.6 I929-30 0.6 0.3 (£) '
31. III. 1930 11.4 1 930-3I . 0.3
31. III. 1931 - 11.1 11.1 193I-32

EUROPE. EUROPE.

Allemagne. . . 31. III. 1929 8 7,011.3 1,059.7 8,071.0 900.7 8,971.7 I929-30 230.0 376.8 Germany.(Reichsmark) 31. III. 1930 8 7,334.0 2,187.4 9,521.4 853.7 10,375.1 I930-31 248.1 734.2 (Reichsmark)31. III. 1931 3 7,322,7 1,461.4 8,784.1 3,305.5 12,089.6 4 I93I-32 251.7 649.1

Autriche .. . 31. XII. 1929 146.2 146.2 6 1,719.6 1,865.8 I930 88.8 74.9 Austria'.(Schilling) 31. XII. 1930 136.8 - 136.8 6 1,955.3 2,092.1 I931 1131.6 86.9 (Schilling)31. XII. 1931 138.6 - 138.6 2,185.0 2,323.6 I932 12131.0 175.8

Belgique . 31. XII. 1928 23,830.6 1,732.6 25,563.2 28,220.1 53,783.3 1929 2,727.9 71,953.0 Belgium.(Franc) 31. XII. 1929 22,908.8 1,491.6 24,400.4 27,668.0 52,068.4 I930 2158.4 71,751.0 (Franc)31. XII. 1930 25,749.1 1.1 25,750.2 .27,766.1 52,516.3 I93 .
Bulgarie .. . 31. III. 1929 4,823.5 282.2 5,105.7 16,823.8 21,929.5 I1929-30 866.3 261.2 Bulgaria.(Lev) 31. III. 1930 5,201.5 167.1 5,368.6 17,229.6 22,598.2 9 I930-31 978.5 276.3 (Lev)31. III. 1931 5,582.2 585.8 6,168.0 « 17,108.2 23,276.2 '9 93I-32 955.2 264.3
Danemark. . . 31. III. 1929 644.7 1028.3 673.0 722.4 1,395.4 I929-30 62.5 18.3 Denmark.(Krone) 31. III. 1930 631.4 10 9.5 640.9 717.9 1,358.8 I930-31 61.0 39.9 (Krone)31. III. 1931 578.1 10 8.3 586.4 711.6 1,298.0 I931-32 59.4 24.5
Dantzig ..... 31. III. 1928 - - 1147.5 47.5 i928-29 12 3.1 1.3 Danzig(Gulden) 31. III. 1929 2.6 2.6 1146.2 48.8 I929-30 12 3.1 1.3 (Gul den)31. III. 1930 5.5 5.5 "44.9 50.4 I930-3 12 3.2 1.4

31. III. 1931 - 15.2 15.2 1148.6 63.8 1931-32 12 4.1 4.5

Espagne . . 31. XII. 1927 16,870.2 246.0 17,116.2 910.7 18,026.9 I928 866.7 Spain.(Peseta) 31. XII. 1928 17,869.0 246.4 18,115.4 917.0 19,032.4 I929 868.9 (Peseta)
Estonie . . .. 31. III. 1929 0.5 13 15.8 16.3 111.0 127.3 I929-30 4.6 Estonia.(Kroon) 31. III. 1930 0.5 13 21.9 21.6 119.2 141.6 I930-31 5.7 (Kroon)

31. III. 1931 0.5 13 39.4 39.9 119.0 158.9 I931-32

1 Perse : la dette extrieure a 6t6 convertie aux taux en 1 Persia: foreign debt converted at rates ruling on the datesvigueur aux dates indiquees. indicated.
2 Siam: dette publique et service de la dette en £ (1 £ 2= Siam: public debt and debt service in £ sterling (£1 =11 bahts au pair). 11 baht at par).
8 Allemagne: y compris l'emprunt de liquidation de la dette, 3 Germany: includes the loan liquidation debt coveringcouvrant les operations de conversion effectu6es aux dates conversion operations effected at the respective dates.respectives.
' Allemagne: non compris le service de l'emprunt ext6rieur ' Germany: excluding service of the foreign loan (1924),(1924), l'interAt et le remboursement 6tant indiqu6s en un total interest and redemption being shown in one total: 89.6 millionunique: 89,6 millions de Reichsmarks pour 1929-30, 87 millions Reichsmarks for 1929-30, 87 million for 1930-31 and 87 millionpour 1930-31 et 87 millions pour 1931-32. for 1931-32.
'Autriche: les chiffres indiquant la situation de la dette 6 Austria: figures showing situation of debt exclude pre-warne comprennent pas la dette d'avant guerre et la dette de guerre; and war debt; those of debt service include only a portion ofceux du service de la dette ne comprennent qu'une partie du the service.

service de ces deux dettes.
Autriche: en 1929, consolidation partielle et, en 1930, * Austria: for 1929 partial, and for 1930 complete, fundingconsolidation complete de l'emprunt de secours; la partie of relief debt, the funded portion at the actuarial value.consolid6e figurant a la valeur actuarielle.
Belgique : amortissement effectu6 par l'Etat et par le t Belgium : amortisation effected by the State and by thefonds autonome d'amortissement. L'amortissement pour 1930 autonomous amortisation fund. Amortisation for 1930 doesne comprend pas 1.490 millions de francs repr6sentant des not include 1,490 million francs representing conversion.operations de conversion.

8 Bulgarie: non compris les dettes de reparations, s'61levant 8 Bulgaria : excluding reparation debts, amounting onh 4.575,5 millions de leva au 31. III. 1931. 31. III. 1931 to 4,575.5 million leva.
9 Bulgarie: non compris les paiements au titre des r6para- ' Bulgaria : excluding reparation payments amounting intions, s'l6evant, pour 1931-32, A 270 millions de leva. 1931-32 to 270 million leva.

lo Danemark: y compris les bons du Tresor et les int6rdts 1 Denmark: including Treasury bills and unpaid interest.impayes.
u Dantzig: chiffres approximatifs. n Danzig: approximate.
t Autriche, Dantzig: y compris certains frais d'adminis- 12 Austria, Danzig : including certain administrativetration. expenses.
IL Estonie : y compris les bons du Tr6sor, les monnaies "l Estonia: including Treasury notes, subsidiary coins,subsidiaires, divers cr6anciers et d'autres sommes. various creditors and miscellaneous.
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Tableau 121 (suite). Finances publiques, Dette publique et service de la dette (en millions).

Table 121 (continued). Public Finance. Public Debt and Debt Service (000,000's).

SOURCE: Documents budgetaires officiels. - SOURCE: Official budgetary documents.

Service
Dette inttrieure ServiceDette inctrieure de la dette publique
Domestic debt Dett Ae Debt service

Dette Anne Debt service C

SAYS ___________— - ext6rieure Dette totale financidre i C

^Unit no6te| Date |o~ar C |F t a Foreign Total debt Financial Amortis- nit of rrency
Consolid6e Flottante Totale debt year Int6rets sement

Funded Floating Total Interest Amor-
tisation

EUROPE. EUROPE.

(suite). (continued)

Finlande. . . . 31. XII. 1928 401.7 401.7 3,320.7 3,722.4 I929 207.9 70.2 Finland.
(Markka) 31. XII. 1929 409.3 -- 409.3 3,374.4 3,783.7 1930 215.5 67.6 (Markka)

31. XII. 1930 408.6 408.6 3,391.7 3,800.3 193I 212.1 75.0

France . . .. 31. XII. 1928 244,012.3 44,653.3 288,665.6 179,846.7 468.512.3 1929 14,007.3 France.
(Franc) 31. III. 1930 245,503.1 34,370.4 279,873.5 202,305.6 482,179.1 1930-3I 13,194.9 (Franc)

31. III. 1931 243,951.2 39,089.3 283,040.5 197,781.1 480,821.6 1931-32 1 10,946.4

Grce . . . 31. III. 1929 . . .38,165.0 I929-30 1,811.5 1,320.5 Greece.
(Drachme) 31. III. 1930 5,084.7 2 4,115.0 9,99.7 29,360.4 38,559.9 1930-31 1,874.1 1,681.1 (Drachma)

31. III. 1931 5,886.6 2 4,145.7 10,032.3 31,246.8 41,279.1 1931-32 1,885.8 1,588.8

Hongrie . . 30. VI. 1929 . . . . 1,448.3 1929-30 62.2 30.8 Hungary.
(Peng6) 30. VI. 1930 . . .. 1,412.3 I930-3I 63.8 22.5 (Peng6)

30. VI. 1931 . . . . 1,451.1 I931-32 53.0 34.9

Irlande, 31. III. 1929 . . .. 24.1 1929-30 1.1 3.4 Irish Free
Etat libre d' 31. III. 1930 . . .. 26.1 I930-3I 1.2 5.1 State.

(£) 31. III. 1931 . . .. 29.5 I93I-32 1.4 1.2 (£)

Italie . . . . . 30 VI. 1929 84,624.0 2,510.0 87,134.0 41,808.4 88,942.4 I929-30 4,514.2 332.0 Italy.
(Lire) 30. VI. 1930 84,431.0 3,671.0 88,102.0 1,773.5 89,875.5 1930-3I 4,400.0 693.3 (Lira)

30. VI. 1931 85,950.0 5,492.0 91,442.0 41,736.1 93,178.1 I93I-32 4,512.9 520.4

Lettonie . . . 1. IV. 1929 . 0.6 112.3 112.9 I929-30 0.1 4.2 Latvia.

(Lat) (Lat)
1. IV. 1930 . . 0.7 109.9 110.6 1930-3I 4.4
1. IV. 1931 . . 0.8 115.5 116.3 1931-32 5.2

Lithuanie . . . . . . . . 928 2.0 1.9 Lithuania
(Litas) . . . . . 1929 2.8 2.4 (Litas)

1930 2.7 2.2
1931 3.8 2.0

Luxembourg. . 31. XII. 1929 . . .. 431.8 I930 28.4 Luxemburg.
(Franc) 31. XII. 1930 . . . I 93I 27.5 (Franc)

Norvege . . . 30. VI. 1929 769.5 15.6 785.1 793.8 1,578.9 I929-30 82.3 25.4 Norway.
(Krone) 30. VI. 1930 769.8 12.9 782.7 782.3 1,565.0 I930-3I 81.6 30.9 (Krone)

30. VI. 1931 744.6 15.9 760.5 757.6 1,518.1 1931-32 77.4 30.9

Pays-Bas . . . 31. XII. 1927 2,738.8 251.5 2,990.3 2,990.3 1928 "122.0 233.5 Netherlands.
(Gulden) 31. XII. 1928 2,585.8 235.5 2,821.3 - 2,821,3 1929 6112.7 '161.9 (Gulden)

31. XII. 1929 2,461.8 293.1 2,754.9 2,754.9 1930 5109.5 74.7
31. XII. 1930 2,386.0 327.7 2,713.7 2,713.7 1931 5107.7 78.0

Pologne . . . 31. III. 1929 338.2 25.2 363.4 3,798.9 4,162.3 1929-30 135.3 115.9 Poland.
(Zloty) 31. III. 1930 359.6 25.2 384.8 3,694.4 4,079.2 I930-3I 181.6 116.7 (Zloty)

31. III. 1931 439.5 0.1 439.6 3,987.9 4,427.5 1931-32 210.8 104.7

Portugal. . . . 31. XII. 1929 2,830.1 1,501.9 4,332.0 5,999.3 10,331.3 1929-30 509.1 Portugal.
(Escudo) 30. VI. 1930 . 1,212.0 . . . I930-3 440.4 (Escudo)

30. VI. 1931 . 1,097.6 . . . 1931-32 336.3

France : charges budgetaires seulement, non compris le 1 France: budgetary charges only, not including amortisa-
fonds d'amortissement. tion fund.

2 Grce : la dette flottante interieure comprend la dette de 2 Greece : domestic floating debt includes the State debt
l'Etat envers la Banque de Grece et la Banque Nationale, to the Bank of Greece and the National Bank, in accordance
conformement a la m6thode du Ministire des Finances, bien with the method of the Ministry of Finance, although the
que la plus grande partie en soit couverte par des accords de greater portion is covered by funding agreements.
consolidation.

3 Hongrie: dette consolid6e seulement. La dette flottante - Hungary: funded debt only. The floating debt - domestic
interieure et ext6rieure - s'elevait au 30 septembre 1931 a and foreign - amounted on September 30th, 1931, to 402.5
402,5 millions de pengo. million pengo.

4 Italie: non compris la dette de guerre, dont le service est 4 Italy: excluding war debt, the service of which is entrusted
effectu6 par une caisse sp6ciale. to a special fund.

5 Pays-Bas: y compris certains frais d'administration. 5 Netherlands: including certain administrative expenses.
6 Pays-Bas: previsions votees. 6 Netherlands: voted estimates.

17
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Tableau 121 (fin). Finances publiques. Dette publiquoe et service de la dette (en millions).
Table 121 (concluded). Public Finance. Public Debt and Debt Service (000,000's).

SOURCE: Documents budg6taires officiels. - SOURCE: Official budgetary documents.

Dette intfrieure Service
Domestic debt de la dette publique

PAYS Dette Annie Debt service
ADate ext6rieure Dette totale financidre COUNTRY

DUatetFotaonnttaire Tt Foreign Total debt Financial Amortis-
Unit mnon~taire Consolid6e Flottante Totale debt year Intdrets sement Unit of currency

Funded Floating Total Interest Amor-
_ _________L___________ ___________ I tisation

E UROPE.
EUROPE.(suite). (continued)

Roumanie . . . 31. XII. 1928 19,501.9 687.7 20,189.6 167,996.6 188,186.2 1929 6,078.2 Roumania.
(Leu) 31. XII. 1929 15,957.2 687.7 16,662.8 135,966.8 152,629.6 1930 6,219.4 (Leu)31. XII. 1. 1930 6,388.0

Royaume-Uni 31. III. 1929 25,798.8 737.3 6,536.1 1,084.7 27,620.8 I929-30 304.6 47.7 United
() 131. III. 1930 2 5,884.7 637.4 6,522.1 1,074.1 27,596.2 1930-31 291.9 66.8 Kingdom.31. III. 1931 2 5,921.9 594.3 6,516.2 1,066.7 2 7,582.9 1931-32 303.0 57.1 (£)

Sude .... 30. VI. 1929 1,812.8 22.4 1,835.2 - 1,835.2 1929-30 86.0 40.9 Sweden.(Krona) 30. VI. 1930 1,800.6 0.3 1,800.9 - 3 1,800.9 I930-31 82.4 31.9 (Krona)30. VI. 1931 1,845.4 0.2 1,845.6 _ 1,845.6 1931-32 81.6 33.6

Suisse . . . . . 31. XII. 1928 1,616.7 165.4 1,782.1 370.6 4 2,152.7 1929 107.7 31.9 Switzerland.
(Franc) .. . 31. XII. 1929 1,608.9 187.4 1,796.3 276.3 4 2,072.6 I93 109.9 150.0 (Franc)31. XII. 1930 1,635.5 210.0 1,845.5 247.8 42,093.3 I931 98.7 43.8

Tchcoslovaquie 31. XII. 1928 1 24,839.9 3,336.2 28,176.1 4,248.8 32,424.9 1929 61,625.9 811.1 Czechoslovakia.(Koruna) 31. XII. 1929 1 24,095.9 3,267.1 27,363.0 5,307.1 32.670.1 1930 61,800.0 633.5 (Koruna)31. XII. 1930 23,882.1 3,130.2 27,012.3 6,341.9 33,354.2 5 931 61,685.9 551.0

Turquie . . . . . . 928-29 4.3 Turkey.(£. T.) . . . . . . . 929-30 32.2 (T. £)
•. ~. . . . . ~I1930-31 33.0

U. R. S. S . 1. X. 1928 1,335.0 87.0 1,422.0 7 . 1928-29 175.1 172.4' U.S.S.R.
(Rouble) (Rouble)

1. X. 1929 2,555.5 52.5 2,608.0 . . 1929-30 515.2

1. X. 1930 3,216.2 5.1 3,221.3 . . 1930-31 .

Yougoslavie . . . .. 7929-30 872.6 Yugoslavia.(Dinar) . . . . . 7930-3I 1,016.9 (Dinar)
1I93I-32 1,220.3

OCPANIE. OCEANIA.

Australie . . 30. VI. 1928 283.9 4.2 288.1 206.0 494.1 I928-29 22.0 14.4 Australia.
(£) 30. VI. 1929 319.0 4.3 323.3 218.7 542.0 1929-30 21.9 10.2 (£)'30. VI. 1930 520.5 6.5 527.0 573.6 1,100.6 1930-3I 22.7

Nouvelle- 31. III. 1929 110.7 153.5 264.2 I929-30 9.1 35.1 New Zealand.Z6lande 31. III. 1930 . . 116.5 150.9 267.4 I930-3I 9.3 38.3 (£)
(£) 31. III. 1931 . . .. 276.0 193I-32 8.9.

1 Roumanie, Tch6coslovaquie: y compris la dette envers 1 Roumania, Czechoslovakia: including debt to the Nationalla Banque nationale. Bank.
2 Royaume-Uni: Les chiffres ne comprennent pas les titres United Kingdom: excluding funding loans and Victoryde l'emprunt de consolidation et les bons de la Victoire remis bonds tendered for death duties and held by National Com-en paiement de droits de succession et detenus par les com- missioners, but not yet cancelled.

missaires de la Dette nationale, mais non encore annul6s.
8 Suede: la dette totale figure comme dette int6rieure, car 3 Sweden: the total debt is shown as domestic, as a consider-la majeure partie des obligations emises primitivement h l'etran- able portion of the bonds originally issued abroad has beenger ont 6t6 rachet6es par des Su6dois. A la fin de 1930 des repurchased by Sweden. At the end of 1930, bonds to theobligations pour une valeur de 268 millions de Kronor 6taient value of 268 million Kronor were in foreign hands.en mains etrangeres.

Suisse: non compris la dette des chemins de fer federaux, 'Switzerland: not including debt of the Federal Railways,qui s'elevait au 31. XII. 1928, a 2.800 millions de francs, au which amounted on 31. XII. 1928 to 2,800 million francs, on31. XII. 1929, a 2.829,2 millions, et au 31. XII. 1930 a 2.825,9 31. XII. 1929 to 2,829.2 million, and on 31. XII. 1930 tomillions. 2,825.9 million.
6 Tchecoslovaquie : Le service de la dette comprend celui des 6 Czechoslovakia: debt service includes that of public under-entreprises publiques. takings.
6 Tch6coslovaquie: y compris certains frais d'administration. ' Czechoslovakia: including certain administrative expenses.
7U.R.S.S.: dette ext6rieure non encore fix6e. 7 U.S.S.R.: foreign debt not yet settled.
* Australie : y compris la dette des Etats reprise par le s Australia : including debt of the States taken over bya Commonwealth ». the Commonwealth.
9 Australie: non compris l'amortissement de la dette encou- 9 Australia : excluding amortisation of debt incurred onrue pour le compte des Etats. behalf of the States.
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Tableau 122. BILLETS EN CIRCULATION. - Table 122. NOTE CIRCULATION.

(En millions.) (000,000's omitted.)

fAAY - COUNTBY

et and
Uni uit of Fin de: 1923 1924 1925 1926 1927 1928 1929 1930 1931 End of
Unit& Unit o7

mon6taire currency

AFRIQUE -AFRICA

Congo beige 
Belgian Congo Banque du Bank of Bel-
(Franc) .... Congo beige 125 158 184 183 163 gian Congo

Egypte - Egypt Banque et Bank and
(£.E.) .. .. Etat 34.4 40.2 33.6 27.8 27.5 30.4 26.7 21.0 19.6 Government

Maroc - Morocco Banque d'E-
(Franc) . . . tat 240 280 394 416 447 629 604 581 615 State Bank

Union S.-Africaine Banques: Banks:
Union of South Circulation: Circulation:

Africa dans le pays 8.8 9.1 7.2 6.6 7.2 7.6 7.5 7.1 7.3 in the Union
(£) ...... en dehors 0.5 0.7 0.8 1.3 1.5 1.5 1.5 1.4 0.9 outside

AM]2RIQUE 
AMERICA

Amerique du Nord
-North America

Canada Banque et Bank and
() ...... Etat 187 177 176 190 192 193 187 163 160 Government

Etats-Unis 1 - Bts banque 2,951 2,556 2,458 2,458 2,387 2,428 2,463 2,267 3,262 Bank notes
United Statesl Bts d'Etat 308 298 296 298 294 295 266 296 289 State notes
($) ...... Certificats 958 1,360 1,502 1,489 1,474 1,401 1,297 1,522 1,266 Certificates

Pieces m6tall. 827 833 848 850 848 849 839 805 830 Coins
Circul. totale 5,044 5,047 5,104 5,095 5,003 4,973 4,865 4,890 5,647 Total circulat.

Amnrique Centrale
et du Sud - Central
and South America
Argentine

(Peso papel) .. Billets d'Etat 1,363 1,320 1,320 1,320 1,378 1,406 1,247 1,261 1,245 State notes

Bolivie - Bolivia
(Boliviano). . Banques 32 35 39 38 40 44 43 32 * 26 Banks

Br6sil - Brazil Banque, Bank, Govern,
(Milreis) . . .. Gouvernemt. and Stabil.

et caisse de stabilisat. 2,649 2,964 2,707 2,589 3,025 3,400 3,415 2,842 2,941 Bureau
Chili - Chile Banque et Bank and

($ papel). . . . Etat 293 336 394 372 319 352 352 306 319 Government
Colombie 2 Banq. de la Rp. 2.2 17.8 29.8 40.8 46.4 56.2 39.1 27.4 20.6 Bank of the Rep.

Colombia ($). Autres billets 21.8 16.2 12.7 10.5 9.3 8.7 8.1 8.0 8.0 Other notes
Total 24.0 34.0 42.5 51.3 55.7 64.9 47.2 35.4 28.6 Total

Pieces m6tall. 14.5 15.3 14.4 14.8 14.7 14.3 14.3 13.7 13.6 Coins
Circul. totale 38.5 49.3 56.9 66.1 70.4 79.2 61.5 49.1 42.2 Total circulat.

Costa Rica Banque et Bank and
(Colon) .. . caisse de conversion . . 20.5 20.6 21.5 22.1 18.3 16.2 18.4 Conversion Office

Pieces m6tall. . . 1.8 1.9 2.0 2.0 2.2 2.2 1.6 Coins
Circul. totale . . 22.3 22.5 23.5 24.1 20.5 18.4 20.0 Total circulat.

Equateur- 6 banq.; dep. 6 Banks; since
Ecuador (Sucre) 1927, Banque 1927 Central

Centrale 16 18 37 36 39 37 30 23 19 Bank
Pieces metall . .. 2 5 5 6 Coins

Guatemala Banque Centr. . . . . 2.4 5.0 5.7 5.3 5.5 Central Bank
(Quetzal) . . .Anc. banques Old Banks of

d'6mission . . . . 6.2 4.2 2.2 1.1 0.6 Issue

Total . . . . 8.6 9.2 7.9 6.4 6.1 Total

Perou - Peru Banque de Reserve
(Sol) '. .... Reserve 57 58 64 61 60 61 65 64 55 Bank

Salvador 3 banques 3 Banks of
(Colon) . . .. d'emission 10 15 16 16 18 17 15 11 10 Issue

2 Etats-Unis: donn6es officielles revis6es comprenant la petite 1 U.S.A.: revised official figures including minor coins. The
monnaie. Les chiffres des certificats se r6ferent aux certificats data for " certificates " refer to gold and silver certificates.
d'or et d'argent.

2 Colombie: les ' autres billets · repr6sentent des billets de 2 Colombia: the s" other notes" represent notes of private
banques privees et des billets d'Etat. Les chiffres se rap- banks and of the Treasury. The data for coin in circulation
portant a la circulation metallique comprennent les pieces include gold coins held by private banks.
d'or d6tenues par les banques priv6es.

a Perou: A la fin de 1929 le sol (equivalent d'un dixi/me 'Peru: At the end of 1929 the sol (then equivalent to one
de la libra p6ruvienne) a 6t6 adopt6 officiellement comme tenth of a Peruvian libra) was officially adopted as currency
6talon; afin de donner une s6rie comparable, les chiffres des unit; figures for preceding years, originally given in libras,
ann6es precedentes on, et6 convertis de libras en soles. are expressed in terms of soles for reasons of comparability.
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Tableau 122 (suite). Billets en circulation. - Table 122 (continued). Note Circulation.
(En millions.) (000,000's omitted.)

PAYS - OU1TTRY 
et and

Unit Unit ofFin de: 1923 1924 1925 1926 1927 1928 1929 1930 1931 End of
mon6taire currency

Amerique Centrale
et du Sud (suite) -
Central and South
America (contin.)
Uruguay Banque de la Bank of the

(Peso) .... Rpublique 69 69 64 68 72 72 71 74 81 Republic
Venezuela

(Bolivar) . . . Banques 35 42 45 57 52 58 58 68 62 Banks 1

ASIE - ASIA

Inde (brit.) -
India
(Rupee) .... Billets d'Etat 1,834 1,792 1,918 1,812 1,826 1,891 1,794 1,613 1,793 State notes'

Indes n6erl.--Dutch
East Indies Banque et Bank and(Gulden). . . . Etat 302 316 386 353 351 357 329 266 234 Government

Japon - Japan Banque et Bank and
(Yen) .... . Etat 1,744 1,652 1,617 1,556 1,654 1,678 1,603 1,426 1,324 Government

Banque de Bank of
Coree 110 129 121 111 124 132 119 91 101 Chosen

Banque de Bank of
Formose 40 51 53 49 54 56 49 40 44 Taiwan

Pieces metall. 349 378 394 405 405 420 .. ... .... Coins
Siam Circul. totale 2,243 2,210 2,185 2,121 2,237 2,286 ... ... ... Total circulat.

(Baht) .. . . Billets d'Etat 1 106 114 125 126 131 129 128 118 98 State notes 

EUROPE

Albanie - Albania Banque National
(Franc) . . .. Nationale . . 2 6 10 12 13 12 Bank

Allemagne - Billets 2 22,274 3,891 4,626 5,080 5,469 5,647 5,619 5,398 5,382 Notes 2Germany Pieces metall. - 383 582 750 835 967 994 1,001 1,293 Coins
(Mark) 2 ... Circul. totale 22,274 4,274 5,208 5,830 6,304 6,614 6,613 6,399 6,675 Totalcirculat,

Autriche - Austria
(Schilling). . . Banque 713 839 890 947 1,005 1,067 1,094 1,090 1,183 Bank

Belgique-Belgium Banque Bank and(Franc) . . . . et Etat 7,537 7,873 7,814 9,646 10,951 12,358 14,683 16,532 18,675 Government
Bulgarie-Bulgaria Banque National(Lev) . ... . Nationa le 4,139 4,530 3,655 3,481 3,727 4,173 3,609 3,296 2,919 Bank
Danemark- Den- Banque Nationalmark (Krone) . Nationale 473 478 438 386 354 360 367 360 346 Bank
Dantzig - Danzig Banque de Bank of(Gulden). . . . Dantzig 32 35 36 36 39 38 38 44 Danzig
Espagne - Spain Banque

(Peseta). . . . d'Espagne 4,353 4,547 4,440 4,339 4,202 4,397 4,458 4,767 4,993 Bank of Spain
Estonie - Estonia Banque et Bank and(Emk, Ekr.) . Etat 3,442 36 35 34 39 36 34 32 35 Government
Etat libre

d'Irlande - (Currency Currency
Irish Free State Commission ) Commission
(£) ... . et banques . . . . . 14.2 14.3 13.4 and Banks

Finlande-Finland Banque de Bank of(Markka) . . . Finlande 1,352 1,250 1,309 1,346 1,514 1,513 1,361 1,279 1,293 Finland
France Banque de Bank of(Franc) . . . France 37,763 40,604 49,993 52,449 56,301 62,181 67,769 76,156 83,547 France 
Gr6ce - Greece Banque Bank of(Drachma).. .. de Grece 4,681 4,866 5,339 4,865 4,966 5,690 5,193 4,803 4,003 Greece

Venezuela, Inde, Siam, Albanie: la s6rie donnee ne repr6- ' Venezuela, India, Siam, Albania: the series given does notsente pas toute la circulation mon6taire, qui consiste en grande cover the total monetary circulation, which largely consists ofpartie en pieces metalliques dont le montant exact est inconnu. coins. The exact amount of coins in circulation is unknown,
2Allemagne: y compris les billets de la Rentenbank, le 2 Germany: including notes of the " Rentenbank ", " Emer-eNotgeld o et autres billets a valeur stable. Le chiffre pour 1923 gency notes" and various issues of "fixed-value" notes. Theest exprim6 en mille milliards de marks-papier; depuis 1924, figure for 1923 is expressed in paper marks (000,000,000,000'smillions de Reichsmark. omitted); since 1924, millions of Reichsmark.
Estonie : en 1923, Eestimark ; depuis decembre 1924, 3 Estonia : in 1923 Eestimark ; since December 1924Eestikroon (1 kroon = 100 marks). Eestikroon (1 kroon = 100 marks).

4France: les donn6es se rapportent au 24 d6cembre de 4France: the data refer to December 24th of each year,chaque annee, date du Rapport annuel de la Banque. the date of the Annual Report of the Bank.
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Tableau 122 (fin). Billets en circulation. - Table 122 (concluded). Note Circulation.
(En millions.) (000,000's omitted.)

FAYS - COT 0IRY

et6 aon Fin de: 1923 1924 1925 192 1927 1928 192 9 1930 1931 End of
mon6taire currency

EUROPE (fuite-coiL)

Hongrie - Hungary Banque National(Korona,Pengo) 1 Nationale t 931 t 4,514 1 416 471 487 513 501 469 423 Bank
Italie - Italy Banques et Banks and(Lira). .... . Etat 19,955 20,870 21,450 20,133 18,775 17,456 16,854 15,680 14,295 Government
Lettonie - Latvia Banque et Bank and(Lat) ..... Etat * 63 * 68 61 62 71 77 83 86 76 Government
Lithuanie 

Lithuania Banque de Bank of(Litas) .... Lithuanie 60 93 82 87 97 85 95 117 109 LithuaniaPieces m6tall. - 4 11 11 11 12 14 14 Coins
Circul. totale 60 93 86 98 108 96 107 131 123 Total circul.

Norvege-Norway Banque de Bank of(Krone) .... Norvege 2 406 402 366 337 331 316 318 312 334 Norway 2

Pays-Bas -
Netherlands Banque et Bank and(Gulden) . . . Etat 1,098 958 892 830 809 865 862 847 1,025 Government

Pologne - Poland Banque et Bank and(Marka p., Zloty)3
Etat 3125,372 640 663 880 1,170 1,394 1,404 1,331 1,220 GovernmentPieces m6tall. 62 158 141 142 145 196 238 240 Token coins

Circul. totale 3125,372 702 821 1,021 1,312 1,539 1,600 1,569 1,460 Total circul.
Portugal Banque de Bank(Escudo). . . . Portugal 1,420 1,763 1,821 1,854 1,857 1,990 2,046 1,994 2,062 of Portugal
Roumanie - Rou- Banque Nationalmania (Leu) . Nationale 17,917 19,356 20,126 20,951 21,026 21,211 21,144 19,605 23,750 Bank
Royaume-Uni -

United Kingdom Banque et Bank and(£) . .. Etat 411.0 403.9 391.4 387.2 382.3 378.3 369.8 368.8 364.2 Government
Suede - Sweden Banque de Bank of(Krona) . . . . Suede 576 537 530 525 526 546 569 594 583 Sweden
Suisse -

Switzerland Banque et Bank and(Franc) . . . . Etat 983 914 876 874 917 953 999 1,062 1,609 Government
Tch6coslovaquie -

Czechoslovakia Banque National(Koruna) .. . Nationale 4 9,599 8,810 8,408 8,203 8,417 8,466 8,230 7,824 7,679 Bank 
U.R.S.S. - Billets de

U.S.S.R. Banque et State and(Rouble-or - d'Etat 322 640 1,114 1,195 1,483 1,821 2,529 4,027 ... bank notesGold Rouble).. Pieces m6tall. - 75 150 160 185 207 244 275 ... Coins
Circul. totale 322 715 1,264 1,355 1,668 2,028 2,773 4,302 5,465 Total circul.

Yougoslavie -
Yugoslavia Banque National(Dinar) . . .. Nationale 5,790 6,002 6,063 5,812 5,743 5,528 5,818 5,397 5,172 BankPieces m6tall. . ._ 164 167 155 146 143 161 Coins

Circul. totale . . 5,976 5,910 5,683 5,964 5,540 5,333 Total circul.

OCEANIE -
OCEANIA

Australie - Common- Common-Australia wealth wealth(£) ...... Bank 5 49.1 51.7 49.5 46.2 48.4 45.7 42.4 42.5 48.4 Bank 5
Nouvelle-Z6lande

- New Zealand Banques Banks of(£) ...... d'emission 6.6 6.7 6.9 6.8 6.6 6.5 6.5 6.1 5.9 Issue

* Estimation. * Estimate.

t En milliards de Korona. t Korona, 000,000,000's omitted.

1 Hongrie: jusqu'a 1924, Korona; depuis, peng6 (1 peng6 1 Hungary: up to 1924 Korona; since pengo (1 pengio e 12.500 Korona). 12,500 Korona).
2 Norvge: jusqu'a 1925, y compris une faible proportion de 2 Norway : up to 1925 including a small amount of tokenpetites coupures qui, depuis, ont E6t retirees de la circulation. notes which have since been withdrawn.Pologne: billets de la Caisse Nationale de Prets, exprim6s 3 Poland : notes of the National Loan Bureau, expressed inen milliards de marks; partir de 1924, en millions de zloty. marks (000,000,000's omitted); since 1924 millions of zloty.Tch6coslovaquie : jusqu'a 1925: Office Bancaire du Minis- 4 Czechoslovakia : up to 1925: Banking Office of thetere des Finances. Ministry of Finance.
I Australie: emission nette d' Australian Notes ; y compris 5 Australia : net issue of "Australian Notes" plus out-un reste des anciennes emissions de billets de banques priv6es. standing old issues of private bank notes.
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Tableau 123. RESERVES D'OR ET D'AVOIRS iTRANGERS (en millions).
Table 123. GOLD AND FOREIGN ASSETS RESERVES (000,000's omitted).

Pour explications et renvois, voir p. 265. - For explanations and footnotes, see p. 265.

Uait6 montaire Fin de: 1923 1924 1925 1926 1927 1928 1929 1930 1931 End of CoUnitf -.... .t f 1 19 0 3 n Cuntr and,

AFRIQUE. AFRICA.
Congo beige . Banque du Congo belge : Bank of Belgian Congo: Belg.Congo.

(Franc) Or . ... 25 36 37 41 81 Gold. (Franc)
Avoirs etrangers . . 29 34 45 46 - Foreign Assets.

Egypte. . . Banque Nationale: National Bank: Egypt.
(£E.) Or . . . . . . . . . 3.4 3.4 3.4 3.6 3.8 3.6 3.8 4.1 4. Gold. (£E.)Avoirs 6trangers . . . 40.7 48.9 42.2 31.0 28.4 32.9 28.3 20.0 17. Foreign Assets.

Maroc . . . Banque d'Etat: State Bank: Morocco.
(Franc) Or ......... 10 10 10 10 10 80 70 65 100 Gold. (Franc)Avoirs 6trangers . . . — — 522 952 651 *439 Foreign Assets.

Union Sud- Banque de Reserve: Or . 10.7 10.8 8.0 7.5 8.2 8.0 7.5 6.9 8.1 Reserve Bank: Gold. Union of S.Africaine . Autres b.: Or ds le pays . 0.6 0.5 1.1 1.1 1.0 0.9 0.9 0.6 0.5 Other Banks: Gold at home Africa.
(£) Total . . . . 11.3 11.3 9.1 8.6 9.2 8.9 8.4 7.5 8.6 Total. (£)

Autres banques: Or fl'16tr.a 1.2 1.2 1.1 1.8 1.4 1.4 1.6 1'6 1.3 Other Banks: Gold abroad'
Banq. de R6s.: Avoirs 6tr. 3.3 2.2 6.3 6.3 7.7 8.3 6.6 6.5 - Res. Bank: Foreign Assets

AMxiRIQUE NORTH
DU NoRD. AMERICA.

Canada . . Or : Gouvernement . . . 117 142 138 131 131 93 63 96 67 Gold: Government. Canada.
($) Chartered Banks .. 67 66 88 99 98 98 88 98 76 Chartered Banks . ($)

Total . . . . 184 208 226 230 229 191 151 194 14 Total.
Avoirs gtrangers : Foreign Assets:

Chartered Banks . . . 106 112 209 259 210 157 72 35 39 Chartered Banks.
Etats-Unis'. Or: Gold : United($) Or contre certificats . 977 1,509 1,712 1,680 1,617 1,413 Gold against certificates. States'.Autres reserves d'or d 4,225 4,051 Other gold in Treasury ($)tenues par le Tr6sor et 3,900 I and Federal Reserveles o federal Reserve Banks o 2,857 2,581 2,273 2,403 2,360 2,333 Banks.

Or en circulation . . . 410 409 414 409 402 395 384 368 409 Gold in circulation.
AMRIQUE ^Total . . . . 4,244 4,492 4,379 4,141 4,284 4,593 4,460 Total.
CENTRALE 

AND S.
ET DU SUD 

ANDIS.ET^~~~~~~~~ DU^~~~~~~~ SUD^~ ^AMERICA.
Argentine.. . Or : Caisse de Conversion 471 452 452 452 478 490 420 426 261 Gold: Conversion Office. Argentine.(Peso oro) Banques .... . 33 18 24 24 82 151 41 10 3 Banks. (Peso oro)

Total... 504 470 476 476 560 641 461 436 264 Total.
olivie . . . Or: Banque de la Nation 15.1 15.1 16.8 17.7 17.8 24.7 9.2 2.8 *2.9 Gold: Bank of the Nation. Bolivia.(Boliviano) Banques priv6es . . 6.0 6.0 4.2 4.2 4.2 4.1 4.4 3.6 *3.6 Private Banks. (Boliviano)

Total . . .. 21.1 21.1 21.0 21.9 22.0 28.8 13.6 6.4 *6.5 Total.
Avoirs gtrangers: Foreign Assets:

Banque de la Nation . — . . . .. 46.4 36.3 *23.5 Bank of the Nation.
Br6sil.. . Or: Banque du Br6sil . . 407 450 454 471 407 407 407 - - Gold: Bank of Brazil. Brazil.(Milreis) Caisse de stabilisation. - - - - 436 835 850 129 - StabilisationBureau. (Milreis) '

Total . . .. 407 450 454 471 843 1,242 1,257 129 - Total.
Avoirs gtrangers : Foreign Assets:

Banque du Br6sil . . . 179 300 173 332 362 240 228 298 205 Bank of Brazil.
Chil . . . . Or dans le pays: Gold at home : Chile.(Peso) " Banque Centrale . 280 287 280 85 61 61 63 62 67 Central Bank ". (Peso)'

Autres banques . . .. 36 39 18 15 14 13 11 11 6 Other Banks.
Total . . . 316 326 298 100 75 74 74 73 73 Total.

Banque Centrale s: Central Bank 5 
Or/A l' ,tr. et avoirs 6tr. 63 101 154 465 402 477 406 355 128 Gold abroad & For. Ass. 

Colombie . Or:Banq.delaR6publique 1.9 7.0 15.0 18.4 20.5 24.9 22.4 17.5 9.1 Gold: BankoftheRepublic Colombia.
($) Banques privees. . . 2.8 3.5 2.6 3.0 3.0 2.6 2.2 2.0 0.1 Private Banks.

Total . . . . 4.7 10.5 17.6 21.4 23.5 27.5! 24.6 19.5 9.2 Total.
Avoirs strangers: Foreign Assets:

Banq. de la R6publique 5.6 16.2 21.3 24.6 23.7 3
9.71 15.4 9.9 4.6 Bank of the Republic.

Costa-Rica Banque Internationale et International Bank and Costa Rica.(Colon) caisse de conversion: a) Conversion Office: (Colon)Or. 1.3 1.4 - 0.1 -Gold.
Avoirs etrangers . . . - 3.9 3.8 4.4 5.7 6.7 3.3 1.4 1.0 Foreign Assets.

Equateur. 6 banques: Or .... 23.4 23.6 23.8 23.8 - - - -6 banks: Gold. Ecuador.(Sucre) Banque Or en caisse 10.2 5.6 5.6 5.6 5.7 Central Gold at home. (Sucre)
Centrale Avoirs tr.. 33.9 32.4 29.5 23.3 9.9 Bank Foreign Assets.

Guatemala . Banque Centrale: Or . 1.7 1.7 1.6 2.2 2.7 2.2 Central Bank: Gold. Guatemala.(Quetzal) Avoirs etr. 1.8 2.9 3.2 1.4 0.9 0.5 Foreign Assets. (Quetzal)
Mexique . . Or: Banque de Mexique. 31.8 9.2 11.8 12.5 14.5 8.9 5.8 Gold: Bank of Mexico. Mexico.(Peso) Autres banques. . . 28.5 41.3 31.8 26.6 30.2 27.0 3.8 Other Banks. (Peso)

Total . . .. 60.3 50.5 43.6 39.1 44.7 35.9 9.6 Total.
Avoirs 6trangers: Foreign Assets:

Banque de Mexique. . 5.8 11.7 10.9 8.6 19.6 3.6 Bank of Mexico.
Prou . Or: Banque de Reserve. 77.0 76.9 76.9 77.3 84.2 76.8 76.8 62.7 43.1 Gold: Reserve Bank. Peru.(Sol) Banques priv6es . . 3.7 3.9 3.6 3.2 3.1 3.0 2.8 0.5 3.2 Private Banks. (Sol)*

Total . 80.7 80.8 80.5 80.5 87.3 79.8 79.6 63.2 46.3 Total.
Avoirs gtrangers: Foreign Assets:

Banque de Reserve . 12.2 17.2 9.9 8.9 10.91 19.3 9.7 7.7 17.1 Reserve Bank. j
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Tableau 123 (suite). Reserves d'or et d'avoirs Strangers (en millions).
Table 123 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 265. - For explanations and footnotes, see p. 265.

Pays et Country and
Unit mon6taire Fin de: 1928 1924 1925 1926 1927 1928 1929 1930 1931 End of Unit of Currny

AMtRIQUE CENTRAL
CENTRALE AND SOUTH
ET DU SUD AMERICA

(suite) (continued)
Salvador . .Or: 3 bq. d'6mission 6.1 8.4 10.0 10.5 10.1 9.8 9.2 6.4 6.1 Gold: 3 B. of Issue. Salvador.

(Colon) Autres banques 0.6 0.4 0.8 1.4 *0.8 *1.0 *1.0 1.0 1.0 Other Banks. (Colon)
Total . . 6.7 8.8 10.8 11.9 10.9 10.8 10.2 7.4 7.1 Total.

Uruguay . . Or: Gold: Uruguay.
(Peso) Banq. dela RHpub. 54.9 54.9 54.9 54.9 66.0 69.9 65.9 59.5 50.9 B. of the Republic. (Peso)

Banques priv6es . 0.6 0.2 0.9 0.9 1.2 1.2 0.6 - -- Private Banks.
Total .. 55.5 55.1 55.8 55.8 67.2 71.1 66.5 59.5 50.9 Total.

Avoirs Strangers: Foreign Assets:
Banq. dela R6pub. 1.2 3.8 1.1 2.5 7.3 6.0 1.6 B. of the Republic.

Venezuela. . Or: B. de Venezuela. 51.5 66.2 74.0 69.1 73.0 81.2 83.0 66.1 66.1 Gold:B. of Venezuela. Venezuela.
(Bolivar) Autres b. d'6mis. 4.1 6.1 9.2 10.8 9.9 10.4 10.9 11.9 11.5 Other B. of Issue. (Bolivar)

Total .. 55.6 72.3 83.2 79.9 82.9 91.6 93.9 78.0 77.6 Total.
ASIE. ASIA.

Inde (brit.) . Tr6sor: Treasury: India.
or ee) Or (Rupee) . . . 298 298 298 298 327 340 351 352 443 Gold (Rupee) ". Gold

a " Argent * . . 866 808 833 1,035 1,085 1,009 1,081 1,200 1,230 Silver Silverue
Avoirs Avoirs Strangers (£): Foreign Assets (£): Foreign
6trang. (£) Paper currency res. , 17.0 17.0 29.0 5.6 2.6 5.1 1.4 - Papercurrencyreser. Assets (£)

Gold standard res. · 40.3 40.0 40.0 40.0 37.6 37.5 37.6 37.7 10.4 Gold Standard reser.
Dispon. A vue aupres Cash Bal. at Home-
du Tr6sor britan.. 12.2 22.8 15.8 9.2 7.6 4.1 15.6 1.3 13.8 Treasury.

Total des avoirs tr.. 69.5 79.8 84.8 54.8 47.8 46.7 54.6 39.0 24.2 TotalForeignAssets.
Indes N6er- Banque de Java: Bank of Java: Dutch East

landaises . Or ........ 156 134 183 197 178 170 140 139 113 Gold. Indies.
(Gulden) Devises" .... 25 16 21 20 24 39 23 31 5 Foreign Bills". (Gulden)

Japon .. . B. du Japon et Tr6s.: B. of Japan and Treas. Japan.
(Yen) Or dans le pays . 1,208 1,175 1,155 1,127 1,087 1,085 1,087 826 470 Gold at home. (Yen)

Or A l'6tr. et av. tr. 445 326 258 230 186 114 b) 83 - - Gold abr.& For. Ass.
Siam . . . Avoirs Strangers . . 65 76 84 97 98 97 86 54 Foreign Assets. Siam.

(Baht) 0 Argent ...... 64 61 54 55 55 52 52 52 52 Silver. (Baht) 10
EUROPE. EUROPE.

Albanie . . Banque Nationale: National Bank: Albania.
(Franc) Or . 0.1 1.6 1.3 1.2 1.8 1.9 5.0 Gold. (Franc)

Avoirs Strangers ,. 1.5 3.8 11.9 15.3 17.1 20.5 15.1 Foreign Assets"
1
.

Allemagne . Or: Reichsbank . . 467 760 1,208 1,831 1,865 2,729 2,283 2,216 984 Gold: Reichsbank. Germany.
(Reichs- Autres banques . 56 59 66 66 66 66 66 66 71 Other Banks. (Reichs-
mark) Total... 523 819 1,274 1,897 1,931 2,795 2,349 2,282 1,055 Total. mark)

Avoirs Strangers :.. Foreign Assets:
Reichsbank. . . 347 1,198 1,016 963 472 528 812 764 -_120 Reichsbank.

Autriche . . Banque Nationale: National Bank: Austria.
(Schilling) Or .. 9 11 15 53 84 169 169 214 190 Gold. (Schilling)

Avoirs Strangers. 435 365 568 682 746 723 660 801 140 Foreign Assets.
Belgique . . Banque Nationale: National Bank: Belgium.

(Franc) 12 Or.. 1,877 1,889 1,900 3,101 3,593 4,517 5,876 6,862 12,74 Gold. (Franc)1 2

Avoirs etrangers. . 126 208 210 2,235 2,623 2,833 3,066 4,852 - Foreign Assets.
Bulgarie . . Banque Nationale: National Bank: Bulgaria.

(Lev) 1 Or (en lev or) . 1,056 1,078 1,105 1,171 1,277 1,323 1,389 1,455 1,511 Gold (in gold leva). (Lev)"
Avoirs gtrangers (en Foreign Assets (in pa-
lev papier) . . 866 317 (-350) 354 2,786 1,158 793 257 per leva).

Danemark . Banque Nationale: National Bank: Denmark.
(Krone) Or .. 210 209 209 209 182 173 172 172 144 Gold. (Krone)

Avoirs etrangers. . 17 49 90 27 97 113 90 99 15 Foreign Assets.
Dantzig . . Banque de Dantzig: Bank of Danzig: Danzig.

(Gulden) Or ........ - — 22 Gold. (Gulden)
Avoirs etrangers . 29 27 39 34 43 41 45 26 Foreign Assets.

Espagne . . Banque d'Espagne: Bank of Spain: Spain.
(Peseta) Or ........ 2,528 2,535 2,537 2,557 2,604 2,559 2,566 2,440 2,247 Gold. (Peseta)

Avoirs gtrangers.. 30 34 30 35 37 95 101 84 279 Foreign Assets.
Estonie . . Banque d'Estonie 1

: Bank of Estonia 4
: Estonia.

(Eesti Or..14 13 13 14 22 6 6 7 7 Gold. (Eesti
Kroon) Avoirs etrangers . 1 " ^ 25 21 16 15 Foreign Assets. Kroon)

Etat Libre ((Currency Commis. »: Currency Commiss.: Irish Free
d'Irlande . Avoirs etrangers . . . . . 7.1 7.9 7.4 Foreign Assets. State.

(E) (E)
Finlande . . Banque de Finlande: Bank of Finland: Finland.

(Markka) " Or. . . . . . . . 332 332 332 327 317 304 302 301 304 Gold. (Markka)"
Avoirs gtrangers.. 591 553 1,244 1,077 1,290 747 683 943 619 Foreign Assets.

France . . . Banque de France"*: Bank of France ": France.
(Franc) 1 Or: dans le pays. . 18,104 18,128 18,142 18,146 18,126 31,838 41,622 53,563 68,481 Gold: at home. (Franc) '

a l'tranger . 2,279 2,279 2,279 2,279 2,279 - - — abroad".
Avoirs gtrangers. . 373 343 316 418 252 32,845 26,05326,20-4121,500 Foreign Assets.
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Tableau 123 (fin). R6serves d'or et d'avoirs 6trangers (en millions).
Table 123 (concluded). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 265. - For explanations and footnotes, see p. 265.

Pays et Country and
UnPlt6 montaire Fin de: 1923 1924 1925 1926 1927 1928 1929 1930 1931 End of Un Currency

EUROPE EUROPE
(suite) (continued)

Grece . .. Banque de Gr6ce 
7
: Bank of Greece 7: Greece.

(Drachma) Or.. 925 952 975 1,044 1,135 554 640 510 869 Gold. (Drachma)
17 Avoirs trangers. .. . . 1,121 1,388 1,365 3,687 2,476 2,502 1,051 Foreign Assets. 1?

Hongrie . . Banque Nationale: National Bank: Hungary.
(Pengd) Or ......... 26 39 59 169 197 201 163 163 102 Gold. (Peng6)

Avoirs Strangers ... . 194 346 249 208 94 80 68 * 16 Foreign Assets.

talie . . . Banque d'Italie 18: Bank of Italy 1": Italy.
(Lira) Or: dans le pays. . . 4,146 4,198 4,207 4,245 4,547 5,052 5,190 5,297 5,626 Gold: at home. (Lira)"

a l'6tranger . . 2,117 2,117 2,117 1,804 1,848 1,836 1,813 1,784 1,773 abroad 1".
Avoirs Strangers . . . 696 574 696 2,362 7,559 6,019 5,151 4,327 2,170 Foreign Assets.

Lettonie. . Banq.d.Lettonie et Tr6sor: Bank of Latvia and Tr. Latvia.
(Lat) Or......... 17 24 24 24 24 24 24 24 32 Gold. (Lat)

Avoirs Strangers . 50 47 29 31 52 77 56 41 16 Foreign Assets.

Lithuanie . Banque de Lithuanie: Bank of Lithuania: Lithuania.
(Litas) Or......... 16 31 32 31 33 34 35 39 50 Gold. (Litas)

Avoirs etrangers . 50 63 32 38 53 46 78 86 33 Foreign Assets.

Norvige .. Banque de Norvege: Bank of Norway: Norway.
(Krone) Or .147 147 147 147 147 147 147 146 155 Gold. (Krone)

Aveirs etrangers . 32 51 70 90 60 41 66 71 22 Foreign Assets.

Pays-Bas . Banque des Pays-Bas: Netherlands Bank: Nether-
(Gulden) Or . .. 582 505 443 414 400 435 447 426 887 Gold. lands.

Avoirs gtrangers. . . 27 112 247 187 168 220 220 247 86 Foreign Assets ". (Gulden)

Pologne . . Banque de Pologne: Bank of Poland: Poland.
(Zloty) 20 Or ......... 117 178 229 237 517 621 701 562 600 Gold. (Zloty) "

Avoirs gtrangers . 437 (-5) 215 895 714 526 413 213 Foreign Assets.

Portugal . Banque du Portugal: Bank of Portugal: Portugal.
(Escudo)"2 Or: dans le pays. . . 209 209 209 209 209 209 209 209 286 Gold : at home. (Escudo)21

[ l'6tranger . .. 28 28 28 - - - - abroad.
Fonds d'Etat 6trang. 6 33 42 49 42 36 38 39 169 Foreign Govt. Securit.
Autres avoirs 6trang. . 25 12 19 28 *35 *40 26 345 Other Foreign Assets.
Devises achet6es pour Foreign exch. bought

le compte du Gouv. 51 244' 219 56 17 *165 *200 162 - for account of Govt.

Roumanie . Banque Nationale: National Bank: Roumania.
(Leu) 22 Or: dans le pays . . . 4,105 4,349 4,469 4,644 4,848 5,069 5,266 5,356 5,906 Gold: at home. (Leu) 22

a lI'6tranger 22 . . 3,644 3,644 3,644 3,644 3,644 3,175 3,919 3,919 3,769 abroad 2.
Total . . .. 7,749 7,993 8,113 8,288 8,492 8,244 9,185 9,275 9,675 Total.

Avoirs etrangers . . . . . 6,791 1,822 323 Foreign Assets.
Royaume- United

Uni (£) Or: Banque d'Angleterre2 3
155.0 155.6 144.61151.1 152.4 153.3 146.1 148.3 121.3 Gold: Bank of England

2
". Kingdom,

(£)
Su6de . . Banque de Suede: Bank of Sweden: Sweden.

(Krona) Or ... . 272 237 230 224 230 236 245 241 206 Gold. (Krona)
Avoirs gtrangers . . 143 136 202 207 263 215 265 390 49 Foreign Assets.

Suisse. . . Banque Nationale: National Bank: Switzer-
(Franc) Or......... 537 506 467 472 517 533 595 713 2,347 Gold. land.

Avoirs gtrangers . . . 94 193 222 222 198 254 353 438 103 Foreign Assets. (Franc)

Tch6coslo- Banque Nationale 24: National Bank 24: Czechoslo-
vaquie.. Or......... 908 913 916 916 1,005 1,157 1,261 1,5451,650 Gold. vakia.
(Koruna) Avoirs trangers . . . * 1,120 737 1,199 2,083 2,424 2,510 2,270 2,447 1,060 Foreign Assets. (Koruna)

U.R.S.S. Banque d'Etat: State Bank: U.S.S.R.
(Rouble- Or ........ 88 142 182 164 189 179 286 484 638 Gold. (Gold
or) Avoirs gtrangers . . . 124 197 66 108 86 97 82 56 51 Foreign Assets. Rouble)

Yougoslavie Banque Nationale: National Bank: Yugoslavia'
(Dinar) Or. ....... 754 793 832 943 973 997 1,046 1,080 1,758 Gold. (Dinar)

Avoirs 6trangers 52 . 49 79 83 74 107 63 123 54 338 Foreign Assets"
25
.

OCtANIE. OCEANIA.

Australie. . Or: Commonwealth Bank 24.9 24.9 26.3 22.0 21.6 22.3 18.3 15.4 10.5 Gold: Commonwealth Bk. Australia.
(£) Banques Commerc. 26 22.1 22.2 33.6 28.1 26.9 26.5 22.2 3.0 2.8 Joint-Stock Bks 

2 6
. (£)

Total . .. .. 47.0 47.1 59.9 50.1 48.5 48.8 40.5 18.4 13.3 Total.
Avoirs 6trangers 2 : Foreign Assets 26:
"Commonwealth Bank" . 8.3 13.8 18.4 10.1 14.4 18.5 7.9 4.3 13.3 Commonwealth Bank.

Nouvelle- New
Z61ande Or: Banques d'6mission"7

7.9 7.7 7.7 7.8 7.9 7.2 6.6 6.9 6.6 Gold: Banks of Issue" Zealand.
(£)_ (_)
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NOTES AU TABLEAU 123. RESERVES D'OR ET D'AVOIRS STRANGERS.

NOTES TO TABLE 123. - GOLD AND FOREIGN ASSETSZRESERVES.

SOURCES: Rapports de banque et de tresor. La plupart des donn6es sont publiees regulierement dans le Bulletis, men-
suel de statistique de la SociWte des Nations.

SOURCES: Bank and Treasury returns. Most of the data are published regularly in the Monthly Bulletin of Statistics of
the League of Nations.

* Chiffre provisoire ou estim6. * Provisional figure or estimate.

a) 28. II. 1925. b) 30. VI. a) 28. II. 1925. b) 30. VI.

1 Union Sud-Africaine: l'or detenu en dehors de l'Union par ' South Africa: the gold held outside the Union by the
les banques privees comprend des monnaies divisionnaires. joint-stock banks includes subsidiary coins.

2 Canada: la reserve des Chartered Banks comprend une 2 Canada: the reserve of the Chartered Banks includes a
faible proportion de monnaies divisionnaires. minor proportion of subsidiary coins.

3 Etats-Unis : donn6es officielles revisees; y compris l'or 3 United States: revised official statements including gold
detenu a l'6tranger, mais non compris l'or assigne au compte held abroad and excluding gold earmarked for foreign account.
des d6posants 6trangers.

Br6sil: parite de 1 milreis = 5 57/64 d., tablie d'apres 4 Brazil: parity 1 milreis = 5
5 7

/,d., according to Law
la loi du 18. XII. 1926 (1 milreis or ancien = 4,56 milreis of 18. XII. 1926 (1 old gold milreis = 4.56 new milreis).
nouveaux).

Chili : parite etablie d'apres la loi du 16. IX. 1925 (1 peso 5 Chile: parity according to Law of 16. IX. 1925 (1 old =
ancien = 3 pesos nouveaux). En 1926, lors de la reprise des 3 new pesos). In 1926, when the Central Bank took over the
fonctions de la Caisse de conversion par la Banque centrale, functions of the Conversion Office, the gold held was converted
l'or d6tenu a ete converti en avoirs etrangers productifs. into foreign earning assets.

6 Equateur: parite de 5 sucres = $ 1, 6tablie en juillet 6 Ecuador: parity 5 sucres = $1, introduced in July 1927
1927 (1 sucre ancien = 2,43 sucres nouveaux). (1 old = 2.43 new sucres).

7 P6rou: parit6 de 1 sol = $0,28, 6tablie d'apres la loi du 7 Peru: parity 1 sol = $0.28, according to Law of 18. IV.
18. IV. 1931. 1931.

8 Inde: l'or est 6valu6 d'apres la parit6 de 13 /,rupees India: gold reckoned at the parity 13 rupees = £1,
£ 1, 6tablie le 1. IV. 1927 (1 rupee ancienne = 1,33 rupee introduced on 1. IV. 1927 (1 old = 1.33 new rupees).
nouvelle).

9 Indes n6erlandaises: les devises ne comprennent pas les ' Dutch East Indies: the foreign exchange reserve excludes
disponibilit6s a l'6tranger, leur montant n'6tant pas indiqu6 balances abroad which are not shown separately in the Bank's
dans les rapports de la Banque. returns.

10 Siam: les avoirs 6trangers sont convertis d'apres les parites I0 Siam: the foreign assets are converted at the legal parities
l6gales adopt6es le 15. IV. 1928, qui avaient 6t6 maintenues en adopted on 15.IV.1928, which de facto have been maintained
fait depuis 1922. A la fin de 1931, tous les avoirs en livres sterling since 1922. By the end of 1931, all sterling assets had been
avaient 6te convertis en dollars et en francs frangais. exchanged for dollar and franc assets.

n Albanie: non compris les fonds d'Etat etrangers (5,3 mil- 1 Albania : excluding foreign Government securities (5.3
lions le 31. XII. 1930 et 5,5 millions le 31. XII. 1931). millions on 31. XII. 1930 and 5.5 millions on 31. XII. 1931).

12 Belgique: parite 6tablie d'apres la loi du 25. X. 1926 12 Belgium: parity according to Law of 25. X. 1926 (1 old
(1 franc ancien = 6,9385 francs nouveaux). = 6.9385 new francs).

13 Bulgaria: pnrit6 6tabiie d'aprhs la loi du 22. X. 1925 1 Bulgaria: parity according to Law of 22. XI. 1925 (1 old
(1 lev ancien = 26,70967 leva nouveaux). = 26.70967 new leva).

14 Estonie: 1923-1927: Banque d'Estonie et Tr6sor. 14 Estonia: years 1923-1927: Bank of Estonia and Treasury.
15 Finlande: parit6e tablie d'apres la loi du 21. XII. 1925 11 Finland: parity according to Law of 21. XII. 1925 (1 old

(1 markka ancien = 7,66 markka nouveaux). = 7.66 new markka).
16 France: parit6 6tablie d'apres la loi du 25 VI. 1928 s France: parity according to Law of 25. VI. 1928 (1 old

(1 franc ancien = 4,925 francs nouveaux). Les donn6es se rap- = 4.925 new francs). Data refer to Dec. 24th of each year,
portent au 24 d6cembre de chaque ann6e, date du rapport the date of the Annual Report of the Bank. The gold deposits
annuel de la Banque. Les dep6ts d'or a l'6tranger ne con- abroad exclude the amount written off at the date of stabi-
prennent pas la partie amortie lors de la stabilisation. Le lisation. The balance shown was not at the free disposal of
solde indique dans le tableau n'etait a la disposition absolue the Bank prior to Apr. 1927.
de la banque que depuis avril 1927.

17 Grece: parit6 6tablie d'apres la loi du 12. V. 1928 17 Greece: parity according to Law of 12. V. 1928 (1 old
(1 drachma ancienne = 14,86826 drachmai nouvelles). Jus- = 14.86826 new drachmas). Up to 1927, National Bank.
qu'en 1927, Banque Nationale.

18 Italie: parit6e tablie d'apres la loi du 26. II. 1928. (1 lira 1 Italy: parity according to Law of 26. II. 1928 (1 old =
ancienne = 3,66 lire nouvelles.) Jusqu'en 1926, les donnees 3.66 new lire). Up to 1926, data referred to three banks of issue
se rapportaient a trois banques d'emission et au Tresor. La and Treasury, the sums shown as gold abroad represent in fact
rubrique * or a l'etranger ,) represente en fait une dette du gou- a Government debt for gold deposited abroad during the war.
vernement pour l'or d6pose a l'tranger pendant la guierre.

14 Pays-Bas: les avoirs etrangers ne comprennent pas les 19 Netherlands: foreign assets exclude balances abroad not
disponibilites a l'etranger, qui ne sont pas donn6es a part shown separately in the Bank's weekly returns (32 million
dans les relev6s hebdomadaires de la Banque (32 millions de gulden on 31. III. 1931, according to the last Annual Report).
gulden au 31. III. 1931, d'apres le dernier rapport annuel).

20 Pologne: parite 6tablie d'apres la loi du 13. X. 1927 20 Poland: parity according to Law of 13. X. 1927 (1 old
(1 zloty ancien = 1,72 zloty nouveau). = 1.72 new zloty).

1 Portugal: parit6 etablie d'apres la loi du 9.VI.1931 (1 escudo 2 Portugal: parity according to Law of 9.VI.1931 (1 old =
ancien = 24,424 escudos nouveaux). 1931 : reserves nettes. 24.424 new escudos). 1931: net reserve. Foreign Government
Fonds d'Etat etr. 1923-1930: valeur totale au cours d'achat. Securities 1923-1930: aggregate values at rates of purchase.

2 Roumanie : parite 6tablie d'apres la loi du 7. II. 1929 22 Roumania: parity according to Law of 7. II. 1929 (1 old
(1 leu ancien = 32,258 lei nouveaux). L'or h l'6tranger ne = 32.258 new lei). Gold abroad excludes gold transferred to
comprend pas l'or transf6r6 en Russie pendant la guerre. Russia during the war.

23 Royaume-Uni: 1923 et 1924, Banque d'Angleterre et Tr6sor. 23 United Kingdom: in the years 1923 and 1924, Bank of
England and Treasury.

24 Tchecoslovaquie: jusqu'h 1925, Office Bancaire du Minis. 24 Czechoslovakia: up to 1925, Banking Office of the Ministry
tere des Finances. of Finance.

2 Yougoslavie: parit6e tablie d'apres la loi du 13. V. 1931 25 Yugoslavia: parity according to law of 13.V.1931 (1 old =
(1 dinar ancien = 10,95 dinars nouveaux). Les avoirs 6tran- 10.95 new dinars). The foreign assets are reckoned at their
gers sont 6values d'apres les parit6s nominales. nominal parities.

16 Australie: les donnees relatives h l'or dans les banques 26 Australia: the gold with the joint-stock banks includes
privees comprennent une certaine quantit6 d'argent. Les avoirs a certain proportion of silver. The foreign assets exclude
6trangers ne comprennent pas les fonds d'Etat britanniques, British Government securities, the greater part of which are
dont la plus grande partie est detenue par le service de caisse held in the Savings Bank Department.
d'epargne.

27 Nouvelle-Z61ande: y compris une faible partie de mon- 2 New Zealand: including a small proportion of subsidiary
naies d'appoint. coin.
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Tableau 124. STOCKS MONDIAUX D'OR MONETAIRE, exprim6s en millions de dollars.
Pour observations generales et renvois, voir pages 269-271.

XII. 1925 XII. 1926 XII. 1927 XII. 1928

Autres Autres Autres AutresPays stocks stocks stocks stocksR6serves d'or RsTotal serves d'or Total Rserves d'or f R6erves d'orReeOeTotal Total Total TotalReserves Other Reserves Other Reserves Other aeserves OtherGold Gold Gold Gol dStocks Stocks Stocks Stocks

AFRIQUE.

Congo belge ........ 1 1 1 1 1 1 1
Egypte . . 17 - 17 18 - 18 19 -- 19 18 - 18Maroc.-3 
Union Sud-Africaine . . . 48 *12 60 47 18 65 50 16 66 48: * 33 81

Total .......... 66 *12 78 66 18 84 70 *16 86 70 *33 103

AMPRIQUE DU NORD.

Canada ~. .T226 - 226 230 - 230 229 - 229 191 191Etats-Unis dAmriel e i 3,985 414 4,399 4,083 a 409 4,492 3,977 402 4,379 3,746 'm395 4,141
Total .......... 4,211 414 4,62 4,313 409 4,722 4,206 402 4,608 3,937 395 4,332

AMtRIQUE DU SUD.

Argentine . . .436 . 23 459 436' 23 459 461 ' 79 540 473- 146 619Bolivie .8 8 9 9 9 9 8 8Br6sil..54 - 54 56 - 56 101 - 101 149 - 149Chili. 34 2 36 10 2 12 7 2 9 7 9Colombie.15 2 17 18 3 21 20 3 23 24 3 27
EqParaguayteur 5 5 5 2 - 2 1 1Paraguay 3 - 3 3 3 3 3 1 P6rou.21 1 22 21 1 22 23 1 24 21 1 22Uruguay.57 1 58 57 1 58 68 1 69 72 1 73Venezuela.16 16 15 15 16 - 16 18 - 18
Total...... .. 649 29 678 630 30 660 710 86 796 774 153 927

AMPRIQUE CENTRALE, MEXIQUE
ET ANTILLES. .. 29 *1225 151 18 *1360 154 17 *154. 171 14 *1669 180

Total de 'Amrique ... . 4,889 * 56566 5,454 4,961 *575 5,536 4,933 * 642 5,575 4,725 * 714 5,439

ASIE.

Etablissement des D6troits 2 2 2 - 2 2 2 2 2Inde (britannique) 109 - 109 109 - 109 119 - 119 124 - 124Indes n^erlandaises 74 - 74 75 - 75 72 72 68 68
Japo .. 576 576 562 562 542 542 541 - 541Phiipine .. .. . . 3 - 3 3 - 3 3 -1 3 3 3Turquie . ... .... 

Total...... . .. 764 - 764 751 - 751 7 —38 738 738 738

U.R.S.S. ......... 94 - 94 84 - 84 97 - 97 92 - 92

EUROPE (sans U. R. S. S.).

Albanie . ....... 5 . - *5 - *5 
Allemagne. . . 303 13 316 452 12 464 460 11 471 666 10 676Autriche . 2 a2 7 - 7 12 12 24 24
Belgique . 53 53 86 86 100 100 126 1 26Bulgarie . . . . . . .... 8 8 8 8 9 9 10 10Danemark . 56 56 56 - 56 49 49 46 46

Espage ......... 490 490 493 493 502 - 502 494 494Estonie 3 3 3 3 3 3 2 2~Finlande ......... 8 8 8 8 8 8 8 6 I 8

Estimation ou chire provisoire. Estimate or provisional figure.* Estimation ou chiffre provisoire. * Estimate or provisional figure.
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Table 124. MONETARY GOLD STOCKS OF THE WORLD, in terms of dollars (000,000's omitted).
For general observations and detailed notes, see pages 269-271.

XII. 1929 XII. 1930 VI. 1931 XII. 1931

Autres Autres Autres Country
PEserves sock r T s stocks d'or R6erves stocks d'or t R6serves
Reserves Othe.: Reserves Other eserve Other Reserves

Gold Stocks Gold Stocks Gold Stocks

AFRICA.

1 - 1 1 1 1 - 1 2 Belgian Congo.
19 19 20 20 21 -21 21 Egypt.

3 - 3 3 3 3 3 4 Morocco.
46 * 32 78 411 * 34 75 36' * 34 70 43 Union of South Africa.

69 *32 101 65 * 34 99 61 * 34 95 70 Total.

NORTH AMERICA.

151 - 151 194 - 194 157 157 144 Canada .
3,900 8 384 4,284 4,225 a 368 4,593 4,593 a 363 4,956 4,051 8 U. S. A.

4,051 384 4,435 4,419 368 4,787 4,750 363 5,113 4,195 Total.

SOUTH AMERICA.

405 4 40 445 411 4 9 420 349 4 9 358 252 4 Argentine.
5 - 5 2 - 2 2 2 2 Bolivia.

150 150 11 11 - Brazil.
8 1 9 8 1 9 8 1 9 8 Chile.

22 2 24 17 2 19 10 2 12 9 Colombia.
1 1 1 1 1 1 1 Ecuador.
1 1 1 - 1 1 - 1 1 Paraguay.

21 1 22 18 1 19 16 1 17 12 Peru.
68 1 69 61 - 61 58 -58 53 Uruguay.
18 18 15 15 15 15 15 Venezuela.

699 45 744 545 13 558 460 13 473 353 Total.

17 * 162 179 11 * 155 166 10 * 150 160 10 MEXICO AND CARIBBEAN.

4,767 * 591 5,358 4,975 * 536 5,511 5,220 * 526 5,746 4,558 Total America.

ASIA.

2 - 2 2 2 2 2 2 Straits Settlements.128 128 128 - 128 151 - 151 162 India
56 56 56 - 56 46 46 45 Dutch. East Indies.

542 - 542 412 - 412 424 424 234 Japan .
3 3 3 -3 3 - 3 3 Philippines.

. . ....- - - - _ 47 Turkey.

731 - 731 601 - 601 626 - 626 450 Total.

147 - 147 249 - 249 261 - 261 328 U.S.S.R. '

EUROPE (exel. U.S.S.R.).

5 5 *5 5 * 5 5 1 Albania.
560 * 9 569 544 *8 552 354 * 5 359 251 Germany .
24 24 30 30 30 30 27 Austria.

163 163 191 - 191 200 - 200 354 Belgium.
10 10 11 11 11 11 11 Bulgaria.
46 46 46 46 46 46 39 Denmark.
.....- - - _ 4 Danzig.

495 — 495 471 - 471 468 — 468 434 Spain.
2 2 2 2 2 2 2 Estonia.
8 8 8 8 8 8 8 Finland.

* Estimation ou chiffre provisoire. * Estimate or provisional figure.
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Tableau 124 (fin). Stocks mondiaux d'or monetaire, exprimes en millions de dollars.

XII. 1925 XII. 1926 XII. 1927 XI. 1928

Autres Autres Autres AutresPays stocks stocks stocks stocks
R6serves d'or R6serves d'or R6serves 'or R6serves d'orTotal Total Total TotalReserves Other Reserves Other To Reserves Other Reserves Other Total

Gold Gold Gold Gold
Stocks Stocks Stocks Stocks

EUROPE (sans U. R. S. S.) (suite).

France . .......... 80010 17810 978 80010 17810 978 799 1781" 977 1,247 2410 1,271Grce . . . . . . . . . . . 13 - 13 13 - 13 15 - 15 7 - 7Hongrie ......... 10 10 30 - 30 34 34 35 35Italie . . 221 221 223 - 223 239 - 239 266 266Lettonie . . . . . . . . . . 5 5 5 - 5 5 - 5 5 5Lithuanie . . . . . . . . . 3 3 3 - 3 3 - 3 3 3Norvege .......... 39 - 39 39 39 39 - 39 39 39Pays-Bas. 178 *11 189 166 * 14 180w 161 * 15 176 175 * 15 190Pologne . . . . . . . . . . 26 - 26 27 - 27 58 - 58 70 - 70Portuga 1 . .... 11 - 11 9 9 9 9 9 9Roumanie ......... 461 - 46 47 11 47 481 - 48 4911 - 49Royaume-Uni et Etat libre
d'Irlande . . . . . . . . 704 * 1101

2
814 735 * 11012 845 742 * 10012 842 746 * 9012 836Suede . . . . . . . . . . . 62 - 62 60 - 60 62 - 62 63 - 63Suisse .90 * 5113 141 91 * 511 142 100 * 3913 139 103 *3613 139Tch6coslovaquice . . . 27 - 27 27 27 30 30 34 - 34Yougoslavie . ..... . 15 - 15 17 - 17 17 - 17 18 18

Total.......... 3,173 * 368 3,541 3,405 * 370 3,775 3,504 * 348 3,852 4,245 * 180 4,425

OCI~ANIE.

Australie 14 . . . . . . . . 128 151 279 107 125 232 105 115 220 109 114 223Nouvelle-Zeiande 1 . . 34 - 34 34 - 34 34 34 3 32 3
Total . . . . . . . ... 162 151 313 141 125 266 139 115 254 141 114 255

Total general. . . . . . . 9,148 * 1,096 10,244 9,408 * 1,088 10,496 9,481 * 1,121 10,602 10,011 * 1,041 11,052

* Estimation ou chiffre provisoire. * Estimate or provisional figure.

NOTE GNtERALE. GENERAL NOTE.

Les sommes indiquees sous la rubrique Reserves The sums shown under the heading Reservesrepresentent, en principe, tout For que possedent represent in principle all the gold in the actualeffectivement les Banques d'emission et les Treso- possession of Banks of Issue and Treasuries, in-reries, y compris, le cas echeant, les montants de eluding such minor amounts, if any, as do notfaible importance, qui ne servent pas legalement legally serve as cover for notes or other sightde couverture des billets et autres exigibilites A liabilities. Gold held under earmark abroad is invue. L'or ( earmarked )) l'etranger est toujours all cases included in the figure for the country forcompris dans le chiffre du pays pour le compte whose account it is earmarked and excluded fromduquel cet or est ainsi reserve. et exclus du chiffre the figure for the country where it is deposited.indique pour le pays oui il est depose.
En regle generale la nature des autres stocks d'or, The character of the Other Gold Stocks shown fordont les chiffres sont donnes pour certains pays, certain countries is in most cases indicated in theest indiquee dans les notes d6taillees ci-apres. Dans detailed notes below. In the case of those countriesle cas des pays au sujet desquels il n'y a pas de for which special notes are not given, the sumsnote speciale, les sommes indiquees sous cette shown under this heading represent gold in circu-rubrique representent l'or en circulation, y compris lation including gold holdings of commercial banks.lor detenu par les banques commerciales. Sauf Except in the case of South American countriesdans le cas des pays de l'Amerique du Sud et de and Australia where other stocks relate exclu-l'Australie, pour lesquels les ( autres stocks )) se sively to recorded gold holdings of commercialrapportent exclusivement aux stocks d'or enre- banks and similar institutions, the sums shown aregistres des banques commerciales et autres insti- rather of the nature of estimates. The totals aretutions similaires, les montants indiques constituent admittedly incomplete, as gold hoards in Asia andplutOt des evaluations. Les totaux sont d'ailleurs Africa are left entirely out of account and hoardsevidemment incomplets car 'or thesaurise en Asie not accounted for are known to exist, or to havect en Afrique est entierement laisse en dehors des existed, also in other parts of the world. These
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Table 124 (concluded). Monetary Gold Stoeks of the World, in terms of dollars (000,000's omitted).

XI. 1929 XII. 1930 VI. 1931 XII. 1931

Autres Autres Autres Country
seRerves stocks d'or R6erves stocks d'or R6serve stock d'or erve

Reserves Other Reserves Other Reserves Other eserve
Gold Stocks Gold Stocks Gold Stocks

EUROPE
(excl. U.S.S.R.) (cont.).

1,631 10 10 1,641 2,099 - 2,099 2,211 - 2,211 2,683 France.
8 - 8 7 7 6 - 6 11 Greece.

29 - 29 29 29 20 20 18 Hungary.
273 - 273 279 - 279 283 - 283 296 Italy.

5 - 5 5 5 5 -5 6 Latvia.
4 4 4 - 4 4 4 5 Lithuania.

39 - 39 39 39 39 39 41 Norway.
180 * 15 195 171 * 14 185 200 * 15 215 357 Netherlands.

79 - 79 63 - 63 64 64 67 Poland.
9 9 9 9 9 9 13 Portugal.

55 - 55 55 - 55 53 - 53 58 Roumania.
United Kingdom and

711 * 80" 791 722 * 701 7992 800 * 6512 865 590 Irish Free State.
66 66 65 65 64 64 55 Sweden.

115 * 368" 151 138 * 42" 180 162 * 451 207 453 Switzerland.
37 - 37 46 46 46 46 49 Czechoslovakia.
18 - 18 19 - 19 27 27 31 Yugoslavia.

4,667 * 155 4,722 5,053 * 139 5,192 ,112 * 135 5,247 5,864 Total.

OCEANIA.

89 96 185 75 75 74 74 51 Australia 1.
28 - 28 29 29 29 - 29 28 New Zealand 1.

117 96 213 104 104 103 031 79 Total.

10,98 * 874 11,272 11,047 *709 11,756 11,383 * 695 12,078 11,349 Grand Total.

* Estimation ou chiffre provisoire. * Estimate or provisional figure.

evaluations, et on sait egalement qu'il y a, ou qu'il y hoards, however, cannot be estimated with any
avait, de l'or amasse par le public dans d'autres par- reasonable degree of accuracy.
ties du monde et dont on n'a pas tenu compte. C'est
qu'il est impossible d'evaluer avec une precision
raisonnable l'importance de cette thdsaurisation.

Jusqu'au milieu de 1931, on a assist a une A gradual concentration of gold from other
concentration graduelle d'or provenant des autres stocks (including som te of those not accounted for
stocks ) (y compris certains de ceux dont il n'est in the table) into central gold reserves was taking
pas tenu compte dans le tableau) dans les reserves place up to the middleof 1931. This tendency
centrales d'or. Toutefois, une tendance contraire was, however, reversed in the second half of that
s'est manifestoe au cours du second semestre de year, as fear of investment losses has led to new
l'ann6e, la crainte de pertes sur les placements hoarding on a very considerable scale in certain
ayant entraine, dans certains pays, une nouvelle countries. In spite of a decline in the industrial
thesaurisation dans de tres grandes proportions. consumption of new gold and a considerable in-
Malgre un certain declin dans la consommation crease in world gold production, and although very
industrielle d'or nouveau et une augmentation con- important amounts of gold from Indian hoards and
siderable de la production mondiale de l'or, et other non-monetary sources became available for
egalement en depit du fait que des quantites tres monetary use, total central gold reserves actually
importantes d'or en provenance de stocks thesau- dropped between the end of June and the end of
rises dans l'Inde et d'autres sources non monetaires December 1931. As the amount of the new hoard-
sont devenues disponibles pour l'usage monetaire, ing in the various countries is unknown, no figures
le montant total des reserves centrales d'or a for other stocks are given for the end of 1931.
effectivement baisse entre la fin de juin et la fin
de d6cembre 1931. Comme on ignore le montant des
nouvelles thesaurisations dans les divers pays,
aucun chiffre pour les c autres stocks )) n'est donn6
pour la fin de 1931.

(Pour la suite des notes, voir pages 270-271.) (For continuation of notes, see pages 270-271.)
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NOTES AU TABLEAU 124 (suite). NOTES TO TABLE 124 (continued).
'Union Sud-africaine. - Y compris l'or d6tenu en Rhodesie 1 Union of South Africa. - Including gold held in Rhodesiaet dans le Sud-Ouest africain par les succursales des banques and South West Africa by the branches of South African joint-de l'Afrique du Sud. Dans les statistiques officielles, on ne fait stock banks. This gold is not shown separately from subsidiarypas de distinction entre l'or et les piTces divisionnaires en ce qui coins in the official statistics, but has been estimated for theconcerne les reserves d6tenues en dehors de l'Union. Toutefois, purpose of the present table on the basis of the ratio of the

aux fins du present tableau, on a 6valu6 cet or sur la base joint-stock banks' gold reserve in the Union to their holdingsde la proportion qui existe entre l'or et les pieces divisionnaires of subsidiary coin in the Union.dans les r6serves d6tenues a l'interieur de l'Union.
I Canada. - Y compris l'or dtenu l'6tranger par les Canada. Including gold held abroad by the chartered

Chartered Banks (qui sont des institutions emettant des banks (which are note-issuing institutions) and a small propor-billets de banque), ainsi qu'une faible proportion de monnaies tion of subsidiary coin not shown separately from their domesticdivisionnaires qui ne sont pas indiqu6es s6par6ment des r6serves gold reserves.
detenues par ces banques h l'int6rieur du pays.

I Etats-Unis d'Amrique. - Y compris 'or d6tenu en contre- United States. - Including gold held against gold certi-partie des certificats-or. ficates.ficates.
O Argentine. - Y compris l'or conserv6 dans les l6gations Argentine. - Including gold held at Argentine legationsargentines s 1'6tranger, mais non compris I'or dltenu par la abroad, but excluding the gold held by the Banco de la Naci6n,' Banco de la Nacivn ), qul n'est pas une banque d'6mission. which is not a bank of issue. The gold of this bank is includedL'or de cette banque figure sous la rubrique ( autres stocks ,,. under otherstocks
5 Mexique, Amnrique Centrale et Antilles. ,--b Evaluation de 5 Mexico and Caribbean. - Estimated gold circulation

la circulation d'or (y compris l'or dans les banques commerciales) (including gold in commercial banks) mainly in Mexico and Cuba.principalement au Mexique et i Cuba.
_ Japon. - Stocks d'or detenus a l'int6rieur du pays par la 6 Japan. - Domestic gold holdings of the Bank of JapanBanque du Japon et le Gouvernement. On croit que les stocks and the Government. Japanese gold holdings abroad wered'or japonais d6tenus A l'6tranger 6taient assez importants au believed to be of some importance in the first years of the

cours des premires ann6es de in p6riod envisag6e, mais les period considered, but were not shown separately from otherstatistiques existantes ne les s6parent pas des autres avoirs foreign assets in available statistics.
6trangers.

' Turquie. - RCserve-or de la nouvelle Banque centrale 7 Turkey. - Gold reserve of the new Central Bank of the
de la Rdpublique, qui a commenc6 ses oparations en octobre Republic, which began operations in October 1931.1931.

e Union des Rapubliques sovintistes socialistes. - Au cours Union of Soviet Socialist Republics. - In the course of the
de la p Priode envisag6e, des quantit6s importantes d'or russe period considered, important amounts of Russian gold haveont n6t export6es ou mises en gage h l'6tranger. On ne peut pas been exported or pledged abroad. It does not emerge from
conclure des renseignements dont on dispose si, et dans quelle available information to what extent, if any, such gold hasmesure, cet or s'est incorpor6 aux reserves des autres pays tout become incorporated in the reserves of other countries while
en continuant A figurer dans les chiffres des r6serves russes. still being included in the Russian reserve figures.

I Allemagne. - Les reserves comprennent, en plus de g Germany. - Reserves include the gold held by thel'or de la Reichsbank, l'or ditenu par les banques dites Privat- so-called Privatnotenbanken in addition to that held by the
notenbanken. Les chiffres indiqufs sous n autres stocks d'or e Reichsbank. The figures shown for other gold stocks inen 1925 repr6sentent le montant total d'or achet6 au public 1925 represent the aggregate amount of old monetary gold
par la Reichsbank pendant la p6riode 1925-1931. Ces achats bought by the Reichsbank from the public in Germany in thefigurent dans les rapports de la Banque en plus des importations years 1925 to 1931. In the reports of the Bank, these purchasesd'or en Allemagne. Etant donn6 que la Banque n'a proc6d6 are indicated in addition to the annual gold imports into Germany.pendant cette p6riode h aucune vente d'or i l'int6rieur du pays, As no domestic sales of gold, except for industrial use, weresi ce nest pour des buts industrials, on peut admettre que tout made by the Bank in this period, it may be assumed that all
i'or ainsi achet6 existait en Allemagne en dehors des banques the gold thus purchased existed in Germany outside the banksd'6mission en 1925. Pendant la seule annte 1931, la Reichsbank of issue in 1925. In 1931 alone, the Reichsbank bought overa achet6 plus de 8 millions de dollars d'or provenant des stocks $8 million from domestic stocks; it has been assumed thatnationaux, on a admis que la plupart de ces achats avaient nti the greater part of this gold was bought in the second half-year.
effectu6s au cours de la seconde moiti6 de I'ann6e. Les chiffres The figures shown ignore throughout the gold that may haveindiqu6s excluent pour toute la p6riode de I'or qui peut encore still existed outside the banks of issue at the end of 1931 andavoir exist6 en dehors des banques d'6mission i la fin de 1931, may therefore be too low.
et peuvent par consequent 6tre trop bas.

1' France. - En 1925 et 1926, le chiffre indiquv pour la s France. - In 1925 and 1926, the reserve figure includesr6serve comprenait une somme de 89 millions de dollars d'or mis an amount of $89 million of gold pledged abroad which,
en gage i 1'6tranger. Cet or, bien qu'il n'etait pas inclu dans although not comprised in the recorded gold stocks of otherles stocks d'or des autres pays, ne constituait pas une countries, did not constitute a free reserve of the Bank of
rLserve libre i de la Banque de France. II a 6t6 libr6 en 1927. France. This gold was released in 1927. The sum shown asLa somme indiquee pour les a autres stocks d'or , en 1925 other gold stocks in 1925 represents the approximate amountrepr'sente le montant approximatif des anciennes piuces d'or of old gold coins bought from the public in France by theachet6es au public, en France, par la Banque centrale, au cours Central Bank in the period 1926 to 1930. All of this goldde la poriode 1926-1930. On admet que la totalit6 de cet or presumably existed in France in 1925. The subsequent declineexistait en France en 1925. La diminution subssquente des in its amount reflects the withdrawal of gold from circulation
chiffres indiqu6s refl te ainsi une concentration de l'or de la into the central reserve. The gold actually withdrawn in thea circulation 7, dans la r6serve centrale. L'or effectivement retir6 course of 1926 and 1927 was not incorporated in the recorded
nu cours de 1926 at 1927 n'a 6tt incorpor6 dans la r6serve reserve until 1928 and is therefore maintained under otherofficielle qu'en 1928. Jusqu'h ladite ann6e, ii est donc maintenu stocks up to that year. Throughout the period considered,sous la rubrique Autres stocks ). Durant toute la p6riode envi- the figures shown do not take account of the amount of goldsag6e, les chiffres indiqu6s ne tiennent pas compte des piSces coins which may have still remained in private hoards in Franced'or qui pouvaient encore se trouver thlsauris6es par des parti- at the end of 1930 (part of which may have subsequentlyculiers en France A la fin de 1930 (dont une partie a pu ftre been bought from the public), and are therefore probablyachette par la suite au public) et sont, par cons6quent, proba- too low.
blement trop bas.

1 Roumanie. - Y compris I'or d6posr6 Londres pour un i' Roumania. - Including gold deposited in Londonmontant d'environ 19 millions de dollars. amounting to about $19 million.
12 Royaume-Uni et Etat libre d'lrlande. - Les chiffres indi- Is United Kingdom and Irish Free State. - The figuresqu6s sous la rubrique a Autres stocks d'or , repr6sentent des 6va- shown for other gold stocks represent rough approximationsluations grossi6res du montant d'or mon6taire dont on admet to the amount of monetary gold believed to exist outside thei'existence en dehors de la Banque d'Angleterre, c'est-i-dire Bank of England - i. e., either with other banks (includingou bien dans d'autres banques (y compris les banques d'6mission the note-issuing Scottish and Irish banks) or in private hoards.6cossaises et irlandaises) ou bien th6sauris6 par les particuliers. A gradual concentration of such gold into the central reserveOn sait qu'une concentration graduelle de cet or dans la r6serve is known to have taken place since 1926. The estimates madecentrale a eu lieu depuis 1926. Les 6valuations faites aux fins for the purpose of the present table assume an even rate ofdu pr6sent tableau ont 6t6 basses sur la pr6somption que le taux concentration, but considerable year-to-year variations mayde concentration a 6t6 uniforme, mais, en fait, des variations in fact have occurred. A certain proportion of the otherconsidtrables ont pu se produire d'une ann6e i I'autre. Une gold stocks shown for the end of June 1931 accrued to thepartie des n autres stocks d'or indiqu6s pour la fin juin 1931 central reserve in the latter half of that year. Of the gold
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a Wte transfer6 i la reserve centrale pendant la seconde partie remaining in private hoards at the end of 1931 some $40 millionde ladite annee. Quelque 40 millions de dollars de l'or qui se was collected and exported in the first quarter of 1932.trouvait encore chez des particuliers a la fin de 1931 ont 6t6 The estimate of other gold stocks is not too low throughoutretires et export6s pendant le premier trimestre de 1932. En the period considered, comparatively little gold would thusadmettant que I'estimation des a autres stocks d'or , n'ait pas have remained in private hoards in the country at the6te trop basse pour toute la periode, il ne serait par consequent beginning of the second quarter of 1932.reste dans I e pays, au debut du second trimestre de 1932, querelativement peu d'or th6sauris6 par les particuliers.
13 Suisse. - La circulation de l'or a la fin de 1925 et de 18 Switzerland. - The gold circulation at the end of 19251926 a 6t6 6valu6e, en ajoutant au total des monnaies d'or and 1926 has been estimated by adding to the sum of Swisssuisses en dehors de la Banque nationale, en 1927 (calcul6 par gold coins outside the National Bank in 1927 (as calculated byla Banque nationale), le montant des autres pieces d'or de l'Union the National Bank), the amount of other Latin-Union goldlatine vers6es a la Banque depuis le 8 f6vrier 1927, date de leur coins paid into the Bank since February 8th, 1927, the date ofdemon6tisation. Pour les ann6es ult6rieures, le montant des their demonetisation. For subsequent years, the amount ofnouvelles pieces d'or frapp6es par la Monnaie suisse et d6tenues new gold coins struck by the Swiss Mint and retained outsideen dehors de la Banque nationale, ainsi que le montant appro- the National Bank as well as the approximate amount ofximatif de l'or mon6taire (monnay6 ou en lingots) importe de monetary gold (either in coin or bullion) imported from abroadl'6tranger et d6tenu en dehors de la Banque nationale, ont Wti and retained outside the National Bank have been added toajoutes au chiffre pour 1927. Une partie des pieces suisses non the figure for 1927. Part of the Swiss coins not held by thedetenues par la Banque nationale, et plus particulierement de National Bank, and particularly of those struck before 1927,celles qui ont 6t6 frapp6es avant 1927, peut avoir te6 fondue pour may have been melted down for industrial or other purposesdes fins industrielles ou autres, et une autre partie peut avoir and part may have been retained abroad. But the consequentet6 d6tenue a l'6tranger. Toutefois, la surestimation de la circu- overestimate of the domestic gold circulation may be more thanlation d'or a l'int6rieur du pays qui en r6sulte, peut se trouver offset by the underestimate resulting from the fact that consi-plus que compens6e par la sous-6valuation r6sultant du fait que derable amounts of gold coins of other Latin-Union countriesdes quantit6s consid6rables de pieces d'or d'autres pays de were still, by the middle of 1931, held by the public and certainl'Union latine 6taient encore, au milieu de 1931, entre les mains private banks. The figures given up to that date may thereforedu public et de certaines banques priv6es. Par consequent, on be taken as rough approximations to the total amount of Swisspeut consid6rer que les chiffres fournis jusqu'a cette date cons- and foreign gold coins and gold bullion held in Switzerlandtituent des evaluations approximatives du montant total des outside the National Bank. Subsequently the private goldpieces d'or, suisses et 6trangeres, et de l'or en lingots conserve6 holdings are believed to have been considerably increased.en Suisse, en dehors de la Banque nationale. On a tout lieu decroire que, par la suite, les stocks d'or th6saurises en Suisse sesont consid6rablement accrus.
14 Australie. - Les sommes indiquees sous la rubrique 14 Australia. - The sums shown under " other gold stocks"a Autres stocks d'or ) repr6sentent l'or d6tenu par les banques represent gold in commercial banks and in the General Bankcommerciales, ainsi que par le Departement bancaire g6n6ral Department of the Commonwealth Bank (those shown underde la Banque du Commonwealth. (Celles qui figurent sous la " Reserves " represent gold with the Issue Department only).rubrique a Reserves , repr6sentent uniquement l'or dans le The commercial banks do not separate subsidiary coins fromDepartement d'6mission.) Les banques commerciales ne distin- gold in their published reserve figures. For the purpose of theguent pas les pieces divisionnaires de l'or dans les chiffres de present table, however, their holdings of such coins have beenleurs reserves, tels qu'ils sont publi6s. Toutefois, aux fins du estimated to bear the same proportion to total holdings as inpresent tableau, on a estim6 que leurs stocks de ces pieces divi- the case of the banks of New Zealand (most of which are branchessionnaires representaient la meme proportion, par rapport au of Australian banks) and have been deducted from the jointmontant total de leurs reserves que dans le cas des banques figures published.de Nouvelle-Z6lande (dont la plupart sont des succursales debanques australiennes) et on les a calcules par deduction deschifires d'ensemble publi6s.
16 Nouvelle-Zdlande. - Les banques commerciales emettent 15 New Zealand. - The commercial banks issue notes.des billets. Leurs stocks de pieces divisionnaires, qui ne sont pas Their holdings of subsidiary coin, which are not sho wn separatelysepar6es de l'or dans les chiffres publi6s de leurs reserves, ont from their published gold reserves, have been estimated on theete 6valuis sur la base de renseignements officiels fournis splcia- basis of specially furnished official information referring tolement et se rapportant a des dates legerement diff6rentes. slightly different dates. The amounts thus estimated have beenLes montants ainsi evalu6s ont ete d6duits des chiffres des deducted from the unspecified metallic reserve figures asreserves m6talliques non specifiees publies par les banques published by the banks themselves.elles-memes.
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Tableau 125. ESCOMPTES, PBRTS ET AVANCES ET PLACEMENTS EN FONDS D'ITAT
DES BANQUES CENTRALES (en millions).

Table 125. CENTRAL BANKS' DISCOUNTS, LOANS AND ADVANCES AND HOLDINGS
OF GOVERNMENT SECURITIES (000,000's omitted).

Pour explications et renvois, voir p. 275. - For explanations and footnotes, see p. 275.

A) Fonds d'Etat, prets et avances a l'Etat. A) Government Securities, Loans and Advances.
B) Autres prets et avances. B) Other Loans and Advances.
C) Escompte sur l'int6rieur. C) Inland Discounts.

PAYS Fin de: 1929 1924 1925 1926 1927 1928 1929 1930 1931 COUITra

ET UNIT]k MONATAIIE End of: AND UNIT OF CURRENCY

AFRIQUE AFRICA.

Egypte A) 14.3 21.3 26.5 24.7 22.1 21.6 21.7 15.9 15.4 Egypt.
Bancq.Nationale B) 6.3 6.3 6.3 9.5 11.6 13.4 12.5 7.5 8.2 National Bank.

(£ E.) C) 0.1 0.2 0.2 0.6 0.5 0.5 0.5 0.4 0.4 (£ E.)

Total 20.7 27.8 33.0 34.8 34.2 35.5 34.7 23.8 24.0
Union Sud-Afric. South Africa,
Banq. de Rserve A) 0.53 2.00 1.27 0.14 0.12 0.45 1.80 0.20 2.30 Union of

(£) B) 0.01 0.04 - 0.18 0.18 0.31 0.18 0.73 Reserve Bank.
C) 2.70 2.06 0.02 1.53 1.08 1.69 1.37 0.89 2.88 (£)

ATotal 3.24 4.10 1.29 1.67 1.38 2.32 3.48 1.27 5.91

DU NORD NORTH AMERICA.

Canada A) 282 347 376 328 351 394 322 438 523 Canada.

Chartered Banks B) 1,197 1,127 1,097 1,188 1,385 1,575 1,768 1,455 1,347 CharterdBanks.
( C) I ) ...... ($)

Total 1,479 1,474 1,473 1,516 1,736 1,969 2,090 1,893 1,870

Etats-Unis A) 133 540 375 315 616 228 510 730 817 United States.
Banques de la B) - - - Federal Reserve

Reserve fed. C) 1,078 701 1,009 1,017 974 1,545 1,025 615 977 Banks.

($) Total 1,211 1,241 1,384 1,332 1,590 1,773 1,535 1,345 1,794 ($)

AM~.RIQUE CENTR. CENTRAL AND

ET DU SUD SOUTH AMERICA.

Bolivie A) 8.2 8.5 ... Bolivia.
Banque Centrale B) 13.3 11.0 ... Central Bank.

(Boliviano) C) 3.9 6.8 ... (Boliviano)

Total 25.4 26.3 .

Br6sil A) 602 573 593 552 542 581 557 552 542 Brazil.
BanqueduBresil' B) 243 274 265 257 245 391 593 662 973 Bank of Brazil

(Milreis) C) 778 636 344 464 595 682 729 476 548 (Milreis)

Total 1,623 1,483 1,202 1,273 1,382 1,654 1,879 1,690 2,063

Chili A) 8.5 17.4 11.3 24.8 25.0 91.8 Chile.
Banque Centrale B) ..- - 46.5 Central Bank.

(Peso) C) ________18.0 22.2 22.4 92.6 111.7 83.8 (Peso)

Total 26.5 39.6 33.7 117.4 136.7 222.1

Colombie A) 3.8 2.5 '3.7 '2.0 '2.1 2.4 1.9 4.1 9.6 Colombia.

BanquedelaRep. B) 1.9 0.5 0.1 0127 17.2 11.3 1.0 0.1 2.0 Bankof theRep.
($) C) J 3.0 8.5 12.7 17.1 13.4 18.2 ($)

Total 5.7 6.0 12.3 14.8 19.3 13.7 20.0 17.6 29.8

Equateur A) 12.5 10.3 '9.6 '8.5 38.2 Ecuador.

Ban(ue Centrale B) 2.2 Central Bank.
(Sucre) C) · (Sucre)

Total 14.7 13.5 14.0 13.3 14.2

Guatemala A) 4.1 3.4 2.6 1.6 0.8 - Guatemala.

Banque Centrale B) Central Bank.
(Quetzal) C) _ _ } 04 2.9 5 _ 5.9 (Quetzal)

Total 4.5 6.3 7.6 8.1 6.7 5.9

Mexique A) - 3.9 4.0 4.2 8.8 10.6 ... Mexico.

Banq.deMexique B) 27Bank of Mexico.
(Peso) C) 27.7 (Peso)

Total 27.7 54.7 58.9 69.7 74.0 99.1

P6rou A) - - Peru.
Banq. de R6serve B) - - Reerve Bank.

(Sol)' C) 9 14 28 21 19 14 32 23 13 (Sol) '

Total 9 14 28 21 19 14 32 23 13

Uruguay A) 10.5 10.5 6.8 11.3 4.9 3.5 8.8 17.4 12.3 Uruguay.
Banq. de la Rep. B) 70.4 71.3 71.6 79.4 84.2 86.5 95.2 87.7 89.9 Bank of the Rep.

($) C) 2.8 3.3 3.0 4.7 5.7 7.2 4.6 4.2 4.0 ($)

Total 83.7 85.1 81.4 95.4 94.8 97.2 108.6 109.3 106.2
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Tableau 125 (suite). Escomptes, prets et avances et placements en fonds d'Etat des Banques centrales
(en millions).

Table 125 (continued). Central Banks' Discounts, Loans and Advances and Holdings of Government
Securities (000,000's omitted).

Pour explications et renvois, voir p. 275. - For explanations and footnotes, see p. 275.

A) Fonds d'Etat, prets et avances a l'Etat. A) Government Securities, Loans and Advances.
B) Autres prets et avances. B) Other Loans and Advances.
G) Escompte sur l'int6rieur. G) Inland Discounts.

2 1Fin de: 1923 1924 1925 1926 1927 1928 1929 1930 1931 OUTRYEST UNITt JXONATIREe jEnd of: I3 1 AN6D UNIT OF URRENCTY

ASIE ASIA

Inde (brit.) A) 109 151 158 172 167 190 302 316 276 India
Banq. Imperiale B) 593 491 505 397 460 491 343 408 370 Imperial Bank.

(Rupee) C) 114 116 49 73 155 125 62 37 46 (Rupee)
Total 816 758 712 642 782 806 707 761 692

Indes neerl. a) A) 15.6 2.3 5.7 - - - 25.5 19.8 15.4 Dutch East IndiesBanque de Java B) 61.4 42.4 43.3 67.4 76.6 77.8 54.7 35.0 39.6 Java Bank. a)(Gulden) C) 35.4 21.3 9.5 13.9 12.5 7.9 9.0 9.1 8.6 (Gulden)
Total 112.4 66.0 58.5 81.3 89.1 85.7 89.2 63.9 63.6

Japon A) 282 287 285 286 237 225 224 201 285 Japan.
Banque du Japon B) 387 409 327 141 172 158 98 132 147 Bank of Japan.

(Yen) C) 627 511 455 518 815 761 650 688 880 (Yen)
Total 1,296 1,207 1,067 945 1,224 1,144 972 1,021 1,312

EUROPE EUROPE.

Albanie A) _- _ Albania.
Banq. Nationale B) 0.05 1.31 3.23 4.03 3.83 National Bank.

(Franc) C) ___ ___ 0.12 0.24 0.74 1.78 2.32 3.21 (Franc)
Total 0.12 0.29 2.05 5.01 6.35 7.04

Allemagne A) 144 146 136 127 169 350 306 198 Germany.
Reichsbank B) 268 17 10 84 78 176 251 256 244 Reichsbank.
(Reichsmark) C) 262 1,882 1,353 1,413 2,987 2,272 2,212 2,075 4,031 (Reichsmark)

Total 530 2,043 1,509 1,633 3,192 2,617 2,813 2,637 4,473Autriche
Banq. Nationale A) 254 218 188 177 173 116 109 101 96 Austria.(Schilling) B) 178 62 25 1 1 1 1 26 National Bank.

C) 132 188 180 124 131 208 305 148 908 (Schilling)
Total 386 584 430 326 305 325 415 250 1,030Belgique

Banq. Nationale A) 5,899 5,803 5,806 2,130 2,222 2,070 1,983 1,787 1,784 Belgium.
(Franc) B) 355 584 898 183 157 184 166 156 298 National Bank.

C) 1,355 1,553 1,253 2,461 2,809 3,296 4,038 4,024 4,558 (Franc)
Total 7,609 7,940 7,957 4,774 5,188 5,550 6,187 5,967 6,640

Bulgarie A) 5,121 6 5,218 6 5,220 04,985 '4,922 63,735 6 3,470 6 3,162 6 3,274 Bulgaria.
Banq. Nationale B) 490 934 975 1,438 1,056 983 721 595 342 National Bank.

(Lev) C) 155 309 365 377 297 588 907 362 * 237 (Lev)
Total 5,766 6,461 6,560 6,800 6,275 5,306 5,098 4,119 * 3,853

a)
Danemark b) A) 55 33 11 2 - - 16 Denmark b).Banq. Nationale B) 113 108 103 85 92 106 107 104 103 National Bank.

(Krone) C) 261 80 85 79 31 48 46 56 96 (Krone)
Total 429 221 199 166 123 154 153 160 215

Dantzig A) - - - - Danzig.
Banq. de Dantzig B) 2.5 3.3 1.0 3.9 1.6 1.5 0.2 Bank of Danzig.

(Gulden) C) 17.0 15.3 8.8 12.7 8.9 8.8 4.5 10.4 (Gulden)
Total 19.5 18.6 9.8 16.6 10.5 10.3 4.5 10.6

Espagne A) 603 605 625 601 806 708 630 631 872 Spain.Banq. d'Espagne B) 2,012 2,408 2,595 2,646 2,436 2,795 2,926 2,856 3,433 Bank of Spain.
(Peseta) C) 955 919 762 610 481 577 667 764 1,306 (Peseta)

Total 3,570 3,932 3,982 3,857 3,723 4,080 4,223 4,251 5,611
Estonie Estonia.
Banq. d'Estonie A) 661 382 577 650 3.1 EstBank of Estonia.(Eesti Kdroon; B) 3,056 3,414 4,009 4,045 '21.1 '16.6 ' 12.8 1 0.8 79.9 (Eesti Kroon;i
1923-1926, Eesti C) 1,651 1,466 1,827 1,751 8.5 14.5 14.5 13.1 11.1 1923-926, EestiMark) Total 5,368 5,262 6,413 6,446 c) 29.6 31.1 27.3 23.9 24.1 Mark)

Finlande A) 8 553 486 379 369 378 292 287 315 293 Finland.Banq.deFinlande B) 15 11 55 116 170 178 168 140 224 Bank of Finland.(Markka) C) 702 540 424 538 640 1,378 1,213 795 1,085 (Markka)
Total 1,270 1,037 858 1,023 1,188 1,848 1,668 1,250 1,602

France A) 28,334 27,960 40,414 41,583 30,965 9,243 8,925 8,617 10,470 France.BanquedeFrance B) 2,414 2,930 2,540 2,080 1,677 2,191 2,507 2,871 3,984 Bank of France.(Franc) C) 3,245 5,241 3,573 4,540 2,228 4,568 8,471 8,496 7,069 (Franc)
Total 33,993 36,131 46,527 48,203 34,870 16,002 19,903 19,984 21,523

18
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Tableau 125 (suite). Escomptes, pr/ts et avances et placements en fonds d'Etat des Banques centrales
(en millions).

Table 125 (continued). Central Banks' Discounts, Loans and Advances and Holdings of Government
Securities (000,000's omitted).

Pour explications et renvois, voir p. 275. - For explanations and footnotes, see p. 275.
A) Fonds d'Etat, pr6ts et avances A l'Etat. A) Government Securities, Loans and Advances.
B) Autres pr6ts et avances. B) Other Loans and Advances.
C) Escompte sur l'int6rieur. C) Inland Discounts.

PBT Fi Mo TaR End of: 1923 1924 1925 1926 1927 1928 1929 1930 1931 OOUNTRY

BE~~~~~~~T ~u~~~~NrrI~~~~t~ 1928O I _________Endj of AND UNIT OF CURBENCY

EUROPE (suite) ~~~~~E~~~u~~~~~~~~R~~O~PE (suite) ~EUROPE (contin.)

Gr6ce A) 5,948 5,808 5,951 5,390 5,146 3,789 3,596 3,389 3,125 Greece.
Banque de Grbce B) 792 1,300 1,583 1,805 1,535 54 168 182 380 Bank of Greece.

(Drachma) C) 355 941 1,246 1,148 1,605 56 157 144 153
Total 7,095 8,049 8,780 8,343 8,286 3,899 3,921 3,715 3,658

Hongrie A) 420,776 153 156 135 111 97 88 64 58 Hungary.
Banq. Nationale" B) 935 HuNational Bank.ry.
(Pengo; 1923, C) 562,340 153 134 218 332 417 329 298 441 (Peng; 1923,
Korona) Total 984,051 306 290 353 443 514 417 362 499 Korona)

Italie A) 9,253 8,983 8,902 5,677 1,187 1,357 1,509 1,687 1,745 Italy.
Banque d'Italie" B) 4,074 3,889 3,085 3,222 3,177 2,873 2,575 2,813 Bank of Italy 

(Lira) C) 7,928 9,108 9,985 8,016 3,810 3,720 4,319 3,946 4,598 (Lira)
Total 21,255 21,980 23,642 16,778 8,219 8,254 8,701 8,208 9,156

Lettonie A) 0.1 0.1 0.1 0.1 2.5 4.8 8.1 9.0 8.6 Latvia.
Banq. de Lettonie B) 18.5 50.7 50.9 53.8 53.1 45.0 .52.9 68.1 58.3 Bank of Latvia.

(Lat) C) 20.1 45.9 63.4 71.4 77.9 82.4 88.0 85.0 74.9
Total 38.7 96.7 114.4 125.3 133.5 132.2 149.0 162.1 141.8

Lithuanie 52 A) Lithuania 
Banque de B) B ank of ithuan

Lithuanie C) • _' __ _ __ _ ________ Bank ofLithuan

(Litas) Total 16.4 34.5 48.6 51.0 78.9 88.1 84.1 101.6 109.1

Norv6ge A) 3 3 2 5 10 6 16 9 12
Bang. de Norv~ge 3B) 56 62 64 252 97 98 73 53 I Bk Noray

(Krone) N C) 323 244 166 121 106 124 115 107 118 Bank Norway.
Total 382 309 232 378 213 228 204 169 241

Pays-Bas a) A) 90 17 29 - 13 61 22 8 Netherlands a).
Banque B) 165 179 155 153 143 137 115 110 97 Netherlandsk.

Neerlandaise. C) 168 82 60 99 52 159 51 45 62 etherl. Bank.
(Gulden) Total 423 278 244 252 208 357 188 163 159(Gulden)

Pologne A) 119,219,406 29 70 45 63 78 85 65 90 Poland.
Banque de B) 28,065,397 24 73 39 41 91 77 86 126 Bank of Poland.

Pologne C) 20,588,038 257 289 321 456 641 704 672 670 (Zloty; 1923,
(Zloty; 1923, Total 167,872,841 310 432 405 560 810 866 823 886 Marka p.)Marka p.)

Portugal A) 1,293 1,453 1,464 1,595 1,627 *'1,570 * 1,561 1,541 1,070 Portugal.
Banque de B) 155 53 62 37 39 46 60 229 Portugal.

Portugal C) 154 153 151 220 244 246 380 435 345 Bankof Portugal.Portugal udo) I~~~~~~~~~~otal ~~~~~(Escudo)(Escudo) Total 1,602 1,659 1,677 1,852 1,910 *1,862 * 2,001 2,205 1,415

Roumanie A)14 11,231 10,948 10,961 10,936 11,061 11,239 "* 6,278 4,532 4,638 Roumania.
Banq. Nationale B)" 477 682 2,125 2,215 6,757 5,175 14 878 753 641 National Bank.(Leu) C)1 5,864 7,573 8,425 9,801 9,180 9,407 8,839 7,380 13,116 (LeBank.

Total 17,572 19,203 21,511 22,952 26,998 25,821 15,995 12,665 18,395

Royaume-Uni A) 69.4 88.3 83.8 53.9 68.3 307.2 326.5 325.2 34.1 United Kingdom.
d'Angleterre C) 81.1 103.6 103.3 96.7 74.4 64.7 60.2 72.6 64.9 Bank of England.

(£) Total 150.5 191.9 187.1 150.6 142.7 371.9 386.7 397.8 414.0

Suede A) 14 13 13 11 11 6 23 4 4 Sweden.
Banque de Suede B) 63 48 50 94 131 122 108 90 76 Bank of Sweden.

(Krona) C) 436 455 371 239 217 313 271 230 482 (Krona)
Total 513 516 434 344 359 441 402 324 562

Suisse A) 160 82 51 88 81 73 45 47 29 Switzerland.
Banq. Nationale B) 115 109 107 94 113 123 115 86 90 National Bank.

(Franc) C) 107 87 96 97 135 164 110 56National B34 (Franc)
Total 382 278 254 279 329 360 270 189 153

Tch6coslovaquie A)" 10,097 5,637 5,085 5,398 4,942 4,528 4,123 3,775 3,416 Czechoslovakia.
Banq. Nationale'" B) 1,330 1,212 813 88 52 190 485 165 633 National Bank.

(Koruna) C) 667 1,313 748 173 73 293 526 361 1,682 (Koruna)
Total 12,094 8,162 6,646 5,659 5,067 5,011 5,134 4,301 5,371
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Tableau 125 (fin). Escomptes, prets et avances et placements en fonds d'Etat des Banques centrales
(en millions).

Table 125 (concluded). Central Banks' Discounts, Loans and Advances and Holdings of Government
Securities (000,000's omitted).

A) Fonds d'Etat, prits et avances i l'Etat. A) Government Securities, Loans and Advances.
B) Autres pr6ts et avances. B) Other Loans and Advances.
C) Escompte sur l'int6rieur. C) Inland Discounts.

PAYS Finde COUNTRY
T UITS MONTAI End o 1923 1924 1925 1926 1927 1928 3929 1930 1931 D UNIT OF 

EUROPE (fin) EUROPE (conclud.)
U. R. S. S. A) 34 47 108 155 234 271 472 255 3,948 U.S.S.R.
Banque d'Etat "I B) 191 287 784 }1,911 2,521 3,398 4,623 6,503 12,360 State Bank.(Rouble or) C) 141 363 847 (Gold Rouble)

Total 366 697 1,739 2,066 2,755 3,669 5,095 6,758 16,308

Yougoslavie A) 4,524 4,521 4,467 4,414 4,338 4,202 4,153 4,021 1,799 Yugoslavia.
Banq. Nationale B) 190 206 163 239 251 254 230 203 287 National Bank.

(Dinar) C) 1,334 1,289 1,208 1,242 1,432 1,470 1,288 1,434 1,966 (Dinar)
Total 6,048 6,016 5,838 5,895 6,021 5,926 5,671 5,658 4,052

OCtANIE O17 OCEANIA.
Australie d) A) 35.3 39.5 36.2 30.5 27.8 17.1 20.8 13.6 50.8 Australia. d)
Banque du Com- B) 19.9 12.6 14.2 11.2 16.2 16.2 13.5 14.2 32.0 Commonwealth

monwealth " C) _ _ _ Bank. 

To~tal I 55.21 52.1 '50.4 41.7 44.0 33.3 34.3 27.8 82.8 )
I, .- 1- .. .I .I I II

Note. - Pour les details concernant la nature des placements Note. - For details regarding the nature of the securities hold-
en fonds d'Etat, des prets et des avances, plus specialement pour ings, loans and advances, more particularly for earlier years, see
les annees anterieures, voir le Memorandum sur les Banques cen- the League of Nations Memorandum on Central Banks, 1913,
trales de la Societ6 des Nations, 1913, 1918-1923, et le Mgmoran- 1918-1923, and Memorandum on Currency and Central Banks,
dum sur les Monnaies et les Banques centrales, 1913-924. 1913-1924.

* Chiffre provisoire. * Provisional figure.
a) 31. III. de l'annee suivante. b) 31. VII. de l'annee sui- a) 31. III. of the following year. b) 31. VII. of the follow-

vante. c) 7. I. 1928. d) 30. VI. de chaque annee. ing year. c) 7. I. 1928. d) 30. VI. of each year.
1 Br6sil : les details complets concernant la dette du Gouver- ' Brazil: full details of Govt. indebtedness to Bank not being

nement envers la Banque n'etant pas connus, la r6partition known, the distribution between A) and C) of certain items of
entre A) et C) de certains postes des bilans est en grande partie the balance-sheet is largely approximate, more especially for the
approximative, tout specialement pour les annees depuis 1925. years since 1925.

2 Colombie: y compris une faible proportion d'autres valeurs 2 Colombia: including a small amount of other securities not
non indiquees separ6ment. shown separately.

a Equateur: montant brut de la dette de l'Etat envers la i Ecuador: gross indebtedness of Govt. to Bank. The Govt.
Banque. Les d6p6ts du Gouvernement aupres de la Banque deposits with the Bank amounted to 14 millions on 31. XII. 1927,
etaient de 14 millions au 31. XII. 1927, de 8 millions au 31. to 8 millions on 31. XII. 1928, to 10 millions on 31. XII. 1929,
XII. 1928, de 10 millions au 31. XIT. 1929, de 9 millions au to 9 millions on 31. XII. 1930 and to 6.6 millions on 31. XII.
31. XII. 1930, et de 6,6 millions au 31. XII. 1931. 1931.

* Perou: a la fin de 1929, le sol (alors equivalant a un dixieme ' Peru: at the end of 1929, the sol (then equivalent to one-tenth
d'une livre-papier peruvienne), a 6et officiellement adopts comme of a Peruvian paper libra) was officially adopted as currency unit;
unite monetaire; pour faciliter la comparaison, les chiffres ori- figures for preceding years have been converted from libras into
ginaux pour les annees anterieures donnes en livres, ont 6et soles for purposes of comparison.
convertis en soles.

B Belgique: 1925: y compris certaines avances au Tr6sor, qui 6 Belgium: 1925: including certain advances to the Treasury
n'etaient pas indiquees s6par6ment. not shown separately.

6 Bulgarie: balance nette, deduction faite du fonds d'amor- « Bulgaria: net balance after deduction of sinking fund for the
tissement de la dette d'Etat envers la Banque. State debt to Bank.

Estonie: ycompris les avances garanties parle Gouvernement. 7 Estonia: including loans guaranteed by the Govt.
8 Finlande: y compris les fonds d'Etat finlandais nbgociables 8 Finland: including Finnish Govt. bonds in foreign cur-

a l'6tranger. rency.
Grce: jusqu'a 1927, Banque Nationale de Grece. 9 Greece: up to 1927, National Bank of Greece.

0 Hongrie : en 1923, Office national d'emission. "' Hungary: in 1923, National Office of Note Issue.
" Italie: jusqu'a 1925, trois banques d'emission. 1 Italy: up to 1925, three banks of issue.
12 Lithuanie: les sommes indiquees representent le total des 12 Lithuania: the figures shown represent total loans and

avances et des escomptes dont les details ne sent pas indiqu6s discounts, the details of which are not shown in the balance-
dans le bilan. sheet.

" Pologne : en 1923, Caisse nationale polonaise de prets. 3 Poland: in 1923, National Loan Bank.
1" Roumanie: la dette du Gouvernement pour 'remission " Roumania: the Govt. debt for fiduciary notes was reduced,

fiduciaire, 10.679 millions au 31. XII. 1928, fut reduite, par as result of currency reform in Feb. 1929, from 10,679 millions
suite de la reforme mon6taire de fevrier 1929, f 4.000 millions on 31. XII. 1928 to 4,000 millions (3,797 millions on 31. XII.
(3.797 millions au 31. XII. 1929, 3.617 millions au 31. XII. 1929, 3,617 millions on 31. XII. 1930 and 3,767 millions on 31.
1930, et 3.767 millions au 31. XII. 1931). Jusqu'a 1928, une forte XII. 1931). Up to 1928, large proportion of sums under B) and
proportion des sommes sous B) et C) reprdsentaient en fait des C) represented advances to State, the exact amount of which
creances sur l'Etat dont le montant exact n'etait pas indiqu6 au was not shown in the balance-sheet (about 5,500 millions on 31.
bilan (environ 5.500 millions au 31. XII. 1928). Environ 1.300 XII. 1928). Of these advances,aboutl,300 millionswere cancelled
millions furent annules en f6vrier 1929; le solde au 31. XII. 1929 in Feb. 1929; the balance on 31. XII. 1929 (1,672 millions) is
(1.672 millions), est inclus sous A) dans le tableau. included under A).

l Tchecoslovaquie: jusqu'a 1925, Office Bancaire du Minis- 1" Czechoslovakia: up to 1925, Banking Office of the Ministry
tere des Finances. Les sommes donn6es sous A) representent, of Finance. The sums shown under A) represent, in 1923, the
en 1923, le montant brut de la dette de i'Etat envers la Banque, gross indebtedness of the State to the Bank and, since 1924, the
et, depuis 1924, le montant net de la dette relative aux billets uncovered net balance of the State note debt.
d'Etat.

" U.R.S.S.: les chiffres donn6s sous A) sont indiquts dans 16e 1 U.S.S.R.: figures given under A) are shown in the balance-
bilan de la Banque comme a Fonds et Placements D, sans speci- sheets as " Securities ", without further specification; long-term
fication. Les prets a long terme a l'industrie et a l'agriculture loans to industry and agriculture from special funds supplied by
accordes sur les a Fonds speciaux » par le Commissariat des Fi- the Finance Commissariat are not included in the table.
nances, ne sont pas compris dans le tableau.

1 Australie: jusqu'a 1927, y compris le service de la caisse "1 Australia: up to 1927, including the Savings Bank Depart-
d'6pargne; depuis 1928, non compris la Caisse d'epargne du Com- ment; since 1928, excluding the Commonwealth Savings Bank.
monwealth.
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Tableau 126. DEPOTS DANS LES BANQUES COMMERCIALES A LA FIN DE 1922-1931. (En millions.)
SOURCES: Sauf indication contraire, bilans de banques ou relev6s officiels. Pour plus de d6tails, il convient de se reporterau Memorandum sur les Banques commerciales 1913-1929, Societe des Nations, Geneve, 1931.

PAYS - COUNTRY Description 1922 1923 1924 1925 1926 1927

AFRIQUE
AFRICA

Union Sud- Banques commerciales D6p6ts dans l'Union:
Africaine Joint-Stock Banks Gouvernement ..... 3.1 3.0 2.0 3.2 3.8 0.3South Africa, Comptes courants . .. 29.9 32.0 30.9 33.3 31.9 33.2
Union of Epargne ........ 2.8 2.7 2.9 3.1 3.2 3.3
(£) Dep6ts fixes ...... 29.0 23.4 22.3 20.5 20.0 22.6

Total ...... 64.8 61.1 58.1 60.1 58.9 59.4

D6p6ts en dehors de l'Union:
Gouvernement . . .. 1.2 0.2 1.7 0.5 0.7 1.5
Comptes courants. . . . 9.7 9.7 10.2 10.4 20.2 20.4
Epargne. . . . ... 0.2 0.3 0.3 0.3 2.8 3.1
D6p6ts fixes . . . 7.9 6.5 6.6 7.3 12.0 12.5

Total . . . . . 19. 0 16.7 18.8 18.5 35.7 37.5

Total g6n6ral. . . 83.8 77.8 76.9 78.6 94.6 96.9

AMRIQUE - AMERICA
Amdrique du Nord - North America

Canada Chartered Banks D6p6ts dans le pays:
($) Gouvernement . .. .. 78 82 56 45 31 63

vue ......... 538 560 595 597 609 684
A terme . . . . . . . . 1,185 1,180 1,238 1,319 1,373 1,445

Total . . . . . . 1,801 1,822 1,889 1,961 2,013 2,192
D6p6ts a l'6tranger . . .. 288 300 333 354 334 374

Total ...... 2,089 2,122 2,222 2,315 2,347 2,566
Correspondants:

dans le pays ...... 12 13 23 12 12 13
i l'etranger ...... 39 34 35 40 50 74

Total ...... 51 47 58 52 62 87

Etats-Unis a) Banques commerciales D6p6ts h vue:
United States Commercial Banks Comptes de cheques . 14,275 14,126 15,040 16,539 18,068 21,013

a) (((National Banks, Certificats A vue . . .. 600 647 537 661 568 616
($) State Banks, Loan Etats et communes .. . . . . 1,225

and Trust Autres. . . . . . . . 717
Companies, Private Total .. . . . 14,875 14,773 15,577 17,200 18,636 23,571
Banks )))

D6p6ts a terme:
Epargne et certif. i terme. 9,441 10,256 10,913 11,826 14,856 16,524
Etats et communes. . .. . . . 237
Epargne postale . . . ___44 . . ' 50 75 | 78 93 110

Total .. . 9,485 10,306 10,988 11,904 14,949 16,871
D6p6ts non classifi6s . . . 5,603 7,007 7,899 8,546 5,642 883
Depots du gouvern. f6d6ral 125 234 148 141 188 193

Total des d6p6ts . 30,088 32,320 34,612 37,791 39,415 41,518
Cheques certifi6s et de caisse 602 406 714 749 711 1,188
Correspondants...... 3,243 3,602 3,927 4,366 4,322 4,278

Amdrique Centrale et du Sud
Central and S. America

Argentine Banques commerciales Comptes courants . . .. 1,074 1,164 1,168 1,176 1,124 1,195
(Peso papel) Commercial Banks Comptes d'epargne . . . 1,127 1,158 1,250 1,313 1,357 1,473

D6p6ts a terme . .762 633 558 609 622 642
Divers . . .. . 405 |383 331 345 268 243

Total ..... 3,368 3,338 3,307 3,443 3,371 3,553

Bolivie 3 Banques principales Comptes courants . . .. 35 28 28 31 26 27
Bolivia 3 Principal Banks D6p6ts i terme et d'6pargne 22 21 22 21 23 23

(Boliviano) Total ... 57 .49 50 | 52 499 50
Depots sp6ciaux . . . . . 2 3 2 3 3 3
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Table 126. COMMERCIAL BANK DEPOSITS AT THE END OF 1922-1931. (000,000's omitted.)
SOURCES : Unless otherwise stated, balance-sheets or official computations. For more detailed information, reference

should be made to the Memorandum on Commercial Banks, 1913-1929, League of Nations, Geneva, 1931.

1928 1929 1930 1931 Description Notes

* Chiffre provisoire.
a) 30. VI. de chaque annee. b) 1. I. 1924.

Deposits in the Union: * Provisional figure.
0.4 0.4 0.2 0.1 Government.0.4 0.4 0.2 0.1 Government. a) 30. VI. of each year. b) 1. I. 1924.^

33.5 30.5 27.9 24. 7 Current accounts.30 ofeachyear.924
3.4 3.5 3.6 3.7 Savings. Etats-Unis: les d6pots des Etats, des d6parte-

25.0 26.2 31.8 28.1 Fixed deposits. ments et des municipalites ne sont pas donn6s a part
gg 3 60 6—fiT^ avant 1927. La diminution des d6epts non classifies et62.3 60.6 63.5 56.6 Total. Vl'augmentation des d6p6ts a vue en 1927 s'expliquent

IDeposits outside the Union en grande partie par une amelioration dans le classement06 Deposts outse the Uno des donn6es. Les ch6ques certifi6s et les ch6ques de
0.8 0.6 0.5 0.4 Government. caisse comprennent les cheques-dividendes non pay6s.

20.41 19.7 19.8 1 5.0 Current accounts.3.4 13.4 3.6 2.9 Svin s United States : State, County and Municipal
3. . .174 3 2.9 Sav10 ig deposits were not shown separately before 1927. The15.1 17.1 17.1 10.7 Fixed deposits. drop in unclassified deposits and the increase in demand

39.7 40.8 41.0 29.0 Total. deposits in 1927 was due largely to improved specifi-
cation of the basic figures. Certified and cashiers'

102.0 101.4 104.5 85.6 Grand Total. cheques include dividends unpaid.
I____________________________________ lArgentine: les donn6es se rapportent aux prin-

cipales banques nationales, y compris la Banco de la
Naci6n, ainsi qu'a toutes les succursales argentines de
banques etrangeres; elles repr6sentaient, en 1925,
environ les 95 % de la totalit6 des d6p6ts. Depuis 1925,

Deposits at home les d6p6ts interbancaires ne sont pas compris dans les
6e3 92 4s7 131 Government. comptes courants. Jusqu'en 1925, les d6p6ts divers

71 92 47 131 Government. comprenaient des comptes classes par la suite comme
715 729 642 567 Sight. comptes courants.

1,520 1,4341 1,426 1,360 Time. Argentine: most important domestic banks, inclu-
2,298 2,255 2,115 2,058 Total at home. ding the Banco de la Naci6n, and Argentine branches

.3 ~4. 7•+ 37~ of foreign banks representing in all about 95 % of total383 442 372 310 Deposits abroad. deposits in 1925. Since 1925, current accounts exclude
2,681 2,697 2,487 2,368 Total. inter-bank deposits. Up to 1925, miscellaneous deposits

included items subsequently classified as currentDue to banks: accounts.
17 15 13 11 at home.

118 108 65 47 abroad. Bolivie - Bolivia : Banco de la Naci6n Boliviana,
135 123 78 58 Total. Banco Nacional de Bolivia, Banco Mercantil.

Br6sil: les comptes courants comprennent les d6p6ts
sans interets.

Demand deposits: Brazil: current accounts include deposits not bearing
20,927 21,281 20,954 ... Individual, subj. to cheque. interest. 

476 409 403 ... Demand certificates. Chili: avant 1926, les dp6ts terme comprennent
1,341 1,873 1,912 ... State and municipal. les d6p6ts en pesos-or (de 18 pence) convertis en pesos-
1,341 469 691 ... Other. papier au cours moyen du change de d6cembre de

24,085 24,032 23,960 Total. chaque ann6e. Les d6p6ts h vue et h terme compren-
nent les dep6ts en monnaies 6trangeres. Depuis 1930,

Time deposits: non compris les dep6ts interbancaires.
18,129 18,119 18,352I ... Savings and Time certificates. Chile : prior to 1926, time deposits include deposits

286 418 508 ... State and municipal, in gold pesos (at 18 d), converted into paper pesos at
111 117 139 ... Postal savings, the average rate of exchange for December of each

_2 '9 1 i 18,~ cn'm4 'year. Both sight and time deposits include deposits in18,526 18,654 18,999 ... Total. foreign currency. Since 1930, inter-bank deposits are
400 18 117 ... Not classified, excluded.
222 281 211 ... U. S. deposits. Colombie : les d6p6ts h vue comprennent les d6p6ts

43,233 42,985 43,287 . Totald s depo ont 1l'echlance ne depasse pas trente jours.43,233 42~ 43,287 ... Total deposits.
864A 837 1,614 .. Crifie adCsir'ceu. Colombia: sight deposits include deposits at not864 837 1,614 ...6 Certified and Cashiers' cheques. more than thirty days.

4,070 3,621 4,331 ... Due to banks.
Cuba : d6p6ts, y compris les int6erts dus, dans les

Banques nationales et dans les succursales cubaines de
banques etrangeres.

Cuba : deposits, including interest due to depositors,
1,295 1,172 1,176 952 Current accounts. in domestic banks and in the Cuban branches of foreign
1,651 1,733 1,666 1,599 Savings accounts. banks.

689 669 743 636 Time deposits. Mexique: d6p6ts dans toutes les banques commer-
253 254 266 240 Miscellaneous. ciales, les anciennes banques d'emission (non compris

3,888 3,828 3,851 ,427 Total. la Banco de Mexico), les banques hypoth6caires et les
osociets de credit recevant des dep6ts. Les d6p6ts a

3 ,88___j ____ I_______________ ________ ______________ vue comprennent les d6p6ts h preavis d'un mois. Les
I-ImI iI d~~d6epofts i terme englobent tous les d6p6ts de plus d'un

28 26 21 ... Current accounts. mois. Tous les dep6ts comprennent les comptes en
19 17 15 ... Time and savings deposits. monnaies etrangeres.
47 43 36 ... Total. Mexico: deposits with all commercial banks and

bankers, the old note-issuing banks (excluding the Banco
2 2 2 ... Special deposits. de Mexico) and the mortgage banks and credit asso-
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Tableau 126 (suite). Depots dans leg banques commerciales A la fin de 1922-1931. (En millions.)

PAYS - COUNOTRY Description 1922 1923 1924 1925 1926 1927

AMtRIQUE
(suite)

AMERICA
(cont.)
Br6sil Banques commerciales Comptes courants .. .. 2,519 2,653 2,671 2,420 2,603 3,088
Brazil Commercial Banks Comptes d'6pargne . . .. 217 279 312 320 334 382

(Milreis) (including the Bank D6p6ts A terme . . . 689 677 847 921 853 1,459
of Brazil) Total ...... 3,425 3,609 3,830 3,661 3,790 4,929

Chili Banques commerciales Cptes crts et dp6ts A vue. 540 496 530 636 728 559
Chile Commercial Banks Comptes d'6pargne .. . 8 14 22

(Peso pa-(Peso pa- Depots L terme.. 80 897 838 691 585 600
pel) Total ...... 1,320 1,393 1,368 1,327 1,327 1.181

Colombie Banques commerciales D6p6ts A vue.. . 25.3 32.4 44.8 46.7
Colombia Commercial Banks Comptes d'6pargne ... . . 1.3 1.5 2.5 4.6

(Peso) D6p6ts A terme.. . __. . _.7.7 9.3 10.1 12.6
Total ...... . . 34.3 43.2 57.4 63.9

Correspondants Strangers . · . 3.8 4.0 7.0 10.4

Cuba Banques commerciales Comptes courants. . . . 127
(Peso) Commercial Banks D6p6ts L terme et d'6pargne . . . 47 36 43

Total ....... 170

Equateur Jusqu'en 1927, 6 Ban- Cptes crts et d6p6t a vue. J
Ecuador quesprincipales; de- Dep6ts officiels . . . . . 11.0 11.6 11.3 13.1 13.3 12.2

(Sucre) puis 1928, toutes les De6pts en monnaie 6trangere
banques commerc. Dep6ts a terme. ..... 7.6 7.7 6.9 6.9 3.9 4.2

Prinia Total . . 18.6 19.3 18.2 20.0 17.2 16.4Banks; since 1928:
all Commerc. Banks Correspondants ....1

Mexique Banques D6p6ts L vue. ....... 139 170 168
Mexico Banks D6p6ts A terme . . .. 13 15 30

(Peso) Total ..... . ..... 152 185 198

P6rou Banques commerciales Cptes crts et d6p6ts h vue 61.6 65.7 72.5 75.4 68.3 71.4
Peru Commercial Banks Comptes d'epargne .... 8.1 9.4 16.6 15.5 21.5 14.4

(Sol) D6p6ts L terne . . . . . 52.9 56.6 62.2 64.1 67.3 66.6
D6p6ts judiciaires. . 5.6 5.8 6.7 6.6 7.2 8.0

Total ...... 128.2 137.5 158.0 161.6 164.3 160.4

Correspondants dans le pays 5.9 4.2 10.2 10.3 5.9 7.8

Salvador 3 Banques nationales Cptes crts et correspondants 8.9 8.1 9.8 8.8 6.9 10.6
(Colon) 3 Domestic Banks D6p6ts . ......... 0.2 0.2 0.6 1.3 1.0 1.8

Total ...... 9.1 8.3 10.4 10.1 7.9 12.4

Uruguay Banques commerciales D6p6ts L vue .. . 28.2 33.2 26.2 25.4 29.4 30.8
(Peso) Commercial Banks D6p6ts a terme . . 38.5 31.0 25.4 25.3 28.8 32.1

Total ...... 66.7 64.2 51.6 50.7 58.2 62.9

Venezuela 4 Banques principales Comptes courants :
(Bolivar) 4 Principal Banks du gouvernement . . . 42 52 64 77 56 91

priv6s ......... 13 13 15 15 21 15
Comptes d'6pargne . . . 1 2 2 3 3 4
D6p6ts A terme . ... - -- -- -_ 3

Total ...... 57 67 81 95 80 113
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Table 126 (continued). Commercial Bank Deposits at the End of 1922-1931. (000,000's omitted.)

1928 1929 1930 1931 Description Notes

ciations carrying on deposit banking. Sight deposits
include deposits at one month's notice. Time deposits
comprise all deposits at more than one month's notice.
Both sight and time deposits include accounts in

3,688 ... ... ... Current accounts, foreign currency.
460 ... ... ... Savings accounts.

1,734 ... ... ... Time deposits. Prou: y compris la Caisse de d6p6ts et de consi-
5,882 ... ... ... Total. gnation et la Caisse d'6pargne de Lima, qui optrent

aussi comme banques commerciales. La plupart des
depots d'6pargne se trouvent dans les banques com-
merciales, dont quelques-unes possedent un d6partement

528 501 382 380 C. accts. and sight deposits. special d'6pargne.
33 42 47 12 Savings accounts. Peru: including Caja de Dep6sitos y Consignaciones

719 701 617 460 Time deposits. and the Savings Bank of Lima, which operate also as
1,280 1,244 1,046 852 Total. commercial banks. Most of the savings deposits are

held with the commercial banks, some of which have
.... —___~~~~~~_. _ _ _______ -~,046]~ ~special savings departments.

56.1 40.8 31.3 27.6 Sight deposits. Salvador: Banco Salvadorefio, Banco Occidental,
7.7 9.5 9.8 10.1 Savings accounts. Banco Agricola Comercial.

21.4 16.6 17.4 14.8 Time deposits.
85.2 66.9 58.5 52.5 Total. Uruguay: non compris la Banque de la R6publique.

16.1 24.2 22.7 8.8 Due to banks abroad. Uruguay: excluding the Bank of the Republic.

Venezuela: Banco de Venezuela, Banco de Caracas,
Banco de Maracaibo, Banco Comercial de Maracaibo.

1 1 22 ... ... Current accounts.
47 45 ... ... Time and savings deposits. Japon: les d6p6ts a terme des banques ordinaires

169 167 ... ... Total. comprennent une fraction des comptes d'epargne (21
millions de yen en 1928). Les banques sp6ciales sont:

l—_____ —— _____ nla Yokohama Specie Bank, la Banque hypoth6caire du
Japon, les Banques agricoles et industrielles, la Ban-

28.6 25.5 23.3 13.2 C. accts. and sight deposits. que coloniale de Hokkaido et la Banque industrielle du
. 0.4 0.2 0.2 Official deposits. Japon.

1 1.6 3.3 3.7 2.1 Deposits in foreign currency. Japan: the time deposits of the ordinary banks
6.5 7.3 8.5 6.0 Time deposits. include a fraction of savings accounts (21 million Yen

37.8 36.5 35.7 21.5 Total. in 1928). The special banks are: the Yokohama Specie
Bank, the Hypothec Bank of Japan, the Agricultural
and Industrial Banks, the Hokkaido Colonial-Bank

2.8 1.7 3.0 1.0 Due to banks. and the Industrial Bank of Japan.l

t87 | 199Q 201 ..in Sight deposits. | Allemagne: le groupe aToutes les banques commer-
187 199 201 • Sight deposits, dciales * comprend les banques par actions ordinaires,

43 45 62 ... Time deposits. les banques hypoth6caires par actions operant comme
230 244 263 ... Total. banques commerciales et toutes les banques apubliques 

(Staatsbanken, Landesbanken, Reine Girozentralen et
Landschaftliche Banken). Pour cette serie, il n'existe pas
de classement des d6p6ts d'apres les p6riodes d'echeance.

94.0 88.0 54.1 50.4 C. accts. and sight deposits. ( Grandes banques berlinoises ,: les donn6es relatives
20.1 23.5 17.1 18.3 Savings accounts. aux ann6es 1922-1927 ne sont pas directement compa-
50.8 52.5 43.3 34.3 Time deposits. rables a celles de 1928-1931. Ces dernieres comprennent

Q 82' ... 00 Judicial T deposiAtsi. la Reichs-Kredit-Gesellschaft et la Berliner Handels-8.7 8.2• ... ° 0.3 Judicial deposits. Gesellschaft en plus des six institutions comprises les
173.6 172.2 114.5 103.3 Total. ann6es pr6c6dentes. En outre, depuis 1928, les sommes

dues aux autres banques sont comprises dans le d6tail
5.4 4.1 ... 1 94 Due to banks at home. des dep6ts d'apres les p6riodes d'echeance. Les credits

41• ... 19.4 Due to banksathm. aupres de tiers pour le compte des clients sont exclus.
_ _______ _______ _ __________________________________ ILe nombre de grandes banques a 6et r6duit par suite

de fusions de huit en 1928 a cinq au commencement
7.8 13.6 7.3 3.9 Current accounts and corresp. de 1932.
1.8 1.9 1.6 4.4 Deposits. Germany : the series " All commercial banks 
9.6 15.5 8.9 8.3 Total. covers the ordinary joint-stock banks, the joint-stock

mortgage banks carrying on commercial banking, and
all "public " banks (Staatsbanken, Landesbanken,
Reine Girozentralen and Landschaftliche Banken). Clas-

29.9 37.4 41.2 43.3 Sight deposits. sification of deposits according to periods of maturity
35.9 41.1 48.3 46.6 Time deposits. does not exist for this more complete series. The

4. 48.3 4. Tm deois figures shown up to 1927 inclusive for the big Berlin
65.8 78.5 89 .5 89.9 Total. Banks are not directly comparable with those given

since 1928. The latter include the Reichs-Kredit-
—89.51i~ —~ —~ —Gesellschaft and the Berliner Handels-Gesellschaft in

I„rn Ioout I?^~ Iaddition to the six institutions covered in the preceding
Current accounts: years. Further, since 1928, sums due to domestic

69 111 33 52 Government. banks are included in the total subdivided according
17 15 24 30 Private. to periods of maturity. Credits with third parties for

4 5 6 6 Savings deposits. the account of customers are excluded from the table.
1 - - -_ Time deposits. The number of big banks was reduced by amalgamations

— I ~ I— I— I— * "eposes' from eight in 1928 to five at the beginning of 1932.
91 131 63 88 Total.
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Tableau 126 (suite). Dep6ts dans les banques commerciales a la fin de 1922-1931. (En millions.)

PAYS - COUNTRY Description 1922 1923 1924 1925 1926 1927

ASIE - ASIA

Inde (brit.) , Imperial Bank D6p6ts priv6s .... . 570 742 767 778 739 721
India Exchange Banks · Comptes courants et d6p6ts 734 684 706 705 715 690

(Rupee) ( Joint-Stock Banks) Comptes courants et d6p6ts 650 562 552 579 631 643
Total ...... 1,954 1,988 2,025 2,062 2,085 2,054

Japon Banques a ordinaires » D6p6ts publics. 174 140 134 160 157 154
Japan "Ordinary Banks " D6p6ts a vue ...... 3,322 3,335 3,269 3,318 3,302 3,316

(Yen) D6p6ts terme . . . 3,427 3,574 3,963 4,521 4,979 4,687
Autres d6p6ts . . . . . . 878 756 727 728 741 870

.Total . . .. .. 7,801 7,805 8,093 8,727 9,179 9,027
Banques g speciales Ddp6ts publics...... 57 50 71 46 46 34"Special Banks" D6p6ts a vue .... . 162 171 170 187 161 172

D6pots a terme . . . . . 327 351 419 441 437 464
Autres dep6ts ...... 183 213 208 198 151 175

Total . . . . . . 729 785 868 872 795 845
Total g6neral. .. . 8,530 8,590 8,961 9,599 9,974 9,872

EUROPE b)
Allemagne Toutes les banq. com. Comptes courants et d6p6ts 2,309 6,583 10,373 12,882 15,323Germany All Commercial Banks. Correspondants dans le pays 282 1111 1,473 1,800 ,955(1922: Grandes banq. berlin. Comptes courants et d6p6ts: b)
mark - pap. Big Berlin Banks jusqu'L 7 jours. 1,329,133 719 1,441 1,853 2,573 2,723
papermark. (Grossbanken) de 7 a 90 jours .69,694 150 1,003 1,599 2,337 3,214
Depuis - A part. de 1928, chiffres plus de 90 jours . 30,295 35 62 139 202 387since 10923 non compar. aux pr&-

ced. ; voir note p. 279.Reichs- Since 1928 figures not Total des d6p6ts . . . 1,429,122 904 2,506 3,591 5,112 6,324mark) compar. with preced. Correspondants dans le pays 120,571 96 481 544 755 797ones; see note p. 279.

Autriche a Aktienbanken v et Cptes courants et corresp. 7,221,457 1,299 1,768 1,904 2329 2517Austria Landeskredit- C. d'p., de chques et de vir. 230,843 79 88 189 338 430
(Sc1922hi: '. ins e .Total . . 7,452,300 1,378 1,856 2,093 2,667 2,947

Krone)

:eiuBanqures co__mmerciales p ___ .. _ . _Belgique Banques commerciales D6p6ts a vue .. .. 9,506 10,156 9,815 11,264 14,294 18,159
Belgium Commercial Banks D6p6ts i terme. 1,005 1,403 2,239 4,532 3,680 4,702

(Lev) Agric. B. and Central D6p6ts a terme .... 332 368 430 495 565 746
Co-o..(Stat BTotal ...... 949 1376 1,760 1,981 2,371 2,822

Banques commerciales
ordinaires. Comptes crts et de d6p6ts 2,317 3,353 3,438 4,089 4,198 4,983Ordinary Commercial
Banks.

Banques populaires Comptes courants . . . . 172 356 480 667
Popular Banks. Comptes d'6pargne. . . . 5 6 44 95

D6p6ts a terme . ... . _ .. __19 35 46 68
Total ..... . . 196 427 570 830

Total gen6ral . .. . . 5,394 6,497 7,139 8,635

Danemark Banques commerciales Comptes courants. . . . . 915 737 612 589 515 555

(Krone) Dep6ts L terme ou preavis 1,253 1,168 1,086 954 916 895
Total ....... 2,919 2,633 2,331 2,121 1,975 1,985

Correspondants :
dans le pays. . . . . . 260 371 308 236 221 201
A l'tranger ...... 215 262 322 298 226 168

Total . . . 475 633 630 534 447 369
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Table 126 (continued). Commercial Bank Deposits at the End of 1922-1931. (000,000's omitted.)

1928 1929 1930 1931 Description Notes

Belgique: non compris trois banques op6rant surtout
713 716 766 639 Private deposits. au Congo belge. Les d6p6ts a vue comprennent les
711 667 . ... Current and deposit account dipts non class6s et les comptes des correspondants

664 ... ... Current and deosit accounts. qui ne sont pas donnes i' part dans les statistiques
___ 664 __... ___Current and deposit accounts, belges.

2,0881 ... ... Total. Belgium: excluding three banks operating mainly in
Belgian Congo. Deposits include unclassified deposits

— — j ——______I~~~ -___-_and correspondents' accounts not shown separately.

- ... .. Public deposits. Bulgarie: les statistiques officielles ne distinguent pas
3,313 3,242 ... ... Demand deposits. les d6epts I terme et i vue des banques commerciales
5,055 5,191 ... ... Time deposits. priv6es.

963 859 ... ... Other deposits. Bulgaria : demana and time deposits are not shown
9,331 9,292 ... ... Total. separately in the official statistics referring to privatecommercial banks.

33 28 ... ... Public deposits.
180 183 ... ... Demand deposits. Danemark: dans les comptes courants sont inclus
510 501 ... ... Time deposits. les comptes a folio D indiqu6s separ6ment dans les sta-
153 311 ... ... Other deposits. tistiques officielles.

'" - -- I Total 'Denmark: current accounts include " Folio 876 1,23 ... ... Total. accounts shown separately in the official statistics.
10,207 10,315 ... ... Grand Total.

Espagne: en raison des variations du nombre des
banques comprises dans les statistiques du Consejo
Superior Bancario (161 en 1923; 158 en 1924; 145
en 1925; 160 en 1926; 201 en 1927; 210 en 1928 ;

r t t 215 en 1929 et 229 en 1930), les chiffres des d6p6ts ne16,399 16,969 ... ... Current and deposit accounts. sont pas necessairement comparables d'ann6e en annee.
4,118 3,936 ... ... Due to domestic banks. L'ech6ance n'est pas indiqu6e pour les dep6ts en mon-

Current and deposit accounts: naies 6trangeres.
3,930 4,280 4,140 3,332 up to 7 days. Spain: owing to changes in the number of banks
4,824 5,409 4,522 2,493 from 7 up to 90 days. covered by the statistics of the " Consejo Superior

547 473 351 501 over 90 days. Bancario" (161 in 1923; 158 in 1924; 145 in 1925;
9,301 10,162 9, 013 6326 . 160 in 1926; 201 in 1927; 210 in 1928; 215 in 19299,30 0,6 9 013 6,26 ,and 229 in 1930), the deposit figures shown may not
8,099 9,227 7,977 5,369 Total deposits. be fully comparable from year to year. Periods of
1,202 935 1,036 957 Due to domestic banks. maturity are not indicated for the deposits in foreign

currency.

Estonie : les banques cooperatives fonctionnent
2,695 2,183 2,587 ... Current accounts and corresp. comme banques commerciales.

524 531 623 ... Savings, cheque and giro accts. Estonia: the Co-operative Banks operate as ordi-
3,219 2,714 3,210 ... Total. nary commercial banks.

France : Banques de d6epts : Cr6dit Lyonnais,
Societe generale, Comptoir national d'Escompte, Ban-
que nationale de Credit, Cr6dit commercial de France
et Cr6dit industriel et commercial. Banques d'affaires:

20,734 21,290G' . ... Sight deposits. Banque de Paris et des Pays-Bas, Banque de l'Unionparisienne, Cr6dit mobilier franqais. En regle g6n6rale,4, 730 8,73 |. ... | Time deposits. les banques ne distinguent pas dans leurs rapports les
25,464 29,363 32,327 ... Total. comptes des correspondants des comptes courants,

lesquels comprennent, en outre, une certaine propor-
2,191— ——___ -~~~ ~ J___ -_ __-tion de d6p6ts a terme.

2,191 2,9053 1,777 1,523 Current accounts. 6niFrance : deposit banks : Credit Lyonnais, Societe
2,191 2106 1,7 1,523 Current accounts. g6n6rale, Comptoir national d'Escompte, Banque
377 616 800 1,0551 Savings deposits. nationale de Credit, Cr6dit commercial de France and

1,376 1,667 2,313 3,084 Time deposits. Cr6dit industriel et commercial. Investment banks:
3,944 4,318 4,890 5,662 Total Banque de Paris et des Pays-Bas, Banque de l'Union

3,944 4,318 4,890 ,6 Total. Parisienne and Credit mobilier franqais. Correspondents
as a rule are not separated from current accounts,

6,562 6,960 5,887 ... Current and deposit accounts. which, in addition, include a certain proportion of time
deposits not shown separately in the reports of the banks.

Grece: les statistiques comprennent toutes les ban-
945 1,029 1,247 ... Current accounts. ques commerciales du pays, toutes les succursales des
184 283 351 ... Savings accounts. banques etrangeres op6rant en Grece et quelques banques

91 146 174 ... Time deposits. hypoth6caires et agricoles recevant des d6p6ts. I1 n'a
- on I Ico—1 o — I Ppas t6e 6tabli de statistiques completes avant 1928,1,220 1,458 1,772 ... Total. mais les chiffres des depots de 5-7 banques repr6senta-

11,726 12,736 12,549 .. Grand Total. tives out 6t6 donnes dans l'6dition de 1930-31 du
present Annuaire. Les d6p6ts dans le Service d'6pargne

—1,726] —_____ - ___ — — —__ __ Ide la Banque nationale de Grece, exclus dans ce tableau,
·l l | ~* l | sesont inclus dans le tableau relatif aux caisses d'epargne.

554 551 614 540 Current accounts. Greece: the statistics comprise all domestic commer-
524 543 576 536 Savings accounts. cial banks, all branches of foreign banks operating
867 898 920 882 Time or notice. in Greece and a few mortgage and agricultural banks

which receive deposits. Complete statistics were not1,945 1,992 2,110 1,958 Total. compiled prior to 1928, but deposit figures relating
Due to banks: to 5-7 representative banks are given in last

226 265 234 286 at home. year's edition of this Year-Book. The deposits in the
134 118 121 70 abroad savings-bank department of the National Bank of

134 118—0 abroad. — I I Greece excluded here are included in the Savings Bank
360 383 355 356 Total. Deposits Table.
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Tableau 126 (suite). D6p6ts dans les banques commerciales it la fin de 1922-1931. (En millions.)

PAYS - COUTRY Description 1922 1923 1924 1925 1926 1927

EUROPE

(suite-cont.)

Espagne Banques Dep6ts:
Spain commerciales a vue . 2,963 2,614 2,573 2,758 3,333(Peseta) Commercial Banks jusqu'a 1 mois ..... 615 663 670 821 881

I plus d'un mois ... 1,033 973 843 789 1,019
en monnaie 6trang6re.. 533 548 435 418 410

Total ...... 5,144 4,798 4,521 4,786 5,643
Correspondants . .. .. 674 944 870 820

Estonie Banques commerciales Comptes courants . .12 11 14 19 23Estonia Joint-Stock Banks D6p6ts a terme . 2 3 4 5 9(E. Kroon) Autres d6p6ts . 1 1 1 2 2
Total .. . 12 15 15 19 26 3

Banques cooperatives Comptes courants . . .. . .6 9Co-operative Banks D6p6ts a terme . . . .. 5 8
Total ...... 3 6 7 8 11 17

Total des d6p6ts . .. 15 21 22 27 37 51Banques commerciales
Joint-Stock Banks Corresp. d. le pays et a I'6tr. 4 5 9 8 11

Finlande Banques Cptes crts et correspondants 1,022 1,296 1,706 1,296 1,453 1,695Finland commerciales Comptes d'epargne . . .. 334 394 423 484 537 609(Markka) Commercial Banks D6p6ts I terme . .. .. 2,780 3,056 3,273 3,684 4,112 4,678
Total des depots . . . 4,136 4,746 5,402 5,464 6,102 6,982

Soldes n. utilis6s d. cred. ouv. 706 712 802 938 993 1,113
Mandats de banque. . . . 198 176 170 192 176 215
Correspondants l' Ietranger 972 810 451 335 322 359

France 6 Banques de d6p6ts Cptes crts et correspondants 17,693 19,082 18,861 25,263 27,681 32,441(Franc) 6 Deposit Banks De6pts h terme et autres . 621 708 777 850 939 1,031
Total ...... 18,314 19,790 19,638 26,113 28,620 33,472

3 Banques d'affaires Cptes crts et correspondants . . . 2,612 2,208 2,6483 Investment Banks D6p6ts a terme et autres . . ·. 1,248 1,276 1,917
Total ...... 1,816 2,245 2,550 3,860 3,484 4,565

Total g6enral ... . 20,130 22,035 22,188 29,973 32,104 38,037

Grace Toutes les banques C. cts., corr. et d6epts a vue .-. I. I 
Greece All Banks Comptes d'6pargne . . . . .

(Drachma) Depots a terme . . . . . .

Total ..... .

Correspondants a l'6tranger . .

Hongrie Banques Comptes courants. ... 69 151 224 470Hungary commerciales D6p6ts d'6pargne et a terme . . 196 416 706 923
(Pengo) Commercial Banks Total.... 265 567 30 ,3

Irlande, Banques D6pots et comptes courants . 147.1 140.6 133.0 127.6 128.3Etat libre commerciales
Irish Free Commercial Banks

State
(£)
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Table 126 (continued). Commercial Bank Deposits at the End of 1922-1931. (000,000's omitted.)

1928 1929 1930 1931 Description Notes

Hongrie: dep6ts dans les banques rattach6es a
l'Institut central des Soci6t6s financieres, repr6sen-
tant la presque totalit6 des banques commerciales du
pays.

Deposits: Hungary: deposits in the [banks adhering to the
3,638 3,694 3,916 at sight. Central Institute of Financial Corporations, representing

983 1,290 1,473 . up to 1 month. practically the whole banking system of the country.
1,253 1,446 1,460 ... over 1 month.

316 513 623 .. in foreign currency. Irlande: pour la plupart des banques, les chiffres
de chaque annee se r6f6rent a fin juin de l'annee

6,190 6,943 7,472 ... Total. suivante. Les banques ne classent pas leurs depots

1,599 1,865 1,920 ... Due to banks selon la nature des comptes.
Ireland: in the case of most of the banks, the

l-——____________ -figures refer to the end of June following upon each
year indicated. The banks do not classify their deposits

31 31 31 24 Current accounts. according to the nature of the accounts.
11 12 12 11 Time deposits.

__3 _3 3 2 Other deposits. Italie: les quatre banques principales comprises dans
45 46 46 37 Total. la premiere serie sont: Banca Commerciale Italiana,

Banco di Roma, Credito Italiano et Banca Nazionale
de Credito. Les deux derni6res ont fusionne en 1930.

. ... ...... Current accounts. La seconde serie, basee sur les statistiques recueillies
_.______ ______.. .. Time deposits. par la Banque d'Italie, comprend les d6p6ts dans toutes
25 *26 *34 2 Total les institutions bancaires du pays a l'exception de la

"5 2 4 32 Total. ~banque centrale, des caisses d'6pargne et de quelques
institutions publiques de cr6dit. Les d6p6ts du dernier

70 72 80 69 Total deposits. groupe, qui, depuis 1927, comprend la Banque de
Naples et la Banque de Sicile, auparavant banques

14 12 15 15 Corresp. at home and abroad. centrales d'6mission, sont donnes ci-dessous:

(En-millions de lires)
1927 1928 19291,537 1,486 1,555 1,635 Current accounts and corresp. Comptes courants . 570 612 698

708 767 829 793 Savings accounts. Comptes d'epargne 591 1,251 1,332
5,135 5,228 5,314 4,950 Time deposits. D6p6ts fixes . . . 688 977 833
7,380 7,481 7,698 7,378 Total deposits. D6p6ts ( en titres . - -753

Total ..... 1,849 2,840 3,616
1,114 1,079 1,001 948 Undrawn bal. of cred. opened. Correspondants . . . 829 1,886 1,736

202 169 161 151 Bank Post bills.
529 482 358 196 Due to banks abroad. Italy: the four principal banks included in the first

l___ ______ __ __ series are : Banca Commerciale Italiana, Banco di Roma,
Credito Italiano and Banca Nazionale di Credito. The
two last-mentioned amalgamated in 1930. The second41,008 39,502 41,279 ... Current accounts and correspond. series, based on the statistics compiled by the Bank

1,719 3,106 3,470 ... Time and other deposits. of Italy, comprises the deposits in all banking
42,727 42,608 44,749 ... i Total. institutions of the country apart from the Central

Bank, the savings banks and a few public credit insti-
tutions. The deposits with the last-mentioned group,2,856 2,823 3,079 ... ; Current accounts and correspond. which, since 1927, includes the Bank of Naples and the

2,055 2,094 1,735 ... Time and other deposits. Bank of Sicily, formerly central banks of issue, are
4,911 4,917 4,814 .. Total. shown above (see statement in French text).

Lettonie : les Caisses d'epargne municipales (qui47,638 |47,525 49,563 ... Grand Total. d6tenaient en 1930 environ le 5% du total des d6p6ts)
________________ operent surtout comme banques commerciales.

Latvia: the Municipal Savings Banks which held
9,122 8,953 8,792 7,018 C. ace., corresp. and sight dep. (in 1930) about 5 per cent of the total deposits operate
2,008 1,871 2,306 2,102 Savings accounts. in the main as commercial banks.
2,1645 2,239 3,158 3,592 Time deposits.

21325 23,263 31 36 | 2 Tm dpost. Lithuanie : banques par actions (non compris la
13,295 13,063 14,256, 12,712 Total. Banque de Lithuanie), les banques coop6ratives, les

Associations mutuelles de Cr6dit et les principales mai-
627 824 731 434 Foreign correspondents. sons de banque privees. Depuis 1924, y compris les

d6p6ts dans les banques par actions et les banques
— —______ —— _______ -______ cooperatives de Klaipeda (Memel).

878 920 898 797 Current accounts. Lithuania : joint-stock banks (excluding the Bank
of Lithuania), co-operative banks, mutual credit asso-

835 992 1,019 812 Savings and time deposits. ciations and the leading private banking-houses. Since
1,713 1,912 1,917 1,609 Total. 1924, including deposits in joint-stock banks and

co-operative banks in Klaipeda (Memel).

Norv6ge: par suite de changements dans le systeme
128.21 126.9 128.0 ... Deposits and current accounts. de classification, les chiffres pour les annees avant 1925

ne sont pas strictement comparables a ceux des ann6es
suivantes; de plus, a partir de 1925, seuls les d6epts dans
les banqtes t libres · figurent au tableau, ceux d6tenus
par les banques exclues 6tant bloques. Les comptes des
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Tableau 126 (suite). Dep6ts dans les banques commerciales A la fin de 1922-1931. (En millions.)

PAYS COUNTRY Description 1922 1923 1924 1925 1926 1927

EUROPE

(suile -cont.)
Italie 4 Banques principales Comptes de dep6ts . . . . 2,529 2,715 2,562 2,486 2,705
Italy Principal Banks Correspondants cr6diteurs . 9,801 11,818 12,406 13,430 14,398

(Lira) Total ....... 12,330 14,533 14,968 15,916 17,103
Toutes les banques Comptes courants. 3,249 3,216

D6p6ts fixes..... . .. . 3,554 3,961
D6p6ts f en titres . 1,366 1,776

Total d. cptes de dep6ts . . 17,379 18,321

Correspondants cr6diteurs . [ 22,504 2. ,679
Total ge6neral. . . . . 39,883 43,000

Lettonie Banques par actions, Comptes courants. .... 7 17 29 34 43 53
Latvia soci6t6s de cr6dit D6p6ts at vue. . 2 3 3 4 5

(Lat) mutuelles et commu- D6p6ts a terme. . 1 3 6 5 5
nales, caisses com- Total.9 20 35 43 52 63
munales d'epargne

Joint-StockBanks,Mu- Correspondants:
tual and Municipal dans le pays...... 4 6 12 10 7 8
Credit Associations a l'6tranger ...... 6 9 24 21 19 21
and Savings Banks Total .. . . 10 15 36 31 26 29

Lithuanie Banques commerciales Comptes courants..... . 16 27 24 23 28Lithuania Commercial Banks D6p6ts ......... . 4 35 42 38 49
(Litas)~ ~Total ...... .. 20 —62 66 61 77

Correspondants ..... . 20 22 22 19 12

Norv~ge Banques commerciales D6p6ts i vue.137 139 115 90 124 95
Norway (depuis 1925 non D6pts terme. . . .2,560 2,122 1,950 1,107 1,018 846(Krone) compris les banques Cr6diteurs divers 53 42 41

sous a administra- ·5 4 
tion ou liquidation Total ........ 2,697 2,261 2,065 1,250 1,184 982
publique s) Cheques et mandats de banq . . . 9 8 8

Commercial Banks.
(Since 1925 exclud- Correspondants:
ing banks under dans le pays . . . . . 303 359 481 210 198 157
public administra- A l'6tranger ...... 171 162 162 243 156 122
tion or liquidation) Total ........ 474 521 643 453 354 279

Pays-Bas 7 Banques commer- Comptes courants . . . . 728 709 708 681 674 657Netherlands ciales Dp6ots ordinaires. 295 307 282 351 388 416
(Gulden) 7 Commercial Banks Total ........ 1,023 1,016 990 1,032 1,062 1,073

Autres dp6ts ...... 184 219 211 229 231 294
Total general.... . 1,207 1,235 1,201 1,261 1,293 1,367

Correspondants A l'etranger. 86 102 73 45 56 59

(Zloty) publiques DIpots h terme .1..3... . 1 24 7232____iaux A 107 2 40 332Joint-Stock Banks and Total . . 4 74 1,0Total . . . . .45 74certain public banks ...... 415 746 1,150
Correspondants: 

dans le pays . .... . 103 172
ai l'6tranger . ..... . 104 2440

Portugal Banques commerciales D6p6ts a vue . . .. 400 427 555 559 558 632
(Escudo) et Etablissements D6p6ts A terme . . . . . 212 261 244 259 292 321

sp6ciaux de cr6dit Autres d6p6ts . . . 48 33 51 22 58 83Commercial Banks and Total6 72 85 8- 90 1
special Credit Insti- T ... . 660 721 850 840 908 1,036
tutions Correspondants...... 131 60 56 91 105 95
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Table 126 (continued). Commercial Bank Deposits at the End of 1922-1931. (000,000's omitted.)

1928 1929 1930 1931 Description Notes

banques sous administration ou en liquidation publique
3,115 3,164 3,119 2,796 Deposit accounts. sont donnes ci-dessous :

14,046 14,164 14,999 13,539 Correspondcient creditors. (En millions de couronnes)
1926 1927 1928 1929 1930 1931

17,161 17,328 18,118 16,335 Total. D6p6ts a vue .. 50 31 16 5 4 4
3,958 4,243 ... ... Current accounts. rts dvers 02 5 33 8 29 24

2,320 1,064 ... ... "Deposits in securities." Correspondants:
C dans le pays . .97 145 118 84 59 56

19,591 18,795 ... ... Total deposit accounts. a l'6tranger . 82 42 21 22 18 15

24,933 23,444 ... ... Correspondent creditors. Total ... . 279 187 139 106 77 71
44 9524. 4.2239 I ... j .. I Grand Totalr Les dpo6ts a terme comprennent les comptes d'epar-44,524 2,29 ... Grand otal. gne qui ne sont pas indiques separement dans les

statistiques. Jusqu'en 1924, les crediteurs divers ne
figuraient pas s6par6ment et ne sont pas compris dans

62 78 81 37 Current accounts. les d ts. Depuis 192, les crditeurs divers com-
5 5 7 5 Sight deposits. prennent les cheques avises et les comptes d'encais-

5 5 7 51 Sight deposit. sement, et les correspondants etrangers comprennent
7 9 11 7 Time deposits. les crediteurs en monnaies etrangeres.

74 92 99 49 Total. Norway: owing to changes in the system of account-
ing, the figures since 1925 are not strictly comparable

Due to banks: with those for previous years; further, deposits in
9 9 7 ... at home. " free " banks only are shown since 1925, those in

18 21 21 ... abroad. the banks excluded being blocked. The accounts with
—^ —Q^ — Q —7 -- _+~ ithe banks under public administration or liquidation27 30 28 19 Total. are shown above (see statement in French text).

Time deposits include savings accounts not shown
separately in the statistics. Up to 1924, sundry credi-

q43 48$ 62 i9 ... ICurrent accou~nts. tors were not shown separately and are not included
43 | 48| 62 | **| Current accounts. •in the deposits. Since 1925, sundry creditors include

59 6 97 ... Deposits. notified cheques and collection accounts and sums due
102 124 159 ... Total. to banks abroad include creditors in foreign currency.

15 13 14 ... Due to banks. Pays-Bas : Amsterdamsche Bank, Rotterdamsche
Bankvereeniging, Twentsche Bank, Incasso Bank, Bank-
Associatie, Nederlandsche Handel-Maatschappij et Natio-

* nale Bankvereeniging (absorb6e par la Rotterdamsche
103 124 128 105 Demand deposits. Bankvereeniging en 1929). Les donnees comprennent
871 894 897 806 Time deposits. les comptes des succursales dans les colonies. Les comptes
40 44 59 43 Sundry creditors. courants comprennent les sommes dues aux banques

du pays; les d6p6ts ordinaires comprennent les comptes
1,014 1,062 1,084 954 Total. a court terme ainsi qu'h long terme qui ne sont pas

donn6s s6par6ment par les banques; les « autres
9 11 10 9 Cheques and post bills. d6pots ,, comprennent les engagements des banques

envers leur clientele de report ainsi que certains
Due to banks: autres comptes cr6diteurs, qui ne sont pas toujours

228 263 270 280 at home. specifies dans les bilans.
67 58 50 19 abroad. Netherlands: Amsterdamsche Bank, Rotterdamsche

295 321 320 299 Total. Bankvereeniging, Twentsche Bank, Incasso Bank, Bank-
Associatie, Nederlandsche Handel-Maatschappij and

— — — ——·______~~~~~ ___-__ -_Nationale Bankvereeniging (absorbed by the Rotter-
damsche Bankvereeniging in 1929). The statistics

655 634 700 ... Current accounts. comprise the accounts of the banks' branches in the
445 458 489 . Ordinary deposits. colonies. Current accounts include sums due to domestic

1,100 1,092 1,189 ... Total banks; ordinary deposits cover both short and long-
*, 1,092 1,189 ... Totl. 'term accounts not specified by the banks; " other

290 263 251 ... Other deposits. deposits " comprise liabilities to contango customers
1,390 1,355 1,440 .— Grand Total. and various other creditor accounts not always clearly

1,390 1,355 1,440 ... Grand Total. specified in the balance-sheets.
47 19 5 ... Foreign correspondents. Pologne: banques polonaises par actions, succursales

polonaises de banques 6trang6res, principales banques
priv6es, Banque de l'Economie nationale (non compris

762 737 686 ... Sight deposits and curr. accounts. les d6p6ts du Gouvernement) et Banque agricole d'Etat.
131 165 214 ... Savings deposits. Poland: domestic joint-stock banks, Polish branches
486 514 595 ... Time deposits. of foreign joint-stock banks, larger private banks,

1—379 1416 1—495 .. Total —Bank of National Economy (excluding deposits of the
1,379 1,416 1,495 ... Total. Government) and Agricultural State Bank.

„Due too banks : Roumanie : les comptes de d6p6ts ne sont pas classes
126 128 126 ... at home. dans les statistiques d'apros les p6riodes d'echeance;
407 556 584 ... abroad. ils comprennent les d6p6ts a vue et a terme.

Roumania: the deposit accounts are not classified
in the statistics according to periods of maturity

868 929 847 ... Demand deposits. and thus include both sight and time deposits.
501 793 819 ... Time deposits.
105 12 ... ... Other deposits. Royaume-Uni: statistiques de l'Economist. Les ban-

474—- — —' - ——-— '* ques ne distinguent pas les d6p6ts d'apres la nature des
1,474 1,734 ... ... Total. comptes. Les chiffres pour l'Angleterre et le Pays de

170 306 ... ... Correspondents. Galles ne comprennent pas les banques d'outre-merCorrespondents.
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Tableau 126 (fin). D6p6ts dans les banques commerciales h la fin de 1922-1931. (En millions.)

PAYS -COUNTRY Description 1922 1923 1924 1925 1926 1927

EUROPE

(suite -cont.)

Roumanie Banques commer- Cptes courants et corresp. 10,234 9,510 9,888 11,510 12,936 14,110oumana ciales Comptes^ . de d6p6ts . . . . 8,172 8,219 10,469 16,776 20,583 25,158
^~o(Leu) Commercial BanksTtal...... 18,406 17,729 .. 20,357 28,286 33,519 39,268

Royaume- Angleterre et Pays de D6p6ts et cptes courants 
Un Galles - England Banques par actions. . . 1,834.0 1,822.1 1,813.5 1,806.8 1,848.2 1,892.9United and Wales Banques priv6es . . . 51.0 33.5 29.2 27.8 29.9 30.4

gom Total...... 1,885.0 1,855.6 1,842.7 1,834.6 1,878.1 1,923.3Ecosse - Scotland Banques par actions. . . 267.8 247.2 242.6 240.9 238.8 242.0Ir. duNord -North- Banques par actions. . . (209.8) 52.0 51.1 50.1 50.6--- 49.3
____ ~era Ireland ~ Total g6neral. . . (2,362.6) 2,154.8 2,136.4 2,125.6 2,167.5 2,214.6

Suede Banques commerciales Cptes de vir. et de cheques 718 548 449 409 431 428Sweden Commercial Banks D6p6ts jusqu' 1 mois. . . 344 431 423 291 251 250(Krona) Comptes d'epargne . . . . 816 765 787 780 754 722
D6p. A terme, plus d'un mois 2,447 2,125 2,016 2,014 2,017 2,084

Total des d6p6ts. 4,325 3,869 3,675 3.494 3,453 3,484
Soldes non util. des cr6d. ouv. 360 299 266 267 285 313
Mandats de banque . . . 103 91 89 87 84 78
Correspondants :

dans le pays ...... .. 232 16 243 219 211 217 186
a I'ttranger .... . 101 105 152 120 132 144

Total ... . 333 348 371 331 349 330

Suisse Banques commerciales Comptes de ch6ques, de vi-Switzerland (8 grandes banques, rements et correspondants 806 882 969 876 924 1,233
(Franc) b.cantonales,b. Comptes courants . . . 2,534 2,535 2,650 2,789 3,050 3,201locales, b. hypoth6- Comptes d'6pargne . . . 2,135 2,453 2,452 2,571 2,769 2,940cairessoci6tis finan- Autres d6p6ts ...... 441 456 524 598 756 801ciores) ·

Commercial Banks Total des d6p6ts 5916 6,326 6,69 6.834 7,499 8,2365
(8 big banks, 2 Can- Obligat. (Banques ordin.) . 2,702 2,676 2,919 3,190 3,305 3,514
tonal banks, local Total g6nral. . . 8,618 9,092 9,514 10,024 10,804 11,749

banks and Trust
Companies)

Cz o- Commercial Banks Epargne et dpts terme 7,953 8,421 9,510 10,476 11,336 11,853
slovakia Total.21,044 20,469 20,139 21,122 22,113 23,528
(Koruna) Correspondants.. 6,876 7,063 6,734 6,942 7,296 9,376

Yougoslavie Banques par actions Comptes courants et corresp 3,417 3,882 4,061 5,06i5 3,208 3,897Yugoslavia Joint-Stock Banks Comptes d'pargne 3,545 3,582 4,652 5,833 7,474 7,551Total. ... . 6,962 7,64 8,713 10,898 10,682 11,448

OCtANIE
OCEANIA

Australie Banques commerciales D6p6ts :
Australia et autres institu- sansint6r6ts. .. .. 101.2 102.3 102.2 108.7 108.6 105.9() tions bancaires A intdnts.120.5 129.4 134.3 146.3 161.9 170.1

Joint-StockoBanksand Total ...... 221.7 231.7 236.5 265.0 270.5 277.0other commercial
banking institutions Correspondants. ..... 4.2 3.5 3.4 3.7 3.3 3.2

Nouvelle- Banques par actions D6p6ts du gouvernement 3.3 3.6 2.2' 3.7 2.4 1.8Zeiande Joint-Stock Banks Autres d6p6ts :New sans int6ir6ts. ..... 23.5 24.2 24.8 25.2 23.1 21.4
^Zealand A intorats .17.6 18.6 19.9 20.8 21.1 24.3

C(O1) Total ...... 44.4 46.4 46.9 49.7 46.6 47.5
Correspondants 0.5 0.2 1.7 1.2 0.9 1.2
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Table 126 (continued). Commercial Bank Deposits at the End of 1922-1931. (000,000's omitted.)

1928 1929 1930 1931 Description Notes

6tablies a Londres, dont les d6pots se trouvent pour la
plus grande partie hors du Royaume-Uni. Le chiffre

17,205 19,561 ... I ... Current accounts and corresp. de 1922 pour l'Irlande se refere a toutes les banquesde 1922 pour l'Irlande se r6fire h toutes les banques

29,655 31,753 __ ... Deposit accounts. par actions irlandaises.
46,860 51,7314 ..._ Total. onsUnited Kingdom: statistics of the Economist. The

,8 _,______ ... ___.._. . banks do not classify their deposits according to the
nature of the accounts. The figures for England and

Deposits and current accounts: Wales exclude overseas banks in London which hold
1,951.5 1,911.0 1,976.8 1,821.0 Joint-Stock Banks. the bulk of their deposits outside the United Kingdom.

31.0 29.2 26.8 22.2 Private Banks. The figure for Ireland for 1922 refers to all Irish
joint-stock banks.1,982.5 1,940.2 2,003.61,83.2 Total.oint-stock baks.

248.8 250.9 256.1 243.6 Joint-Stock Banks. Suisse: non compris les institutions qui sont princi-
49.6 49.4 49.1 49.1 Joint-Stock Banks. palement de la nature des caisses d'epargne, c'est-a-

2,280Q.9 2,240.5 2,308. 8 2,135 9 Grand Total. | dire les Caisses Raiffeisen et celles qui sont classees
comme caisses d'6pargne , dans les statistiques suisses.
Les ( Obligations)) ne comprennent pas celles des ban-

426 409 436 438 Giro and cheque accounts. ques hypothecaires ou societes financi6res (1.821 millions
233 250 245 172 Deposits up to 1 month. de francs en 1930) ni, dans le cas des banques ordi-
702 688 710 686 Savings accounts. naires et des banques cantonales, celles qui representent

2,070 2,134 2,240 2,257 Time, over 1 month. des emprunts a long terme (183 millions de francs en2,070 2,134 2,240 2,257 Time, over 1 month. 1930). Les sommes indiqu6es au tableau sont compo-
3,431 3,481 3,631 3,553 Total deposits. sees pour la plus grande partie de hbons de caisse,,

lesquels remplacent en Suisse les dep6ts a terme fixe
309 310 268 257 Undrawn bal. of cred. opened. de plus d'un an.
83 93 82 75 Bank Post bills.

Switzerland: excluding institutions of a primarily
Due to banks: savings bank type--i.e., the Raiffeisen Banks and

178 208 212 257 at home. those classified as savings banks in the Swiss banking
121 111 246 63 abroad. statistics. The figures for " Obligationen " do not

include those of mortgage banks and Trust Companies
299 319 458 320 Total. (1,821 million francs in 1930), nor, in the case of the

——:___ ____ -___-ordinary banks and the Cantonal banks, those repre-
Cheque, giro and correspondent senting fixed loans (" feste Anleihen ") (183 million

1,326 1,447 1,299 ... accounts. francs in 1930); the sums shown consist for the greater
3,371 3,22 4,295 ... Current accounts. part of cashiers' bonds, which in Switzerland havetaken the place of fixed deposits for periods exceeding
3,102 3,294 3,635 ... Savings accounts. one year.
1,155 1,314 1,386 ... Other deposits.
8,954 9,977 1,61 ... Total deposits. Tch6coslovaquie: toutes les banques par actions, six

etablissements de credit des provinces (Landesbanken)
3,944 4,476 4,787 . "Obligationen" (Ord. Bks). et trois banques hypoth6caires en Boheme, Moravie et

12,898 14,453 15,402 ... Grand Total. Silesie, ainsi que toutes les societes anonymes de credit
de Slovaquie et de Ruthenie.

Czechoslovakia : all joint-stock banks, six " Landes-
banken " and three mixed mortgage banks in Bohemia,

____________________Moravia and Silesia and all reporting joint-stock credit
12,711 12,566 12,993 ... Current accounts. institutions in Slovakia and Ruthenia.
12,236 13,093 14,335 ... Savings and time deposits.

Yougoslavie : aucune distinction precise de la nature
24,947 25,659 27,328 ... Total. des d6epts n'est faite dans les statistiques bancaires.
10,103 9134 8468 ... Correspondents Les sommes indiquees sous la rubrique comptesd'epargne ) contiennent, en plus des d6p6ts sur livrets

_________________ de caisse d'epargne, certains d6p6ts en comptes courants.

3,815 3,841 3,866 ... Current accounts and corresp. Yugoslavia: no clear distinction of the nature of
8,411 9,344 10,307 ... Savings accounts. the deposits is given in the banking statistics. The

sums shown under " savings accounts " include certain
12,226 13,185 14,173 ... Total. current account deposits injaddition to deposits on

___________________________________ pass-books.

Australie: d6p6ts dans les succursales australiennes
de toutes les institutions bancaires operant dans le
Commonwealth (a l'exclusion de la Commonwealth

Deposits: Bank qui opere en partie comme banque centrale
109.4 99.4 85.2 89.0 not bearing interest. d'6mission). Moyennes pour le dernier trimestre de
181.3 192.7 194.0 194.0 bearing interest. lannee.
290.7 292,1 279.2 283. 0 Total. Australia: deposits in the Australian branches of

all commercial banking institutions operating in the
2.1 2.2 2.0 1.5 Due to banks. Commonwealth (excluding the Commonwealth Bank,

_______ ____________which acts in part as a note-issuing Central Bank).
Averages for the last quarter of the year.

2.0 1.7 1.8 1.2 Government deposits.
Other deposits : Nouvelle-Z61ande : d6p6ts dans les succursales n6o-

22.2 22.7 18.6 16.1 not bearing interest. z6landaises des six banques par actions d'Oceanie
29.5 30.6 32.8 34.6 bearing interest. operant dans le Dominion.
53.7 55.0 53.2 51.9 Total. New Zealand: deposits in the New Zealand branches

53*7 0 53*2~ 519 Total.-l~ *I*of the six Australasian joint-stock banks operating in
0.7 0.7 1.6 2.6 Due to banks. the Dominion.
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Tableau 127. DEPOTS DANS LES CAISSES D'JPARGNE ET CERTIFICATS D'JAPARGNE,
A LA FIN DES ANNEES 1923-1931. (En millions.)

Table 127. SAVINGS BANK DEPOSITS AND SAVINGS CERTIFICATES AT THE END OFYEARS 1923-1931.
(000,000's omitted.)

PAYS Descpition 1923 1924 1925 1926 1927 1928 1929 1980 1931 Description COUNTRY

AFRIQUE. 
AFRICA.

Egypte . . . Banq. et Cais. post' 2.7 3.0 3.1 3.2 3.2 3.8 4.0 4.2 4.3 Banks and P.O. Egypt.(2 E.) 
Savings (£E.)

Union Sud-
Africaine . Caisses postales .. .1 6.1 6.2 6.3 6.4 6.6 6.7 6.7 6.7 P.O. Savings Union of Sth.(£) Certif. d'emp. . 4.2 4.1 4.2 a) 4.4 a) 4.5 a) 4.6 a) 4.5 a) 4.5 ... Union Loan Certif.1 Africa.

(£)

Canada ' Caisses d'6pargne '94 98 98 100 101 100 93 92 92 Savings Banks Canada."($) Certif. d'6pargne a) 2.3 0.8 0.2 0.2 0.1 0.1 0.1 ... ... Savings certif. a) ($)
Etats-Unis s. Caisses d'6pargne: Savings Banks: United

($) D6p6ts A vue . 128 23 25 145 215 222 318 139 Demand dep. States. Ep. et d6p./ h ter. 7,712 8,102 8,930 9,318 9,511 10,012 10,133 10,466 Say. & time dep ($)D6p. non classif. 58 315 110 136 13 - 2 - ... Unclassified dep.
Total . . .. 7,898 8,440 9,065 9,599 9,739 10,234 10,453 10,605 ... Total Sav. Bks.

Cais. post. d'6p.. 1. 34 136 136 138 151 156 158 180 ... U.S. Postal Savings
Total . . .. 8,032 8,576 9,201 9,737 9,890 10,390 10,61110,785 ... Total

Argentine. .Caisses postales . . 53.0 63.3 66.5 72.0 80.4 89.8 96.8 100.0 96.8 P.O. Savings Argentine.
(Peso Banq. Nat. Hypoth. 6.8 7.9 10.0 12.0 15.5 19.5 22.6 24.2 26.7 Nat. Mort. Bank (Pesopapel) Cais. Mun. de prts 18.6 20.3 21.0 22.1 25.1 37.0 36.0 34.1 29.0 Mun. Loan Bank papel)

Total . . . . 78.4 91.5 97.5 106.1 121.0 146.3 155.4158.3 152.5 Total

Chili 4 Caisses d'6p. princ.: b) Principal Sav. Bks: Chile. <
(Peso Comptes d'6p. 147 156 169 208 237 229 164 Savings accounts (Pesopapel) Caisse Nat. d'6p.: Nat. Savings Bank: papel)

Ctes courants . 224 174 199 201Current accountsD6p6ts a terme . '_____ ___ 70 76 68 77 68 Time deposits
Total . .. . 358 380 413 483 506 481 364 Total

Uruguay 5 B.dela Rpublique 25.2 26.9 27.7 31.5 36.7 41.2 44.9 45.5 38.9 BankoftheRepub. Uruguay. 6(Peso) Caisse Nat. d'6p. . 3.9 3.9 3.8 4.1 4.4 4.8 4.8 4.9 4.2 National Sav. Bank (Peso)Banques Populaires 2.2 2.4 2.5 People's Banks
Total . . . . 29.1 30.8 31.5 35.6 46.0 51.9 52.8 45.6 Total

AsIE. 
ASIA.

Inde (brit.) a) Caisses postales . 248 256 272 295 327 345 371 370 ... P.O. Savings India. a)(Rupee) Bons de Caisse P.O. 5-year Cash (Rupee)
post., 5 ans . 84 131 210 267 307 323 350 384 ... Cert.

Total . . . . 332 387 482 562 634 668 721 754 ... Total
Indes n6er- Caissespostales . . 19 19 19 19 21 22 23 24 ... P.O. Savings Dutch East

landaises 6. Caisses d'6pargne . 20 19 19 21 21 22 22 24 ... Savings Banks Indies. 6(Gulden) Banq. Pop. de Cr6d. People's Credit Bk.: (Gulden)
Ctes d'6pargne . 4 6 7 6 6 6 6 6 Savings account

Total . . . 43 44 45 46 48 50 51 54 ... Total

Japon . . . Comptes d'6pargne: Savings accounts: Japan.
(Yen) Caisses postales . 1,102; 1,100 1,137 1,156 1,523 1,743 2,051 2,338 P.O. Savings (Yen)Caisses d'6pargne 595 689 783 964 1,016 1,161 1,319 1,490 ... Savings Banks

Total . . . . 1,697 1,789 1,920 2,120 2,539 2,904 3,370 3,828 .. Total Savings
Autres d6p6ts Other deposits

(Caisses d'6p.): (Say. Banks):
D6p6ts a terme . 92 100 117 99 82 86 103 ... ... depositsCtes cour., d6p. Curr. acc., publ.

publ. et autres _7 4 _____44 5 3 3 ... _and other dep.
Total .. 99 104 121 104 85 89 103 ... ____Total

Total gen6ral. 1,796 1,893 2,041 2,224 2,624 2,993 3,473 ... ... Grand Total
Siam a)... C. d'6p. du Tr6sor. 1.9 2.1 2.3 2.3 2.6 2.6 2.7 ... Treasury Sav. Bk. Siam. a)

(Baht) (Baht)
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Tableau 127 (suite). DWpats dans les Caisses d'Epargne et Certificeats d'Epargne, A la fin des annres 1923-1931.
(En millions.)

Table 127 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1923-1931.
(000,000's omitted.)

PAYS Description 1923 1924 1925 1926 1927 1928 1929 1930 1931 Description COUNTRY

EUROPE. EUROPE.

Allemagne ' . Comptes d'6pargne: Savings accounts: Germany.'
(Reichs- Caisses d'6pargne 25 595 1,693 3,182 4,839 7,205 9,224 10,322 9,722 Savings Banks (Reichs-
mark) o Genossenschafts- "Genossenschafts- mark)

verbande» . . . 223 589 1,068 1,651 2,372 2,997 3,265 ... verbdnde"

Total .... . 818 2,282 4,250 6,490 9,577 12,221 13,587 ... Total

Comptes cour. de Current,cheque and
ch~q. et de d6p.: dep. accounts:
Caisses d'6pargne . 643 811 1,094 1,235 1,423 1,401 1,442 1,204 Savings Banks
sGenossenschafts- "Genossenschafts-

verbindes . . . 166 405 541 613 721 759 ... ... verbdnde"
Total .... . 809 1,216 1,635 1,848 2,144 2,160 ... ... Total
Total g6n6ral. . 1,627 3,498 5,885 8,338 11,721 14,381 ... ... Grand Total

Autriche . . Comptes d'6pargne: Savings accounts: Austria.
(Schilling) Caisses postales. 11 27 35 58 79 89 106 *102 P.O. Savings (Schilling)

a Regulativspar- " Regulativ-
kassen » . .. 80 245 504 724 932 1,168 1,341 *1,522 ... sparkassen"
Total .... 81 256 531 759 990 1,247 1,430 * 1,628 ... Total

Ctes de cheques: Cheque accounts:
Caisses postales. 171 199 221 256 259 280 296 294 ... P.O. Savings Bk.
• Regulativspar- "Regulativ-

kassen 9 . . . 9 22 32 42 55 78 73 ... ... sparkassen ',
Total . . . 180 221 253 298 314 358 369 ... ... Total
Total g6n6ral. 261 477 784 1,057 1,304 1,605 1,799 ... ... Grand Total

Belgique '. Caisses postales: P.O. Savings Bk.: Belgium. '
(Franc) Ctes d'6pargne. 1,960 2,217 2,552 2,735 3,492 4,170 5,433 7,768 *9,100 Savings accounts (Franc)

Ctes courants . 43 55 69 70 81 154 193 112 ... Current accounts

Total . . .. 2,003 2,272 2,621 2,805 3,573 4,324 5,626 7,880 ... Total

Ctes cheques post. 1,044 799 1,085 1,230 1,262 1,725 *'1,900 *2,070 ... P. Cheque accts.
Bcerenbond beige . 504 595 655 753 967 1,098 1,275 1,481 ... BoerenbondCent.B.

Total g6n6ral. 3,551 3,666 4,361 4,788 5,802 7,147 *8,801 *11,431 ... Grand Total

Bulgarie . . Caisses postales. . 256 279 299 356 508 638 684 832 1,201 P.O. Savings Bulgaria.
(Lev) (Lev)

Danemark a) Caisses d'6pargne. 1,843 1,893 1,935 1,971 1,989 2,041 2,116 *2,160 *2,148 Savings Banks Denmark. a)
(Krone) (Krone)

Espagne . . Caisses postales. . 138 157 177 194 216 239 252 258 270 P.O. Savings Spain.
(Peseta) Caisses d'6pargne. 1,009 1,086 1,187 1,315 1,436 1,608 1,703 ... ... Savings Banks (Peseta)

Total . . .. 1,147 1,243 1,364 1,509 1,652 1,847 1,955 ... ... Total

Estonie. . . C. d'6p. de r'Etat. - - -- - 1 3 3 4 5 State Savings Bank Estonia.
(E. Kroon) (E. Kroon)

Finlande 9 . Comptes d'6pargne: Savings accounts: Finland. '
(Markka) Caisses postales. 127 147 162 184 198 209 225 242 P.O. Savings (Markka)

Caisses d'6pargne 1,541 1,750 2,017 2,422 2,999 3,571 3,811 4,064 4,368 Savings Banks
Etabl. coop6rat. 126 177 253 358 527 749 822 869 851 Co-op. Savings

Total . .. . 1,794 2,074 2,432 2,964 3,724 4,529 4,858 5,175 5,219 Total

Comptes courants: Current accounts:
Caisses d'6p. . . 54 69 90 101 124 136 122 117 ... Savings Banks
C. centrale coop. 22 5 11 19 37 39 47 52 ... Central Co-op. B.

Total . . . . 76 74 101 120 161 175 169 169 ... Total

Total g6n6ral. 1,870 2,148 2,533 3,084 3,885 4,704 5,027 5,344 ... Grand Total

France . . . Caisses postales . 3,272 3,419 3,936 4,418 6,674 9,085 *11,336 *14,682 *20,200 P.O. Savings France.
(Franc) Caisses d'6pargne. 8,287 8,577 9,854 11,237*14,606 *'17,962 *20,313 *23,556 ... Savings Banks (Franc)

Total . . . . 11,55911,996 13,790 15,655 '21,280 *27,047 *31,649*38,238 ... Total

Grace. . . . Caisses postales . 34 63 103 120 176 260 386 646 e) 974 P.O. Savings Greece.
(Drachma) B. Nation. de Grace 222 214 257 555 748 994 1,329 1,712 2,017 Nat. Bk. of Greece (Drachma)

Total . . . . 256 277 360 675 924 1,254 1,715 2,358 2,991 Total

19
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Tableau 127 (suite). Depots dans les Caisses]d'Epargne et Certifieats d'Epargne, & la fin des ann6es 1923-1931.
(En millions.)

Table 127 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1923-1931.
(000,000's omitted.)

rIAYB Description 1923 1924 1925 1926 1927 1928 1929 1930 1931 Description COUOTRY

EUROPE
(suite) 

E(continued)Hongrie... Comptesd'6pargne: (continued)
(Pengi) Cpes pae Savings accounts: Hungary.

Total . . .. . 23 40 64 86 106 ... l... Total
Comptes courants Current and

et de cheques Current andCaisses postales. Cheque acets.Caisses postales. . 150 163 179 217 225 164 136 147 P.O. Savings Bk.
Etabl.coop. de cr. . 109 155 111 136 161 272 ... ... Co-op. Cr. Inst.

Total . . . . 29 318 290 353 386 436a .... Total
Total g6n6ral. . . 341 330 417 472 542 ... ... Grand Total

Irlande, C. postales et d'p. 2.6 3.2 3.4 3.8 4.0 4.3 4.3 4.6 ... P.O. and Sa. Bks. Irish FreeEtat libre Certif. d'lpargne 0.6 1.1 1.6 2.3 3.0 4.2 5.1 ... ... Say. Certificates State.

Italie . Comptes d'pargne: Savings accounts: Italy.
(Lira) Caisses postales. 9,005 9,838 10,538 10,546 10,041 10,707 11,644 12,919 14,004 P.O. Savings B. (Lira)C. d'bpargne ord. 9,293 10,700 11,404 11,388 11,887 13,153 13,640 14,404 14,905 Ord. Sav. Bks.

Total . . .. 18,298 20,538 21,942 21,934 21,928 23,860 25,284 27,323 28,909 Total
Caisses postales: P.O. Savings B.

Dp. judicaires. 73 74 81 86 98 113 130 128 129 Judicial depositsCoptaisses d ourp. ord. Ordinary Sav. Bks:
Comptes cour. Curr. accounts

et autr. d^ p6ts 918 1,225 1,362 1,613 2,019 2,473 2,518 2,825 2,895 and other dep.
Total g6n6ral. 19,289 21,837 23,385 23,633 24,045 26,446 27,932 30,276 31,933 Grand Total

Lettonie 10 . Comptes d'6pargne: Savings accounts: Lat
(at) Cassepostale. - 1.4 3.6 7.3 7.6 P.O. Savings (Lat)

Banq. Popula.re. 0.3 0.6 0.8 1.0 1.2 1.5 1.3 1.2 ... People'sBank
eAssoc. d'6pargne Savings and Loanet decrdit. . 0.8 1.6 3.0 4.9 6.0 5.3 6.4 *.1 ... Assoc.

Total . . . . 1.1 .5 8.2 11.3 16.6 Total
Ctes cour. et ddp6ts Curr. accts and

T vue: 55. — ~ and alIt a si e .. Comptesight dep.:Caisses postales. 1.9 3.0 2.1 4.0 3.3 5.3 6.7 4.3 P.O. Sav
. BankAssoc. d'6pargne Sav. and Loanet de crdit. . 2.9 5.9 9.3 12.9 17.5 19.9 25.8 *31.9 ... Assoc.

Lithuanie Caisses d'6pargne: Savings accounts: Lithuania.(Litas) Caisses~postales . 0.2 0.5 0.7 0.9 1.5 2.1 5.9 ... P.O. Savings (Litas)
Caisses d'6pargne 0.1 7.5 9.5 12.0 16.2 ... Savings Banks
Caisses de credit 10.5 15.6 24.5 31.4 ... ... Co-op. Cred. Inst.

Total . . . . 5.8 9.2 11.3 24.0 35.5 45.5 ... ... Total
D6ptais m : j Sight deposits 

Caisses d'6pargne .. 0.8 1.6 1.5 2.4 ... Savings BanksCaisses de crdit [ 4.6 7.1 8.1 12.9 13.2 13.1 Co-op. Cred. Inst.
Total g6ndral. . 6.0 9.7 15.9 31.9 45.2 59.9 ... —~ Grand Total

Norvnge". . Caisses d'6pargne: Savings Banks Norway. 11
(Krone) Ctes d'6pargne . 2,514 2,541 2,522 2,461 2,336 2,256 2,201 2,164 ... Savings accounts (Krone)Ctes courants _14 14 19 21 19 20 20 18 ... Current accounts

Total . . .. 2,528 2,555 2,541 2,482 2,355 2,276 2,221 2,182 ... Total
Pays-Bast . Caisses postales . 305 307 312 321 329 341 351 375 429 P.O. Savings Netherlands.' 2

(Gulden) Cais. d'p. princ. . 177 180 193 209 224 242 257 292 302 7Chief Sa. Banks (Gulden)Autres caisses d'6p. n88 97 103 112 124 138 ... Other Sa. Banks
Total . . . 593 627 656 695 732 805 ... Total

Bang. K Raiffeisen 299 313 343 360 386 423 456 ... ... Raiffeisen Banks
Total ge6nral. 936 987 1,042 1,118 1,188 ... ... Grand Total
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Tableau 127 (suite). Dep6ts dans les Caisses d'Epargne et Certificats d'Epargnc, A la fin des ann6es 1923-1931.
(En millions).

Table 127 (continued). Savings Bank Deposits and 4Savings Certificates at the End of Years 1923-1931.
(000,000's omitted.)l

A8 Description 1923 1924 1925 192925 6 927 1928 1929 1930 1931 Description COUNTRY

EUROPE EUROPE

(suite) Comptes d'6pargne: Savings accounts:nued
Pologne 13 . Caisses postales . 13 25 68 122 173 254 332 P.O. Savings Poland. 13

(Zloty) Caisses d'p. . . . 62 94 221 359 446 582 603 Savings Banks (Zloty)
As. coop. de cr6d. . 36 83 159 262 338 392 ... Co-op. Cr. Ass.
Bque centr. des Central Bk. of
soc. agric.... - -· -. 1 2 ... Agric. Societies

Total ... . . 111 202 448 743 958 1,230 ... Total
Comptes courants: Current accounts:

Caisses postales. . 52 104 133 194 211 178 178 P.O. Savings B.
Bque centr. des Central Bk. of

soc. agric. . . 1 1 2 2 3 4 ... Agric. Societies
Total .. . . .. . 53 105 135 196 214 182 ... Total
Total g6n6ral. . 164 307 583 939 1,171 1,412 ... Grand Total

Portugal 4
. D6p6ts vue: Demand deposits : Portugal. 14

(Escudo) Cais. g6n. d'6p. . 351 345 366 485 665 733 773 1,306 1,438 Gen. Sav. Bank (Escudo)
Caisses post. et P.O. Sav. and
Montepio Geral. 65 89 118 129 147 156 179 197 226 Montepio Geral

Autres cais. d'6p. 18 22 25 30 34 36 51 61 ... Other Sav. Banks
Total . .. . 434 456 509 644 846 925 1,003 1,564 ... Total

D6p6ts A terme: Time deposits:
Cais. g6n. d'6p. . - - 7 26 58 95 106 125 197 Gen. Sav. Bank
Autres cais. d'6p. 29 31 57 69 83 94 107 53 ... Other Sav. Banks

Total ... . 29 31 64 95 141 189 213 178 ... Total
Total g6ndral. 463 487 573 739 987 1,114 1,216 1,742 ... Grand Total

Roumanie. . D6p6ts A intdrMts: Int. bear. deposits: Roumania.
(Leu) Cais. Nat. d'6p.. 167 157 146 165 183 187 199 245 412 Nat. Sav. Bank (Leu)

Bques populaires 460 521 617 785 1,012 1,242 ... ... People's Banks
Total . .. .. 627 678 763 950 1,195 1,429 ... ... ... Total

Comptes courants Current accounts
(bques populaires) 331 475 854 1,115 1,160 1,519 ... ... ... (People's banks)

Total glndral. 958 1,153 1,617 2,065 2,355 2,948 ... .. ... Grand Total

Royaume- Caisses d'6pargne: Savings Banks: United
Uni . . . Postales . . 273.1 280.4 285.5 283.7 284.6 288.6 285.0 290.2 289.5 P.O. Savings Kingdom.

(£) ' Trustee · c) . 103.1 107.0 110.4 110.8 113.9 120.5 124.5 133.2 142.9 "Trustee " c) (£)
Total . . . . 376.2 387.4 395.9 394.5 398.5 409.1 409.5 423.4 432.4 Total

Certif. d'6pargne a) 447.2 460.3 477.6 495.0 486.0 486.2 482.8 500.0 ... Savings certif. a)
Suede . . Caisses postales . . 135 149 165 190 206 223 284 338 370 P.O. Savings Sweden.

(Krona) Bques d'6p. ordin.. 2,359 2,399 2,489 2,621 2,706 2,793 2,884 2,965 ... Ord. Sav. Banks (Krona)
Total . . . . 2,494 2,548 2,654 2,811 2,912 3,016 3,168 3,303 ... Total

Suisse" . . Comptes d'6pargne. 794 815 839 886 933 962 1,010 1,088 ... Savings accounts Switzerland."6

(Franc) D6p6ts h terme . 15 15 15 16 17 19 21 37 ... Time deposits (Franc)
Total . . . . 809 830 854 902 950 981 1,031 1,125 ... Total

Ct. de cheques, vire- Cheque, giro and
ments et corresp. 4 7 6 5 5 5 4 4 ... corr. accounts

Comptes courants . 37 40 40 42 44 47 52 54 ... Current accounts
Total des d6p6ts. 850 877 900 949 999 1,033 1,08 1,183 ... Total deposits

Obligations . . . 131 148 169 185 199 218 240 251 ... ' Obligationen"
Total g6n6ral. 981 1,025 1,069 1,134 1,198 1,251 1,327 1,434 ... Grand Total

Tchecoslova- Comptes d'6pargne: Savings accounts: Czecho-
quie . . Caisses d'6pargne 10,264 11,059 11,872 12,943 14,239 15,553 16,586 18,066 *21,626 Savings Banks slovakia. 16
(Koruna) Ass. coop. de cr. 8,906 10,089 11,102 12,238 13,587 15,076 16,316 17,904 ... Co-op. Cr. Ass. (Koruna)

B. agr. de Distr. 1,909 2,175 2,405 2,588 2,902 3,183 3,465 3,892 ... Agric. Distr. Bks.
Total . .. . 21,079 23,323 25,379 27,765 30,728 33,812 36,367 39,862 ... Total

Comptesicourants: Current accounts:
Caissesd'6p. . . 376 506 617 829 1,258 1,477 1,447 1,590 ... Savings Banks
Assoc. coop. d. c. 2,173 2,361 2,357 2,360 2,672 2,691 2,767 ... ... Co-op. Cred. Ass.
B. agr. de District ·. . 88 109 131 176 ... ... Agric. Distr. Bks.

Total . .. .. 2,549 2,867 2,974 3,277 4,039 4,299 4,390 ... Total
Total g6n6ral. 23,628 26,190 28,353 31,046 34,767 38,111 40,757 ... ... Grand Total
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Tableau 127 (fin). D6pots dans les Caisses d'Epargne et7Certifieats d'Epargne, A la fin des ann6es 1923-1931.
(En millions.)

Table 127 (concluded). Savings Bank Deposits and Savings Certificates at the End of Years 1923-1931.
(000,000's omitted.)

PaTs Description 1923 1924 1925 1926 1927 1928 929 1930 1931 Desription Cotr

EUROPE EUROPE(fin) I I I I I I I I IEUROPE -(fin) 
(concluded)

U. R. S. S. Caisses d'pargne . 11 15 46 116 208 354 589 752 ... Savings Banks U.S.S.R.(Rouble-or) 
(Gold Rouble)

Yougoslavie' 7
Comptes d'6pargne: Savings accounts: Yugoslavia.17

(Dina) Casses postales. 1 2 2 8 23 36 107 210 334 P.O. Savings (Dinar)B. hypoth. d'Et. 100 100 131 189 273 364 455 529 616 State Mort. Bk.Caisses d'6pargne 
Municipal Sav-communales . 261 350 483 624 710 1,238 1,481 ... ... ings BanksCaisses d'6pargne Provincial Sav-

des Banovines . . . . . 141 216 ... ... ings Banks
Total . . . . 382 452 616 821 1,006 1,779 2,269 ... ... TotalCtes de ch. post. . 241 294 346 461 623 666 914 979 800 P.O. Cheque accts.
Total g6n6ral. 603 746 962 1,282 1,629 2,445 3,173 ... ... Grand Total

OCPANIE. 
OCEANIA.

Australie 18 . Caisses d'6pargne. 169.5 172.9 185.0 194.4 204.9 215.9 220.0 196.8 194.5 Savings Banks Australia."(£) Certificats d'6p. d) 1.0 2.1 1.3 0.9 0.7 0.5 0.4 0.3 ... Savings Certif. d) (£) 
Nouvelle- Calsses postales. . 46.1 47.0 47.9 49.0 47.8 48.6 49.5 47.7 ... P.O. Savings NewZelande a) Caisses d'dpargne: 5.2 5.7 6.4 7.0 7.6 8.5 9.2 9.7 ... Savings Banks Zealand. a)( ) Total .... .51.3 52.7 54.3 56.0 55.4 57.1 58 57.4 ... Total 

SOURCES: Compilations officielies, bilans et informations directes.
* Chiffrezprovisoire ou estimation.
a) 31. III. de l'ann6e suivante; b) 31. I. 1926; c) 20. XI.; d) 30. VI.; e) 31. X.
SOURCES: Official computations, balance-sheets and direct information.
* Provisional figure or estimate.
a) 31. III of the following year; b) 31. I. 1926; c) 20. XI.; d) 30.'VI.; e) 31. X.

Union Sud-Africaine: Union Loan Certificates *:] non Union of South Africa: Union Loan Certificates: excludingcompris les int6rets capitalises. interest accrued.
' Canada: [caisses d'6pargne: Gouvernement, caisses pos- ' Canada: savings banks: Government, Post Office andtales et caisses d'epargne priv6es. Les certificats d'6pargne private savings banks. Savings certificates include War Savingscomprennent * War Savings Certificates ,, * Dominion Savings Certificates, Dominion Savings Certificates and War SavingsCertificates et * War Savings Stamps l. Stamps.
' Etats-Unis: les caisses d'pargne comprennent les caisses ' United States: savings banks include stock savings andd'6pargne, et les * Mutuelles:d'6pargne .. Les d6p6ts a vue mutual savings banks. Demand deposits consist mainly ofconsistent principalement en comptes de cheques et compren- deposits subject to cheque, but include also State, county andnent en outredes de6pts desiEtats, des td6partements et des municipal deposits. Time deposits consist mainly of savingscommunes. Les dep6ts A terme se composent surtout de comptes accounts and include in addition a minor proportion of timed'epargne et comprennent une petite proportion de-certificats certificates and other deposits. The drop in unclassifiedde d6p6ts f terme et d'autres d6n6ts. La diminution depuis deposits since 1926 is due to improved specification of the1926 des d6p0ts non^ classifi6s: s'explique par une amelioration basic figures.

dans le classement des donn6es.
' Chili: lesTcomptes d'6pargne des princiDales-caisses d'6par- I'Chile: the savings accounts of the principal savings banksgne comprennent ceux de la Caisse nationale d'6pargne, mais include those of the National Savings Bank, but excludepas ceux de la Caja de Ahorros de EmpleadosSPfiblicos qui those of the Caja de Ahorros de 'Empleados Pfblicos which,vu son caractre special ne figure plus a partir de juin 1930 on account of their special character, have been omitted fromdans les relev6s officiels. Les comptes courants et les d6p6ts the official statistics since June 1930. The current accountsA termede cette institution comprennent jusqu'en 1926 ceux and time deposits of the National Savings Bank prior tode la Caisse d'6pargne de Santiago fusionn6e avec ellelen1927. 1927 include those of the Savings Bank of Santiago absorbed

by it in 1927.
' Uruguay: 'sont inclus dans les comptes d'6pargne de la ' Uruguay: the savings deposits of the Bank of the RepublicBanque de la R6publique les comptes suivants : carnets comprise the following accounts: savings pass-books, moneyd'6pargne, tirelires, d6p8t I terme et carnets d'6pargne a terme boxes, time deposits and savings pass-books at fixed dates.fixe. La Caisse d'Epargne nationale est rattach6e a la Banque The National Savings Bank is a dependency of the Bank ofde la R6publique. the Republic.r
* Indes n6erlandaises : la' seconde s6rie couvre 1les dix * Dutch East Indies : the second series covers ten principalprincipales caisses d'6pargne et comprend, outre les comptes savings banks and includes, in addition to savings, a minord'6pargne, une faible proportion d'autres d6p6ts. proportion of other deposits.
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7 Allemagne: les chiffres indiqu 1s pour les comptes d'epargne 'Germany: the figures shown or savings accounts with theaupr «s des 'iGenossenschaftsverbande X comprennent les "Genossenschaftsverbinde" include savings deposits withdep6ts d'6pargne des cooperatives de consommateurs. consumers' co-operative associations.
'Belgique: [les depots de la Caisse centrale de Credit du ' Belgium: the deposits of the Central Credit Bank of theD3oerenbond belge comprennent les comptes courants. Belgian Boerenbond include current accounts.
* Finlande: caisse d'epargne cooperatives: comptes d'6pargne ' ' Finland: ,co-operative savings include deposits on savingsdans Oles magasins cooperatifs, les caisses cooperatives et accounts with the co-operative stores, the co-operative banksl'Institut de Credit central des cooperatives. and the central co-operative credit institution.
~0 Lettonie: la Banque populaire et les societes d'6pargne l' Latvia: the People's Bank and the Savings and Loanetude pr/ts sont des banques cooperatives. Associations are co-operative banks.
al Norvege: [depuis 1926, non compris les caisses d'epargne a Norway: since 1926, excluding savings banks under public* sous administration ou en liquidation publique dont les administration or liquidation, the deposits of which amounted

d6p6ts bloques s'elevaient a 45 millions de Kr. en 1926, to[45rmillion Kr. in 1926, 69 million Kr. in 1927, 76 million Kr.69imillions de Kr. en 1927, 76 millions de Kr. en 1928, 67 in 1928, 67 million Kr. in 1929, and 52 million Kr. in 1930millions de',Kr. en 1929Let 52 millions de Kr. en 1930.
"'Pays-Bas: les dep6ts indiqu6s pour les Caisses Raifieisen " Netherlands: the deposit figures shown for the Raiffeisen

sont incomplets, vu qu'ils se referent seulement aux caisses Banks are incomplete and refer only to banks affiliated toaffili6es aux Caisses centrales Raiffeisen. the Central Raifieisen Banks.
" Pologne: les chiffres relatifs aux caisses d'epargne (y 1L Poland: the figures for savings banks (including municipal

compris les caisses municipales et d'arrondissement, caisses district, rural and private savings banks) and for co-operative
rurales et privees) et aux cooperatives de credit sont des esti- credit associations are official estimates based on the returns ofmations officielles basees sur des bilans d'un nombre repre- a representative number of banks and associations.
sentatif de caisses et d'associations.

" Portugal: la Caisse generale de Dep6ts est une institution K1" Portugal: the General Savings Bank is a State institution
d'Etat operant dans une large mesure comme banque commer- operating largely as an ordinary commercial bank, though itsciale, bien que ses dep6ts jouissent d'une garantie gouverne- deposits enjoy a Government guarantee. The "obligatory"
mentale. Sont exclus les dep6ts obligatoires · de cette insti- deposits with that institution are excluded as they do nottution, ne repr6sentant pas 1'6pargne. Les chiffres pour la represent savings. The figures for the General Savings Bank
Caisse g6nerale d'epargne et pour les caisses postales se ref - and Post Office savings refer to the end of June.
rentia lakfinmjuin.

" Suisse: dep6ts dans les caisses d'Cpargne et les Caisses "ISwitzerland: deposits in savings banks and RaiffeisenRaiffeisen; ces institutions, bien qu'operant dans une certaine Banks, which, though operating partly asicommercial banks,
mesure comme banques commerciales, sont principalement du are in the main of a savings-bank type.
type de caisse d'epargne.

' Tchecoslovaquie : Les chiffres indiques pour les cooperatives ' Czechoslovakia: The figures shown for co-operative creditde credit se referent aux caisses c Schulze-Delitzsch et aRaiff- associations relate tol Schulze-Delitzsch and Raiffeisen-Kasseneisen Ydu payslentier et aux federations cooperatives de Boheme, in all parts of the country andi to Kreditgenossenschaften inMoravie, Silesie et Slovaquie (laLRussie Subcarpatique 6tant par Bohemia, Moravia, Silesia and Slovakia (thus excludingconsequent exclue). On ne dispose de chiffres complets pour les Ruthenia). Comprehensive figures for the'Kreditgenossenschaften
federations cooperatives de la Russie Suhcarpatique que depuis in Ruthenia are available onlyl since 1929, when their savings1929 ; leurs comptes d'epargne s'elevaient a cette date a 370 accounts amounted to 370,millionlKc. and their current accountsmillions de K6. et leurs comptesFcourants A 55 millions. Lechiffre to155 million KC. The 1931 figure for savings accounts withde 1931 relatif aux comptes a'epargne dans les caisses d'epargne the savings banks is provisional and includes current accountsestiprovisoire et comprend les comptes courants. not shown separately.

"1 Yougoslavie: les donn6es relatives aux caisses d'6pargne 1? Yugoslavia: the figures for municipal savings banks untilcommunales se referent jusqu'a la fin de 1927 seulement a the end of 1927 [refer only to Slavonia. Figures for yearsla Slovenie. On ne possede pas de donnees relatives aux prior to 1928 are not available for provincial savings banks.caisses des Banovines (provinces) pour les anndes antrrieures
al1928.

18 Australie: les caisses d'epargne comprennent le service " Australia :§ including the Savings Bank Department ofd'epargne de la · Commonwealth Banks, autonome depuis 1928 the Commonwealth Bank, since 1928 autonomous under thesous le nom de £ Commonwealth Savings Bank v. Les certificats name of the Commonwealth Savings Bank. Savings certificatesd'epargne comprennent les certificats d'6pargne de guerre et include War Savings and, since 1924, also Peace Savingsdepuis 1924, aussi ]es certificats de paix. Certificates.
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Tableau 128. fMISSIONS DE CAPITAUX (en milliers). - Table 128. CAPITALISSUES (000's omitted).

Unirt
moni.

'PAYS Ui ofe 1923 1926 1923 927 1928 1929 1930 1931 CoUnTaY
cur-

renoy

Allemagne' Mark Germany.
(1) . 148,000 656,000 983,000 1,438,000 1,339,318 978,841 554,699 785,045 (1)
(2) . 440,000 1,030,000 3,579,000 2,841,000 2,903,497 1,551,902 2,669,383 1,332,642 (2)

Autriche'. Schill. 218,476 2323,898 27,591 28,521 116,990 ' 130,611 102,800 57,261 37,329 Austria.'
Belgique'. Franc 2,024,923 2,790,012 2,401,168 2,655,942 4,885,614 10,307,188 11,900,721 3,615,736 2,628,970 Belgium.
Danemark 4

Krone 8,450 9,450 8,620 275 270 7,000 26,850 21,018 4,450 Denmark.'
Etats-Unis $ United

(1) 4,015,965 4,587,779 5,125,294 5,188,612 6,218,592 6,789,066 9,419,839 6,003,849 2,853,876 (1) States.(2) 67,122 293,260 496,222 603,056 734,208 733,533 637,375 461,322 212,800 (2)(3) 221,339 712,141 598,651 552,466 838,330 591,796 125,552 558,217 41,789 (3)
Finlande . Markka 322,900 522,600 340,100 383,800 1,056,200 1,553,100 896,600 397,665 502,386 Finland.
France'(1) Franc 10,697,000 6,775,000 3,689,000 4,806,000 7,394,000 10,513,000 15,106,100 21,877,400 16,349 (1) France"(2) . . 1,826,000 2,337,000 3,847,000 3,563,000 4,139,000 4,920,000 6,329 (2)
Inde

(brit.) . Rupee 246,761 229,669 342,658 197,464 207,336 282,220 667,518 289,451 329,777 India. 7
Italie... Lira 3,983,185 6,052,419 8,951,240 5,677,797 3,162,870 5,397,301 7,280,529 6,164.321 4,332,403 Italy.
Japon . . Yen 2,115,691 2,624,574 2,449,340 2,737,422 3,054,467 4,021,118 2,662,003 2,456,106 3,136,066 Japan.
Lettonie . Lat . 38,343 22,595 19,571 18,058 13,411 29,894 12,336 9,229 Latvia.
Norvege . Krone 122,602 178,030 151,119 98,291 58,207 79,559 46,329 257,696 17,762 Norway.
Pays-Bas 8 Gulden Nether-

(1) 233,278 359,295 228,095 192,785 152,387 326,914 238,852 296,473 190,728 (1) lands. 8(2) . . 164,150 387,067 361,718 267,363 112,837 246,074 38,671 (2)
Pologne . Zloty . 37,200 92,400 73,200 212,384 325,500 218,200 210,100 77,200 Poland."
Roumanie. Leu 4,230,520 3,143,645 2,622,148 6,195,927 3,254,341 4,613,340 3,814,360 5,514,867 2,515,017 Roumania.
Royaume- United

Uni 1°
(1) £ 67,584 89,323 132,099 140,862 176,043 219,135 159,402 127,356 42,588 (1) King. (2) 87,577 73,502 57,404 52,010 87,744 86,110 54,412 70,046 36,832 (2)(3) 48,599 60,721 30,394 60,394 50,927 57,274 39,935 38,757 9,246 (3)

Suede 4 . Krona 222,500 236,300 191,884 156,397 262,149 368,426 270,171 254,799 335,914 Sweden4.
Suisse" . Franc 748,992 609,883 675,504 709,175 868,515 688,216 968,589 1,504,147 1,306,416 Switzerl. 
Tch6co- Czecho-

slovaq. Koruna 797,790 877,450 516,117 444,2521 367,236 714,748 665,365 450,355 512,672 slovak. 

SOURCES: Statistiquea omoinlles, d I'rxaLin d. clles rseatives s la Bla egiqe (1923-1926 - Banque d'Outre-mer; a partirde 1927, Banlue Ntinslal), aux Etats-U nis (Cmrn? rcn rearl Finrncial Cloronicle), a i'Italie (Confederazione Generale BancariaFascista), an Royaumis-Uai (Hidland Banle Ltd.) et i la Saisse (SociRt6 de Banque Suisse). La plupart des donnees sont publieesmensuellement dans le Bllletin Mensuel do Statislique do la Sociti des Nations.

SOURCES: Official compilations excepting those for Belgium (1923-1926- Banque d'Outre-mer; since 1927, Banque Nationale),the U.S.A. (Commercial and Financial Chronicle), Italy (Confederazione Generale Bancaria Fascista), the United Kinrsdom(Midland Bank Ltd.) and Switzerland (Societn de Banque Suisse). Most of the current data are published in the League of NationsMonthly Bulletin of Statistics.

Note. - Les donneiss du tableau ne sont pas directement Note. - The series shown for the different countries are notcomparables d'un pays a l'autre dtant donn6 qu'elles ne repre- directly comparable, as in most cases they do not cover thesentent pas la totalite des nouvelles o-missions effectuses et que total amount of new issues and the methods of compilationles methodes employees pour les releves diffirent d'un pays a vary from country to country. In the majority of countries,l'autre. Dans la majorite des pays, on ne deduit ni les 6missions neither conversion issues, nor the regular redemption of out-
En outre, les emissions pour le compte de l'etranger ainsi que les countries and issues of bonds are not dealt with in the variousobligations ne sont pas trait6es dans les divers releves de la compilations, in a uniform way. The series shown do not therefore,meme maniere. Par consequent, dans la plupart des cas, les don- in most cases, reflect accurately the variations in the volume ofnees du tableau n'indiquent pas exactement les variations de fresh capital invested in securities.capitaux nouveaux investis dans des valeurs.

Sauf indication contraire, les chiffres representent les e6missions Unless otherwise stated, the figures represent authorisedautorisees de societes anonymes nouvelles du pays et les aug- issues of new joint-stock companies at home and the increasementations de capital des soci6t6s existantes. Les donn6es pour of capital of existing companies. The data for Germany,l'Allemagne, la Belgique (jusqu'a 1926), le Royaume-Uni et la Belgium (up to 1926), the United Kingdom and SwitzerlandSuisse repr6sentent la valeur d'6mission, les autres se r6ferent represent the issue value, the others refer to the nominal values.a la valeur nominale. Pour les Etats-Unis, les obligations et In the statistics of the U.S.A., bonds and preferential sharesles actions privil6gi6es sont relev6es d'apres la valeur nominale, are entered at par, the ordinary shares at issue values. Bonustandis que les actions ordinaires sont relev6es d'apres la valeur shares are excluded from the figures for Austria, Denmark,
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d'emission. Les actions distribuees a titre gratuit ne sent pas the Netherlands, Roumania, the United Kingdom, Switzerland
comprises dans les chiffres pour l'Autriche, le Danemark, les and Czechoslovakia, and conversions are excluded in the case
Pays-Bas, la Roumanie, le Royaume-Uni, la Suisse et la Tche- of Germany, Denmark, the U.S.A., the Netherlands and the
coslovaquie, et les conversions ne sont pas comprises dans ceux United Kingdom.
relatifs a l'Allemagne, au Danemark, aux Etats-Unis, aux
Pays-Bas et au Royaume-Uni.

1 Allemagne: (1) valeur d'emission des actions vendues au 1 Germany: (1) Issue values of stocks sold against cash,
comptant: societes par actions, ordinaires et en commandite, ordinary and "kommandit" joint-stock companies, not
non compris les soci6t6s a responsabilite limit6e (G.m.b.H.); including limited liability companies (G.m.b.H.). - (2) Bonds:
(2) Obligations: valeur nominale d'emprunts int6rieurs pour nominal value of internal loans of more than three years
plus de trois ans d'institutions de droit public, d'entreprises currency of public bodies, public and private undertakings,
publiques et priv6es, des banques de credit foncier et des banques land banks and mortgage banks.
hypoth6caires.

' Autriche, Tchfcoslovaquie: y compris les societes a respon- 2 Austria, Czechoslovakia: including limited liability com-
sabilite limit6e (G.m.b.H.). Autriche 1923-1924, chiffres expri- panies (G.m.b.H.). Austria 1923-24, figures expressed in
m6s en millions de couronnes. Tch6coslovaquie 1923-1926, millions of crowns. Czechoslovakia 1923-1926, issues authorised.
6missions autorisees.

' Belgique: depuis 1927, soci6t6s belges et congolaises. ' Belgium: since 1927, Belgian and Congo companies.
Danemark, Sufde: appel au public pour le compte de ' Denmark, Sweden :' subscriptions invited on home market

societ6s du pays. by domestic companies.
Etats-Unis : (1) Emissions nationales, non compris les ' United States: (1) Domestic, excluding U. S. Government

emissions du Gouvernement des Etats-Unis ; (2) pour l'etran- issues. (2) Foreign, other than Government. (3) Loans raised
ger, non compris les gouvernements Strangers; (3) emprunts by foreign Governments. The composition of the 1930 and
de gouvernements etrangers. Les chiffres pour 1930 et 1931 1931 figures for (1) and (2) is:
sous (1) et (2) se composent de:

1930 1931

(1) Pays. Domestic (2) Etranger. Foreign (1) Pays. Domestio (2) Etranger. Foreign

Soci6tes par actions: Joint-Stock Cos.:
Obligations ...... 2 979 704 419 598 1 239 367 212 800 Bonds.
Actions ....... 1 503 377 41 724 311 281 _ Stocks.

Emprunts agricoles . . . 86 500 74 600 Farm Loans.
Municipalit6s ...... 1 434 268 1 228 628 Municipal.

Total. ...... . 6 003 849 461 322 2 853 876 212 800 Total.

France: (1) Appel au public pour le comple do compagnios 6 France : (1) Subscriptions invited on home market by
franraises, a l'exception des grandes compagnies de chemins French companies other than the big railway companies;
de fer; non compris les actions d'apport. (2) rendement net excluding vendors' shares. (2) Net yield of issues of railway
des emissions effectu6es par les compagnies de chemins de fer companies and State railways; including some issues abroad.
et les r6seaux d'Etat; y compris certaines emissions h l'6tranger.

7 Inde, 1923 : emissions de societ6s anonymes nouvelles ' India, 1923 : issues of new joint-stock companies only.
seulement.

' Pays-Bas: emissions excedant 100.000 gulden; non com- · Netherlands : issues exceeding 100,000 gulden, excluding
pris les bons du Tresor. (1) Appel au public pour le compte des treasury bills. (1) Subscriptions invited on home market by
societes du pays et des colonies. (2) Emissions en faveur de domestic and colonial companies. (2) Issues for foreign com-
societes et de gouvernements etrangers. panies and Governments.

Pologne, 1924-1927: emissions autorisees, non compris 9 Poland, 1924-1927: issues authorised, not including the
les departements de l'Ouest. A partir de 1928, montant 6mis Western Departments. Since 1928, amount actually issued
dans le pays entier. in the whole country.

"0Royaume-Uni: (1) Emissions nationales; (2) pourlesposses- l0 United Kingdom: (1) Domestic. (2) British Possessions.
sions anglaises ; (3) pour l'etranger. Emissions lancees sur le (3) Foreign subscriptions invited on home market; excluding
marche interieur, non compris les emissions faites par le Gouver- issues made by British Government for national purposes,
nement britannique pour des buts nationaux, celles des gouver- loans by municipal and county authorities except in cases
nements locaux dent le total n'est pas limite d'avance et les where there is a specified limit to the subscription, and
obligations a echeance de moins de douze mois. bonds of less than 12 months' currency.

" Suisse: appels au march6 suisse pour le compte du pays 11 Switzerland: domestic and foreign subscriptions invited
et de l'6tranger, y compris les obligations et les emprunts des on Swiss market, including bonds and Local Government
gouvernements locaux. loans.
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Tableau 129. TAUX DE L'ESCOMPTE DES BANQUES CENTRALES.
Table 129. RATES OF DISCOUNT OF CENTRAL BANKS.

U. Bud- Etats-Unis I Dane-
Inde ee u- Bel- Fin-de Africain United tates Chili Jpon Albanimagne triche gique Bulgarie le

Period U.Soth Chile Peru British Japan Albania Bulgaria Den- Danzig Spain Ertonia
Africa A B 2 India G y Austria Belgium Finland

Moy. Aver.

1924 . . . 5.92 3.63 4.14 . 6 6.68 8.03 10 11.57 5.50 9.42 7 5 8.88 9.18
1925 . . . 5.50 3.42 3.81 6 5.64 7.52 12 9.15 10.86 5.70 10 6.49 a)11.27 5 10 8.53
1926 . . . 5.50 3.84 3.99 7.83 6 5.17 7.12 12 6.74 7.50 7.06 10 5.24 9.18 5 9.52 7.50
1927 . . . 5.65 3.79 3.85 7.10 6 5.73 5.90 9.42 5.83 6.34 5.41 10 5 6.75 5 8 6.87
1928 . . . 5.51 4.50 4.42 6.40 6.33 6.20 5.48 9 7 6.27 4.25 9.96 5 5.77 5.02 7.50 6.50
1929 . . . 5.69 5.16 4.94 6 6.75 6.34 5.48 9 7.10 7.37 4.35 9.50 5.12 6.53 5.50 7.62 7
1930 . . . 5.87 3.04 3.82 6.41 7.08 5.89 5.39 9 4.93 5.75 2.96 10 4.19 5.04 5.73 7.76 6.49
1931 . . . 5.32 2.12 3.09 7.36 7 7.09 5.40 8.50 6.86 7.21 2.50 9.05 4.22 5.59 6.24 6.83 6.25
Pin de: End of:

1931 1. . . 5.50 2 3.13 7 7 7 5.119 5 5 2.50 9 3.50 5 6 7 6
II . . 5.50 2 3.08 7 7 7 5.11 9 5 5 2.50 9 3.50 5 6 7 6
III.. 5 2 3.08 7 7 7 5.11 9 5 5 2.50 9 3.50 5 6 7 6
IV.. 5 2 3.08 7 7 7 5.11 9 5 5 2.50 9 3.50 5 6 7 6
V. .5 1.50 2.81 9 7 6 5.11 9 5 5 2.50 9 3.50 5 6 7 6
VI . . 5 1.50 2.81 9 7 6 5.11 9 7 7.50 2.50 8.50 3.50 5 6 7 6
VII . 5 1.50 2.81 9 7 6 5.11 8 10 10 2.50 8.50 3.50 103 6.50 7 6
VIII . 5 1.50 2.81 8 7 7 5.11 8 10' 10 2.50 8.50 3.50 7 6.50 7 6
IX . 5 1.50 2.81 7 7 8 5.11 8 8

10 2.50 9.50 63 6 6.50 6.50 6
X . 5 3.50 3.54 63 7 8 5.84 8 8 10 2.50 9.50 6 6 6.50 6.50 83
XI . . 6 3.50 3.58 6 7 8 6.57 8 8 8 2.50 9.50 6 5 6.50 6.50 8
XII. 6 3.50 3.58 6 7 8 6.57 8 7 8 2.50 9.50 6 5 6.50 6.50 8

1932 I. . . 6 3.50 3.58 6 7 7 6.57 8 7 8 3.50 9.50 6 5 6.50 5.50 8
II . 6 3 3.46 6 7 6 6.57 8 7 8 3.50 9.50 6 5 6.50 5.50 7
III. 6 3 3.46 5.50 7 6 5.84 8 6 7 3.50 9.50 5 5 6.50 5.50 7
IV. 6 3 3.46 5.50 7 5 5.84 8 56 7 3.50 9.50 5 5 6.50 5.50 6.50

P6riode France Gr6ce HEongrie Italie Lettonie Norvdge P.-B. Pologne Portu- Roumanie Roy.-U. 8ude SuiBse Tch6coel. Yougoel. Australle
Period Greece Hungary Italy Latvia 2 Norway Netherl. Poland gal Roumania U. K. Sweden Switzerl. Czechoel. Yugoel. Australia

Hoy. Aver.

1924 . . . 6.02 7.50 14.06 5.50 9 6.95 4.94 11.41 9 6 4 5.50 4 5.95 6 6 -7
1925 . . . 6.52 8.66 9.77 6.46 9 5.71 3.90 10.77 9 6 4.57 5.17 3.90 6.72 6 6 -7
1926 . . . 6.58 10.48 6.65 7 9 5.38 3.50 11.01 8.58 6 5 4.50 3.50 593 6 6 -7
1927 . . . 5.2310.43 6 7 7 4.58 3.72 8.34 8 6 4.65 4.15 3.50 5.09 6 6 -7
1928 . . . 3.53 9.93 6.25 5.96 6.25 5.54 4.50 8 8 6 4.50 4.01 3.50 5 6 6 -7
1929 . . . 3.50 9 7.60 6.79 6 5.57 5.12 8.64 8 8.22 5.50 4.74 3.50 5 6 6 -7
1930 2.71 9 5.92 5.93 6 4.54 3.21 7.21 7.71 9 3.42 3.72 2.89 4.44 5.70 6 -7
1931 2.11 9.89 6.89 5.88 6 4.66 2.48 7.50 7.30 8.25 4.21 4.09 2.03 4.80 6.46 6.29-7

in de: End of:

1931 I. . . 2 9 5.50 5.50 6 4 2.50 7.50 7.50 9 3 3.50 2 4 5.50 6 -7
II . 2 9 5.50 5.50 6 4 2.50 7.50 7.509 3 3 2 4 5.50 6 -7
III. 2 9 5.50 5.50 6 4 2.50 7.50 7.509 3 3 2 4 5.50 6 -7
IV 2 9 5.50 5.50 6 4 2.50 7.50 7.50 8 3 3 2 4 5.50 6' -7
V...2 9 5.50 5.50 6 4 2 7.50 7.50 8 2.50 3 2 4 5.50 6 -7
VI 2 9 7 5.506 4 2 7.50 7.50 8 2.50 3 2 4 6.50 6.50-7
VII. 2 0 9 5.50 6 4 2 7.50 7.50 8 4.50 4 2 4 7.50 6.50-7
VIII 2 9 9 5.50 6 4 2 7.50 7 8 4.50 4 2 5 7.50 6.50-7
IX .. 2 12 8 7 6 83 3 7.507 8 6 8 2 6.50 7.50 6.50-7
X . . 2.5011 8 7 6 6' 3 7.50 7 8 6 6 2 6.50 7.50 6.50-7
XI 2.50 11 8 7 6 6 3 7.507 8 6 6 2 6.50 7.50 6.50-7
XII. 2.5011 8 7 6 6 3 7.507 8 6 6 2 6 7.506.50-7

1932 1.. .2.5012 7 7 6 6 3 7.507 8 6 6 2 6 7.50 6.50-7
II . 2.5011 7 7 6 5.50 3 7.50 7 8 5 5.50 2 6 7.50 6.50-7
III. . 2.5011 7 6 6 5 3 7.50 7 7 3.50 5 2 6 7.50 6.50-7
IV 2.50 11 6 36 6 5 2·50 7.50 6.50 7 33 35 2 5 7.50 6.50-7

a) III.-XII.11925. a) III.-XII. 1925.
* Etats-Unis : A. Taux de la s Federal Reserve Bank a A 1 United States: A. Rate of the Federal Reserve Bank of

New-York pour les effets commerciaux de 60-90 jours. -B. Taux New York for 60-90 days' commercial paper. - B. Federal
moyen des ( Federal Reserve Banks ). Reserve Banks' average rate.

• P6rou, Lettonie: effets commerciaux A 90 jours et d'agri- 2 Peru, Latvia: 90 days' commercial paper and 6 months'
culture A 6 mois. agricultural bills.

• Autres taux dans le courant des mois: 3 Other rates during the months:
Etats-Unis - United States: 8-14.X.1931, 2,50 %.
Chili - Chile : 4-6.V.1931, 8 %; 5-25.X.1931, 6,50 %.
Allemagne - Germany : 1-11.VIII.1931, 15 % ; 8-26.IV.1932, 5,50 %.
Autriche - Austria/: 8-14.VI.1931, 6 %.
Danemark - Denmark: 5-20.IX.1931, 4 % ; 21-25.IX.1931, 5 %.
Dantzig - Danzig: 13-16.VII.1931, 6 %; 17-27.VII.1931, 7 %.
Finlande - Finland: 1-11.X.1931, 7,50 %; 12-25.X.1931, 9 %.
Norvege - Norway: 11-24.IX.1931, 5 % 25-27.IX.1931, 6 % 8-16.X.1931, 7,%.
Royaume-Uni - United Kingdom: 23-29.VII.1931, 3,50 %; 9-16.111.1932, 4 %.
Suede - Sweden: 21-24.IX.1931, 5 % ; 25-27.IX.1931, 6 % 8-16.X.1931, 7 %.
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Tableau 130. TAUX DE L'ESCOMPTE HORS BANQUE.
Table 130. MARKET RATES OF DISCOUNT.

a) Fluctuations des taux pour effets de premier ordre. - a) Fluctuations of rates for prime paper

Etate-Unis - United States Japon - Japan Allemagne - Germany Autriche - Austria Belgique - Belgium Danemark - Denmark

New-York New-York Tokio Berlin Vienne - Vienna Bruxelles - Brussels Copenhague-Copenhagen
P&riode Papier commercial, Acceptations bancaires, Papier commer- Escompte priv6; effete Escompte priv6; effets Taux horsbanque; pa- Taux d'escompte des
Period 4-6mois 90 jours cial, 60 jours de 56 % 90 jours de 60 & 92 jours pier commercial 1-3mois banques

Commercial paper, Bankers' acceptances, Commercial Private discount; Private discount; Market rates; commer- Bankers' discount
4-6 months 90 days paper, 60 days 56-90 days' bills 60-92 days' bills cial paper, 1-3 months rate

I I Mo jy. Moy. Moy. MD I Moy.
Max. Min. M n S. Ma x. Min. M ax. i n. Ma. Min. Max. Min. A Mr Max. Min. . Aver.ver.Ar I vr Aver. - I I rr.

Trim.
Quart.

1927 1 2 2

I. . 4.50 4 3.75 3.63 7.23 6.39 4.63 4 4.30 6.69 4.75 5.19 4.50 3.62 4.08 5 5 5
II . 4.25 4 3.63 3.63 7.34 6.35 6 4.38 4.95 5.88 5.31 5.54 4.38 3.88 4.22 5 5 5
III. 4.25 4 3.63 3.13 7.15 6.39 6 5.75 5.87 6.75 5.75 6.23 4 3.75 3.83 5 5 5
IV . 4 4 3.25 3.25 6.79 5.84 7 6 6.77 6.38 6.06 6.24 4.25 3.75 4.08 5 5 5

1928
I. . 4.25 4 4.03 3.50 3.38 3.46 6.24 5.48 6.88 5.88 6.40 6.13 5.38 5.67 4.25 3.75 3.97 5 5 5
II . 4.75 4.25 4.54 4.13 3.63 3.94 5.84 5.48 6.88 6.50 6.66 5.81 5.38 5.61 4.44 4.25 4.36 5 5 5
III. 5.75 5 5.35 4.63 4.13 4.49 5.69 5.11 6.75 6.63 6.69 6.25 5.75 6.15 3.97 3.88 3.94 5 5 5
IV . 5.50 5.25 5.44 4.50 4.50 4.50 4.75 5.11 6.63 6.25 6.39 6.38 6.25 6.27 3.97 3.94 3.96 5 5 5

1929
1. . 6 5.25 5.60 5.50 4.75 5.11 5.48 4.75 6.50 5.50 5.97 6.38 6.19 6.24 3.97 3.97 3.97 5 5 5
II . 6 6 5.99 5.50 5.50 5.48 5.11 4.75 7.50 6.38 7.21 7.31 6.31 7.12 4 3.94 3.97 5 5 5
III. 6.25 6 6.11 5.13 5.13 5.14 5.11 4.75 7.50 7.13 7.25 7.44 7.25 7.34 5 4 4.64 5.50 5 5.02
IV . 6.25 5 5.64 5.13 3.75 4.38 4.93 4.75 7.38 6.88 7.05 8.25 7.25 7.84 4.94 4.38 4.63 5.50 5 5.48

1930
1. . 5 3.75 4.61 4 2.50 3.60 5.11 4.75 6.88 4.88 5.66 7.31 5.56 6.29 3.44 3.13 3.38 5 4.50 4.87
II . 4 3.25 3.74 3 1.88 2.49 5.11 4.75 4.75 3.50 3.98 5.56 4.50 4.87 3.38 2.63 2.99 4.50 4 4.18
III. 3.50 3 3.06 1.88 1.88 1.88 5.11 4.75 3.88 3.13 3.31 4.69 3.75 4.18 2.81 2.38 2.54 4 4 4
IV . 3 2.75 2.92 1.88 1.88 1.88 5.11 4.75 5 3.88 4.77 4.63 4 4.30 2.44 2 2.22 4 3.50 3.73

1931 
I. . 3 2.50 2.67 1.75 1.38 1.48 5.11 4.75 4.88 4 69 4.81 4.63 3.63 3.98 2.44 2.25 2.31 3.50 3.50 3.50
II . 2.50 2 2.19 1.50 0.88 1.11 5.11 4.38 7 4.63 4.46 6.50 3.88 4.50 2.25 2.13 2.19 3.50 3.50 3.50
III. 2 2 2.02 1.25 0.88 0.91 4.75 4.02 8.25 7 7.47 ' * 4 2.44 2.13 2.33 6 3.50 3.87
IV. 4.25 2 3.80 3.75 1.25 2.81 5.66 4.87 8 7 7.77 . . . 2.44 2.44 2.44 6 6 6

1932
1. . 4 3.50 3.85 3 2.38 2.70 6.21 5.11 6.94 5.75 6.57 . . . 3.38 2.44 3.19 6 5 5.77

France Pays-Bas - Netherlands Royaume-Uni gSude - Sweden Suisse - Switzerland Tch6coslovaquie
United Kingdom Czechoslovakia

Paris Amsterdam Londres - London Stockholm Zurich Prague
Escompte hors banque; Escompte priv6; effetePiode Escompte hos banque; Traites bancairese, Papier commercial, Escompte hors banque;J.rod.. {papier commercial ~ 3 mois et moinm

Period 45-90 jos• -M Market Escompte priv6 90 jours 3 mois effets I 3 mois 3Private discountPeriod 45-90 jours - Market Private discount ,
discount; commercial Private discount Bankers' drafts, Commercial paper, Market discount ; 3 months and shorter

paper 45-90 days Ave 90 days 3 months 3 months' bills ills

oy. ax. in. oy. ax. n. Moy. i Moy. i Moy. 1 Moy.
QAver. Aver. Aver.

Trim. - Quart.

1927 I . . . 4.75 3.38 3,63 2.75 3.32 4.38 4 4.23 4.50 4.50 4.50 3.44 2.75 3 5.25 4.75 5.12
II. -. . 3.50 1.88 3.63 3.31 3.47 4.38 3.63 4.08 4.50 4 4.12 3.50 3.13 3.25 4.75, 4.75 4.75
III . . 2.38 1.88 3.63 3.38 3.51 4.38 4.31 4.31 4 4 4 3.50 3.38 3.43 4.75 4.75 4.75
IV . . . 3.13 1.88 4.63 3.50 4.34 4.38 4.25 4.31 4 4 4 3.50 3.38 3.39 4.75 4.75 4.75

1928 I . . . 2.88 2.50 2.65 4.44 3.75 4.02 4.31 3.94 4.17 3.50 3.50 3.50 3.50 3 3.20 4.75 4.75 4.75
II. . . . 3 2.50 2.74 4.50 3.88 4.17 4.06 3.75 3.94 4 3.50 3.83 3.44 3.25 3.34 4.94 4.75 4.84
III . . . 3.38 3 3.19 4.50 4 4.18 4.31 3.63 4.17 4.50 4 4.22 3.44 3.38 3.41 4.94 4.94 4.94
IV . 3.38 3.13 3.34 5 4.25 4.37 4.63 4.25 4.37 4.50 4.50 4.50 3.37 3.31 3.35 4.94 4.94 4.94

1929 I .38 3.38 3.38 5.50 4 4.38 5.38 4.25 4.90 4.50 4.50 4.50 3.44 3.25 3.33 4.94 4.75 4.80
II. . . . 3.50 3.38 3.45 5.44 5.25 5.35 5.44 5.03 5.25 4.50 4.50 4.50 3.50 3.35 3.35 4.88 4.75 4.86
III . . 3.50 3.50 3.50 5.44 4.88 5.19 6.25 5.31 5.48 5.50 4.50 4.54 3.44 3.13 3.30 5 4.88 4.91
IV . . 3.63 3.44 3.50 5.38 3.19 4.30 6.25 4.50 5.41 5.50 5 5.40 3.44 3.13 3.28 5.50 5 5.45

1930 1 . . . 3.44 2.50 2.88 3.75 2.13 2.75 4.44 2.12 3.55 4.50 4 4.37 3.25 2.56 2.76 5.50 5 5.08
II. . . . 2.63 1.87 2.32 2.94 1.81 2.17 2.56 2.06 2.32 4 3.50 3.51 2.63 2 2.37 5 4 4.77
III . . 2.50 1.94 2.05 2.25 1.69 1.90 2.50 2 2.22 3.50 3.50 3.50 2 1.38 1.72 4 4 4
IV . . 2 1.94 2.02 2 1.19 1.43 2.50 2.06 2.20 3.50 3.50 3.50 1.50 1.06 1.21 4 4 4

5 a
1931 I. . . . 2.06 1.50 1.71 1.56 1.06 1.19 2.69 2.13 2.47 3.50 3 3.20 1.50 0.94 1.05 4 4 4

II. . . 1.50 1.06 1.26 1.81 0.94 1.28 2.63 2 2.31 3 3 3 1.13 1 1.11 4 .4 4
III . 1.63 1.06 1.41 3 0.50 1.23 5.81 1.31 3.87 8 3 3.92 2 1.13 1.78 650 4 4.76
IV . . . 2 1.501.87 3.06 0.94 1.96 5.91 5.44 4.11 8 6 6.23 1.94 1.75 1.81 6.50 6 6.33

1932 . . . . 1.88 1.75 1.77 2.691.13 1.73 5.81 2.13 4.27 6 5 5.61 1.75 1.501.57 6 6 6
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Tableau 130. Taux de l'eseompte hors banque. - Table 130. Market rates of discount.
b) Taux pour papiers divers. - b) Range of rates for various papers.

Bulgarie -Bulgaria Hongrie - Hungary Italie - Italy Pologne 6 - Poland 6 Roumanie YougoslavieRoumania Yugoslavia

Pf~ride Escompte hers Budapest Taux de l'Association des banques Lyublyana,Priode papier commercial Escomptete hn b ; Milan pr ives de Pologne; effets A 4-5 mois; Bucarest Belgrade. ZagrebPeriod papier commercial Escompte priv6; effets Rates of the Association of Polish Escompte Taux descompteSofia jusqu'a 3 mois de commerce A 4 mo55 private banks; 4-5 months bills hors banque priv6 moyenMarket discount; Private discount; com-Pradsu Avgpitcommercial paper mercial bills, 4 months Privatediscount Average privateup to 3 months A. B discount rate

Trim. - Quart.

1927 I. 6.50- 8 8 - 8.50
II . 6.50 - 7.75 7.50 - 8.50
III. 7.25 - 8.50 6.75 - 7.50IV. 7 - 8.50 6 - 7

1928 I . 12 - 14 7.25 - 8.50 5.50 - 6.50 . 11 - 16II . 12 - 14 7.12 - 8.50 5 - 5.50 8 - 12 11.35 11 - 15III. 12 - 14 7.12 - 8.50 5.25 9 - 12 11.29 10 -15IV. 11 -14 7.75 - 9 5.25 - 5.50 9 -12 11.32 12 - 18

1929 I . 11 - 14 7.37 - 8.62 5.75 - 6.75 9 -12 11.44 14 -18 12 - 16II . 11 - 14 8.50- 9.75 6.75 10- 13 12.44 14-18 10 - 14III. 12 -15 8.75 - 10.25 6.75 - 7 10 - 13 12.49 14-18 9 - 12IV. 12-15 8.50 - 10.25 6.75 - 7 10 - 13 12.49 14-18 9 -12

1930 I . 13 - 16 6.75 - 10 6.50 - 7 8 - 13 12.43 12- 16 9 - 12II . 11 - 15 5.50- 8.25 5.25 - 6.50 7.50 - 13 11.76 12 - 16 8 - 12III. 11 - 15 5.50- 7.25 5.25 - 5.50 7.50 - 12 10.91 12 - 16 8 - 12IV. 11 - 14 5.75- 7.75 5 - 5.75 7.50 - 11 10.74 12 - 16 8 -11

1931 I . 10- 14 5.50- 7.75 5.25 - 5.75 7.50- 11 11.14 12 - 16 8 -11II . 9- 12 5.50- 8 4.75-5.75 8 -11 10.80 10-14 8 -12III. 9 - 14 7.25 - 10.50 4.75 - 6.50 8 - 11 10.87 10 - 14 9 - 13.5IV. 10-14.50 7.75 -10 6 - 7.25 8 -11 11.00 10-14 10 -14

1932 I . 11.5 - 14 6.50- 10 5.25 - 7.25 8 -11 10.90 10 - 14 9.50- 14

SOURCES: Les donn6es sont pdbli6es r6gulierement dans le Bulletin mensuel de Statistique de la Socibt6 des Nations.
SOURCES: The data are published regularly in the Monthly Bulletin of Statistics of the League of Nations.

Note. - Les donn6es de la partie a) du tableau repr6sentent Note. - The data given in part (a) of the table representles taux maxima et minima enregistr6s au coulrs de chaque the maximum and minimum rates recorded during each quartertrimestre, ainsi que les cours moyens calcul6s d'apres les taux and the average rates calculated from daily quotations. Part (b)journaliers. La partie b) du tableau indique des taux pour shows the range of rates for various bills. The terminologypapiers divers. La terminologie employee est celle en usage employed is that in use in each country; differences in termsdans chaque pays; des denominations diff6rentes ne corres- do not necessarily represent differences in the character ofpondent pas n6cessairement A des effets de nature diff6rente. the bills. The decimals shown bave frequently been calculatedLes d6cimales ont Wt6 calcul6es dans de nombreux cas d'apras from rates originally given in fractions.des donn6es originales exprimrnes en fractions.

United States: not actual max. and min., but range ofEtats-Unis: maximum et minimum: limites de variations prevailing rates.des taux pr6pond6rants. 2Japan : in 1927 and 1928, average of max. and min. of2 Japon: en 1927 et 1928, moyenne des max. et min. de each month.chaque mois. *chaque~~~ m o i s . 8 'Germany: from 12 /VII to 3 /IX /1931, stock exchanges'Allemagne: du 12/VII au 3/IX/1931, bourses fermees. were closed.
4 Autriche: depuis VII/1931, pas de transactions. 'Austria: since VII/1931, no transactions.' France: cotations en fin de semaine. 6 Franc,: end-of-week quotations.
6 Pologne: effets pouvant 6tre r6escomptes a la Banque de e Poland: bills which may be re-discounted at the Bank ofPologne. A. Taux extremes. B. Moyenne des taux les Poland. A. Range of rates. B. Average of most frequentplus fr6quents. 

rates.
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Tableau 131 NOMBRES-INDICES DES COURS D'ACTIONS INDUSTRIELLES.

Table 131' INDEX NUMBERS OF INDUSTRIAL SHARES.

I Etats-
Pays Chili Unis Japon Allemagne Autriche Belgique Danemark Hongrie Norv~ge Pays-Bas PologneCnt Canada '.1 eFrance Nether-Country Chile United Japan Germany Austria Belgium Denmark Hungary Norway Poland

States lands

Nombre
Toutes Toutes

Number 31/100 14 335/342 64 213 21 80 21 164 les actions les actions 49 34
mof sharesr All ehares All shares

Base 1926 I. 1927 1926 I. 1930 1924-1926 1926 1/I, 1928 VII-1914 1913 1926 I. 1928 1921-1925 1927
___100 = 1 I00 =- 100 = 100 100 100 = 100 = 100 = 1001 = 10-0 -100 -100

Moyenne ann.
Yearly aver.

1924 61 . 70 101 . . 109 196 . . 87
1925 76 88 93 8 97 178 . . 93
1926 . 100 100 106 98 86 227 100 93
1927 . . 132 106 118 154 125 93 275 190 104 100
1928 . . 186 142 154 . 142 117 117 92 415 189 118 114 105
1929 . . 267 166 189 126 108 104 97 525 152 132 117 79
1930 . . 172 155 141 75 101 92 67 92 444 117 119 83 54
1931.. 98 122 87 76 b) 76 65 49 83 305 b)92 104 51 31

a) a) a) a) C) e) d) a) h)
1927 I 109 100 106 158 124 89 244 152 94 67

II. 114 101 108 . 169 126 . 93 249 160 . 101 82
III 117 100 109 .- 163 124 . 92 270 178 . 105 91
IV. 121 102 110 . 175 130 . 92 288 213 104 110
V . 125 101 113 . 168 133 . 93 279 189 103 113
VI. 122 193 114 152 121 . 90 269 192 102 90
VII 121 104 117 . 158 117 . 92 279 194 . 102 99
VIII 131 109 112 . 155 122 . 94 275 213 . 103 103
IX 146 112 129 . 148 127 . 95 281 204 107 112
X. 155 114 128 . 143 134 . 94 283 192 . 112 121
XI 158 114 131 . 128 126 . 95 276 193 . 110 114
XII 162 114 136 . 136 121 95 305 198 . 109 114

d) c)
1928 I . 173 115 137 . 143 123 110 94 333 203 100 111 107

II . 168 118 135 . 138 117 108 94 320 192 100 115 108
III 172 127 141 136 114 121 93 362 190 108 116 107
IV. 177 133 150 143 115 127 92 408 189 114 118 114
V . 184 138 155 . 147 122 129 92 413 200 124 117 I11
VI. 170 139 148 . 148 117 121 92 414 195 125 111 104
VII 170 139 148 144 113 108 91 396 191 124 109 103
VIII 167 144 153 . 143 115 126 92 444 192 124 113 107
IX 185 157 162 143 116 120 91 458 185 124 115 104
X . 201 161 166 141 114 115 90 459 175 124 112 99
XI 229 164 179 . 140 118 111 91 476 179 123 113 100
XII 237 164 178 . 142 118 112 92 498 182 122 115 100

1929 I . 286 170 193 . 139 118 121 94 579 184 124 120 96
II . 293 159 192 . 134 114 118 95 585 184 127 125 92
III 266 161 196 133 113 119 95 564 177 136 125 87
IV. 269 163 193 . 133 115 111 93 541 157 136 116 85
V . 269 162 193 128 112 109 94 546 153 135 121 82
VI. 264 162 191 131 109 104 97 524 146 136 121 79
VII 271 166 203 . 129 107 107 100 500 150 137 121 78
VIII 294 169 210 . 127 108 112 100 506 149 136 122 75
IX 316 171 216 125 105 98 101 526 135 136 118 73
X . 255 172 194 116 101 92 100 496 132 132 113 70
XI 209 167 145 112 94 79 98 465 132 129 98 67
XII 210 171 147 107 94 79 98 469 132 126 100 65

1930 I . 209 162 149 100 113 96 80 97 501 142 126 100 66
II . 206 162 156 99 113 108 70 96 487 136 125 101 60
III 210 159 163 90 111 99 77 95 485 136 126 98 58
IV. 221 160 171 79 114 100 80 94 495 128 124 100 59
V . 196 162 160 79 114 101 75 93 474 121 122 94 59
VI. 165 163 143 68 109 96 70 89 448 117 119 85 55
VII 162 157 140 65 102 91 66 91 454 115 119 82 54
VIII 153 156 139 66 95 87 64 91 436 108 118 78 53
IX 160 155 139 60 93 87 62 88 428 105 117 75 49
X . 129 146 118 5 87 80 53 86 395 102 115 73 46
XI 129 137 109 65 83 80 57 88 378 98 114 67 49
XII 120 135 102 69 78 76 54 87 349 96 110 60 44

1931 I . 125 131 103 69 72 73 55 84 366 96 108 60 41
II 129 135 110 74 77 80 62 87 369 103 109 67 38
III. 128 137 112 80 83 80 57 88 359 98 107 69 38
IV 107 134 100 79 84 78 54 87 343 90 107 64 34
V. 89 118 89 77 74 70 46 87 318 78 105 56 31
VI. 91 110 87 82 67 62 56 85 326 90 105 50 30
VII 95 109 90 86 Bourse 61 50 85 309 Bourse 105 51 30
VIII 94 103 89 81 ferm6e 57 46 81 300 ferm6e 103 45 26
IX 79 104 76 78 Stock 50 41 f) 73 264 Stock 100 37 27
X. 74 116 65 65 Ex- d) 53 41 g) 77 245 Ex- 100 37 26
XI 87 132 68 68 change 54 36 81 239 change 101 39 24
XII 74 138 54 78 closed. 62 38 78 217 closed. 95 35 24
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Tableau 131 (fin). NOMBRES-INDICES DES COURS D'ACTIONS INDUSTRIEILES.

Table 131 (concluded). INDEX NUMBERS OF INDUSTRIAL SHARES.

]Pays Uni N uSde Sutueoays UniJ jsuden ulse Toh iJso- NOTES AU TABLEAU116. - NOMBRES-INDICES DES ACTIONS.Country United Sweden Switzer. slovaqule
KiU__ ngdo Swed j land Czecho- NOTES TO TABLE 116. - INDEX NUMBERS OF SHARES.Kingdom sad lort&

Nombre
d'actioBe Tontes a) Moyennes mensuelles. b) I-VI. c) 15 du mois. d) FinNumber 92 52 29/38 les actions du mois. e) Moyenne du maximum et du minimum. f) 1.-19.IX.— NumberA shares dll _g) 15-31.X. h) Moyenne derniare semaine du mois. i) Fin de

oBase 192 'ann6e. j) 19.IX. k) 25 du mois.
1924 °'31/xn N—

Base___________°100 1924 100 »IO »/1/1927Moyene annuei100 a) Monthly averages. b) I-VI. c) 15th of month. d) EndMoyenne annuerle of month. e) Average of maximum and minimum. I) 1-19.IX.Yearly average i) g) 15-31.X. h) Average of last week of month. i) End of year.1924...... 100 100 124 118 1) 19.IX. k) 25th of month.1925. .. . 109 114 138 88
1926 . 115 125 167 80
1927. ... . 124 146 201 1001928 . . 142 170 247 142 Canada. - Dominion Bureau of Statistics.1929 . .. .. 139 154 236 143 L'indice est un indice-chalne ramen6 a la base 1926 (= 100).1930. .. . 112 132 215 117 On emploie la m6thode des valeurs globales, les coefficients de
1931. . 87 79 66 93 pond6ration repr6sentant la valeur des actions 6mises. On tient1927) d) k) a) compte des nouvelles actions et des modifications de capital.1927 I .. 120 127 185 106 Le nombre des actions comprises dans l'indice a 6t6 de 31II . . 119 127 197 113 jusqu't fin 1926, de 79 en 1927 et 1928, de 92 en 1929, de

III . 119 127 198 114 100 en 1930 et de 98 en 1931.IV . .. 119 130 198 118
. ... 122 134 200 130

VI . . 122 136 190 127 Chili. - Ddpartement de la Statistique.
VII . . 122 139 193 131 L'indice est une moyenne arithm6tique pond6r6e dansVIII . 124 146 198 135 laquelle les coefficients de ponddration repr6sentent le capital desIX . . 126 149 211 145 diff6rentes socidt6s. II est tenu compte des distributions deX ... 131 149 210 146 dividendes et des modifications de capital.XI . . . 131 146 213 145

1 XI2 1311 146 223 144 Etats-Unis. - Standard Statistics Company.
1928 . .... 137 155 243 147 L'indice se rapporte A des actions industrielles, y comprisII . .. 136 150 242 143 quelques actions de pr6fdrence, dont la grande majorit6 sontIVI .. 141 154 242 140 cot/es t la Bourse de New-York. On emploie la m6thode desIV . 143 158 247 138 valeurs globales; la valeur des actions 6mises sert de coefficientVI. . 148 163 249 135 de pond6ration. I1 est tenu compte des augmentations de capital,VI . . 143 163 244 132 des nouvelles actions introduites sur le march6 et de celles quiVII . 139 161 240 132 disparaissent. Les chiffres pour les ann6es ant6rieures a 1926VIII . 140 170 250 140 ne sont pas strictement comparables avec les suivants, car desIX. . 143 176 256 145 adjonctions et changements importants ount 6td introduits auX .. 146 170 255 149 debut de 1926.XI . . 143 168 251 152

XII ··. 139 170 253 152XII . . . 139 170 253 152 Japon. - Tokio Stock Exchange Company.
1929 1 . 149 172 254 150 L'indice comprend les groupes suivants : industries textiles11 ... 148 167 249 153 (14 actions), industries manufacturi6res (41) et industriesII . . 143 165 239 152 minieres (9). L'indice est un indice-chaine ramen6 t la baseIV . . 143 164 231 151 janvier 1930. II est calcul6 d'apr6s la formule o id6ale o du Pro-V .. . 144 165 236 143 fesseur Irving Fisher.
VI .... 141 169 246 138VII . . 138 173 243 140
VIII . . . 142 171 242 144
IX . 144 167 239 144 Canada. - Dominion Bureau of Statistics.
X . . 135 162 221 138 The index is a chain-index linked back to 1926. The aggrega-XI . 121 155 212 131 tive formula is employed, weights representing the amount ofXII .· 121 154 215 129 stock outstanding. Account is taken of the issue of new shares

and of capital reconstructions. The number of shares included1930 I .... 124 157 232 129 was 31 up to the end of 1926, 79 in 1927 and 1928, 92 in 1929,
II . .~ 119 157 233 129 100 in 1930, and 98 in 1931.III · · 116 160 236 127

IV . . 120 155 234 127
V • • 119 153 223 122 Chile. - Statistical Department.
VI. 112 148 209 116 The index is a weighted arithmetic average, the weightsVII . 112 147 211 11 representing the capital of the respective companies. Account isVIII 106 137 212 109 taken of the dividends distributed and of capital reconstructi ons.IX .. 110 134 209 113
X .... 103 129 202 108XI.... 105 129 195 108 U.S.A. - Standard Statistics Company.
XII 99 132 178 105 Theindex refers to industrial shares including a few preference

1931 1.. s96 123 188 -i^shares, the great majority of which are quoted on the New York1931 I. .. . 96 123 188 103 Stock Exchange. The aggregative formula is employed, theII . .. ' 94 130 204 107 amount of shares outstanding serving as weighting coefficients.III · 96 129 207 107 Account is taken of capital reconstructions, of new shares intro-IV . 94 120 200 104 duced on the market and of those struck off the list. The figuresV 80 110 180 97 for the years before and since 1926 are not strictly comparable,I . 82 120 181 93 owing to important additions and changes introduced at theVII 86 108 169 93 beginning of 1926.VIII . . . 82 99 157 86
IX ... 78 j) 85 123 83

X 7 82 19 83 Japan. - Tokio Stock Exchange Company.XI.. . 92 86 132 8 The index includes the following groups : textile industryXII .. 81 79 117 78 (14 shares), manufacturing industry (41), and mines (9). It is_XII · _____81 79 117 78 a chain index and is linked back to January 1930. It is calculated
according to Professor Irving Fisher's "ideal " formula.
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Allemagne. - Office de Statistique du Reich. Germany. - Statistical Office of the Reich.L'indice comprend- les groupes suivants: mines et grosse The index covers mining and heavy industries (47 shares) andindustrie (47 actions), et industries manufacturieres (166). manufacturing industries (166). It is a weighted arithmeticC'est une moyenne arithm6tique pond6r6e dans laquelle les average, the weights used being the amounts of nominal capitalcoefficients de pond6ration repr6sentent les montants du capital of all German companies of each class on December 31st, 1926.nominal de toutes les soci6t6s allemandes de chaque cattgorie au
31 d6cembre 1926.

Autriche. - Institut de Conjoncture. Austria. - Insftitut fitr Konlunkturforschung.L'indice comprend les groupes suivants: bAtiment, brasseries, The index comprises shares covering building trades, breweries,industrie 61ectrique, fers et m6taux, papier, textile et confection, electrical industries, iron and metals, paper, textiles andindustries diverses. Les calculs sont bas6s sur la moyenne ready-made clothing, and various other industries. The simplearithm6tique simple; toutefois, l'indice unitaire d'une compagnie arithmetic mean is employed, but the price relative of onede grande importance est compt6 deux fois. On tient compte de important company is counted twice. Issues of new shares arel'6mission de nouvelles actions, taken into account.
Belgique. - Banque Nationale de Belgique. Belgium. - National Bank of Belgium#Les actions se r6partissent en huit groupes: gaz et dlectricit; Shares included are divided into eight groups: gas and elec-m6tallurgie; charbonnages; zinc, plomb et mines; glaceries et tricity; metallurgy; collieries; zinc, lead and mines; glassverreries; textiles et soieries; industries coloniales (principa- industry; textiles and silk; colonial industries (principallylement industries minibres); diverses. L'indice est un indice- mining); miscellaneous. The index is a chain-index linked backchaine ramen6 a la base janvier 1928. Les indices des groupes to January, 1928; group indices are simple arithmetic averagessont uine moyenne arithm6tique simple des cours des actions, of the prices of shares, but the general index is weighted accordingmais l'indice g6n6ral est pond6r6 suivant l'importance relative to the relative importance of each group in the total valueof

de chaque groupe dans la fortune mobilire totale (valeur shares outstanding at the beginning of each year.boursibre) an d6but de chaque ann6e.
Danemark. - DMpartement de la Statistique. Denmark. - Statistical Department.
L'indice est une moyenne arithm6tique pond6r6e. Le systbme The index is a weighted arithmetic average, the weightingde pond6ration est bas6 sur le capital social des diffBrentes being based on the book capital of the different undertakings.sociftcs.

France. - Statistique gindrale-de la France. France.' Statistique gdnlrale de la France.Les actions se r6partissent en douze groupes englobant: The shares included are divided into twelve groups coveringhouillbres, forges et aci6ries, constructions mbcaniques et navales, coal-mining, pig-iron and steel, engineering and shipbuilding,mat6riel de construction, produits chimiques, textiles, gaz, building materials, chemicals, textiles, gas, electricity, and6lectricit6, et industries diverses. L'indice g6n6ral est une miscellaneous industries. The general index is an arithmeticmoyenne arithmBtique des indices des groupes, pond(re suivant average of the group indices, weighted according to the numberle nombre d'actions de chaque groupe. Nombre d'actions: jusqu'A of shares in each group. Number of shares: until end VI /1929,fin VI/1929, 168; de VII/1929 L XII/1931, 173. 168; from VII/1929 to XII/1931, 173.
Hongrie. - Office hongrois de statistique. Hungary. - Hungarian Statistical Office.L'indice comprend toutes les actions des groupes suivants The index covers all the shares of the following groups quotedcot6es A la bourse de Budapest : minoteries, mines et brique- on the Budapest Stock Exchange : mills, mines and brick-teries, forges et ateliers de constructions m6caniques, entre- yards, pig-iron industry and engineering, wood industry, sugarprises de I'industrie du bois, raffineries de sucre, gaz et 6lec- refineries, gas and electricity, breweries and distilleries, textiletricit6, brasseries et distilleries, entreprises de l'industrie textile, industry and chemical industry. It is calculated according toentreprises de l'industrie chimique. L'indice est calcul6 d'aprbs the aggregative formula. Capital reconstructions and thela mbthode des valeurs globales. I1 est tenu compte des modi- introduction of new shares on the market are taken into account.fications de capital et de l'introduction de nouvelles actions

sur le march6.
Norvgge. - Bureau central de Statistique. Norwall. - Central Bureau of Statistics.L'indice comprend toutes les actions industrielles cot6es A la The index includes all the industrial shares quoted on theBourse d'Oslo. L'indice est un indice-chaine ramen6 A janvier Oslo Stock Exchange. The index is a chain-index linked back1928 (- 100). On emploie une moyenne g6om6trique pond6r6e. to January, 1928. A ,weighted geometric mean is employed.
Pays-Bas. - Office central de Statistique. Netherlandsa - Central Statistical Office.Les actions se r6partissent en dix groupes: m6canique, The shares included are divided into ten groups : engineering,constructions navales, industrie 61ectrique, lampes 6lectriques, shipbuilding, electrical industry, electric light-bulbs, textiles,textiles, produits chimiques, huiles et graisses, tabac et cigares, chemicals, oils and fats, tobacco and cigars, food and allieddenrees alimentaires, divers. L'indice est une moyenne g6om6- products, miscellaneous. The simple geometric mean is employed,trique simple, mais la liste des valeurs a 6t6 6tablie de manire A but in drawing up the list of shares account has been taken oftenir compte de l'importance relative des divers industries the relative importance of the various industries and groups.et groupes.

Pologne. - Oice central de Saistique. Poland. - Central Statistical Office.Pologne. Office central de Statistique. The simple geometric mean is employed, but the relativeC'est'une moyenne g6ommtrique simple, mais la liste des valeurs importance of the different branches of industry has been takena 6t6 6tablie de manilre A tenir compte de l'importance des into account when drawing up the list of shares. Changes indiff6rentes branches de l'industrie. Les modifications de la valeur share values in consequence of capital reconstructions aredes actions par suite de modifications de capital sont 6imin~es. eliminated.
Rolaume-Uni. - London and Cambridge Economic Service, United Kingdom. - London and Cambridge Economic Service.L'indice est une moyenne arithm6tique pond6r6e dans laquelle The index is a weighted arithmetic average, the weightsles coefficients de pond6ration correspondent t l'importance des corresponding to the importance of the various industries anddiff6rentes industries dans leur ensemble et des diff6rentes of the companies within those industries.soci6tds dans chaque industrie.
SuAde.- Bureau central de Statistique. Sweden. - Central Bureau of Statistics.L'indice comprend des actions industrielles et de navigation The index covers industrial and shipping shares (Kreuger and(Kreuger et Toll exclus). I1 est tenu compte des distributions Toll & Co. are excluded). Account is taken of the dividendsde dividendes et des modifications de capital. distributed and of capital reconstructions.
Suisse. - Banque Nationale Suisse. Switzerland. - Swiss!National Bank.
L'indice comprend les actions de toutes les soci6ttsi7 1~ s- The index includes the shares of all industrial companies withtrielles ayant un capital de plus de cinq millions de francs (une a capital of more than five million francs (about 30). It is basedtrentaine environ). I1 est calcul6 par la m6thode des valeurs on the aggregative formula, the nominal value of the total paid-globales, la valeur nominale du total du capital vers6 servant de up capital serving as base.base.

base. slovauie.-- Banqe NationaleCzechoslovakia. - National Bank of Czechoslovakia.Tchdcoslovaquie. - Banque Nationale de Tchgcoslovaquie. The index includes all Czechoslovak industrial and transportL'indice comprend toutes les actions industrielles tch6coslo- shares quoted on the Prague Stock Exchange. The indexvaques cotbes A la Bourse de Prague. II est bas6 sur la valeur is computed on the basis of the total value of the shares. Thetotale des diff6rentes actions. Le fait que toutes ces actions n'ont fact that these shares have not all the same nominal valuepas la mnme valeur nominale entraine une pond6ration arbitralre, involves an arbitrary weighting, but it is explained that themais ii a 6t6 expliqu6 que les actions i valeur nominale 6lev6e shares of a large nominal value are, as a rule, those of the moresont, en g6neral, celles des entreprises les plus importantes. Ii est important undertakings. Due account is taken of new securitiestenu compte des nouvelles actions introduites sur le march,. Introduced on the market.
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Tableau 132. TAUX DE lIENDEMENT EFFECTIF DES OBLIGATIONS (en %)'
a) Scion les sours des pays2

(Des notes explicatives sont donn~es ~ lap. 305.)
Pays , &utriche ]3elgiqn~Comatry Argentine Canada Etats-Unis d'Am6rique -- United States of America Allemagne -- Germany Austria

Belginm Fin]and France
Nombre et Autres obl.

/

n~ture des C6dules Services )bl. hypoth. 1 J
obligations hypoth. tnt6rieures "Liberty Mmai- Chemins Indus- Obl. ObL

Nmnber Mortgage Other ~rovince publics or 8 °/o ! Diverses Obi. hypoth.

a~d kind of cedulas internal of and cipales de fer trielles diverses divexleo

bonds Ontario Treasury Municipal Public 8 °/o Mort- 8 % etmoins 7% I Rents
bonds" (15) utility

j R~ilways Industrial Miscell. Mortgage beige 3 % Mtscel- Miscel.gage gold laneohs ]aneous
bonds 6% (29) 1 6 % (10) l (15) (15) (15) bonds 8 % and less bonds 7 % 1

(16) (52)
s

t
Soarce Banco de la Wood, A.B. Nord.N~cion Argentina Gmady & Co. Officiel -- Official Officiel B~que Banque

Official Reichsbank F0renings- Officielnattom, Is nationals b~kenMoyen. ann. I
Yearly aver.
1924 ..... 4.94 4.20 5.22 4.78 5.21 · · 5.40 . 7.021925 . . 4.78 4.09 5.06 4.67 5.06 9.50 9.111926... 56. 906.25 6.33 4.79 3.9[ 4.08 4.90 4.51 4.91 8.2,9 7.98 .47 8.76~,~... ~.~ ~.~o ~.~ ~a~ ~ ~.~ ~.~ 4.~ ~..~ ~.~ ~ ~.~4~.,~~o... ~.,~ ~.~ ~.~ ~.~, ~.o~ ~.~ ~.~ ~.~.~ ~.~ ~.o~ ~.~ .~ ~.~1931... 6.41 6.25 ... 3.4( 4.07 4.60 4.61 5.51 . 7.41 80~.98 3.70~,.. ~.~,, ~.~ ~G~ ~.~, 40~ ~ ~ ~.~ ~ . ~.~ ~.~ ~.~,,. ~.~ ~.~ ~.~ ~ ~.0~ ~ ~.~ ~ ~.~ ~.~ ~ ~.~,,i. ~.~ ~.~ ~.~0 ~.4~ ~00 ~.~ ~.~ ~.~4 ~.~0 ~.,~ ~ ~.~0IV . 6.17 6.38 4.56 3.4] 3.96 4.79 4.31 4.83 7.79 5.16 7.2 6.24V . 6.16 6.36 4.55 3.44 3.94 4.77 4.29 4.83 7.84 6.98 5.23 7.0 6.50VI . 6.14 6.34 4.55 3.47 4. O0 4.80 4.35 4.87 7.93 7.08 5.20 7.0 6.58VII 6.12 6.28 4.55 3.48 4.02 4.81 4.34 4.86 7.93 7.13 4.82 7.2 6.57VIII 6.12 6.25 4.55 3.45 4.00 4.78 4.32 4.81 7.99 7.25 4.45 7.2 6.53IX . 6.13 6.25 4.55 3.44 3.96 4.75 4.27 4.80 7.98 7.32 4.76 7.1 6.49X . 6.12 6.23 4.50 3.43 3.93 4.75 4.24 4.79 8.03 7.51 4.90 7.0 6.56XI 6.12 6.22 4.47 3.39 3.93 4.76 4.19 4.79 8.18 7.64 4.94 7.0 6.53XiI 6.12 6.22 4.35 3.34 3.90 4.72 4.17 4.79 8.18 7.66 5.].1 7.0 6.07
]928 I. . 6.07 6.14 4.30 3.35 3.89 4.68 4.18 4.76 8.16 7.58 4.82 6.9 5.64~I . 6.06 6.13 4.20 3.36 3.89 4.65 4.20 4.79 8.18 7.66 4.45 6.9 5.65 ~!II . 6.09 6.15 4.25 3.30 3.89 4.62 4.21 4.77 8.22 7.73 4.39 6.9 5.65IV . 6.09 6.14 4.25 3.32 3.93 4.56 4.2 ~ 4.78 8.23 7.76 4.39 6.9 5.55V , 6.03 6.09 4.35 3.35 4.02 4.57 4.27 4.81 8.25 7.87 4.54 6.9 5.48VI , 6.01 6.05 4.40 3.40 4.09 4.66 4.35 4.91 8.27 7.90 4.52 7.0 5.21VII 6.03 6.07 4.50 3.50 4.13 4.68 4.44 4.95 8.27 7.95 4.52 7.1 5.22VIII 6.01 6.09 4.60 3.56 4.16 4.73 4.49 4.96 8.28 8.00 4.58 7.1 5.11iX, 5.99 6.07 4.60 3.54 4.17 4.73 4.43 4.95 8.30 8.01 4.65 7.3 5.09X. 6.04 6.10 4.55 3.55 4.17 4.74 4.43 4.95 8.32 7.96 7.28 4.69 7.3 5.12XI. 6.02 6.08 4.55 3.48 4.15 4.73 4.39 4.93 8.34 8.05 7.27 4.70 7.4 5.15XII 6.01 6.04 4.60 3.53 4.15 4.77 4.47 4,98 8.33 8.02 7.26 4.67 7.7 5.13
!929 1. . 5.96 5.92 4.65 3.59 4.16 4.79 4.50 ,1.96 8.32 8.03 7.26 4.59 7.7 5.08II . 5.97 6.00 4.70 3.66 4.25 4.79 4.56 5.01 8.34 8.08 7.22 4.49 7.6 5.19~II. 5.98 5.98 4.85 3.76 4.32 4.81 4.59 5.02 8.35 8,12 7.22 4.49 7.6 5.19,~V . 5.98 6. O0 4.95 3.67 4.29 4.85 4.59 5.02 8.40 8.17 7.23 4.52 7.6 5.15V . 6. O0 6.02 5. O0 3.67 4.23 4.85 4. :58 5,06 8.53 8.34 7.23 4.52 7.6 5.05VI . 6.01 6 11 4.95 3.71 4.26 4.90 4.65 5,09 8.54 8.30 7.23 4.54 7.7 4.92VII 6.12 6.13 4.95 3.68 4.28 4.90 4.67 5.09 8.54 8.29 7.24 4,52 7.8 4.95VIII 6.05 6.]0 4.90 3.72 4.31 4.89 4.67 5.09 8.56 8.32 7.24 4.54 8.1 4.89IX . 6.03 6.10 5.00 3.70 4.32 4.90 4.71 5.12 8.62 8.36 7.23 4.52 8.0 4.69X . 6.10 6.20 4.95 3.67 4.29 4.91 4.66 5.08 8.66 8.45 7.28 4.52 8.1 4.69XI . 6.12 6.25 4.95 3,45 4.25 4.88 4.57 5.09 8.69 8.43 7.28 4.52 8.0 4,62XII 6.19 6.34 4.90 3.46 4.22 4.80 4.50 5.03 8.71 8.42 7.29 4,49 8.1 4.25
1930 I. . 6.19 6.34 4.90 3.51 4.23 4.79 4.51 5.04 8.60 8.36 7.29 4.26 8.0 3.73II . 6.25 6.31 4.90 3.50 4.24 4.79 4.53 5.02 8.50 8.30 7.27 4.29 8.1 3.77III. 6.23 6.24 4.85 3.40 4.12 4.71 4.43 4.95 8.44 8.15 7.24 4.17 8.1 3.81IV . 6.21 6.]8 4.85 3.46 4.11 4..69 4.47 4.91 8.24 8.00 7.22 3.87 8.0 3.81V . 6.13 6.19 4.85 3.41 4.11 4.68 4.45 4.92 8.11 7.86 7.22 3~92 7.9 3.86VI. 6.11 6.]1 4.83 3 ~7 4.10 4.67 4.4! 4.92 8.06 7.86 7.22 3.86 7.9 3.82VII 6.12 6.14 4.80 3~37 4.05 4.63 4.36 4.92 8.00 7.79 7.21 3.90 7.9 3.81VIII 6.13 6.17 4.60 3.38 3.97 4.59 4.29 4.87 8.02 7.82 7.21 3.82 7.9 3.74IX . 6.15 6.21 4.45 3.37 3.97 4.55 4.25 4.85 8.08 7.94 7.22 3.80 7.8 3.75X . 6.12 6.15 4.50 3.34 3.94 4.53 4.,25 4.89 8.27 8.05 7.22 3.82 7.9 3.87XI . 6.15 6.20 4.50 3.32 4.00 4.57 4.32 4.97 8.21 8.07 7.22 3.79 8.2 3,90XII 6.18 6.26 4.50 3.34 4.05 4.61 4.41 5.12 8.18 8.05 7.21 3.75 8.2 3.95
1931 I.. 6.16 6.25 4.55 3.33 3.92 4.56 4.25 99 8.08 8.03 7.14 3.72 8.0 3.79II . 6.13 6.23 4.55 3.40 3.95 4.54 .27 01 8,05 7.98 7.06 3.77 7.8 3.66~ ~,~ ~ ~ ~ ~ ~4~ ~ ~o~ ~ ~o~ ~ ~ ~IV. 6.24 ~6.37 4.45 3.80 4.46 .33 10 7.99 7.81 7.07 3.66 7.8 3.53V . 3.3~6.33 6.46 4.40 3.75 4.44 24 8.01 7.92 7.09 3.68 7.7 3.57VI . 6.41 ~,276.54 4.40 3~30 3.76 4.46 ,32 25 8.20 8.12 7.10 3.75 8.0 3.54VII 6.50 6.59 4.45 3.32 3.88 4.42 4,32 13 8.17b) 7.24 4.00 8.0 3.51VIII 6.55 6.68 4.40 3.34 3.88 4.40 ,47 26 s 7.50 3.93 8.0 3.48IX. 6.53 6.76 4.65 3.42 4.00 4.50 64 9.313a) 9.31c) 7.62 4.14 8.3 3 606.?~ 7.:16 4.95 3.71 ~664.51 4.77 ~4 21 4.48 8.7 3.88XI . 6.54 6.79 5.05 3.69 4.62 4.89 5,17 08 a 3 7.85 74 8.5 3.92XII 6.61 6.85 3.92 4.86 5.29 5 86 24 3 s 8.14 4 23 8.9 4.31

a) 14. IX-19. IX. 1931. !b) 11. VII. 1931._! ¢)~!16.IX. 1931.



- 303 -

Table 132. ACTUAL PERCENTAGE YIELD OF BONDS:
a) According to domestic bond quotations.

(Explanatory notes are given on p. 305.)

Pays Hongrie Italie Pays-Bas I I houmanie Royaume-Uni Suisse TchecoslovaquieCountry Hungary Italy Netherlands Pologne- Poland Roumania Kd Switzerland CzechoslovakiaI~~oumania UnitKingdom ~~~~Switzerland Czechoslovatkia
Nombre et Emprunt I
nature des forc6 Rents 4 Obligations nen $ Div. fonds 4 Fonds 7 Fonds Indus- Ch. de fer FondsNumber Forced ("Rens lre qual.) eno d'Etat d'Etat Consols d'Etat trielles il fd d'Etatobligatero dt" Jov.Meroesoa4l3 or is Go 1919/20, 2 % 7 Gov. Industrial Fed. Ral4w. Gov.

bonds. 1924, 5.9 %.3 5~ .5 4

and kind of 1924 5 % (3%) 6 bonds bonds bonds (6) 2 bondsbonds I % I (6 3 I I Io
Banque *Banque /Banque Banque___________ Inationale Officiel l Olfilel nationals Economist Officiel Skand. Kredit AB. nationals natIonals

Kfoyen. ann.
rearly aver.

924. .. . .1 . .3 .8 1.5 9.62 4.38 4.90 .5.12.
925. . .8.92 . 9.99 4.44 4.83 5.57 5.1{5 4.86 .926. .. . 5.20 4.35 8.45 11.80 4.54 4.68 5.36 4.92 4.70927 .. . 5.33 4.54 7.17 10.08 4.55 4.58 5.19 4.74 4.62 5.86928... 4.84 4.43 7.01 9.31 7.95 4.47 4.59 5.07 4.74 4.43 5.72929. . 8.76 5.14 4.65 7.22 10.88 8.87 4.60 4.56 5.06 4.73 4.38 5.76930. . . 8.18 5.21 4.37 7.84 11.76 9.74 4.48 4.18 4.95 4.49 4.07 5.68931 . .. 4.90 ... 8.99 14.09 10.66 4.39 4.22 5.03 4.47 3.78 5.63

927 I.. . 5.53 4.40 7.58 . 10.94 4.50 4.68 5.21 4.82 4.62 6.22II . · 5.46 4.58 7.08 . 11.42 4.55 4.65 5.22 4.80 4.66 5.84III. · 5.58 4.60 7.08 9.25 4.55 4.62 5.20 4.77 4.66 5.76IV. . 5.55 4.58 7.02 9.05 10.45 4.55 4.58 5.17 4.73 4.67 5.87V . 5.60 4.51 7.03 9.24 9.12 4.56 4.52 5.17 4.68 4.61 5.86VI . 5.56 4.57 7.06 9.73 10.03 4.61 4.55 5.17 4.69 4.64 5.89VII 5.43 4.58 7.23 9.85 10.36 4.56 4.59 5.18 4.73 4.66 5.90VIII . 5.13 4.52 7.26 9.79 10.31 4.58 4.57 5.17 4.72 4.62 5.93IX . 5.03 4.51 7.14 9.81 9.28 4.61 4.54 5.18 4.72 4.60 5.80X . 5.03 4.51 7.03 9.50 9.69 4.53 4.53 5.20 4.72 4.66 5.72xI. . 5.07 4.53 7.31 9.41 10.32 4.55 4.56 5.19 4.74 4.51 5.75XII . 5.03 4.55 7.24 9.41 9.77 4.50 4.58 5.17 4.74 4.45 5.73
D28I. . . 4.80 4.46 7.07 9.39 8.79 4.50 4.50 5.00 4.63 4.46 5.58II . . 4.72 4.47 7.04 9.36 8.76 4.53 4.54 5.08 4.70 4.48 5.62

III. . 4.68 4.51 7.02 9.35 7.71 4.50 4.57 5.09 4.71 4.45 5.68IV. . 4.69 4.47 7.06 9.22 7.18 4.43 4.57 5.09 4.73 4.43 5.69V . . 4.71 4.45 6.99 9.18 6.49 4.40 4.62 5.10 4.79 4.47 5.803 VI . 7 .65 4.81 4.43 6.92 9.15 7.51 4.46 4.65 5.14 4.79 4.44 5.85VII 7.70 4.89 4.42 6.94 9.17 8.14 4.49 4.63 5.10 4.77 4.50 5.80VIII 7.70 4.92 4.42 7.05 9.28 8.29 4.43 4.62 5.08 4.76 4.44 5.77IX. . 4.94 4.40 6.96 9.29 8.08 4.49 4.62 5.06 4.77 4.42 5.74X . 7.80 4.97 4.42 7.00 9.42 8.08 4.49 4.60 5.09 4.77 4.44 5.71xI. . 4.9892 4.37 7.05 9.45 7.93 4.45 4.60 5.03 4.75 4.40 5.70XII 8.00 4.98 4.32 7.03 9.46 8.46 4.46 4.61 5.03 4.76 4.27 5.71
291 . 8.02 4.98 4.39 7.03 9.53 8.20 4.43 4.61 5.05 4.76 4.33 5.70II . 7.99 4.92 4.40 7.06 9.54 7.95 4.48 4.60 5.065 4.76 4.35 5.76III. 8.01 5.01 4.55 7.06 9.55 8.36 4.55 4.62 5.07 4.77 4.42 5.77IV . 8.25 5.08 4.72 7.06 9.57 8.15 4.55 4.62 5.07 4.78 4.38 5.77V . 8.69 5.10 4.79 7.10 9.59 9.14 4.56 4.56 5.07 4.71 4.40 5.77VI . 9.22 5.13 4.74 7.17 10.55 9.34 4.61 4.56 5.07 4.73 4.40 5.76VII 9.27 5.15 4.71 7.21 12.26 9.30 4.64 4.55 5.06 4.71 4.40 5.76VIII 9.38 5.19 4.70 7.23 12.02 9.09 4.65 4.52 5.06 4.71 4.43 5.76IX . 9.52 5.22 4.71 7.26 11.93 8.97 4.76 4.52 5.05 4.70 4.37 5.77

v 7.58 4.54 7.79 11.48 9.81 4.44 4.20 4,96 4.70 4.37 5.77

X . 9.33 5.33 4.71 7.48 11.92 9.08 4.56 4.56 5.06 4.73 4.44 5.77XI 8.73 5.27 4.70 7.47 12.04 9.41 4.68 4.50 5.04 4.68 4.34 5.76XII 8.66 5.26 4.66 7.50 12.02 9.41 4.75 4.46 5.03 4.65 4.29 5.76
)30I. . 8.41 5.28 4.52 7.54 12.24 9.85 4.63 4.30 4.98 4.56 4.25 5.72II . 8.01 5.24 4.58 7.76 12.02 9.72 4.63 4.22 4.98 4.51 4.23 5.69III. 7.81 5.25 4.54 8.04 11.50 9.75 4.39 4.16 4.98 4.50 4.20 5.66IV . 7.81 5.21 4.54 7.64 11.37 9.08 4.61 4.15 4.97 4.50 4.26 5.72V . 7.88 5.11 4.54 7.79 11.48 9.81 4.44 4.20 4.96 4.53 4.22 5.71VI . 7.91 5.14 4.42 7.85 11.32 9.46 4.55 4.21 4.93 4.53 4.12 5.73VII 7.93 5.20 4.41 7.73 11.22 9.81 4.53 4.27 4.97 4.54 3.89 5.71VIII 8.21 5.25 4.30 7.67 11.33 9.68 4.46 4.24 4.96 4.49 3.97 5.69IX . 8.37 5.26 4.15 7.69 11.39 9.51 4.55 4.16 4.94 4.46 3.90 5.68X . 8.59 5.23 4.07 7.72 12.19 9.40 4.35 4.04 4.92 4.38 3.94 5.67XI . 8.56 5.15 4.12 7.95 12.15 10.32 4.30 4.06 4.93 4.41 3.98 5.61XII 8.59 5.16 4.16 8.82 12.90 10.49 4.35 4.11 4.92 4.45 3.91 5.60

It 4
131 I. 8.60 5.00 4.13 8.79 13.10 10.01 4.31 4.04 4.89 4.31 3.78 5.58II . 8.52 4.90 4.16 8.85 12.60 10.13. 4.43 4.01 4.85 4.30 3.80 5.55III. 8.39 4.88 4.06 8.10 12.39 9.89 4.43 4.07 4.87 4.33 3.80 5.57IV . 8.33 4.89 4.02 8.28 12.44 9.77 4.28 4 .08 4. 88 4.35 3.77 5.56V . 8.37 4.99 4.01 8.43 12.61 9.89 4.13 4.07 4.87 4.30 3.61 5.56VI . 8.84 5.01 4.08 8.38 13.24 10.22 4.13 3.95 4.87 4.21 3.72 5.55VII. 9.23 4.84 4.11 8.02 13.72 10.03 4.31 4.02 4.88 4.28 3.58 5.55VIII 3 4.79 4.17 8.60 13.74 10.11 4.31 4.18 4.98 4.52 3.54 5.68IX . 3 4.81 4.14 9.10 16.37 10.96 4.72 4.24 5.13 4.59 4.33 5.70X . 4.92 5.45 10.46 15.83 11.59 4.39 4.55 5.27 4.79 3.79 6.05XI . 4.91 5.39 9.85 15.18 12.09 4.72 4.62 5.18 4.91 3.83 6.08XII 4.87 ... 10.98 17.87 13.26 4.55 4.80 5.68 5.06 3.84 6.35
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Tableau 132 (fin). TAUX DE ]RENDEIMENT EFFECTIF DES OBLIGATIONS (en %).
Table 132 (concluded). ACTUAL PERCENTAGE YIELD OF BONDS.

b) ]Selon les eours de~londres. -- Aeeordin9( to London bond quotations.

PA~BsSud afr. Egypte B r~il Chili I aa trayQec ugr netdeChine Japon Allematgne EsoteGLe Hongrle AustinlieCOUNTRY Union of Argentine rgaEgypt Brazil Urugua
rSouhfr.

Emprunt EmpruntDette ~~~~~~~~~~~~Emprunt des mpn eait~DDett (aesNature des oblig~ations ieRit ~~ee 4 f 94~pufEpun rogi&av~6%, 9 71q ½ %, iascrite~I ai~~~~~~~~~~~mrnscEmrit nifP~~ind oi bonds ~~~Recission 6osli~ %~n~,1995%1195,113G.g~~~~~~~~~~ %, 1924 7i %, 79s %, 1 9 27a% U~l~d bonds Lud oan Loan Reorg.' Stock Loan La ,13Inscribed Unifie Fund Dawes Loan Refglete~

Source Jusqu'au -- until VI, 1930: ~'he Investor's M~ontly M~anual ; depuis -- from VII, 1930: I~he E~conomC~t.

B~oyenne ann. 
/~early av.
t924 ~..... 5.37 6.20 6.84 . 6.57 7.25 5.33 ~)6.71 ).5 4.971 925 /5. d5(3 4.89 5.86 6.55 .6.32 7.31 5.21 6.85 f .27j .9 50
1 926 · ....4.96 4.87 5.67 6.21 . 6.20 8.19 5.03 6.57 6.73 . 7.66 7.63 5.12
1927/~ . ... 4.98 4.82 5.69 6.16 . 5.84 9.70 4.98 6.52 6.63 7.30 7.26 5.081928 . ....4.86 4.66 5.23 5.78 . 5.45 7.86 4.91 6.13 6.54 7.37 7.00 7.26 5.07
1929 '. . . .. 4·.94 4.97 5.34 6.29 5.68 8.23 5.217 6.25 6.63 7.86 6.98 7.43 5.23
1930 . ....4.97 5.33 5.34 6.82 6.48 5.92 10.02 5.56 5.95 6.69 8.21 6.77 7.35 5.842
1931 . ....5,01 5.33 6.55 8.07 . 8.57 8.00 6.25 6.29 8.82 tl.86 7.57 10.13 6.94

1927 IC ....... 4.93 4.88 5.78 6.33 . 5.75 9.44 4.96 6.45 6.56 . 7.48 7.04 5.00
II . ... 4.93 4.89 5.75 6.25 . { 5.75 9.44 5.08 6.45 6.56 . 7.40 7.25 5.01
III . ...4.94 4.85 5.70 6.25 . 5.79 10.81 5.15 6.40 6.56 . 7.44 7.30 5.00
Iv ... 4.90 4.88 5.73 6.25 · , 5.74 9.53 4.93 6.69) 6.56 . 7.33 7.30 5.00
V . ... 4.91 4.83 5.70 6.15 . 5.93 9.53 5.00 6.65 6.56 . 7.23 7.30 5.01
VI . ...5.00 4.83 5.71 6.15 . 5.79 9.53 5.05 6.65 6.59 . 7.25 7.34; 5.11
VII . .. 5.00 4.83 5.73 6.15 . 6.03 10.91 4.95 5.69 6.65 . 7.29 7.34 51
VIII . .. 5.03 4.78 5.74 6,18 . 5.98 9.61 4.98 5.59 6.60 . 7.24 7.35 5.14
IX . ...5.04 4.83 5.74 6.19 . 5.95 9.60 5.00 6.59 6.75 . 7.24 7.30 5.15
X 5.04 4.83 5.74 6.03 . 5.90 9.75 4.93 6.36 7.74 . 7.24 7.30 5.15
XI . .. ''5.05 4.76 5.70 6.04 . 5.70 9.09 4.93 6.38 6.74 .7,39 7.30 5.16
XII . .. 5.00 4.65 5.30 5.95 . 5.80 9.09 4.83 6.30 6.65 . 7.08 7.05 5.11

i928 I ....... 4.88 4.63 5.33 5.80 . 5.50 7.94 4.89 6.25 6.56 7.56 7.00 7.25 5.14
II . ...4.85 4.58 5.30 5.81 . 5.50 7.81 4.89 6.30 6.64 7.65 7.01 7.30 5.05
III . ...4.86 4.55 5.25 5.80 . 5.50 7.96 4.96 6.20 6.73 7.53 7.14 7.30 5.09
IV . ...4.86 4.53 5.25 5.70 . 5.44 8.20 4.93 6.10 6.56 7.36 7.14 7.20 5.05
V . ... 4.85 4.60 5.26 5.70 . 5.39 7.94 4.90 6.15 6.55 7.36 7.08 7.15.03vI . ...4.88 4.68 5.26 5.60 . 5.41 7.94 4.90 6.15 6.39 7.29 7.00 7.21 5.05
VII . .. 4.90 4.74· 5.15 15.60 . 5.44 7.69 4.90 6.00 6.55 7.29 7.00 7.21 5.0.5
'VIII . .. 4·.85 4.70 5.20 5.80 . 5.44· 7.69 4.91 6.05 6.50 7.29 6.90 7.43 5.08
I[X · ..4.83 4.71 5.21 5.84 . 5.46 7.75 4.93 6.05 6.50 7.29 7.00 7.29 50
X . ...4.84 4.74 5.16 5.84 . 5.44 7.78 4.93 6.10 6,50 7,29 6.90 7.29 5.10
XI . ...4.85 4.70 5.18 5.86 . 5.44 7.75 4.90 6.10 6.50 7.25 6.90 7.25 5.05
XII . .. 4·.85 4.70 5.18 5.94 . 5.46 7.86 4.94 6.14 6.45 7.25 6.94 7.25 5.10

1929 I ....... 4.79 4.71 5.30 5.76 . 5.44 7.81 4.90 6.29 6.45 7.45 6.94 7.39 5.10
II . ...4.85 4.74 5.35 5.83 . 5.49 7.81 4.95 6.25 6.43 7.53 6.94 7.40 5.13
III . ...4.89 4.75 5.30 6.05 . 5.49 8.28 5.23 6.29 6.70 7.54 6.95 7.40 5.10
IV . ...4.83 4.88 5.34 6.36 . 5.50 8.28 5.16.36 6.66 7.78 7.00 7.35 5.10
V . ... 4.84 5.10 5.35 6.31 . 5.61 8.28 5.19 6.35 6.64 7.79 7.00 7.35 5.10
VI . ...4.95 5.00 5.30 6.21 . 5.64 8.28 5.34 6.30 6.60 7.75 7.00 7.36 5.24·
VII . .. 5.00 5.01 5.34 6.10 . 5.75 8.29 5.35 6.30 6.60 8.00 7.00 .7.36 5.24
VIII . .. 5.05 5.06 5.34 6.15 5.75 8.31 5.30 6.28 6.63 8.05 7.03 7.46 5.29IX S.... 50 5.20 5.34 6.20 6.44 5.65 8.34 5.48 6.08 6.63 8.05 7.00 7.49 5.30
x ... 5.00 5.05 5.35 6.80 6.44 5.89 8.34 5.15 6.09 6.73 8.05 7.00 7.49 5.25
xI . ...5.00 5.05 5.35 6.61 6.34 5.95 8.34 5.48 6.23 6.81 8.19 7.10 7.49 5.25
XII . .. 5.00 5.06 5.35 7.09 6.34 5.98 8.34 5.69 6.23 6.65 8.14 6.90 7.61 5.60

1930 I ....... 5.00 5.08 5.55 6.61 6.30 5.99 8.31 5.89 6.04 6.65 7.69 6.90 7.50 5.94
II . ...5.00 5.18 5.55 6.61 6.30 6.03 8.31 5.89 6.04 6.60 7.691 6.80 7.45 5.58
III . ...5.00 5.26 5.20 6.20 6,21 5.75 8.31 5.30 6.00 5.54 7.65 i7.00 7.05 5.41
IV . ...5.04 5.20 5.20 6.24 6.24 5.75 8.25 5.48 6.00 6.63 7.65 6.90 7.09 5.50
V . ... 5.04 5.20 5.20 6.61 6.24 5.70 8.25 5.49 6.00 6.35 7.65 6.93 7.09 5.69
vI . ...5.14 5.34 5.20 6.64 6.24 5.68 8.74 5.50 6.02 6.41 7.70 6.90 7.09 5.90
VII . ... 5.00 5.30 5.44 7.09 6.30 5.63 13.70 5.65 5.95 6.54 8.09 6.63 7.50 5.65
VIII . .. 4·.90 5.36 5.34 6.99 6.14 5.70 14.09 5.60 5.92 6.54 8.25 6.56 7.58 5.45
IX . ...4.90 5.38 5.34 6.90 6.36 5.70 12.34 5.55 5.83 6.95 8.35 6.65 7.58 6.13
X . ...4.85 5.35 5.34 7.19 6.78 6.10 10.,53 5.38 5.90 7.00 9.21 6.30 7.58 6,36xI . ...4.95 5.64 5.34 i

7.05 6.88 6.25 9.61 5.45 5.80 7.00 9.21 6.68 7.35 6.13
XII . .. 4.81 5.70 5.34 7.73 7.70 6.71 9.80 5.55 5.84 7.10 9.33 7.00 7.35 6.30

1931 I ....... 4.80 5.55 5.61 7.00 7.00 6.80 7.85 5.65 5.90 7.31 10.51 7.00 7.25 6.80
II . ...5.03 5.26 5.50 7.38 7.10 6.62 8.49 5.84 5.90 7.00 10.00 6.90 7.50 6.62
III . .. 4.90 5.20 5.33 7.19 6.78 6.50 8.10 5.98 5.88 6.85 10.00 7.10 7.30 7.40
IV ..... 4.90 5.35 5.50 7.90 7.72 6.90 7.74· 5.79 5.88 6.74 9.59 7.00 7.30 7.40
V . ... 4.88 5.40 6.38 8.40 8.40 8.34 7.46 5.88 5.84 7.00 9.65 6.95 7.25 7.40
VI . ...4.70 5.30 5.50 7.14 8.88 8.25 7.74 5.88 5.73 7.20 10.00 6.54 8.10 5.48
VII . .. 4.51 5.35 5.80 7.85 12.00 8.34 7.63 6.14 5.55 9.34 10.76 7.13 9.36 6.48

VIII,... 4.90 5,5 6.98 18.60 10.00 7.50 6.25 5.90 8.15 10.77 6.91 9.61 7.141
IX 5.55 5.60 9.45 ~~10.15 1 0.00 8.00 7.19 6.80 12.26 13.21 9.09 15.00 8.48

X . ...5.18 5.44 9.10 8.07 s 11.11 8.25 6.67 6.75 10.53 17.50 8.26 13.39 7.04
XI . ...5.29 5.03 6.75 8.34 5 10.00 8.25 6.94 7.20 10.69 16.28 8.26 14.71 6.45
XII .. . . 5.45 4.94· 6.73 8.85 s 10.009 8.75 7.00 8.13 12.75 14.00 9.79 14.75 6.55

d) IX-XII. 1925. e) III-XII. 1924. [) II-XII. 1925. g) VII-XII. 1924.
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NOTES AU TABLEAU 132. - TAUX DE RENDEMENT EFFECTIF DES OBLIGATIONS.

NOTES TO TABLE 132. - ACTUAL PERCENTAGE YIELD OF BONDS.

Les series reproduites dans ce tableau ont pour objet de faire The series given in this table are intended to show variations
ressortirles variations qu'accuse, au cours d'une certaine periode in the price of long-term capital over a period of time. They
de temps, le prix des capitaux places a long terme. Elles ne ought not to be used for comparing the price of capital in
doivent pas etre utilisees pour comparer le prix des capitaux different countries at any given date.
dans differents pays a une certaine date.

Les chiffres de rendement afferents aux cours des obligations The yield figures corresponding to domestic bond quotations
interieures qui figurent dans la partie a) du tableau sont given in part a) of the table are determined mainly by the
determin6s principalement par la demande des obligations sur demand in the domestic bond market. The figures do not,
le marche du pays-meme. Ces chiffres ne refletent done pas therefore, reflect variations in the credit of the countries on
les variations qu'accuse le credit de ces pays sur les marches the international capital markets, where recently the price
internationaux de capitaux oti, rcemment, le cours des emprunts of external loans of certain countries has dropped rapidly.
exterieurs de certains pays a rapidement flechi. La partie b) In part b) of the table are shown yield figures according to
du tableau indique des chiffres de rendement 6tablis d'apres quotations on the London Stock Echange for sterling loans
les cours, a la bourse des valeurs de Londres, des divers emprunts of fourteen debtor countries, the majority of which have a
en sterling de quatorze pays d6biteurs pour la plupart desquels comparatively restricted capital market. As, however, loan
le marche des capitaux est relativement restreint. Neanmoins, conditions, as well as security, vary widely, it must not be
comme les conditions d'emprunt varient considerablement presumed that the quotations in part b) of the table are repre-
ainsi que les garanties attach6es a chacun des emprunts, il sentative either of the estimated risk covered by each bond
ne faut pas supposer que les cours indiques dans la partie b) or of the credit on the London market of the countries to which
du tableau representent soit le risque estimatif qui s'attache those bonds relate.
a chaque obligation, soit le credit, sur la place de Londres,
des pays auxquels ces obligations se rapportent.

Partie a). Les renseignements qu'on possede au sujet des Part a). The information available concerning the methods
methodes d'elaboration employ6es sont incomplets pour la plu- of compilation employed is defective for most of the series. It
part des series. II semble que dans les cas ou les cours des obliga- would appear that, in cases where bond quotations include the
tions comprennent le montant des int6rets echus depuis le dernier amount of interest accrued since the last payment, this interest
paiement, ces int6erts ont generalement 6et deduits avant le has generally been deducted before calculating the yield. But
calcul du rendement. Mais des m6thodes differentes ont et6 different methods of averaging have been employed, and it would
employees pour l'etablissement des moyennes et on n'a pas appear that account has not always been taken of the influence
toujours pris en consid6ration, semble-t-il, l'influence exercee of redemption upon the price of the bonds.
sur le prix des obligations par l'amortissement.

I1 convient de tenir compte de l'effet des fluctuations du Account should be taken of the effect of exchangefluctuations
change sur les chiffres des pays dont la monnaie n'a pas 6t6 stable. upon the figures for countries whose currencies were not stable

Certains chiffres representent des moyennes mensuelles; during the whole of the period shown.
d'autres sont bas6s sur les cours du milieu ou de la fin du mois. Certain figures represent monthly averages; others are based
Lorsque les series d'un pays indiquent les chiffres du premier du on quotations for the middle or end of the month. When the
mois, ceux-ci ont 6te consid6res comme se rapportant a la fin du national series give first-of-month figures, these have been
mois precedent. taken as applying to the end of the preceding month.

Partie b). Dans le cas des obligations comportant une date Part b). In the case of bonds with a fixed date of redemption,
fixe de remboursement, le montant du profit ou de la perte the profit or loss on redemption is included with the yield.
au remboursement est compris dans le rendement. On a egale- Allowance has been made for accrued interest. Up to June
ment tenu compte des int6erts echus. Jusqu'en juin 1930 inclus, 1930 inclusive, the figures are based upon end-of-month quota-
les chiffres ont pour base les cours de fin de mois, et ensuite, tions, thereafter upon the quotations during the last Wednes-
les cours pratiques le dernier mercredi de chaque mois (dans day of each month (in a few cases the first Wednesday of the
un petit nombre de cas le premier mercredi du mois suivant). following month).

Argentine, Autriche, Pologne : rendement immediat, sans 1 Argentine, Austria, Poland : immediate yield, no account
tenir compte de l'amortissement. being taken of amortisation.

2France : a partir de juillet 1929, nouvelle serie comprenant 2 France : from July 1929, new series comprising 35 bonds;
35 obligations ; leur rendement moyen a la fin de juin 1929 6tait their actual average yield at the end of June 1929 was the same
le mnme que celui de l'ancienne serie. as that of the old series.

Allemagne, Autriche, Hongrie: pas de cours (Bourse fermee). 3 Germany, Austria, Hungary: no quotation (Stock Ex-
change closed).

Suede: nouvelles series depuis janvier 1931. Les chiffres 4 Sweden: new series from January 1931. The figures of
de l'ancienne serie pour ce mois 6taient 4,96 (industrielles) the old series for that month were 4.96 (industrial) and 4.39
et 4,39 (diverses). (miscellaneous).

5 Chili: pas de cours (moratorium). 5 Chile: no quotations (moratorium).

20
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Tableau 133. COURS DES CHANGES. a) A New-York, en cents. b) A Londres, en livres ou pence.
Table 133. EXCHANGE RATES. a) New York rates, in cents. b) London rates, in £ or pence.

(Pour explications et renvois, voir p. 310. - For explanations and footnotes, see p. 310.)

a) AMtRiQuE - AMERicA

PAY8 ARGESTINZ BOLIVIE BR4SIL CA CHILl I COLOMBIE COSTA- C QUATEUR (UAT- IMXIQtTE NICA-COUNTRY B 
OFII BRZICOUOTRYVIA BRAZBLLCHILE BCOLORA '*RICA *t BA ECUADOR * ALA M EXICO RAoUA *t

I38.932 centas32.44 cents 19.33 cents
2

46.5 cents 48.666 cents 5.414 cents296.476 cents 100 cents 97.331 cents 49.846 cents 100 cents-a 6or36.499 cents 11.963 cents 12.166 cents __ 25 cents 100 cents 20 cents 100 centsGoldparsity1peso oroGoldparity Ipeso o a 1 Canad. $1 peso Oro p I peso 1 cordoba
I bolivi .... I I milreis 2 $ I peso IL colon 2 I sucrIquetzal 4

Moyennes ann. c

Yearly aver.

1922. . . 81.8 25.9 12.9 98.6 12.2 92.4 23.0 99.9 23.4 1.808 48.7 98.61 118 150 251 101 160 105 202 100 208 29'9 102 101
1923. . 78.6 31.8 10.2 98.0 12.2 95.8 22.1 100 26.4o 1.661 48.5 99.0128 122 317 102 160 102 210 100 184 326 103 101
1924. . 78.1 29.7 10.9 98.7 10.5 98.7 24.6 100 20.2 3 1.668 48.5 99.0124 131 297 101 185 99 102 100 241 325 103 101
1925. 91.4 33.8 12.2 100.0 11.6 98.0 25.0 99.9 22.0 100 49.4 99.0106 115 266 100 1051 99 100 100 221 1002 101 1011926. . . 92.1 34.1 14.4 100.0 12.1 98.5 25.0 99.9 20.1 100 48.3 99.0% 105 114 225 100 101 99 100 100 243 100 103 1011927. . . 96.3 34.4 11.9 100.0 12.1 97.5 25.0 100 19.0 100 47.2 99.31100 113 101I 100 101 100 100 100 1051, 100 106 1011928. 96.5 35.4 12.0 99.9 12.1 97.7 25.0 100 19.9 100 48.1 100% 100 103 100 100 100 100 100 100 100 100 104 1001929. . . 95.1 ~36.3 11.8 99.2 12.1 96.6 25.0 10 .o io 13 100 101 101 1101 101 101 101 100 100 100 10 48.2 1001930. 83.5 36.4 110.7 99.8 12.1 96.5 25.0 100 20.0 100 47.1 100116 100 j 112 100 101 101 100 100 100 100 106 1001931. 66.7 36.6 7.0 I 96.3 12.1 96.3 25.0 100 20 100 42.6 100

~~~~~~~~~~~~~~~~~~~145 100 40 0

% 145 100 170 104 101 101 100 100 100 100 140 100
1921 XII 74.8 20.6 13.0 92.9 10.7 90.2 23.6 99.6 24.6 1.185 48.4 98.0192XII 85.6 25.6 12.2 99.5 12.7 97.5 22.7 99.9 22.0 1.719 48.4 99.01923 XII 72.3 31.5 9.5 97.6 10.9 95.0 22.3 100 325.0 1.595 48.5 99.01924 XII 88.3 29.0 11.6 99.7 11.4 99.5 24.9 100 318.5 1.666 48.8 99.01925 XII 94.2 34.5 14.2 100.0 12.2 98.7 25 99.9 22 05 100 48.8 99.01926 XII 93.3 33.8 11.9 99.9 12.0 97.4 25 99.9 183 100 46.7 99.0.1927 XII 97.2 34.8 12.0 99.9 12.2 97.7 25 99.9 20 100 48.5 99.51928 XII 95.8 36.5 11.9 99.8 12.1 97.1 25 99.9 20 100 48.0 100
1929 I. . 95.8 36.3 11.9 99.8 12.1 97.1 25 100 20 1 100 48.4 100II 4 95.8 36.5 11.9 99.6 12.0 97.1 25 100 20 100 48.5 100III. 95.6 36.5 11.8 99.4 12.1 96.8 25 100 20 100 48.1 100IV . 95.6 36.5 11.8 99.2 12.1 96.4 25 100 20 100 48.2 100V. · 95.5 36.5 11.9 99.3 12.0 96.4 25 100 20 100 48.0 100VI. 95.3 36.5 11.9 99.2 12.0 96.4 25 100 20 100 47.9 100VII. 95.4 36.5 11.9 99.5 12.0 96.6 25 99.9 20 100 I 48.1 100VIII 95.4 36.0 11.9 99.4 12.1 96.4 25 100 20 100 48.6 100IX. 95.3 36.0 11.9 99.2 12.1 96.4 25 99.9 20 100 48:4 100X.l 95.0 36.0 11.9 98.8 12.1 96.4 25 99 22.0XI. 93.9 36.0 11.7 98.4 12.1 96.4 25 99.9 20 100 148.2 100X11. 93.0 36.0 11.3 99.1 12.1 96.4 25 1009 20 1 00 48.0 100

99.9 20 1001 948.0 1900

1930 XI. 91.3 36.0 11.1 98.9 12.1 96.4 25 99.9 20 100 47.4 100II. 86.5 36.0 11.2 99.2 12.0 96.4 25 100 20 100 47.5 100III. 85.6 36.0 11.5 99.8 12.1 96.4 25 100 20 100 47.5 100IV . 88.6 36.5 11.7 100.0 12.1 96.4 25 99.9 20 0 47.5 100V. . 87.2 36.5 11.8 99.8 12.1 96.5 25 100 20 100 47.5 100VI . 84.5 36.1 11.4 100.0 12.1 96.6 25 99.9 20 100 47.4 100VII. 82.1 36.0 10.9 100.1 12.1 96.6 25 99.9 20 100 47.1 100VIII 829.5 36.4 10.0 100.1 12.1 96.5 25 99.9 20 100 47.3 100IX . 81.8 36.8 10.1 100.1 12.1 96.5 25 100 20 100 47.4' 100X. . 78.1 36.8 . 100.1 12.1 96.5 25 99.9 20 100 47.2 100XI. 78.1 36.8 . I100.1 12.1 96.5 25 100 20 100 46.1 100XII. 75.6 36.8 9.6 99.9 12.1 96.6 25 99.9 20 100 45.5 100
1931 I. . 69.7 36.8 9.1 99.8 12.1 96.6 25 99.9 20 100 46.4 100II . 71.9 36.8 8.6 100.0 12.1 96.6 25 100 20 100 46.2 100III . 78.0 36.8 7.9 100.0 12.1 96.6 25 100 20 100 47.4 100IV . 76.5 36.8 7.3 100.0 12.1 96.6 25 99.9 20 100 47.5 100V. . 70.7 36.8 6.7 99.9 12.1 96.6 25 99.9 20 100 48.0 100VI. 70.3 36.8 7.5 99.7 12.1 96.6 25 99.9 20 100 49.0 100VII. 69.9 36.8 7.2 99.7 12.1 96.6 25 99.9 20 100 49.0 100VIII 64.6 36.8 6.4 99.7 12.1 96.6 25 100 20 100 30.0 100TX . 59.7 36.8 5.9 96.2 12.0 96.6 2 1 100 20 100 33.4 100X. . 52.0 36.8 5.6 89.1 12.1 96.6 25 100 20 100 36.6 100XI. 58.8 36.3 6.2 89.0 12.1 96.6 25 100 20 100 39.1 100mm~XII., 58.5 35.8 1 6.2 82. 7 12.1 96.6 25 99.9 20 I 100 39.0 100
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Tableau 133 (suite). Cours des changes. a) A New-York, en cents. b) A Londres, en livres ou pence.
Table 133 (continued). Exchange Rates. a) New York rates, in cents. b) London rates, in £ or pence.

(Pour explications et renvois, voir p. 310. - For explanations and footnotes, see p. 310.)

a) AMbRIQUE - AMERICA (fin - concluded) a) ABIE - ASIA a) EUROPE

ETABL. INDBES

DES INDE NOERLAN-

PAYS PIROOU VENE- hINE DtTROITS (Calcutta) DAISES JAPON PHILIP- TURQUIE ALBANIE ALLEMAGNE

COVNTRY PRU7 SALVADOR URUGUAY- ZUBLA 0* (Sohanaghai) STRAITDUTCH JAPAN * PINES TURKEY (CALBANIA GEEMANY 

CHINA SETTLE. INDIA EAST t

MENTS INDIES 

48.6 c 66.85 cents 4 40.196 49.846 439.62 19.295

Parity-or — P. 50 cents 103.414 19.295 cents cents e nts cents cents 50 cen6s cents cents 23.821 cents
Gold parity I colon i bolivar I Shanghal ~- 36.499 -- 1 reso = mark

28 cents tael 2 dolr I cents = 1 gulden I yen £T. 1 lIr.aJb.
cn _01 1 1 rupee 1

Moyennes ann.
Yearly aver.

1922 384.6 49.2 79.4 18.4 74.71 50.8 28.7 38.0 48.1 49.7
% 127 102 130 105 89 112 169 106 104 101 177,661 ;

1923 416.0 49.3 79.1 19.2 72.00 53.5 31.1 38.4 48.6 49.7
%94 117 101 131 101 93 106 156 105 103 101

1924 409.6 49.7 82.3 19.2 72.71 51.3 31.8 37.3 41.2 49.7 . . 0.00002
s

% 119 101 126 100 92 III 153 108 121 101 . . 100 
1925 405.9 49.7 98.7 19.2 75.77 56.2 36.3 40.7 41.0 49.7 53 . 23.8

% 120 101 105 100 88 101 134 99 122 101 830 . 100
1926 375.1 50.0 101.6 19.3 69.12 56.3 36.3 40.4 47.1 49.7 52.3 . 23.8

% 130 101 102 100 97 101 134 100 106 101 841 . 100
1927 374.4 49.4 101.3 19.0 62.37 56.0 36.3 40.1 47.4 49.8 51.3 19.4 23.8

% 130 101 102 102 107 101 6101 100 105 100 856 99 100
1928 397.0 49.5 102.7 19.3 64.28 56.3 36.5 40.2 46.4 49.6 51.0 19.3 23.9

% 123 101 101 100 104 101 100 100 107 101 862 100 100
1929 400.0 49.3 98.6 19.3 58.42 56.0 36.2 40.1 46.1 49.9 48.4 19.2 23.8

% 101 105 100 114 101 101 100 108 100 914 100 100
1930 36.3 49.1 85.9 18.9 41.82 56.0 36.1 40.2 49.4 49.9 47.1 19.3 23.9

% 110o 102 120 102 160 101 101 100 101 100 934 100 100
1931 i 28.1 48.6 55.4 17.0 31.12 52.4 33.7 40.2 48.9 49.9 47.2 19.3 23.6

% i101 103 187 113 215 108 108 100 102 100 931 1001 101

1921 XII 355.0 49.5 69.9 17.5 75.32 46.9 28.7 35.9 48.4 48.2 59.5 . 0.5227
1922 XII 418.4 49.8 85.1 18.3 71.04 53.0 31.0 38.4 48.8 50.1 57.8 i 0.0134
1923 XII 403.0 49.5 77.7 19.3 72.25 50.8 31.4 37.4 47.0 49.7 . . 0.00002

s

1924 XII 419.7 49.8 98.1 19.3 75.47 54.0 35.5 40.0 38.4 49.7 54 23.8
s

1925 XII 395.0 50.0 101.8 19.2 75.68 56.6 36.9 40.7 43.2 50.1 53 .23.8
1926 XII 356.8 49.8 101.6 19.1 59.53 55.9 36.2 40.3 48.9 49.8 50.2 . 3.8
1927 XII 389.0 49.8 101.0 19.2 63.89 56.7 36.7 40.4 46.2 49.9 51.8 19.4 23.9
1928 XII 400.4 49.3 102.6 19.4 63.55 56.2 36.5 40.1 45.9 49.6 49.3 19.3123.8

1929 I. . 400.0 49.8 102.7 19.3 63.12 56.0 36.4 40.1 45.5 49.9 48.7 19.3 23.8
II 399.8 49.8 102.6 19.3 62.20 56.0 36.4 39.9 45.2 50.1 49.2 19.2 23.7
III. 400.0 49.8 101.6 19.3 62.23 56.1 36.4 39.9 44.5 50.0 49.0 19.2 23.7
IV . 400.0 49.5 99.1 19.3 61.25 56.0 36.3 40.0 44.6 49.9 49.1 19.2 23.7
V. . 400:0 49.3 97.7 19.3 59.62 56.0 36.2 40.1 44.6 4 9 49.9 49.1 19.2 23.8
VI . 400.0 49.0 96.7 19.4 57.77 55.9 36.0 40.1 43.9 49.8 48.5 19.2 23.8
VII. 400.0 49.0 97.6 19.4 57.84 55.9 36.0 40.0 45.6 49.9 47.8 19.2 23.8
VIII 400.0 49.0 98.6 19.3 57.69 55.9 36.0 40.0 46.7 49.9 47.7 19.2 23.8
IX. 400.0 49.0 97.8 19.3 56.04 56.0 36.0 40.0 47.3 49.9 48.0 19.2 23.8
X. . 400.0 49.0 97.7 19.3 54.77 56.2 36.2 40.1 47.8 49.9 47.5 19.2 23.9
XI . 400.0 49.0 96.8 19.3 54.72 56.2 36.2 40.2 48.7 49.9 46.9 19.2 23.9
XII 400.0 48.8 94.8 19.3 53.68 56.1 36.4 40.3 49.0 49.9 46.8 19.2 23.9

1930 . .1 40.0 48.8 93.0 19.3 49.62 56.0 36.3 40.2 49.1 49.9 47.3 19.2 23.9
II 40.0 49.0 89.0 19.3 47.96 56.0 36.2 40.1 49.1 49.8 46.7 19.2 23.9
III.i 40.0 49.8 89.0 19.2 47.11 55.9 36.1 40.1 49.3 49.9 47.1 19.2 23.9
IV. 40.0 49.8 92.9 19.1 46.90 55.9 36.1 40.2 49.4 49.9 47.1 19.2 23.9
V. . 40.0 49.3 92.2 191 44.69 55.9 36.1 40.2 49.4 49.8 47.0 19.3 23.9
VI . 38.3 49.0 89.2 19.0 37.04 55.9 36.0 40.2 49.4 49.8 47.0 19.3 23.8
VII. 37.7 48.8 85.4 19.0 36.94 559 361 40.3 49.4 49.8 47.0 19.3 23.9
VIII 36.0 48.0 82.9 18.8 38.54 55.9 36.0 40.3 49.4 49.8 47.1 19.3 23.9
IX . 34.4 48.5 82.4 18.5 39.68 56.0 36.0 40.3 49.4 49.8 47.2 19.3 23.8
X. . 31.3 48.8 79.2 18.5 39.10 56.2 36.0 40.3 49.6 49.8 47.1 19.3 23.8
XI . 31.0 49.3 79.9 18.5 38.84 55.9 36.0 40.2 49.6 49.8 47.1 19.3 23.8
XII 30.3 49.6 75.0 18.5 35.70 55.9 35.9 40.3 49.6 49.8 47.1 19.3 23.8

1931 I. . 29.7 49.3 68.1 18.5 31.84 55.9 35.9 40.2 49.4 49.8 47.1 19.3 23.8
II 27.9 49.6 69.1 18.1 28.96 56.0 35.9 40.1 49.4 49.8 47.1 19.3 23.8
III. 27.9 49.6 73.4 18.0 31.60 56.1 36.1 40.1 49.4 49.9 47.1 19.3 23.8
IV . 28.3 49.3 67.7 17.0 31.10 56.0 36.1 40.1 49.4 49.9 47.1 19.3 23.8
V. . 28.0 49.3 61.4 16.4 30.25 56.0 36.1 40.2 49.4 49.9 47.2 19.3 23.8
VI . 27.9 49.3 58.5 17.2 29.60 56.0 36.0 40.2 49.4 49.9 47.3 19.3 23.7
VII. 28.0 49.3 54.3 17.4 31.01 56.0 36.0 40.3 49.4 49.9 47.2 19.3 23.3
VIII 27.9 49.3 46.0 17.2 29.73 56.0 35.9 40.3 49.4 49.9 47.2 19.3 23.7
IX . 27.9 49.3 41.9 17.0 30.66 53.6 33.9 40.3 49.3 49.9 47.3 19.3 23.4
X. . 27.4 48.1 34.9 16.6 31.83 45.1 28.7 40.5 49.3 49.9 47.6 19.4 23.2
XI .[ 28.0 47.4 45.0 15.4 34.07 43.1 28.0 40.2 49.3 49.9 47.3 19.4 23.7
XII 28.0 44.1 44.5 15.5 32.81 . 39.0 25.4 40.2 43.5 49.9 47.3 19.4 23.6
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Tableau 133 (suite). Cours des changes. a) A New-York, en cents. b) A Londres, en livres ou pence.
Table 133 (continued). Exchange Rates. a) New York rates, in cents. b) London, rates in £ or pence.

(Pour explications et renvois, voir p. 310. - For explanations and footnotes, see p. 310.)

a) EUROPE

BIAY* AUTRIRE UANE-~ RITONIE LATTA LITHUA-PAYS AUICHGEIE TAUE BULOARI MARK I ES I NIESTO iNLANDS F RANCE HO- ITALI HIE ' 5 NIBE NORV¥GECOUNTRY AUSTRIA * BEL- BULGARIA DEN- SPAIN * INLANDECE UNGARY ITALY LTI LITHUA. NORWAY*
2 0.________ _____ UOUI PA I MK S N A M A R K *NA t IN U R j L T IA ! tH U 

5
_ _ _

__ 19.29 c. 19292 9295 19.295 191 295 19.295
"•^ °—-^ ^•. ^ i ceatg .,g ^og j19.295 23.821 cents cents cents 20.26 cnsIcenta 

^^ ~~~ ~~~~~~~ cents-^. 2679 1929 26.799-29-. ^ -1^ ^ —
_________ _________ ___________cn ________________ _________________ ______ _ Ilira__ ______ ______

Paritt-or 14.071 cents ccents cent k 20.26 cents cente 279

Moyennes ann.7

Ysarily aver.
1922 . 7.7 0.69 20.9 15.5 0.294 2.18 8.19 3.32 4.75 et17.5

% 1,447,329^ 251 2,804 128 125 8,092 887 235 582 47,126 406 100 I 153
1923 0.0014 5.2 0.88 18.4 14.5 0.290 2.69 6.07 1.71 4.60 19.4 16.7

% 1,447,329 370 2,180 146 133 8,214 719 318 1,128 386,713- 419 99 . 161
1924 0.0014 4.6 0.73 16.7 13.3 0.257 2.52 5.23 1.79 0.0014 4.36 19.2 9.9 14.0% 1,447,329 416 2,650 160 145 9,274 766 369 1,079 1,417,826 443 100 101 192
1925 14.06 4.8 0.73 21.1 14.3 0.269 2 53 4.77 1.56 0.0014 3.98 19.2 9.9 17.9% 100 » 405 2,637 127 134 8,861 763 405 1,237 1,447,329 485 100 101 150
1926 14.07 3.3 0.72 26.2 14.9 0.269 2.52 3.25 1.26 17.6 3.89 19.3 9.9 22.3% 100 589 2,677 102 130 8,861 1001" 594 1,532 100"3 496 100 101 120
1927 14.1 13.9 0.72 26.7 17.1 26.8 2.52 3.92 1.32 17.5 5.15 19.3 9.9 26.1% 100 100 1 2,667 100 113 100 12 100 492 1,465 100 375 100 101 103
1928 14.1 13.9 0.72 26.8 16.6 26.8 2.52 3.91 1.30 17.4 5.26 19.3 10.0 26.7% 100 100 2,677 100 116 100 100 10011 10011 100 10011 100 100 100
1929 14.1 13.9 0.72 26.7 14.7 26.7 2.52 3.92 1.29 17.4 5.23 19.3 10.0 26.7% 100 100 100", 100 131 100 100 100 100 100 101 100 100 100
1930 14,1 14.0 0.72 26.8 11.7 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8

% 100 100 100 100 165 100 100 100 100 100 101 100 100 100
1931 14.0 13.9 0.72 25.1 9.5 26.7 2.39 3.92 1.29 17.5 5.21 19.3 10.0 25.1% 100 100 101 107 202 100 106 100 100 100 101 100 100 107

921 XII 0.03801 7.5 0.72 19.4 14.7 0.268 1.91 7.76 4.13 0.1503 4.40 15.31922 XII 0.0014 6.6 0.70 20.6 15.6 0.293 2.52 7.20 1.26 0.0430 5.00 19.4 18.91923 XII 0.0014 4.6 0.82 17.8 13.0 0.270 2.49 5.25 1.90 0.0052 4.34 19.3 10.0 14.91924 XII 0.0014 5.0 0.73 17.6 14.0 0.269 2.53 5.40 1.81 0.0013 4.30 19.2 9.9 15.11925 XII 14.06 4.5 0.73 24.9 14.2 0.269 2.53 3.74 1.29 0.0014 4.03 19.2 9.9 20.31926 XII 14.08 2.8 0.73 26.6 15.2 0.269 2.52 3.95 1.26 17.6 4.44 19.3 9.9 25.31927 XII 11.1 14.0 0.72 26.8 16.7 26.8 2.52 3.94 1.33 17.5 5.38 19.3 -9.9 26.61928 XII 14.1 13.9 0.72 26.7 16.2 26.8 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.7
1929 1. . 14.1 13.9 0.72 26.7 16.3 26.7 2.52 3.91 1.29 17.4 5.23 19.3 10.0 26.7I' . 14.1 13.9 0.72 26.7 15.6 26.7 2.52 3.91 1.29 17.4 5.23 19.3 10.0 26.7III. 14.1 13.9 0.72 26.6 15.1 26.7 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.7IV . 14.0 13.9 0.72 26.7 14.7 26.7 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.714.0 13.9 0.72 26.6 14.2 26.7 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.7VI. 14.0 13.9 0.72 26.6 14.1 26.7 2.52 3.91 1.29 17.4 5.23 19.3 10.0 26.6VII. 14.1 13.9 0.72 26.6 14.5 26.7 2.52 3.92 1.29 17.4 5.23 19.3 10.0 26.6VIII 14.1 13.9 0.72 26.6 14.7 26.7 2.52 3.91 1.29 17.4 5.23 19.3 10.0 26.6IX. 14.1 13.9 0.72 26.6 14.8 26.7 2.52 3.91 1.29 17.4 5.23 10.3 10.0 26.6X. . 14.1 14.0 0.72 26.7 14.5 26.8 2.52 3.93 1.30 17.5 5.24 19.3 10.0 26.7XI. 14.1 14.0 0.72 26.8 14.0 26.8 2.52 3.94 1.30 17.5 5.24 19.3 10.0 26.8XII 14.1 14.0 0.72 26.8 13.8 26.8 2.52 3.94 1.30 17.5 5.24 19.3 10.0 26.8
1930 1. . 14.1 13.9 0.72 26.8 13.1 26.8 2.52 3.93 1.30 17.5 5.23 19.3 10.0 26.7II . 14.1 13.9 0.72 26.8 12.7 26.7 2.52 3.92 1.30 17.5 5.23 19.3 10.0 26.7III. 14.1 13.9 0.72 26.8 12.3 26.7 2.52 3.91 1.30 17.5 5.24 19.3 10.0 26.8IV . 14.1 14.0 0.72 26.8 12.5 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8V. . 14.1 14.0 0.72 26.8 12.2 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8VI . 14.1 14.0 0.72 26.8 11.7 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8VII. 14.1 14.0 0.72 26.8 11.5 26.7 2.52 3.93 1.30 17.5 5.24 19.3 10.0 26.8VIII 14.1 14.0 0.72 26.8 10.9 26.8 2.52 3.93 1.30 17.5 5.24 19.3 10.0 26.8IX. 14.1 13.9 0.72 26.8 10.7 26.7 2.52 3.93 1.30 17.5 5.24 19.3 10.0 26.8X. . 14.1 13.9 0.72 26.8 10.3 26.7 2.52 3.92 1.29 17.5 5.24 19.3 10.0 26.8XI. 14.1 13.9 0.72 26.7 11.3 26.7 2.52 3.93 1.30 17.5 5.23 19.3 10.0 26.7XII 14.1 14.0 0.72 26.7 10.7 26.7 2.52 3.93 1.29 17.5 5.24 19.3 10.0 26.7
1931 1. 14.1 13.9 0.72 26.7 10.4 26.7 2.52 3.92 1.29 17.5 524 19.3 10.0 26.7

IL . 14.1 13.9 0.72 26.7 10.2 26.7 2.52 3.92 1.29 17.5 5.24 19.3 10.0 26.7HII. 14.1 13.9 0.72 26.7 10.7 26.7 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.8IV . 14.1 13.9 0.72 26.8 10.5 26.7 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.8V. . 14.1 13.9 0.72 26.8 10.0 26.7 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.8
VI . 14.0 13.9 0.72 26.8 9.7 26.7 2.52 3.92 1.30 17.4 5.23 19.3 10.0 26.8VII. 14.0 13.9 0.72 26.7 9.3 26.7 2.52 3.92 1.29 17.4 5.23 19.3 10.0 26.7VIII 14.0 13.9 0.72 26.7 8.8 26.7 2.51 3.92 1.29 17.5 5.23 19.3 10.0 26.7IX. 14.0 13.9 0.72 25.3 9.0 26.8 2.51 3.93 1.29 17.4 5.17 19.3 10.0 25.4X. . 13.9 14.0 0.71 220 9.0 26.8 2.31 394 1.29 17.5 5.16 19.3 10.0 22.1XI. 14.0 13.9 0.71 20.7 8.6 26.8 1.98 3.92 1.29 17.5 5.15 19.3 10.1 20.5XII 13.9 13.9 0.71 18.6 8.4 26.8 1.69 3.92 1.29 17.5 5.11 19.3 10.0 18.5
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Tableau 133 (fin). Cours des changes. a) A New-York, en cents. b) A Londres, en livres ou pence.
Table 133 (concluded). Exchange Rates. a) New York rates, in cents. b) London rates, in £ or pence.

(Pour explications et renvois, voir p. 310. - For explanations and footnotes, see p. 310.)

,) EUROPE (fin - co 1 0) Cours par rapport . Ia livre
Quotations referring to the

Londres ISu Lodes Sur Lndres csur Lode8S B~~r IL012ar z Londre
PyP YBSROYAUMEo TCHdICO- YOUG0O- AFRIQUE AUSTRALIE NOUVELLE-PAY5~~~~~~~~BAS~~D SUIBSE'82C IdPATS PASBA OLOGNE IROUMANIE CR1 SUADko UIS* SLOVAQUIE' SLAVIB Du SUD~ 17 1 ZALANDE 3. our our

COUNTRY NETHER- POLAND' PORTVGAL~ IRoUSANIA* UNITED SWEDEN LWITZED- CZECHO- YUGO- London on London on London on PERSI LoSIAM~~LANDS K~~~~~~INGOM LAN SLOVAKIA SLAVIA 0. AICA AUSTRALIA NEW
-P _____~On~~17 17 LAN PLondon S.A.

NEHR r. * OT SWIT:IE' ',~.... Londre.. 5-.c,'o '*~o

4.196 23.821 m. p. 108.06 c. 19.295 cts 466 0.263 cents 19.29 cents 4.327 12
f ~ ~O = ~ ~ 00 = 6~ ~----- 1.8pellco 19rtd-or cents 19.295 cents 4.424 cents 0.598 cent cento 26.799 c. 19.295 c. 2.963 cents 1.761 cents penceGoldona pi - 1 krn= nI 1.818penceGold psitsiguldn 1L21c.=lzotyll=I escudo Ileu 

11
' O £10=£10= ec lro 1fac Ilkoruna II 1 dinar£10 £00 10 = 1lpecI gulden111kr18 n I zloty saht1 ' 100 Y, 100 PI 100

Moyennesann. I
Yearly aver.
1922 38.5 6.621 0.70 1442.6 26.2 19.1 2.41 1.35 101.4 99.6 99.1 4.201 25 /s214 420',21 9 7

1l,620 79 10 12(8% 104P ~~~~ 4a~~~2~ 1 1 ~1~0 10~2 ~101 840 1,427 (98.6) (100.4) (100.9) (103) (73)
1923 39.1 . 4.25j 0.49 457.4 26.61 1.1 2.96 1.07 101.8 100.5 99.9 4.964 221/ie

% 103 1108,839,6657 2,541 kl,908 106 101 107 686 1,800 (98.3) (99.5) (100.1) (87) (83)
1924 38.2 19.230 3.39 0.50 441.8 26.5 18.2 2.95 1.28 102.7 101.8 100.0 5.590 22 /I

% 105 1001 3,192 ,873 110 101 106 686 1,505 j97.4) (98.1) (100.0) (77) (83)
1925 40.2 17.7 5.04 0.48! 482.9 26.9 19.3 2.97 1.71 100.3 101.2 100.1 5.646 22/

T 100 109 '2,144 3,993 1 101 100 100 683 1,131- 99.7 98.8 99.9 77 82
1926 40.1 11.2 5.13 0.46 485.8 26.8 19.3 2.96 1.76 99.5 100.1 99.9 5.131 22/1

% 100 173 12,108 1,176 100 100 100 684 1J9,09 100.5 99.9 100.1 84 82
1927 40.1 11.3 5.03 0.60 486.1 26.8 193 2.96 1.76 99.5 99.7 99.8 4.772 22 '1/% 1100 100 12,148 3,194 100 I100 100 684 1,096 100.5 100.3 100.2 91 98

:!928 40.2 11.2 ! 4.47i3aP 1 0 00.61J48606 10. 0.6 260. 8 91928 40.2 11.2 447 0.61486.6 126.8 19.3 2.96 1.76 99.5 99.3 99.6 5.054 22'/,% 100 100 12,416-13,146 100 100 100 684 1,096 100.5 100.7 100.4 86 98100 f00 9841
1929 40.2 11.2 447 0.60 485.7 26.8 19.3 2996 1.76 99.5 99.0 99.5 4.413 22% 100 100 12,417 100 1I 100 100 100 100 ,097 100.5 101.0 100.5 98 99
1930 40.2 11.2 4.49 .60 486.2 26.9 19.4 9 6 1.77 99.5 94.3 96.3 3.80918 21 22/,

% ~100 1~00 2,405~ 101~ 100 100 100 100 11,091 1 00.5 106.0 103.8 114 101
%100 100 2,407 100 ~

100 100 1 0

1931 40.2 11.2 4.241 0.59 453.5 25.3 19.4 2.96 1.77 106.0 77.5 91.5 3.056 23.5
12 I 100 100 I110 l0O 107 106 100 1100 199 101.2 (129.0) (109.2) (142) IWO

1921 X11 36.2 0.031251 8.02 0.79 414.1 4.6 19.4 1.24 1.52 101.0 198.6 98.7 4.948 25 /,,
1922 XII 39.8 0.00567 4.52 0.61 459.9 27.0 18.9 3.11 1.24 101.4 100.2 99.1 4.473 25(4 /s01923 XII 38.0 0.00002 3.56 0.52 436.0 26.3 17.5 292 114 101.8 100.5 99.9 5.333 22 1,1924 XII 40.4 19.204 4.80 0.51 469.6 27.0 19.4 3:.02 1.50 102.7 103.1 100.5 5.978 21 5/1925 XII 40.2 10.8 5.12 0.461 485.0 26.8 19.3 2.96 1.77 100.3 100.1 99.9 5.455 221/&1926 XII 40.0 11.3 5.12 0.527 485.1 26.7 19.3 2.96 1.77 99.5 100.1 99.9 4.547 22 '/,1927 XII 40.4 11.2 4.96 0.62 488.3 27.0 19.3 2.96 1.76 99.5 99.4 99.6 5.020 223/41928 XII 40.2 11.2 4.41 0.60 485.2 26.8 19.3 2.96 1.76 99.5 99.3 99.6 4.893 220r1,
1929 I.. 40.1 11.2 4 ·.43 0.604 485.0 26.7 19.2 3.96 1.76 99.5 99.3 99.6 4.886 221'/

II 40.0 11.2 4.41 0.60 485.2 26.7 19.2 2.96 1.76 99.5 99.3 99.6 4.795 
22

"III .40.1 11.2 4 45 0.601 485.3 26.7 19.2 2.96 1.76 99.5 99.3 99.6 4.706 22'!]a9IV 40.1 11.2 4:46 0:601 485.3 26.7 19.2 2.96 1.76 99.5 99.3 99.6 4.533 22i.
V. 40.2 11.2 4.47 0.59 485.1 26.7 19.3 2.96 1.76 99.5 99.3 99.6 4.465 225'/!
VI - 40.2 11.2 4.49 0.591 484.8 26.8 19.2 2.96 1.76 99.5 99.3 99.6 4.430 

2 21
/s9VII. 40.1 112 448 0:59 485.1 26.8 19.2 2.96 1.76 99.5 99.2 99.6 4.378 

2
1 7/8

VIII 40.1 11.2 4.471 0.59 484.9 26.8 19.2 2.96 1.76 99.5 99.0 99.5 4.344 21 7/,IX .40.1 11.2 4.48 0.59 484.8 26.8 19.3 2.96 1.76 99.5 98.8 99.4 4.338 211/,
X. 40.3 11.2 4.49i 0:60 487.0 26.8 19:3 2.96 1.76 99.5 98.6 99.3 4.238 21 7/
XI 4 40.4 11.2 4.51 0.60 487.7 26.9 19.4 I 2.96 1.77 99.5 98.5 99.3 3.968 21'7!,XII. 40.4 1 11.2 4.51 0.60 488.2 27.01 19.4 2.97 1.77 99.5 98.4 99.1 4.072 2117/,

1930 I 402 11.2 4.50 0.60 486.9 26.8 19.3 2.96 1.77 99.5 98.1 99.0 3.908 21 7/Ii 40 11.2 4.50 0.60 486.2 26.8 19.3 2.96 1.76 99.5 97.5 98.0 3.601 2115/41 40:1 11:2 4.49 0.60 486.3 26.9 19.3 2.96 1 1.76 99.5 96.0 97.5 3.820 22IV 40.2 11.2 4.50 0.60 486.3 26.9 19.4 2.96 1.77 99.5 94.1 95.8 3.820 22
V. 40.2 11.2 4.50 0.60 486.0 26.8 19.4 2.96 1.77 99.5 94.1 95.7 3.820 22VI . 40.2 11.2 4.50 0.59 485.9 26.8 19.4 2.97 1.77 99.5 94.1 95.7 3.820 212"!2
VII. 40 2 11.2 4.49 0.60 486.6 26.9 19.4 2.97 1.77 995 94.1 95.7 3.820 21 /'VIII 40:3 1 11.2 4.50 0.60 487.1 26.9 19.4 2.97 1.77 99.5 94.1 95.7 3.820 21-/aIX . 40.3 11.2 4.49 0.60. 486.1 26.9 19.4 2.97 1.77 99.5 94.1 95.7 3.820 21 /,
XI. 40.3 11.2 4.46 0.59 485.9 26.9 19.4 2.97 1.77 99.5 92.6 95.7 3.820 21XI 40~2 11.2 14.48 0.59 485.6 26.8 19.4 2.97 1.77 99.5 92.0 95.7 3.820 21 3/XII. 40.3 11.2 4.48 0.59 485.7 26.8 19.4 2.97 1.77 99.5 92.0 95.7 3.820 21 '/,

1931 I. 40.2 j 11.2 4.149 0.59 485.5 26.8 19.4 2.96 1.77 99.5 8353 94 0 4.000 21 3/VI 40.1 11.2 4.49 0.59 485.8 26.8 19.3 2.96 1.76 99.5 7.8 91.3 3.000 21/
Ill. 40.1 11.2 4.48 0.59 485.8 26.8 19.2 2.96 1.76 99.5 76.8 91.3 2.667 21 /iSIV 40.1 11.2 4.48 0.59 486.0 26.8 19.3 2.96 1.76 99.5 76.8 91.3 2.667 21 VI .40.21 11.2 4.42 0.59 486.4 26.8 19.3 2.96 1.77 99.5 76.8 91.3 2.667 21 'VI 40 2 11.2 4.49 0.59 486.5 26.8 19.3 2.96 1.76 99.5 76.8 91.3 2.667 21 3,IVII. 40.31 11.2 4.42 0.59 485.6 26.8 19.4 1 2.96 1.77 99.5 76.8 91.3 2.667 21 3/8VIII 40.3 11.2 I4.42 0.59 485.8 26.7 19.5 2.96 1.77 99.5 76.8 91.3 2.667 21`/`
IX .40.3 11.2 4.42 0.59 453.1 26.1 19.5 296 1.77 103.8 76.8 91.3 3.000 23.4
X. 40.4 11.2 3 -93 0.60 388.9 23.1 19.6 2:96 1.77 124.1 76.8 91.3 13.429 27.3

XI.4.· 1 '34.649 0:60 372.0 20.7 199.5 2

XII 40.2 11.2 4 3.64 0.60 372.0 20.7 19.5 2.96 1.79 125 .5 76.8 91.3 3.407 28.5XII 40.2 11.2 1.23 0.60 337 4.9 5 2 96 .78 140.06 79.6 91.3 3.831 31.5
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NOTES AU TABLEAU 133. - COURS DES CHANGES A NEW-YORK ou LONDRES.

NOTES TO TABLE 133. - NEW YORK OR LONDON EXCHANGE RATES.

SOURCES: Federal Reserve Bulletin. Statist. Annalist. Anglo-South American Bank. Hong-Kong-Shanghai Banking Corporation.

La plupart des donn6es soent publi6es dans le Bulletin mensuel Most of the data are published in the League of Nationsde Statistique de la Socite6 des Nations. Monthly Bulletin of Statistics.

Note. - Les chiffres de la partie a) du tableau (pages 306 Note. -- The figures in part a) of the table (pages 306 toa 309) indiquent la valeur, en cents des Etats-Unis, d'une unite 309) indicate the number of U.S. cents for one monetary unitmonhtaire de chaque pays, g6enralement d'apres les cours of the respective country, in most cases according to the buyingd'achat de la Bourse de New-York. Cette partie du tableau rates in New York. This part of the table shows, in addition,contient, en outre, le cofit annuel moyen du dollar en monnaie the percentage which the cost of the dollar is of its cost at par.nationale, exprim6 en pourcentage de la valeur au pair. Part b) (page 309) gives the exchange rates of the currenciesLa partie b) du tableau (page 309) contient les cours du of the Union of South Africa, Australia, New Zealand, Persia,change, par rapport A la livre anglaise, des monnaies de I'Union and Siam with reference to the £ sterling, either because theseSud-Africaine, de l'Australie, de la Nouvelle-Zelande, de la currencies have been, up to now, or were previously, linked toPerse et du Siam, qu'il s'agisse de monnaies rattachdes jus- the £ or because other rates are not available. The yearlyqu'a present ou prec6demment a la livre ou de monnaies pour percentage for 1931 in the case of countries which maintainedlesquelles d'autres cours ne sont pas disponibles. Le pourcentage the gold standard (South Africa and Siam) is comparableannuel de 1931 pour les pays ayant garde l'etalon-or (Afrique with those given in part a) of the table, while the percentagedu Sud et Siam) est comparable a ceux de la partie a) du tableau, for Australia, New Zealand and Persia shows the cost of thetandis que le pourcentage relatif h l'Australie, h la Nouvelle- £ sterling expressed in the national currency compared withZe1ande et h la Perse indique le cofit de la livre anglaise en mon- its cost at par or in 1913. Consequently, one has to take into
naie de ces pays, exprime en pourcentage du coft au pair account, in the case of the last three countries, the depre-ou en 1913. II convient, par consequent, de tenir compte, pour ciation of the £ in 1931, and, for all five countries, its depre-les trois derniers pays, de la depreciation de la livre sterling ciation prior to 1925.
survenue en 1931 et, pour les cinq pays, de la depreciation de In order to facilitate comparisons, percentages which arela livre avant 1925. not expressed in relation to gold are given in brackets.Afin de faciliter les comparaisons, tous les pourcentages qui In 1931, and especially in the the latter half of the year,ne sont pas exprimes par rapport h l'or figurent entre paren- a great many countries abandoned the gold standard; several
th6ses. countries had done so previously. In the case of most countries

Un grand nombre de pays ont abandonne l'etalon-or en which did not formally suspend the gold standard, the official1931 et specialement dans la seconde moiti6 de l'annae. Plu- exchange quotations were maintained in the neighbourhoodsleurs pays I'avaient deja fait auparavant. Dans la plupart of the gold parity only by means of some legal or de facto systemdes pays n'ayant pas formellement abandonne l'rtalon-or, les of exchange rationing and control. The unrestricted goldcours des changes ont ete officiellement maintenus autour standard was applied in very few countries, among whichde la parit-or Ai l'aide d'un contrOle oun d'un systhme de restric- may be mentioned the United States of America, Belgium,tions legal ou de fait. L'6talon-or absolument libre n'a 0te garde France, the Netherlands, Poland and Switzerland.que par un tres petit nombre de pays, parmi lesquels on peut
relever les Etats-Unis d'Am6rique, la Belgique, la France,
les Pays-Bas, la Pologne et la Suisse.

Tous les chiffres mensuels reprhsentent des moyennes. All the monthly figures are averages.

t Calcul6 d'apres les changes sur New-York. t Calculated from rates on New York.
* Cable. ** Cheques. * Cables. ** Cheques.

Amrique latine : dates d'introduction de quelques pari- Latin America: dates of the introduction of some recentt6s recentes : Bolivie 11.V11.1928, mais le change est au parities: Bolivia, 11.VII.1928, but the exchange has been at
pair depuis septembre 1928 seulement; Bresil, 18.XII.1926: par since September 1928 only; Brazil, 18.XII.1926: 1 mil-l milreis = appr. 5 "7/6, pence (l'ancienne parit0 6tait de 16 reis = appr. 5 7/64 pence (the old parity was 16 pence); Chile,pence); Chili, 16.IX.1925 ; Costa-Rica, III.1924; Equateur, 16.IX.1925; Costa Rica, 111.1924; Ecuador, 4.III.1927;4.III.1927; Guatemala, XI.1924 (1 quetzal - 60 pesos); Guatemala, XI.1924 (1 quetzal = 60 pesos); Peru, 18. IV. 1931P6rou, 18.IV.1931 (1 sol de 1930 = 1,43 sol nouveau). (1 sol of 1930 = 1.43 new sol).

' Chili : change moyen I-VI.1914; Guatemala, Chine: 1913. 2 Chile: average rate I-VI.1914; Guatemala, China: 1913.
Equateur : les cours de 1923 et en partie ceux de 1924 3 Ecuador : the quotations for 1923 and in part also thosene se rapportent pas toujours au march0 libre. for 1924 do not always refer to the free market.

4Mexique : d'apres la loi monhtaire du 25.VII.1931, les 4Mexico : under the monetary law of 25.VII.1931 goldpieces d'or ont perdu tout pouvoir lib6ratoire le6gal. coins are no longer legal tender.
• Prou: parit6 en vigueur du 10.11.1930 au 18.IV.1931 5 Peru : parity in force from 10.I.1930 to 18.IV.1931 (10(10 soles = 1 libra papier). Jusqu'en 1929, les cours sont soles = I paper libra). Up to 1929, the rates given are thoseceux de la libra. for the libra.6 Inde: la relation de 48,666 cents pour 1 roupie ate calculae 6 India : the relation of 48.666 cents per 1 rupee has been

d'apras la parit6 introduite en fevrier 1920 (24 pence = calculated from the legal parity fixed in February 1920 (24d. =1 roupie); avant cette date, la parite 6tait de 16 pence pour 1 rupee); before that date, the parity was 16d. = 1 rupee.I roupie. La relation de 36,499 cents pour 1 roupie est bas6e The relation of 36.499 cents per 1 rupee has been based on the
sur la parite introduite le 1.IV.1927 (18 pence = 1 roupie). parity in force since 1.IV.1927 (18d. = 1 rupee).

I Allemagne, Autriche, Hongrie, Lettonie (1922), Pologne: 7 Germany, Austria, Hungary, Latvia (1922), Poland: endfin de l'ann6e. of year.
8 Allemagne : pourcentage en d6cembre 1923 = Germany: percentage in December 1923 =106.490.789.546.400. Le chifTre absolu pour d6cembre 1923 et 106,490,789,546,400. The absolute figure for December 1923la moyenne de 1924 repr6sentent le nombre de cents pour and the average of 1924 represent the number of cents for1.000.000 de marks-papier. Depuis d6cembre 1924, nombre de 1,000,000 paper marks. Since December 1924, number ofcents pour I Reichsmark (= 1.000.000.000.000 d'anciens marks). cents for 1 Reichsmark (= 1,000,000,000,000 old marks).IAutriche: le % schilling ,, introduit le 20.X11.1924, succhda " Austria : the "schilling" introduced on 20.XII.1924,

a la couronne au taux de 10.000 couronnes-papier pour 1 schil- replaced the krone, at the rate of 10,000 paper-kronen perling. 1 schilling.
" Belgique : « Belga , introduit le 26.X.1926 - 5 francs-papier. " Belgium : the " belga " in force since October 26th, 1926 =

5 paper francs.
" Dates d'introduction de pariths recentes dans quelques 11 Dates of the introduction of recent parities in some Euro-pays europcens: Bulgarie, 22.X.1928; Finlande, 21.XII.1925; pean countries: Bulgaria, 22.X.1928 ; Finland, 21.XII.1925;France, 25.VI.1928 (I ancien franc-or = 4,925 nouveaux francs); France, 25.VI.1928 (1 old gold franc = 4.925 new francs);Grace, 12.V.1928 (1 ancienne drachma-or = 14,87 nouvelles Greece, 12.V.1928 (1 old gold drachma = 14.87 new drachmae);drachmae); Italie, 21.XII.1927 (1 ancienne lira-or = 3,67 Italy, 21.XII.1927 (1 old gold lira = 3.67 new lire); Poland,nouvelles lire); Pologne, 13.X.1927 (1 zloty de 1924 = 1,719 13. X. 1927 (1 zloty of 1924 = 1.719 new zloty); Portugal:zloty nouveau); Portugal, 9.VI.1931 (1 escudo ancien = 24,3 9.VI.1931 (1 old escudo = 24.30 new escudos); Roumania,escudos nouveaux); Roumanie, 7.11.1929 (1 ancien leu-or=32,26 7.11.1929 (1 old gold leu = 32.26 new lei); Czechoslovakia,nouveaux lei) ; Tch6coslovaquie, 27.XI.1929 ; Yougoslavie, 27.XI.1929 ; Yugoslavia: 13.V.1931 (1 old dinar = 10.9613.V.1931 (1 dinar ancien = 10,96 dinars nouveaux). new dinars).
t, Estonie : le kroon (6quivalant & 100 marks papier), cr6 12 Estonia : the kroon (equivalent to 100 paper marks),



- 311 -

en avril 1927 et 16galement introduit le 1.I.1928, succ6da a created in April 1927 and legally introduced on January 1st, 1928,
l'a Eesti mark n. Le taux de 23,821 repr6sente la parite conven- replaced the " Eesti mark ". The rate of 23.821 represents the
tionnelle du mark. Les changes representent les cours d'achat conventional parity of the mark. The quotations represent
a Tallinn. buying rates in Tallinn.

13 Hongrie: le pengS, introduit le 21.XI.1925, succeda a la 13 Hungary: the "pengo " introduced on 21.XI.1925,
couronne au taux de 1 pengo = 12.500 couronnes-papier. replaced the krone at the rate of 1 peng6 = 12,500 paper kr.

4 Lettonie: cours de vente a Riga. l Latvia: selling rates in Riga.
13 Lithuanie: jusqu'a juillet 1925, cheques; a partir d'aoftt, "5 Lithuania: until July 1925, cheques; since, mean rate

cours moyen pour billets. < for notes.
16 Pologne: parit6 en vigueur d'avril 1924 a septembre 1927 " Poland: parity in force from April 1924 to September

(1 zloty = 1.800.000 marks). Jusqu'en 1923, les cours sont 1927 (1 zloty = 1,800,000 Polish marks). Until 1923 the quota-
ceux du mark polonais. tions refer to the Polish mark.

17 Afrique du Sud, Australie, Nouvelle-Zelande : les cours 17 Union of South Africa, Australia, New Zealand : the
absolus, qui sont bases sur les releves du Statist representent actual quotations, which are based on the series compiled
le nombre de livres anglaises pour 100 livres sud-africaines, by the Statist, represent the number of £ sterling per 100 South
australiennes ou neo-zelandaises, en prenant la moyenne des African £, Australian £ or New Zealand £; they are averages
cours d'achat et de vente. Les pourcentages annuels pour of buying and selling rates. The yearly percentages given for
I'Australie et la Nouvelle-Zelande et, jusqu'en 1930, pour Australia and New Zealand and, up to 1930, for South Africa,
l'Afrique du Sud, representent le coft de 100 livres anglaises represent the value of 100 £ sterling in the other currencies.
en monnaie de ces trois pays. Le pourcentage relatif a l'Afrique The percentage given for South Africa for 1931 was calculated
du Sud en 1931 a ete calcule par rapport a la livre-or. with reference to the gold £ sterling.

18 Perse : le kran ayant un etalon-argent, le chiffre utilise 18 Persia : the kran being based on a silver standard, 7he
au lieu de la parit6 represente le change moyen de 1913. Les average exchange rate in 1913 is used in place of a parity.
chiffres donn6s dans le tableau representent le nombre de pence The figures shown represent the number of pence per kran.
pour 1 kran. En mars 1930, le Gouvernement introduisit un In March 1930, the Government established an exchange
controle des changes et fixa un taux officiel de 60 krans pour control and fixed the value of the £ sterling at the official rate
1 livre sterling en prohibant tout autre cours. En f6vrier 1931, of 60 krans, any other quotation being prohibited. In February
le cours de la livre fut porte a 90 krans et maintenu jusqu'au 1931, the value of the £ was fixed at 90 krans and maintained
mois d'aout 1931. Le cours officiel moyen en septembre 1931 at that figure until August 1931. The average official rate in
etait d'environ 80 krans, en octobre de 70 et en d6cembrede 62,65 September 1931 was approximately 80 krans, in October 70
krans. Le cours de ( bazar ) etait, en janvier et f6vrier 1931, krans and in December 62.65 krans. The " bazar" rate in
autour de 95 krans; il oscillait, de mars ia septembre 1931, January and February 1931 was about 95 krans; between
autour de 115 krans, pour baisser, en octobre, a 96, en novembre, March and September 1931 it oscillated round 115 krans, and
a 86, et en d6cembre 1931, a 75 krans par livre. fell in October to 96, in November to 86 and in December

La loi de mars 1930, fixant la valeur de la future unit-or, 1931 to 75 krans per £.
le , rial )), a /20, de la livre sterling, a 6t6 modifiee par la loi The Law of March 1930 which fixed the value of the future
du 21 mars 1932, fixant le rial a un centieme de la livre-or gold unit, the "rial ", at 1/20 of £ 1 was amended by the Law
et le consid6rant comme equivalant f 1 kran. A ce moment, of March 21st, 1932, which fixed the rial at 1 /100th of the gold
la valeur de la livre-or exprimee en krans 6tait d'environ 120 £ and declared it to be equal to 1 kran. At that time the gold
krans par livre. £ was worth approximately 120 krans.

Les krans-argent seront 6changes avant septembre 1932 Silver krans will, before September 1932, be exchanged
contre des rials-argent ou des billets de banque bases th6orique- for silver rials or for banknotes theoretically based on the gold
ment sur l'etalon-or. standard.

Les chiffres donn6s dans la colonne se referent aux cours The figures given show the official rates, and the yearly
officiels; les pourcentages annuels sont calcules par rapport percentages are calculated with reference to the £. Taking
a la livre sterling. En prenant les cours du march6 libre, le the quotations of the free market, the average percentage for
pourcentage moyen de 1931 par rapport a la parite avec la 1931 with reference to the parity with £ sterling was 182 per
livre anglaise etait de 182 % et, par rapport a la livre-or, de cent, and, with reference to the gold £, 195 per cent.
195 %.

19 Siam : le taux de 18,288 pence est calcule d'apres le taux '9 Siam: The rate of 18.288 pence has been calculated from
en vigueur en 1913 (13,123 ticals = 1 livre). En avril 1927, the rate in force in 1913 (13.123 ticals = £1). In April 1927,
le taux a 6t6 fix6 a 11 ticals pour 1 livre. the rate was fixed at 11 ticals for £1.

Depuis l'abandon par la Grande-Bretagne de l'etalon-or, le Since Great Britain abandoned the gold standard, the "baht"
a baht , (nouvelle designation pour le tical, introduite en 1928) (the new name of the tical introduced in 1928) was linked to
a ete rattach6 au dollar, au taux officiel de 2,30 baht par dollar the U.S. $ ; its value was fixed by the Government at 2.30
pour le cours de vente, et a 2,22 baht pour le cours d'achat. baht = 1$ for selling, and 2.22 baht = 1$ for buying. As
Les cours de Londres n'etant plus cot6s regulierement, les regular London quotations are no longer available, the figures
chiffres donn6s dans le tableau depuis septembre 1931 ont given in the table since September 1931 have been calculated
6te calcul6s d'apres les cours du dollar et ins6r6s dans cette from the dollar rates and inserted in this form merely in order
forme uniquement afin de maintenir la continuite de la to maintain the continuity of the series. The yearly percentage
serie. Le pourcentage moyen de 1931 a 6te, par contre, cal- for 1931, however, has been calculated with reference to gold.
cule par rapport a l'or.
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Tableau 134., NOMIBRES-INDICES DES PRIX DbE GROS.
Table 134. INDEX NU1MBERS OF WHOLESALE ~PRICES.

Pour explications et renvois, voit p. 315. -- For explanations and footnotes, see p. 315.

aFlRIQUEI --A~FRICAB A M]~~RIQUE - AMERICAB A SIE -- 4~ ASI E UROPE

INDES
UNPION ICOyPTE CHILI.]IRA PA~g ISUD-AFRIC~IE /l ar ~ ~ ~ w HICAINEI8E ]Toi ATS-UNI~~aa~·l rnracc(l e Caire)NI AREN CEIE XNDE JAPON

Cbl~~dI)~ UNITED ~(Shanghai) BELT.(Tko 
COUNTRY BOTHdF~~ aP II EUDFHBBWd OBL~ AI~ICA, EGY P TTE TINEi (Or -~ PE RUbV'aION OF (Cairo) ESgold) s AT(or- gold) (or -gold)INDIES

Omcie] Officie Oifidel I Offcial lofficiel Officiel Officiel I. du Japonl Of~fciel Officiel OffictelSource ~~~~~~Bureau of [of Labor Ofce fiilOfceOfficial Official Official I fiilOfca B fJapanl Official Official Official/a&: Official Calcutta lo

1913 100 (100) 100 100 76 100 100 (100) 100 100 . 100 (100)1920 223 316 244 221 · 1239 201 · 259 ...1921 160 173 172 140 10· 205 178 200 .
1922 128 146 152 139 99 .190 176 170 196 ·. 9
1923 127 132 153 144 102 .189 172 173 199 . 1241924 129 143 155 14 10 192 173 173 207 . 137 136C
1925 128 152 160 148 111 . 202 159 166 202 . 142 1361926 123 132 156 143 loO0 203 160 148 159 179 134 1231927 124 121 153 137 98 203 104 ' 167 154 170 100o 138 1331928 120 120 151 139 99 ·119 r192 102 ~ 163 149 171. 104 140 130
1929 116 116 149 137 96 120 186 lo5 2159 148 166 100 137 1301930 103 103 135 124 92 103 178 115 ' 131 134 137 88 125 1171931 99 96 113 105 89 95 175 126 108 105 116 90 111 109

a) b; a) a) a) c) c) d) a) d) a) c1924 III 126 136 . 141 · . 1 94 99 174 175 206 . 138 133v! 125 131 . 136 · . 192 97 171 171 200 . 131 ,127iX 133 14 7 140 · . 1 90 96 175 172 206 . 139 135XII 130 156 . 146 · . 1 95 97 171 172 213 . 143 144

1925 III 130 155 . 150 · .206 98 162 168 204 . 141 143vI 127 150 . 148 · . 200 lOO 153 165 200 . 141 141
iX 124 152 . 149 · I 205 lol 155 165 201 . 144 127XII 124 140 . 148 203 98 159 165 194 140 125

1926 III 120 134 158 144 101 204 99 151 161 184 . 133 119vI 122 129 156 144 100 · 204 98 147 159 177 . 132 124IX 126 129 154 143 99 · 202 99 146 158 176 . 135 123XII 128 130 153 140 98 · 199 1 0l6 146 156 170 . 137 127
1927 III 126 124 1 52 136 98 · 206 105 164 154 171 101 135 133

¥I 120 123 154 135 Y9 9 206 10~ 168 155 172 99 138 142iX 122 120 152 138 98 205 106 168 153 169 101 140 130XII 123 114 152 138 98 . 1 99 1 02 167 150 168 10I3 1 40 127

1928 Til 121 116 153 137 99 119 193 102 162 149 169 104 139 129VI 119 117 151 139 99 123 195 102 '163 149 169 104 141 133iX 120 120 149 11 98 117 188 99 160 148 174 101 140 131
XI 120 126 148 137 97 118 185 102 163 149 174 104 140 127

1929 II I . 123 150 138 98 123 189 101 161 150 171 103 140 133
¥I 108 145 136 95 121 186 103 155 149 168 100 135 134
IX . 113 152 138 96 122 186 107 161 148 164 98 138 128
XII . 110 150 134 94 114 182 1 06 151 1 44 155 97 13411 123

1930 I 107 109 149 133 95 112 181 108 147 143 152 91 132 125II . 106 147 131 95 110 181 111 142 4 1151 89 129 13III i101 144 129 96 109 180 111 141 139 148 87 126 121IV 10)4 101 143 129 94 108 179 111 138 137 14i6 87 127 119
v . 101 141 127 94 105 179 111 136 136 143 85 126 118
VI 106 138 124 93 105 178 ,i18 131 134 137 $~ 125 121VII 100o 102 134 121 92 102 177 12o 129 132 133 $36 125 19
VIII . 104 3 1121 92 101 175 120 128 131 133 87 125 .118
IX 104 129 121 91 101 178 118 125 129 ]30 92 123 115X 10 05 127 1 990 97 177 115 120 127 124 87 120 112
XI i·105 125 116 88 95 175 114 116 126 123 ~9 12010
XII ] 02 122 114 87 92 173 114 1i13 126 122 90 118 107

1931 I i 102 100 120 112 88 92 175 120 1310 219 120 9 1 115 105II . 100 119 110 .88 94 178 127 1 115 119 91 114 107III 105 117 109 87 96 178 126 113 11 20 91 114 ]07IV 9 100 1 6 107 86 98 178 126 ~110 ]08 ]]9 93 114 ]08V · 97 114 105 87 99 181 128 109 ]06 116 93 113 107VI 97 113 103 87 98 179 129 105 104 114 91 112 ]OVII 98 4 112 103 86 95 177 127 105 103 116 91 112 ]1
VIII · 92 111 103 86 93 174 130 104 103 115 88 110 110
IX 91 109 102 87 96 -174 129 102 99 113 88 109 108X 99 5 110 101 96 88 170 127 10b8 97 11 8 107 109xI 92 110 101 97 9 3 69 125 109 97 111 87 107 112XPII69 110 98 94 94 169 1 22 110 95 114q 89 104 112
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Tableau 134 (suite). - Nombres-indiees des prix de §ros.

Table 134 (continued). -- Index Numbers of Wholesale Priees.

Pour explications et renvois, voit p. 315. - For explanations and footnotes, see p. 315.

EUROPE (suite --continued)

0UT BBLGIUM BULGARIA DENMARK DANZIG PAIN C~TOI F I LN 'IEUO

Officiel- ~Official OffidelOfiel ' a fceon- Ofiia M ficil a Cnsilopr
Source ~~~~Official Official Offlce Ofctel Official Official Bulletin OfficialBchdeleondiMaoSource ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~Bcl,-

Papiar Or Papler Or Official Official Official Official Paptar Or Quottdten [Papler OrPaper Gold Paper Gol d ~~~~~~(or-gold) Ppr(or-gold)Paper Gold Paper ~~~~~~~~~~~~~~~~~~Gold Pae[Gl Paper Gold
3

1913 (100) :(100) (100) :(100) '0 100) 100 100 100 . 100 100 100 100 100 100 100
1920 · · ·221 . 1,183 . 509 ..
1921 e) 366 .· 190 1,263 . 345 .531 /)517.
1922 367 .· 176 113 1,219 . 327 .508 529.
1923 497 .· 172 114 1,095 . 419 . h) 433 h) 122 512 536.
1924 573: . . 14 183 116 1,100 . 489 . 443 138 512 554.
1925 559: . . 151 188 124 1,129 550 . 473 140 596 646.
1926 744: 2,947 16 146 181 114 4 142 100 703 624 124 603 654.
1927 847: 123 3,017 15 146 172 114 ' 145 101 617 125 602 132 495 527
1928 843: 122 3,237 13 142 167 121 4'145 102 620 126 599 135 462 491 134
1929 851: 124 3,447 141 15 135 171 117 . 8 610 124 580 121 446 481 131
'1930 744: 109 2,788 114 10 121 172 102 · 90 532 108 544 96 383 411 112
1931 626: 90 3,332: 96 14 106 174 91 · 84 452 92 462 95 328 342 92

iII 6o25 . 180 113 1,094 499 450 130 . 549
5 6 5 ~ ~ ~ ~ ~~~~~~~~179 ill 1,088 465 · 4 7 1357

-X I 550: . 156 182 119 1,117 486 · 433 14254
XII 566: . 164 198 127 1,139 507 . 456 160 593
1925
iI 546 23 160 193 128 1,131 514 . 452 145 626
VI 552: 22 149 187 125 1,129 543 . 476 141 634
IX 577: 18 153 185 122 1,133 556 . 461 135 676
XII 565: 17 152 187 116 1,120 632 . 516 130 661
1926 

II 583: .5 147 183 116 141 632 · 538 123 592 640
VI 761: 15 146 177 112 141 738 · 658 122 605 654

ix 859: 16 149 178 112 143 787 · 692 122 622 683
XII 860: .5 149 186 112 144 627 . 649 126 574 619
1927
ill 858: 125 2,862 153 146 179 112 143 101 641 . 640 128 545 593
VI 851: 124 2,993 152 147 171 114 144 101 622 . 615 133 473 509
IX 837: 122 3,142 153 147 169 115 148 101 600 . 565 133 465 484
XII 841: 122 3,218 154 145 169 118 148 103 604 . 567 135 463 483
1928

II 848: 123 3,175 . 153 141 165 121 144 103 623 127 593 135 464 491 134
:VII 844: 123 3,175 . 155 140 164 121 145 103 626 127 602 135 462 49 13
IX 830 121 3,187 151 142 168 121 146 101 620 126 600 137 458 488 132
XlI 855: 125 3,309 136 151 140 175 118 144 101 624 127 604 1335 464 497 135
1929
III 869 126 3,560 146 154 141 174 123 100 640 130 69 136 461 499 135
VI 848: 124 3,556 146 146 134 170 117 98 611 124 59 122 447 480 130
IX 8461 123 3,451 141 150 134 171 117 96 597 121 51 109 437 472 128
XII 823 120 3,284 135 146 130 172 112 95 576 117 50 107 425 459 125
1930

808: 118 3,181 130 143 126 172 110 94 564 114 56 106 417 453 123
II. 791: 115 3,038 125 140 126 173 110 . 93 564 115 56 104 408 445 121
iII 774 11 2,910 119 136 125 173 106 . 92 5653 .110400 436 119

777 113 2,893 119 135 123 ~172 106 . 92 548 111 50 96 396 429 17
~V 77 ,1 ao 2.0:5 12 10 18 1290 5110 53 9 9 2 1
VI 750: 109 2,778 114 130 118 166 100 90 533 108 54 94 382 412 112
VII 739: 108 2,785 114 129 122 170 100 90 538 109 59 99 375 402 109
VIll 729: 106 2,693 110 128 122 173 101 . 89 532 108 53 93 379 403 109Ix ~~~~~~~~~~~~~~~~~~~ 71:1427911 2 2 7 018 2 0 35 9 7 9 0

705: 103 2,64-7 10 123 120 175 99 . 6 508 103 59 94 364 387 105
xi 693: 101 2,586 106 122 121 175 98 . 87 494 100 54 92 361 379 103

XII 679: 99 2,447 100 120 116 175 96 . 86 488 99 48 90 350 369 100

V I 661 96 2,46419 9 110 1108 173 94 86 484 935 9 91 3427 362 98
VII 6358 96 2,374 97 117 107 175 93 . 86 482 98 492 394 3387 5 97
Vill 6160 96 2,330 96 116 113 174 93 86 482 98 492 322 339 15 97

VI X 5427 87 2,2719 95 109 103 170 93 83 467 95 4787 93 327 339 892

591: 86 2,319 95 11 3 102 175 88 . 82 414 84 43 97 322 330 89
xi 584: 85 2,326 95 117 100 176 86 . 87 408 83 47 99 320 329 89
XII 573: 83 2,283 94 119 98 177 85 . 92 404 82 43 99 319 326 87
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Tableau 13~ ([in). -- Nombres-ludiees des prix de §ros.

Table 134 (cvnHuded). ~ Index Numbers of Wholesale Priees.

Pour explications et renvois, voit p. 315. -- For explanations and footnotes, see p. 315.

h) o

i
h)

I

1913 100 51 O0 100 100 100 100 100 100 ) (100) (100) 100 100 1001920 · 377 f 292 · 307 295 . 359 .1921 269 [ 182 197 182 222 h)1,653 ' ' 228 207· 175 1921922 220 [ 160 159 154 173 1,334 . 96 162 1651923 232 244 [ 151 159 152 163 977 . 169
/ 179 1581924 268 278 J 156 166 165 1159 J 162 997 . 172 ] 173 1651925 ]253 218 ] 155 159 160 ]154 / 161 1,008 . 183 J 170 1611926 198 176 ] 145 105 148 150 ~143 ] 149 955 . 177 ] 100 ! 168 1541927 167 156 ] 148 119 142 144 ]138 [ 146 979 .1928 171 / 103 ! 167 1464 157 150 J 149 120 140 142 ~135 ] 148 979 . 177 ] 106 ] 165 1471929 4 149 146 ! 142 113 137 134 /127 ] 140 924 101 J 166 147~-930 4 137 136 ] 182- 117 98 120 113

]
/107

801 li7 87 147 1441931 ' 122 125 | / 122

a~7 84 104 98 111 734 107 73 133
~924 ]a~l "III /264 266 155 161 158 I 1,008 · 175VI 262 264 ! 151 163 160 ] 155 ] 158 953 169 | 171IX 272 275 ] 158 167 166 | 160 [ 163 999 164 | 170 .x,,
!925 III 279 276 ! 155 166 165 ]159 ] 168 1,020 195 | 168 162'VI 260 258 ! 153 157 154 ]150 ] 161 1,009 188 ! 170 162~X 237 231 ] 155 155 156 ]152 ] 157 989 174] 170 160XII 220 218 155 152 153

[ ~147

156 966 183 1 168 160~.926 /III 205 204 [ 145 92 144 148 ]141 |149 146 ! 923 196 ] 171 157VI 194 195 ! 144 111 147 147 ]141]150 143 ! 948 183 ] 171 155iX 193 197 ] 140 110 151 151 |147 ]146 142 ] 972 179| 166 153

.~927 III 167 160 ] 144 116 141 145 ]138 [145 141 j 979 177] 98 157 147VI 166 159 | 149 120 142 145 ]138 [146 140 ] 992 173 ! 98 163 146iX 167 158 | 150 119 143 143 |137 ]148 144 / 966 170] 110 178 146XI! 166 156 151 120 ,40 ,43I ,o,1928 / ! ,,oIII 133 160 157 [ 152 121 141 145 [138]149 145 | 984 171 ] 106 J 168 14.8VI 131 157 158[ 153 122 143 144 |138|151 145 | 979 172] 106 ] 166 148IX 129 154 153 J 145 118 138 137 |132|146 144 [ 971 176|107 161 148XlI ~125 153 150 148 118 138 139
{ /131 t145 / /

144 953 177 104 162 149
1929 III 124 151 150| 147 117 140 142 ]132 [ 144 142 963 179 [ 107 ! 165 147VI ]118 146 147 | 141 113 136 133 '126 139 | 922 180 J 101 / 165 147IX 119 150 148 ! 141 111 136

/ 139133 I 126 140 142 J 895 182| 96 171 148XII 112 147 ,46 / ,3s ,o9 133 128 1,22f,3, ,,,,,1930 ,39fI 113 145 144 131 105 125 ]119 ] 131 136 | 849 124 185] 94 158 147II 113 143 143 126/ 101 123 [116 ]128 133 [ 831 122 187] 92 154 146IIl le8 140 142 ] 122 101 121 ]114 | 125 131 | 827 121 187] 91 151 146IV 106 140 141] 122 101 119 ~112 ] 124 129 | 822 120 188 | 90 153 146V 103 138 140[ 118 99 116 ]111 | 123 128 [ 815 119 187| 89 155 146VI 102 137 139! 118 99 113 /108 |123 126 | 819 120 189] 87 152 145VII 101 135 138] 115 99 111 /107 |121 126 | 808 118 188| 89 151 144VIII 101 136 138| 114 97 109 [105 |121 126 | 787 115 187] 88 149 146IX 98 136 135[ 112 94 107 | 101 ]119 123 ] 774 113 187J 83 141 144X 94 134 132|111 93 106

/100

122 ! 771 113 187[81 136 142XI 93 132 131| 110 93 104 117/118 1203o 759 111 188/ 79 132 141o,o7 , o .1931 I 88 128 126| 105 85 :101 ]15 :115 J 745 109 76 34 140II 88 126 125] 104 85 :101 114 115 | 744 109 75 33 137Ill o/11/87 124 124] 103 86 101 114 [ 756 :111 75 34 136IV 86 123 123] 102 87 99 :112 112] ~1 /113 | 755 110 76 33 134V 86 121 -22J 02 89 97 111 | 743 ]09. 75 32 '33VI 84 :120 122| 100 87 97 110 110 | 766 112 74[ 888 /1'1 31 132'VII 85 120 123 | 97 83 94 / 86 /]'0 :110 | 737 108 74 31 '31¥III 86 120 1:19/ 94 82 93 109 108 J 719 :105 74 29 131IX 85 117 122 91 79 95 90 /107 106 | 715 :105 72 28 13:1X 82 119 !22 89 79 97 90 108 106 ] 7:13 :104 70 29 131XI 82 119 123 89 81 98 91 110 106 | 710 104 69 ]l 132XII 81 122 125 85 79 101 91 111 103 J 699 102 67 31 132
]
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NOTES AU TABLEAU 134. - NOMBRES-INDICES DES PRIX DE GROS.

NOTES TO TABLE 134. - INDEX NUMBERS OF WHOLESALE PRICES.

SOURCES PRINCIPALES : Socitt6 des Nations: Memorandum sur les Monnaies et les Banques Centrales. Bulletin mensuel de
Statistique.

MAIN SOURCES : League of Nations: Memorandum on Currency and Central Banks. Monthly Bulletin of Statistics.

En ragle generale, les indices du tableau sont exprimes en The indices given in the table are, as a rule, expressed in
pourcentages des prix de 1913 ou 1914. Les chiffres de base percentages of 1913 or 1914. The basic figures referring to the
qui se rapportent a l'annee 1914 sont donnes entre paren- year 1914 are given in brackets. The series based on a later
theses. Les indices bas6s sur une annee posterieure sont donn6s year are shown in italics.
en italique.

Dans certains cas, le fait de ramener directement un indice In certain cases, the conversion of an index on to a new base
A une base nouvelle, sans le calculer d'apres les prix initiaux, without recalculating it from the original quotations yields
donne des resultats differents de ceux qui auralent 6et obtenus results which are different from those which would be obtained
si l'on avait fait un nouveau calcul d'apres les prix absolus. by recalculating the index on the new base from the original

quotations.
Parmi les series publiees dans le tableau, toutes ont comme The original base years of the series given in the table are

base originale l'annee 1913 ou 1914, a l'exception de l'Afrique 1913 or 1914, with the exception of the Union of South Africa
du Sud (base: annee 1910), des Etats-Unis (1926), du Canada (1910), the United States (1926); Canada (1926); Japan (1900) ;
(1926), du Japon (1900), de l'Albanie (1927), de la Finlande Albania (1927); Finland (1926); the United Kingdom: Statist
(1926), du Royaume-Uni: Statist (1867-1877) et Economist (1867-1877), Economist (1927); Poland (1927); Australia (1911)
(1927), de la Pologne (1927), de l'Australie (1911) et de la and New Zealand (1909-1913). The yearly figures represent,
Nouvelle-Zelande (1909-1913). Les chiffres annuels representent, unless otherwise stated, yearly averages.
sauf avis contraire, des moyennes annuelles.

Le Memorandum sur les monnaies et les Banques Centrales, Detailed notes on the computation of the most important
1913-1923, contient une serie de notes detaillees expliquant index numbers were given in the Memorandum on Currency
la methode d'apres laquelle les nombres-indices des prix de and Central Banks, 1913-1923, and repeated in a summarised
gros les plus importants ont 6te 6tablis. Le meme Memorandum form in the Memorandum on Currency and Central Banks, 1913-
de l'annee suivante donne ces notes de maniere plus abregee 1924, Vol. II. All the issues of the Memorandum, as well as
(Mdmorandum sur les monnaies et les Banques Centrales, 1913- the Monthly Bulletin of Statistics, contain the original basic
1924, vol. II). Toutes les editions du Memorandum, ainsi que series in addition to the calculated series. The explanatory notes
le Bulletin mensuel de stalistique, contiennent, en dehors des are regularly kept up to date in the Monthly Bulletin of Statistics.
series ramenees a 1913, egalement les series originales. Les
notes explicatives sont tenues regulierement a jour dans le
Bulletin nensuel de statistique.

a) Moyennes mensuelles; b) IV, VII, X, I; c) 15 du a) Monthly averages: b) IV, VII, X, I; c) 15th of month;
mois ; d) Fin du mois; e) VIII-XII ; f) Moyenne de la seconde d) End of month; e) VIII-XII; /) Average of second half of
quinzaine du mois; g) Les cours se rapportent au 10 et au 20 month; g) The quotations refer to the 10th and 20th of each
de chaque mois; h) D6cembre; i) V-XII. month; h) December; i) V-XII.

l Canada, Etats-Unis: les series originales de ces indices, I Canada, United States: the original series of these indices,
bas6s sur l'annee 1926 = 100, sont donnees au has de cette page. based on the year 1926 = 100, are given at the bottom of

this page.
X Inde: h partir de 1927, indice calcule d'apres la nouvelle 2 India: since 1927, index calculated according to the new

parite monetaire de 18 d. par roupie. Les chiffres precedents parity of 18d. per 1 rupee. The figures for previous years are
sont bases sur la roupie de 16 d. based on a parity of 16d. per 1 rupee.

3 Finlande: moyennes mensuelles basees sur le chiffre du 3 Finland: monthly averages based on the figure for the
mois correspondant de 1913; a partir de 1926, indice-or. corresponding month of 1913. Since 1926, gold index.

4 Norvege, officiel : depuis 1928, serie revisee, legerement 4 Norway, official :since 1928 revised series, slightly lower
inf6rieure a l'ancienne serie. than the old series.

' Norvtge Okonomisk Revue: base: 1er semestre de 1914. 6 Norways 0konomisk Revue: basic period: 1st half of 1914.

' Pologne: s6rie recalculee sur la base du zloty actuel. 6 Poland: series recalculated on the basis of the present zloty.
7 Economist: indice geometrique, avec 1927 comme base 7 Economist geometric index based originally on 1927.

originale.
' U.R.S.S.: jusqu'a fin 1926, indice calcule par le a Gosplan; 8 U.S.S.R.: until end of 1926 index calculated by the

depuis 1927, par l'Office central de Statistique. Le calcul de "Gosplan " ; from 1927 by the Central Statistical Office.
l'indice a 6t6 interrompu. The computation of this index has been discontinued.

RTATS-UNIS CANADA
UNITED STATES NA

Bureau of Labor Statistics. Dominion Bureau of Statistics.
Prix de 1926 100. Prices in 1926 = 100.

1926 1927 1928 1929 1930 1931 1926 1927 1928 1929 1930 1931

I . . . 103 97 96 96 93 78 103 98 97 95 96 77
II . . . 102 96 96 95 91 77 102 98 97 96 94 76
III. .. 101 95 96 96 90 76 101 97 98 96 92 75
IV . . 100 94 97 96 90 75 101 98 98 94 92 75
V . . . 101 94 98 95 89 73 100 98 98 92 90 73
VI . . 100 94 97 95 87 72 100 99 97 93 88 72
VII . . 100 94 97 97 84 72 100 98 96 96 86 72
VIII . 99 95 98 96 84 72 99 98 95 98 84 71
IX . . 100 96 99 96 84 71 99 97 95 97 83 70
X . 99 97 97 95 83 70 98 97 95 97 81 70
XI 98 96 96 94 81 70 98 97 95 96 80 71
XII . . 98 96 96 93 80 69 98 97 95 96 78 70

________~ ~~~~~~~~ ~ ~ ~ ~ ~ ~ 7 70 _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ __ _ _I_ _ _ _ _ _
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Tableau 135. NOMBRES-INDICES DES PRIX DE D1tTAIL:
a) Coiit de la vie.

Table 135. INDEX NUMBERS OF RETAIL PRICES:
a) Cost of Living.

(Pour explications et renvois, voir p. 321. - For explanations and footnotes, see p. 321.)

AFRIQUE - AFRICAi AM]IRIQUE - AMERICA ASIE - ASIA EUROPE

PYS o.UNION SUD- .IUATFRISCAIN E TATS-UVNIS 
BULGARIEOUNTRY IEGYPTE CHILI COLOMBIE PROU 0 CHINE JAVA, INDE LALENAGNE AUTRICHE ELGIQUESOUTH CANADA UNITED , 

EGYPT CHILE OLO0SIA PERU CHINA MIADURA INDIA GERMANY AUSTRIA BELGIUM BULGARIAAFRICA, STATES
UNION OF 

Villes Le Caire Pays entier Ioby 7 ViennefenTo n 9 ar 60 _Santiago 16 Lima Shanghai Bombay 72 9 65Towns Cairo e country Vienn
Moy. ann.

Yearly av. I 1 2P 1914 )100 1100 1100 1 100 . . 100 1100 100 1100 100 100 6100
1920 179 237 188 193 202 . 266 183 1,8581921 162 196 165 166 191 213 1'73 . . 1 1,9191922 135 176 152 157 183 . 173 164 93 2,6191923 131 162 152 161 10o 173 160 154 75 109 2,4771924 133 161 148 164 100 180 167 157 128 88 128 2,8331925 133 165 150 167 . 102 192 166 3175 140 96 136 3,0141926 131 160 152 167 125 193 100o 174 174 141 4103 165 2,8861927 131 153 149 164 112 187 107 160 173 148 106 203 2,7881928 131 152 150 162 17 117 174 103 148 165 152 108 208 2,9111929 131 151 151 161 107 112 170 108 158 167 154 111 220 2,994 1231930 128 148 150 155 109 87 163 122 152 154 147 111 228 2,601 1071931 123 121 136 140 105 ) 76 152 126 *, 124 136 106 204 2,1215 87
1924 a) a) b) a) a)III 134 156 . 163 . . 178 . 173 154 122 83 130 2,519VI 133 157 162 178 161 153 124 86 123 2,639IX 132 163 164 183 . 165 161 129 91 128 2,697XII 133 167 166 182 172 160 1351 95 137 3,010
1925 1 136 ,12
III 133 166 165 204 . 165 159 136 95 136 3,27VI 134 161 167 185 157 154 138 97 131 3,171IX 132 165 168 195 . 163 151 145 95 139 2,786XII 131 164 170 197 177 155 141 95 143 2,871

1926
III 131 163 153 168 196 97 180 155 138 102 137 2,796

VI 161 167 185

VI 131 159 151 167 197 97 164 155 141 103 155 2,793IX 130 160 150 165 190 106 171 155 142 103 179 2,677XII 129 156 151 168 189 101 172 156 144 104 199 2,672
1927
III 131 155 150 164 188 113 165 174 145 104 200 2,604VI 132 152 149 165 . . 187 100 158 173 148 106 210 2,775IX 131 152 148 163 . 1188 113 158 173 14 106 204 2,689XI 132 152 150 164 176 100 151 170 151 107 207 2,692

1928
III 132 151 150 161 100 . 176 103 148 163 151 107 203 2,791VI 132 149 149 161 107 177 98 144 164 151 109 204 2,818IX 131 153 150 163 115 175 104 150 163 152 109 209 2,757XII 131 154 151 162 108 . 168 103 153 167 153 109 216 2,816 li5

1929
III 132 152 151 160 102 116 173 104 156 168 157 110 216 2,923 120VI 132 149 150 160 11 109 171 105 154 165 153 111 213 2,987 122IX 131 150 153 163 110 105 168 114 159 168 154 113 225 2,838 116XII 129 150 154 161 115 97 166 112 168 169 153 113 228 2,827 116

1930
I 129 15U 155 160 10,; 95 168 114 168 165 152 113 226 2,803 115II 129 150 154 159 102 95 167 124 168 162 150 112 238 2,774 114III 129 150 154 158 103 '93 165 122 160 159 149 111 232 2,626 108IV 129 149 152 158 106 92 166 121 153 158 147 111 226 2,530 104V 129 148 152 157 108 Di 165 121 156 156 147 111 224 2,460 101VI 129 147 152 156 110 89 163 120 154 158 148 113 224 2,421 99VI! 128 148 151 154 112 85 163 130 152 156 149 112 227 2,408 99VIII 128 148 150 153 105 84 162 127 150 153 149 113 229 2,294 94IX 126 148 147 154 107 83 161 12 8 147 153 147 110 2130 2,257 93
X 126 146 147 153 115 81 160 121 144 147 145 110 229 2,215 91XI 126 146 147 151 119 80 158 115 139 143 144 1 110 228 2,159 89XII 126 142 145 149 113 79 156 114 133 136 142 108 223 2,108 86
193115

I 126 140 144 147 104 78 157 121 128 132 140 106 219 2,090 8611 125 142 143 145 103 79 154 136 121 127 139 105 212 2,074 85III 124 142 140 144 103 79 153 132 17 125 138 105 209 2,012 83IV 124 140 139 142 106 80 f154 121 111 125 137 104 207 1,970 81V 125 138 137 140 105 79 154 120 105 124 137 104 205 1,986 81VI 123 135 135 139 107 78 154 121 1(1 123 138 106 205 1,983 81VII 123 134 135 139 103 77 154 119 100 122 137 107 203 1,991 82VIII 122 135 135 139 105 72 154 131 101 122 135 107 201 1,935 79IX 122 136 133 138 103 71 149 135 101 122 134 107 201 1,887 76X 122 137 131 137 109 69 147 127 99 122 133 108 200 1,912 78XI 122 1136 131 135 106 147 125 ... 122 132 108 198 1,979 81XII 121 136 130 134 100 147 121 ... 123 130 108 193 1,960 80
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Tableau 135 (suite). Nombres-indices des prix de d6tail:
a) Cofit de la vie.

Table 135 (continued). Index Numbers of Retail Prices:
a) Cost of Living.

(Pour explications et renvois, voir p. 321. - For explanations and footnotes, see p. 321.)

EUROPE (suite - coltinued)

COCUTRY DANEMARK DANTZIG ESTONIE FINLANDE ,R]CR HONGRIE ITALIE LETTONIE LITHUANIN
DANZIO FzNANCOREE~ru B[UNOAR¥ ETAT LIBgE

DENMARK DANZIG ESTONIA INELAND ACBGREECa HUNGARY ETAT LL ITALY LATVIA LITHdUANIA
IRISH FR. ST.

wlles 100 Da Tallinn 21 Paris 44 Budapest 105 Milan Riga 84Towns Danzig

1914 100 100 ' 100 100 100 100 100 100 i 100 100 100 100 100 1 100
1920 263 . 342 351 . . 442
1921 225 . e) 85 1,171 309 398 541 . 74
1922 199 . ) 91 1,139 296 636 . 188 501 . 77
1923 207 . e) 102 1,147 334 1,181 . 184 494 . 80 110
1924 218 e) 94 1,170 369 1,235 g) 116 186 527 . 108 136
1925 207 143 107 1,212 400 1,414 109 190 611 . 109 151
1926 183 135 106 154 505 1,633 . 102 185 654 . 107 141
1927 177 140 105 158 514 10)4 1,790 111 175 588 103 141
1928 174 140 112 161 519 105 1,868 1126 117 174 530 145 110 137
1929 172 142 117 160 555 113 1,923 129 117 176 545 149 118 134
1930 164 135 104 147 582 118 1,683 113 106 171 530 145 101 115
1931 156 124 100 135 569 116 1,671 112 101 161 485 132 99 105

c) d) f) a) d)
1924 I l . 1,141 365 1,263 178 521 105 127

VI 24 . . 1,147 366 1,181 183 518 108 134
IX . 97 1,199 367 1,224 193 516 108 139
XII 221 . 106 1,217 377 1,331 116 195 573 112 154

1925 III 142 110 1,210 386 1,392 . 188 602 112 161
VI 219 146 107 1,191 390 1,364 112 188 596 11 152
IX . 144 105 1,242 401 1,443 105 188 624 107 145
XII 194 138 106 1,197 421 1,567 102 188 649 . 108 144

1926 III . 132 106 153 451 1,554 102 180 647 110 142
VI 184 133 108 153 485 1,577 102 182 650 110 141
IX 135 103 157 539 1,684 101 189 647 101 139
XII 181 139 103 156 545 1,712 105 182 657 i 106 143

1927 III 178 136 103 154 524 . 1,751 108 171 663 100 143
VI 176 141 104 155 525 1,755 113 171 586 106 148
IX 176 139 104 161 507 1,821 113 175 537 100 135
XII 176 140 105 162 498 1,883 . 113 177 531 . 105 138

1928 III 176 141 I11 158 507 1,846 114 170 531 145 105 135
VI 176 140 112 159 519 ( 105 1,859 125 118 173 530 145 109 136
IX 172 140 112 163 519 105 1 868 126 121 176 526 143 113 137
XII 173 142 113 164 531 108 1,917 129 118 177 538 147 115 137

1929 III 174 144 122 160 547 1 1 1,952 131 121 173 561 153 124 141
VI 173 142 119 159 556 113 1,950 131 120 174 544 149 127 136
IX 172 143 115 161 555 113 1,891 127 113 179 540 147 110 130
XII 170 141 109 159 565 115 1,879 126 113 179 549 150 109 125

1930 1 170 140 109 154 1,842 124 112 179 549 150 109 123
II . 138 109 152 . . ,1776 119 11 543 148 106 120
III 136 108 151 565 115 1,705 115 1 . 538 147 106 121
IV 167 135 107 148 1,649 111 110 168 534 146 101 118
V 135 103 146 1,638 110 107 529 144 99 114
VI . 135 102 145 572 116 1,640 110 105 531 145 107 112
VII 165 137 104 147 . . 636 110 106 168 531 145 100 113
VIII . 135 101 149 111 ,65

4
1 05 . 527 144 95 113

IX 134 100 147 592 120 1,654 111 105 522 143 95 113
X 162 133 100 145 . 1,670 112 103 168 525 143 97 112
XI 132 100 144 . 1671 112 100 523 143 97 112
XII . 131 99 141 597 121 1,655 111 100 . 508 139 98 11I

1931 1 159 129 98 140 1,734 117 99 488 133 100 107
II 124 98 138 . 1726 116 99 164 494 135 101 106
III 124 98 138 590 120 1,692 114 100 496 135 101 105
IV 157 125 98 137 1,682 113 100 497 135 100 104
V 125 106 135 . 1,678 113 100 156 489 134 99 104
VI . 126 104 133 589 120 1,668 112 100 488 133 100 105
VII 154 126 105 133 . 1,658 111 102 486 132 105 108
VIII . 123 103 135 . 1,643 111 102 157 481 131 98 107
IX 123 100 132 565 115 1,633 110 103 477 130 97 108
X 154 123 97 132 1,641 110 102 473 129 95 104
XI 122 96 135 1,647 111 100 165 474 129 93 101
XII 154 120 95 137 531 108 1,646 111 100 . 473 129 93 99



318
Tableau 135 (suite). Nombres-Indiees des prix de d6taiil

a) Coflt de la vie.
Table 135 (continued). Index Numbers of Retail Prices 

a) Cost of Living.
(Pour explications et renvois, voir p. 321. - For explanations and footnotes, see p. 321.)

EUROPE (fAn - eoncuded) OCP ANIE - OCEANIA

PAYS — PAYS-BA ROYAUME- TCH-CO - NOUVEL E-
COUNTRY LU XEMBOURG ORV*B BOTEB POLOGNE ROUMANIE UNI SUED W2E 8LOVAQUIK AUSTRALIE ZtLANDE

LUXEMURG NORWAY POLAND ROUMANIA UNITED SWEDEN CZECHO- AUSTRALIA NEW
KINGDOM SLOVAKIA ZEALANDy

VMlee Luxembourg Amster- VarsovIe
Towns Luxemburg dam Warsaw

1920 300 221 . . . 249 269 224 '•• 1021921 401 277 202 . 1,305 226 247 200 103
1922 374 231 182 . 1 1,708 183 198 164 95
1923 442 218 174 2,500 174 178 164 i) 692 145 96
1924 497 239 177 2,985 175 174 169 695 143 98
1925 20 243 179 3,250 176 177 168 724 144 1001926 616 206 168 . 3,552 . 172 173 162 716 146 1011927 776 112 186 168 16 3,855 1 68 171 160 747 145 100io
1928 811 117 173 169 117 3,964 166 172 161 748 146 1011929 871 126 166 168 118 4,244 132 164 170 161 744 14 100930 848 128 161 161 110 4,206 130 58 165 158 746 109 141 98
1931 783 113 153 151 100 3,0041 93 147 159 150 715 105 127 91

C)Ci) C) C) c) h14 )1924 III 486 244 179 . 2,700 173 173 172 690 142
VI 481 245 173 . 2,640 170 171 171 700 142
Ix 511 258 176 . 2,900 176 174 171 694 141
XII 523 266 181 . 3,080: 180 178 175 710 i 140

1925 III 509 271 179 3,205 175 177 169 732 141
VI 515 259 179 . 3,320 173 176 168 735 143IX 533 248 179 3,170 176 175 168 71 145
XII 528 234 177 3,380 175 174 167 707 145

1926 III 527 225 169 3,310 168 173 163 692 145
VI 609 218 171 3,436 170 172 162 699 148
Ix 711 217 164 3,460 174 171 161 728 146
XII 746 213 168 3,760: 175 171 161 741 146

1927 III 761 110 203 166 116 3,814 1365 170 159 746 45
VI 781 113 201 167 119 3,714 166 169 160 763 144IX 804 116 197 167 115 3,766. 167 172 161 738 145
XII 804 116 195 170 115 3,973 168 17I1 162 743 147

1928 III 795 115 175 169 114 4,061 164 171 160 742 146
VI 805 116 174 170 119 4,099 165 173 161 746i 147
IX 831 120 171 169 118 4,135 166 172 161 761 146XII 845 122 169 168 117 4,237 167 170 162 739 146

a)1929 III 8 123 166 169 121 4,251 132 162 171 161 754 149
VI 864 125 164 169 118 4,2409 131 161 169 161 7414 49
Ix 898 129 166 167 116 4,240 131 165 170 163 735 49 100
XII 912 131 165 167 117 4,250 132 166 167 162 737 . 149 100

1930 I 896 129 164 113 4,250 132 164 161 760
I 894 129 163 . 110 4,250 132 161 160 761111l 100II 883 127 162 163 109 4,240 131 157 165 59 750 110 116
IV 881 1'7 161 10 4,230 131 155 . 158 750. 10V 87 25 61 109 4,226 131 154 . 158 51 10 99
VI 874 126 61 12 109 4,223 131 155 164 158 7 11 144
VII 88 127 161 14 4,217 131 . 157 159 765 112VIII 890 128 161 . 11 4,215 131 157 7159 742 109 9sIX 888 128 161 162 110 4,211 131 156 163 159 732 07 41
X 888 128 160 109 4,210 131 157 . 158 728 106Xi 89 12' 160 110 4,180 130 155 . 157 725 106 96XII 848 122 159 157 109 4,050 126 153 161 156 723 106 135

1931 1 827 119 157 102 3,222 100 152 156 725 106II 809 117 156 102 3,215 100 150 55 75 1053
III 798 115 155 14 102 3,184 99 147 160 153 711 104 131
IV 797 115 154 104 3078 95 147 . 151 720 105V 786 113 153 104 3,077 95 145 150 722; 106 1^T ^ ' ^ ^ ' ^^ 145 . 150 722 . 106VI 794 114 151 14 103 3,033 94 147 158 150 730 107 128
VII 796 115 152 100 2,972 92 145 . 150 729 107
VIII 787 113 152 . 98 2,939 91 145 149 709 104 89IX 782 113 150 15 98 2,884 89 145 158 149 715 105 124
X 752 108 150 96 2,850 88 146 . 148 708 104XI 741 107 150 . 97 2,817 87 148 147 696 102 89XII 726 105 150 145 97 2,776 86 147 157 1345 695 102 123

61 7 5 . 14 
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Tableau 135 (suite). Nombres-indlees des prix de detail: b) Prix des denrees alimentaires.
Table 135 (continued). Index Numbers of Retail Prices : (b) Prices of Foodstuffs.

(Pour explications et renvois voir p. 321. - For explanations and footnotes, see p. 321.)

AFR1IQUE -AFRICA AMPRIOUE - AMERICA ASLE - ASIA EUROPE
PAYS Union Etats- 

Dane-
,'owsTy S. Afric. Egypte Canada Unis Chili PWrou Chine Inde Japon Allemagne Autriche Belgique Bulgarlie mark Espagne Estonie Finlande FranceUTnion of Egypt United Chile Peru China India Japan Germany Austria Belgium Bulgaria Den- Spain Estonia FinandS. Africa States 

I 
__ mark _ 

Vines LeCafre 6An. L a Ing Toko Vienne 6asc·~Ven · 604 j~· 
§1· San 

LimarTowns Cairo tiago Bombay Too 72 Vienna 59 65 4 00 Madrid Tallinn 21 Par

1914 100 100 '100 100 . 1100 I 100 100 1100 100 100 ·100 100 '100 I 100 100 100 100192~~~~~~~~~~~~~~~~~~10 155 100 5 100 6100 i~ 1,00 100 100::)1 0 Cr,5 31920 178 275 205 198 . 194 1,610 265 190 3i1921 145 210 157 149 169. 100 1,702 . 217 189 )104 1,254 337:1922 119 180 133 139 . 163 . 159 257 90 2,257 182 181 d) 98 1143 3011923 117 155 134 143 . 155 . 149 228 87 106 2,335 191 177 d)115 1,079 3321924 120 155 132 143 . 157 . 151 233 li6 103 127 2,650 208 184 )106 1,093 3801925 120 165 137 153 . 167 '169 236 148 113 137 2,951 194 189 118 1,147 4251926 118 158 145 157 . 169 100 171 217 144 3 116 171 2,760 158 187 118 145 5541927 118 149 142 151 165 107 170 211 152 120 208 2,692 152 189 112 146 5571928 117 144 143 150 116 150 92 161 202 152 119 207 2,819 150 176 120 150 549 1111929 115 141 143 153 119 149 98 164 203 155 122 218 2,911 119 148 181 126 147 611 1241930 110 133 143 144 119ig 148 119 151 173 143 118 209 2,399 98 134 187 103 127 61441251931 105 ... 112 118 105 138 107 115 151 128 108 176 1,905 78 121 196 91 113 611.124
1924 a) a) b) a) C) a)
III 122 146 141 . 156 . 147 225 132 97 130 2,520 180 1,067 392VI 120 146 . 140 . 156 . 147 223 128 100 120 2,650 200 186 1,040 370IX 117 162 144 . 160 . 156 235 137 108 127 2,705 189 1,125 374XII 121 171 149 . 159 . 156 250 146 113 140 3,002 215 190 1.160 404
1925
III 121 172 . 148 . 183 . 153 241 146 113 136 3,155 192 124 1,152 415VI 122 158 . 151 . 154 . 149 230 146 131 3,210 210 190 119 1,101 422IX 118 160 . 155 . 172 . 146 235 153 . 141 2,788 190 115 1,187 431XII 116 162 162 . 172 . 151 228 146 . 147 2,866 177I 183 117 1,138 463.
1926 

3III 118 161 148 156 . 171 94 151 219 141 114 138 2,79 185 119 144 497VI 118 157 145 156 . 172 96 152 217 143 116 161 2,80 159 183 121 142 544
IX 117 157 142 155 167 110 152 212 145 116 186 2,680 187 112 148 590XII 117 154 145 158 . 167 99 154 212 150 112 208 2,669 156 193 112 145 599:
1927
III 118 154 143 150 169 120 171 217 151 118 205 2,603 152 197 113 142 581.VI 120 149 142 155 167 98 170 212 153 122 207 2,788 1o3 185 115 140 580IX 117 145 140 150 167 111 170 209 151 119 207 2,692 152 187 107 150 532XII 119 147 145 152 149 88 168 205 153 118 211 2,686 152 186 109 153 523
1928
III 118 139 142 148 100 152 93 160 200 151 116 201 2,790 152 176 117 147 524VI 118 140 139 149 iil 155 88 160 194 152 122 203 2,830: 153 172 120 147 557 :113IX 115 148 144 154 124 151 94 159 207 153 120 208 2,760:: 146 178 119 153 544 110XI1 115 150 146 152 117 142 92 163 211 153 119 218 2,809 115 147 187 120 155 596121
1929 II1 1~~~~7 144 s 145 ~~2182,89 115 1439 841867.2

I 117 144 145 149 5 153 92 164 207 159 121 215 2,924 120 150 184 136 148 607123
VI 118 139 142 15~1 123 149 94 162 204 154 124 208 3,010 123 149 179 130 144 62427IX 114 141 150 157 1132 149 110 164 200 154 122 225 2,849 117 146 178 122 147 602122Xi 112 139 152 154 1134 149 105 167 194 152 122 227 2,8300 116 145 181 112 142 6147125

1930
I 112 139 155 152 112 150 '106 163 194 150 123 224 2,805 115 115 182 11l 137 609 124II 111 138 154 149 104 150 127 161 190 148 120 221 2,777 114 182 112 133 5985121III 111 137 152 147 107 150 122 156 182 145 119 212 2,629: 108 186 110 131 591 120IV 113 135 147 148 112 150 120 155 182 143 118 204 2,533 104 140 186 109 127 586 119IV 113 133 146 147 116 150 120 154 177 142 117 201 9,462 101 178 102 123 590 120VI 112 133 146 144 i 121 148 119 154 172 143 121 201 2,429 99 177 101 122 593 120I1 109 132 143 141 125 147 130 153 169 146 119 206 2,411 99 137 180 103 126 601 122VIII 108 133 140 140 126 146 126 150 170 145 119 208 2,286 94 186 99 130 6206! 127IX 107 132 135 142 136 146 127 151 171 142 116 210 2,244 92 193 98 127 637 129X 108 132 135 141 122 145 115 143 163 140 114 209 2,201 90 133 192 98 123 637 129X 1 108 128 134 138 131 145 104 138 155 138 114 208 2,126 87 196 97 122 647 131XII 108 128 133 134 113 141 101 131 152 135 111 200 2,085 85 204 96 118 649 132
1931 

IXf 1141 141 150 157 103 149 110 164 20

I 108 126 129 130 103 142 105 125 153 134 109 195 2,068 85 127 198 95 117 649013211I 107 126 124 124 100 136 122 119 154 131 106 187 2,049 84 196 96 115 650 132III 107 124 120 123 100 135 117 116 153 130 105 183 13991 82 194 96 115 647 131IV 107 123 117 121 107 136 99 117 154 129 104 180 1,95 80 123 190 96 114 641i 130V 108 119 113 118 106 139 99 115 154 130 104 177 1,977 81 186 95 111 634 129VI 106 118 109 116 110 140 100o 1134 148 131 108 177 1,971 81 189 93 110 632,128VII 104 116 108 116 101 141 96 113 149 130 110 175 1,976 81 119 193 94 110 615 125VIII 103 116 110 117 106 141 117 113 150 126 109 172 1,909 78 195 91 114 595 121IX 102 117 1071 117 103 137 124 113 151 125 109 173 1,859 77 199 87 110 588.119X 103 117 104 116 115 136 110 113 145 123 111 170 1,894 78 120 200 83 111 571 116xi 102 117 104 114 111 136 103 113 147 122 110 168 1,969 81 203 82 115 555:113XII 100 ... 104 112 96 136 97 114 156 120 110 161 1,947 80 117 205 80 120 5571113
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Tableau 135 (fin). Nombres-indices des prix de detail: b) Prix des denrees alimentaires.
Table 135 (concluded). Index Numbers of Retail Prices: (b) Prices of Foodstuffs.

(Pour explications et renvois voir p. 321. - For explanations and footnotes, see p. 321,)

EUROPE (fin--cocuded) OCAArIB - OCEAlIA
PAYS

BPays-Baa oyaurne- Suse Novele-
COUNRY Grrce Hongrie Iriande Italis Lettonle Lithuae Norve Nethe- Pologne Uni Sude Swtzer- Tchcoalovaquie Australie Z#landeGreece Hungary Ireland Italy Latvia Lithuania Norway lands Poland United Sweden Czechoslovakia Australia Newj landej Kingdom land Zealand

Villes I Varsovie I rays entier
Tawna 44 Budapest 105 mlan Riga 84 S1 10 Warsaw 630 4c 34 sentr 30 25TWTarsaw Whole country 30 2

1914 o100: 100 1100 100 1007100 1 00 100 1100 6100 100 100 100 
1920 351 .455:. 139 . 319 . . 256 298 .181 117
1921 393 . . . 559 128 . 295 . . 230 237 213 1 !550 164 113
1922 632 . . 191 515 109 231 102 176 180 163 1,288 145 96
1923 1,213 . . 188 499: 112 217 93 169 163 165 918 155 971924 1,271 . e) 145 190 528 . 126 . 250 94 170 164 172 850 149 101
1925 1,455 . 128 193 622 139 256 95 . 171 168 169 894 54 1031926 1,673 . 113 179 655 134 146 197 91 164 158 160 866 158 1031927 1,843 . 125 170 559 135 145 173 89 145 160 153 158 922 154 981928 1,929 130 128 169 517 141 148 144 168 91 142 157 154 157 917 15i 2 11929 1,987 134 124 169 543 :148 165 142 158 90 138 154 150 156 899 161 1011930 1,719: 116 105 160 519 :142 141 117 152 83 119 145 140 152 782 114 145 971931 1,576: 106 96 147 452 i123 112 102 139. 74 105 130 131 141 715 105 128 

1924 a) a) c) g)
III 1,301 . . 180 523 122 . 241 . . 167 162 171 908 . 52
VI 1,213: . 185 518 121 . 240 . 162 158 170 923 . 149
IX 1,261 i . 200 514 127 261 . 172 165 170 908 146XII 1,369 . 145 203 579 141 274 178 172 175 928 i 148

1925 
III 1,4361 . . 191 624: . 142 . 284 . 170 171 171 904 i 151
VI 1,398 133 188 599 ' 138 261 167 169 169 914 55
IX 1,488 . 123 188 643 135 241 . 172 168 170 884 ' 156XII 1,616 . 115 187 660 137 . 221 .171 164 167 866 i . 155

1926 
III 1,597 115 175 654 135 148 205 . . 159 159 161 832 . 159

I 1,618 . 113 174 657 128 144 194 . 161 157 159 861 i . 162IX 1,732 . 112 178 652 132 143 193 . . 163 157 158 878 155XII 1,736: 115 178 631 137 148 184 167 157 159 912 : 58

1927 '
III 1,801 123 165 635 133 147 173 89 145 155 151 156 915 151
VI 1,805 . 130 166 541 130 149 172 88 152 159 151 157 949 53
IX 1,881 . 126 172 509 134 137 174 90 143 161 156 159 910 157XII 1,947 123 175 513. 142 143 171 92 141 162 154 160 913 . 155
1928 i 10
III 1,910 . 124 162 516:141 138 138 171 91 140 155 154 157 901 153
VI 1,921 i29 132 166 520 142 144 143 170 91 147 157 157 156 928 54 '
IX 1,922 129 133 171 513:140 155 144 164 92 142 157 155 157 928 150
XII 1,983:: 133 126 173 533; 145 163 146 162 91 141 159 151 158 905 i 152

1929
II 2,06 i136 132 164a)III 2,016 136 132 164 570 155 169 152 158 91 146 150 152 156 913 160

VI 2,014 135 129 166 542 148 175 145 156 89 138 149 149 155 907 i 161
IX 1,951 131 116 173 534 146 157 136 159 89 131 156 151 158 886 162 11
XII 1,938: 130 115 172 548 149 162 131 157 89 133 157 147 157 880 . 155 102
1930 

10 10

I 1,892 127 115 172 546i 149 158 127 155 89 126 154 145 155 810 119 153 101II 1,820 122 113 537 146 155 124 154 87 121 150 144 154 812 119 151 100
III 1,742 117 113 527 144 149 125 152 85 118 143 142 153 789 115 151 99
IV 1,681 113 110 156 520i 142 140 122 152 84 119 140 140 152 788 115 151 99
V 1,670: 112 106 519i 142 135 115 151 83 117 138 140 150 790 116 150 99
VI 1,673 113 102 523 143 145 113 151 82 118 141 140 151 808 118 149 99VII 1,668 112 105 156 519i 142 139 114 151 82 125 144 140 152 814 119 147 98
VII 1,687 114 103 . 511 :139 134 114 151 82 120 144 139 152 774 113 145 97^ \^ ^ ^ ^ ^^ ^ ^ ^7 144 139 152 774 i13 145 .97IX 1,689: 114 104 504 137 133 112 152 82 117 143 139 152 754 110 141 96X 1,707 115 100 156 515 141 132 113 151 82 116 144 137 152 747 109 137 95
XI 1,708i 115 96 512 140 133 113 151 81 118 141 136 151 751 110 135 94XII 1,691 114 95 . 499 136 133 112 149 79 117 138 134 149 748 109 134 92

1931
I 1,664: 112 94 467 127 130 108 146 78 105 136 133 148 731 107 135 91II 1,646:i 111 94 151 463: 126 125 106 144 77 105 134 132 146 722 106 133 88
III 1,603i 108 96 465i127 121 105 143 75 107 129 133 144 712 104 131 86
IV 1,592: 107 96 467: 127 113 103 141 74 111 129 132 142 726 106 131 85
V 1,590i 107 97 139 460: 125 108 101 139 74 112 127 130 141 732 107 129 85VI 1,576: 106 97 . 458 125 106 102 138 74 110 130 127 141 748 109 128 84
VII 1,566: 105 99 452:123 113 106 140 74 106 128 130 140 738 108 125 82VIII 1,539: 104 100 143 444:121 109 104 138 74 103 128 129 139 699 102 124 82
IX 1,527: 103 100 438: 120 108 103 136 73 102 128 130 139 713 104 124 81
X 1,529: 103 97 435 119 106 100 136 73 99 130 129 138 705 103 124 83XI 1,541 104 94 155 437 119 102 96 136 71 101 132 129 137 681 100 125 83XII 1,542 104 93 . 438: 119 102 96 136 70 101 131 129 34 678 91 124 84
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NOTES AU TABLEAU 135 a): NOMBRES-INDICES DES PRIX DE DE:TAIL : COlT DE LA VIE.

NOTES TO TABLE 135 a): INDEX NUMBERS OF RETAIL PRICES : COST OF LIVING.

Note. - Les chiffres annuels representent, contrairement a Note. - Contrary to the practice adopted in past issues of
l'usage suivi dans les 6ditions prec6dentes de l'Annuaire, des the Year-Book, the yearly figures represent averages. The data
moyennes annuelles. Les donnees sont publiees r6gulierement are published regularly in the Monthly Bulletin of Statistics
dans le Bulletin mensuel de Statistique de la Soci6t6 des Nations. of the League of Nations.

a) 15 du mois. b) 15 du mois pr6ecdent au 15 du mois cou- a) 15th of month. b) 15th of preceding month to 15th of
rant. c) Fin du mois. d) 1924/29, IV, VII, X, I. e) VIII. current month. c) End of month. d) 1924-29, IV., VII.,
f) Moyennes trimestrielles. g) Decembre. h) Derniere semaine X., I. e) VII. f) Quarterly averages. g) December. h) Last
du mois. i) Moyenne de sept mois. j) Semaine du milieu du week of month. i) Average of seven months. j) Middle
mois. week of month.

1 Periodes de base autres que VII. 1914: Egypte, 1.1913- 1 Base periods other than VII. 1914: Egypt, I. 1913-VII. 1914;
VII. 1914; Canada, base originale 1926, ramenee a 1914; Etats- Canada, original basis 1926 shifted to 1914; United States,
Unis,.base originale 1923, ramen6e a VII.1914; Chili, 111.1928; original basis 1923 shifted to VII. 1914; Chile, III. 1928;
Colombie I-VI.1923 ; Chine, 1926; Allemagne, X.1913, I, IV, Colombia, I-VI. 1923 ; China, 1926 ; Germany, X. 1913,
VII.1914; Belgique, 1921; Java, Madura, Estonie, Hongrie, I, IV, VII. 1914; Belgium, 1921; Java, Madura, Estonia,
Lithuanie, 1913; Pays-Bas, 1911-13; Pologne, base originale Hungary, Lithuania, 1913; Netherlands, 1911-13; Poland,
1927, ramen6e a 1914; Australie, base 1923-27, ramen6e a original basis 1927 shifted to 1914; Australia, original basis
XI.1914; Nouvelle-Ze1ande, 1926-30. 1923-27 shifted to XI. 1914; New Zealand, 1926-30.

2 Java, Madura : Indice du cofit de certains produits de pre- 2 Java, Madura : index of the cost of some important neces-
miere n6cessite pour la population indigine, pondere suivant sities of life for the native population, weighted according to
la consommation moyenne de chaque article. average consumption.

3 Inde: depuis 1925, prix exprim6s en roupies de 1913 3 India: since 1925 prices expressed in terms of the rupee
(indice-or). of 1913 ( "gold " index).

4 Autriche: depuis 1926, indice remani6 ne faisant pas suite 4 Austria: since 1926, revised index, not a continuation
a l'ancien indice. of old index.

6 Bulgarie: Ann6es: 65 villes, non compris loyer; mois: s Bulgaria: years: 65 towns, excluding rent; months:
12 villes, non compris loyer et habillement. 12 towns, excluding rent and clothing.

Bulgarie : depuis la stabilisation, indice en leva de 1914; 6 Bulgaria: since stabilisation, index in leva of 1914; it
ii differe de l'indice-or, vu que le lev 6tait deja d6precie en differs from the gold index because of the depreciation of the
1914. lev in 1914.

7 Finlande, France, Grece, Italie, Luxembourg, Roumanie, 7 Finland, France, Greece, Italy, Luxemburg, Roumania
Tch6coslovaquie: depuis la stabilisation, indice-or. Czechoslovakia: since stabilisation, gold index.

8 Grece: jusqu'a fin 1930, s6rie relative a 106 villes, non 8 Greece: until end 1930, series covering 106 towns, excluding
compris loyer et habillement. rent and clothing.

I Italie, Norvege, Pays-Bas: changement de la methode de 9 Italy, Norway, Netherlands: change in method of compu-
calcul. tation.

'O Roumanie: non compris loyer et habillement. l0 Roumania: excluding rent and clothing.
n Tch6coslovaquie: depuis 1930, nouvelle serie. n Czechoslovakia: since 1930, new series.

NOTES AU TABLEAU 135 b) : NOMBRES-INDICES DES PRIX DE DETAIL: PRIX DES DENRIES ALIMENTAIRES.

NOTES TO TABLE 135 b): INDEX NUMBERS OF RETAIL PRICES: PRICES OF FOODSTUFFS.

Note. - Les donnees sont publi6es regulierement dans le Note. - The data are published regularly in the Monthly
Bulletin mensuel de Statistique de la Societe des Nations. Bulletin of Statistics of the League of Nations.

a) 15 du mois. b) 15 du mois pr6cedent au 15 du mois cou- a) 15th of month. b) 15th of preceding month to 15th of
rant. c) 1924-29, IV, VII, X, I. d) VII. e) XII. f) Fin du mois. current month. c) 1924-29: IV, VII, X, I. d) VII. e) XII.
g) Semaine du milieu du mois. h) Moyenne I-X. f) End of month. g) Middle week of month. h) Average I-X.

P6riodes de base autres que VII. 1914: Canada, base ori- 1Base periods other than VII. 1914: Canada, original basis
ginale 1926, ramenee a 1914 ; Chili, III. 1928 ; Chine, 1926 ; 1926 shifted to 1914; Chile, III. 1928; China, 1926; Germany,
Allemagne, X. 1913, I, IV, VII. 1914 ; Belgique, 1921 ; Estonie, X. 1913, I, IV, VII. 1914; Belgium, 1921; Estonia, Hungary,
Hongrie, Lettonie, Lithuanie, 1913; Pays-Bas, 1921-25~; Latvia, Lithuania, 1913 ; Netherlands, 1921-25 ; Poland,
Pologne, base originale 1927, ramenee a 1914; Australie, base original basis 1927 shifted to 1914; Australia, original basis
originale 1923-27, ramenee a VII.1914; Nouvelle-Ze6ande, 1923-27 shifted to VII. 1914; New Zealand, 1926-30.
1926-30. 2 India: since 1925, prices expressed in terms of the rupee

2 Inde: depuis 1925, prix exprimes en roupies de 1913 of 1913 ("gold" index).
indice-or). 3 Austria : since 1926, revised index, not a continuation of

8 Autriche: depuis 1926, indice remani6 ne faisant pas suite old index.
A l'ancien indice. Bulgaria: monthly figures : 12 towns.

* Bulgarie : chiffres mensuels: 12 villes. 6 Bulgaria : since stabilisation, index in leva of 1914, it differs
s Bulgarie: depuis la stabilisation, indice en leva de 1914; from the gold index because of the depreciation of the lev in

il diffire de l'indice-or vu que le lev 6tait d6ej d6pr6cie en 1914. 1914.
6 Espagne, Suede: y compris chauffage et eclairage. 6 Spain, Sweden: including fuel and light.
7 Finlande, France, Grece, Italie, Tchecoslovaquie: depuis 7 Finland, France, Greece, Italy, Czechoslovakia: since

la stabilisation, indice-or. stabilisation, gold index.
' France: y compris petrole et alcool. 8 France: including petroleum and alcohol.
9 Grece: jusqu'a fin 1930, serie relative a 106 villes. 8 Greece: until end 1930, series covering 106 towns.
' Italie, Norviege, Tchecoslovaquie: changement de la 1 Italy, Norway, Czechoslovakia: change in the method of

m6thode de calcul. computation.
" Tch6coslovaquie: 1921-23, y compris combustible et savon. n Czechoslovakia: 1921-23, including fuel and soap.

21
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Tableau 136. - NOMBRES-INDICES DE SALAIRES.
Table 136. - INDEX NUMBERS OF WAGES.

AFRIQUE
AFRICA AMERIQUE - AMERICA

Union S.-Afr.
(Office of Census) Canada Etats-Unis - United States

Union of S.Afr.

industrie Agri- Agriculture
Industries, Industry culture ndustries manufacuriresure
Commerce (Dominion Department (Dominion (National Industrial Conference Board) (U. S. BureauDATE of Labour) Bur. of Stat. Manufacturing industries f AgriculturalEconomics)

Ouvriers qualifies Ouvriers Ouvriers Ouvriers qualifies Indice g6n6ral
et non qualifies qualifies non qualifi6s Ouvriers et semi-qualifils Ouvriers non qualifies Hommes et femmes Ouvriers

Skilled and Skilled Unskilled Men Skilled and semi- Unskilled men General index Men
unskilled men men men skilled men Men and women

Gains Gains Gains Gains Gains Gains Gains
Taux hebd. Taux horaires annuels horaires hebdom. horaires hebdom. horaires hebdom. Taux
Weekly rates Hourly rates Annual Hourly Weekly Hourly Weekly Hourly Weekly journaliers

earnings earnings earnings earnings earnings earnings earnings earninrates

a) b) b) b) c) c) c) c) c) c) b)
1914 . . . 100 (100) (100) 100 100 100 100 100 100 100 100
1926 . . . 134 181 187 190 232 220 233 223 230 216 172
1927 . . . 134 184 188 195 233 222 240 229 232 219 171
1928 . . . 135 187 187 196 235 223 242 232 233 218 169
1929 . . 136 193 188 194 238 231 247 239 237 227 168
1930 . . . 136 194 188 173 239 213 244 220 239 211 150
1931 . . . 132 192 183 136 /)227 /)180 /)225 ) 181 /)227 ) 181 115

e) e) e) e) e) e) 9)1929 III . 240 234 248 243 236 228 63
VI . 240 231 248 238 238 226 169
I . 241 233 249 241 238 228 171
XII. 238 221 244 227 238 220 158

1930 III . . 1 . . 239 217 245 225 238 216 158
VI . 238 211 244 216 228 207 155
Ix . 238 198 242 205 237 197 147
XI] 232 189 232 191 236 192 130

931 III. ' ' ' ' 229 186 231 192 230 187 125
VI 227 180 225 181 227 181 120
Ix . -. ' 222 168 222 168 225 170 110
XII. 215 158 211 157 215 162 97

ASIE - ASIA EUROPE

(BJapon -of Japan Allemagne - Germany Danemark - Denmark

Industrie - Industry Industrie - Industry Industrie - Industry

Indice g6n. Indice g6n6ralDATE Indice general Ouvriers Ouvriers Ouvriera Hommes Ouriers Ouvrers non Hommes
Ouvriers -Men Hommes et femmes qualifies semi-qualif. non qualif. et femmes et femmes

General index Skilled Semi-skilled Unskilled General Skilled men Unskilled men General index
Men and women men men men index Men and

—-p _ ________ - _____ _men, women women
Gains Gains Tasx Taux Taux Taux Gains Gains Gains

journalie journaliers ur urnallera horaires horaires horaires horairs horaires horaires horairesnDailyrates Daily Daesnar Daily Hourly Hourly Hourly Hourly Hourly Hourly Hourly
___________ earnings eearings rates rates rates roses earnings earnings earnings

b) b) b) b) f) 9) f 9) ) ) ) f)g) C) C) c)1914 . . . 100 100 100
1926 . .. 1 00 1 100 10 100 . 87 268 290 273
1927 . . . 100 101 100 102 94 254 277 261
1928 . . . 99 103 99 105 101 101 101 101 250 273 255
1929 . . . 99 103 99 104 106 107 106 106 250 275 257
1930 . . . 96 97 96 99 107 108 107 107 256 279 261
1931 . . . 92 9 91 91 10 1 102 101 101 255 281 261I) d) 1) d) g) g) g) g) h) h) hi)
1929 III 99 105 99 107 104 105 104 104 248 270 253

VI . 99 103 99 104 106 107 106 106 250 275 257
Ix . 98 101 99 102 107 107 107 107 252 277 259
XII . 98 104 98 104 107 107 107 107 256 279 261

1930 III . 98 101 98 103 107 108 107 107 251 273 257VI . 97 98 97 99 107 108 107 107 256 279 261
Ix 95 95 95 97 107 108 107 107 258 281- 263
XII. 94 95 94 96 107 107 107 107 263 286 269

1931 III. 93 9 92 94 103 103 102 103 255 279 261
VI 2 92 91 91 101 102 101 101 255 281 261
I . 91 9'1 91 89 100 102 100 101 253 281 261
XII. 90 93 90 89 90 89 89 90 258 286 265
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Tableau 136 (suite). Nombres-Indiees de Salaires.
Table 136 (continued). - Index Numbers of Wages.

EUROPE (suite - continued)

Estonie France Irlande, Et. 1. Italie ettone (Riga)-atvia
Estonia (Statistique g6nerale de la France) Irish Fr. St. Italy Lettonie (Riga)—Latvia

Industrie Petite industrie - Small industries Mines Agriculture Ind., Agric. Industrie - IndustryIndustry ,

DATE Ouvriers et Paris Diverses autres vlles uvriers et Ouvriers evrirtouvriores
ouvrires ________Various other towns ouvrires Ouvriers qualif. et non qual qualifie non qualifis

Men Ouvriers princip. qual. Ouvriers Men Men Men and women i n q fi
and women Men, mainly skilled en and women skilled a. unskilled Skilled men Unskilled men

Gains Taux Taux Taux Taux Gains
horaires a oualiers horaires j ournal iers ournalerais horaires Taux journaliers Gains

GashebdomadairesoHourly Hourly Daily Hourly Daily Daily hebdomadaires Hourly earnings Daily rates
earnings rates rates rates rates earnings Weekly earning

b) i) i) i) i) b) j) f) b) b)
1914 . .. . (100) (100) (100) (100) (100) 100 . 100 100
1926 . . . 98 583 510 700 584 526 203 . 102 108
1927 . . . 102 585 514 720 593 581 203 107 113
1928 ... 109 600 526 750 617 574 197 102 107 109
1929 . . . 112 697 610 831 680 635 199 103 108 114
1930 . . . 114 759 665 887 730 685 195 103 109 116
1931 .. 112 756 663 887 729 661 193 93 

h) d) h) h)
1929 III. . .598 . 100 107 111

VI . . . 624 . 103 107 113
I . . . . 638 . 103 108 115
XII . . . . 680 . 102 108 114

1930 III . . . . . 683 . 101 108 114
VI . . . . . . 694 . 103 109 116
IX . . . . 686 . 100 110 117
XI . . . 688 . 96 110 117

1931 III 1 . . . 683 . 91.
VI. 656 . 93
IX . . . . . 651 90...
XII. . . 652 . 89

EUROPE (suite- continued)

Pologne Roumanie Royaume-Uni Sudde- Sweden
Poland Roumania United Kingdom (Socialstyrelsen)

Industrie Ind., Commerce, Ind., Agri- Industrie et Commerce Industry and Trade Agri-
Industry Agriculture Agriculture culture e et Co e - culture

DATE Ouvriers et ouvridres Ouvriers et ouvridres Ouvriers et Indice gfnrraj
qualif. et non qualif. qualif. et non qualif. ouvriires Ouvriers Ouvriers qualif. et non qualif. Hommes et femmes Ouvriers
Skilled and unskilled Skilled and unskilled Men and Men Skilled and unskilled men General index Men

men and women men and women women Men and women

Taux Taux Gains Gains Gains Gains Gains
Taux journaliers Gains mensuels hebd. hebd. horaires journaliers horaires journaliers annuels

Daily rates Monthly earnings Weekly Weekly Hourly Daily Hourly Daily Annual
rates rates earnings earnings earnings earnings earnings

b) b) c) k) b) b) b) b) b)
1914 . . . 100 . (100) (100) (100) (100) (100)
1926 . . . 86 2,490 101.5 113 264 222 268 225 168
1927 . . 100 2,714 101 113 267 222 270 224 168
1928 . . . 110 2,748 100 113 271 224 273 226 168
1929 . . . 119 2,764 100 113 278 231 280 233 168
1930 . . . 121 2,657 99 113 284 239 288 240 165
1931 . . . *119 2,356 98 112 ... ......

1) n) h) I)
1929 III . 119 2,739 100 ..

VI . 120 2,785 100 .
IX . 120 2,781 99.5.
XII. 121 2,754 99 .

1930 III . 121 2,691 99 .
VI . 121 2,676 99 .
IX . 121 2,646 99 
XII . 121 2,611 99 

1931 III . 119 2,472 98.5 
VI . 119 2,399 98 113 .
IX . 118 2,323 97 112.5
XII. 117 2,237 97 112 .
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Tableau 136 (fin). - Nombres-Indices de Salaires.
Table 136 (concluded). - Index Numbers of Wages.

EUROPE (fin - concluded) OCIRANIE - OCEANIA

TchCcoslovaquie Australie- Australia Noivele-Z6lande
Suisse - Switzerland (Prague) Commonwealth Bureau New Zealand

____ ____________Czechoslovakia of Census

Agri- Agri-Industrie - Indust ndusrie - Indusry Industrie - Industry culture Ind. - Agric. culture

Onvriers qualifies Ouvriers et ouvridres Hommes qualifies
et semi-qualifi6s princip. qualifies Hommes qualifies et non qualifies et non qualifies Hommes et femmes

Skilled and non qalie Men and wonen, Skilled and unskilled men Skilled Men and women
Unskilled menhalf-skilled men mainly skilled and unskilled men

Taux Taux Taux
Gains journaliers horaires hebd. horaires Taux hebdomadaires Taux hebdomadaires

Dally earnings Hourly Weekly Hourly Weekly rates Weekly rates
rates rates rates

b) b) b) b) f ) ) ) b) m)
1914 . . . (100) (100) 100 100 100 100 100 100 100
1926 . . . 201 202 918 818 189 177 180 158 143
1927 . . . 201 202 923 821 190 181 191 160 149
1928 . . . 201 202 968 861 193 183 194 166 164
1929 . . . 205 206 993 885 194 184 194 166 164
1930 . . . 207 207 1,016 905 191 182 192 167 164
1931 ... ... 1,020 909 173 168 169 154 164

d ) d) 1) 1) 1) h) 1)
1929 III . . . 991 882 192 182 194 . 164

VI . . . 995 885 194 184 194 165
IX . . . 993 884 194 184 194 166
XII. . . 1,00 0 193 184 193 165

1930 III . . 1,005 895 194 184 . 166 164
VI . . . 1,020 909 191 182 192 166
IX . . . 1,020 909 188 180 192 166
XII. . . 1,020 909 185 175 177 166

1931 III . . 1,020 909 178 174 169 165 164
VI . . . 1,020 909 173 168 169 147 126
IX . . . 1,020 909 170 165 168 147
XII . . . 1,020 909 ... ... ... 147

SOURCE: Tableau base sur des statistiques communiqu6es par le Bureau international du Travail. Pour de plus amples
renseignements, voir Revue internationale du Travail de f6vrier 1932.

SOURCE: Table based en statistics communicated by the International Labour 'Office. For further details, see the
International Labour Review, February 1932.

a) 30.IX. b) Moyennes annuelles -Yearly averages. c) IV-VI. d) Moyennes mensuelles - Monthly averages. e) Debut
du mois. - Beginning of month. f) VI. g) Debut du mois suivant. - Beginning of following month. h) Moyennes tri-
mestrielles. - Quarterly averages. i) X. j) VII. k) XII. I) Fin de mois. - End of months, m) 31. III. n) Moyenne
- Average IV, VII, X, I.

Note. - La plupart des indices sont exprimis en pourcentage Note. - Most of the indices are expressed as percentages of
de 1914. LI ots les indices se rapportent a une autre annee 1914. The basic figure of indices which are based on another
d'avant guerre, les chiffres de base sont donn6s entre parentheses. pre-war year is given in brackets. Indices based on a post-war
Les s6ries basees sur une periode d'apr6s guerre figurent en period are given in italics.
italique.

Afrique du Sud. - Taux de salaires moyens des ouvriers South Africa. - Average wage-rate of adult European workers
europsens adultes pour une semaine normale de travail dans for a normal week's work in seven industrial and commercial
sept groupes d'industries et de commerce. Les donnies sont groups. The data are collected from each of the nine chief
recueillies pour chacun des neuf principaux centres indus- industrial centres of the Union. The index, which is based on
triels de l'Union. L'indice, qui est bas6 sur l'annie 1910, 1910, has been shifted on to the 1914 base without recom-
a Wte exprim6 en pourcentage de 1914, sans /tre recalculb putation.
directement sur cette base.

Canada. - Industries manufacturieres. P6riode de base: Canada. - Manufacturing industries. Basic period: 1913.
1913. Les indices relatifs aux ouvriers qualifies reposent sur The index for skilled workers is based on the terms of collective
les dispositions des contrats collectifs et sur les rapports des agreements and on reports of employers and trade unions.
employeurs et des syndicats. Ceux relatifs aux ouvriers non The index for unskilled workers refers to workers in the main
qualifies se rapportent aux manoeuvres des principales industries manufacturing industries and is calculated from the wages
manufacturieres et sont calculus d'apres les salaires pay6s paid in a number of works selected as samples.
dans un certain nombre d'usines choisies comme exemple.

Agriculture. - Les indices sont calculus d'apr6s Agriculture. - The index is calculated from
les informations fournies chaque annde par des correspondants information furnished each year by agricultural correspondents,
agricoles; ils comprennent la valeur de la nourriture. and includes the value of food'supplied.
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Etats-Unis. - Industries manufacturieres. Les donn6es sont United States. - Manufacturing industries. The data are
fournies par les 6tablissements repr6sentatifs de vingt et une supplied by representative undertakings in twenty-one in-
industries dans diff6rentes parties du pays; elles embrassent dustries in different parts of the country. They cover about a
environ un quart du nombre total des ouvriers occup6s dans quarter of the total number of workers in these industries.
ces industries. Agriculture. -Index calculated by the Inter-

Agriculture. - Indices calcules par le Bureau national Labour Office from actual data compiled by the Depart-
international du Travail sur la base des chiffres absolus 6tablis ment of Agriculture; they refer to agricultural workers not
par le Bureau d'Agriculture; ils concernent les ouvriers agri- housed or fed.
coles non loges ou nourris.

Japon. - Banque du Japon. Ann6e de base: 1926. Japan. - Bank of Japan. Basic year: 1926.
Les chiffres couvrent quelque 3.500 entreprises situ6es dans The figures cover some 3,500 concerns situated in different

les diff6rentes parties du pays et englobent tous les groupes parts of the country and refer to all important industrial
d'industries importants. groups.

Allemagne. - Ann6e de base: 1928. A part l'indice g6n6ral, Germany. - Basic year: 1928. With the exception of the
les indices sont calcules par le Bureau international du Travail, general index, the indices are calculated by the International
d'apres les chiffres absolus officiels. Ceux-ci representent les Labour Office from official absolute figures. They represent
taux moyens fixes pour les travailleurs adultes des principales the average rates of adult workers in main industries, railways
industries, ainsi que des chemins de fer et des posies. Ils and postal service. They include family allowances where
comprennent, le cas 6cheant, les allocations familiales. Avant granted. Before 1928, old series linked up with the new.
1928, ancienne serie enchainee a la nouvelle.

Danemark. - Indices calcules par le Bureau international du Denmark. - Index numbers calculated by the International
Travail d'apres les chiffres absolus publi6s dans Statistiske Labour Office from absolute figures published in Statistiske
Efterretninger. Les donn6es se rapportent aux principales indus- Efterretninger. The data cover the main industries in different
tries des differentes parties du pays, ainsi qu'aux principaux parts of the country and the main public services.
services publics.

Estonie. - Bureau central de statistique. P6riode de base: Estonia. - Central Bureau of Statistics. Basic period:
deuxieme semestre de 1923. Gains horaires effectifs moyens, second half of 1923. Actual average hourly earnings, including
y compris les allocations de toute espece et les remunirations allowances of all sorts and payments in kind, of skilled and
en nature des travailleurs qualifies et non qualifi6s, hommes et unskilled men and women workers in industrial undertakings
femmes, des entreprises industrielles occupant plus de 20 ou- employing more than twenty workers. The figures are based
vriers. Les chiffres reposent sur les informations fournies par on information supplied by employers in fourteen industrial
les employeurs de 14 groupes d'industries dans diff6rentes groups in various parts of the country.
parties du pays.

France. - Industrie. Base: 1911. Les chiffres pour Paris se France. - Industry. Base: 1911. The figures for Paris refer to
rapportent a 21 professions, ceux des autres villes a 38 profes- twenty-one occupations, those for the other towns to thirty-
sions. Les professions choisies appartiennent a la petite industrie. eight. The occupations chosen are representative of small
Les donnees sont obtenues au moyen d'un questionnaire adress6 industries. The data are obtained from a questionnaire
aux conseils de prud'hommes et aux maires des chefs-lieux ou addressed to trade councils, or to mayors in places where there
ne fonctionne pas de conseil de prud'hommes. is no council.

Mines. - Base: 1913. Les chiffres concernent Mines. - Base: 1913. The figures refer to the
l'ensemble des travailleurs du fonds et du jour des principaux total number of workers, both below and above ground in
districts houilliers. the chief mining districts.

Irlande (Etat libre). - Agriculture. Irish Free State. - Agriculture.
Les indices se r6ferent aux ouvriers adultes occupes a titre The index numbers refer to adult agricultural workers in per-

permanent mais ne recevant aucune prestation en nature. Les manent employment without a free house or allowance of any
chilfres qui reposent sur les informations fournies par les em- kind. The figures, which are based on information supplied
ployeurs, couvrent tout le pays. by employers, cover the whole country.

Italie. - Institut central de statistique. Italy. - Central Institute of Statistics.
P6riode de base: juillet 1928-juin 1929. Gains horaires, Base period: July 1928-June 1929. Actual average hourly

effectifs moyens des travailleurs dans onze groupes comprenant earnings in eleven important groups comprising the main
les industries importantes, l'agriculture et les services publics. industries, agriculture and public services.

Lettonie. - Annuaire statistique de la Lettonie. Latvia. - Annuaire statistique de la Lettonie.
Indices des taux de salaires journaliers moyens des ouvrlers Index numbers of average daily wage rates of skilled and

qualifies et non qualifies dans les principales professions de unskilled men and women workers in the principal occupations
diverses industries exercees A Riga. in various industries carried on in Riga.

Pologne. - Ann6e de base: 1927. Poland. - Basic year: 1927.
Indice des taux de salaires tires des contrats collectifs ou Index of nominal wage rates in one or several important

fixes par les organisations patronales, dans un ou plusieurs industrial centres, derived from collective agreements or fixed
centres des principales industries, by employers' organisations.

Roumanie. - Ministere du Travail. Roumania. - Ministry of Labour.
Indice des gains mensuels moyens des ouvriers qualifies et Index of average monthly earnings of skilled and unskilled

non qualifi6s de capacit6 normale. Les donn6es se rapportent h workers of normal capacity. The data refer to 108 different
108 professions diff6rentes se r6partissant dans 12 groupes occupations in 12 industrial groups, in commerce, transport and
d'industries, ainsi que le commerce, les transports et l'agriculture. agriculture. In the most recent years, the figures refer to
Pour les annees les plus r6centes, les chiffres portent sur les representative establishments in forty-five important industrial
6tablissements repr6sentatifs de 45 centres industriels importants centres in different parts of the country.
situ6s dans les diff6rentes parties du pays.
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Royaume-Uni. - Industrie et Agriculture. - Ministere du Tra- United Kingdom. - Industry and Agriculture. - Ministryvail. Annee de base: 1924. Variations moyennes des taux des of Labour. Basic year : 1924.
salaires hebdomadaires (semaine normale de travail) des tra- Mean variations in the rates of weekly wages (normal work-vailleurs adultes qualifies et non qualifies. L'indice est prin- ing week) of adult skilled and unskilled workers. The index iscipalement base sur les taux minima reconnus ou taux normaux based mainly on the minimum approved rates or standard(standard rates) fixes par les conventions collectives, par les rates laid down by collective agreements, arbitral awards,sentences arbitrales, ou par les ordonnances legales rendues or statutory orders under the Trade Boards Act. The indexen vertu du Trade Boards Act. L'indice couvre la plupart des covers most of the main branches of industry in importantbranches principales de l'industrie dans les centres importants, centres, as well as some public services and agriculture.
ainsi que certains services publics et l'agriculture.

Agriculture. - Ministire de l'Agriculture et des Agriculture. - Ministry of Agriculture andPecheries. - Indices calcules par le Bureau international du Fisheries. - Index calculated by the International LabourTravail, d'apres les chiffres absolus officiels, sur la base de Office on a 1924 basis from actual official data representingl'ann6e 1924; ils reposent sur des moyennes g6n6rales ponder6es weighted general averages of minimum full-time weekly wagedes taux de salaires hebdomadaires (semaine normale de travail) rates of adult workers in different parts of England and Wales.minima des ouvriers agricoles adultes dans diverses regions They do not include extra payments for special work suchde l'Angleterre et du Pays de Galles. Les chiffres ne comprennent as hay-making, harvesting, etc.
pas les supplements pour travaux sp6ciaux tels que la fenaison,
la moisson, etc.

Suede. - Industrie et Commerce. - Ann6e de base: 1913. Sweden.--Industry and Trade. - Basic year: 1913. AverageGains effectifs moyens en tenant compte des heures suppl6men- actual earnings, account being taken of overtime and paymentstaires et des allocations en nature. L'indice g6n6ral comprend in kind. The general index also includes young persons underaussi les jeunes gens de moins de 18 ans. Les chiffres portent sur eighteen. The figures cover all important industrial groups,tons les groupes d'industries importants, y compris le commerce including commerce and some public services. The data areet certains services publics. Les donnees sont recueillies aupres obtained from employers by means of a questionnaire.des employeurs f l'aide d'un questionnaire.
Agriculture. - Ann6e de base: 1913. Varia- Agriculture. - Basic year 1913 = 100.tions des gains annuels moyens des ouvriers maries ayant leur Average annual earnings of married workers with householdspropre m6nage qui sont payes en partie en nature. Les don- who are paid partly in kind. The data which cover the ma-nees qui couvrent la majorit6 des ouvriers agricoles dans diverses jority of agricultural workers in various parts of the countryparties du pays tiennent compte de la valeur des prestations include the value of payments in kind (board, lodging, etc.).en nature: nourriture, logement, etc.

Suisse. - Caisse nationale suisse d'assurance en cas d'acci- Switzerland. - National Accident Insurance Office.dents.
Ann6e de base: 1913. Indices des gains effectifs moyens Basic year 1913 - 100. Index numbers of average actualjournaliers des ouvriers assures a la Caisse nationale d'assurance daily earnings of workers insured at the National Insurancequi ont 6te victimes d'accidents au cours de l'ann6e. Les chiffres Office, who have been victims of accidents during the year. Theycomprennent toutes les allocations r6guli6res touch6es par la include all regular allowances at the time of the accident.victime au moment de l'accident; ils couvrent les principales The industries covered include all the chief manufacturingindustries manufacturi6res, ainsi que le commerce, les services industries, together with trade, public services and forestry.publics et l'exploitation des forets.

Tchlcoslovaquie. - Office central de statistique. Czechoslovakia. - Central Bureau of Statistics.Taux moyens minima des salaires correspondant a une semaine Minimum average rates of wages for a normal week's worknormale de travail d'apres les contrats collectifs pour 32 pro- according to collective agreements, for 32 professions or indus-fessions ou branches d'industries a Prague. Les chiffres se tries in Prague. They refer mainly to qualified workers.rapportent principalement aux travailleurs qualifies.

Australie. - Industrie. - Taux de salaires minima des Australia. - Industry. - Minimum wage rates of adultouvriers adultes d'apres les sentences et decisions arbitrales et workers according to arbitral awards and decisions and col-les conventions collectives, et reprdsentatifs surtout des in- lective agreements. The statistics are mainly representativedustries exerc6es dans la capitale de chacun des six Etats of the industries carried on in and around the capital of each
et aux environs. L'indice couvre les principaux groupes d'in- of the six States. The index number covers the main industrialdustries, y compris le commerce et certains services publics. La groups, trade and certain public services. The original series,s6rie originale, qui est bas6e sur l'annde 1911, a ete exprim6e which is based on the year 1911, has been shifted to theen pourcentage de 1914, sans etre recalculde directement sur 1914 base without recomputation.
cette base.

Agriculture. - Les indices se r6efrent aux taux Agriculture. - The indices are based onde salaires hebdomadaires moyens des ouvriers adultes dans average weekly wage rates of adult workers in 72 occupa-72 professions agricoles, pastorales, rurales et horticoles. Ils tions in farming, gardening, pastoral work, and rural work.comprennent, le cas 6ch6ant, la valeur de la nourriture et du They include the value of board and lodging when theselogement. are given.

Nouvelle-Zelande. - Industrie et Agriculture. - New Zealand. - Industry and Agriculture. -Les indices, qui repr6sentent les taux minima, se rapportent The index numbers, which represent minimum rates, refera 14 groupes d'industries, y compris l'agriculture,et couvrent to 14 industrial groups, including agriculture, and cover theles quatre principaux districts industriels du pays. Ils ont presque four chief industrial districts. They are almost exclusivelyexclusivement pour base les sentences de la Cour d'Arbitrage. based on awards given by the Court of Arbitration. The indexL'indice est pond6er sur la base du nombre d'ouvriers occu- is weighted according to the number of workers engaged inp6s dans les diff6rentes industries. the various occupations.

Agriculture. - Les indices calcul6s par le Bureau Agriculture. - The index numbers have beeninternational du Travail, d'aprbs les chiffres absolus publi6s calculated by the International Labour Office from actual figuresdans l'Official Year-Book, indiquent les variations des taux de published in the Official Year-Book. They show movements insalaires hebdomadaires moyens des ouvriers et ouvrieres ne the level of average weekly wage rates of men and womenrecevant de leur employeur ni nourriture, ni logement. workers who are not provided with board and lodging by their
employer.


