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Tableau 109. FINANCES PUBLIQUES. R6sum6 des comptes budgetaires. (En millions.)
Table 109. PUBLIC FINANCE. Summary of Budget Accounts. (000,000's.)

(Pour la note ghn6rale, voir A la fin du tableau. - For the general note, see end of table.)
C1. = comptes clos - closed accounts.
C1.* - comptes clos, r6sultats provisoires - closed accounts, provisional results.E. = provisions budg6taires - budget estimates.
E.* projet de budget - draft estimates.

Anne Recettes Amor- Ann~efinanci re Am t te or-
finanelr e(non compris D6penses tissement financir tissement

omp empruntes Diff6rence (compris sous c) Comptes Diff6rece (compris sons C)emprunts) Expen- emprunts) Expen-Financial ExpenFinancial Receipts diture Balance Amortisa- Financial Expen-teon year Receipts diture Balance Amortlsa-ccounts (e. oans) (x loans) tion(incl. in c) Accounts Oncl. n c)

-_ _a b_ c __ e a b c d e

AFRIQUE. - AFRICA. COSTA-RICA. (Colon.)

EGYPTE. - EGYPT. (£E.) 1930 C1. 27.5 32.5 - 5.0
1930/31 E. 36.3 44.9 6193 Cl. 24.8 27.6 - 2.8I 3 1 I ~1932 E. 26.4 24.9 + 1.51931/32 E. 39.3 38.9 ' 0.4 
1932/33 E. 37.5 37.3 + 0.2 CUBA. (Peso.)
UNION SUD-AFRICAINE. - UNION OF SOUTH AFRICA. (i.) 1929/30 CI.* 77.2 81.1 - 3.9
1930/31 Cl. 28.6 29.9 1.3 10 1930/31 Cl.* 59.6 67.9 - 8.3
1931/32 C1. 27.0 28.1 11 0.7 I931/32 E. 60.4 60.4 4.8
1932/33 E. 29.4 27.5 + 1.9 0.7 1932/33 E. 51.7 1.5 + 0.2 4.3
c Fonds de recettes consolid6es o seulement, non compris le Budget ordinaire seulement. - Ordinary budget only.fonds des Chemins de fer et des Ports, ni le fonds d'emprunt.E DOMINICAINE. - DOMINICAN REPUBLIC. (Dollar.)Les d6penses imput6es sur le fonds d'emprunt (y compris celles RPUBLIQUE DOMINICAINE. - DOMINICAN REPUBLIC. (Dollar.)

des chemins de fer et des ports) se sont l1ev6es A £10,8 millions 1929 C°L 15.4 15.8 - 0.4pour 1930/31 et A £10,1 millions pour 1931/32. 1930 C. 10.0 10.6 0.6
" Consolidated Revenue Fund " only, not " Railways and 1931 Cl. 7.3 7.9 - 0.6Harbours Fund" or "Loan Fund ". Expenditure fromLoan Funds (including that for railways and harbours) GUATEMALA. (Quetzal.)

amounted to £10.8 million for 1930/31 and to £10.1 million 1930/3I Cl. 10.7 13.2 - 2.5
for 1931/32. 1931/32 E. 12.3 12.3 -

1932/33 E. 8.0 8.0 '
AMJRIQUE. - AMERICA. 132/ . 8 8

CANADA.QUE(DollarMERC.). HAITI. - HAITI. (Gourde.)
CANADA. (Dollar C.) 1 3 

1930/31 Cl.5 31.7I 36.9 1- 5.2193I/32 Cl. 329.9 392.6 - 62.7 3.3 1931/32 C. 28.0 32.9 4.9
1932/33 E. . 356.7 . 3.5 1932/33 E. . 32.0933/34 E. . 358.6 . 3.6
K Comptes ordinaires o et s Comptes de capital o seulement, HONDURAS. (Peso.)

non compris les recettes ou les d6penses spdciales (guerre, d6mo- 1930/31 Cl. 11.8 13.9 2.1bilisation et recettes diverses; depenses aff6rentes au reglement 193 /32 E. 17.1 17.1 des cr6ances de guerre, coIt des Omissions d'emprunts, secours
aux chOmeurs et aux agriculteurs, etc.). Pour 1931/32, les 1931/32:previsions revisees. 1931/32:revised estimates
recettes a ce dernier titre ont 6t6 de $7 millions et les d6penses
de $56 millions, ce qui porte le d6ficit A $111,7 millions. MEXIQUE. — MEXICO, (Peso.)

" Ordinary" and " Capital Accounts " only, not including 1930 Cl. 299.5 279.1 + 20.4special revenue or expenditure (war, demobilisation and 1932 E. 298.5 298.5 .miscellaneous receipts; expenditure on adjustment of war 1932 E. 210.1 215.2 - 5.1claims, cost of loan flotations, unemployment and farm relief,etc.). For 1931/32, receipts of the latter amounted to $7 million NICARAGUA. (Cordoba.)and expenditure to $56 million, thus increasing the deficit to x929 C1. 6.6 65 
$111.7 million. 1930 E. .6+ 0.11930 E. 5.6 5.6 I — I

ETATS-UNIS. - UNITED STATES.T(Dollar.) PANAMA. (Balboa.)
1930/3I Cl. 3,318.6 4,231.1 - 912.5 440.129 Cl 82 10.7 - 2.5
1931/32 Cl.* 2,121.2 5,006.6 - 2,885.4 412.6 929 3 E. 8.2 10.7 2.5
1932/33 E. 2,624.3 4,268.9 - 1,644.6 4981 19 E. .0 1.0
1933/34 E.* 2,949.2 3,974.8 1,025.6 734.0 931/33 . 20.0 18.5 + 1.5

Depuis 1929: previsions bisannuelles. - As from 1929:Les chiffres se rapportent au o Fonds g6n6ral o, aux o Fonds biennial estimates.
sp6ciaux , et aux « Trust funds S.

Amortissement, 1933/34: comprend $200 millions d'amor- SALVADOR. (Colon.)
tissement extraordinaire, en raison du montant prevu des 1930/31 E 24.8 25.2 0.4 remboursements de la « Reconstruction Finance Corporations. 1931/32 E. 21.0 21.0 

Figures refer to " General Fund ", "Special Funds " and
"Trust Funds ". ARGENTINE. (Peso.)

Amortisation, 1933/34: includes $200 million extraordinary Cl. 665.4 1,094.5 - 429.1
amortisation due to estimated repayments from Reconstruction 193I C1. 671.2 886.2 215.0
Finance Corporation. .93 C1. 671.2 886.2 - 215.0

1932 E. 788.0 839.3 51.3
TERRE-NEUVE. - NEWFOUNDLAND. (Dollar.) Le budget comprend les depenses aff6rentes aux travaux

1928/29 Cl. 10.0 11.1 - publics et au mat6riel d'armement, couvertes par le produit1929/30 C1. 11.6 11.4 + 0.2 d'dmissions d'emprunts s'6levant, pour 1930 f 207,2 millions,
1930/31 C1. 9.7 12.9 4 3.2 pour 1931 a 102,5 millions et pour 1932 A 61,9 millions de pesos.
Non compris les Comptes des chemins de fer ni les Comptes The budget includes expenditure on public works and arma-d'emprunt. opedechmndefrnbsCopts ment material, covered from loans issued, amounting for 1930to 207.2 million, for 1931 to 102.5 million and for 1932 toExcluding Railway Accounts and Loan Accounts. 61.9 million peso.
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Tableau 109 (suite). Finances publiques. Resum6 des comiptes budgCtaires. (En millicns.)
Table 109 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

(Pour la note g6ndrale, voir A la fin du tableau. - For the general note, see end of table.)

Cl. = comptes clos - closed accounts.
Cl.* = comptes clos, r6sultats provisoires - closed accounts, provisional results.l
E. = pr6visions budg6taires - budget estimates.
E.* = projet de budget - draft estimates.

Ann6e Amor- Ann6e Amor-financi~re Recettes tissement financire Reettes tissement
Comptes (non compris Wpenses Difference (compris sous c) Comptes (non comprs D6penssce (copris sous cemprunts) Expen- emprunts) Expen-Financial Exnes emprunt)-einacia R uts E re DBalance Amortisa- Financial Receipts Balance Amortis

Accounts (excl. loans) (incl.in) Accounts (excl. loans) tionAccounts I Oncl. in C) Accounts (incl. in c)

a b c d e a b c d e

AMIRIQUE (suite). - AMERICA (continued). VENEZUELA. (Bolivar.)

1929/30 Cl. 255.4 263.8 - 8.4 12.8BOLIvIE. - BOLIVIA. (Bolivi`ano.) 1930/31 C. 210.3 260.9 - 50.6 25.3
1929 C1. 48.9 53.2 - 4.3 1931/32 E. 150.0 144.8 + 5.2 1.0
1930 C1. 36.2 49.1 - 12.9 . 1932/33 E. 1 150.0 143.0 + 7.0
I93I C1. 22.6 32.3 - 9.7
1932 E. 27.4 44.0 - 16.6ASIE. - ASIA.

ASIE. -- ASIA.

BRISIL. - BRAZIL. (Milreis). CHINE. - CHINA. ($ Ch.)
193I E. 1,936.9 2,040.4 - 103.5 . 929/30 Cl. 438.1 7 539.0 100.9
2932 E. 2,342.9 2,192.8 + 150.1 . 1930/31 C1. 497.8 714.4 - 216.6
2933 E. 2,140.7 2,111.2 + 29.5 . 1931/32 C1. 553.0 j 683.0 - 130.0

[CHILI. - CHILE. (Peso.) INDE (BRIT.). - INDIA. (Rupee.)

1930 Ci. 1,132.8 1,131.5 + 1.3 . 1930/31 Cl. 1,246.0 1,361.8 - 125.8 61.5
1931 C1. 782.5 1,027.1 - 244.6 . 1931/32 E. 1,207.7 1,344.3 - 136.6 68.9
1932 E. 597.9 597.4 + 0.5 . 1932/33 E. 1,299.6 1,278.1 + 21.5 [68.2
Budget ordinaire seulement; les d6penses extraordinaires se : Les chifires se rapportent exclusivement au s Compte des

sont 61ev~es A 535,1 millions et 225 millions de pesos en 1930/31 recettes », ils ne comprennent pas les d6penses d'irrigation,
et 1931/32, respectivement. celles du service des postes et t6l6graphes et d'autres d6penses

Ordinary budget only; extraordinary expenditure amounted de capital non imput6es sur le compte des recettes, l'amortisse-
to 535.1 million and 225 million peso for 1930/31 'and 1931/32, ment de la Dette publique permanente, ni les pr6ts et avances
respectively. ' consentis par le Gouvernement central qui - sauf une somme

minime a titre de remboursement - sont couvertes par le pro-
COLOMBIE. - COLOMBIA. (Peso.) duit de nouveaux emprunts. Les d6penses figurant sous ces

rubriques s'1levaient globalement h Rs. 482,2 millions pour
929 C1. 75.2 82.2 - 7.0 . 1930/31, Rs. 589,9 millions (previsions) pour 1931/32, Rs. 453,6
930 CL. 49.4 60.1 - 10.7 millions (previsions) pour 1932/33.

1932 Ci. 43.7 47.6 - 3.9 2.5 Les chiffres de 1931/32 sont des pr6visions revis6es.
1933 E. 36.2 40.4 4. 2 The figures relate to the "Revenue Account" only and
1933 E. - . 36.2 40.4 - 4.2 exclude the expenditure on irrigation, postal and telegraph
Budget ordinaire et extraordinaire; pour 1932, budget ordi- services and other capital outlay not charged to revenue, per-

naire seulement. Les chifires des d6penses des comptes clos manent public debt discharged and loans and advances by the
representent les paiements r6els. Central Government, which - with the exception of a small

Ordinary and extraordinary budgets; for 1932, ordinary amount of reimbursements - are covered from fresh loans.
budget only. Expenditure of closed accounts represents actual The expenditure under the above-mentioned headings amounted
payments. to the aggregate sums of Rs. 482.2 million for 1930/31,

Rs. 589.9 million (est.) for 1931/32 and Rs. 453.6 million (est.)
EQUATEUR. - ECUADOR. (Sucre.) for 1932/33.

2930 Cl. 60.5 60.2 + 0.3 . Figures for 1931/32: revised estimates.z1930 C1. 60.5 60.2 q- 0.3 . ,~_
1931 Cl. 44.0 44.4 - 0.4 . < '
1932 E. 49.1 48.6 + 0.45 IRAK. - IRAQ. (Rupee; Dinar.)
1933 E. 49.2 49.2 + '2933 E. 49.2 49.2 - I1929130 Cl. 57.3 57.3

1930/31 Cl. 46.5 51.2 - 4.7
PARAGUAY. (Peso.) 1931/32 E. 47.9 47.6 + 0.3

1930/31 Cl. 236.8 247.2 1 104932/33 E. ' 3.6 . 3.6
21931/32 E. 25 7.8 257.9 — 0.1 Non compris l'administration des Postes et les Chemins de

fer. Les chiffres donn6s pour 1932/33 sont exprim6s dans laLes chiffres comprennent ceux du compte sp6cial du service nouvelle monnaie - le dinar - 6quivalant A la livre sterling.~~de l~~a dette exts~rieure. ~Not including the postal and railway administrations. Figures
The figures include the special account for the service of for 1932/33 are expressed in the new currency - the dinar external debt. equal to the £ sterling.

P]ROU. - PERU. (Sol.)

1929 CI.* 140.4 140.2 + 0.2 JAPON. - JAPAN. (en.)
1930 Ci.* 118.8 131.3 - 12.5 . 1930/31 CI. 1,468.9 1,557.9 - 89.0 272.5
1931 Cl.* 99.9 101.4 - 1.5 . 1931/32 E. 1,467.3 1,497.9 - 30.6 259.4

1932/33 E. 1,327.6 1,943.8 - 616.2 259.9

URUGUAY. (Peso.) Non compris les comptes sp6ciaux.
Les chiffres d'amortissement repr6sentent les montants trans-

219310/3 Ci. 54.7 60.7 1^-- 6.0 f6r6s au Fonds de consolidation de la Dette publique.
1932/33 E. 63.2 58.8 ^+ 0.4 . Excluding special accounts.
r932/33 E. 59.2 58.8 '+ 0.4 Amortisation figures represent amounts transferred to
1932/33: previsions revis6es. - 1932/33: revised estimates. National Debt Consolidation Fund.
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Tableau 109 (suite). Finances publiques. Resume des comptes budgetaires. (En millions.)
Table 109 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

(Pour la note g6n6rale, voir a la fin du tableau. - For the general note, see end of table.)

C1. = comptes clos - closed accounts.
Cl.* = comptes clos, r6sultats provisoires -- closed accounts, provisional results.
E. previsions budg6taires - budget estimates.
E.* - projet de budget - draft estimates.

Ann6e I Amor- Ann6e Amor-
financiere Recettes tissement financi re ecette tissement

^Compte (non compris D6penses (non compris Do6penses Diff6rence (compris sous .emprunts) f onemprunts) Expen-
Financial EReceipts xnn Balance Amortisa-Receipts diture Receipts 

Acconts (exc. loans) (exc. loans) o. 
Accounts (incl. in c) Accounts (incl. in c)

a I b c d e a b c d e

ASIE (suite). - ASIA (continued). BELGIQUE. - BELGIUM. (Franc.)

1930 Cl.* 10,942.5 12,701.4 - 1,758.9
PERSE. -- PERSIA. (Kran.) i93r E. 11,436.4 12,347.6 - 911.2

1930/31r E. 353.4 353.0 l-JI f 932 E. 10,684.9 11,246.0 4- 561.1 
1931/32 E. 320.6 321.9 1.43 Non compris le fonds d'amortissement.
1932/33 E. 421.4 421.4 Les chiffres des d6penses ont trait aux montants pr6vus ou

rels des mandats de paiement 6mis.
Non compris les recettes du Monopole du sucre et du the, Not including amortisation fund.

aflectc es it la construction de chemins de fer, ni les redevances Expenditure figures refer to estimated or actual amounts of
de 1', Anglo-Persian Oil Co. », conservees i titre de Rdserve du pay warrants issued.
Trdsor A Londres.

'.n sus des chiffres du tableau, le budget de 1931/32 contient, BULGARIE. - BULGARIA. (Lev.)
aux recettes, 0,8 million de pahlavis, et, aux d6penses, 0,8 mil-
lion de pahlavis, et celui de 1932/33, aux recettes 0,8 million 1930/31 Cl.* 5,655.2 6,945.7 - 1,290.5
de pahlavis et aux d6penses 0,4 million de pahlavis. (Le pahlavi 1931/32 Cl.* 5,237.0 6,128.4 - 891.4
est cens6 valoir une livre sterling.) 1932/33 E. 6,000.0 5,998.1 + 1.9 259.6

Excluding receipts from the Sugar and Tea Monopoly, DANEMARK. DENMARK. (Krone.)
allocated to railway construction, and royalties from the Anglo-
Persian Oil Company, held as Treasury reserve in London. 1930/31 C1. 395.1 393.6 + 1.5 39.9

In addition to the figures in the table, the budget for 1931/32 1931/32 C1. 397.0 486.5 — 89.5 75.8
comprises receipts of 0.8 million pahlavis, and expenditure of 1932/33 E. 336.2 350.8 — 14.6 26.2
0.8 million pahlavis, and that for 1932/33, receipts of 0.8 million '933/34 E. 304.0 407.8 - 103.8 14.2
and expenditure of 0.4 million pahlavis. (The pahlavi is intended Les chiffres comprennent ceux du Compte de capital, deduc-
to equal the £ sterling in value.) tion faite du montant de l'amortissement d'immeubles et d'6qui-

pement compris dans le compte ordinaire, afin d'6viter les ins-
SIAM. (Baht.) criptions en double.

Figures include Capital Account, after deduction of the
81930/31 B. 16. 106.59 + O.1 4.2 amount of depreciation of buildings and equipment shown in

I931/32 E. 94.8 94.3 + 0.5 the ordinary account, to avoid duplication.
1932/33 E. 74.9 74.5 -+ 0.4

DANTZIG. - DANZIG. (Gulden.)
TURQUIE. - TURKEY. (£T.) 1930/31 Cl. 81.7 94.0 - 12.3

929/3 Cl.* 224.1 213.4 + 10.7 . 1931 /32 Cl. 85.6 93.0 -- 7.4

1930/30 Cl.* 216.5 203.4 + 13.1 .932/33 E9.1 
1931/32 Cl.* 186.0 198.3 - 12.3 . Les recettes comprennent le produit des emprunts.

Receipts include proceeds of loans.

EUROPE. ESPAGNE. - SPAIN. (Peseta.)

ALBANIE. - ALBANIA. (Franc.) 1930 Cl.* 3,735.1 3,697.1 + 38.0
1931 Cl.* 3,656.7 3,855.4 - 198.7

1930/31 E. 31.4 31.4 1 1.2 1932 E. 4,018.4 4,469.9 - 451.5 73.1
1931/32 E. 29.1 31.5 2.4 0.03
1932/33 E. 1 28.5 31.6 - 3.1 {0.02 ESTONIE. - ESTONIA. (Kroon.)
Les chiffres des d6penses ont trait aux pr6visions d'engage- 1930/31 C1. 84.7 97.0 - 12.3

ments. 193I/32 Cl. 78.8 87.1 - 8.3
Expenditure figures refer to estimated commitments. 1932/33 E. 82.3 82.3 -

Les recettes ne comprennent pas les sommes provenant
d'exc6dents d'ann6es ant6rieures - pour 1930/31, 5,1 millionsALLEMAGNE. - GERMANY. (Reichsmark.) de Krooni; et pour 1931/32, 2,4 millions.

1930/31 Cl. 10,645.5 11,739.7 - 1,085.2 734.2 Receipts exclude amounts derived from surplus on previous
I931/32 C1. 8,952.8 9,555.2 - 602.4 681.1 years - for 1930/31, 5.1 million Krooni; for 1931/32, 2.4
1932/33 E. 8,219.2 8,219.2 - 651.4 million.

Les recettes ne comprennent pas les reports d'ann6es antd- FINLANDE. - FINLAND. (Markka.)
rieures, qui figurent dans les relev6s officiels. 1931 C1. 3,975.1 4,245.6 - 270.5

Receipts do not include transfers from previous years, which 1932 E. 2,797.7 2,855.6 - 57.9 62.4
are shown in the official statements. 1933 E. 2,877.4 2,877.3 + 0.1 59.8

En 1931, pour les entreprises publiques, chiffres bruts; i
partir de 1932, chiffres nets. En 1932, un budget suppl6mentaireAUTRICHE. —- AUSTRIA. (Schilling.) de 350 millions de markka a 6te vot6 pour travaux publics dans

1931 Cl. 2,008.5 2,330.7 - 322.2 81.7 le but de diminuer le chOmage. Ces d6penses seront couvertes
1932 E. 1,964.1 1,964.0 ±- 0.1 76.4 par i'6mission d'emprunts int6rieurs.
1933 E. 1,972.6 1,972.5 + 0.1 100.6 1931: public undertakings, gross; as from 1932, net. In

1931 • chiffres de caisse. 1932- nrovisnn revi^sd 1932 a supplementary expenditure budget of 350 million markka
^1931: chifires de caisse. 1932: previsions revis~es. was voted for public works for relief of unemployment, to be

1931: cash figures. 1932: revised estimates. covered by issuing internal loans.



- 203 -

Tableau 109 (suite). Finances publiques. R6sume des comptes budgetaires. (En millions.)
Table 109 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

(Pour la note gen6rale, voir A la fin du tableau. - For the general note, see end of table.)

Cl. = comptes clos - closed accounts.
Cl.* comptes clos, r6sultats provisoires - closed accounts, provisional results.
E. = provisions budgetaires- budget estimates.
E.* = projet de budget - draft estimates.

Ann6e Amor- AeiAnncre Recettes Amor- Ann6e ecettesAmor-
tDseens s financibre tissement

Comptes mprunts) Diff6rence (compris sous c) Comptes mprs Diffrence (comprisso c)emprunts) Expen-
pFinancial Reeps iuen Balance Amortisa- Financial Balance Amortisa-year Receipts tl on year Receipts diture tear

Accounts (excl. loans) (excl. loans) 
(iucl. in c) Accounts I(iL. in c,

a b c d e a d ___

EUROPE (suite - continued). LUXEMBOURG. - LUXEMBURG. (Franc.)

FRANCE. (Franc.) 1930 E. 305.0 405.0 - 100.0
I929/30 C1.* 683310 639680+4363093i E. 336.0 461.6 - 125.6

08939/30 C. 3 63,331.0 »63,968.0 + 4,363.0 . TQ1932 E. 306.1 413.6 - 107.5
I930/31 Cl.* 53,094.0 53,265.0 - 171.0 933 272.3 334.2 - 61.9
1931/33 E. 50,643.5 50,640.5 '+ 3.0 .

9332 E. 41,100.0 41,097.5 \+ 3.04 Les recettes ne comprennent pas les montants provenant932 E. 41,100.0 41,097.5 + 3.4 d'excddents d'ann6es antdrieures - pour 1930, 55 millions ,
Non compris le fonds d'amortissement (aliment6 par le 1931, 0,2 million; 1932, 65,4 millions et 1933, 7,9 millions deproduit net du Monopole des tabacs, le produit des droits de francs.

mutation et de succession, etc.) ni les comptes sp6ciaux. Comptesclos: r6sultats provisoires d'apr~s la situation du Tr6sor, sur Receipts do not include amounts derived from surplus on
la base des Comptes d'exercice. L'annne budg6taire 1929/30 previous years for 1930, 55 million francs; for 1931, 0.2
couvre une p6riode de 15 mois, le budget de 1929 ayant t6 million; for 1932, 65.4 million, and for 1933, 7.9 million francs.
prolong6 pour 3 mois, janvier h mars 1930. L'ann6e budg6taire
1932 couvre une periode de 9 mois. NORVfGE. - NORWAY. (Krone.)

Not including the Amortisation Fund (deriving its receipts 1930/31 CU. 356.9 389.7 - 328 38.2from the net yield of the Tobacco Monopoly, the yield of 1931/32 Cl. 346.9 397.1 50.2 27.1transfer taxes, succession duties, etc.) or special accounts. 1932/33 E. 355.4 376.6 - 21.2 32.1Closed accounts: provisional results according to the situation
of the Treasury, on the basis of Comptes d'exercice. The budget PAYS-BAS. - NETHERLANDS. (Gulden.)
year 1929/30 covers a period of 15 months, the budget for
1929 having been prolonged for the 3 months January to 1929 Cl. 861.9 909.3 - 47.4 161.9
MIarch 1930. The budget year 1932 covers a period of 9 months. 0930 Cl.* 795.5 839.3 - 43.8 76.7

1931 E. 735.3 880.0 - 144.7 78.0
GRACE. - GREECE. (Drachma.) l 0932 E. 897.8 1,116.3 - 218.5 366.2

Y compris le Fonds de remboursement d'emprunts et lei930/3 CI* 10,220.0 11,179.9 - 959.9 1,296.8 Fonds des routes. L'amortissement comprend en 1929 uner93r/32 Cl.* 9,122.1 11,280.2 -- 2,158.1 991.3 somme de 100 millions de gulden, et en 1932 une somme de
932/-33 E. 8,436.3 g 8,673.5 - 237.2 23.9 299,5 millions au titre d'amortissement extraordinaire.

Les chiffres des d6penses ont trait aux engagements pr6vus Including Loan Redemption Fund and Road Fund. Amortisa-
ou riels. tion includes, in 1929, 100 million gulden, and in 1932, 299.5

Expenditure figures refer to estimated or actual commitments million of extraordinary amortisation.
(engagemennts).

HoNgage. -„n HUNGARY. (PengS)POLOGNE. - POLAND. (Zloty.)
HONGRIE. -- HUNGARY. (Peng6.)

I930/31 C1. 2,750.4 2,813.9 - 63.5 98.9
I930/3I Cl. 1,463.6 1,628.0 - 164.4 53.9 93 /32 Ci.* 2,262.1 2,467.5 - 205.4
931/32 Cl.* 1,174.0 1,338.3 164.3 932/33 E. 2,377.4 2,451.9 - 74.5 106.1

I932/33 E. 1,207.3 1,207.3 - 35.6 1933/34 E. 2,058.9 2,458.0 - 399.1 128.1
Le budget de 1933/34 comprend les recettes et les d6pensesIRLALNDE (ETAT LIBRE D'). - IRISH FREE STATE. (i.) nettes des fonds sp6ciaux, qui forment un chapitre sp6cial du

I929/30 C1. 24.6 30.1 5.5 3.4 budget.
1930/31 C1. 24.7 31.1 — 6.4 5.1 1933/34 budget includes net receipts and net expenditure
I931/32 E. 24.8 27.2 2.4 1.2 of special funds, forming a special chapter of the budget.

ITALIE. - ITALY. (Lira.) PORTUGAL. (Escudo.)

I930/3I Ci. 20,820.4 25,702.0 - 4,881.6 4,233.7 1930/3I Ci.* 2,056.8 1,919.4 + 137.4
1931/32 E. 19,133.5 20,164.2 - 1,030.7 520.4 1931/32 Cl.* 1,913.2 1,870.4 + 42.8
1932/33 E. 18,895.4 20,923.0 - 2,027.6 233.5 I932/33 E. 1,845.2 2,133.4 - 288.2

Les chiffres des d6penses oat trait aux engagements pr6vus ROUMANIE. - ROUMANIA. (Leu.)

Expanditure figures refer to estimated or actual commitments i930 Cl.* 31, 578.5 - 423.34
(engagements).I93I Cl.* 24,850.5 27,004.9 - 2,154.4 (en'~ 'qaqemento).~ 1932 E. 25,429.4 25,429.4 -

LETTONIE. - LATVIA. (Lat.) Les d6penses des comptes clos representent des d6penses
1930/31 Ci. 172.6 175.0 - 2.4 4.3 effectives. Pour 1930 et 1931, les mandats de paiement emis
193 /32 C1. 139.7 159.8 - 20.1 2.5 et non pay6s s'6levaient a 751,5 et 6.279,8 millions de lei, le
1932/33 E. 131.5 133.5 - 2.0 3.1 deficit total 6tant de 1.174,8 et 8.434,2 millions de lei, respecti-

vement. Le budget de 1932 est divis6 en deux parties: les
chiffres du tableau sont ceux du budget ordinaire; le budgetLITHUANIE. - LITHUANIA. (Litas.) extraordinaire pr6voit : recettes 3.089,4 millions de lei ; depenses

0930 Cl.* 313.8 320.6 - 6.8 9.2 11.169,4 millions de lei. Ces recettes sont constituees par le
1931 Cl.* 315.5 335.3 - 19.8 8.6 produit de certains nouveaux imp6ts et par les recettes de

B932 E. 276.1 276.1 l'ann~e precddente non encore pereues; les d~penses, par des
arri6r~s d'ann6es ant~rieures et par certaines d6penses extraor-1932: provisions revisees. - 1932 : revised estimates. dinaires et de capital.
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.Tableau 109 (fin). Finances publiqucs. Resumin des ccimptes 1udgi8aiis. (En millicns.)
[Table 109 (concluded). Public Finance. Summary of Budgqet Accounts. (000,000's.)

(Pour la note g6nerale, voir A la fin du tableau. - For the general note, see end of table.)

Cl. = comptes clos - closed accounts.
Cl.* = comptes clos, r6sultats provisoires - closed accounts, provisional results.
E. = provisions budg6taires - budget estimates. :
E.* = projet de budget - draft estimates.

Ann6e eetAmor- Ann6e sAmor-

(nonco sDiff6rene (compris sos c) Compt ( sDiff6rence r(compris sous c)
Omts emprunts) Expene- emprunts) Expen-

Receipts diture Balance Amortisa- Financial Receipts Balance Amortisa-Fy n a n i a l R c e i p s d it r e to n R e c e ip ts d i tu r e t io nyearyearyear (excl. loans) tion year (excl. loans) ( l onAccounts (cioans)(incl. in c) Accounts (incl. in c)
^ ___a ab c d e ab d

EUROPE (suite) - (continued). U. R. S. S. --
U. S. S. R. (Rouble.)

ROUMANIE (suite). - ROUMANIA (continued). 1928/29 C1. 7,537.2 8.105.0 - 567.8 128.3
929/30 Cl. 11,685.6 12,328.8 - 643.2 207.2Expenditure of closed accounts represents expenditure x931 C1. 20,741.3 23,784.1 - 3,042.8 120.5actually paid. For 1930 and 1931, pay orders issued and not 1932 E. 23,579.0 27,429.0 - 3,850.0

paid amounted to 751.5 and 6,279.8 million lei, the total deficit 1933 E. 30,948.9 35,010.9 - 4,062.0
thus being 1,174.8 and 8,434.2 million lei, respectively. The
budget for 1932 is divided into two parts : the figures in the Non compris les comptes spciaux.table represent the ordinary budget; the extraordinary budgetcettes pour 1928/29, 1929/30 et 1933 ne comprennent
is estimated at - receipts, 3,089.4 million lei and expenditure, 19,8 et 50 millions do roubles respectivement. Les recettes des
11,169.4 million lei. These receipts consist of certain new comptes cb s comprennent celles pectivement. Ls recete des
taxes and receipts from the previous year not yet collected; annes clos comprenent celles persues pour 
expenditure, of arrears from previous years and of certain annees antirieures.
capital and extraordinary expenditure. Not including special accounts.

Receipts for 1928/29, 1929/30 and 1933 exclude issue cf
ROYAUME-UNI. - UNITED KINGDOM. (C.) currency amounting to 32.2, 19.8 and 50 million roubles

respectively. Receipts of closed accounts include those collected
1930/31 Cl. 857.8 881.0 - 23.2 66.8 on account of previous years.
1931/32 C1. 851.5 859.5 - 8.0 32.5
1932/33 E. 846.4 848.1 - 1.7 32.5 YOUGOSLAVIE. - YUGOSLAVIA. (Dinar.)
Non compris ]es d6penses de capital autoris~es par diverses 1930/3 CL.* 8,46.0 8,041.0 + 435.0lois, et s'elevant A £11,3 millions pour 1930/31 et A £9,7 mil- I93I/32 E. 8,522.4 8,522.4 

lions pour 1931/32. I932/33 E. 7,575.1 7,575.1 -
Excluding capital expenditure authorised by various Acts, 11933/34 E. 16,989.9 6,989.9

amounting for 1930/31 to £11.3 million and for 1931/32 tos'ni divers mp£9.7 million. 1930/31: noncomprise paiementd'arrieresni divers ccmppcs
sp~ciaux.

ISARRE (TERRITOIREIDE LA). - SAAR TERRITORY. (Franc.) 1930/31: not including payment of arrears or various special
accounts.

1930/31 Cl. 543.7 549.4 - 5.7
1931/32 E. j 486.9 522.7 - 35.8 -

1932/33 E. 491.4 539.6 - 48.2 - OCI~ANIE. - OCEANIA.

SUPIDE. - SWEDEN. (Krona.) AUSTRALIE. - AUSTRALIA. (£.)
x930/31 C. 790.6 818.5 27.9 31.9 930/32 Cl. 93.1 103.8 - 10.7 7.9
1931/32 Cl. 805.9 893.9 - 88.0 38.6 1932/32 E. 90.2 95.4 i- 5.2
1932/33 E. 795.8 896.1 - 100.3 8.0 1932/33 E. 91.5 92.7 1.2

' Fonds de recettes consolidles s seulement. Les dptenm(sSUIssE. - SWITZERLAND. (Franc.) prWlevCes sur le « Fonds d'emprunts a s'6levaient en t1930,31
1930 C1. 433.1 426.4 + 6.7 13.7 a £71,5 millions.
1931 C1. 428.4 426.1 + 2.3 14.6 " Consolidated Revenue Fund " only. Expenditure from
1932 E. 409.1 418.0 - 8.9 16.3 " Loan Funds " amounted in 1930;31 to £71.5 millicn.
1933 E. 371.2 440.6 - 69.4 18.8
Les chiffres du tableau ne reprdsentent que le s Compte NOUVELLE-ZtILANDE. - NEW ZEALAND. (£.)

d'administration s. Les chiffres du compte additionnel, appele6 / 1.6-1930/3I C1. 23.1 24.7 -i .Compte de profits et pertes s (Compte de cloture) 6taient: 93/32 C24 -.6 1.6
pour 1930, recettes, 143,9 millions de francs et depenses, 143,7 1931/32 C. I 21.2 24.8 3.6 1.5
millions, ce qui porte l'exc6dent definitif h 6,9 millions de 2932/33 E. 19

.
1

22.5 -- 3.4 1.4
francs ; pour 1931, recettes et d6penses, 35,5 millions de francs. Les chiffres ne se rapportent qu'aux comptes ordinaires de

The figures in the table represent only the " Administration recettes et de d6penses du o Fonds consolid6 ». Les autres
Account ". The figures of the additional account called " Profit comptes de ce Fonds, par exemple le Compte de Nauru et des
and Loss Account " (Closing Account) for 1930 were - receipts, les du Pacifique, les autres fonds de placements, divers fends
143.9 million francs, and expenditure, 143.7 million, thus d'avances, et les depenses prelevces sur des exc6dents accumulks
bringing the final surplus to 6.9 million francs; for 1931: ne sont pas compris. Les ddpenses brutes de tous les comptes
receipts and expenditure, 35.5 million francs. de l'Etat pour 1930/31 6taient de £89,6 millions, et pour

1931/32 de £85 millions. Apres deduction des transfcils
entre comptes, ces sommes sont ramendes h £43,2 millions etTCHmCOSLOVAQUIE.j- CZECHOSLOVAKIA. (Koruna.) £38,7 millions environ.

1930 Ci. 9,653.8 9,928.4 - 274.6 444.6 The figures cover only Ordinary Revenue and Expenditune
1931 Cl. 9,132.9 12,260.4 - 3,127.5 484.8 Accounts of the "Consolidated Fund ". Other accounts cl
1932 E. 9,323.4 9,318.7 + 4.7' 550.0 that Fund, e.g., Nauru and Ocean Islands Account, and other
1933 E. 8.634.2 8,632.5 + 1.7 390.1 investment funds, various advances funds, as well as expenditure
Non compris les fonds speciaux. from accumulated surpluses are excluded. The gross expenditi e

NonCom mp risc los^ :hifonds dpcaiux. of all Government accounts for 1930/31 amounted to £89.6
^Comptes cbs: chilres do^ cause, million, and for 1931/32 to £85 million. After deduction ofNot including special funds. inter-account entries, these amounts, however, are reduced toClosed accounts: cash figures. about £43.2 million and £38.7 million.
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NOTES RELATIVES AU TABLEAU 109. FINANCES PUBLIQUES. Resum6 des comptes budg6taires. i
NOTES TO TABLET109. PUBLIC FINANCE. Summary of Budget Accounts.

SOURCES: Documents budg6taires officiels. Pour quelques pays de l'Am6rique latine : Commerce Year-Book (U. S. A.) et Bulletin
del' Union panamericaine. :i

SOURCES: Official budgetary documents. For some Latin-American countries: U.S. Commerce Year-Book; Bulletin of the
Pan-American Union. 

Les chiffres du tableau ne se rapportent, a l'exception de The figures shown in the table refer, with the exception of
ceux de I'U.R.S.S., qu'aux budgets des gouvernements centraux. the U.S.S.R., to budgets of Central Governments only.

11 y a lieu de signaler que si les chiffres indiques pour chaque Attention is drawn to the fact that, whereas the figures
pays sont comparables entre eux, ceux des differents pays shown for each country are comparable, there is no comparability
ne le sont pas. L'impossibilite d'6tablir des comparaisons est between the figures of the different countries. This incompar-
due aux differences que l'on constate dans les divers pays: ability is due to the differences which exist in the various
1° dans la proportion des activit6s publiques et priv6es; countries: (1) in the proportion between public and private
20 dans les activit6s des organismes publics, centraux, regionaux, activities; (2) between the activities of central, regional,
locaux et autres; 3

°
dans les methodes de comptabilit6. local and other public bodies; (3) in the methods of accounting.

Les chiffres indiques repr6sentent, dans la plupart des cas, The figures shown represent, in most cases, estimated or
des encaissements et des d6caissements, soit evalu6s, soit actual cash receipts and disbursements, but in some cases
reellement effectues; cependant, dans certains cas, ils repr6- they represent, for the receipts, the claims established, and
sentent, pour les recettes, les droits constat6s, et pour les d6pen- for the expenditure, the pay warrants issued or commitments
ses, les mandats de paiement 6mis ou les engagements contract6s, entered into and even, to a certain degree, credits which may
et meme, dans une certaine mesure, des credits qui peuvent be utilised in subsequent years. In some cases the figures
etre utilises au cours des annees suivantes. Dans certains cas, represent the receipts and disbursements effected in the course
les chiffres representent les recettes pergues et les d6penses of the financial year; in others they include receipts collected
effectuees au cours de l'annee financiire; dans d'autres, ils and disbursements effected during additional periods, varying
comprennent aussi les recettes pergues et les debours effectues from 1 to 12 months, for the account of a given year and,
au cours de p6riodes additionnelles variant entre un et douze therefore, represent practically (not taking account of various
mois pour le compte d'une annee donn6e, et reprisentent par exceptions such as arrears, etc.) the claims and debts which
consequent, a peu de chose pres (si l'on ne tient pas compte have arisen in the course of the financial year.
de diverses exceptions, telles que les arrieres, etc.), les creances
et les dettes n6es au cours de l'annee financiere.

De plus, les previsions et les comptes budgetaires comprennent, Further, the estimates and budgetary accounts include,
dans certains cas, des recettes pergues par l'Etat pour le compte in some cases, receipts collected by the State on behalf of other
d'autres organismes publics et qui leur sont transferees par public bodies and transferred by the State to them. The figures
l'Etat. Les chiffres comprennent, de ce fait, une certaine pro- thus comprise a certain proportion of local revenue and expendi-
portion de recettes et d6penses locales. II arrive aussi, lorsque ture. In some cases also, when the principle of gross accounting
le principe de la comptabilit6 brute est appliqui entre les divers is applied as between the various Government services, dupli-
services du Gouvernement, que des inscriptions en double se cation within the budget of the State considered alone is involved.
produisent dans le budget de l'Etat consid6er s6parement.

Les comptes budgetaires ne couvrent que tres rarement la Very rarely do the budgetary accounts cover all the receipts
totalit6 des recettes et des d6penses de l'Etat. Il existe toujours, and expenditure of the States. There are always to a greater
sur une 6chelle plus ou moins grande, certaines ressources or less extent certain resources applied to specific purposes
affectees a des fins particulieres, qui sont comptabilis6es dans which are assigned to special accounts and are not, or not
des comptes speciaux et ne sont que partiellement ou ne sont wholly, included in the budgetary accounts. This refers not
pas du tout comprises dans les comptes budg6taires. Cette only to public undertakings and certain establishments as
observation se rapporte non seulement aux entreprises publi- well as to funds devoted to expenditure on construction and
ques, a certains 6tablissements et aux fonds sur lesquels sont other works, but also to funds devoted to all kinds of other
imputees les depenses relatives h des travaux de construction expenditure.
ou autres, mais aussi aux fonds affect's a des depenses de toute
sorte.

Le tableau ne comprend, en principe, que les estimations The table includes, in principle, only the budget estimates
budgetaires et les comptes budg6taires, mais les notes jointes and the budgetary accounts, but the notes to the table give,
au tableau fournissent, lorsqu'il est possible de le faire, des where possible, indications as to special accounts.
indications sur les comptes speciaux.

Les chiffres nets relatifs aux entreprises publiques qui figurent The net figures for public undertakings, when employed,
dans certains budgets, sont calcules sur des bases extrimement are calculated on widely differing bases. They may represent
variables. Ils peuvent representer les profits ou les pertes reels, real profits or losses, or financial results which may include
ou des resultats financiers qui peuvent Inclure ou exclure or exclude certain general charges and investments. Either
certains frais g6n6raux et investissements. Parfois on indique the net figures are indicated for each undertaking or establish-
les chiffres nets pour chaque entreprise ou chaque etablissement ment individually, or the result for all of them taken together
pris a part, et parfois un chiffre global pour toutes les entre- is shown.
prises ou 6tablissements pris'ensemble.
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Tableau 110. FINANCES PUBLIQUES. Dette publique et service de la dette (en millions).
Table 110. PUBLIC FINANCE. Public Debt and Debt Service (000,000's).

(Pour la note g6n6rale, voir fin du tableau. - For general note, see end of table.)

Dette int6rieure Service de la
Domestic debt Debt Pserlique

PAYS"^___ _______________Dette Annee Debt service COUNTRY
UnDate Foreign totale FinanAmor

monDtaire C on soli dl e seulement. -e Total debt funded debt oncy.

AMiFRIQUE. 
AMERICA.

Canada III. 930 1,8050 316.5 2,121.5 423.1 2,54.6 1930-31 121.3 3.7 Canada.(Dollar.E.) 30. II. i93i 1,800.3 290.6 2,090.9 519.4 2,610.3 1931-32 121.2 35 3 (C. dollar)30. III. 1932 2,012.2 328.8 2,341.0 490.7 2,831.7 1932-33 134.0 3.5

Dette totale dette consolge seulement. - Total debt funded debt only.

tats-rUnis c e. 30. VI. I93 13 . 68 1931 8 1.3 5 6. 193-32 59910.3 402.6 nited States.

(Dollar) 30. VI. 1932 16,040.6 3,446.4 19,487.0 - 19,487.0 1932-33 695.0 498.1 (Dollar)
30. VI. 1 9 3 3 * . 21,426.3 21,426.3 1933-34 725.0 734.0

L'amortissement pour 1933-34 comprend I'amortissement extraordinaire de 200 millionsde dollars en prevision de remboursements par la a Reconstruction Finance Corporation ).
Amortisation, 1933-34, includes extraordinary amortisation of $200 million due to estimatedrepayments by Reconstruction Finance Corporation.

Terre-Neuve . 30. VI. 299 . . 85.5 I928-29 3.9 Newfoundland.(Dolar) 30. VI. 1930 87.6 1929-30 .2 (Dollar)30. VI. I93I* 90.3 1930-31

Dette totale: dette consolidde seulement. - Total debt: funded debt only.

Costa-Rica 31. XII. 1929 1.2 16.6 17.8 71.8 89.7 1930 5.2 Costa Rica.(Colon) 31. XII. 1930 1.2 24.6 25.8 68.3 94.1 1931 8.3 (Colon)3I. XII. I93I 1.2 26.2 27.4 74.4 101.8 1932 9

Cuba... 284. II. 1930 9.0 131.5 1930-31 3.4 6.5 Cuba.(Peso) 28. II. 1931 8.4 163.2 . 931-3 3.2 4.8 (Peso)
29. II. 1932 7.9 . . 154.1 . 1932-33 3.0 4.3

Dette extdrieure, 1931, 1932 : non compris les obligations en vertu de la loi de stabilisation
du sucre (en 1931, 36,3 millions de pesos ; en 1932 : 31,6 millions).

Foreign debt, 1931, 1932, excludes obligations-under Sugar Stabilisation Law (36.3 millionand 31.6 million pesos, respectively).

R6p. Dominic. 31. XII. 1930 3 18.3 93 Dominian
(Dollar) 31. XII. i93 I 16.6 :1932 ; .1 Rep. (Dollar).

Guatemala . 31. XII. 1929 0.2 1.8 2.0 13.6 , 15.6 I930-3I 2.8 Guatemala.(QuetzDal) 31. XII. I930 0.2 1.3 1.5 15.9 17.4 931-32 1.41 1.9 (Quetzal)3I. XII. 193I 0.2 3.0 3.2 146.2 19.4 932-33

Hati . 30. IX. 1931 8.7 3.6 12.3 66.1 I 78.4 I931-32 8.8S Haiti."(Gourde). 30. IX. 1932 . 72.6 I932-33 (Gourde)
30. XII. I932 71.1

Honduras ... 3. VII. 929 18.6 10.8 294 929-30 2.5 Honduras.(Peso) 3I. VII. 1930 .16.5 10.4 26.9 1930-31 2.5 (Peso)31. VII. I93I 6 , 17.8 10.0 27.8 I93I-32 3.2

Nicaragua ... 3I. III. 1930 22.5 22.5 I930-31 . Nicaragua.(Cordoba) 21. II. 193I 21.9 21.9 I931-32 (Cordoba)28. II. 1932 21.9 21.9 1932-33

Panama ..... 30. VI. 1930 2.2 15.9 Ii 18.1 1930-3I . I . Panama.
(Balboa) 3I. VIII. I93I 22.5 I93I-33 3.8 (Balboa)

Dette totale, 1931 : y compris les obligations envers la m Banco Nacional de Panama,
environ 3,5 millions do balboas.

Total debt, 1931 : includes liabilities to Banco Nacional de Panama, about 3.5 million
balboas.
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Tableau 110 (suite). Finances publiques. Dette publique et service de la dette (en millions).

Table 110 (continued). Public Finance. Public Debt and Debt Service (000,000's).
(Pour la note g6n6rale, voir fin du tableau. - For general note, see end of table.)

Dette int6rieure Service de la
Domestic debt dette publiqueDebt servicePAYS ____S _____ ____ Dette Dette Anne Debt service COUNTRY

Unit6.Date - — extrieure totale financi/ re A
Foreign otal debt Financial tisse Unit

monctaire Consolidie Flottante Totale debt year Inte6rts meat of currency
Funded Floating Total Interest .Amor-

tisation

AMAIIRIQUE. AMERICA
(suite). (continued).

Salvador..... 31. XII. I929 0.5 3.2 3.7 39.0 42.7 1929-30 6.4 Salvador.
(Colon) 31. XII. 1930 .· 7.6 36.0 43.6 1930-31 6.4 (Colon)

31. XII. 1931 . . . 45.4 1931-32 4.5
30. IV. 1932 . . 12.5 34.7 47.2 1932-33 3.3

Argentine ... 31. XII. 1929 1,224.5 753.9 1,978.4 1,071.4 3,049.8 1930 232.0 Argentine.
(Peso) 31. XII. 1930 1,227.9 936.5 2,164.4 1,209.9 3,374.3 I931 241.3 (Peso)

31. XII. 1931 1,403.9 1,163.7 2,567.6 1,066.5 3,634.1 1932 296.1

Bolivie...... 30. VI. 1929 14.7 5.1 19.8 169.6 189.4 1930 18.8 Bolivia.
(Boliviano) 30. VI. 1930 13.8 7.5 21.3 167.3 188.6 1931 5.7 (Boliviano)

31. XII. 1931 26.8 40.8 67.6 243.9 311.5 1932
31. X. 1932 27.0 42.7 69.7 337.4 407.1 1933

Bresil ....... 3. XII. 1930 2,460.1 2,543.0 5,003.1 6,947.2 11,950.3 193I 782.6 Brazil.
(Milreis) 31. XII. 1931 2,510.7 2,771.0 5,281.7 . . 1932 802.7 (Milreis)

31. XII. 1932 2,456.6 3,004.0 5,460.6 . 1933 693.8

La dette int. flottante est form6e par des billets du Tr6sor. - Floating domestic debt
consists of Treasury notes.

Chili ........ 31. XII. 1930 457.8 301.2 759.0 2,482.8 3,241.8 193I [ 308.0 Chile.
(Peso) 31. XII. I931 480.1 398.7 878.8 2,430.8 3,309.6 1932 64.8 (Peso)

31. XII. 1932 . . 1,042.0 2,827.0 3,869.0 1933
Dette int. flottante: avances accord6es par des banques; la dette totale ne comprend

pas la dette indirecte (garantie) ; le service pour 1932 se r6fire /a la dette int6rieure, celui
de la dette ext6rieure ayant 6te suspendu a partir du 1.VII.1931.

Floating domestic debt : advances from banks. Total public debt excludes indirect
debt (guaranteed); debt service, 1932, refers to domestic debt, that of foreign debt having
been suspended as from 1.VII.1931.

Colombia .... 31. XII. 1930 22.8 12.8 35.6 66.2 101.8 1931 6.4 2.5 Colombia.
(Peso) 31. XII. 1931 25.2 22.4 47.6 63.5 111.1 1932 . . (Peso)

30. VI. 1932 . . 44.2 79.8 124.0 1933 11.6

La dette int. consolid6e comprend une dette non amortissable de 1,9 million de pesos.
Funded domestic debt includes irredeemable debt of 1.9 million pesos.

Equateur.... 31. XII. 1929 12.0 - 12.0 110.81 122.8 930 6.3 Ecuador.
(Sucre) 31. XII. 1930 10.8 - 10.8 113.5 124.3 1931 1.5 (Sucre)

2. VII. 1931 . . 114.8 I . 1932 2.9

Paraguay ... 30. XI. 1929 138.1 22.2 160.3 179.8 340.1 1929-30 42.3 Paraguay.
(Peso) 30. XI. 1930 134.9 22.0 156.9 165.3 322.2 1930-31 39.0 (Peso)

30. XI. I93I 134.7 26.7 161.4 150.9 312.3 1931-32 42.3

La dette int. flottante comprend les arri6r6s budg6taires. - Floating domestic debt
includes budgetary arrears.

PWrou....... 31. XII. 1929 46.0 48.0 94.0 221.0 315.0 1930 3.0 Peru.
(Sol) 31. XII. 1930 134.5 267.1 401.6 1931 . (Sol)

30. VI. 193 * 7.6 81.9 139.5 363.7 503.2 1932

Uruguay..... 31. XII. 1930 85.9 . . 153.5 239.4 1930-31 18.9 Uruguay.
(Peso) 31. XII. 1931 90.8 147.9 238.7 1931-32 18.9 (Peso)

31. XII. 1932 . 257.1 1932-33

La dette totale ne repr6sente que la dette consolid6e. L'amortissement de la dette
ext6rieure a et6 suspendu le 20.1.1932.

Total public debt represents funded debt only. Amortisation of the foreign debt was
suspended on 20.1.1932.

Venezuela ... 30. VI. 1929 28.6 0.4 29.0 35.7 64.7 1929-30 1.8 12.8 Venezuela.
(Bolivar) 30. VI. 1930 26.5 0.4 26.9 24.3 51.2 1930-31 1.4 25.3 (Bolivar)

30. VI. 1931 24.4 0.4 24.8 1.6 26.4 1931-32 0.7 1.0
31. XII. 1931 . . 24.6 - 24.6 1932-33

La dette ext6rieure a 6t6 rembours6e en 1930. Le chiffre 1,6 repr6sente le montant
non pr6sent6 pour le remboursement.

The foreign debt had been paid off in 1930. The figure 1.6 represents the amount not
presented for redemption.



- 203 -

Tableau 119 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 110 (continued). Public Finance. Public Debt and Debt Service (000,000's).

(Pour la note gAnerale, voir fin du tableau. - For general note, see end of table.)

Dette int6rieure Service de la
Domestic debt dete publque

PAYS Domesti debt Dette Annae Debt service COUNTRY
Unit6 Da i ext~rieure Dt financi re
Unite 6 Date e x Foreign totale Financial Amor. Unitmon6taire Consolid6e Flottante Totale debt Total debt yea trts se- of currency

Funded Floating Total Interest ment
Amor-
tisation

ASIE. ASIA.

Inde ........ 3. III. I930 4,051.1 2,431.9 6,483.0 4,882.0 11,365.0 1930-31 503.4 61.5 India.
(Roupie) 31. III. 1931 4,178.5 2,255.5 6,434.0 5,170.1 11,604.1 I93I-32 535.5 68.9 (Rupee)

3I. III. 1932 4,227.0 2,815.0 7,042.0 5,078.5 12,120.5 1932-33 548.2 68.2
I :La dette extdrieure en livres sterling a 6et convertie au taux de 1 roupie = Is. 6d.

Foreign debt in sterling has been converted at the rate of 1 rupee = s. 6d.

Japon .. 31. III. 930 . . 4,512.6 1,446.8 5,959.4 1930-31 . 533.7 Japan.
(Yen) 31. III. 93 . . 4,476.8 1,479.0 5 955.s 1931-32 . 225.7 (Yen)

31. III. 1932 . . 4,715.1 1,472.6 6 187 7 1 932 33
28. II. 933 5. ,351.0 1, ,3u.5 6,741.5

Dette au 28.11.1933 non compris les certificats du Gouvernement pour l'achat de
riz (189,6 millions), ni Iss bons du Tr6sor (300 millions).
irDebt on 28.11.1933: not including Government rice-purchase notes (189.6 million yen)
or Treasury bills (300 million).

Perse ........ 20. III. 929 1 1- 11.7 1 82.9 94.6 1929-30 7.4 Persia.
(Kran) 20. III. I930 25.4 25.4 101.4 126.8 I930-31 . (Kran)

20. III. I931 6.7 6.7 144.1 150.8 1931-32

EUROPE. EUROPE.

Allemagne... 31. III. I930 7,622.4 1,899.0 9,521.4 853.7 10,375.1 I930-3I 248.1 734.2 Germany.
(Reichsmark) 31. III. 1931 7,619.0 1,165.1 8,784.1 3,305.5 12,089.6 193I-32 253.0 681.1 (Reichsmark)

31. III. 1932 7,728.7 1,193.4 8,922.1 2,215.2 12,137.3 1932-33 286.7 651.4
31. XII. I932 7,790.8 1,390.9 9,181.7 3,065.3 12,247.0

La dette int6rieure consolid6e comprend la dette de liquidation des emprunts. Les chiffres
relatifs au service de la dette sont incomplets, car ils ne comprennent pas: 1° le service de
l'emprunt ext6rieur 1924 (l'inter6t et l'amortissement ne pouvant pas 6tre indiquds s6par6ment) :
1930-31, 87 millions de RM.; 1931-32, 80,4 millions; 1932-33 (pr6visions), 79 millions.
2

°
Le service de l'emprunt international 5 / % 1930: 79 millions de RM. pour 1932-33 (pre-

visions).
Funded domestic debt includes loan liquidation debt. Debt service incomplete, as it excludes:

(1) service of foreign loan, 1924 (interest and amortisation indistinguishable): 87 million
RM. in 1930/31 ; 80.4 million in 1931/32; 79 million (estimated) for 1932/33. (2) Service of
5 Y % International Loan, 1930 - 79 million RM. (estimated) 1932/33.

Autriche .... 31. XII. 1930 136.8 136.8 2,092.4 2.229.2 I93I 125.0 81.7 Austria.
(Schilling) 3r. .XII. 193I 131.3 99.8 231.1 2,030.9 2262.0 1932 116.3 76.4 (Schilling)

31. XII. I932 . 764.6 2,226.4 2,991.0 1933 119.4 92.1
La dette exterieure comprend la dette d'avant guerre pour autant qu'elle a d6t reglee:

137,1 millions de schillings en 1930; 270 millions en 1931 ; 266,8 millions, dont 0,4 million
de dette int6rieure, en 1932 (evaluation).
| Foreign debt includes pre-war debt, in so far as it was settled: 137.1 million Sch. in 1930;

270 millioa in 1931 ; 266.8 million, of which 0.4 million domestic, in 1932 (estimated).

Belgique .... 3i.-XII. I929 24,365.6 271.5 24,637.1 27,668.0 1 52,305.1 I 930 2,966.0 Belgium.
(Franc) 31. XII. 1930 25,705.0 272.7 25,975.7 26,766.11 52,741.8 1931 2,848.4 (Franc)

3I. XII. I93r 27,055.0 278.0 27,333.0 25,629.0 || 52,629.0 1932 2,769.2
Service de la dette: charges budgetaires seulement, non compris le Fonds d'Amortissement.

L'amnortissernmnt total effectue par l'Etat et le Fonds a 6t6 de 1.751 millions de francs en 1930
et de 1.298 millions en 1931.

Debt service: budgetary charges only, not Amortisation Fund. Amortisation effected
by State and Fund totalled 1,751 million francs in 1930, 1,298 million in 1931.

Bulgarie..... 3I. III. 1930 5,201.5 167.1 5,368.6 17,229.6 122,598.2 1930-31 978.5 276.3 Bulgaria.
(Lev) 31. III. 1931 5,582.2 585.8 6,168.0 17,108.2 23,276.2 1931-32 955.2 264.3 (Lev)

31. III. 1932 5,697.5 529.2 6,226.7 16,404.2 22,630.9 1932-33 907.7 259.6
28. II. 1933 5,562.9 1,260.9 6,823.8 16,244.1 23,067.9

La dette ext6rieure et la dette totale ne comprennent pas la dette de reparations: 4.626,3
millions de levas au 28.II.1933. La dette totale comprend des sommes dont le service incombe
a la Banque Agricole, h la Bancrue Centrale Coop6rative et A certaines municipalit6s.

Foreign and total debt exclude reparation debt - 4,626.3 million leva on 28.TI.1933.
Total debt includes amounts service of which is charged to the Agricultural Bank, the Central
Go-operative Bank and certain municipalities.

Danemark ... 31.III. -930" 631.4 9.5 640.9 717.9 1,358.8 1930-31 61.0 39.9 Denmark.
(Krone) 31. III. 193r 578.1 8.3 586.4 711.6 1.298.0 1931-32 64.4 75.8 (Krone).

31. III. 1932 564.8 19.0 573.8 670.7 1.264.5 I932-33 58.5 26.2
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Tableau 110 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Tableau 110 (continued). Public Finance. Public Debt and Debt Service (000,000's).

(Pour la note generale, voir fin du tableau. - For general note, see end of table.)

Dette int6rieure Service de la
Dormestic debt ddette publiquePAYS DmtidetDebt service^^__________PAYS __ Dette Ae Dette An se e COUNTRY

Unite Date extrire totale anci re Amor0Foreiga Total debt Financial tisse- Unimonitaire Consolid6e Flottante Totale de Total debt year I t e of crrency
Funded Floating Total Interest "or-

tisation

EUROPE EUROPE
(suite). 

(continued).

Dantzig ..... 3I. III. 930 - 5.5 5.5 * 44.9 50.4 I930-3I 3.2 1.4 Danzig.(Gulden) 3I. III. I93 15.2 15.2 * 48.6 63.8 193-32 4.1 4.5 (Gulden)
3I. III. I932 2.9 2.9 * 47.0 49.9 I932-33

Dette exterieure convertie au pair. - Foreign debt: converted at parity rates.

Espagne .... 3I. XII. I928 17,869.0 246.4 18,115.4 917.0 19,032.4 929* 967.9 Spain.(Peseta) 31. XII. 1929 17,535.8 246.6 17,782.4 917.4 18,699.8 1930* 880.1 (Peseta)
3 XII. 930 . .. . 93 818.2 70.9
31. XII. 1931 1932 1840.4 73.1

Estonie.... 3 III. 930 0.5 6.8 7.3 119.2 1 126.5 1930-31 5.7 Estonia.(Kroon) 3I. III. I93I 0.5 12.9 13.4 119.0 132.4 1931-32 8.9 (Kroon).31. III. 1932 0.8 11.6 12.4 110.0 122.4 1932-33 1 4.9

La dette interieure flottante comprend les billets du Tresor et la monnaie d'appoint:6 millions de Krooni au 31.111.1932.
Floating domestic debt includes Treasury notes and subsidiary coins - 6 million Kroonion 31.111.1932.

Finlande ..... 3. XII. I929 409.3 409.3 3,374.41 3,783.7 1930 215.51 67.6 Finland.(Markka) 31. XII. 930 408.6 408.6 3,391.7 3,800.3 193I 312.1 (Markka)
3I. XII. I93I 407.9 64.6 472.5 5,723.2 6,195.7 I932 361.51 62.4

La dette totale comprend les obligations achetees pour remboursement ult6rieur: 236,3millions de marika en 1929; 234 millions en 1930; 354,8 millions en 1931. Dette totale au31.XII.1932, non compris ces obligations: 5.958,1 millions de markka. Interets, 1932: ycompris 130,2 millions de markka pour perte de change.
Total debt includes bonds purchased by the State for future redemption: 236.3 millionmarkka in 1929; 234 million in 1930; 354.8 million in 1931. Total debt, 31.XII.1932.excluding these bonds : 5,958.1 million markka. Interest, 1932, includes 130.2 millionmarkka, representing loss on exchange.

France ...... 31. III. 930 245,503.1 34,370.4 279,873.5 202,305.6 482179.1 1930-3 13,19 France.(Franc) 31. III. I93I 243,951.2 39,089.3 283,040.5 197,781.1 480,821.6 93-32 10,946.4 (ranc13. III4 193I I931-32 10,946.4 (Franc)31 III. I932 !243,846.2 40,469.0 284,315.2 175,430.4 459,745.6 I932(IV-XII) 9,168.4
La dette de guerre comprise dans la dette exterieure s'elevait au 31.111.1932 a 170.174,1

millions de francs. Service de la dette : charges budgetaires seulemrent, non compris le serviceeffectue par la Caisse d'Amortissement et le Treser.
War debt included in the foreign debt amounted on 31.111.1932 to 170,174.1 million francs.Debt service : budgetary charges only, excluding service effected by Amortisation Fundand by Treasury.

Grece ....... 31. II. 1930 1 9,141.8 57.9 9,199.7 29,360.4 38,559.9 1930-3I* 1,867.8 1,296.8 Greece.(Drachme) 31. III. 931 9,799.7 232.6 10,032.3 31,246.8 41,279.1 I93I-32* 1,976.6 991.3 (Drachma)
31. IIII. I932 9,876.8 495.2 10,372.0 32,650.6 43,022.6 1932-33 1,104.3 23.9

La diminution de l'int6ret provient d'une reduction de 25 % de l'interet de la dette int6rieure,et il n'a 6t6 pr6vu que 670,1 millions de drachmes pour l'interet de la dette ext6rieure. L'amor-tissement a cess6 depuis le 1.V.1932; la somme indiquee represente les paiements anterieurs-a cette date. Les n6gociations avec les porteurs strangers sont en cours.
Diminution of interest due to reduction by 25 % of that on domestic debt and provisionof only 670.1 million dr. for that on foreign debt. Amortisation has ceased as from 1.V.1932;

amount shown represents payments prior to that date. Negotiations with foreign bondholdersare in progress.

Hongrie ..... 30. VI. 930 155.2 . 1,257.1 . 930-3 54.6 53.9 1Hungary.(Peng6) 30. VI. 193I 135.9 . . 1,315.2 . 1931-32 53.0 34.9 (Pengo)
30. VI. 1932 127.4 131.2 258.6 1,545.3 1,803.9 1932-33 62.1 35.6
31. III. 1933 124.3 156.6 280.9 1,528.8 1,809.7

Dette exterieure, 1930, 1931: dette consolidee seulement.
Foreign debt, 1930, 1931: consolidated debt only.

Irlande (Etat 3I. III. I929 . | . | . | . 24.1 1929-30 1.1 3.4 Irish FreeLibre d') .. 3I. III. I930 . . . 26.1 I930-3I 1.2 5.1 State.
3. III. I93 ' ' '.. 29.5 193I-32 1.4 1.2 (£)

1A
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Tableau 110 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 110 (continued). Public Finance. Public Debt and Debt Service (000,000's).

(Pour la note g6n6rale, voir fin du tableau. - For general note, see end of table.)

Dette int6rieure Service de la
Domestic debt dette publique

PAYS __________ Dette Ann6e Debt service COUNTRY
exterieure financinre mor-Unit6 Date Forei gn totale Financial ts Unit

mondtalre Consolid6e Flottante Totale debt Total debt year Intrsts of currency
Funded Floating Total Interest Am.o

_ _ _ _ _ _ _ _ _ -_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ In ti s a t io n

EUROPE EUROPE

Italie........ 30. VI. 1930 84,431.0 3,671.0 88,102.0 1,773.5 89,875.5 1930-31 4,603.1 4,233.7 Italy.
(Lire) 30. VI. 1931 85,950.0 5,492.0 91,442.0 1,736.1 93,178.1 193i-32 4,512.9 520.4 (Lira)

30. VI. 1932 88,925.0 6,647.0 95,572.0 1,696.1 97,268.1 1932-33 4,836.3 233.5
3'. III. 1933 88,374.0 8,098.0 96,472.0 1,653.4 98,125.4

La dette ext6rieure ne comprend pas les dettes de guerre. Total des annuit6s dues au
30.VI.1931: 23.484,8 millions de lires (254 millions de £ h 92,45) et 44.993,1 millions de lires
(2.368,1 millions de $ a 19). Amortissement, 1930-31 : principalement conversion de bons
du Tr6sor a 7 et a 9 ans en dette consolid6e 5 % (Littorio) et en bons du Tr6sor a 9 ans. La
diminution de l'amortissement en 1932-33 est due au fait qu'il n'a pas 6t6 pr6vu de paiement
au fonds d'amortissement pour le compte de la dette int6rieure; les previsions correspondantes
pour 1931-32 6taient de 300 millions de lires.

Foreign debt excludes war debts, the aggregate outstanding annuities of which on 30.VI.1931
were: 23,484.8 million lire (£254 million at 92.45) and 44,993.1 million lire ($2,368.1
million at 19). Amortisation, 1930-31: chiefly conversion of 7-year and 9-year Treasury
bonds into 5 % consolidated (Littorio) debt and 9-year Treasury bonds. Diminution in amor-
tisation, 1932-33, is due to non-provision for payment to Amortisation Fund on account of
domestic debt; corresponding estimate for 1931-32: 300 million lire.

Lettonie .... I. IV. 1930 . . 0.7 109.9 110.6 1930-31 4.3 Latvia.
(Lat) I. IV. 1931 . . 0.8 115.5 116.3 193I-32 2.5 (Lat)

I. IV. 1932 0.9 105.6 106.5 1932-33 1 2.4 3.1

Lithuanie ... 31. XII. 1929 . i 0.9 88.9 89.8 1930 3.9 9.2 Lithuania.
(Litas) 31. XII. 1930 . . 0.8 114.3 115.1 1931 4.6 8.6 (Litas)

31. XII. 1931 . ' 0.8 136.6 137.4 1932 1.9 6.4
31. XII. 1932 . 0.8 147.9 148.7

Luxembourg. 3'. XII. 1929 . . i . 477.3 z930 28.4 Luxemburg.
(Franc) 31. XII. 930 . 521.0 1931 27.5 (Franc)

31. XII. 1931 551.0 1932 21.9

Norvege .... 30. VI. 1930 769.8 12.9 782.7 782.3 1,565.0 1930-31 83.7 38.2 Norway.
(Krone) 30. VI. 1931 744.6 15.9 760.5 757.6 1,518.1 1931-32 83.4 27.1 (Krone)

30. VI. 1932 739.5 43.8 783.3 742.7 1,526.0 1932-33 89.3 32.1
31. XII. 1932 736.9 74.8 811.7 735.0 1,546.7

Pays-Bas ... 31. XII. 1929 2,461.8 265.3 2,727.1 - 2,727.1 1930* 99.7 76.7 Netherlands.
(Gulden) 31. XII. 1930 2,386.0 294.9 2,680.9 2,68.99 931 96.3 78.0 (Gulden)

31. XII. 1931 2,348.4 528.6 2,877.0 2,877.0 1932 86.9 366.2

Amortissement, 1932: y compris l'amortissement extraordinaire de 299,5 millions de gulden.
Amortisation, 1932, includes extraordinary amortisation, 299.5 million gulden.

Pologne ..... 3. III. 1930 359.6 25.2 384.8 3,694.4 4,079.2 1930-31 165.7 98.9 Poland.
(Zloty) 31. III. 1931 439.5 0.1 439.6 3,987.9 4,427.5 1931-32 210.4 104.7 (Zloty)

31. III. 1932 428.6 20.1 448.7 4,592.7 5,041.4 1932-33 169.7 106.1
31. XII. 1932 450.1 90.1 540.2 4,514.2 5,054.4

Portugal .... 30. VI. 1930 . 1 1,212.0 . . . 1930-31 440.4 Portugal.
(Escudo) 30. VI. 1931 . 1,097.6 . 1931-32 296.4 (Escudo)

30. VI. 1932 1,132.0 . 1932-33 353.7
31. XII. 1932 1,056.5 . .

Roumanie . . 31. XII. 1929 15,975.1 687.7 16,662.8 135,966.8 152,629.6 1930 6,219.4 Roumania.
(Leu) 31. XII. 1930 15,961.6 687.7 16,649.3 159,100.4 175,749.7 1931 6,369.9 (Leu)

31. XII. 1931 16,456.5 687.7 17,144.2 162,182.4 179,326.6 1932 6,817.1

La dette ext6rieure au 31.XII.1929, comprend les dettes de guerre et certaines autres dettes
a leur valeur r6elle h cette date, tandis qu'au 31.XII.1930 et au 31.XII.1931, ces dettes figurent
pour le montant des annuit6s restant h payer.

Foreign debt, 31.XII.1929, includes war debts and some other items at their capital value
on that date, whereas on 31.XII.1930 and 31.XII.1931 these are included at the total of
outstanding annuities to be paid.
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Tableau 110 (fin). Finances publiques. Dette publique et service de la dette (en millions).
Table 110 (concluded). Public Finance. Public Debt and Debt Service (000,000's).

(Pour la note g6enrale, voir fin du tableau. - For general note, see end of table.)

Dette interieure Service de la
Domestic debt dette publiquePAYTS ____ I - Debt servicePAYS -__ Dette Dt Annee Debt service COUNTRY

^ ., Date ite~~~~exterieure D financie re U
Unit Date Foreign Total debt Financial se Unitto n~fairetale Finansse-Montaire Coinsolidee Flottante Totale debt year Inter6ts ^ ment of currency

Funded Floating Total Interest Amor
tisation

EUROPE EUROPE

El(suit~e). I ; ; }S I S ] (continued).
RoyaUI1e-Uni 3I. III. 1930 5,884.7 637.4 6,522.1 1,074.2 7,596.3 1I930-3I 2919 66.8 United

(£) I 3I. III. 1931 5,921.9 594.3 6,516.2 1,066.7 7,582.9 I93I-32 287.6 32.5 Kingdom.31. III. 1932 5,945.2 612.0 6,557.2 1,090.8 7,648.0 I932-33 276. 0 32.5 (£)
La dette totale ne comprend pas les titres de l'emprunt de consolidation et les bohens de la

Victoire remis en paiement de droits de succession et detenus par les Commissaires de la dette
nationale, mais non encore annul6s. Int6erts, 1932-33: reduction due a la conversion de
l'emprunt de guerre 5 %, 1929-1947. La dette ext6rieure est formee par la dette de guerre
et comprend 113,5 millions de livres sterling dus a la France et i la Russie, disponibles pour
compenser des dettes de ces 6tats envers le Royaume-Uni.

Total debt excludes funding loan and Victory Bonds tendered for death duties and held
by National Commissioners, but not yet cancelled. Interest, 1932-33: reduction due to
conversion of 5 % War loan, 1929 - 1947. Foreign debt consists of war debt, including
£113.5 million due to France and Russia which may be regarded as available to be set off
against debts owed by those same countries to the United Kingdom.

Suede ....... 30. VI. 1930 1,800.6 0.3 1,800.9 1,800.9 I930-3 82.4 31.9 Sweden.(Krona) 30. VI. I93r 1,845.4 0.2 1,845.6 . 1,845.6 I931-32 81.3 38.6 (Krona)
30. VI. I932 1,940.5 214.8 2,155.3 . 2,155.3 I932-33 91.7 S.

Dette exterieure: la dette consistant en obligations primitivement emises a l'tranger
est comprise dans la dette interieure consolidee, car la majeure partie a ete rachetde par des
residants suedois. Au 31.XII.1930, 268 millions de kronor, et au 31.XII.1931, 307 millions,
6taient aux mains d'etrangers.

Foreign debt: debt consisting of bonds originally issued abroad is included in domestic
funded debt, as the greater portion has been repurchased by Swedish residents. On 31.XII.1930,
268 million Kronor, and on 31.XII.1931, 307 million, were in foreign hands.

Suisse....... 3I. XII. 1929 1,608.9 187.4 1,796.3 276.3 1 2,072.6 I930 109.9 19.9 Switzerland.(Franc) 31. XII. I930 1,635.5 210.0 1,845.5 247.8 2,093.3 1931 97.0 41.5 (Franc)31. XII. 1931 1,542.6 252.7 1,795.3 168.0 1,963.3 1932 90.2 41.3
La dette totale ne comprend pas la dette des chemins de fer federaux: 2.829,2 millions de

francs au 31.XII.1929; 2.825,9 millions au 31.XII.1930; 2.922,3 millions au 31.XII.1931.
Le service de la dette ne comprend pas celui de la dette des chemins de fer federaux.

Total debt excludes debt of the federal railways - 2,829.2 million frs. on 31.XII.1929;
2,825.9 million on 31.XII.1930 ; 2,922.3 million on 31.XII.1931. Debt service excludes service
of the federal railways.

Tch6coslova- 31. XII. 1929 24,095.9 3,267.1 27.363.0 5,307.1 32,670.1 1930 1,800.0 633.5 Czechoslova-quie....... 3I. XII. 1930 23,882.1 3,130.2 27,012.3 6,341.9 33,354.2 I93I 1,608.1 941.7 kia.(Koruna) 3
I
. XII. I93I 24,849.8 3,527.3 28,377.1 6,277.3 34,654.4 1932 1,599.0 561.7 (Koruna)

U.R.S.S. .... 30. IX. I929 2,554.2 52.5 2,606.7 12.0 . 1929-30 257.2 207.2 U.S.S.R.(Rouble)... 30. IX. 1930 3,216.2 5.1 3,221.3 . 93 287.8 120.5 (Rouble)
30. IX. I93I . . 6,200.0 . . 932 1,000.0
31. XII. I93 . 6,221.0 . 933 1,330.0

Le total de la dette int6rieure ne comprend pas certaines dettes garanties par l'Etat:
192,2 millions de roubles en 1929. La dette ext6rieure ne comprend pas la dette d'avant guerre
qui n'est pas encore r6glee.

Total domestic debt excludes certain debt guaranteed by the State - 192.2 million roubles
in 1929. Foreign debt, excludes pre-war debt not yet settled.

Yougoslavie I. |0. . . . ·. 1930-31 1,016.9 Yugoslavia.(Dinar) x93I-32 1,220.3 (Dinar)30. VI. I932 7,826.6 32,763.2 40,589.8 932-33 1,558.7
La dette int6rieure consolidde comprend [l'ancienne dette envers la Banque Nationale.
Funded domestic debt includes old debt to the National Bank.

OCF.ANIE. OCEANIA.
Australie.... 30. VI. 1930 520.5 6.5 527.0 573.6 1,110.6 1930-31 58.21 7.9 Australia.

M() j30. VI. 1931 550.4 6.5 556.9 599.1 1,156.0 1931-32 58.1 . (£)30. VI. 1932 579.7 6.5 586.2 601.6 1,187.8 1932-33 51.7
La dette totale comprend la dette des Etats reprise par le Commonwealth.
Total debt includes debt of the States taken over by the Commonwealth.

ouvelle- 3. III. 930 . . 116.5 150.9 276.4 1930-3I 12.3 1.6 New Zealand.Zelande ... 3. III. 193 . 117.3 158.7 276.0 193I-32 12.2 1.5 (£)(£) i3I. III. 1932 ·. 281.9 1 2932-33 . 1.4
Interets, 1930-31 et 1931-32 : paiements d'int6rets bruts preleves sur le , Fonds de recettes

consolidees ) et en partie recouvres sur d'autres fonds. L'amortissement est celui imput6
sur le ( compte de recettes ordinaires ,, du < fonds de recettes consolidees ).

Interest, 1930-31 and 1931-32: gross interest payments out of the Consolidated Revenue
Fund, recoverable in part from other funds. Amortisation is that paid out of the Ordinary
Revenue Account of the Consolidated Revenue Fund.
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NOTE RELATIVE AU TABLEAU 110. - DETTE PUBLIQUE ET SERVICE DE LA DETTE.
NOTE TO TABLE 110. - PUBLIC DEBT AND DEBT SERVICE.

SoURCES: Releves de comptes et autres documents officiels; pour quelcques pays de l'Am-rique latine: principalement
Commerce Year-Book el Bulletin de ' Union pan-americaine.

SOURCES: Statements of accounts and other official documents; for some Latin-American countries, mainly Commerce Year-
Book and the Bulletin of tie Pan-American Union.

Note gdnerale. - Les chiffres en italique repr6sentent des General Note. - Figures in italics represent estimates. An
provisions. L'astCrique * signifie situation probable de la dette asterisk * indicates probable debt situation or provisionalou chiffres provisoires du service de la dette. figures of debt service.

Dans la plupart des cas, les chiffres ont ete reproduits tels The data which have in most cases been given as they appearqu'ils apparaissent dans les releves utilises et ne sont pas, en in the statenents used are not, as a rule, comparable. Theyregle generale, comparables d'un Etat h l'autre. Ils ne compren- do not always include all the fiscal debts of the States (e.g.,nent pas toujours toutes les dettes fiscales des Etats (par exemple, debts of the undertakings, debts pending final agreementles dettes des entreprises, les dettes dans l'attente d'un accord or other floating debts). A few countries include State notesdefinitif ou autres dettes flottantes). Un petit nombre de pays or Treasury notes and subsidiary coins in circulation. Inter-comprennent dans ces chiffres les billets d'Etat ou billets du allied debts are, as a rule, included in the original statements,Tr6sor et la monnaie d'appoint en circulation. En r&gle g6nerale, - Italy being an exception - but reparations, except inl theles dettes inter-alliees sont comprises dans les releves originaux case of Bulgaria, are excluded.- 1'Italie, notamment, faisant exception - mais les repa-
rations ne le sont pas, sauf dans le cas de la Bulgarie.

Les dettes envers les banques nationales ont det comprises. Debts to National Banks have been included in the table;dans le tableau; toutefois, les obligations administratives, administrative liabilities, however - e.g., amounts due forpar exemple les sommes dues pour services et livraisons, ont services and deliveries - have, where possible, been excluded.ete exclues lorsque cela a ete possible.
Les dettes telles qu'elles figurent dans les releves officiels The debts as indicated in the official statements are in somerepr6sentent, dans certains cas, les montants bruts, dans cases the gross amounts and in others the net amounts afterd'autres, les montants nets, d6duction faite des sommes dete- deduction of sums in the hands of Government offices andnues dans les bureaux et institutions de l'Etat (caisses d'amor- institutions (sinking funds, securities withdrawn but not yettissement, titres retires mais non encore annules). cancelled).
Le chiffre indiqu6 est, en regle gen6rale, le montant nominal The figure shown is, as a rule, the nominal amount of capital

du capital non rembourse. Lorsque le service est sous forme outstanding. When the service is in the form of annuitiesd'annuites qui ne distinguent pas entre les interets et l'amortis- which do not distinguish between interest and amortisation,sement, divers systemes sont adopt6s pour calculer le montant varying systems for recording the amount of the debt arede la dette. Dans certains cas, les chiffres indiques representent adopted. In some cases, the sum of the annuities to be paidle montant des annuites restant a payer ; dans d'autres, ils is givern; in others, the present value calculated at varyingrepresentent la valeur actuelle de ces annuites calculee a rates of interest; in a few cases, the original amount of thedivers taux d'intret ; dans un petit nombre de cas, ils repre- debt is given, irrespective of the present value of the annuitiessentent le montant primitif de la dette sans qu'il soit tenu payable. When the annuities do differentiate between interestcompte de la valeur actuelle des annuites a payer. Lorsque and amortisation, either the nominal value of the outstanding
les annuites font la distinction entre les int6erts et l'amortisse- debt or the amount to which it has been written down at anyment, les chiffres representent soit la valeur nominale de la date is given.
dette non rembours6e, soit le montant r6duit auquel elle a 6et
fixee i une date donnme.

La distinction entre dettes int6rieures et dettes ext6rieures est The distinction between domestic and foreign debt is made
etablie, dans certains cas, selon la monnaie dans laquelle la in sonme cases according to the currency in which the debtdette est exprimre, dans d'autres, selon que l'6mission des is expressed; in others, according to whether the loans were
emprunts a ete faite dans le pays nemme ou a l'etranger, ou floated at home or abroad, or even according to the countrymeme suivant le pays de residence des porteurs d'obligations of residence of the bondholders or creditors. In some cases,ou des creanciers. Dans certains cas, des dettes envers des debts due to domestic banks, which in their turn raised money
banques du pays qui, h leur tour, se sont procure des fonds abroad, are indicated as foreign debt. Where the official state-a l'etranger, sont indiqu6es commlue lettes extericures. Lorsque ments indicate foreign debt in the home currency, these figures
les releves officiels mentionnent une dette ext6rieure en monnaie have been shown ; where they are expressed only in the foreignnationale, ce sent ces chiffres que l'on a indiques; lorsque currency, they have been converted into national currency
les dettes ne sont exprimnes que dans la monnaie du pays at the rates of exchange on the dates given.
etranger, elles ont t6e converties en monnaie nationale au cours
du change h la date donnee.

Les dettes int6rieures 6echiance de moins de deux ans i Domestic debts falling due within a period of less than two
partir de la date h laquelle elles ont 6te contractees, ont eti years from the date of contracting them have, as a rule, beenen gneSral considirees conmme dettes flottantes. Les dettes regarded as floating debt. Debts to the National Bank theenvers la Banque nationale, dont l'amortissement est reparti redemption of which is, by agreements, spread over a period
en vertu d'accords sur un certain nombre d'ann6es, ont iete of years has been regarded as funded debt.
considerees commne dettes consolidees.

Les chiffres du service de la dette comprennent, antant que The figures for debt service include, where possible, thepossible, le montant total dui service correspondant ia la dette total amount of service corresponding to the outstandingnon remboursee indiquee dans le tableau, mais dans de nom- debt shown in the table, but in many cases they include, inbreux cas, ils ne comprennent en fait que les charges blldgitaires fact, only the charges upon the budget and not the expenditure
et non les depenses effectuees au moyen de fonds speciaux. effected by means of special funds. They include, in most
Ils comprennent, dans la plupart des cas, les sommes affectees cases, the allocations to sinking funds instead of the redemption
aux fonds d'amortissement au lieu du montant des rachats effected by those funds. Where debts have been converted,
effectuis au moyen de ces fonds. Lorsque les dettes ont ite the amount converted is shown under redemption, exceptconverties, le mnontant converti figure comme remboursement, in cases where floating debt has been repaid by raising other
except6 dans le cas olt une dette flottante a 6te remboursee floating debt.
par I'emission d'autres dettes flottantes.
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Tableau 111. Bilan de la Banque des Re9glements internationaux au 31 mars 1931-1933.
Table 111. Balance-Sheet of the Bank for International Settlements as at March 31st, 1931-1933.

(En millions de francs suisses. - In millions of Swiss francs).

1931 1932 1933
ACTIF. ASSETS.

I. Encaisse A la Banque et en compte I. Cash on hand and on current account
courant dans d'autres banques . . 7.2 14.2 11.4 with banks.

II. Fonds A vue plac6s int6rts. . . . 186.3 74.4 52.6 II. Sight funds at interest.
III. Portefeuille r6escomptable . ... 609.6 610.3 532.6 III. Rediscountable bills and acceptances.

1. Effets de commerce etacceptations de Banque 471.5 473.6 275.2 1. Commercial Bills and Bankers' Acceptances.
2. Bons du Tr6sor. ............ 138.1 136.7 257.4 2. Treasury Bills.

IV. Fonds a terme plac6s at int6rfts a IV. Time funds at interest not exceeding
3 mois au maximum ...... 850.7 206.5 185.7 3 months.

V. Effets et placements divers . . .. 235.4 210.9 150.4 V. Sundry bills and investments.
1. A 3 mois d'6ch6ance au maximum - 174.3 85.2 1. Maturing within 3 months.

a) Bons du Tr6sor.. . 126.8 14.4 a) Treasury Bills.
b) Placements divers ............ - 47.5 70.8 b) Sundry Investments.

2. A plus de 3 mois d'6ch6ance . . . 235.4 36.6 65.2 2. Over 3 months.
VI. Autres actifs ...... . 11.9 9.7 7.9 VI. Other assets.

VII. Total de l'actif.......... 1,901.1 1,126.0 940.6 VII. Total assets.

PASSIF. LIABILITIES.
VIII. Capital vers6 I.......... 103.2 108.5 125.0 VIII. Capital paid up .

IX. R6serves . ............ 3.8 9.4 IX. Reserves.
X. B6n6fice net pour l'ann6e ..... 11.2 15.2 14.1 X. Net profits for year.

XI. D6p6ts h long terme ....... 301.2 299.1 298.9 XI. Long-term deposits.
1. Compte de trust des Annuits

2
...... 154.9 153.6 153.6 1. Annuity Trust Account 2.

2. DepUt du GIouvernement allenmand . . . . 7.4 76.8 76.8 2. German Government Deposita.
3. Fonds de garantie du Gouvernementfrangais 4 68.9 68.7 68.5 3. French Government Guarantee Fund .

XII. Depots i court terme et a vue . . . 1,478.9 684.2 471.6 XII. Short-term and sight deposits.
1. Banques Centrales pour leur compte 811.8 608.2 451.7 1. Central Banks for their own account.

a) A 6 mois au maximum ......... 500.8 145.2 196.9 a) Not exceeding 6 months.
b) A vue ...... .......... 311.0 463.0 254.8 b) Sight.

2. Banques Centrales pour le compte 2. Central Banks for the account of
d'autres . 653.1 68.2 13.3 others 5
a) A 6 mois au maximum ......... 360.9 - - a) Between 6 and not exceeding 6 months.
b) A vue ................. . 292.2 68.2 13.3 b) Sight.

3. Autres ddposants ....... 14.0 7.8 6.6 3. Other depositors. 5
a) A 3 mois au maximum ......... 13.8 - 3.3 a) Not exceeding 3 months.
b) A vue . ...... . 0.2 7.8 3.3 b) Sight.

XIII. Postes divers .......... 6.6 15.3 21.6 XIII. Miscellaneous items.
XIV. Total du passif ......... 1,901.1 1,126.0 940.6 XIV. Total liabilities.

Note. - La Banque des Reglements internationaux a 6t6 Note. - The Bank for International Settlements was founded
fond6e en mai 1930; d'apres ses statuts, elle a pour objet . de in May 1930; its purpose, according to its Statutes, is " tofavoriser la cooperation des banques centrales, de fournir promote the co-operation of central banks and to provide
des facilit6s additionnelles pour les operations financieres additional facilities for international financial operations ;
internationales, et d'agir comme mandataire (trustee) ou and to act as trustee or agent in regard to international financial
comme agent en ce qui concerne les r6glements financiers settlements entrusted to it under agreements with the parties
internationaux qui lui sont confi6s en vertu d'accords pass6s concerned ". The trustee and agency operations of the Bank
avec les parties int6ress6es ,. Les operations de la Banque en are concerned with the receipt, administration and distribution
tant que mandataire (trustee) ou agent consistent a recevoir, of the reparation annuity payments, according to the provisionsadministrer et distribuer les annuit6s pay6es au titre des of the Plan adopted at The Hague in January 1930, and acting
reparations en vertu du Plan adopt ha La Haye en janvier as trustee and paying agent in connection with some foreign
1930, ainsi qu'a servir de mandataire (trustee) et d'agent de Government bond issues (e.g., Dawes and Young loans, etc.).
paiement pour les emissions de certaines obligations de gou- The funds received for the service of international loans
vernements strangers: (p. ex. emprunts Dawes et Young, etc.). are excluded from the balance-sheets, which, therefore, do
Les fonds regus pour le service des emprunts internationaux not reveal the full extent of the Bank's reparations accounts;
ne figurent pas dans les bilans; ceux-ci ne montrent (( par separate regular returns are published dealing with these
consequent , pas dans leur totalit6 les comptes de la Banque items.
relatifs aux r6parations; il est publi6 r6gulierement des relev6s
distincts a ce sujet.

1 Le capital souscrit est de 500 millions de francs suisses. 1 Capital issued is 500 million Swiss francs.
2 Le Compte de Trust des Annuit6s est un d6p6t maintenu 2The Annuity Trust Account is a deposit kept will :1 ih la Banque des Riglements internationaux par les pays ayant Bank for International Settlements by the countries entitled

droit a des reparations. Ce d6p6t ne porte pas int6rets, mais to share in reparations. This deposit does not bear interest,
les pays qui y contribuent ont droit h participer aux b6n6fices but after five years the countries making the deposit are entitled
de la Banque apres une periode de cinq ans. to share in the profits of the Bank.

3 Le d6p6t du Gouvernement allemand qui, 6galement, ne The deposit of the German Government, which is also
porte pas interets, mais participe aux b6n6fices, doit ftre main- interest-free but profit-sharing, must be maintained at 50%
tenu a 50 % du solde quotidien moyen du Compte de Trust of the average daily balance of the Annuity Trust Account.
des Annuit6s. 

4 Le Fonds de garantie du Gouvernement frangais est un 4The French Government Guarantee Fund is a non-interest-
d6pot ne portant pas int6rets, mais participant aux b6n6fices, bearing but profit-sharing deposit made by the French Govern-
que le Gouvernement francais a constitu6 afin de compenser ment to equalise any short payments in reparations. Under
toute insuffisance des palements de reparations. Aux termes the Young Plan, the French Government is entitled to a larger
du plan Young, le Gouvernement francais a droit ia une fraction share of the unconditional annuities than of total (conditional
plus grande des annuit6s inconditionnelles que du total des plus unconditional) annuities; as part of the annuity payments
annuit6s (conditionnelles et inconditionnelles) ; 6tant donn6 have been anticipated by the commercialisation and mobilisation
qu'on a anticip6 sur une partie des paiements d'annuite's par of these annuities, the French Government has made an agreed
la commercialisation et la mobilisation de ces annuit6s, le special deposit to safeguard other creditors in the event of
Gouvernement franiais a effectu6 un deip6t sp6cial, convenu postponement of payment of the conditional portion of the
h titre de garantie pour les autres cr6anciers au cas ou serait reparation annuity.
ajourn6 le paiement de la fraction conditionnelle de l'annuit6
des reparations. ' Government deposits maintained in connection with inter-

" D6p6ts de gouvernements, en rapport avec les dettes inter- governmental debts.
gouvernementales.
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Tableau 112. TAUX DE L'ESCOMPTE DES BANQUES CENTRALES.
Table 112. RATES OF DISCOUNT OF CENTRAL BANKS.

~~~~U. Sud- Etats-Unis
3 ~ I ~Alle- Au- Bel- Dane-Priode Africalnie United States Chili P6rou Japon Turquie Albanie Bulgar mark Dantzg Espagne Estonle

Period U.« South Chile Peru, British Turkey Albania Bulgaria Den- Danzig Spain Estonia
Africa A B 2 India Germany Austria Belgium mark

Moy. Aver.
1924 . . . 5.92 3.63 4.25 . 6 6.68 8.03 . . 10 11.57 5.50 9.42 7 5 8.88
1925 . . . 5.50 3.42 3.67 . 6 5.64 7.51 . 12 9.15 10.86 5.70 10 6.49 . 5 10
1926 . .. 5.50 3.84 3.95 7.83 6 5.17 7.12 . 12 6.74 7.50 7.06 10 5.24 9.18 5 9.52
1927 . . . 5.65 3.79 3.83 7.10 6 5.73 5.90 . 9.42 5.83 6.34 5.41 10 5 6.75 5 8
1928 . . . 5.51 4.50 4.56 6.40 6.33 6.20 5.48 9 7 6.27 4.25 9.96 5 5.77 5.02 7.50
1929 . . . 5.69 5.16 5.03 6 6.75 6.33 5.48 . 9 7.10 7.37 4.35 9.50 5.12 6.53 5.50 7.62
1930 . 5.87 3.04 3.93 6.41 7.08 5.89 5.39 . 9 4.93 5.75 2.96 10 4.19 5.04 5.73 7.76
1931 5.32 2.12 3.01 7.36 7 7.09 5.40 . 8.50 6.86 7.21 2.50 9.05 4.22 5.59 6.24 6.83
1932 . . . 5.77 2.81 3.42 5.23 6.39 5.03 5.30 7.52 8 5.21 6.86 3.47 8.58 4.50 4.53 6.41 5.57
Pin de: End of :
1932 I.. . 6 3.5 3.52 6 7 7 6.57 8 8 7 8 3.5 9.5 6 5 6.5 5.5

1I • 6 3 3.54 6 7 6 6.57 8 8 7 8 3.5 9.5 6 5 6.5 5.5
III . 6 3 3.45 5.5 7 6 5.84 8 6 7 3.5 9.5 5 5 6.5 5.5
IV . 6 3 3.43 5.5 7 5 5.84 8 8 5' 7 3.5 9.5 5 5 6.5 5.5
V...6 3 3.445.5 6 5 5.84 8 8 5 7 3.5 8 * 4 5 6.5 5.5
VI . 6 2.5 3.45 5.5 6 5 511 8 8 5 7 3.5 8 4 5 6.5 5.5
VII 6 2.5 3.36 5.56 4 511 7 8 5 7 3.5 8 4 4 6.5 5.5
VIII . 6 2.5 3.36 4.5 6 4 4.38 7 8 5 6 3.5 8 4 4 6.5 5.5
IX . 6 2.5 3.35 4.56 4.38 7 8 4 6 3.5 8 4 4 6.5 5.5
X . . 5 2.5 3.36 4.5 6 4 4.38 7 8 4 6 3.5 8 3.5 4 6 5.5
XI . 5 2.5 3.36 4.5 6 4 4.38 7 8 4 6 3.5 8 3.5 4 6 5.5
XII. 5 2.5 3.36 4.5 6 4 4.38 7 8 4 6 3.5 8 3.5 4 6 5.5

1933 1.. . 5 2.5 '3.33 4.5 6 4 4.38 7 8 4 6 3.5 8 3.5 4 6 5.5
II . . 4 2.5 [3.33 4.5 6 3.5 4.38 7 8 4 6 3.5 8 3.5 4 6 5.5
III . 4 3.5 33.49 4.5 6 3.5 4.38 7 8 4 5 3.5 8 3.5 4 6 5.5IV . 4 3 33.47 4.5 6 4.38 7 8 4 6 3.5 8 3.5 4 6 5.5

Pitriode -a GrFce Hongrie Italie Lettoue NorIge P-B. Pologne Portu- iRoumanie Roy.-U. Su6de Suisse Tch6coel. Yougosl Australie
Period Finland Greece Hungary Italy Latvia 2 Norway Netheri. Poland gal Roumania U. K. Sweden Switzerl. Czechosl. Yugosi. Australia

Moy. Aver.

1924 . . . 9.18 6.02 7.50 14.06 5.50 9 6.95 4.94 11.41 9 6 4 5.50 4 5.95 6 6 -7
1925 . . . 8.54 6.52 8.66 9.77 6.46 9 5.71 3.90 10.77 9 6 4.57 5.17 3.90 6.72 6 6 -7
1926 . . . 7.50 6.58 10.48 6.65 7 9 5.38 3.50 11.01 8.58 6 5 4.50 3.50 5.93 6 6 -7
1927 . . . 6.87 5.23 10.43 6 7 7 4.58 3.72 8.34 8 6- 4.65 4.15 3.50 5.09 6 6 -7
1928 . . . 6.26 3.53 9.92 6.25 5.96 6.25 5.54 4.50 8 8 6 4.50 4.01 3.50 5 6 6 -7
1929 . . . 7 3.50 9 7.60 6.79 6 5.57 5.12 8.64 8 8.22 5.50 4.74 3.50 5 6 6 -7
1930 . 6.49 2.71 9 5.92 5.93 6 4.54 3.21 7.21 7.71 9 3.42 3.72 2.89 4.44 5.70 6 -7
1931 . . . 6.25 2.11 9.89 6.89 5.88 6 4.66 2.48 7.50 7.30 8.25 3.93 4.09 2.03 4.80 6.46 6.29-7
1932 . . . 6.77 2.50 10.63 5.74 5.56 6 4.68 2.65 7.21 6.63 7.17 3.01 4.39 2 5.15 7.50 6.50-7
Fin de: End of:
1932 . . . 8 2.5 12 7 7 6 6 3 7.5 7 8 6 6 2 6 7.5 6.5 -7

II ' 7 2.511 7 7 6 5.5 3 7.57 8 5 5.5 2 6 7.5 6.5-7
III..7 2.5.11 7 6 6 5 3 7.57 7 '3.5 5 2 6 7.5 6.5-7
IV .. 6.5 2.5 11 6 6 6 5 2.5 7.5 6.5 7 3 5 2 5 7.56.5-7
V.. 6.5 2.5 11 6 5 6 4.5 2.5 9.5 6.5 7 2.5 4.5 2 5 7.5 6.5 -7
VI..65 2.59 11 6 5 6 4.5 2.5 7.5 6.5 7 2 4 2 5 7.5 6.5-7
VII. 6.5 2.5 11 5 5 6 4.5 2.5 7.5 6.5 7 2 4 2 5 7.5 6.5 -7
VIII 6.5 2.5 10 5 5 6 4.5 2.5 7.5 6.5 7 2 4 2 5 7.5 6.5-7
IX..6.5 2.5 10 5 5 6 4 2.5 7.5 6.5 7 2 3.5 2 4.5 7.5 6.5 -7
X 6.5 2.5 10 4.5 5 6 4 2.5 6 6.5 7 2 3.5 2 4.5 7.5 6.5-7
XI .. 6.5 2.5 10 4.55 6 4 2.5 6 6.5 7 2 3.5 2 4.5 7.5 6.5-7
XII. .6.5 2.5 9 4.55 6 4 2.5 6 6.5 7 2 3.5 2 4.5 7.5 6.5-7

1933 1. . 6 2.5 9 4.5 4 5.5 4 2.5 6 6.5 7 2 3.5 2 3.5 7.5 6.5-7I 6 2.5 9 4.5 4 5.5 4 2.5 6 6.5 7 2 3.5 2 3.5 7.5 6.5-7
III. 6 2.5 9 4.5 4 5.5 4 2.5 6 6 7 2 3.5 2 3.5 7.5 6.5-7
IV .. 6 2.5 9 4.54 5.5 4 2.5 6 6 6 2 3.5 2 3. 7.5 6.5-7

Etats-Unis : A. Taux de la e Federal Reserve Bank i a 1 United States: A. Rate of the Federal Reserve Bank of
New-York pour les effets commerciaux de 60-90jours. - B. Taux New York for 60-90 days' commercial paper. - B. Average
moyen obtenu par les 12 a Federal Reserve Banks. sur le rate earned by the 12 Federal Reserve Banks on hills dis-
total des effets escompt6s. counted.

2 P6rou, Lettoni : eTfets commerciaux a 90 jours et d'agri- 2 Peru, Latvia: 90 days' commercial paper and 6 months'
culture A 6 mois. agricultural bills.

Etats-Unis : Moyenne mensuelle simple des taux journa- 3 United States: Simple monthly average of daily rates.
liers.

* Autres taux dans le courant des mois: 4 Other rates during the months:
Allemagne - Germany .. 8-26. Iv. 1932, 5.5%
Bulgarie - Bulgaria. .. 16-24. v. 1932, 8.5%
Royaume-Uni - United Kingdom . . . . 9-15. III. 1932, 4 %
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Tableau 113. TAUX DE L'ESCOMPTE HORS BANQUE.
Table 113. MARKET RATES OF DISCOUNT.

a) Fluctuations des taux pour effets de premier ordre. - a) Fluctuations of rates for prime paper.

Etats-Unis - United States Japon - Japan Allemagne - Germany Autriche - Austria Belgique - Belgium Danemark - Denmark

New-York New-York Tokio Berlin Vienne - Vienna Bruxelles - Brussels Copenhague-Copenhagen
P6riode Papier commercial, Acceptations bancaires, Papier cominer- Escompte priv6; effets Escompte priv6; effets Taux horsbanque; pa- Taux d'escompte des

Period 4-6mois 90 jours cial, 60 jours de 56 & 90 jours de 60 I 92 jours pier commercial 1-3 mois banques
Commercial paper, Bankers' acceptances, Commercial Private discount Private discount; Market rates; commer- Bankers' discount

Trim.
Quart.

1928 I 1 2 2
1. . 4.25 4 4.03 3.50 3.38 3.46 6.24 5.48 6.88 5.88 6.40 6.13 5.38 5.67 4.25 3.75 3.97 5 5 5
II . 4.75 4.25 4.54 4.13 3.63 3.94 5.84 5.48 6.88 6.50 6.66 5.81 5.38 5.61 4.44 4.25 4.36 5 5 5
III. 5.75 5 5.35 4.63 4.13 4.49 5.69 5.11 6.75 6.63 6.69 6.25 5.75 6.15 3.97 3.88 3.94 5 5 5
IV . 5.50 5.25 5.44 4.50 4.50 4.50 5.48 5.11 6.63 6.25 6.39 6.38 6.25 6.27 3.97 3.94 3.96 5 5 5

1929
I. . 6 5.25 5.60 5.50 4.75 5.11 5.48 4.75 6.50 5.50 5.97 6.38 6.19 6.24 3.97 3.97 3.97 5 5 5
II . 6 6 5.99 5.50 5.50 5.48 5.11 4.75 7.50 6.38 7.21 7.31 6.31 7.12 4 3.94 3.97 5 5 5
III. 6.25 6 6.11 5.13 5.13 5.14 4.93 4.75 7.50 7.13 7.25 7.44 7.25 7.34 5 4 4.64 5.50 5 5.02
IV . 6.25 5 5.64 5.13 3.75 4.38 4.93 4.75 7.38 6.88 7.05 8.25 7.25 7.84 4.94 4.38 4.63 5.50 5 5.48

1930
I. . 5 3.75 4.61 4 2.50 3.60 5.11 4.75 6.88 4.88 5.66 7.31 5.56 6.^9 3.44 3.13 3.38 5 4.50 4.87
II . 4 3.25 3.74 3 1.88 2.49 5.11 4.75 4.75 3.50 3.98 5.56 4.50 4.87 3.38 2.63 2.99 4.50 4 4.18
III. 3.50 3 3.06 1.88 1.88 1.88 5.11 4.75 3.88 3.13 3.31 4.69 3.75 4.18 2.81 2.38 2.54 4 4 4
IV . 3 2.75 2.92 1.88 1.88 1.88 5.11 4.75 5 3.88 4.77 4.63 4 4.30 2.44 2 2.22 4 3.50 3.73

1931 
I. . 3 2.50 2.67 1.75 1.38 1.48 5.11 4.75 4.88 4 69 4.81 4.63 3.63 3.98 2.44 2.25 2.31 3.50 3.50 3.50
II . 2.50 2 2.19 1.50 0.88 1.11 5.11 4.38 7 4.63 5.13 6.50 3.88 4.50 2.25 2.13 2.19 3.50 3.50 3.50
III. 2 2 2.02 1.25 0.88 0.91 4.75 4.02 8.25 7 7.47 . . . 2.44 2.13 2.33 6 3.50 3.87
IV . 4.25 2 3.80 3.75 1.25 2.81 6.21 4.75 8 7 7.77 . . . 2.44 2.44 2.44 6 6 6

1932
I. . 4 3.50 3.85 3 2.38 2.70 6.21 5.11 6.94 5.75 6.57 . . . 3.38 2.44 3.19 6 5 5.78
II . 3.75 2.50 3.31 2.13 0.88 1.09 5.84 5.11 5.63 4.75 4.92 . . . 3.33 3.16 3.21 5 4 4.66
III. 2.75 2 2.37 0.75 0.75 0.75 5.48 4.93 4.75 3.88 4.44 . . . 3.22 3 3.10 4 4 4
IV . 2.25 1.25 1.82 0.75 0.38 0.49 5.11 4.56 3.88 3.88 3.88 . . . 3 2.88 2.98 3.50 3.50 3.56

1933
1. . 4.50 1.25 1.92 3.63 0.25 1.04 4.93 4.38 3.88 3.88 3.88 . . . 3 2.50 2.76 3.50 3.50 3.50

France Pays-Bao - Netherlands Royaume-Uni Sde - Sweden Suisse - Switzerland Tch6coslovaquie
___________________ United Kingdom ___________ _______ Czechoslovakia

Paris Amsterdam Londres - London Stockholm Zurich Prague

I4discount; commercial Private discount Bankers' drafts, Commercial paper, Market discount '3mnths nd shorter

paper 45-90 days ___________ _ _bills

Aver. ____
1

.Aver. Aver. Aver. Aver. Aver.

Trim. - Quart.

1928 I . . . . 2.88 2.50 2.65 4.44 3.75 4.02 4.31 3.94 4.17 3.50 3.50 3.50 3.50 3 3.20 4.75 4.75 4.75
II. . . . 3 2.50 2.74 4.50 3.88 4.17 4.06 3.75 3.94 4 3.50 3.83 3.44 3.25 3.34 4.94 4.75 4.84
III . . . 3.38 3 3.19 4.50 4 4.18 4.31 3.63 4.17 4.50 4 4.22 3.44 3.38 3.41 4.94 4.94 4.94
IV . . . 3.38 3.13 3.34 5 4.25 4.37 4.63 4.25 4.37 4.50 4.50 4.50 3.37 3.31 3.35 4.94 4.94 4.94

1929 I . . . . 3.38 3.38 3.38 5.50 4 4.38 5.38 4.25 4.90 4.50 4.50 4.50 3.44 3.25 3.33 4.94 4.75 4.80
II. . . . 3.50 3.38 3.45 5.44 5.25 5.35 5.44 5.03 5.25 4.50 4.50 4.50 3.50 3.35 3.35 4.88 4.75 4.86
III . . . 3.50 3.50 3.50 5.44 4.88 5.19 6.25 5.31 5.48 5.50 4.50 4.54 3.44 3.13 3.30 5 4.88 4.91
IV . . . 3.63 3.44 3.50 5.38 3.19 4.30 6.25 4.50 5.41 5.50 5 5.40 3.44 3.13 3.28 5.50 5 5.45

1930 1 . . . . 3.44 2.50 2.88 3.75 2.13 2.75 4.44 2.13 3.55 4.50 4 4.37 3.25 2.56 2.76 5.50 5 5.08
II. . . . 2.63 1.87 2.32 2.94 1.81 2.17 2.56 2.06 2.32 4 3.50 3.51 2.63 2 2.37 5 4 4.77
III . . . 2.50 1.94 2.05 2.25 1.69 1.90 2.50 2 2.22 3.50 3.50 3.50 2 1.38 1.72 4 4 4
IV . . . 2 1.94 2.02 2 1.19 1.43 2.50 2.06 2.20 3.50 3.50 3.50 1.50 1.06 1.21 4 4 4

4 4 6
1931 I . . .. 2.06 1.50 1.74 1.56 1.06 1.19 2.69 2.13 2.47 3.50 3 3.19 1.50 0.94 1.05 4 4 4

II. . . . 1.50 1.06 1.26 1.81 0.94 1.28 2.63 2 2.31 3 3 3 1.13 1 1.11 4 4 4
III . . . 1.63 1.06 1.41 3 0.50 1.23 5.81 1.31 3.87 8 3 3.92 2 1.13 1.78 6.50 4 4.76
IV . . . 2 1.50 1.88 3.06 0.94 1.96 5.91 5.44 4.11 8 6 6.23 1.94 1.75 1.81 6.50 6 6.33

1932 I . . . . 1.88 1.75 1.80 2.69 1.13 1.73 5.81 2.13 4.27 6 5 5.61 1.75 1.50 1.57 6 6 6
II.... 1.881.061.201.19 0.44 0.75 2.44 1 1.565 4 4.60 1.50 1.50 1.50 6 5 5.11
III . . 1 0.88 1.04 0.63 0.38 0.41 1.09 0.59 0.77 4 3.50 3.83 1.50 1.50 1.50 5 4.50 4.97
IV . . . 1.13 1 1.08 0.38 0.38 08 8 1.28 0.72 0.93 3.50 3.50 3.50 1.50 1.50 1.50 4.50 4.50 4.50

1933 I . . . . 2.38 1.08 1.84 1.13 0.38 0.48 0.97 0.47 0.78 3.50 3.50 3.50 1.50 1.50 1.50 4.50 3.50 3.77
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Tableau 113. Taux de l'eseompte hors banque. - Table 113. Market rates of discount.
b) Taux pour papiers divers. - b) Rates for various papers.

Bulgarie - Bulgaria Hongrie - Hungary Italie - Italy Pologne - Poland 5 Roumanie Yougoslavie
Roumania Yugoslavia

Budapest Milan Taux de l'Assoclation des banques Lyoublyana,Periode Sofia Papier commercial Escompte priv6; effets prlvfes; effets a 4-5 mois; Bucarest Belgrade, Zageb
Period Escompte priv6 jusqu' 3 mois de commerce , 4 mois Rates of the Association of private Escompte priv6 Taux d'Bel ptePrivate discount Commercial paper Private discount ;co- banks 45 months bills Privatediscount d'esompte

up to 3 months mercial bills, 4 months Ave priv6oyen.— .... —___________________ _____ ____ Average private
A. A. A. A. B. A. discount rate

Trim. - Quart.

1928 . 12 -14 7.25 - 8.50 5.50 - 6.50 . 11 - 16II. 12-14 7.12- 8.50 5 -5.50 8- 12 11:35 11 - 15III. 12- 14 7.12 - 8.50 5.25 9- 12 11.29 10 - 15IV. 11 -14 7.75- 9 5.25 - 5.50 9- 12 11.32 12 - 18

1929 I . 11 -14 7.37 - 8.62 5.75 - 6.75 9- 12 11.44 14 - 18 12 - 16II. 11 - 14 8.50- 9.75 6.75 10)- 13 12.44 14- 18 10 - 14III. 12 - 15 8.75 - 10.25 6.75 - 7 10 - 13 12.49 14 - 18 9 - 12IV. 12 -15 8.50- 10.25 6.75 -7 10 - 13 12.49 14 -18 9 - 12

1930 I . 13 - 16 6.75 - 10 6.50- 7 8 -13 12.43 12-16 9 12II . 11 - 15 5.50 - 8.25 5.25 - 6.50 7.50 - 13 11.76 12 - 16 8 - 12III. 11 - 15 5.50 - 7.25 5.25 - 5.50 7.5 - 12 10.91 12 - 16 8 - 12IV. 11 -14 5.75- 7.75 5 -5.75 7.50 - 11 10.74 12 - 16 8 - 11

1931 I . 10- 12 5.50- 7.75 5.25 - 5.75 7.50- 11 11.14 12 - 16 8 - 11. 9 - 12 5.50- 8 4.75- 5.75 8 -11 10.80 10-14 8 - 12III. 9 - 14 7.25 - 10.50 4.75 - 6.50 8 - 11 10.87 10 - 14 9 - 13.50IV. 11 -14.50 7.75 -10 6 - 7.25 8 - 11 11.00 10 - 14 10 -14

1932 I . 11.50 - 14 6.50- 10 5.25 -7.25 8 - 11 10.90 10 - 14 9.50 - 14II . 1 - 14 5.50 - 9 5 - 6.25 8 - 11 10.90 10 - 14 9 - 13.50III. 10 - 13 4.87 - 8 5 -5.50 10 -11 10.90 10 - 14 9 - 13.50IV. 9.50 - 12 4.37 - 8 4.50 -5.50 7.50 - 11 9.97 10 - 14 9 - 13.50

1933 I . 9 - 12 4.37 - 7.50 3.75 -4.75 7 - 9.50 9.40 10 - 14 9 - 13.50

SOURCES: Les donn6es sont publi6es r6gulilrement dans le Bulletin mensuel de Statistique de la Socibt6 des Nations.
SOURCES: The data are published regularly in the Monthly Bulletin of Statistics of the League of Nations.

Note. Les donn6es de la partie a) du tableau repr6sentent Note. - The data given in part (a) of the table representles taux maxima et minima enregistr6s au conrs de chaque the maximum and minimum rates recorded during each quartertrimestre, ainsi que les cours moyens calculus d'aprls les taux and the average rates calculated from daily quotations. Part (b)journaliers. La partie b) du tableau indique des taux pour shows the range of rates for various bills. The terminologypapiers divers. La terminologie employse est celle en usage employed is that in use in each country; differences in termsdans chaque pays; des denominations difTfrentes ne corres- do not necessarily represent differences in the character ofpondent pas n6cessairement a des effets de nature difTfrente. the bills. The decimals shown bave frequently been calculatedLes dicimales ont te6 calcul6es dans de nombreux cas d'apnrs from rates originally given in fractions.des donn6es originales exprim6es en fractions.
A. Taux extremes. B. Moyenne des taux les plus A. "Range of rates. B. Average of most frequent rates.fr6quents.

'Etats-Unis: maximum et minimum: limites de variations 'United States: not actual max. and min., but range ofdes taux pr6ponderants. prevailing rates.
'Japon: en 1928, moyenne trimestrielle des max. et min. 2Japan: in 1928, quarterly average of max. and min. ofde chaque mois. each month.
8Allemagne : du 12/VII au 3/IX/1931, bourses ferm6e%. ' Germany: from 12/VII to 3/IX/1931, stock exchanges

were closed.
' France: cotations en fin de semaine, e France: end-of-week quotations.

Pologne: efTets pouvant 6tre reescomptes A la Banque. " Poland: bills which may be re-discounted at the Bank.
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Tableau 114. BILLETS EN CIRCULATION. - Table 114. NOTE CIRCULATION.
(En millions.) (000,000's omitted.)

PAYT - OOTTBY
et and

UnitS Unit o Fin de: 1924 1925 1926 1927 1928 1929 1930 1931 1932 End of

mon6taire currency

AFRIQUE - AFRICA I

Alg6rie-Algeria Banque de Bank of
(Franc) . . . . 'Algorie a) 1,173 1,157 1,483 1,376 1,808 2,073 2,147 2,044 2,075 Algeria a)

Congo beige -
Belgian Congo Banque du Bank of Bel-
(Franc) . . .. Congo beige 125 158 184 183 163 128 gian Congo

Egypte - Egypt Banque et Bank and
(£E.) ... Etat 40.2 33.6 27.8 27.5 30.4 26.7 21.0 19.6 18.8 Government

Maroc - Morocco Banque d'E-
(Franc) .. . . tat 280 394 416 447 629 604 581 615 611 State Bank

Union S.-Africaine Banques : Banks :
Union of South Circulation: Circulation:

Africa dans le pays 9.1 7.2 6.6 7.2 7.6 7.5 7.1 7.3 6.9 in the Union
(£) ...... en dehors 0.7 0.8 1.3 1.5 1.5 1.5 1.4 0.9 1.0 outside

AMPIRIQUE --
AMERICA

Amrrique du Nord
-North America

Canada Banque et Bank and
($) ...... Etat 177 176 190 192 193 187 163 160 144 Government

Etats-Unis 1 - Bts banque 2,556 2,458 2,458 2,387 2,428 2,463 2,267 3,262 3,539 Bank notes
United States' Bts d'Etat 298 296 298 294 295 266 296 289 295 State notes
($) .. . Certificats 1,360 1,502 1,489 1,474 1,401 1,297 1,522 1,266 972 Certificates

Pieces m6tall. 833 848 850 848 849 839 805 830 86;8 Coins
Circul. totale 5,047 5,104 5,095 5,003 4,973 4,865 4,890 5,647 5,674 Total circulat,

Amerique Centrale
et du Sud - Central
and South America
Argentine

(Peso papel) . Billets d'Etat 1,320 1,320 1,320 1,378 1,406 1,247 1,261 1,245 11,339 State notes
Bolivie - Bolivia

(Boliviano). . Banques 35 39 38 40 44 43 32 27 38 Banks
Br6sil - Brazil Banque, Bank, Govern.

(Milreis) .... Gouvernemt. and Stabil.
et caisse de stabilisat. 2,964 2,707 2,589 3,025 3,400 3,415 2,842 2,941 3,174 Bureau

Chili -- Chile Banque et Bank and
($ papel). . . . Etat 336 394 372 319 352 352 306 319 488 Government

Colombie -- Banq.delaR6p. 17.8 29.8 40.8 46.4 56.2 39.1 27.4 20.6 22.5 Bank ofthe Rep.
Colombia ' ($). Autres billets 16.2 12.7 10.5 9.3 8.7 8.1 8.0 8.0 8.0 Other notes

Total 34.0 42.5 51.3 55.7 64.9 47.2 35.4 28.6 30.5 Total
Pieces m6tall. 15.3 14.4 14.8 14.7 14.3 14.3 13.7 13.6 13.5 Coins
Circul. totale 49.3 56.9 66.1 70.4 79.2 61.5 49.1 42.2 44.0 Total circulat.

Costa Rica Banque et Bank and
(Colon) . . . caisse de conversion . 20.5 20.6 21.5 22.1 18.3 16.2 18.4 24.0 Conversion Office

Pieces m6tall. . 1.8 1.9 2.0 2.0 2.2 2.2 1.6 1.6 Coins
Circul. totale . 22.3 22.5 23.5 24.1 20.5 18.4 20.0 25.6 Totalcirculat.

Equateur -- 6 banq.; dep. 6 Banks; since
Ecuador (Sucre) 1927, B.Centr. 18 37 36 39 37 30 23 19 24 1927Centr. B.

Pieces m6tall. . . 2 5 5 6 5 Coins

Guatemala BanqueCentr. 2.4 5.0 5.7 5.3 5.5 5.2 Central Bank
(Quetzal) . . Anc. banques Old Banks of

d'6mission . . . 6.2 4.2 2.2 1.1 0.6 0.3 Issue
Total . . . 8.6 9.2 7.9 6.4 6.1 5.5 Total

P6rou - Peru Banque de Reserve
(Sol)..... R1eserve 58 64 61 60 61 65 64 55 50 Bank

Salvador 3 banques 3 Banks of
(Colon) . . .. d'6mission 15 16 16 18 17 15 11 10 12 Issue

a) 31.X. a) 31.X.
Etats-Unis : les chiffres des certificats se referent aux I U.S.A.: the data for " certificates" refer to gold and silver

certificats d'or et d'argent. certificates.
Colombie : les a autres billets » representent des billets de 2 Colombia : the " other notes " represent notes of private

banques priv6es et des billets d'Etat. Les chiffres se rap- banks and of the Treasury. The data for coin in circulation
portant h la circulation mitallique comprennent les pieces include gold coins held by private banks.
d'or d6tenues par les banques privees.

* P6rou: A la fin de 1929 le sol (equivalent d'un dixieme 'Peru : At the end of 1929 the sol (then equivalent to one-
de la libra p6ruvienne) a 6t6 adopte officiellement comme tenth of a Peruvian libra) was officially adopted as currency
6talon; afin de donner une s6rie comparable, les chiffres des unit ; figures for preceding years, originally given in libras,
ann6es pr6c6dentes out 6t6 convertis de libras en soles. are expressed in terms of soles for reasons of comparability.
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Tableau 114 (suite). Billets en circulation. -- Table 114 (continued). Note Circulation.
(En millions.) (000,000's omitted.)

PAYT - COUNTRY

et and
Un0t6 Unit of Fin de: 1924 1925 1926 1927 1928 1929 1930 1931 1932 End of

mon6taire currency

AMEiRIQUE (fin) -
AMERICA (concl.)

Uruguay Banque de la Bank of the(Peso) . . .. Rpublique 69 64 68 72 72 71 74 81 85 Republic
Venezuela (Bolivar) Banques 42 45 57 52 58 58 68 62 61 Banks'

ASIE - ASIA

Etabl.d.D6troitsa) Billets d'Etat 84 119 163 117 116 105 84 62 68 State notes- Straits Settl.a) Pices m6tall. 18 19 20 19 20 19 16 ... Coins
( ). . . Circul. totale . 137 182 137 135 125 103 78 ... Totalcirculat.

Inde (br.) - India
(Rupee) . . . . Billets d'Etat' 1,792 1,918 1,812 1,826 1,891 1,794 1,613 1,793 1,748 State notes'

Indes n6erl.-Dutch
East Indies Banque et Bank and(Gulden). . ... Etat 316 386 354 351 357 329 266 234 207 Government

Indochine -
Indochina Banque de Bank of(Piastre). . . l'Indochine . 109 124 130 142 146 122 102 93 Indochina

Japon - Japan Banque et Bank and(Yen) . . .. Etat 1,652 1,617 1,556 1,654 1,678 1,603 1,426 1,324 1,385 GovernmentBanque de Bank of
Cor6e 129 121 111 124 132 119 91 101 125 ChosenBanque de Bank ofFormose 51 53 49 54 56 49 40 44 52 Taiwan,Pi.ces m6tall. 378 394 405 405 420 425 422 ... ... Coins

Circul. totale 2,210 2,185 2,121 2,237 2,286 2,196 1,979 ... ... Totalcirculat.
Palestine "Currency Currency

(EP.) . . Board ' b) - - - 1.7 1.8 1.9 2.1 2.1 ... Board b)

Philippines Etat et Banq. 104 111 103 106 108 102 88 ... State&Banks(Peso) . . .. Pi6ces m6tall. 20 21 21 21 22 22 21:1 . .. Coins
Circul. totale 124 132 124 127 130 124 109 99 88 Totalcirculat.

Siam (Baht). . . Billets d'Etat 114 125 126 131 129 128 118 98 115 State notes
Turquie - Turkey Banque

(L.T.) . . .. Centrale — — —- - - 163.5 Central Bank

EUROPE
Albanie - Albania Banque National

(Franc) . . .. Nationale - 2 6 10 12 13 12 13 Bank'
Allemagne - Billets 2 3,891 4,626 5,080 5,469 5,647 5,619 5,398 5,382 4,155 Notes Germany Pieces m6tall. 383 582 750 835 967 994 1,001 1,293 1,495 Coins

(Reichsmark) . Circul. totale 4,274 5,208 5,830 6,304 6,614 6,613 6,399 6,675 5,650 Total circulat.
Autriche - Austria

(Schilling). . Banque 839 890 947 1,005 1,067 1,094 1,090 1,183 914 Bank
Belgique-Belgium Banque Bank and

(Franc) . . . . et Etat 7,873 7,814 9,646 10,951 12,358 14,683 16,532 18,675 18,272 Government
Bulgarie-Bulgaria Banque National(Lev) ..... Nationale 4,530 3,655 3,481 3,727 4,173 3,609 3,296 2,919 2,635 Bank
Danemark - Den- Banque Nationalmark (Krone) . Nationale 478 438 386 354 360 367 360 346 332 Bank
Dantzig - Danzig Banque de Bank of(Gulden). . . . Dantzig 32 35 36 36 39 38 38 44 37 Danzig
Espagne - Spain Banque

(Peseta). . . . d'Espagne 4,547 4,440 4,339 4,202 4,397 4,458 4,767 4,993 4,834 Bank of Spain
Estonle - Estonia Banque et Bank and

(Ekr.) .. .. Etat 36 35 34 39 36 34 32 35 31 Government
Etat I. d'Irlande- " Currency CurrencyIrish Free State Commission)) Commission

(£) ...... et banques - - - - - 14.2 14.3 13.4 13.4 and Banks
Finlande-Finland Banque de Bank of(Markka) . . . Finlande 1,250 1,309 1,346 1,514 1,513 1,361 1,279 1,293 1,085 Finland
France (Franc) . B. de France 3

40,604 49,993 52,449 56,301 62,181 67,769 76,156 83,547 82,721 B. of France'
Gr~ce - Greece Banque Bank of(Drachma).. . de Grace 4,866 5,339 4,865 4,966 5,690 5,193 4,803 4,003 4,714 Greece

a) 30.IX. b) 31.111 de l'ann6e suivante. a) 30.IX. b) 31.III of the following year.Venezuela, Inde, Siam, Albanie: la srie donn6e ne repr6- ' Venezuela, India, Siam, Albania: the series given does notsente pas toute la circulation mondtaire, qui consiste en grande cover the total monetary circulation, which largely consists ofpartie en pt/ces m6talliques dont le montant exact est inconnu. coins. The exact amount of coins in circulation is unknown.Allemagne: y compris les billets de la Rentenbank, et 2Germany: including notes of the "Rentenbank" and thedes Privatnotenbanken . "Privatnotenbanken
3France: les donn6es se rapportent au 24 d~cembre de France: the data refer to December 24th of each year,chaque ann6e, date du Rapport annuel de la Banque. the date of the Annual Report of the Bank.
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Tableau 114 (fin). Billets en circulation. - Table 114 (concluded). Note Circulation.
(En millions.) (000,000's omitted.)

AY8 - COOUNTRT

miIr a"~E~nd^y Fin de: 1924 1925 1926 1927 1928 1929 1930 1931 1932 End of
unit6 unit of

mon6taire currency

EUROPE (fin -c oncl.)

Hongrie- Hungary Banque National
(Korona,Pengo) I Nationale t 4,514 1 416 471 487 513 501 469 423 353 Bank

Islande - Iceland
(Krone) . ... Banques . . . . 9 10 10 10 9 Banks

Italie - Italy Banques et Banks and
(Lira) ..... Etat 20,870 21,450 20,133 18,775 17,456 16,854 15,680 14,295 13,672 Government

Lettonie- Latvia Banque et Bank and
(Lat)..... Etat *68 61 62 71 77 83 86 76 68 Government

Lithuanie --
Lithuania Banque de Bank of
(Litas) ..... Lithuanie 93 82 87 97 85 95 117 109 96 Lithuania

Pi6ces m4tall. - 4 11 11 11 12 14 14 14 Coins
Circul. totale 93 86 98 108 96 107 131 123 110 Total circul.

Norv/ge-Norway Banque de Bank of
(Krone) . . . . Norvege 2 402 366 337 331 316 318 312 334 315 Norway

2

Pays-Bas --
Netherlands Banque et Bank and
(Gulden). . . . Etat 958 892 830 809 865 862 847 1,025 963 Government

Pologne - Poland Banque et Bank and
(Zloty) . ... Etat 640 663 880 1,170 1,394 1,404 1,331 1,220 1,003 Government

Pieces m6tall. 62 158 141 142 145 196 238 240 322 Token coins
Circul. totale 702 821 1,021 1,312 1,539 1,600 1,569 1,460 1,325 Total circul.

Portugal Banque de Bank
(Escudo). Portugal 1,763 1,821 1,854 1,857 1,990 2,046 1,994 2,062 1,995 of Portugal

Roumanie - Rou- Banque National
mania (Leu).. Nationale 19,356 20,126 20,951 21,026 21,211 21,144 19,605 23,750 21,594 Bank

Royaume-Uni --
United Kingdom Banque et Bank and

(£) ..... Etat 403.9 391.4 387.2 382.3 378.3 369.8 368.8 364.2 371.2 Government

Suede - Sweden Banque de Bank of
(Krona) . ... Suede 537 530 525 526 546 569 594 583 598 Sweden

Suisse -
Switzerland Banque et Bank and
(Franc) . ... . Etat 914 876 874 917 953 999 1,062 1,609 1,613 Government

Tch6coslovaquie —- Nt
Czechoslovakia Banque National
(Koruna) . . . Nationale 3 8,810 8,408 8,203 8,417 8,466 8,230 7,824 7,679 6,267 Bank

2

Petites cou-
pures 488 Token notes

Pieces m6tall. 130 215 267 270 286 332 362 437 519 Token coins
Circul. totale 8,940 8,623 8,470 8,687 8,752 8,562 8,186 8,116 7,274 Total circul.

U.R.S.S. - Billets de
U.S.S.R. Banque et a) State and
(Rouble-or - d'Etat 640 1,114 1,195 1,483 1,821 2,529 4,027 5,152 5,847 bank notes
Gold Rouble). . Pieces m6tall. 75 150 160 185 207 244 275 313 336 Coins

Circul. totale 715 1,264 1,355 1,668 2,028 2,773 4,302 5,465 6,183 Total circul.

Yougoslavie --
Yugoslavia Banque National
(Dinar) . . . Nationale 6,002 6,063 5,812 5,743 5,528 5,818 5,397 5,172 4,773 Bank

Pi6ces m6tall. . . 164 167 155 146 143 161 479 Coins
Circul. totale . . 5,976 5,910 5,683 5,964 5,540 5,333 5,252 Total circul.

OCIANIE -

OCEANIA

Australie - Common- Common-
Australia wealth wealth
(£) ...... . Bank 

4 51.7 49.5 46.2 48.4 45.7 42.4 42.5 48.4 45.2 Bank

Nouvelle-ZWlande
- New Zealand Banques Banks of
(£) ...... d'emission 6.7 6.9 6.8 6.6 6.5 6.5 6.1 5.9 6.3 Issue

* Estimation. t En milliards de Korona. a) 30. VI. * Estimate. t Korona, 000,000,000's omitted. a) 30. IV.

1 Hongrie: 1 peng6 = 12.500 Korona. 1 Hungary: 1 peng= -" 12,500 Korona.
2 Norvege : jusqu'h 1925, y compris une faible proportion de 2 Norway : up to 1925 including a small amount of token

petites coupures qui, depuis, ont Wte retirees de la circulation. notes which have since been withdrawn.
3 Tch6coslovaquie: jusqu'h 1925: Office Bancaire du Minis- 3Czechoslovakia : up to 1925: Banking Office of the

tare des Finances. Ministry of Finance.
* Australie: emission nette d'(( Australian Notes)); y compris 4 Australia : net issue of "Australian Notes" plus out-

un reste des anciennes emissions de billets de banques priv6ees. ding old issues of private bank notes.
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Tableau 115. RESERVES D'OR ET D'AVOIRS STRANGERS (en millions).
Table 115. GOLD AND FOREIGN ASSETS RESERVES (000,000's omitted).

Pour explications et renvois, voir p. 223. - For explanations and footnotes, see p. 223.
Pays at on -nd

Unlt6 mon6talre Fin de: 1924 1925 1926 1927 1928 1929 1930 1931 1932 End of Country and
« — — _________________— — _ _ _ _______ ______ _______ ______ ______ _____ ______ _____alre U nit of ourrea u

AFRTQurJ. AFRICA,
Algerie . .Banque de I'AlgErie: a) Bank of Algeria: a) Algeria.

(Franc) Or . . . . .... .... 186 206 207 209 210 Gold. (Franc)
Congo belge . Banque du Congo belge: Bank of Belgian Congo: Belg.Congo.

(Franc) Or .. .25 36 37 41 81 6 Gold. (Franc)Avoirs 6trangers 29 34 45 46 Foreign Assets. 
Egypte.. Banque Nationale: Or . 3.4 3.4 3.6 3.8 3.6 3.8 4.1 4.2 6.7 National Bank: Gold. Egypt.(£ E.) Avoirs trangers 1 45.4 38.4 28. 28.0 32.9 28.1 20.1 18.7 15.3 Foreign Assets 1

( E.)
Maroc . . . Banue d'Etat: Or . . . 10 10 10 10 80 70 65 100 1 State Bank: Gold. Morocco(Franc fr.) Avoirs 6trangers - - - - 522 952 651 666 *550 Foreign Assets. (Fr.franc)
Union Sud- Banque de R6serve: Or 10.8 8.0 7.5 8.2 8.0 7.5 6.9 8.1 7.4 Reserve Bank: Gold. Union of S.Africaine Autres b.: Orcdslepays 0.5 1. 1 1.1 1.0 0.9 0.9' 0.6 0.5 0.3 Other Banks:Goldathome Africa.

Total . . . 11. 9.1 8.6 9.2 8.9 8.4 7.5 8.6 7.7 Total

Total . . . . 208 226 230 22 191 151 194 143 137 Total.

(Ftres bancues : fr.) 1: 10J 10] 10[ 10[ S0 70/ 1:1 1001 1 ^^ 

Avoirs 6trangers : Foreign Assets:

Banued l Ni .Gouven-- - - - 522[ 952 /653 23.3 232 o nation

Avoirs Btrangers ' Foreign Assets.Chartered Banks . . . 112 209 259 210 157 72 35 39 (-4) Chartered Banks.
Etats-Unis Or: Gold: UnitedOr con.Au tres cartificats . . 1,509 1,712 1,680 1,617 1,413 Gold against certificates. States.(Peso) o't aleAtre ...r8sers1 113 d6o d7 7 otal&. (£)Autrnues pbanqur es ror 300 14,225 4,051 4,045 Other gold in Treasury Banueen:s par leTro and Federal Reserve

Or en circulation . . . 409 414 409 402 395 384 368 409 468 Gold in circulation.

Argentine. Or : Calsse de Conversion 452 452 452 478 490 420 426 261 257 Gold: Conversion Office. Argentine.(Paso oro) Banques . 18 24 24 82 151 41 10 3 2 Banks. (Paso oro)
Total . 470 476 476 560 641 461 436 264 259 Total.

Bolivi .Or: Banque de la Nation 15.1 16.8 17.7 17.8 24.7 9.2 2.8 3.3 6.2 Gold: Bank of the Nation. Bolivia.(Boliviano) Banques priv~es .. 6.0 4.2 4.2 4.2 4.1 4.4 3.6 3.6 3.8 Private Banks. (Boliviano)
Total. 1 1 21.0 21.9 22.0 28.8 13.6 6.4 6.9 10. Total.Avoirs gtrangers: Foreign Assets:

Banque de la Nation .… … … 46.4 36.3 23.3 23.2 Bank of the Nation.
E atieur. »Or: Banque du Brsil . .450 454 471 407 407 407 - - - Gold: Bank of Brazil. Brazil.(Milrels) Caisse de stailisation. - - 436 835 850 129 StabilisationBureau. (Milrels

Total . . . 450 454 471 843 1,242 1,257 129 Total.Avoirs i dtrangers: Foreign AssetsAvnqo .. de.. :0 ~j ~: "° l o Fo~ oets:esCBanque du Brrsi 300 173 332 362 240 228 298 205 70 Bank of Brazil.
Chill . Or dans pays : Gold at home : Chile.

(Peso) Banque Centrale . . 287 280 85 61 61 63 62 67 77 Central Bank. (Peso)Autres hanques . . . . 39 18 15 14 13 11 11 6 3 Other Banks.
Total . 326 298 100 75 74 74 73 73 80 Total.Banque Central Central BankOrA e'etr. uat avoirs 4r. 101 154 388 397 445 384 279 128 77 Goldabroad & For. Ass.

Colombiae Or:Banq.delaR6puhlicpue 7.0 15.0 18.4 20.5 24.9 22.4 17.5 9.1 12.3 Gold: BankoftheRepublic Colombia.Banques priv6es . 3.5 2.6 3.0 3.0 2.6 2.2 2.0 0.1 - Private Banks.Total . . -10.5 17.6 21.4 23.5 27.5 24.6 19.5 9.2 12.3 Total.
Av. Utr.: B. de la Rep. 16.2 21.3 24.6 23.7 39.7 15.4 9.9 4.6 4.9 For. Assets: Bk. of Rep.

Costa-Rici B. Int. at C. de conv: b) Intern. Bk. & Conv. Off.: Costa Rica.
(Colon) Or.1.4 -- - 0.1 - - - - - Gold. (Colon)Avoirs 6trangers . . 3.9 3.8 4.4 5.7 6.7 3.3 1.4 1.0 0.6 Foreign Assets.

Equateur. 6 hanques: Or.23.6 23.8 23.8 - - - - 6 banks: Gold. Ecuador.(Sucre) Banque Or an caisse 10.2 5.6 5.6 5.6 5.7 14.3 Central Gold at home. (Sucre)Centrale Avoirs 6Ti. .33.9 32.4 29.5 23.3 9.9 3.1 Bank Foreign Assets.
Guatemalar Banque Centrale: Or . 1.7 1.7 1.6 2.2 2.7 2.2 1.7 Central Bank: Gold. Guatemala.(Quetzal) Avoirs 6tr. 1.8 2.9 3.2 1.4 0.9 0.5 0.7 Foreign Assets. (Quetzal)
Mexique .. Or: Banque duMexiqua. 31.8 9.2 11.8 12.5 14.5 8.9 3.2 ...Gold: Bank of Mexico. 'Mexico.(Peso) Aunres banques. v 28.5 41.3 31.8 26.6 30.2 27.0 6.4 .. Other Banks. (Peso)

Total. 60.3 50.5 43. 39.1 44.7 35.9 9.6 Total.Av. 6tr. : Bque du Max. 5.8 11.7 10.9 8.6 19.6 3.6 4.3 .For. Assets: Bk. of Mex.
Prou . Or: Banque de Rlserve .76.9 76.9 77.3 84.2 76.8 76.8 62.7 43.1 39.3 Gold: Reserve Bank. Peru.(Sol) Banques priv~es .]3.9 3.6 3.2 3.1 3.0 2.8 0.5 3.2 2.7 Private Banks. (Sol)

Total .. 80.8 80.5 80.5 87.3 79.8 79.6 63.2 46.3 42. Total.
Av. 6etr.: Bque de R1s.. 17.2 9.9 8.9 10.9 19.3 9.7 7.7 17.1 0. For. Assets : Res. Bk.

Salvador .. Or:3 Bq.ud'6mission 8.4 10.0 10.5 10.1 9.8 9.2 6.4 6.1 6.3 Gold: 3B. of Issue. Salvador.(Colon) Autres banquesse 0.4 0.8 1.4 * 0.8 *1.0 *1.0 1.01 3.0 0. Other Banks. (Colon)
Total 8.8 10.8 1 .910.9I 10.8 10.2 7.4 7.1 7.1 Total.
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Tableau 115 (suite). R6serves d'or et d'avoirs 6trangers (en millions).
Table 115 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 223. - For explanations and footnotes, see p. 223.

PaysetFinde 1924 ^1925 1926 1927 1928 1929 1930 1931 1932 End of ntr~~~~~~~~~~~~Unit~ mon~~tai~re ~ 1926 j 1927 1928 1929 1931 oUnit of Currency

Uruguay . . Or: Gold: Uruguay.
(Peso) Banq. dela Rpub. 54.9 54.9 54.9 66.0 69.9 65.9 59.5 50.9 46.7 B. of the Republic. (Peso)

Banques priv6es 0.2 0.9 0.9 1.2 1.2 0.6 .- - Private Banks.
Total . . 55.1 55.8 55.8 67.2 71.1 66.5 59.5 50.9 46.7 Total.

Avoirs Strangers : Foreign Assets:
Banq. dela Rpub. 3.8 1.1 2.5 7.3 6.0 1.6 *3.0 B. of the Republic.

Venezuela. Or: B. de Venezuela. 66.2 74.0 69.1 73.0 81 .2 83.0 66.1 66.1 66.0 Gold: B. of Venezuela. Venezuela.
(Bolivar) Autres b. d'6mis. 6.1 9.2 10.8 9.9 10.4 10.9 11.9 11.5 11.6 Other B. of Issue. (Bolivar)
Asm. Total . . 72.3 83.2 79.9 82.9 91.6 93.9 78.0 77.6 77.6 Total.ASIE. ASIA.

Inde (brit.) . Tr6sor : Treasury: India.
or Rg. (ouie OrA(Roupie) . 298 298 298 327 340 351 352 443 444 Gold (Rupee). Gold u,
arg. ,Argent ... 808 833 1 ,03 5 1 1,009 1,081 1,200 1,230 1,107 Silver Silveri

( )

Avoirs Avoirs 6trangers (£): Foreign Assets (£): Foreign
6trang. (£) Papercurrencyres.» 17.0 29.0 5.6 2.61 5.1 1.4 - - Papercurrencyreser. Assets (£)

Gold-V,.dard res., 40.0 40.0 40.0 40.0 40.0 40.0 39.6 12.3 22.9 Gold Standard reser.
Dispo-. a vue aupr/es Cash Bal. at Home-
du Tr6sor britan. 22.8 15.8 9.2 7.6 4.1 15.6 1.3 13.8 19.0 Treasury.

Totaldesavoirs6tr. . 79.8 84.8 54.8 50.2 49.2 57.0 40.9 26.1 41.9 TotalForeignAssets.
Indes N6er- Banque de Java: Bank of Java: Dutch East

landaises . Or . . . . . . 134 183 197 178 170 140 139 113 104 Gold. Indies.
(Gulden) Devises,, . 16 21 19 24 39 23 31 5 19 Foreign Bills. ' (Gulden)

Indochine. B. de l'indochine: Bank of Indochina: Indochina.
(Pia stre) Or et devises-or - . 31 37 39 48 45 471 23 26 Gold and For. Ass. (Piastre)

Japon . . .B.duJaponetTr6s. B. of Japan and Treas. Japan.
(Yen) Or dans le pays . 1,175 1,155 1,127 1,087 1,085 1,087 826 470 425 Gold at home. (Yen)

Or h 'tr. et av. tr. 326 258 230 186 114 c) 83 — - -— Gold abr. & For. Ass.
Palestine Curr. Board)): d) lurrency Board. d) Palestine.

(£ P.) Avoirs girangers . . . .8 *2.0 2.1 2.3 2.3 Foreign Assets. (£ P.)
Philipines. Or: Gouvernement 6. 6.1 6.1 6.1 6.0 6.0 6.0 ... .Gold: Government. Philippines.

(Peso) Banques .. . 0.7 _0.4 -- 1.0 0.9 0.8 . .. ... Banks. (Peso)
Total. 6.8 6.5 6.1 6.1 7.0 6.9 6.8 6.1 ... Total.

Av. 6tr. Gouvernem. 66.1 88.3 81 .3 86.5 95.1 111.0 106.7 ... .. or.Ass. Go ernm.
Siam . . ,Tresor: Or h l'6tr. … … …53 63 Treasury: Gold abr. Siam.

(Baht)° Avoirs 6trangers. 65 76 84 97 98 97 86 1 4 Foreign Assets. (Baht) 
Argent. . . 61 54 55 55 52 52 52 52 43 Silver.

Turquie. . . Banque centrale: Or 20.5 Ceral Bank: Gold. Turkey.
(£ T.) Avoirs etrangers. Foreign Assets. (— T.)

EUROPE. EUROPE,
Albanie . Banque Nationale: National Bank: Albania.(Franc) Or........ 0.1 1.6 1.3 1.2 1.8 1.9 5.1 5.5 Gold. ra

Avoirs etran-gers . 1.5 3.8 11.9 15.3 17.1 20.5 15.1 18.6 Foreign Assets. ranc)
Alleinagne Or: Reichsbank . . 760 1,208 1,831 1,865 2,729 2,283 2,216 984 808 Gold: Reichsbank. Germany.

(Reichs- Autres banques . . 59 66 66 66 66 66 66 71 71 Other Banks. (Reichs-
mark) Total. . . 819 1,274 1,897 1,931 2,795 2,349 2,282 1,055 877 Total, mark)

Avoirs etrangers :. . Foreign Assets 
Reichsbank. . . . 1,198 1,016 963 472 528 812 764 (-120) (-121) Reichsbank.

Autriche Banque Nationale: National Bank: Austria.
(Schilling) Or. . . . . . . 11 15 53 84 169 169 214 190 149 Gold. (Schilling)

Avoirs etrangers. . 365 568 682 746 723 660 801 140 54 Foreign Assets.
Belgique . . Banque Nationale: \rational Bank: Belgium.

(Franc) Or. 1,889 1,900 3,101 3,593 4,517 5,876 6,862 12,749 12,980 Gold. (Franc)
Avoirs etrangers . 208 210 2,235 2,623 2,833 3,066 4,852 - - Foreign Assets.

Bulgarie . Banque Nationale: National Bank: Bulgaria.
(Lev) Or (en leva or) . 1,078 1,105 1,171 1,277 1,323 1,389 1,455 1,511 1,519 Gold (in gold leva). (Lev)

Avoirs etrangers (en Foreign Assets (in pa-
leva papier). . . . 866 317 (-350) 354 2,786 1,158 793 257 123 per leva).

Danemark . Banque Nationale: National Bank: Denmark.

Avoirs Straagers. . 49 90 27 97 113 90 99 15 (-5) Foreign Assets.
Dantzig . . Banque de Dantzig: Bank of Danzig: Danzig.

(Gulden) Or. . . . .3.- - - - 2216 — 24 1 Gold. (Gulden)
Avoirs etrangers 29 27 39 34 43 41 45 26 14 Foreign Assets.

Espagne . 4Banque d'Espagne: Bank of Spain: Spain.
(Peseta) Or........ 2,535 2,537 2,557 2,604 2,559 2,566 2,440 2,247 2,259 Gold. (Peseta)

Avoirs etrangers,. 34 30 35 37 95 101 84 279 285 Foreign Assets.
Estonie . . Banque d'Estonie : Bank of Estonial : Estonia.(EestiF Or........ ,6 6 7 7 15 Gold. (Eesti

]roon) Avoirs etrangers . 25 21 16 15 5 Foreign Assets. Kroon)
Etat Libre ((Currency Commis Currency Commis.: Irish Free

d'Irlande. Avoirs etrangers . . . . . 7.1 7.9 7.4 7.4 Foreign Assets. State.

Finlande . . Banque de Finlande: Bank of Finland: Finland.
(Markka) Or........ 332 332 327 317 304 302 301 304 304 Gold. (Markka)

Avoirs etrangers. 553 1,244 1,077 1,290 747 683 943 619 743 Foreign Assets.
France . . . Banque de France' : Bank of France':

(Franc) 8 Or: dans le pays 18,128 18,142 18,146 18,126 31,838 41,622 53,563 68,481 83,129 Gold: at home. France.
a 1'6tranger .. 2,279 2,279 2,279 2,279 —- - abroad '. (Franc)$

Avoirs 6trangers. 343 316 418 25232,84526,053126,20421,500 4,483 Foreign Assets. ina
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Tableau 115 (fin). R6serves d'or et d'avoirs 6trangers (en millions).
Table 115 (concluded). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 223. - For explanations .and footnotes, see p. 223.

UnPays monta Fin de 1924 1925 1926 1927 1928 1929 1930 1931 1932 End of: Country and~~~~~Unrd~~~~~~~~~~~~~~~~t6 nlm~~~~~on6tal~~~re I ___________ ~Unit of Currency

Grace . . . Banque de Grace: Bank of Greece" Greece.
(Drachma)9 Or.......... 952 975 1,044 1,135 554 640 510 869 1,599 Gold. (Drachma)Avoirs 6trangers . . 1,121 1,388 1,365 3,687 2,476 2,502 1,051 Foreign Assets.

Hongrie . . Banque Nationale: National Bank: Hungary.(Pengo) Or ......... 39 59 169 197 201 163 163 102 97 Gold. (Peng6)Avoirs 6trangers . 194 346 249 208 94 80 68 24 * 14 Foreign Assets.
Ttalie . . . Banque d'Italie 1 : Bank of Italy 10: Italy.(Lira) 1 0

Or: dans le pays. . 4,198 4,207 4,245 4,547 5,052 5,190 5,297 5,626 5,839 Gold: at home. (Lira) »'a Sl'tranger" . 2,117 2,117 1,804 1,848 1,836 1,813 1,784 1,773 1,773 abroad 1.Avoirs Strangers . . 574 696 2,362 7,559 6,019 5,151 4,327 2,170 1,305 Foreign Assets.
Lettonie . . Banq.d.Lettonie et Trsor: Bank of Latvia and Tr. Latvia.(Lat) Or.. 24 24 24 24 24 24 24 32 36 Gold. (Lat)Avoirs etrangers' .. 47 29 31 52 77 56 41 15 12 Foreign Assets.
Lithuanie . Banque de Lithuanie: Bank of Lithuania Lithuania.(Litas) Or.... 31 32 31 33 34 35 39 50 49 Gold. (Litas)Avoirs gtrangers . . 63 32 38 53 46 78 86 33 16 Foreign Assets.
Norv6ge . Banque de Norv~ge: Bank of Norway: Norway.(Krone) Or . . 147 147 147 147 147 147 146 155 144 Gold. (Krone)Aveirs grangers . 51 70 90 60 41 66 71 22 31 Foreign Assets.

Pays-Bas . Banque des Pays-Bas: Netherlands Bank: Nether-(Gulden) Or . . 505 443 414 400 435 447 426 887 1,033 Gold. lands.Avoirs gtrangers . . 112 247 187 168 220 220 247 86 71 Foreign Assets. (Gulden)
Pologne . . Banque de Pologne: Bank of Poland: Poland.(Zloty) Or . 178 229 237 517 621 701 562 600 502 Gold. (Zloty)Avoirs gtrangers . . 437 (-5) 215 895 714 526 413 213 137 Foreign Assets.
Portugal . Banque du Portugal: Bank of Portugal: Portugal.(Escudo)u2

Or: dans le pays... 209 209 209 209 209 209 209 286 539 Gold : at home. (Escudo)12a l'6tranger . . . 28 28 … — — abroad.Fonds d'Etat 6trang. 33 42 49 42 36 38 39 169 ... Foreign Govt, Securit.Autres avoirs 6trang. 25 12 19 28 *35 *40 26 345 ... Other Foreign Assets.Devises achet6es pour Foreign exch. boughtle compte du Gouv. 244 219 56 17 *165 *200 162 - for account of Govt.
Roumanie . Banque Nationale: National Bank: Roumania,(Leu) Or : dans le pays . . . 4,349 4,469 4,644 4,848 5,069 5,266 5,356 5,906 6,304 Gold:at home. (Leu)a l'etranger . . . 3,644 3,644 3,644 3,644 3,175 3,919 3,919 3,769 3,222 abroad.

Total . . . . 7,993 8,113 8,288 8,492 8,244 9,185 9,275 9,675 9,526 Total.Avoirs etrangers .... 6,791 1,822 323 559 Foreign Assets.
Royaume- United

Uni (£) Or: Banque d'Angleterrel a
155.6144.6 151.1 152.4 153.3 146.1 148.3 121.3 120.6 Gold: Bank of England13

. Kingdom.
(£)

Suede . . . Banque de Suade: Bank of Sweden Sweden.(Krona) Or ........ 237 230 224 230 236 245 241 206 206 Gold. (Krona)Avoirs etrangers . . . 136 202 207 263 215 265 390 49 214 Foreign Assets.

Suisse. . . Banque Nationale: National Bank: Switzer-(Franc) Or......... 506 467 472 517 533 595 713 2,347 2,471 Gold. land.Avoirs etrangers . . . 193 222 222 198 254 353 438 103 87 Foreign Assets (Franc)

Tch6coslo- Banque Nationale: National Bank: Czechoslo.
vaquie. Or.... .. 913 916 916 1,005 1,157 1,261 1,545 1,650 1,709 Gold. vakia.(Koruna) Avoirs etrangers . . . 737 1,199 2,083 2,424 2,510 2,270 2,447 1,060 1,029 Foreign Assets. (Koruna)

U.R.S.S.. . Banque d'Etat: State Bank: U.S.S.R.(Rouble- Or . . 142 182 164 189 179 286 484 638 ... Gold. (Goldor) Avoirs 6trangers . . 197 66 108 86 97 82 56 51 ... Foreign Assets. Rouble)
Yougoslavie Banque Nationale: National Bank: Yugoslavisa(Dinar) Or .793 ;32 943 973 997 1,046 1,0801,758 1,761 Gold. (Dinar)Avoirs at~rangers"' .. 79 83 74 107 63 123 54 425 209 Foreign Assets" 

OCI.ANIE. OCEANIA

Australie.. Or: Commonwealth Bank 24.9 26.3 22.0 21.6 22.3 18.3 15.4 10.5 8.5 Gold: Commonwealth Bk. Australia.(£) Banques Commerc. ' " 22.2 33.6 28.1 26.9 26.5 22.2 3.0 2.8 2.8 Joint-Stock Bks 5
. (% )

Total . . . . 47.1 59.9 50.1 48.5 48.8 40.5 18.4 13.3 11.3 Total.Avoirs etrangers ': Foreign Assets 15:
"Commonwealth Bank" . 13.8 18.4 10.1 14.4 18.5 7.9 4.3 13.3 17.7 Commonwealth Bank.

Nouvelle- New
Z6ande. Or : Banques d~'missionl 7.7 7.7 7.8 7.9 7.2 6.6 6.9 6.6 5.1 Gold: Banks of Issue " Zealand.(_) (£)
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NOTES AU TABLEAU 115. RESERVES D'OR ET D'AVOIRS ITRANGERS.

NOTES TO TABLE 115. GOLD AND FOREIGN ASSETS RESERVES.

SOURCES: Rapports des banques et tr6sors. La plupart des donn6es sont publiles regulicrement dans le Bulletin men-
suel de statistique de la Soci6t6 des Nations.

SOURCES: Bank and Treasury returetns. Most of the data are published regularly in the Monthly Bulletin of Statistics of
the League of Nations.

Note: Dans tout le tableau, les rserves d'or sont exprimees Note : Throughout this table gold reserves are expressed
dans la monnaie-or la plus recente legalement etablie dans le in terms of the most recent legal gold parity prevailing in each
pays ; voir tableau 123 (cours des changes) et les notes detaillees country ; see Table 123 (Exchange rates) and the detailed
relatives a ce tableau, en particulier en ce qui concerne les pays notes to that table, particularly as regards the following coun-
suivants : Algerie et Maroc (franc frangais) et Congo beige (franc tries : Algeria and Morocco (French francs) and Belgian Congo
belge); Bolivie, Bresil, Chili, Costa-Rica, Equateur, Guatemala (Belgian francs) ; Bolivia, Brazil, Chile, Costa Rica, Ecuador,
et PWrou; Inde et Turquie; Belgique, Bulgarie, Finlande, France, Guatemala and Peru; India and Turkey; Belgium, Bulgaria,
Grece, Italie, Pologne, Portugal, Roumanie et Yougoslavie. Finland, France, Greece, Italy, Poland, Portugal, Roumania

La valeur en monnaie-papier des reserves d'or des pays dont and Yugoslavia.
la monnaie s'est dipreciee sensiblement par suite de la suspension The paper value of the gold reserves of countries the exchange
de l'etalon-or, a naturellement ete, au cours des dernieres value of whose currencies has depreciated substantially in
annees, consid6rablement plus elevee. Par contre, on suppose consequence of the suspension of the gold standard has of
que les reserves d'avoirs etrangers sont, dans la plupart des course been considerably greater in recent years. Foreign
cas, evaluees au prix cofitant en monnaie nationale (monnaie- assets reserves, on the other hand, are believed in most cases
papier). to be evaluated at their cost price in terms of national (paper)

currency.
* Chiffre provisoire ou estimn6. * Provisional figure or estimate.
a) 31. X. b) 28. II. 1925. c) 30. VI. d) 31. III de a) 31. X. b) 28. II. 1925. c) 30. VI. d) 31. III of the

l'annee suivante. following year.
1 Egypte : avoirs etrangers, principalement fonds d'Etat I Egypt: foreign assets : mainly British Government securities

britanniques (a l'exclusion des valeurs detenues dans le depar- (excluding those held in the commercial banking department of
tement commercial de la Banque, qui ne figurent pas separement the Bank, which are not shown separately in the balance-sheets).
dans les bilans).

2 Union Sud-Africaine :l'or d6tenu en dehors de l'Union par 2 South Africa: the gold held outside the Union by the
les banques priv6es comprend des monnaies divisionnaires. joint-stock banks includes subsidiary coins.

' Canada: la reserve des Chartered Banks comprend une 3 Canada: the reserve of the Chartered Banks includes a
faible proportion de monnaies divisionnaires. minor proportion of subsidiary coins.

I Indes n6erlandaises: les devises ne comprennent pas les 4 Dutch East Indies: the foreign exchange reserve excludes
disponibilit6s a l'6tranger, leur montant n'6tant pas indiqu6 balances abroad which are not shown separately in the Bank's
dans les rapports de la Banque. returns.

6 Siam: avoirs etrangers: jusqu'en 1930, principalement en 5 Siam: foreign assets: up to 1930, mainly in sterling con-
livres converties d'apres la parite legale adoptee le 15. IV. 1928; verted at legal parity adopted on 15. IV. 1928; since the
depuis l'automne de 1931, principalement dollars des Etats- autumn of 1931, mainly U. S. dollars and French francs con-
Unis et francs frangais convertis au cours du change. verted at exchange rates.

6 Albanie : non compris les fonds d'Etat etrangers (6,0 mil- 6 Albania : excluding foreign Government securities (6.0
lions le 31. XII. 1932). millions on 31. XII. 1932).

Estonie: 1924-1927: Banque d'Estonie et Tr6sor. " Estonia: years 1924-1927: Bank of Estonia and Treasury.
8 France : Les donnees se rapportent au 24 decembre de 8 France: Data refer to Dec. 24th of each year, the date of

chaque annee, date du rapport annuel de la Banque. Les diepts the Annual Report of the Bank. The gold deposits abroad
d'or ta l'6tranger ne comprennent pas la partie amortie lors exclude the amount written off at the date of stabilisation. The
de la stabilisation. Le solde indique dans le tableau n'etait a la balance shown was not at the free disposal of the Bank prior
disposition absolue de la Banque que depuis avril 1927. to Apr. 1927.

G Grece: Jusqu'en 1927, Banque nationale de Grece. Depuis 9 Greece : up to 1927, National Bank of Greece. Since April
avril 1932, l'or et les avoirs etrangers ne sont plus indiques 1932, gold and foreign assets are not shown separately.
separement.

10 Italic : Jusqu'en 1926, les donn6es se rapportaient a trois 20 Italy : up to 1926, data referred to three banks of issue
banques d'emission et au Tr6sor. La rubrique 6 or a l'etranger ) and Treasury, the sums shown as gold abroad represent in fact
represente en fait une dette du gouvernement pour l'or depos6e a Government debt for gold deposited abroad during the war.
l'etranger pendant la guerre.

1' Pays-Bas: les avoirs 6trangers ne comprennent pas les 1 Netherlands: foreign assets exclude balances abroad not
.lisponibilites a l'etranger, qui ne sont pas donn6es a part shown separately in the Bank's weekly returns (18 million
dans les releves hebdomadaires de la Banque (18 millions de gulden on 31. III. 1932, according to the last Annual Report).
gulden au 31. III. 1932, d'aprns le dernier rapport annuel).

12 Portugal : Autres avoirs etrangers : reserve nette. Fonds 12 Portugal : foreign Government Securities 1923-1930 :
d'Etat etr. 1923-1930 : valeur totale au cours d'achat. aggregate values at rates of purchase. Other foreign assets:

net reserve.
3 Royaume-Uni : 1924, Banque d'Angleterre et Tresor. 13 United Kingdom : 1924, Bank of England and Treasury.
" Yougoslavie: Jusqu'a 1930 inclusivement, les avoirs 14 Yugoslavia: up to 1930 inclusive, the foreign assets are

etrangers sont evalues d'apres les parites nominales. reckoned at their nominal parities.
1 Australie: les donnees relatives A l'or dans les banques 1 Australia: the gold with the joint-stock banks includes

privees comprennent une certaine quantite d'argent. Les avoirs a certain proportion of silver. The foreign assets exclude
etrangers ne comprennent pas les fonds d'Etat britanniques, British Government securities, the greater part of which are
dont la plus grande partie est d6tenue par le service de caisse held in the Savings Bank Department.
d'6pargne.

16 Nouvelle-Z6lande: y compris une faible partie de mon- i1 New Zealand: including a small proportion of subsidiary
naies d'appoint. coin.
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Tableau 116. STOCKS MONDIAUX D'OR MONATAIRE, exprimes en millions de dollars.
Pour observations glnerales et renvois, voir pages 227-229.

XII. 1922 XII. 1926 XI. 1927 XII. 1928

Autres Autres Autres AutresPays stocks stocks stocks stocka
Rtserves d'or Total R6erves d'or RTotal erves d'or Rservee d'orTotal Total ~~~~ ~ ~ ~~Total TotalReserves Other Reserves Other Reserves Other Reserves Other

Gold Gold Gold Gold
Stocks Stocks Stocks Stocks

AFRIQUE.

AlgC~rie.....~ 6 6 6 6 6 6 7 7Congo belge 1 - 18 I I 1 1 1Egypte . .... 17 17 18 18 19 - 19 18 18Maroc . -I -.- 3- Union Sud-Africaine . .. 43 __ 2 6 471 *18 65 501 *16 66 48 *33 81

Total ........ .. 7
2

*12 84 72 * 18 90 76 *16 92 77 * 33 110

AMERIQUE DU NORD.

Canada .s . .. . .e : : 226 - 226 230 - 230 229 - 229 191 - 191Etats-Unis Anrique 3,985 414 4,399 4,083a 409 4,492 3,977' 402 4,379 3,746 3 395 4,141
Total....... . 4,211 414 4,625 4,313 409 4,722 4,206 402 4,608 3,937 395 4,332

AMEJRIQUE DU SUD.

Argentine .436 23 459 436 " 23 459 461- 79 540 473' 146 619Bolivie.8 I - 8 9 - 9 9 - 9 8 - 8r6si. .54 - 54 56 - 56 101 - 101 149 - 149Chili . . .34 2 36 10 2 12 7 2 9 7 2 9
Coombie..... ... 15 2 17 18 3 21 20 3 23 24 3 27Equateur .a . .. - 5 5 - 5 2 - 2 1 1:Paraguay .. .. 3 - 3 3 - 3 3 - 3 1 - 1P6rou .......... 21 1 22 21 1 22 23 1 24 21 1 22Uruguay ......... 57 1 58 57 1 58 68 1 69 72 1 73Venezuela . . 16 - 16 15 - 15 16 16 18 - 18
TotalP .64K.2. . 4 9 678 630 86 796 774 153 927

AUTRES PAYS DR L'AMIJRIQUE
LATINE. . . . . ' 29 * 122 151 18 * 136 154 17 154 171 14 166 180
Totni die l'Amerique Latine 678 * 151 S89 648 * 166 1 814 727 *240 967 788 *319 1107

ASIE.

Etablissement des D1troits 5 5 2 - 2 2 2 2 - 2
Inde (britannique) 109 - f09 109 - 109 119 - 119 124 - 124
Indes ser:andaises 74 74 79 79 72 72 68 - 68Japon . ...... 576 576 56 562 542 42 541 - 541Philippines 3 3 3 - 3 3 3 3 - 3 Siam.- - i
Turquie . . . ....... i - i

Total . .. ... .. 767 767 755 - 755 738 738 738 1738

U. RI. S. S ... .. . ..... . 9j4 j 94J 84 - 84 97 -i 97 92 - 92

EulbOPE (sans U. U. S. S.).

Albanie. .. 5 5 - 5 5 - 5 5 * 5 5Allemagne.. . 303 * 15 318 452 14 466 460 * 13 473 666 * 12 678
Autriche . 2 2 7 - 7 12 12 24 24Beigique . 53 1 53 86 86 100 100 126 126I3ulgarie . 8 -. 8 8 8 9 9 10 10Danemark.56 56 56 56 49 49m 46 4- 646Dantzig ..-.-...-
Espagne . 490 490 493 493 502 502 494 - 494Estonie .3 3 3 33 - 3 2 2Fi*laiade . o r provisoire8 8 * E t 8 8 8p -f

Estimation, ou chiffre provisoire. Estimate cr provisional f i r a.
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Table 116. MONETARY GOLD STOCKS OF THE WORLD, in terms of dollars (000,000's omitted).
For general observations and detailed notes, see pages 227-229.

XII. 1929 XII. 1930 VI. 1931 XII. 1931 XII. 1932

Autres Autres Autres Country
R.serves stocks d'or iR serves tocks d'or Reserves stocks d'or Rserves Reserves
Reserves Other Reserves Other Reserves Other Reserves Reserves

Gold Stocks old Stocks Gold Stocks

AFRICA.

8 - 8 8 8 8 8 8 8 Algeria.
1 11 1 1 12 2 Belgian Congo.

19 19 20 20 21 21 21 33 Egypt.
3 3 3 - 3 3 - 3 4 4 Morocco.

46' * 32 78 41' * 34 75 36' * 34 70 43 391 Union of South Africa.

77 * 32 109 73 * 34 107 69 * 34 103 78 86 Total.

NORTH AMERICA.

151 - 151 194 - 194 157 - 157 144 137 Canada '.
3,900 384 4,284 4,225 ' 368 4,593 4,593 ' 363 4,956 4,051 8 4,045 3 U. S. A.

4,051 384 4,435 4,419 368 4,787 4,750 363 5,113 4,195 4,182 Total.

SOUTH AMERICA.

405 40 445 411 9 420 349 9 358 252 4 248 Argentine.
5 - 5 2 - 2 2 - 2 2 3 Bolivia.

150 150 11 - 11- - Brazil.
8 1 9 8 1 9 8 1 9 8 9 Chile.

22 2 24 17 2 19 10 2 12 9 12 Colombia.
1 - 1 1 - 1 1 - 1 1 3 Ecuador.
1 - 1 1 - 1 1 - 1 1 1 Paraguay.

21 1 22 18 1 19 16 1 17 12 11 Peru.
68 1 69 61 - 61 58 - 58 53 48 Uruguay.
18 - 18 15 - 15 15 - 15 15 15 Venezuela.

699 45 744 545 13 558 460 13 473 353 350 Total.

OTHER LATIN AMERICAN
17 * 162 179 11 * 155 166 10 * 150 160 9 9 COUNTRIES 5.

716 * 207 923 556 * 168 724 470 * 163 633 362 359 Total Latin America.

ASIA.

2 - 2 2 1 2 2 2 2 2 Straits Settlements.
128 - 128 128 - 128 151 - 151 162 162 India.

56 - 56 56 - 56 46 - 46 45 42 Dutch. East Indies.
542 - 542 412 412 424 - 424 234 212 Japan 6

.3 - 3 3 - 3 3 3 3 3 Philippines.
...- - - _ - I - - 23 28 Siam.
_ |- - - - - - - 4 10' Turkey.

731 - 731 601 - 601 626 - 626 473 459 Total.

147 - 147 249 - 249 261 - 261 328 ... U.S.S.R. '

EUROPE (exel. U.S.S.R.).

*5 5 - *5 5 - *5 5 1 1 Albania.
560 * 11 571 544 * 10 554 354 * 7 361 251 209 Germany'.
24 - 24 30 - 30 30 - 30 27 21 Austria.

163 - 163 191 - 191 200 - 200 354 361 Belgium.
10 - 10 11 - 11 11 -- 11 11 Bulgaria.
46 - 46 46 - 46 46 - 46 39 36 Denmark.
l.- - - - - - - - 4 4 Danzig.

495 - 495 471 - 471 468 -- 468 434 436 Spain.
2 - 2 2 - 2 2 2 2 4 Estonia.
8 - 8 8 - 8 8 8 8 8 Finland.

* Estimation ou chiffre provisoire. * Estimate or provisional figure.
15
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Tableau 116 (fin). Stocks mondiaux d'or mon6taire, exprimds en millions de dollars.

XII. 1926 XII. 1926 XII. 1927 XII. 1928

Autres Antres Autres Autree
Pays stocks stocks stocks stocks

R6serves d'or BRserves d'or R6sEerves d'or R&6erves d'or
Reserve Other Resrves Other Reserves Other Reserve Other Total

Golold Gold Gold Gold
Stocks Stocks Stocks Stocks

EUROPE (sans U. R. S. S.) (suite).

France . 8001 178 978 80010 178 978 799 17810 977 1,247 241 1,27Grce . . . . . . . . . . . 13 - 13 13 - 13 15 - 15 7 - 7Hongrie .......... 10 10 30 - 30 34 _ 34 35 35
Italie . . . . . .221 221 223 - 223 239 - 239 266 - 266Lettonie . . . . . . . . . . 5 5 5 5 5 5Lithuanie ......... 3 3 - 3 3 3Norvbge .. . .... . 39 - 39 39 - 39 39 39 39 39Pays-Bas .. 178 *11 189 166 * 14 180 161 *15 176 175 *15 190Pologne . 26 26 27 - 27 58 58 70 - 70

d'Irlande ........ 704 * 11012 814 735 *1101 845 742 *1001 842 746 * 9012 836Sude ........ 62 62 60 0 62 - 62 63 _ 63Suisse 90 * 5113 141 91 *5113 142 100 *3913 139 103 * 361 139Tchecoslovaqi e . . 27 27 27 27 30 - 30 34 34Yougoslavie ........ 15 15 17 17 17 17 18 18

Total . ......... 3,173 * 370 3,43 3,405 * 372 3,777 3,604 * 350 3,854 4,245 * 182 4,427

OCgANIE.

Australie 14 . . . . . . . . . 128 151 279 107 125 232 105 115 220 109 114 223Nouvelle-ZUlande 1 34 34 34 - 34 34 - 34 32 - 32

Total . . . . . . . . . . 162 161 313 141 125 266 139 116 254 141 114 255

Total ge6nral ....... 9,157 * 1,098 110,25 9,418 1,090 10,508 9487 * 1,123 10,610 10,018 1,043 11,061
Total sans U. R. S. S. .. 9,063 1,098 10,161 9,334 1,090 10,424 9,390 1,123 10,613 9,926 1,043 10,969

* Estimation ou chitfre provisoire. * Estimate or provisional figure.

NOTE GANtRALE. GENERAL NOTE.

Les sommes indiqudes sous la rubrique Reserves The sums shown under the heading Reservesrepresentent, en principe, tout l'or que possedent represent in principle all the gold in the actualeffectivement les Banques d'emission et les Treso- possession of Banks of Issue and Treasuries, in-reries, y compris, le cas &cheant, les montants de eluding such minor amounts, if any, as do notfaible importance qui ne servent pas legalement legally serve as cover for notes or other sightde couverture des billets et autres exigibilit~s A liabilities. Gold held under earmark abroad is invue. L'or « earmarked A a 1'6tranger est toujours all cases included in the figure for the country forcompris dans le chiffre du pays pour le compte whose account it is earmarked and excluded fromduquel cet or est ainsi reserve, et exclu du chiffre the figure for the country where it is deposited.
indique pour le pays ofi il est depose.

En rlgle gn6rale, la nature des autres stocks d'or, The character of the Other Gold Stocks shown fordont les chiffres sont donn6s pour certains pays, certain countries is in most cases indicated in theest indiquee dans les notes detaillees ci-aprbs. Dans detailed notes below. In the case of those countriesle cas des pays au sujet desquels il n'y a pas de for which special notes are not given, the sumsnote speciale, les sommes indiquees sous cette shown under this heading represent gold in circu-rubrique representent l'or en circulation, y compris lation, including gold holdings of commercial banks.l'or d6tenu par les banques commerciales. Sauf Except in the case of South American countriesdans le cas des pays de l'Amerique du Sud et de and Australia, where other stocks relate exclu-l'Australie, pour lesquels les c autres stocks a se sively to recorded gold holdings of commercialrapportent exclusivement aux stocks d'or enre- banks and similar institutions, the sums shown aregistres des banques commerciales et autres insti- rather of the nature of estimates. The totals aretutions similaires, les montants indiques constituent admittedly incomplete, as gold hoards in Asia andplutOt des 6valuations. Les totaux sont d'ailleurs Africa are left entirely out of account and hoards6videmment incomplets, car 'or thlsauris6 en Asie not accounted for are known to exist, or to haveet en Afrique est entierement laiss6 en dehors des existed, also in other parts of the world. These
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Table 116 (concluded). Monetary Gold Stocks of the World, in terms of dollars (000,000's omitted).

XI. 1929 X II. 1930 VI. 1931 XII. 1931 XII. 1932

T 1
Autres Autres Autres CountryRserves stocksd'or R6serves stocks d'or R6serves stocks d'or Rserves R6serveseerReserves Other Total Reserves Other Other Total Reserves Reserves

od Stocksd Stocksocks Gold Stocks

EUROPE (excl. U.S.S.R.)
(coni.).1,631 10-t 1,641 2,099 - 2,099 2,211 - 2,211 2,683 3,257 France.8 - 8 7 - 7 6 - 6 11 8 Greece.29 - 29 29 - 29 20 - 20 18 17 Hungary.273 - 273 279 - 279 283 - 283 296 307 Italy.5 _ 5 5 - 5 5 - 5 6 7 Latvia.4 _ 4 4 _ 4 4 - 4 5 5 Lithuania.39 39 39 - 39 39 - 39 42 39 Norway.180 * 15 195 171 * 14 185 200 * 15 215 357 415 Netherlands.79 79 63 - 63 64 - 64 67 56 Poland.9 9 9 9 9 9 13 24 Portugal.55 - 55 55 55 53 - 53 58 57 Roumania.

711 * 8012 012122 United Kingdom and711 * 8 791 722 * 70" 792 800 * 6512 865 590 587 Irish Free State.66 - 66 65 - 65 64 - 64 55 55 Sweden.115 *36" 151 138 * 4213 180 162 * 45'
1 207 453 477 Switzerland.37 - 37 46 - 46 46 - 46 49 51 Czechoslovakia.18 - 18 19 19 27 27 31 31 Yugoslavia.

4,567 * 157 4,724 5,053 * 141 5,194 5,112 * 137 5,249 5,865 6,484 Total.

t OCEANIA.

89 96 185 75 75 74 74 51 41 Australia "28 -= 28 29 - 29 29 - 29 28 21 New Zealand "
117 _96 213 104 - 104 103 - 103 79 62 Total.

10,406 * 876 11,282 11,055 * 711 11,766 11,391 * 697 12,088 11,380 ... Grand Total.
10,259 * 876 11,135 10,806 * 711 11,517 11,130 * 697 11,827 11,052 11,632 Total excl. U.S.S.R.

* Estimation ou chiffre provisoire. * Estimate or provisional figure.

evaluations, et on sait egalement qu'il y a, ou qu'il y hoards, however, cannot be estimated with anyavait, de l'or amass6 par le public dans d'autres par- reasonable degree of accuracy.ties du monde et dont on n'a pas tenu compte. C'est A gradual concentration of gold from otherqu'il est impossible d'evaluer avec une precision stocks (including some of those not accounted forraisonnable l'importance de cette th6saurisation. in the table) into central gold reserves was takingJusqu'au milieu de 1931, on a assiste A une place up to the middle of 1931. This tendencyconcentration graduelle d'or provenant des (autres was, however, reversed in the second half of thatstocks ) (y compris certains de ceux dont il n'est year, when fear of investment losses led to newpas tenu compte dans le tableau) dans les reserves hoarding on a very considerable scale in certaincentrales d'or. Toutefois, une tendance contraire countries. In spite of a decline in the industrials'est manifestee au cours du second semestre de consumption of new gold and a considerable in-l'annPe, la crainte de pertes sur les placements crease in world gold production, and although veryayant entrain6, dans certains pays, une nouvelle important amounts of gold from Indian hoards andth6saurisation dans de tres grandes proportions. other non-monetary sources became available forM.algr6 un certain d6clin dans la consommation monetary use, total central gold reserves actuallyindustrielle d'or nouveau et une augmentation con- dropped between the end of June and the end ofsiderable de la production mondiale de l'or, et December 1931.egalement en depit du fait que des quantites tres Although total reserves again increased veryimportantes d'or en provenance de stocks thesau- considerably in the course of 1932, this increaserises dans l'Inde et d'autres sources non monetaires fell appreciably short of the total of new goldsont devenues disponibles pour l'usage monetaire, and old non-monetary gold which in that yearle montant total des reserves centrales d'or a became available for monetary purposes. On thebaisse entre la fin de juin et la fin de ddcembre 1931. basis of such information - in part rather approx-En 1932, bien que les reserves totales se soient imate in character - as is available concerningde nouveau considerablement accrues, l'augmen- gold production, consumption in the arts andtation est restee bien inferieure au total de l'or releases from old non-monetary gold stocks, itnouveau et de l'or ancien non monetaire devenus may be indirectly estimated that the total of
(Pour la suite des notes, voir pages 228-229.) (For continuation of notes, see pages 228-229.)
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NOTES AU TABLEAU 116 (suite). NOTES TO TABLE 116 (continued).

disponibles pour des fins monetaires. Sur la base about $700 million of " other " monetary gold
des renseignements - certains ont plut6t le stocks shown for June 1931 in the table had
caractere d'evaluations - dont on dispose sur la increased to roughly $1,250-1,300 million by the
production de For, sa consommation dans les end of 1932. The latter figure includes the sums
arts et les quantites provenant d'anciens stocks accruing to private hoards in Europe and North
d'or non mon6taire, on peut evaluer indirecte- America between the dates mentioned. As even
ment que le total des ( autres ) stocks d'or mone- the approximate division of this sum among
taire, indique dans le tableau aux environs de countries and continents is unknown, however,
700 millions de dollars en juin 1931, avait atteint, no figures for " other " stocks are given since
en chiffre rond, 1.250-1.300 millions de dollars a la June 1931.
fin de 1932. Ce chiffre comprend les sommes qui
ont ete retenues par des particuliers en Europe et
dans l'Amerique du Nord entre les deux dates.
Etant donne que la repartition, meme approxi-
mative, de cette somme par pays et par continents
est inconnue, on n'a pas donne de chiffres pour
les (( autres stocks )) depuis juin 1931.

' Union Sud-Africaine. - Y compris l'or d6tenu en Rhod6sie 1 Union of South Africa. - Including gold held in Rhodesia
et dans le Sud-Ouest africain par les succursales des banques and South West Africa by the branches of South African joint-
de l'Afrique du Sud. Dans les statistiques officielles, on ne fait stock banks. This gold is not shown separately from subsidiary
pas de distinction entre l'or et les pieces divisionnaires en ce qui coins in the official statistics, but has been estimated for the
concerne les reserves detenues en dehors de l'Union. Toutefois, purpose of the present table on the basis of the ratio of the
aux fins du present tableau, on a 6value cet or sur la base joint-stock banks' gold reserve in the Union to their holdings
de la proportion qui existe entre l'or et les pieces divisionnaires of subsidiary coin in the Union.
dans les reserves d6tenues a l'interieur de l'Union.

2 Canada. - Y compris l'or d6tenu a l'etranger par les 2 Canada. - Including gold held abroad by the chartered
- Chartered Banks a (qui sont des institutions 6mettant des banks (which are note-issuing institutions) and a small propor-
billets de banque), ainsi qu'une faible proportion de monnaies tion of subsidiary coin not shown separately from their domestic
divisionnaires qui ne sont pas indiqu6es distinctement des gold reserves.
reserves d6tenues par ces banques a l'interieur du pays.

8 Etats-Unis d'Amdrique. - Y compris l'or d6tenu en contre- 8 United States. - Including gold held against rgold certi-
partie des certificats-or. ficates.

4 Argentine. - Y compris l'or conserv6 dans les legations 4 Argentine.- Including gold held at Argentine legations
argentines i l'6tranger, mais non compris l'or d6tenu par la abroad, but excluding the gold held by the Banco de la Naci6n,

Banco de la Naci6n ), qui n'est pas une banque d'6mission. which is not a bank of issue. The gold of this bank is included
L'or de cette banque figure sous la rubrique a autres stocks . under" other stocks 

6 Autres pays de l'Amerique latine. - Mexique, toute l'Am&- 5 Other Latin American countries. - Mexico, the whole

rique centrale et les Antilles, Guyane anglaise, frangaise et of Central America and the West Indies, British, French and
hollandaise ; les a autres stocks n representent des evaluations Dutch Guiana ; " other stocks " represent estimated gold
de l'or en circulation (y compris l'or dans les banques com- circulation (including gold in commercial banks) mainly in
merciales) principalement au Mexique et a Cuba. Mexico and Cuba.

• Japon. - Stocks d'or d6tenus h l'interieur du pays par la Japan. - Domestic gold holdings of the Bank of Japa
Banque du Japon et le Gouvernement. On croit que les stocks and the Government. Japanese gold holdings abroad were
d'or japonais d6tenus a l'6tranger 6taient assez importants au believed to be of some importance in the first years of the
cours des premieres anntes de la p6riode envisag6e, mais les period considered, but were not shown separately from other
statistiques existantes ne les s6parent pas des autres avoirs foreign assets in available statistics.
Strangers.

Turquie. - Reserve-or de la nouvelle Banque centrale a Turkey. - Gold reserve of the new Central Bank of the

de la R6publique, qui a commence ses operations en octobre Republic, which began operations in October 1931.
1931.

8 Union des Rdpubliques sovidtistes socialistes. - Au cours 8 Union of Soviet Socialist Republics. - In the course of the

de la periode envisagee, des quantit6s importantes d'or russe period considered, important amounts of Russian gold have
ont 6te export6es ou mises en gage a l'6tranger. On ne peut pas been exported or pledged abroad. It does not emerge from
conclure des renseignements dont on dispose si, et dans quelle available information to what extent, if any, such gold has

mesure, cet or s'est incorpor6 aux r6serves des autres pays tout become incorporated in the reserves of other countries while

en continuant h figurer dans les chiffres des reserves russes. Le still being included in the Russian reserve figures. These

dernier chiffre publie se rapportait i aoftt 1932 et indiquait figures have not been published since August 1932 when they

pour cette date 368 millions de dollars. amounted to $368 million.
9 Allemagne. - Les e reserves , comprennent, en plus de 9 Germany. - Reserves include the gold held by the

l'or de la Reichsbank, l'or d6tenu par les banques dites Privat- so-called Privatnotenbanken in addition to that held by the
notenbanken. Les chiffres indiqu6s sous e autres stocks d'or ,, Reichsbank. The figures shown for other gold stocks in

en 1925 repr6sentent le montant total d'or achet6 au public 1925 represent the aggregate amount of old monetary gold

par la Reichsbank pendant la p6riode 1925-1931. Ces achats bought by the Reichsbank from the public in Germany in the

figurent dans les rapports de la Banque en plus des importations years 1925 to 1931. In the reports of the Bank, these purchases
d'or en Allemagne. Etant donn6 que la Banque n'a procede are indicated in addition to the annual gold imports into Germany.

pendant cette p6riode a aucune vente d'or i l'interieur du pays, As no domestic sales of gold, except for industrial use, were

si ce n'est pour des buts industriels, on peut admettre que tout made by the Bank in this period, it may be assumed that all

l'or ainsi achet6 existait en Allemagne en dehors des banques the gold thus purchased existed in Germany outside the banks

d'6mission en 1925. Pendant la seule ann6e 1931, la Reichsbank of issue in 1925. In 1931 alone, the Reichsbank bought over
a achete plus de 8 millions de dollars d'or provenant des stocks $8 million from domestic stocks; it has been assumed that

nationaux; on a admis que la plupart de ces achats avaient 6t6 the greater part of this gold was bought in the second half-year.

effectues au cours de la seconde moitie de l'ann6e. Les chiffres The figures shown ignore throughout the gold that may have

indiqu6s excluent pour toute la p6riode l'or qui penut encore still existed outside the banks of issue at the end of 1931 and
avoir existe en dehors des banques d'6mission i la fin de 1931, may therefore be too low.
et peuvent par consequent Atre trop bas.

'o France. - En 1925 et 1926, le chiffre indiqu6 pour la 'o France. - In 1925 and 1926, the reserve figure includes

reserve comprenait une somme de 89 millions de dollars d'or mis an amount of $89 million of gold pledged abroad which,

en gage i l'etranger. Cet or, bien qu'il n'6tait pas inclus dans although not comprised in the recorded gold stocks of other

les stocks d'or des autres pays, ne constituait pas une countries, did not constitute a free reserve of the Bank of
r6serve a libre a de la Banque de France. Il a Rte lib6re en 1927. France. This gold was released in 1927. The sum shown as

La somme indiqu6e pour les (( autres stocks d'or ,, en 1925 other gold stocks in 1925 represents the approximate amount

repr6sente le montant approximatif des anciennes pieces d'or of old gold coins bought from the public in France by the
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achet6es au public, en France, par la Banque centrale, au cours Central Bank in the period 1926 to 1930. All :of this gold
de la periode 1926-1930. On admet que la totalit6 de cet or presumably existed in France in 1925. The subsequent decline
existait en France en 1925. La diminution subs6quente des in its amount reflects the withdrawal of gold from circulation
chiffres indiqu6s reflete ainsi une concentration de l'or de la into the central reserve. The gold actually withdrawn in the
acirculation D dans la reserve centrale. L'or effectivement retir6 course of 1926 and 1927 was not incorporated in the recorded
au cours de 1926 et 1927 n'a ete incorpor6 dans la reserve reserve until 1928 and is therefore maintained under other
officielle qu'en 1928. Jusqu'a ladite ann6e, il est done maintenu stocks up to that year. Throughout the period considered,
sous la rubrique Autres stocks ). Durant toute la periode envi- the figures shown do not take account of the amount of gold
sagee, les chiffres indiqu6s ne tiennent pas compte des pieces coins which may have still remained in private hoards in France
d'or qui pouvaient encore se trouver th6sauris6es par des parti- at the end of 1930 (part of which may :have subsequently
culiers en France a la fin de 1930 (dont une partie a pu etre been bought from the public), and are therefore probably
achetee par la suite au public) et sont, par consequent, proba- too low.
blement trop bas.

u Roumanie. - Reserves, 1925-1928: compris l'or depose a 1 Roumania.- Reserve, 1925-1928: including gold deposited
Londres pour un montant d'environ 19 millions de dollars. in London amounting to about $19 million.

12 Royaume-Uni et Etat libre d'Irlande. - Les chiffres indi- l3 United Kingdom and Irish Free State. - The figures
ques sous la rubrique « Autres stocks d'or' repr6sentent des eva- shown for other gold stocks represent rough approximations
luations grossieres du montant d'or mon6taire dont on admet to the amount of monetary gold believed to exist outside the
l'existence en dehors de la Banque d'Angleterre, c'est-h-dire Bank of England - i. e., either with other banks (including
ou bien dans d'autres banques (y compris les banques d'emission the note-issuing Scottish and Irish banks) or in private hoards.
6cossaises et irlandaises) ou bien th6sauris6 par les particuliers. A gradual concentration of such gold into the central reserve
On sait qu'une concentration graduelle de cet or dans la reserve is known to have taken place since 1926. The estimates made
centrale a eu lieu depuis 1926. Les evaluations faites aux fins for the purpose of the present table assume an even rate of
du present tableau ont 6t6 basees sur la pr6somption que le taux concentration, but considerable year-to-year variations may
de concentration a te6 uniforme, mais, en fait, des variations in fact have occurred. A certain proportion of the other
consid6rables ont pu se produire d'une ann6e a l'autre. Une gold stocks shown for the end of June 1931 accrued to the
partie des a autres stocks d'or » indiques pour la fin juin 1931 central reserve in the latter half of that year. The greater part
a 6et transferee h la reserve centrale pendant la seconde partie of the gold remaining in private hoards at the end of 1931
de ladite annie. La plus grande partie de l'or qui etait encore was collected and exported in the first quarter of 1932, and this
detenu par des particuliers a la fin de 1931 a et6 retiree et process continued, though at a greatly diminished rate, during
exportee pendant le premier trimestre de 1932, et ce mouvement the remaining part of the year. It is believed that the amount
s'est poursuivi, quoique dans des proportions moins conside- of sovereigns still held by the public at the end of 1932 was
rables, pendant le reste de l'ann6e. On estime que le montant almost negligible.
des souverains detenus par le public a la fin de 1932 etait negli-
geable.

18 Suisse. - La circulation de l'or a la fin de 1925 et de 18 Switzerland. - The gold circulation at the end of 1925
1926 a ete evaluee en ajoutant au total des monnaies d'or and 1926 has been estimated by adding to the sum of Swiss
suisses en dehors de la Banque nationale, en 1927 (calcule par gold coins outside the National Bank in 1927 (as calculated by
la Banque nationale), le montant des autres pieces d'or de l'Union the National Bank), the amount of other 'Latin-Union gold
latine versees a la Banque depuis le 8 f6vrier 1927, date de leur coins paid into the Bank since February 8th, 1927, the date of
demon6tisation. Pour les annees ulterieures, le montant des their demonetisation. For subsequent years, the amount of
nouvelles pieces d'or frappees par la Monnaie suisse et d6tenues new gold coins struck by the Swiss Mint and retained outside
en dehors de la Banque nationale, ainsi que le montant appro- the National Bank as well as the approximate amount of
ximatif de l'or monetaire (monnaye ou en lingots) importe de monetary gold (either in coin or bullion) imported from abroad
l'6tranger et d6tenu en dehors de la Banque nationale, ont 6tW and retained outside the National Bank have been added to
ajout6s au chiffre pour 1927. Une partie des pieces suisses non the figure for 1927. Part of the Swiss coins not held by the
d6tenues par la Banque nationale, et plus particulierement de National Bank, and particularly of those struck before 1927,
celles qui ont ete frappees avant 1927, peut avoir 6te fondue pour may have been melted down for industrial or other purposes
des fins industrielles ou autres, et une autre partie peut avoir and part may have been retained abroad. But the consequent
ete detenue a l'6tranger. Toutefois, la surestimation de la circu- overestimate of the domestic gold circulation may bo more than
lation d'or a l'interieur du pays qui en resulte, peut se trouver offset by the underestimate resulting from the fact that consi-
plus que compensee par la sous-6valuation resultant du fait que derable amounts of gold coins of other Latin-Union countries
des quantites considerables de pieces d'or d'autres pays de were still, by the middle of 1931, held by the public and certain
l'Union latine 6taient encore, au milieu de 1931, entre les mains private banks. The figures given up to that date may therefore
du public et de certaines banques privEes. Par consequent, on be taken as rough approximations to the total amount of Swiss
peut consid6rer que les chiffres fournis jusqu'i cette date cons- and foreign gold coins and gold bullion held in Switzerland
tituent des evaluations approximatives du montant total des outside the National Bank. Subsequently the private
pieces d'or, suisses et 6trangeres, et de l'or en lingots conserve gold holdings are believed to have been very considerably
en Suisse, en dehors de la Banque nationale. On a tout lieu de increased.
croire que, par la suite, les stocks d'or th6sauris6s en Suisse se
sont consid6rablement accrus.

14 Australie. - Les sommes indiqu6es sous la rubrique 14 Australia. - The sums shown under " other gold stocks"
a Autres stocks d'or » repr6sentent l'or d6tenu par les banques represent gold in commercial banks and in the General Bank
commerciales, ainsi que par le D6partement bancaire g6enral Department of the Commonwealth Bank (those shown under
de la Banque du Commonwealth. (Celles qui figurent sous la "Reserves " represent gold with the Issue Department only).
rubrique a Reserves » repr6sentent uniquement l'or dans le The commercial banks do not separate subsidiary coins from
D6partement d'6mission.) Les banques commerciales ne distin- gold in their published reserve figures. For the purpose of the
guent pas les pieces divisionnaires de l'or dans les chiffres de present table, however, their holdings of such coins have been
leurs reserves, tels qu'ils sont publi6s. Toutefois, aux fins du estimated to bear the same proportion to total holdings as in
present tableau, on a estim6 que leurs stocks de ces pieces divi- the case of the banks of New Zealand (most of which are branches
sionnaires repr6sentaient la m6me proportion, par rapport au of Australian banks) and have been deducted from the joint
montant total de leurs reserves, que dans le cas des banques figures published.
de Nouvelle-Z6lande (dont la plupart sont des succursales de
banques australiennes) et on les a calculus par deduction des
chiffres d'ensemble publis.

15 Nouvelle-Zelande. - Les banques commerciales emettent 11 New Zealand. - The commercial banks issue notes.
des billets. Leurs stocks de pieces divisionnaires, qui ne sont pas Their holdings of subsidiary coin, which are not shown separately
sdpardes de l'or dans les chiffres publies de leurs reserves, ont from their published gold reserves, have been estimated on the
ete 6valu6s sur la base de renseignements officiels fournis sp6cia- basis of specially furnished official information referring to
lement et se rapportant a des dates lIgerement diff6rentes. slightly different dates. The amounts thus estimated have been
Les montants ainsi 6valu6s ont ete deduits des chiffres des deducted from the unspecified metallic reserve figures as
reserves metalliques non specifides publi6s par les banques published by the banks themselves.
elles-memes.
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Tableau 117. DEIPOTS DANS LES BANQUES COMMERCIALES A LA FIN DE 1923-1932. (En millions.)
SOURCES: Saul indication contraire, bilans de banques ou relevus officiels. Pour plus de d6tails, il convient de se reporterau Mdmorandum sur les Banques commerciales 1913-1929, Soci6t6 des Nations, Gen~ve, 1931.

rAYS - COUNTRY Description 1923 1924 1925 1926 1927 1928

AFRIQUE
AFRICA

Union Sud- Banques commerciales D6p6ts dans l'Union:
Africaine Joint-Stock Banks Gouvernement ..... 3.8 03 04South Africa, Comptes courants. . .. 32.0 30.9 33.3 31.9 33.2 33.5Union of Epargne...... . 2.7 2.9 3.1 3.2 3.3 3.4(^~~~~~ ~D6p6ts fixes ...... 23.4 22.3 20.5 20.0 22.6 25.0

Total ...... 61.1 58.1 60.1 58.9, 69.41 62.3
D6p6ts en dehors de l'Union:

Gouvernement .... . 0.2 1.7 0.5 0.7 1.5 0.8
Comptes courants . . 9.7 10.2 10.4 20.2 20.4 20.4
Epargne........ 0.3 0.3 0.3 2.8 3.1 3.4
D6p6ts fixes ...... 6.5 6.6 7.3 12.0 12.5 15.1

Total ...... 16.7 18.8 18.5 35.7 37.5 39.7

Total g6n6ral. . 77.8 76.9 78.6 94.6 96.9 102.0

AM]RIQUE - AMERICA
Amdrtque du Nord - North America

Canada Chartered Banks D6p6ts dans le pays:
$) Gouvernement .... 82 56 45 31 63 63

A vue ......... 560 595 597 609 684 715
h terme ........ 1,180 1,238 1,319 1,373 1,445 1,520

Total ...... 1,822 1,889 1,961 2,013 2,192 2,298
D6p6ts A l'6tranger . . .. 300 333 354 334 374 383

Total ...... 2,122 2,222 2,315 2,347 2,566 2,681
Correspondants:

dans le pays ...... 13 23 12 12 13 17
l'6tranger ...... 34 35 40 50 74 118

Total ...... 47 58 52 62 87 135

Etats-Unis a) Banques commerciales D6p6ts It vue:
United States Commercial Banks Comptes de cheques .. 14,126 15,040 16,539 18,068 21,013 20,927

a) (" National Banks, Certificats A vue . . .. 647 537 661 568 616 476($) State Banks, Loan Etats et communes . . . 1,225 1,341
and Trust Autres ......... . .. 717 1,341/Companies, Private .C panies Priv ate. .Total.14,7 15,77 17,200 18,636 23,571 24,085Banks ")....

D6p6ts A terme:
Epargne et certif. I terme. 10,256 10,913 11,826 14,856 16,524 18,129
Etats et communes.. . . . . 237 286
Epargne postale . . . 50 ____ 75 78 93 110 111

Total I. ..... 10,306 10,988 11,904 14,949 16,871 18,526
D6p6ts non classifi6s .. . 7,007 7,899 8,546 5,642 883 400
D6p6ts du gouvern. f6d6ral. 234 148 141 188 193 222

Total des d6p6ts . 32,320 3-4,612 3 7,791 39,415 41,518 43,233
Cheques certifi6s et de caisse 406 714 749 711 1,188 864
Correspondants . .... 3,602 3,927 4,366 4,322 4,278 4,070

Amdrique Centrale et du Sud 
Central and S. America

Argentine Banques commerciales Comptes courants. . . .. 1,164 1,168 1,176 1,124 1,195 1,295
(Peso papel) Commercial Banks Comptes d'6pargne . . .. 1,158 1,250 1,313 1,357 1,473 1,651

D6p6ts A terme ..... 633 558 609 622 642 689
Divers ......... 383 331 345 268 243 253

Total...... 3,338 3,307 3,443 3,371 3,553 3,888

Bolivie 3 Banques principales Comptes courants . .. 28 28 31 26 27 28Bolivia 3 Principal Banks D6p6ts A terme et d'6pargne 21 22 21 23 23 19
(Boliviano) Total . ..... 49 50 52 49 50 47

D6p6ts sp6ciaux ..... 3 2 3 3 3 2
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Table 117. COMMERCIAL BANK DEPOSITS AT THE END OF 1923-1932. (000,000's omitted.)
SOURCES : Unless otherwise stated, balance-sheets or official computations. For more detailed information, reference

should be made to the Memorandum on Commercial Banks, 1913-1929, League of Nations, Geneva, 1931.

1929 1930 1931 1932 Description Notes

* Chiffre provisoire.
a) 30. VI de chaque ann6e. b) 1. I. 1924.

Deposits in the Union: * Provisional figure.
0.4 0.2 0.1 0.1 Government.~~~0.4 0.2 0.1 0.1 Government. ~a) 30. VI of each year. b) 1. I. 1924.

30.5 27.9 24.7 23.3 Current accounts.
3.5 3.6 3.7 3.5 Savings.

26.2 31.8 28.1 27.5 Fixed deposits.
60.6 63.5 56.6 54.4 Total.

Deposits outside the Union:
0.6 0.5 0.4 0.3 Government.

19.7 19.8 15.0 24.4 Current accounts.
3.4 3.6 2.9 4.3 Savings.

17.1 17.1 10.7 17.7 Fixed deposits.
40.8 41.0 29.0 46.7 Total.

101.4 104.5 85.6 101.1 Grand Total.

Deposits at home:
92 47 131 72 Government.

729 642 567 466 Sight.
1,434 1,426 1,360 1,378 Time.
2,255 2,115 2,058 1,916 Total at home.

442 372 310 328 Deposits abroad.
2,697 2,487 2,368 2,244 Total.

Due to banks:
15 13 11 12 at home.

108 65 47 49 abroad.
123 78 58 61 Total.

Demand deposits:
21,281 20,954 18,565 ... Individual, subj. to cheque. Etats-Unis: les d6p6ts des Etats, des departe-

409 403 367 ... Demand certificates. ments et des municipalites ne sont pas donn6s a part
1,873 1,912 1,850 ... State and municipal. avant 1927. La diminution des d6p6ts non classifies et

469 691 426 ( ... i Other. l'augmentation des d6p6ts h vue en 1927 s'expliquent
en grande partie par une amelioration dans le classement

24,032 23,960 21,208 ... Total. des donn6es. Les cheques certifies et les cheques de
caisse comprennent les ch~ques-dividendes non pay6s.

Time deposits:
18,119 18,352 17,297 ... Savingse demp ostit . United States : State, County and Municipal

18,119 182 17 . Savings and Time certificates. deposits were not shown separately before 1927. The
418 508 485 ... State and municipal. drop in unclassified deposits and the increase in demand
117 139 261 ... Postal savings. deposits in 1927 was due largely to improved specifi-

18,654 18,999 18,043 ... Total cation of the basic figures. Certified and cashiers'
cheques include dividends unpaid.

18 117 19 ... Not classified.
281 211 444 ... U. S. deposits.

42,985 43,287 39,714 ... Total deposits. Argentine: les donn6es se rapportent aux prin-
cipales banques nationales, y compris la Banco de la

837 1,614 1,083 ... Certified and Cashiers' cheques. Naci6n, ainsi qu'h toutes les succursales argentines de
3,621 4,331 4,552 ... Due to banks. banques 6trangeres; elles repr6sentaient, en 1925,

environ les 95 % de la totalite des dep6ts. Depuis 1925,
les d6p6ts interbancaires ne sont pas compris dans les
comptes courants. Jusqu'en 1925, les d6p6ts divers
comprenaient des comptes classes par la suite comme
comptes courants.

1,172 1,176 971 1,083 Current accounts. mpte courants.
1,733 1,666 1,647 1,570 Savings accounts. Argentine : most important domestic banks, inclu-~669 743 667 654 Time deposits.ding the Banco de la Naci6n, and Argentine branches669 743 667 654 Time deposits. of foreign banks representing in all about 95 % of total

254 266 232 218 Miscellaneous. deposits in 1925. Since 1925, current accounts exclude
3,828 3,851 3,517 3,525 Total. inter-bank deposits. Up to 1925, miscellaneous deposits

included items subsequently classified as current
23 ,— _5 ___________________ accounts.

26 21 19 45 Current accounts. Bolivie - Bolivia: Banco de la Naci6n Boliviana,
17 15 14 12 Time and savings deposits. Banco Nacional de Bolivia, Banco Mercantil.
43 36 33 57 Total.

2 2 2 3 Special deposits.
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Tableau 117 (suite). Depots dans les banques commerciales A la fin de 1923-1932. (En millions.)

PAYS - COUTRY Description 1923 1924 1925 1926 1927 1928

AMARIQUE

(suite)
AMERICA

(cont.)

Br6sil Banques commerciales Comptes courants.2,653 2,671 2,420 2,603 3,088 3,688
Brazil Commercial Banks Comptes d'6pargne . . .. 279 312 320 334 382 460

(Milreis) (including the Bank D6p6ts a terme ..... 677 847 921 853 1,459 1,734
of BraziTotal ...... 3,609 3,830 3,661 3,790 4,929 5,882

Chili Banques commerciales Cptes crts et d6p6ts A vue. 496 530 636 728 559 529Chile Commercial Banks Comptes d'pargne . . 14. 22 33
(Peso pa- D6p6ts A terme ... .... 897 838 691 58 600 718

el) Total .. 1,393 1,368 1,327 1,327 1.181 1,280

Colombie Banques commerciales D6p. a vue (jusqu' 30 jours) . 25.3 32.4 44.8 46.7 56.1Colombia Commercial Banks Comptes d'pargne . . . 1.3 1.5 2.5 4.6 7.7
(Peso) D6p. a terme (pl. de 30 jours) 7.7 9.3 10.1 12.6 21.4

Total ...... . 34.3 43.2 57.4 63.9 85.2

Correspondants Strangers . 3.8 4.0 7.0 10.4 16.1

Cuba Banques commerciales Comptes courants. 109 131
(Peso) Commercial Banks Comptes d'6pargne . ... . 64 46Autres d6p6ts .... ._ . . 66 65

Total ... ...... 239 242

Equateur Jusqu'en 1927, 6 Ban- Cptes crts et d6p6ts vue. 28.6
Ecuador ques principales; de- D6p6ts officiels ..... 11.6 11.3 13.1 13.3 12.2 1.1

(Sucre) puis 1928, toutes les D6p6ts en monnaie 6trang6re 1.6banques commerc. D6p6ts i terme. . 7.7 6.9 6.9 3.9 4.2 6.5
aptos9276sPrincipal 2Total . ... . 19.3 18.2 20.0 17.2 16.4 37.8_ Banks; since 1928: ___

all Commerc. Banks Correspondants . . . . 2.8

Mexique Banques Dep. A vue (jusqu'h 30 jours) . . 135 167 155 176Mexico Banks D6p. t terme (pl. de 30 jours) . . 12 14 29 41
(Peso) Total .... .. . 147 181 184 217

Correspondants ...... i 13 10 10

P6rou Banques commerciales Cptes crts et d6p6ts A vue 65.7 725 709 683 714 940
Peru Commercial Banks Comptes d'6pargne 9.4 16.6 20.0 21.5 14.4 20.1

(Sol) Dep6ts A terme... 56.6 62.2 64.1 67.3 66.6 50.8
Total .131.7 151.3 155.0 157.1 152.4 164.9

Correspondants dans le pays . .
Correspondants A 1'6tranger

Salvador 3 Banques nationales Cptes crts et correspondants 8.1 98 88 69 106 78(Colon) 3 Domestic Banks D6p6ts .......... 0.2 0.6 1.3 1.0 1.8 1.9
Total . . . . . . 8.3 10.4 10.1 7.9 12.4 9.7

Uruguay Banques commerciales D6p6ts A vue .... . 33.2 26.2 25.3 29.4 30.8 29.9
(Peso) Commercial Banks D6p6ts A terme .... 31.0 25.4 25.4 28.8 32.1 35.9

Total ..... 64.2 51.6 50.7 58.2 62.9 65.8

Venezuela Banques principales Comptes courants :
(Bolivar) 4 Principal Banks du gouvernement .. . 52 64 77 56 91 69

priv6s ......... 13 15 15 21 15 17
Comptes d'6pargne 2 2 3 3 4 4D6p6ts A terme ..... 3 1

Total ...... 67 81 95 80 113 91
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Table 117 (continued). Commercial Bank Deposits at the End of 1923-1932. (000,000's omitted.)

1929 1930 1931 1932 Decription Notes

3,487 2,856 3,490 ... Current accounts. Bresil, depots a terme: comptes courants portant
431 394 451 ... Savings accounts. interets.

2,007 2,481 2,021 ... Time deposits. Brazil, time deposits: current accounts bearing
5,925 5,731 5,962 ... Total. interest.

501 391 386 663 C. accts. and sight deposits. Chili: avant 1926, les depots a terme comprennent
42 47 12 - Savings accounts. les d6pots en pesos-or (de 18 pence) convertis en pesos-

701 617 454 360 Time deposits. papier au cours moyen du change de d6cembre de
chaque annee. Les depots a vue et A terme compren-

1,244 1,055 852 1,023 Total. nent les depots en monnaies 6trangbres. Jusqu'en 1929,
les comptes courants comprennent les dep6ts inter-

— — — ——j_ 5- _______~- - 1,023__ -bancaires, la plupart desquels sont exclus depuis 1930

40.8 31.3 27.6 35.9 Sight deposits (up to 30 days). Chile : prior to 1926, time deposits include deposits
9.5 9.8 10.1 8.7 Savings accounts. in gold pesos (at 18d), converted into paper pesos at

16.6 17.4 14.8 15.9 Time deposits (over 30 days). the average rate of exchange for December of each
year. Both sight and time deposits include deposits in

66.9 58.5 52.5 60.5 Total. foreign currency. Up to 1929, current accounts include
inter-bank deposits, most of which are excluded since

24.2 22.7 8.8 7.3 Due to banks abroad. 1930.

119 97 74 ... Current accounts. Cuba: Serie revisee comprenant toutes les banques
47 37 27 ... Savings accounts. et maisons bancaires. Les u autres depots comprennent
56 11 10 ... Other deposits. des chques certifis.

222 145 111 . Total. Cuba: Revised series including all banks and banking
222'"l ... Total. firms. "Other deposits" include certified cheques.

25.5 23.3 13.2 25.6 C. accts. and sight deposits.
0.4 0.2 0.2 0.2 Official deposits.
3.3 3.7 2.1 0.1 Deposits in foreign currency.
7.3 8.5 6.0 7.5 Time deposits.

36.5 35.7 21.5 33.4 Total.

1.7 3.0 1.0 2.8 Due to banks.

Mexique: d6pots dans toutes les banques commer-
175 183 102 ... Sight deposits (up to 30 days). ciales, les anciennes banques d'6mission (non compris

43 60 43 ... Time deposits (over 30 days). la Banco de M6xico), les banques hypoth6caires et les
218 243 145 ... Total societ6s de credit recevant des dep6ts.

Mexico: deposits with all commercial banks and
12 12 8 ... Correspondents. bankers, the old note-issuing banks (excluding the Banco

de M6xico) and the mortgage banks and credit asso-
ciations carrying on deposit banking.

88.0 54.1 50.5 53.3 C. accts. and sight deposits. P6rou:y compris quelques caisses d'6pargne qui opt-
23.5 17.9 18.3 20.1 Savings accounts. rent aussi comme banques commerciales. La plupart des
52.5 43.3 34.3 28.5 Time d6pts d'6pargne se trouvent dans les banques com-

52 . • 5 43.3 1 28'.51 Time deposits 55, merciales, dont quelques-unes possedent un d6partement
164.0 115.3 103.1 102.4 Total. special d'epargne.

Peru: including a few savings banks which' operate
6.5 3.1 Due to banks at home. also as commercial banks. Most of the savings deposits

12.9 20.6 Due to banks abroad. are held with the commercial banks, some of which
have special savings departments.

13.6 7.2 3.9 6.7 Current accounts and corresp. Salvador: Banco Salvadorefio, Banco Occidental,
2.1 1.8 4.5 1.9 Deposits. Banco Agricola Comercial.

15.7 9.0 8.4 8.6 Total.

37.4 41.2 43.3 54.0 Sight deposits.
41.1 48.3 46.6 44.9 Time deposits.
78.5 89.5 89.9 98.9 Total.

Current accounts : Venezuela: Banco de Venezuela, Banco de Caracas,
111 33 52 58 Government. Banco de Maracaibo, Banco Comercial de Maracaibo.

15 24 30 *29 Private.
5 6 6 *6 Savings deposits.

--I -I -l___ -_ Time deposits.
131 63 88 93 Total.
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Tableau 117 (suite). Depots dans les banques commerciales A la fin de 1923-1932. (En millions.)

PAYS - COUTRY JDescription 1923 1924 1925 1926 1927 1928

AsiE - ASIA
Inde (brit.) Imperial Bank D6p6ts priv6s . . . . . . 742 767 778 739 721 713
India Exchange Banks* Comptes courants et d6p6ts 684 706 705 715 688 711(Rupee) ( Joint-Stock Banks P Comptes courants et d6p6ts 562 552 579 631 643 644

Total ...... 1,988 2,025 2,062 2,085 2,052 2,088

Japon Banques a ordinaires D6p6ts publics...... 140 134 160 157 154 -
Japan "Ordinary Banks " D6p6ts a vue ...... 3,335 3,269 3,318 3,302 3,316 3,313

(Yen) D6p6ts i terme ..... 3,574 3,963 4,521 4,979 4,687 5,055
Autres d6p6ts ...... 756 727 728 741 870 963

Total ...... 7,805 8,093 8,727 9,179 9,027 9,331
Banques a sp6ciales » D6p6ts publics...... 50 71 46 46 34 33
"Special Banks" D6p6ts a vue.171 170 187 161 172 180

D6p6ts a terme ..... 351 419 441 437 464 510
Autres d6p6ts ...... 213 208 198 151 175 153

Total . . . . . . 785 868 872 795 845 876
Total g6n6ral .... . 8,590 8,961 9,599 9,974 9,872 10,207

EUROPE b)
Allemagne Toutes les banq. corn. Comptes courants et d6p6ts 2,309 6,583 10,373 12,882 15323 16309
Germany All Commercial Banks. Correspondants dans le pays 282 1,111 1,473 1,800 1955 4118
(1922: Grandes banq. berlin. Comptes courants et d6p6ts: b)
mark - pap. Big Berlin Banks jusqu'A 7 jours . . . . 719 1,441 1,853 2,573 2,723 4,010
papermark. (Grossbanken) de 7 a 90 jours ... . 150 1,003 1,599 2,337 3,214 5,000
Depuis - Depuis 1928, chiffres plus de 90 jours . . . 35 62 139 202 387 547since 1923: non comparables aux___________________________________9

since 1923: pr&dMents. 9,557
Reichs- Since 1928, figures not Total des d6p6ts . . 904 2,506 3,591 5,112 6,324 8,341
mark) comparable with pre- Correspondants dans le pays 96 481 544 755 797 1,216

ceding ones.

Autriche a Aktienbanken P et Cptes courants et corresp. 1,299 1,768 1,904 2,329 2,517 2,695Austria Landeskredit- C. d'ep., de cheques et de vir. 79 88 189 338 430 524
(Schilling) institTotal ...... 1,378 1,856 2,093 2,667 2,9417 -3,219

Belgique Banques commerciales D6p6ts vue .... . 10,156 9,815 11,264 14,294 18,159 20,734
Belgium Commercial Banks D6p6ts A terme. . . .. 1,403 2,239 4,532 3,680 4,702 4,730

(Franc) Total . ..... 11,559 12,054 15,796 17,974 22,861 25,464

Bulgarie B. agric. et B. centrale Comptes courants 1,008 1,711 1,868 2,191Bulgaria coop. (Bques d'Etat) D6p6ts d''pargne. 1,330 1,486 95 208 377
(Lev) Agric. B. and Central D6p6ts A terme .. . . 368 430 495 565 746 1,376

Co-op. B. (State B.) Total ...... 1,376 1,760 1,981 ,371 2,822 3,944
Banques commerciales

ordinaires. Comptes crts et de d6p6ts 3,353 3,438 4,089 4,198 4,983 6,562
Ordinary Commercial

Banks.
Banques populaires. Comptes courants . . . . 172 356 480 667 945
Popular Banks. Comptes d'6pargne . . . . 5 36 44 95 184

D6p6ts as terme . 19 35 46 68 91
Total ...... 196 427 570 830 1,220

Total g6n6ral ... . . 5,394 6,497 7,139 8,635 11,726

Danemark Banques commerciales Comptes courants et a folio 737 612 589 515 555 554
Denmark Commercial Banks: Comptes d'tpargne. . . 728 633 578 544 535 524

(Krone) Dep6ts A terme ou pr6avis 1,168 1,086 954 916 895 867
Total ....... 2,633 2,331 2,121 1,975 1,985 1,945

Correspondants :
dans le pays. . . . . . 371 308 236 221 201 226
a l'-tranger ...... 262 322 298 226 168 134

Total ...... 633 630 534 447 369 360
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Table 117 (continued). Commercial Bank Deposits at the End of 12S3-1S32. (OOO,CCO's oritted.)

1929 1930 1931 1932 Description Notes

716 766 639 684 Private deposits. Japon: les depots a terme des banques ordinaires
666 681 ... ... Current and deposit accounts. comprennent une fraction de comptes d'epargne. Les
663 675 ... ... Current and deposit accounts banques speciales sont: la Yokohama Specie Bank, la

Current anB de t . anque hypothecaire du Japon, les Banques agricoles
2,045 2,122 ... ... Total. et industrielles, la Banque coloniale de Hokkaido et

la Banque industrielle du Japon.
_Japan: the time deposits of the ordinary banks

include a fraction of savings accounts. The special
_ _ .. o Public deposits. banks are: the Yokohama Specie Bank, the Hypothec

3,242 2,952 2,642 ... Demand deposits. Bank of Japan, the Agricultural and Industrial Banks,
5,191 5,015 4,851 ... Time deposits. the Hokkaido Colonial-Bank and the Industrial Bank

859 791 775 ... Other deposits. of Japan.

9,292 8,758 8,268 ... Total. Allemagne: le groupe a Toutes les banques commer-
28 107 21 ... Public deposits. ciales » comprend les banques par actions ordinaires,

183 176 188 ... Demand deposits. les banques hypothecaires par actions op6rant comme
501 515 511 ... Time deposits. banques commerciales et toutes les banques apubliques »
31 25 5 5211 7 +iOt deposits. (Staalsbanken, Landesbanken, Reine Girozentralen et311 255 217 .. • Other udeposits. Landschaftliche Banken). Pour cette serie, il n'existe pas

1,923 1,053 937 ... Total. de classement des d6epts d'apr6s les periodes d'echeance.
10,315 9,811 9,20 ... Grand Total. Pour les ( Grandes banques berlinoises ,, les donnees rela-

tives aux ann6es 1923-1927 ne sont pas directement com-
________ _______ __ _________ _ parables a celles de 1928-1932. Ces dernieres comprennent

——_______ _________ la Reichs-Kredit-Gesellschaft et la Berliner Handels-
Gesellschaft en plus des six institutions comprises les
ann6es prce6dentes. En outre, depuis 1928, les sommes

16,969 15,727 ... ... Current and deposit accounts. dues aux autres banques sont comprises dans le detail
3,936 4,061 ... ... Due to domestic banks. des dep6ts d'aprbs les p6riodes d'echeance. Les credits

* C u r . . aupres de tiers pour le compte des clients sont exclus.
urren and deposit accounts: Le nombre de grandes banques a ete reduit par suite

4,302 4,141 3,341 2,984 up to 7 days. de fusions de huit en 1928 a cinq au commencement
5,407 4,531 2,533 2,526 from 7 up to 90 days. de 1932.

452 345 480 662 over 90 days. Germany : the series " All commercial banks"
10,161 9,017 6,354 6,172 covers the ordinary joint-stock banks, the joint-stock
9,219 7,984 5,397 5,039 Total deposits. mortgage banks carrying on commercial banking, and

all " public " banks (Staatsbanken, Landesbanken,
942 1,033 957 1,133 Due to domestic banks. Reine Girozentralen and Landschaftliche Banken). Clas-

sification of deposits according to periods of maturity
does not exist for this more complete series. The
figures shown up to 1927 inclusive for the big Berlin

2,183 2,587 ... ... Current accounts and corresp. banks are not directly comparable with those given
531 623 ... ... Savings, cheque and giro accts. since 1928. The latter include the Reichs-Kredit-

' 714— 3i — 21 Tota Gesellschaft and the Berliner Handels-Gesellschaft in
2,714 3,210i ... ... Total. addition to the six institutions covered in the preceding

years. Further, since 1928, sums due to domestic
banks are included in the total subdivided according

_______ ______ ____to periods of maturity. Credits with third parties for
the account of customers are excluded from the table.

21,2 900 . ... Sight deposits. The number of big banks was reduced by amalgamations
8,073 . . ... Time deposits. from eight in 1928 to five at the beginning of 1932.8,073 Time deposits.

29,363 32,327 28,867 ... Total. Autriche : La Oesterreichische Credit-Anstalt ainsi
que quelques banques moins importantes n'ont pas

— — — ——r_____~~~~~ -__-__ _ _publie de bilans pour 1931. Chiffres comparables pour
les autres banques:

2,035 1,777 1,528 1,542 Current accounts. 1930 1931
616 800 1,063 1,118 Savings deposits. Comptes courants, etc. ..... 1.228 1.055

1,667 2,313 3,096 3,383 Time deposits. Epargnes, etc .. ..... . 307 231

4,318 4,890 5,687 6,043 Total. Total 1.535 1.286
Austria : Oesterreichische Credit-Anstalt and some

minor banks have not published balance-sheets for6,960 5,887 4,464 3,870 Current and deposit accounts. mi31. Comparable figus porbihed baance-sheets for1931. Comparable figures for the other banks are:
1930 1931

Current accounts, etc. ..... 1,228 1,055
1,029 1,247 1,501 1,360 Current accounts. Savings, etc. ......... 307 231

283 351 471 517 Savings accounts. Total . ...... 1,535 1,286
146 174 197 196 Time deposits.

1,58 1, 772 2,169 2,073 Total. Belgique: non compris trois banques operant surtout
1,458 1,772 2,169 2,073 ota. au Congo belge. Les dep6ts a vue comprennent les

12,736 12,549 12,320 11,986 Grand Total. d6p6ts non classes et les comptes des correspondants
qui ne sont pas donnes a part dans les statistiques

— — ——__—— __ - * - bbelges.
551 614 545 525 Current and " folio " accounts Belgium: excluding three banks operating mainly in
5431 5761 536 475 Savingsaccounts.Belgian Congo .Sight deposits include unclassified de-
898 920 876 88 Savings accountsi . posits and correspondents' accounts not shown separately.
898 920 879 880 Time or notice.

1,992 2,110 1,960 1,880 Total. Bulgarie: les statistiques olficielles ne distinguent pas
les diepts I terme et i vue des banques commercialesDue to banks: privies.

265 234 285 220 at home.
18 2341 285 90 abroad. Bulgaria : demand and time deposits are not shown

118I~ 121 68~ 90 abroadI,~ I I *separately in the official statistics referring to private
383 355 353 310 Total. commercial banks.
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Tableau 117 (suite). D6pots dans les banques eommerciales a la fin de 1923-1932. (En millions.)

PAY r- coUNTBY Description 1923 1924 1925 1926 1927 1928

EUROPE

(suite-cont.)

Espagne Banques D6p6ts en monnaie nat.:
Spain commerciales a vue ......... 2,963 2,614 2,573 2,758 3,333 3,638

(Peseta) Commercial Banks jusqu'a 1 mois . . . 615 663 670 821 881 983
a plus d'un mois. . .. 1,033 973 843 789 1,019 1,253

Dep6ts en monnaie 6tr. . 533 548 435 418 410 316
Total ...... 5,144 4,798 4,521 4,786 5,643 6,190

Correspondants .. .. . 674 944 870 820 1,599

Estonie Banques commerciales Comptes courants. . .. 12 11 14 19 23 31
Estonia Joint-Stock Banks D6p6ts a terme ..... 2 3 4 5 9 11

(E. Kroon) Autres d6p6ts ...... I I 1 2 2 3
Total ...... 15 15 19 26 34 45

Banques cooperatives Comptes courants . .... . 4 5 8 11
Co-operative Banks D6p6ts a terme ... .. .. 2 4 5 8

Total ...... . . 6 9 13 19

Total des d6p6ts . . . 15 15 25 35 47 64
Banques commerciales
Joint-Stock Banks Corresp. d. le pays et l'6tr. 4 5 9 8 11 14

Finlande Banques Cptes crts et correspondants 1,296 1,706 1,296 1,453 1,695 1,537
Finland commerciales Comptes d'6pargne .... 394 423 484 537 609 708

(Markka) Commercial Banks D6p6ts i terme 3,056 3,273 3,684 4,112 4,678 5,135
Total des d6p6ts . . 4,746 5,402 5,464 6,102 6,982 7,380

Soldes n. utilis6s d. cr6d. ouv. 712 802 938 993 1,113 1,114
Mandats de banque .... 176 170 192 176 215 303
Correspondants a l'6tranger 810 451 335 322 359 529

France 6 Principales banques Cptes crts et correspondants 19,082 18,861 25,263 27,681 32,441 41,008
(Franc) de d6p6ts Dep6ts a terme et autres . 708 777 850 939 1,031 1,719

6 Main Deposit Banks Total ...... 19,790 19,638 26,113 28,620 33,472 42,727

3 Principales banques Cptes crts et correspondants . . 2,612 2,208 2,648 2,856
d'affaires D6p6ts a terme et autres . . 1,248 1,276 1,917 2,055

3 Main Investment Total. . .... 2,245 2,550 3,860 3,484 4,565 4,911
Banks

Total g6n6ral ..... 22,035 22,1881 29,973 32,104 38,037 47,638

Gr6ce Toutes les banques C. cts., corr. et ddp6ts A vue .. . . . 9,122
Greece All Banks Comptes d'6pargne .... . . . . 2,008

(Drachma) D6p6ts i terme ..... . I I 2,165
Total ...... . . . . 13,295

Correspondants I l'6tranger . . . . . 627

Hongrie Banques Comptes courants. 69 151 224 470 878
Hungary commerciales D6p6ts d'6pargne et a terme . 196 416 706 923 835

(Pengo) Commercial Banks !1 .....Total ....... 265 567 930 1,393 1,713

Irlande, Banques D6p6ts et comptes courants:
Etat libre commerciales dans l'Etat libre . . .

Irish Free Commercial Banks ailleurs ........
^State Total 

(£) 
____ ___________________________________________________________________________________________________________________________________________________________________________________________________________________________~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
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Table 117 (continued). Commercial Bank Deposits at the End of 1923-1932. (000,000's omitted.)

1929 1930 1931 1932 Description Notes

Espagne: en raison des variations du nombre des
banques comprises dans les statistiques du Consejo
Superior Bancario (161 en 1923; 158 en 1924; 145
en 1925; 160 en 1926; 201 en 1927; 210 en 1928 ;
215 en 1929 et 229 en 1930), les chiffres des d6p6ts

Deposits: ne sont pas n6cessairement comparables d'annee en
3,694 3,916 ... ... at sight. ann6e.
1,290 1,473 ... ... up to 1 month. Spain: owing to changes in the number of banks
1,446 1,460 ... ... over 1 month. covered by the statistics of the " Consejo Superior

513 623 ... ... in foreign currency. Bancario" (161 in 1923; 158 in 1924; 145 in 1925;
160 in 1926; 201 in 1927; 210 in 1928; 215 in 1929

6,943 7,472 ... ... Total. and 229 in 1930 ), the deposit figures shown may not
1,865 1,920 ... ... Due to banks. be fully comparable from year to year.

31 31 25 22 Current accounts. Estonie : les banques cooperatives fonctionnent
12 12 10 7 Time deposits. comme banques commerciales.
3 3 1 1 Other deposits. Estonia: the Co-operative Banks operate as ordi-

46 46 36 30 Total. nary commercial banks.

11 15 13 12 Current accounts.
9 12 11 9 Time deposits.

20 27 24 21 Total.

66 73 60 51 Total deposits.

12 15 15 15 Corresp. at home and abroad.

1,486 1,555 1,635 1,607 Current accounts and corresp.
767 829 793 787 Savings accounts.

5,228 5,314 4,950 4,761 Time deposits.

7,481 7,698 7,378 7,155 Total deposits.

1,079 1,001 948 ... Undrawn bal. of cred. opened.
169 161 151 116 Bank Post bills.
482 358 196 132 Due to banks abroad. France: en regle generale, les banques ne distinguent

pas dans leurs rapports les comptes des correspondants
des comptes courants, lesquels comprennent, en outre,

39,502 41,279 41,799 ... Current accounts and correspond. une certaine proportion de d6p6ts a terme.
3,106 3,470 2,769 ... Time and other deposits. France : correspondents as a rule are not separated

—-—_~~ —-—"~ —-— — -from current accounts, which, in addition, include a
42,608 44,749 44,568 ... Total. certain proportion of time deposits not shown separately

in the reports of the banks.
2,823 3,079 2,219 ... Current accounts and correspond.
2,094 1,735 1,178 ... Time and other deposits. Gr6ce: les statistiques comprennent toutes les ban-

ques commerciales du pays, toutes les succursales des
4,917 4,814 3,397 ... Total. banques 6trangeres operant en Grece et quelques banques

hypoth6caires et agricoles recevant des depots. Les
47,525 49,563 47,965 ... Grand Total. dep6ts aupres du Service d'6pargne de la Banque natio-

nale de Grice, exclus dans ce tableau, sont inclus dans
—______-__ ___.__________ _. le tableau relatif aux caisses d'6pargnc.

8,953 8,792 7,018 6,359 C. ac., corresp. and sigh t de. Greece : the statistics comprise all domestic commer-8,953 8,792 7,018 6,359 C. ace., corresp. and sight dep. ^ ^nks, all branches of foreign banks operatingcial banks, all branches of foreign banks operating
1,871 2,306 2,102 1,644 Savings accounts. in Greece and a few mortgage and agricultural banks
2,239 3,158 3,592 3,419 Time deposits. which receive deposits. The deposits in the savings-

13063 14,256 12,712 11422 Total bank department of the National Bank of Greece
,06 1,25 12,712 11,422 otl. excluded here are included in the Savings Bank Depo-

824 731 434 ... Foreign correspondents.sits Table.
Hongrie: d6p6ts dans les banques rattach6es h

l'Institut central des Societes financi6res, represen-

920 898 797 769 Current account la presque totalit des banques commerciales du

992 1,019 812 720 Savings and time deposits. pays.
Hungary: deposits in the banks adhering to the

1,912 1,917 1,609 1,489 Total. Central Institute of Financial Corporations, representing
practically the whole banking system of the country.

Deposits and current accounts: Irlande: moyenne du dernier trimestre.
124.1 122.5 122.0 131.5 in the Free State. Ireland: averages for the last quarter.
40.6 40.5 40.8 45.4 elsewhere.

164.7 163.0 162.8 176.9 Total.

131.5
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Tableau 117 (suite). Depots dans les banques commerciales A la fin de 1923-1932. (En millions.)

PAYS- COUNTRY Description 1923 1924 1925 1926 1927 1928

EUROPE

(suite -cont.)
Italie 4 Banques principales Comptes de d6p6ts . . . 2,529 2,715 2,562 2,486 2,705 3,115
Italy Principal Banks Correspondants cr6diteurs. 9,801 11,818 12,406 13,430 14,398 14,046

(Lira) Total ........ 12,330 14,533 14,968 15,916 17,103 17,161
Toutes les banques Comptes courants. 3,249 3,216 3,958
All Banks Comptes d'6pargne . . . . 9,210 9,368 9,114

D6p6ts fixes.... . . . 3,554 3,961 4,199
D6p6ts « en titres . . . . 1,366 1,776 2,320

Total d. cptes de d6p6ts . . . 17,379 18,321 19,591

Correspondants cr6diteurs . __ . 22,504 24,679 24,933
Total g6n6ral.... . . . 39,883 43,000 44,524

Lettonie Banques par actions, Comptes courants .... 17 29 34 43 53 62
Latvia soci6t6s de cr6dit D6p6ts A vue. 2 3 3 4 5 5

(Lat) mutuelles et commu- D6p6ts B terme ..... 1 3 6 5 5 7
nales, caisses corn- Total.20 35 43 52 63 74munales d'6pargne

Joint-StockBanks,Mu- Correspondants:
tual and Municipal dans le pays...... 6 12 10 7 8 9Credit Associations A r'6tranger 9 24 21 19 21 18
and Savings Banks Total ........ " 15 36 31 26 29 27

Lithuanie Banques commerciales Comptes courants. .. . . 27 24 23 28 43Lithuania Commercial Banks D6p6ts ......... 35 42 38 49 59
(Litas)^ Total ........ 2 66 61 77 102

Correspondants..... . 22 22 19 12 15

Norvige Banques commerciales D6p6ts A vue.90 124 95 103
(Norwaye) (depuis 1925 non D6p6ts a terme et 6pargne 1,107 1,018 846 871 (Krone) compris les banques Cr6diteurs divers . .... . . 42 41 40

sous a administra-
tion ou liquidation Total ........ . . 1,250 1,184 982 1,014
publique x) Cheiques et mandats de banq . . 9 8 8 9

Commercial Banks.
(Since 1925 exclud- Correspondants:
ing banks under dans e p a . . . . 210 198 157 228
public administra- I l'6tranger..._.....243 156 122 67
tion or liquidation) Total ... . . . 453 354 279 295

Pays-Bas 7 Banques commer- Comptes courants . .. 709 708 681 674 657 655

(Gulden) 7 Commercial Banks —Total .s....... 1,016 990 1,032 1,062 1,073 1,100

Autres d6p6ts ...... 211 229 231 294 290
Total gen6ral. 1,235 1,201 1,261 1,293 1,367 1,390

Correspondants A l'6tranger. 102 73 45 56 59 47

Pologne Banques par actions D6p6ts a vue et cptes crts . . 306 458 661 744
Poland et certaines banques D6p6ts d'6pargne. . . .. . . 13 41 78 136

(Zloty) publiques Dep6ts a terme ...... . 85 176 305 486Joint-Stock Banks and —certain public banks Total .. . 404 675 1,044 1,366
Correspondants:

dans le pays... . . . 244 103 172 126
'6tranger ... ... . . 104 240 407

Portugal Banques commerciales D6p6ts a vue ...... 427 555 559 558 632 868(Escudo) et Etablissements D6p6ts a terme. . .. .. 261 244 259 292 321 501
sp6ciaux de credit Autres d6p6ts ...... 33 51 22 58 83 105Commercial Banks and Total. .721 850 840 908 1,036 1,474
special Credit Insti-0 9 0 9 17
tutions Correspondants . ... .. 60 56 91 105 95 170
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Table 117 (continued). Commercial Bank Deposits at the End of 1923-1932. (000,000's omitted.)

1929 1930 1931 1932 Description Notes

I |__ v _ Itali: les quatre banques principales sont: Banca
> ~~~~~~* l Commerciale Italiana, Banco di Roma, Credito Italiano

3,269 3,227 2,905 2,998 Deposit accounts. et Banca Nazionale de Credito. Les deux dernieres ont
14,164 32.999 13,539 12,9 98C Dfrponants. fusionne en 1930. La seconde s6rie, basee sur les statis-14,164 14,999 13,53_9 12,823 Correspondent creditors. tiques recueillies par la Banque d'Italie, comprend les
17,433 18,226 16,444 15,821 Total. de6pts dans toutes les institutions bancaires du pays a

l'exception de la banque centrale, des caisses d'6pargne
4,243 4,017 3,802 ... Current accounts. et de quelques institutions publiques de credit. Les
8,942 8,445 7,442 ... Savings accounts. dep6ts du dernier groupe, qui, depuis 1927, comprend
4,546 4,813 4,055 ... Fixed deposits. la Banque de Naples et la Banque de Sicile, auparavant
1,064 958 647 .. "Deposits in securities." banques centrales d'6mission, sont donn6s ci-dessous:1,064 _958 647 .. "Deposits in securities." (En millions de ires)

(En millions de lires)18,795 18,233 15,946 ... Total deposit accounts. 1927 1928 929 1930 1931
23,444 22 945 20,249 ... Correspondent creditors. Comptes courants 570 612 698 773 809Comptes d'6pargne 591 1,251 1,332 1,407 1,475
42,239 41,178 36,195 ... Grand Total. Depots fixes. . . 688 977 833 1,431 1,559

Dp6ts (( en titres ) - 753 

Total . . .1,849 2,840 3,616 3,611 3,843
78 81 37 39 Current accounts. Correspondants . 829 1,886 1,736 1,386 1,468

5 7 5 4 Sight deposits. Italy : the four principal banks are : Banca
9 11 7 6 Time deposits. Commerciale Italiana, Banco di Roma, Credito Italiano

... 92 99 T A T al and Banca Nazionale di Credito. The two last-mentioned92 99 49 94 Total. amalgamated in 1930. The second series, based on the
statistics compiled by the Bank of Italy, comprises

Due to banks: the deposits in all banking institutions of the country
9 7 ... ... at home. apart from the Central Bank, the savings banks and

21 21 ... __.._._ abroad. a few public credit institutions. The deposits with the
21 21 —. abroad. last-mentioned group, which, since 1927, includes the30 28 19 10 Total. Bank of Naples and the Bank of Sicily, formerly central

________ ________________ banks of issue, are shown above (French text).

~48 62 ~47 ... Current accounts. Lettonie: les Caisses d'6pargne municipales operent
8 62 47 ... C ent accounts. surtout comme banques commerciales.

76 97 _ 85 —.. Depo. Latvia: the Municipal Savings Banks operate in
124 159 132 ... Total. the main as commercial banks.

14 6 ... Due to banks. Lithuanie: banques par actions et cooperatives, y
compris celles de Klaipeda, associations mutuelles de
Credit et principales maisons de banque priv6es.

124 128 113 94 Demand deposits. Lithuania: joint-stock and co-operative banks,
894 897 835 725 Time and savig oincluding those in Kaiipeda, mutual credit associations

94 897 86 7251 Time and savings deposits. and the leading private banking houses.
44 59 46 21 Sundry creditors.

1,062 1,084 994 840 Total. Norvege: non compris les banques sous administra-
tion ou en liquidation publique, dont les comptes (qui

11 10 10 11 Cheques and post bills. sont bloqu6s) sont donn6s ci-dessous:
(En millions de couronnes)

Due to banks: D6epts : 1925 1926 1927 1928 1929 1930 1931 1932
263 270 306 347 at home. a vue . 53 50 31 16 5 4 3 4

58 50 42 15 abroad. a terme . 744 802 793 655 573 469 421 383
321 —2 348 362 Toacred. div. . 37 14 35 33 28 27 24 25

—321 320 348 362 Total. Total. . 834 866 859 704 606 500 448 412
, —_______~~~~~~~~~~ —__ _______ Corresp.:

du pays . 224 197 145 118 84 59 60 52
634 715 584 ... Current accounts. etrangers . 95 82 42 21 22 18 16 14
458 510 382 . Ordinary deposits. Total. . 319 279 187 139 106 77 76 66

1,092 1,225 966 ... Total. Les crediteurs divers comprennent les ch6ques avises
et les comptes d'encaissement, et les correspondants

263 248 276 ... Other deposits. etrangers comprennent les cr6diteurs en monnaies
1,355 1,473 1,242 ... Grand Total. etrangeres.

Norway: excluding banks under public administration
19 6 10 ... Foreign correspondents. or liquidation whose accounts (which are blocked) are

shown above (French text).
, _ *-Sundry creditors include notified cheques and collection

R»~684R~ 663 A 42 S .d sits a a accounts; sums due to banks abroad include creditors684 663 489 452 Sight deposits and curr. accounts, in foreign currency.
167 214 135 132 Savings deposits.
554 595 399 374 Time deposits. Pays-Bas: 7 banques principales (r6duites a 6 en

__ _ 595 399 37 40 Time depsit. 1929 par suite de fusion). Les donnees comprennent1,405 1,472 1,023 958 Total. les comptes des succursales dans les colonies. Les comptes
Due to banks. courants comprennent les sommes dues aux banques

128 t126 97 to bankh ' du pays; les d6p6ts ordinaires comprennent les comptes
128 126 97 ... at home. a court terme ainsi qu'a long terme qui ne sont pas

556 584 348 ... abroad. donnes separ6ment par les banques; les « autres
_______ ____________________ dp6ts comprennent les engagements des banques

__ I — I I _ envers leur clientele de report ainsi que certainsj929~~~ 852 948 ~~~~~autres comptes cr6diteurs, qui ne sont pas toujours929 852 948 989 Demand deposits. spifis dans les bilans.
793 775 622 686 Time deposits.
12 - - Other deposits. Netherlands: 7 principal banks (reduced to 6 in

1,734. 1627 1 1,75 Total. 1929 as result of amalgamation), including branches in the1,734 1,67 1,570 1,675 Total. colonies. Current accounts include sums due to domestic
306 * 186 163 ... Correspondents. (Pooge: voir page 241 -Poland, see page 241).

(Pologne: voir page 241 -- Poland, see page 241).
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Tableau 117 (fin). Dep6ts dans les banques commerciales A la fin de 1923-1932. (En millions.)

PAYS -COUNTRY Description 1923 1924 1925 1926 1927 1928

EUROPE
(suite -cont.)

Roumanie Banques commer- Cptes courants et corresp. 9,510 9,888 11,510 12,936 14,110 17.205
Roumania ciales Comptes de d6p6ts . .. 8,219 10,469 16,776 20,583 25,158 29,655

(Leu) Commercial Banks Total .. 17,729 20,357 28,286 33,519 39,268 46,860

Royaume- Angleterre et Pays de Dpts et ptes de pts et cptes courants :
Uni Galles - England Banques par actions. . 1,822.1 1,813.5 1,806.8 1,848.2 1,892.9 1,951.5

United and Wales Banques priv6es . .. . 33.5 29.2 27.8 29.9 30.4 31.0
Kingdom Total...... 1,855.6 1,842.7 1,834.6 1,878.1 1,923.3 1,982.5

Ecosse - Scotland Banques par actions. . . 240.9 242.6 240.9 238.8 242.0 248.8
Irl.duNord - North- Banques par actions. . . 52.0 51.1 50.1 ] 50.6 49.3 49.6

ernm Ireland Total g6n6ral... . 2,154.8 2,136.4 2,125.6 2,167.5 2,214.6 2,280.9

Su6de Banques commerciales Cptes de vir. et de cheques 548 449 409 431 428 426
Sweden Commercial Banks D6p6ts jusqu'h I mois. . 431 423 291 251 250 233

(Krona) Comptes d'6pargne . . . 765 787 780 754 722 702
D6p. ai terme, plus d'un mois 2,125 2,016 2,014 2,017 2,0841 2,070

Total des d6p6ts 3,869 3,86975 3,494 3,453 3,484 3,431
Soldes non util. des cr6d. ou. 299 266 267 285 313 309
Mandats de banque . .. 91 89 87 84 78 83
Correspondants: 

dans le pays . . . . . 243 219 211 217 186 178
As l'6tranger ...... . .. 105 152 120 132 144 121

Total . . . . . . 348 371 331 349 330 299

Suisse Banques commerciales Comptes courants . . .. 2,535 2,650 2,789 3,050 3,201 3,371
Switzerland (banqu iies, Comptes d'6pargne . . .. 2,453 2,452 2,571 2,769 2,940 3,102

(Franc) b. cantonales, b. hy- Autres d~p6ts ...... 456 524 598 756 861 1,155
poth6caires, soci6t<s Obligations de caisse . . 3,325 3,605 3,925 4,085 4,347 4,808
financi~res) Total .... . 8,769 9,231 9,883 10,660 11,349 12,436Commercial Banks 112Correspondants,3
(ordinary banks Correspondants, etc. . 882 969 876 924 1,233 1,326
(ordinalrbanksyTotal gbnkral . .Cantonal banks, Total g6neral . 9,651 10,200 10,759 11,584 12,582 13,762
mortgage banks and Cptes de ch6ques etd6p. Avue
Trust Companies) D6pots d'6pargne et A terme

Crediteurs a terme . . ..
Obligations de caisse . . .

Total ......
Correspondants ......

Total g6n6ral. . .

Tch6coslova- Banques commerciales Comptes courants . . .. 12,048 10,629 10,646 10,777 11675 12711quie Commercial Banks Epargne et d6p6ts a terme 8,421 9,510 10,476 11,336 11,853 12,236Czecho- ,
lovaia Total ...... 20,469 20,139 21,122 22,113 23,528 24,947

(Koruna) Correspondants .... 7,063 6,734 6,942 7,296 9,376 10,103

Yougoslavie Banques par actions Comptes courants etcorresp. 3,882 4,061 5,1 065 3,208 3,897 3815Yugoslavia Joint-Stock Banks Comptes d'6pargne .... 3,582 4,652 5,833 7,474 7,551 8,411
(Din_____________r)________ Total . ..... 7,464 8,713 10,898 10,682 11,448 12,226

OCItANIE
OCEANIA

Australie Banques commerciales D6p6ts
Australia et autres institu- sans int6r~ts. . .. .. 102.3 102.2 108.7 108.6 106.9 109.4(0) tions bancaires i int6r6ts . . 129.4 134.3 146.3 161.9 170.1 181.3Joint-Stock Banks and 

other commercial Total ..2317 236.5 255.0 270.5 277.0 290.7
banking institutions Correspondants. .. . . . 3.5 3.4 3.7 3.3 3.2 2.1

Nouvelle- Banques par actions D6p6ts du gouvernement 3.6 22 37 24 18 20
Z6lande (succursales n6o-z6- Autres d6p6ts:

New landaises seulement) sans intsrits . .... 24.2 24.8 25.2 23.1 21.4 22.2Zealand Joint-Stock Banks A int6r~ts ....... 18.6 19.9 20.8 21.1 24.3 29.5( (New Zealand bran- .. 4 4ches oC o Total ...... 46 .4 46.9 49. 42 6 47.5 53.7
Correspondants ..... 0.2 1.7 1.2 0.9 1.2 0.7
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Table 117 (concluded). Commercial Bank Deposits at the End of 1923-1932. (000,000's omitted.)

1929 1930 1931 1932 Description Notes

banks; ordinary deposits cover both short and long-
term accounts not specified by the banks; "other

19,561 18,212 12,840 ... Current accounts and corresp. deposits" comprise liabilities to contango customers
31,753 35,"111 17,366 ... Deposit accounts. and various other creditor accounts not always clearly— Z31,753. 35,111 17,366 ... Deposit accounts. specified in the balance-sheets.

51,314 53,323 30,206 ... Total.
— — ——__________________. Tot_ Pologne: banques polonaises par actions, succursales

Deposits and current accounts: polonaises de banques 6trangdres, principales banques
privees, Banque de l'Economie nationale (non compris1,911.0 1,976.8 1,821.0 2,064.3 Joint-Stock Banks. les dep6ts du Gouvernement) et Banque agricole d'Etat.

29 .2 26.8 22.2 14.9 Private Banks.29.2 26.8 22.2 14.9 Private Banks. Poland: domestic joint-stock banks, Polish branches
1,940.2 2,003.6 1,843.2 2,079.2 Total. of foreign joint-stock banks, larger private banks,

250.9 256.1 243.6 276.5 Joint-Stock BanksBank of National Economy (excluding deposits olthe
49.4 49.1 49.1 53.9 Joint-Stock Banks. Government) and Agricultural State Bank.49. 1 49.1 53.9 Joint-Stock Banks.

2,240.5 2,308.8 2,135.9 2,409.6 Grand Total. Royaume-Uni: statistiques de l'Economist, ne com-
__ ______ ____ ____________________ portant aucune subdivision des dep6ts d'apres la nature

des comptes. Les chitlres pour l'Angleterre et le Pays de409 436 438 406 Giro and cheque accounts. Galles ne comprennent pas les banques d'outre-mer
250 245 172 219 Deposits up to 1 month. 6tablies a Londres, dont les depots se trouvent pour la
688 710 686 648 Savings accounts. plus grande partie hors du Royaume-Uni.

2,134 2,2-0 2,257 2,283 Time, over 1 month. United Kingdom: statistics of the Economist; subdivi-
3,481 3,631 3,553 3,556 Total deposits. sion of deposits according to nature of the accounts

is not shown. The figures for England and Wales
310 268 257 238 Undrawn bal. of cred. opened, exclude overseas banks in London which hold the

93 82 75 61 Bank Post bills, bulk of their deposits outside the United Kingdom.

Due to banks: Suisse: non compris les institutions qui sont princi-
208 212 257 287 at home. palement de la nature des caisses d'epargne, c'est-h-
11 246 63 47 abroad. dire les Caisses Raiffeisen et celles qui sont classies
319 458 320 334 Total. comme a caisses d'6pargne o dans les statistiques. Une

_________ refonte des bilans effectu6e en 1930 a entraine une
nouvelle classification des comptes de d6pots. Les obli-

3,922 4,295 Current accounts. gations de caisse (o bons de caisse )) remplacent les
3,294 3,635 Savings accounts. d6p6ts a terme fixe de plus d'un an. Les chiffres indiques
1,314 1,386 Other deposits. sous cette rubrique excluent les obligations represen-
5,345 5,725 " Obligationen"tnt des emprunts hypothecaires et autres emprunts5 ,345 5,72______~5 "Obligationen"

ha long terme.
13,o75 15,041 Total.~~~13,,~75 15,041 Total~. ~Switzerland: excluding institutions of a primarily
1,447 1,299 Correspondents, etc. savings bank type -i.e., the Raiffeisen Banks and

15322 16,340 Grand Total those classified in the statistics as savings banks. A
15,322 ,340 Grand Total recast of balance-sheet forms in 1930 involved a reclassi-

2,337 2,489 ... Cheque accts. and sight deposits. fication of deposit accounts. Cashiers' bonds (" Kassen-
4,422 4,575 ... Savings and time deposits. obligationen", etc.) replace fixed deposits for periods
2,217 1,5. 8 ... Long-term creditors. exceeding one year. The figures shown under this
5,871 5,752 ... Long-term " cashiers' bonds " etc heading exclude bonds representing mortgage loans—__— —,—csir d , _ . and other long-term borrowings (" feste Anleihen ").

14,847 14,354 ... Total.

1 252 751 .. Due to banks TchEcoslovaquie: toutes les banques par actions, six
—_—-_ 1,'5 7 —_ . 6tablissements de credil des provinces (Landesbhnken)

16,099 15,105 ... Grand Total. et trois banques hypolhcaires en Bohgme, Moravie et
— I________~ ——- _______ . _______Silesie, ainsi que toutes les societes anonyines de credit

12,566 12,993 11,221 ... Current accounts. de Slovaquie et de Ruth6nie.
13,093 14,335 13,765 ... Savings and time deposits. Czechoslovakia : all joint-stock banks, six "Landes-
25 65 207 24,986 - _ ... tl banken "and three mixed mortgage banks in Bohemia,25,65 2732 24,986 ... Total. Moravia and Silesia and all reporting joint-stock credit

9,134 8,468 6,865 ... Correspondents. institutions in Slovakia and Ruthenia.

— ——_ - _Yougoslavie: les sommes indiquees sous la rubrique
3,841 3,866 ... ... Current accounts and corresp. « comptes d'6pargne ) contienncnt, en plus des dep6ts
9,344 10,307 ... ... Savings accounts. sur livrets de caisse d'6pargne, certains dep6ts en9,344 10,307 . ..... Savings accounts. comptes courants.comptes courants.

13,185 14,173 ... ... Total. Yugoslavia: the sums shown under "savings accounts"
I.___-___- -________ . include, in addition to deposits on pass-bocks, also cer-

tain current account deposits.

Australie: dep6ts dans les succursales australiennes
Deposits: de toutes les institutions bancaires operant dans le

93.4 85.2 89.0 87.7 not bearing interest. Commonwealth (a l'exclusion de la Commonwealth
1)2.7 194.0 194.0 189.6 bearing interest. Bank qui opdre en partie conlme banque centrale

' —- —d'emission). Moyennes pour le dernier trimestre de
292.1 279.2 283.0 277.3 Total. 'annee.

2.2 2.0 1.5 1.6 Due to banks. Australia: deposits in the Australian branches of
1.7_ ___ ___ ___________ .8 all commercial banking institutions operating in the

Commonwealth (excluding the Commonwealth Bank,
1.7 1.8 1.2 1.4 Government deposits. which acts in part as a note-issuing Central Bank).

Other deposits: Averages for the last quarter of the year.
22.7 18.6 16.1 15.1 not bearing interest.
30.6 32.8 34.6 35.4 bearing interest.
55.0 53.2 51.9 51.9 Total.

0.7 1.6 2.6 1.5 Due to banks.

16
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Tableau 118. DISPOTS DANS LES CAISSES D'IPARGNE ET CERTIFICATS D'i9PARGNE,
A LA FIN DES ANNIES 1924-1932. (En millions.)

Table 118. SAVINGS BANK DEPOSITS AND SAVINGS CERTIFICATES AT THE END OF YEARS 1924-1932
(000,000's omitted.)

PAYS Description 1924 1925 1926 1927 1928 1929 1930 1931 1932 Description COUNTRY

AFRIQUE. AFRICA.

Egypte. . . Banq. et Cais. post. 3.0 3.1 3.0 3.2 3.8 4.1 4.3 4.3 5.2 Banks and P.O. Egypt.
(£ E.) Savings (£E.)

Union Sud-
Africaine . Caisses postales . 6.1 6.2 6.3 6.4 6.6 6.7 6.7 6.7 6.8 P.O. Savings Union of Sth.

() Certif. d'emprunt ' 4.1 4.2 a) 4.4 a) 4.5 a) 4.6 a) 4.5 a) 4.5 a) 4.4 ... Union Loan Certif.
1

Africa.

(Pt)

AMtRIQUE. AMERICA.

Canada . .Caisses d'pargne . 98 98 100 101 100 93 92 92 90 Savings Banks Canada. '
($) Certif. d'pargnea) 0.8 0.2 0.2 0.1 0.1 0.1 0.1 0.1 ... Savings certif. a) )

Etats-Unisb) 3
Caisses d'6pargne : Savings Banks : United

($) D~p6ts vue. . 23 25 145 215 222 318 139 118 ... Demand dep. States. b) 3
Ep. et d6p. A ter. 8,102 8,930 9,318 9,511 10,012 10,133 10,466 11,116 ... Sav. & time dep.
D6p. non classif. 315 110 136 13 - 2 - 1 ... Unclassified dep.

Total . .. . 8,440 9,065 9,599 9,739 10,234 10,453 10,605 11,235 ... Total Sav.Bks.
Caisse post. d'ep. . 136 136 138 151 156 158 180 353 *785 U.S. Postal Savings

Total . . . . 8,576 9,201 9,890 10,390 10,611 110,785 11588 ... Total

Argentine.. Caisses postales. . 63.3 66.5 71.9 80.4 89.8 96.8 100.0 96.8 93.9 P.O. Savings Argentine.
(Peso Banq. Nat. Hypoth. 7.9 10.0 12.1 15.5 19.2 22.6 24.2 26.7 ... Nat. Mort. Bank (Peso

papel) Caisse mun.de pr6ts 20.3 21.0 22.1 25.1 37.0 36.0 34.1 29.0 ... Mun. Loan Bank papel)
Total . . . . 91.5 97.5 106.1 121.0 146.0 155.4 158.3 152.5 ... Total

Chill .. . Caisses d'p. princ.: C) Principal Sav. Bks: Chile. 4
(Peso Comptes d'6p. . 147 156 169 208 237 229 164 199 Savings accounts (Peso

papel) Caisse Nat. d'6p.: Nat. Savings Bank: papel)
Ctes courants . * 224 174 199 201 175 132 1 94 Current accounts
D6p6ts a terme . 70 76 68 717 68 58 Time deposits

Total . . .. . 358 380 413 483 506 481 364 451 Total

Uruguay 5
. B.delaR6publique 26.9 27.7 31.5 36.7 41.2 44.9 45.5 38.9 *37.7 Bank ofthe Repub. Uruguay. 5

(Peso) Caisse Nat. d'6p. . 3.9 3.8 4.1 4.4 4.8 4.8 4.9 4.4 *3.8 National Sav. Bank (Peso)
Banques Populaires . . . . 2.2 2.4 2.5 2.7 People's Banks

Total . . . . 30.8 31.5 35.6 41.1. 46.0 51.9 52. 45.8 44.2 Total

AsIE. ASIA.

Inde (brit.) a) Banques coop6rat. 126 147 190 220 239 270 301 ... ... Co-operative Banks f India. a)
(Rupee) Caisses postales . 256 272 295 327 345 371 370 381 .. P.O. Savings (Rupee)

Bons de Caisse P.O. 5-year Cash
post., 5 ans . . 131 210 267 307 323 350 384 446 ... Cert.

Total . . . . 513 629 752 854 907 991 1,055 ... ... Total

Indes n6er- Caisses postales . 19 19 19 21 22 23 24 27 ... P.O. Savings Dutch East
landaises 6. Caisses d'6pargne . 19 19 21 21 22 22 24 23 ... Savings Banks Indies.'
(Gulden) Banq. Pop. de Cred. People's Credit Bk.: (Gulden)

Ctes d'6pargne . 6 7 6 6 6 6 6 6 ... Savings account
Total . . . . 44 45 46 48 50 51 54 56 ... Total

Japon . . . Comptes d'6pargne: Savings accounts: Japan.
(Yen) Caisses postales. 1,100 1,134 1,162 1,525 1,743 2,058 2,349 2.616 2,665 P.O. Savings (Yen)

Caisses d'6pargne 689 783 964 1,016 1,161 1,319 1,489 1,609 ... Savings Banks

Total . . . . 1,789 1,917 2,126 2,541 2,904 3,377 3,838 4,225 ... Total Savings
Autres d6p6ts Other deposits

(Caisses d'p.) : (Sav. Banks) :
D6p6ts terme. 100 117 99 82 86 103 50 26 ... Time deposits
Ctes cour., dep. Curr. ace., publ.

publ. et autres 4 4 5 3 3 - - - ... and other dep.
Total . .. . 104 121 104 85 89 103 50 26 ... Total

Total gen~ral. 1,893 2,038 2,230 2,626 2,993 3,480 3,888 4,251 4,392 Grand Total

Slama). . . C.d'p.duTrsor. 2.1 2.3 2.3 2.6 2.6 2.7 ... ... ... Treasury Sav. Bk. Sam. a)
(Baht)I (Baht)
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Tableau 118 (suite). Dpo6ts dans les Caisses d'Epargne et Certificats d'Epargne, A la fin des annbes 1924-1932,
(En millions.)

Table 118 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1924-1932.
(000,000's omitted.)

PAYS Description 1924 1925 1926 1927 1928 1929 1931 1932 Description COUTTRY

EUROPE EUROPE.

Allemagne 7 . Comptes d'6pargne: Savings accounts: Germany."
(Reichs- Caisses d'6pargne 595 1,693 3,182 4,839 7,205 9,314 10,752 *10,100 *9,917 Savings Banks (Reichs-
mark) «Genossenschafts- "Genossenschafts- mark)

verbandes . . 242 601 1,079 1,636 2,385 3,024 3,249 2,868 ... verbande"
Total . . . . 837 2,294 4,261 6,475 9,590 12,338 , 12,968 ... Total

Comptes cour. de Current,cheque and
chtq. et de dcp. dep. accounts:
Caisses d'6pargne 643 811 1,094 1,235 1,423! 1,401 1,497 1,204 ... Savings Banks
«Genossenschafts- " * Genossenschafts-

verbhindes . . 255 418 554 646 730 766 763 594 ... ' verbande"
Total . 898 1,229 1,648 1,881 2,153 2,167 2,260 1,798 ... Total

Total genral . 1,735 3,523 5,909 8,356 11,743 14,505 16,261 14,766 ... Grand Total

Autriche . . Comptes d'6pargne: Savings accounts: Austria.
(Schilling) Caisses postales. 11 27 35 58 79 89 107 107 122 P.. Savings (Schilling)

• Regulativspar- " Regulativ-
kassen » . .. 245 504 724 932 1,168 1,341 1,539 1,392 ... sparkassen "
Total . . .. 256 531 759 990 1,247 1,430 1,646 *1,499 ... Total

Ctes do cheques: 213 Cheque accountsCaisses postales. 132 149 184 186 199 2131 207 219 182 P.O. Savings Bk.
a Regulativspar- Regulativ-

kassen 22 232 42 55 78 173 95 ... . sparkassen"
Total . . 154 181 226 241 277 286 302 ... ... Total
^Total g6~ral. 1- 4101 712 985 1,231 1,524 1,716 1.948 ... ... Grand Total

Belgique".. C.aisse gen. d'p.: Gen. Savings Bk.: Belgium. 8
(Franc) Ctes d'ep.: prives 252 2,693 3,424 4,170 5,438 7,653 9,115 *9,800 Sav.accts:private (Franc)autres 223 67 92 97 110 115 134 ... other

Ctes courants 38 49 45 57 57 78 112 138 ... Current accounts
Total . . . 2,273 2,621 2,805 3,573 4,324 5,626 7,880 9,3871 Total

Ctes cheques post. 799 1,085 1,230 1,262 1,725 *1,900 2,070 *2,180 ... P. Cheque accts.
Boerenbond bege . 595 655 753 967 1,098 1,275 1,481 1,705 ... Boerenbond Cent. B.

Total gen6ral. 3,667 4,361 4,788 5,802 7,147 *8,801 *11,431 *13,273 ... Grand Total

Bulgarie . . Caisses postales. . 279 299 356 508 638 684 897 1,199 *1,329 P.O. Savings Bulgaria.
(Lev) (Lev)

Danemark a) Caisses d'6pargne. 1,893 1,935 1,971 1,989 2,041 2,120 2,202 *2,153 *2,116 Savings Banks Denmark. a)
(Krone) (Krone)

Espagne . . Caisses postales. . 157 177 194 216 239 252 265 278 298 P.O. Savings Spain.
(Peseta) Caisses d'pargne. 1,086 1,187 1,315 1,436 1,608 1,703 ... ... ... Savings Banks (Peseta)

Total . . .. 1,243 1,364 1,509 1,652 1,847 1,955 ... ... ... Total

Estonie. . . C. d'ep. de i'Etat. - - - 1 3 3 4 5 5 State Savings Bank Estonia.
(E. Kroon) (E. Kroon)

Finlande . Comptes d'6pargne: Savings accounts: Finland. 
(Markka) Caisses postales. 147 162 184 198 209 225 242 267 299 P.O. Savings (Markka)

Caisses d'6pargne 1,750 2,017 2,422 2,999 3,571 3,811 4,064 4,110 4,114 Savings Banks
Etabi. coop6rat. 177 253 358 527 748 823 870 852 834 Co-op. Savings

Total . . . 2,074 2,432 2,964 3,724 4,528 4,859 5,176 5,229 5.247 Total
Comptes courants: Current accounts :

Caisses d'p. . . 69 90 101 124 136 122 117 113 109 Savings Banks
C. centrale coop. 5 11 19 37 39 47 52 48 ... Central Co-op. B.

Total 74 101 120 161 175 169 169 161 ... Total

Total g6neral. 2,148 2,533 3,084 3,885 4,703 5,028 5,345 5,390 ... Grand Total

France . . , Caisses postales . 3,419 3,936 4,418 6,674 9,085 11,658 *14,682 * 20,200 *22,907 P.O. Savings France.
(Franc) Caisses d'6pargne. 8,577 9,854 11,237 14,607 17,962 20,314 *23,556 *30,282 ... Savings Banks (Franc)

Total . . . .11,996 13,790 15,655 21,281 27,047 31,972 *38,238 *50,482 ... Total
103 1,20 176, 260 386..673.1,08 e)

rce. . . . Caisses postales . 63 03 120 176 260 386 673 1,084 1,154 P.O. Savings Greece.
(Drachma) B. Nation, de Gr~ce 214 257 555 748 994 1,329 1,712 2,017 2,079 Nat. Bk. of Greece (Drachma)

Total . .. 277 360 675 924 1,254 1,715 2,385 3,101 3,233 Total
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Tableau 118 (suite). Depats dans les Caisses d'Epargne et Certificats d'Epargue, A la fin des ann6es 1924-1932.
(En millions.)

Table 118 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1924-1932.
(000,000's omitted.)

PAIS Description 1924 1925 1926 1927 1928 1929 1930 1931 1932 Description COUNTRY

EUROPE EUROPa
(suite) (continued)

Hongrie. . . Comptes d'6pargne: Savings accounts: Hungary.
(Peng6) Caisses postales 1 10 16 27 41 55 73 54 61 P.O. Savings (Pengo)

C. municip. d'6p. . 3 4 6 7 7 7 ...... Mun. Sav. Banks
Etabl.coop. de cr. 2 10 20 31 38 43 48 ... ... Co-op. Cr. Inst.

Total . . ... . 23 40 64 86 105 128 ... ... Total

Comptes courants Current and
et de cheques: Cheque accts.:

Caisses postales. 150 163 179 217 225 164 136 147 153 P.O. Savings Bk.
Etabl.coop. de cr. 109 155 111 136 161 272 295 ... ... Co-op. Cr. Inst.

Total . .. . 259 318 290 353 386 436 431 ... ... Total
Total g6n6ral. . 341 330 417 472 541 559 ... ... Grand Total

Iriande, C. postales et d'6p. 3.2 3.4 3.8 4.0 4.3 4.3 4.6 5.0 6.1 P.O. and Sav. Bks. Irish Free
Etat libre Certif. d'6pargne . 1.1 1.6 2.3 3.0 4.2 5.1 6.6 8.1 8.8 Sav. Certificates State.

(2) (£)
Italie. . . . Comptes d'6pargne: * * Savings accounts: Italy.

(Lira) Caisses postales. 9,838 10,538 10,546 10,041 10,707 11,644 12,905 14,552 16,228 P.O. Savings B. (Lira)
C. d'lpargne ord. 10,700 11,404 11,388 11,887 13,262 13,893 14,585 15,208 15,479 Ord. Sav. Bks.

Total . . .20,538 21,942 21,934 21,928 23,969 25,537 27,490 23,760 31,707 Total
Caisses postales: P.O. Savings B.:

D6p. judiciaires. 74 81 86 98 113 130 128 129 133 Judicial deposits
Caisses d'ep. ord.: Ordinary Sav. Bks:

Comptes cour. Curr. accounts
et autr. d6p6ts 1,225 1,362 1,613 2,019 2,422 2,566 2,786 2,973 2,949 and other dep.
Total g6n6ral. 21,837 23,385 23,633 24,045 26,504 28,233 30,404 32,862 34,789 Grand Total

Lettonie 10 . Comptes d'epargne: Savings accounts : Latvia. 10
(Lat) Caisse postale. . - - 0.3 1.4 3.6 7.3 7.6 12.6 P.O. Savings (Lat)

Banq. Populaire. 0.6 0.8 1.0 1.2 1.5 1.3 1.2 0.8 ... People's Bank
Assoc. d'6pargne Savings and Loan

et de credit. . 1.6 3.0 4.9 6.0 5.3 6.4 7.7 ... ... Assoc.
Total . .. . 2.2 3.8 5.9 7.5 8.2 11.3 16.2 ... ... Total

Ctes cour. et d6p6ts Curr. accts and
A vue: sight dep.:

Caissespostales. 1.9 3.0 2.1 4.0 3.3 5.3 6.7 4.3 5.2 P.O. Sav. Bank
Assoc. d'Cpargne Sav. and Loan

et de credit. . 5.9 9.3 12.9 17.5 19.9 25.8 32.0 ... ... Assoc.
Total . ... 7.8 12.3 15.0 21.5 23.2 31.1 38.7 ... ... Total
Total g6n6ral. 10.0 16.1 20.9 29.0 31.4 42.4 54.9 ... ... Grand Total

Lithuanie " . Comptes d'6pargne: Savings accounts : Lithuania. "
(Litas) Caisses postales. 0.2 0.5 0.7 0.9 1.5 2.1 5.9 13.1 21.9 P.O. Savings (Litas)

Caissesd'epargne 0.1 7.5 9.5 12.0 16.2 18.8 21.9 Savings Banks
Caisses de credit 10.5 15.6 24.5 31.4 43.2 ... ... Co-op. Cred. Inst.

Total . . .. 5.8 9.2J 11.3 24.0 35.5 45.5 65.3 ... ... Total
D6p6ts t vue: SI ight deposits:

Caisses d'6pargne . 0.8 1.6 1.5 2.4 Savings Banks
Caisses de cr6dit 4.6 7.1 8.1 12.9 13.2 13.1 13.1 Co-op. Cred. Inst.

Total g6n6ral. 6.0 9.7 15.9 31.9 45.2 59.9 80.9 ...... Grand Total

Norvwge 2.. Caisses d'6pargne: Savings Banks: Norway. 12
(Krone) Ctes d'6pargne . 2,541 2,522 2,461 2,336 2,256 2,201 2,164 2,092 ... Savings accounts (Krone)

Ctes courants . 14 19 21 19 20 20 18 18 ... Current accounts
Total . .. . 2,555 2,541 2,482 2,355 2,276 2,221 2,182 2,110 ... Total

Pays-Bas ' . Caisses postales. . 307 312 321 329 341 351 375 439 499 P.O. Savings Netherlands.'3
(Gulden) Cais. d'6p. princ. . 180 193 209 224 242 257 292 302 303 Chief Sav. Banks (Gulden)

Autres caisses d'6p. . 88 97 103 112 124 138 147 ... Other Sav. Banks
Total . . . . 593 627 656 695 732 805 888 ... Total

Banq. % Raiffeisen » 313 343 360 386 423 456 48 ... ...... Raiffeisen Banks
Total g6n6ral. . 936 987 1,042 1,118 1,188 1,285 ... ... Grand Total
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Tableau 118 (suite). Depots dans les Caisses d'Epargne et Certificats d'Epargne, A la fin des ann6es 1924-1932.
(En millions).

Table 118 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1924-1932.
(000,000's omitted.)

PrAu Description 1924 1925 1926 1927 1928 1929 1930 1931 1932 Description COUIEY.

EUROPE EUROPE
(suite) (continued)eComptes d'6pargne: Savings accounts d,

Pologne 14 Caisses postales . 13 25 68 122 173 254 332 445 P.O. Savings Poland. 4
(Zloty) Caisses d'6p. . . 62 94 221 325 401 535 559 582 Savings Banks (Zloty)

Ass. coop. cr6dit. . 36 83 159 262 338 392 347 307 Co-op. Cr. Ass.
Bque centr. des Central Bk. of

soc. agric. . . - - 1 1 1 1 Agric. Societies

Total ... .. 111 202 448 709 913 1,182 1,239 1,335 Total

Comptes courants: Current accounts:
Caisses postales. . 52 104 133 194 210 178 178 178 P.O. Savings B.
Caisses d'6p.. . . . . 34 45 47 44 46 Savings Banks
Bque centr. des Central Bk. of

soc. agric. . . ' 1 1 2 2 3 4 3 2 Agric. Societies
Total ... 5. 3 105 135 230 258 229 225 226 Total
Total g~ndral. . 164 307 583 939 1,171 1,411 1,464 1,561 Grand Total

Portugal .1 Ddp6ts a vuc : Demand deposits: Portugal. x5
(Escudo) Caisse gen. d'6p. 345 366 485 665 733 773 960 1,154 1,545 Gen. Sav. Bank (Escudo)

Caisses post. et P.O. Sav. and
,Montepio GeralB 89 118 129 147 156 179 197 220 245 Montepio Geral
Autres c. d'6p. . 22 25 30 34 36 51 47 48 47 Other Sav. Banks

Total .... . . 45 509 644 846 925 1,003 1,204 1,422 1,837 Total
D6p6ts I terme: Time deposits:

Caisse g6n. d'6p. - 7 26 58 95 106 129 154 130 Gen. Sav. Bank
Autres c. d'6p. . 31 57 69 83 94 107 92 93 91 Other Savy. Banks

Total .. . 31 64 95 141 189 213 221 247 221 Total
Total gln6ral. 487 573 739 987 1,114 1,2161 1,425 1,669 2,058 Grand Total

Roumanie. . D6p6ts If int6r6ts : Int. bear. deposits: Roumania.
(Leu) Caisse Nat. d'6p. 157 146 165 183 187 198 255 624 *802 Nat. Savy. Bank (Leu)

Bques populaires 521 617 785 1,012 1,242 1,532 1,738 * 1,578 ... People's Banks
Total . .. .. 678 763 950 1,195 1,429 1,730 1,993 *2,202 ... Total

Comptes courants Current accounts
(bques populaires) 475 854 1,115 1,160 1,519 2,714 2,806 ... ... (People's banks)

Total g6n6ral. 1,153 1,617 2,065 2,355 2,948 4,444 4,799 ... ... Grand Total

Royaume- Caisses d'6pargne: Savings Banks: United
Uni . . . Postales . . .. 280.4 285.5 283.7 284.6 288.6 285.0 290.2 289.4 305.6 P.O. Savings Kingdom.

(£) c Trustee , d) . 107.0 110.4 110.8 113.9 120.5 124.5 133.2 143.0 159.2 " Trustee " d) (£)
Total ... . 387.4 395.9 394.5 398.5 409.1 409.5 423.4 432.4 464.8 Total

Certif. d'6pargne a) 460.3 477.6 495.0 486.0 486.2 482.8 500.0 481 2 ... Savings certif. a)

Suede . . . Caisses postales. . 149 165 190 206 223 284 338 382 451 P.O. Savings Sweden.
(Krona) Bques d'6p. ordin.. 2,399 2,489 2,621 2,706 2,793 2,884 2,962 *3,051 ... Ord. Sav. Banks (Krona)

Total . . . . 2,548 2,654 2,811 2,912 3,016 3,168 3,300 *3,433 ... Total

Suisse 'e . . Comptes d'6pargne. 815 839 886 933 962 1,010 1,095 1,189 ... Savings accounts Switzerland.'"
(Franc) D6p6ts A terme . 15 15 16 17 19 21 10 14 ... Time deposits (Franc)

Total . . . . 830 854 902 950 981 1,031 1,105 1,203 ... Total
Ctes de cheques et Cheque accounts

d~p6ts a vue . . 47 46 47 49 52 56 44 47 ... & sight deposits
Total des d6p6ts. 877 900 949 999 1,033 1,087 1,149 1,250 ... Total deposits

Obligations . . . 148 169 185 199 218 240 276 280 ... ' Obligationen"

Total g6n6ral. 1,025 1,069 1,134 1,198 1,251 1,327 1,425 1,530 ... Grand Total

Tch6coslova- Comptes d'6pargne: Savings accounts : Czecho-
quie 1 .. Caisses d'dpargne 11,059 11,872 12,943 14,239 15,553 16,586 18,066 19,800 *21,415 Savings Banks slovakia. 17
(Koruna) Ass. coop. de cr. 10,089 11,102 12,238 13,587 15,076 16,686 18,246 18,946 ... Co-op. Cr. Ass. (Koruna)

B. agr. de Distr. 2,175 2,405 2,588 2,902 3,183 3,465 3,808 4,065 ... Agric. Distr. Bks.
Total . ... 23,323 25,379 27,76; 30,728 33,812 36,737 40,120 42,811 ... Total

Comptes courants : Current accounts:
Caisses d'*6p. . 506 617 829 1,258 1,477 1,447 1,590 1,942 ... Savings Banks
Assoc. coop. d.c. 2,361 2,357 2,360 2,672 2,691 2,822 Co-op. Cred. Ass.
B. agr. de District . . 88 109 131 176 232 260 ... Agric. Distr. Bks.

Total . . .. 2,867 2,974 3,277 4,039 4,299 4,445 ... .. ... Total
Total gdn6ral. 26,190 28,353 31,046 34,767 38,111 41,18 ... . ... Grand Total
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Tableau 118 (fin). D6p6ts dans les Caisses d'Epargne et Certificats d'Epargne, A la fin des ann6es 1924-1932.
(En millions.)

Table 118 (concluded). Savings Bank Deposits and Savings Certificates at the End of Years 1924-1932.
(000,000's omitted.)

PAYs Description 1924 1925 1926 1927 1928 1929 1930 1931 1932 Desoription COTrBY

EUROPE IEUROPE
(fin) (concluded)

U. R. S. S. Caisses d'dpargne . 15 46 116 208 354 589 752 ... ... Savings Banks U.S.S.R.
(Rouble-or) (Gold Rouble)

Yougoslaviel8 Comptes d'6pargne: Savings accounts: Yugoslavia.l s

(Dinar) Caisses postales. 2 2 8 23 36 107 210 334 443 P.O. Savings (Dinar)
B. hypoth. d'Et. 100 131 189 273 364 455 529 616 751 State Mort. Bk.
Caisses d'6pargne Municipal Sav-

comImunales . 350 483 624 728 861 1,025 1,182 1,260 ... ings Banks
Caisses d'epargne Provincial Sav-

des Banovines . . . 141 216 ... ... ... ings Banks
Total ... . 452 616 821 1,024 1,402 1,803 . ... ... . Total

Ctes de ch. post.. 294 346 461 623 666 914 979 800 945 P.O. Cheque accts.
Total gen6ral. 746 962 1,282 1,647 2,068 2,717 ... .. ... Grand Total

OC]~ANIE. OCEANIA.

Australie" 9
. Caisses d'6pargne. 172.9 185.0 194.4 204.9 215.9 220.0 196.8 194.5 197.1 Savings Banks Australia. 19

(£) Certificats d'6p. b) 2.1 1.3 0.9 0.7 0.5 0.4 0.3 0.2 ... Savings Certif. b) (£)

Nouvelle- Caisses postales. . 47.0 47.9 49.0 47.8 48.6 49.5 47.7 43.3 ... P.O. Savings New
Ze6ande a) Caisses d'dpargne: 5.7 6.4 7.0 7.6 8.5 9.2 9.7 10.1 ... Savings Banks Zealand. a)

0() Total . . .. 52.7 54.3.4 57.1 58.7 57.4 53.4 ... Total ()

SOURCES: Compilations officielles, bilans et informations directes.
* Chiffre provisoire ou estimation.
a) 31. III de l'ann6e suivante ; b) 30. VI.; c) 31. I. 1926; d) jusqu'en 1931: 20. XI; e) 31. X.

SoURCEs: Official computations, balance-sheets and direct information.
* Provisional figure or estimate.
a) 31. III of the following year; b) 30. VI.; c) 31. 1. 1926; d) up to 1931: 20. XI; e) 31. X.

Union Sud-Africaine: a Union Loan Certificates : non ' Union of South Africa: Union Loan Certificates: excluding
compris les inter6ts capitalis6s. interest accrued.

' Canada: caisses d'6pargne: Gouvernement, caisses pos- ' Canada: savings banks: Government, Post Office and
tales et caisses d'6pargne privies. Les certificats d'6pargne private savings banks. Savings certificates include War Savings
comprennent les a War, Savings Certificates ,, £ Dominion Certificates, Dominion Savings Certificates and War Savings
Savings Certificates , et * War Savings Stamps . Stamps.

' Etats-Unis: les caisses d'epargne comprennent les caisses ' United States: savings banks include stock savings and
d'6pargne et les g Mutuelies d'epargne ,. Les dep6ts A vue mutual savings banks. Demand deposits consist mainly of
consistent principalement en comptes de cheques et compren- deposits subject to cheque, but include also State, county and
nent en outre des depots des Etats, des departements et des municipal deposits. Time deposits consist mainly of savings
communes. Les d6pots h terme se composent surtout de comptes accounts and include in addition a minor proportion of time
d'Epargne et comprennent une petite proportion de certificats certificates and other deposits. The drop in unclassified
de d6p6ts a terme et d'autres dpe6ts. La diminution depuis deposits since 1926 is due to improved specification of the
1926 des d6epts non classifi6s s'explique par une amelioration basic figures.
dans le classement des donn6es.

4 Chili: les comptes d'epargne des principales caisses d'6par- ' Chile: the savings accounts of the principal savings banks
gne comprennent ceux de la Caisse nationale d'6pargne, mais include those of the National Savings Bank, but exclude
pas ceux de la Caja de Ahorros de Empleados Pfiblicos qui those of the Caja de Ahorros de Empleados Pfblicos which,
vu son caractere special ne figure plus a partir de juin 1930 on account of their special character, have been omitted from
dans les relev6s officiels. Les comptes courants et les d6p6ts the official statistics since June 1930. The current accounts
h terme de cette institution comprennent jusqu'en 1926 ceux and time deposits of the National Savings Bank prior to
de la Caisse d'epargne de Santiago fusionn6e avec elle en 1927. 1927 include those of the Savings Bank of Santiago absorbed

by it in 1927.
Uruguay: sont inclus dans les comptes d'epargne de la i Uruguay: the savings deposits of the Bank of the Republic

Banque de la R6publique les comptes suivants : carnets comprise the following accounts: savings pass-books, money
d'Cpargne, tirelires, d6p6t I terme et carnets d'epargne a terme boxes, time deposits and savings pass-books at fixed dates.
fixe. La Caisse d'Epargne nationale est rattachee I la Banque The National Savings Bank is a dependency of the Bank of
de la R6publique. the Republic.

' Indes n6erlandaises : la seconde s6rie couvre les dix ' Dutch East Indies : the second series covers ten principal
principales caisses d',pargne et comprend, outre les comptes savings banks and includes, in addition to savings, a minor
d'^pargne, une faible proportion d'autres d6p6ts. proportion of other deposits.
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7 Allemagne : les chiffres indiqu6s pour les comptes d'epargne 7 Germany: the figures shown for savings accounts with the
aupres des * Genossenschaftsverbande x comprennent les Genossenschaftsverbinde " include savings deposits with
d6p6ts d'6pargne des cooperatives de consommateurs. consumers' co-operative associations.

B3elgique : les dep6ts de la Caisse centrale de Credit du 8 Belgium : the deposits of the Central Credit Bank of the
Boerenbond belge comprennent les comptes courants. Belgian Boerenbond include current accounts.

• Finlande: caisses d'6pargne cooperatives: comptes d'epargne ' Finland: co-operative savings comprise deposits on savings
dans les magasins cooperatifs, les caisses cooperatives et accounts with the co-operative stores, the co-operative banks
l'Institut de Credit central des cooperatives. and the central co-operative credit institution.

10 Lettonie: la Banque populaire et les soci6tes d'epargne 10 Latvia: the People's Bank and the Savings and Loan
et de prets sont des banques cooperatives. Associations are co-operative banks.

"1 Lithuanie: non compris les dpo6ts du Gouvernement 11 Lithuania: Excluding Government deposits with the
aupres de la Caisse postale d'6pargne: 5,1 millions de markkaa Post Office Savings Bank: 5.1 million markkaa in 1930;
en 1930, 11,7 millions en 1931 et 12,3 millions en 1932. 11.7 million in 1931 and 12.3 million in 1932.

12 Norvege : depuis 1926, non compris les caisses d'6pargne 12 Norway: since 1926, excluding savings banks under public
• sous administration ou en liquidation publique dont les administration or liquidation, the deposits of which amounted
dep6ts bloqu6s s'6levaient a 45 millions de Kr. en 1926, to 45 million Kr. in 1926, 69 million Kr. in 1927, 76 million Kr.
69 millions de Kr. en 1927, 76 millions de Kr. en 1928, 67 in 1928, 67 million Kr. in 1929, 52 million Kr. in 1930 and
millions de Kr. en 1929, 52 millions de Kr. en 1930 et 41 millions 41 million Kr. in 1931.
de Kr. en 1931.

"8 Pays-Bas: les depots indiqu6s pour les Caisses Raiffeisen 18 Netherlands: the deposit figures shown for the Raiffeisen
sont incomplets, vu qu'ils se referent seulement aux caisses Banks are incomplete and refer only to banks affiliated to
affiliees aux Caisses centrales Raiffeisen. the Central Raiffeisen Banks.

14 Pologne: les chiffres relatifs aux caisses d'epargne (y 4 Poland: the figures for savings banks (including municipal,
compris les caisses municipales et d'arrondissement, caisses district, rural and private savings banks) and for co-operative
rurales et priv6es) et aux cooperatives de credit sont des esti- credit associations are official estimates based on the returns of
mations officielles basses sur des bilans d'un nombre reprO- a representative number of banks and associations.
sentatif de caisses et d'associations.

1 Portugal : la Caisse g6n6rale de D6p6ts est une institution 1 Portugal : the General Savings Bank is a State institution
d'Etat op6rant dans une large mesure comme banque commer- operating largely as an ordinary commercial bank, though its
ciale, bien que ses dep6ts jouissent d'une garantie gouverne- deposits enjoy a Government guarantee. The "obligatory "
mentale. Sont exclus les d6p6ts obligatoires » de cette insti- deposits with that institution are excluded as they do not
tution, ne repr6sentant pas l'6pargne. Les chifires pour la represent savings. The figures for the General Savings Bank
Caisse gen6rale d'epargne et pour les caisses postales se r6fe- and Post Office saving refer to the end of June.
rent a la fin juin.

16 Suisse: dep6ts dans les caisses d'epargne et les Caisses S Switzerland: deposits in savings banks and Raiffeisen
Raiffeisen; ces institutions, bien qu'operant dans une certaine Banks, which, though operating partly as commercial banks,
mesure comme banques commerciales, sont principalement du are in the main of a savings-bank type. Owing to a recast
type de caisse d'epargne. Par suite d'une refonte des statisti- of the statistics, the figures shown under all headings since
ques, les chiffres donnes sous toutes les rubriques a partir de 1930 are not strictly comparable with those relating to earlier
1930 ne sont pas strictement comparables a ceux des annres years. Correspondents' accounts, 10 million frs. in 1930, are
prec6dentes. Les comptes de correspondants, 10 millions de excluded since that year; up to 1929 they are included in
francs en 1930, sont exclus a partir de cette annee-l ; jusqu'i sight deposits.
1929, ils sont compris dans les d6p6ts h vue.

17 Tchecoslovaquie : Les chiffres indiques pour les cooperatives 17 Czechoslovakia: The figures shown for co-operative credit
de crddit se r6fOrent aux caisses « Schulze-Delitzsch ) et Raiff- associations relate to Schulze-Delitzsch and Raiffeisen-Kassen
eisen o du pays entier et aux fed6rations coop6ratives de Boheme, in all parts of the country and to Kreditgenossenschaften in
Moravie, Sil6sie et Slovaquie (la Russie Subcarpathique 6tant par Bohemia, Moravia, Silesia and Slovakia (thus excluding
consequent exclue). On ne dispose de chiffres complets pour les Ruthenia). Comprehensive figures for the Kreditgenossenschaften
federations cooperatives de la Russie Subcarpathique que depuis in Ruthenia are available only since 1929, when their savings
1929 ;leurs comptes d'6pargne s'l]evaient a cette date a 370 accounts amounted to 370 million K . and their current accounts
millions de Kc. et leurs comptes courants a 55 millions. Le chiffre to 55 million Kc. The 1932 figure for savings accounts with
de 1932 relatif aux comptes d'6pargne dans les caisses d'6pargne the savings banks is provisional and includes current accounts
est provisoire et comprend les comptes courants. not shown separately.

1 Yougoslavie : les donnees relatives aux caisses d'epargne 18 Yugoslavia: the figures for municipal savings banks refer
communales se r6ferent seulement a la Slov6nie. On ne possede only to Slavonia. Figures for years prior to 1928 are not
pas de donn6es relatives aux caisses des Banovines (provinces) available for provincial savings banks.
pour les ann6es ant6rieures h 1928.

"1 Australie: les caisses d'epargne comprennent le service 19 Australia: including the Savings Bank Department of
d'epargne de la * Commonwealth Bank , autonome depuis 1928 the Commonwealth Bank, since 1928 autonomous under the
sous le nom de * Commonwealth Savings Bank s. Les certificats name of the Commonwealth Savings Bank. Savings certificates
d'epargne comprennent les certificats d'6pargne de guerre et include War Savings and, since 1924, also Peace Savings
depuis 1924, aussi les certificats de paix. Certificates.
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Tableau 119. EMISSIONS DE CAPITAUX (en milliers). - Table 119. CAPITAL ISSUES (000's omitted).

Unit4
mon6ai-

Unit of
PATE Uit tof 1924 1925 1926 9 27 | 19 1929 1930 1931 1932 aouzYr

cur-
rency

Allemagne Mark Germany. 
(1) 148,000 656,009 983,000 1,438,000 1,339,318 978,841 554,699 635,045 150,408 (1)
(2) 440,000 1,080,000 3,579,000 2,841,000 2,905,000 1,685,000 2,926,000 1,338,090 559,000 (2)

Autriche '. Schlll. 2323,898 27,591 28,521 116,990 130,611 102,800 57,261 37,329 58,667 Austria. 2
Belgique'. Franc 2,790,012 2,401,168 2,655,942 4,885,614 10,307,1S8 11,900,721 3,615,736 2,628,970 933,470 Belgium. 3
Danemark Krone 9,450 8,620 275 270 7,000 26,850 21,018 4,450 - Denmark. 4
Etats-Unis' $ United

(1) 4,587,779 5,125,294 5,188,612 6,218,592 6,789,065 9,419,839 6,093,849 2,860,086 1,163,699 (1) States.5
(2) 293,260 496,222 603,056 734,208 733,533 637,375 461,322 212,800 (2)
(3) 712,141 598,651 552,466 838,330 591,796 125,552 558,217 42,621 27,307 (3)

Finlande . Markka 522,600 340,100 383,800 1,056,200 1,553,100 896,600 397,665 502,386 669,345 Finland.
France (1) Franc 6,775,000 3,689,000 4,806,000 7,394,000 10,513,000 15,106,100 21,877,400 16,349,100 6,424,800 (1)France. 

(2) . 1,826,000 2,337,000 3,847,000 3,563,000 4,139,000 4,920,000 6,241,000 8,407,000 (2)
Inde

(brit.). . Rupee 229,669 342,658 197,464 207,336 282,220 667,518 289,451 329,777 397,438 India.
Italie. . . Lira 6,052,419 8,951,240 5,677,797 3,162,870 5,397,301 7,280,529 6,164,322 4,332,403 3,647,093 Italy.
Japon . . Yen 2,624,574 2,449,340 2,737,422 3,054,467 4,021,118 2,662,003 2,456,106 3,136,066 3,817,745 Japan.
Lettonie . Lat 38,343 22,595 19,571 18,058 13,411 29,894 12,336 9,229 4,465 Latvia.
Norvege . Krone 178,030 151,119 98,291 58,207 79,559 46,329 257,696 17,762 33,304 Norway.
Pays-Bas Gulden Nether-

(1) 359,295 228,095 192,785 152,387 326,914 238,852 305,132 203,976 245,693 (1) lands. 7
(2) . 164,150 387,067 361,718 267,363 112,837 256,001 39,945 24,300 (2)

Pologne 8 . Zloty 37,200 92,400 73,200 212,384 325,500 250,862 224,836 82,164 138,900 Poland. 8
Roumanie. Leu 3,143,645 2,622,148 6,195,927 3,254,341 4,613,340 3,814,360 5,514,867 2,515,017 442,978 Roumania.
Royaume- United

Uni (1) £ 89,323 132,099 140,862 176,043 219,135 159,402 127,356 42,588 83,817 ( ) Kingd.9

(2) 73,502 57,404 52,010 87,744 86,110 54,412 70,046 36,832 28,873 (2)
(3) 60,721 30,394 60,394 50,927 57,274 39,935 38,757 9,246 348 (3)

Su&de . . Krona 236,300 191,884 156,397 262,149 368,426 270,171 254,799 335,914 128,973 Sweden. '
Suisse 0 . Franc 609,883 675,504 709,175 868,515 688,216 968,589 1,504,147 1,306,416 960,022 Switzerl. l0
Tch6co- Czecho-

slovaq.' | Koruna 877,450 516,117 444,2521 367,236 714,748 665,365 450,355 512,672 320,764 slovak.2

SOURCES: Statistiques of ielles, l'exception do celles relatives la Belgique (1923-1926 Banque d'Outre-mer; partir
de 1927, Banque Nationale), aux Etats-Unis (Commercial and Financial Chronicle), a l'Italie (Confederazione Generale Bancaria
Fascista), au Royaume-Uni (Midland Bank Ltd.) et i la Suisse (Societ6 de Banque Suisse). La plupart des donnees sont publies
mensuellement dans le Bulletin Mensuel de Statistique de la Soci6t6 des Nations.

SOURCES: Of1icial compilations excepting those for Belgium (1923-1926- Banque d'Outre-mer; since 1927, Banque Nationale),
the U.S.A. (Commercial and Financial Chronicle). Italy (Confederazione Generate Bancaria Fascista), the United Kingdom
(Midland Bank Ltd.) and Switzerland (Swiss Bank Corporation). Most of the current data are published in the League of Nations
Monthly Bulletin of Statistics.

Note. - Les donn6es di tableau ne sont pas directemont Note. - Thi series showa for the different countries are not
comparables d'un pays I l'autre etant d)nae qu'elles ne repr6- directly comparable, as in most cases they do not cover the
sentent pas la totaliti des nouvelles emissions effectuies et quo total amount of new issues and the methods of compilation
les m6thodes employees pour les releves different d'un pays i vary from country to country. In the majority of countries,
l'autre. Dans la majorit6 des pays, on ne deluit ni les 6mrissions neither conversion issues, nor the regular redemption of out-
de conversion ni l'amortissemnnt regalier des obligations erises. standing bonds are deducted. Moreover, issues for foreign
En outre, les emissions pour le compte de l'etranger ainsi que les countries and issues of bonds are not dealt with in the various
obligati ons ne sont pas trait3es dans les divers relev6 de la compilations, in a uniform way. The series shown do not therefore,
meme mani6re. Par consequent, d in la plupart des cas, les don- in most cases, reflect accurately the variations in the volume of
n6es du tableau n'indiquent pas exactement les variations de fresh capital invested in securities.
capitaux nouveaux investis dans des valeurs.

Sauf indication contraire, les chiffres repr6s3entent les emisiions Unless otherwise stated, the figures represent authorised
autoris6es de soeits3 anonymrns nouvelles du pays et les aug- issues of new joint-stock companies at home and the increase
mentations de capital des societes existantes. Les donnies pour of capital of existing companies. The data for Germany,
l'Allemagne, la Belgique (jusqu'a 1926), le Royaume-Uni et la Belgium (up to 1926), the United Kingdom and Switzerland
Suisse representent la valeur d'ernission, les autres se referent represent the issue value, the others refer to the nominal values.
i la valeur nominale. Pour les Etats-Unis, les obligations et In th3 statistics of the U.S.A., bonds and preferential shares
les actions privil6giees sont relevess d'apres la valeur nominale, are entered at par, the ordinary shares at issue values. Bonus
tandis que les actions ordinaires sont relev6as d'aprbs la valeur shares are excluded from the figures for Austria, Denmark,
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d'6mission. Les actions distribu6es a titre gratuit ne sont pas the Netherlands, Roumania, the United Kingdom, Switzerland
comprises dans les chiffres pour l'Autriche, le Danemark, les and Czechoslovakia, and conversions are excluded in the case
Pays-Bas, la Roumanie, le Royaume-Uni, la Suisse et la Tch6- of Germany, Denmark, the U.S.A., the Netherlands and the
coslovaquie, et les conversions ne sont pas comprises dans ceux United Kingdom.
relatifs a l'Allemagne, au Danemark, aux Etats-Unis, aux
Pays-Bas et au Royaume-Uni.

'Allemagne: (1) valeur d'6mission des actions vendues au Germany: (1) Issue values of stocks sold against cash:
comptant: sociftes par actions, ordinaires et en commandite, ordinary and " kommandit " joint-stock companies, not
non compris les societ6s i responsabilite limitee (G.m.b.H.) ; including limited liability companies (G.m.b.H.). - (2) Bonds:
(2) Obligations: valeur nominale d'emprunts interieurs pour nominal value of internal loans of more than three years'

plus de trois ans d'institutions de droit public, d'entreprises currency of public bodies, public and private undertakings,
publiques et priv6es, des banques de cr6dit foncier et des banques land banks and mortgage banks.
hypoth6caires.

2 Autriche, Tchecoslovaquie: ycompris les societes a respon- 2 Austria, Czechoslovakia : including limited liability com-
sabilite limitbe (G.m.b.H.). Autriche 1924, chitfres exprimns panies (G.m.b.H.). Austria 1924, figures expressed in mil-
en millions de couronnes. Tchtcoslovaquie 1924-1926, 6mis- lions of crowns. Czechoslovakia 1924-1926, issues authorised.
sions autoris6es.

B Belgique: depuis 1927, societls belges et congolaises. ' Belgium: since 1927, Belgian and Congo companies,
' Danemark, Suede: appel au public pour le compte de ' Denmark, Sweden : subscriptions invited on home market

soci6t&s du pays. by domestic companies,
Etats-Unis : (1) Emissions nationales, non compris les 6 United States: (1) Domestic, excluding TU. S. Government

emissions du Gouvernement des Etats-Unis; (2) pour l'6tran- issues. (2) Foreign, other than Government. (3) Loans raised
ger, non compris les gouvernerents etrangers; (3) emprunts by foreign Governments. The composition of the 1931 and
de gouvernements etrangers. Les chiflres pour 1931 et 1932 1932 figures for (1) and (2) is:
sous (1) et (2) se composent de:

1931 1932

(1) Pays. Domestic (3) Etranger. Foreign (1) Pays. Domestic (2) Etranger. Foreign

Soci(t~s par actions: Joint-Stock Cos.:
Obligations ...... 1 239 367 212 800 305 169 - Bonds.
Actions ....... 311 281 - 20192 - Stocks.

Ernprunts agricoles . . . 74 600 77 100 Farm Loans,
Mtnicipalites ...... 1 234 837 761 229 Municipal.

Total. ....... 2 860 085 212 800 1 163 690 - Total.

6 France: (1) Appel au public pour le comptedecompagnies ' France : (1) Subscriplions invited on home market by
franeaises, a l'exception des grandes compagnies de chemins French companies other than the big railway companies;
de fer; non compris les actions d'apport. (2) produit net excluding vendors' shares. (2) Net yield of issues of railway
des emissions effectu6es par les compagnies de cheminis de fer companies and State railways ; including some issues abroad,
et les reseaux d'Etat ; y compris certaines 6missions a l'etranger.

7 Pays-Bas: emissions excedant 100.000 gulden; non com- 7 Netherlands : issues exceeding 100,000 gulden, excluding
pris les bons du Tr6sor. (1) Appel au public pour le compte des treasury bills. (1) Subscriptions invited on home m irkel by
societes du pays et des colonies. (2) Emissions en faveur de domestic and colonial companies. (2) Issues for foreign com-
societ6s et de gouvernements etrangers. panies and Governments.

8Pologne, 1924-1927: 6missions autoris6es, non compris ' Poland, 1924-1927: issues authorised, not includine the
les d6partements de l'Ouest. A partir de 1928, montant 6mis Western Departments. Since 1928, amount actually issued
dans le pays entier. in the whole country.

9 Royaume-Uni: (1)Emissionsnationales; (2) pourlesposses- 9 United Kingdom: (1) Domestic. (2) British Possessions.
sions anglaises; (3) pour i'ltranger. Emissions lanc6es sur le (3) Foreign subscriptions invited on home market; excluding
m rche int6rieur, non compris les emissions faites par le Gouver- issues made by British Government for national purpose-,
nement britannique pour des buts nationaux, celles des gouver- loans by municipal and county authorities except in cases
n ments locaux dont le total n'est pas limit6 d'avance et les where there is a specified limit to the subscription, and
obligations i (cheance de moins de douze mois. bonds of less than 12 months' currency.

I' Suisse: appels au march6 suisse pour le compte du pays " Switzerland : domestic and foreign subscriptions invited
et de l'6tranger, y compris les obligations et les emprunts des on Swiss market, including bonds and Local Government
gouvernements locaux. loans.
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Tableau 120. TAUX DE RENDEMENT EFFECTIF DES OBLIGATIONS (en %).
a) Selon les cours des pays.

(Des notes explicatives sont donnees A la p. 253.)
At' Canada I d'A* U~~~~~~~d ~~ A Japon & utriche BelgiqueCPry Argentine Canada Etats-Unis d'Am~rique - United States of America Japan Allemagne - Germany Austria. Belgiqu France.—.—ountry ^__mq .eae___ner I Japan Austria rBeainue

Nombre at oen{nature de Co6dules Services Moyenne Obl.obliatiods hypoth. Province 3 M- publics Chemins Indus- des oblig. Obl. hypoth. Diversee Obl. hypoth. divrses enteNberga° 1Mortgage of Treaury cipales public de fer trielles d'Etat 60/0 8 % etmoine 7% 1 Rente Micel- perpRt.
Ndknd cedule Ontao Municipal ^ Railways Industrial Aver. yield 6 of Mort- Miscell. Mortgage beige 3% ano adkdofceduias Ontario b ond Muici p a l P u b l i c eoisc- pedbo d of 6% (29) I (15) i (15) (1.5) of Public gage bonds 8 % and less bonds 7 % 1 J (2o 
bo____d__( Bonds 2 I (52_

Banco de Wood, Officiel officiel Banque Banque
Source la Nacion Standard Statistics Co. Reichsbank 0ail._rgentina Gundy& Co. Official Official nationale nationleel

Moyen. ann. 
Yearly aver.
1924. . . . 4.94 . 4.20 5.22 4.78 5.21 6.17 . . 5.40 7.02 575
1925 .. . 4.78 . 4.09 5.06 4.67 5.06 6.01 . 5.90 9.11 6.48
1926. . 6.25 4.79 3.95 4.08 4.90 4.51 4.91 5.90 · 7.98 . 6.47 8.76 6.191927 .. 6.15 4.54 3.47 3.98 4.78 4.31 4.83 5.62 . 7.32 . 4.98 6.58 5321928. . . 6.04 4.43 3.44 4.05 4.68 4.34 4.88 5.15 6.98 7.91 4.58 5.33 4.47
1929. . . 6.06 4.90 3.65 4.27 4.86 4.61 5.06 5.07 7.40 8.28 7.25 4.52 4.89 3.99
1930. . . 6.'16 4.71 3.40 4.07 4.65 4.39 4.95 5.41 7.16 8.02 7.23 3.94 3.82 3.481931. . . 6.41 4.63 3.46 4.01 4.60 4.61 5.51 5.44 . 741 398 3.70 3.481932 . . . 5.21 3.74 4.65 5.36 5.99 7.46 5.50 . . 4.51 4.33 3.85

1928 V . 6.03 4.35 3.35 4.02 4.77 4.27 4.81 5.08 6.91 7.87 . 4.54 5.48 4.28
VI . 6.01 4.40 3.40 4.09 4.80 4.35 4.91 5.03 6.96 7.90 . 4.52 5.21 4.24\?I 6.03 4.50 3.50 4.13 4.81 4.44 4.95 5.01 7.04 7.95 . 4.52 5.22 449VIII 6.01 4.60 3.56 4.16 4.78 4.49 4.96 5.07 7.07 8.00 . 4.58 5.11 4.44TX. 5.99 4.60 3.54 4.17 4.75 4.43 4.95 5.12 7.11 8.01 4.65 5.09 458X . 6.04 4.55 3.55 4.17 4.75 4.43 4.95 5.32 7.14 7.96 7.8 4.69 5.12 4.65

TXI 6.02 4.55 3.48 4.15 4.76 4.39 4.93 5.21 7.17 8.05 7.27 4.70 5.15 4.66XIi 6.01 4.60 3.53 4.15 4.72 4.47 4,98 5.14 7.19 8.02 7.26 4.67 5.13 4.59
1929 . . 5.96 4.65 3.59 4.16 4.68 4.50 4.96 5.00 7.20 8.03 7.26 4.59 5.08 4.09

I . 5.97 4.70 3.66 4.25 4.65 4.56 5.01 5.03 7.23 8.08 7.22 4.49 5.19 432IiI. 5.98 4.85 3.76 4.32 4.62 4.59 5.02 5.05 7.25 8.12 7.22 4.49 5.19 420IV . 5.98 4.95 3.67 4.29 4.56 4.59 5.02 5.13 7.27 8.17 7.23 4.52 5.15 4.08V . 6.00 5.00 3.67 4.23 4.57 4.58 5.06 5.15 7.36 8.34 7.23 4.52 5.05 405VI . 6.01 4.95 3.71 4.26 4.66 4.65 5.09 5.12 7.43 8.30 7.23 4.54 4.92 4.06VII 6.12 4.95 3.68 4.28 4.68 4.67 5.09 5.12 7.43 8.29 7.24 4.52 4.95 399
VIII 6.05 4.90 3.72 4.31 4.73 4.67 5.09 5.09 7.44 8.32 7.24 4.54 4.89 4.04IX. 6.03 5.00 3.70 4.32 4.73 4.71 5.12 5.05 7.49 8.36 7.23 4.52 4.69 385X . 6.10 4.95 3.67 4.29 4.74 4.66 5.08 5.05 7.55 8.45 7.28 4.52 4.69 387XI. 6.12 4.95 3.45 4.25 4.73 4.57 5.09 5.05 7.60 8.43 7.28 4.52 4.62 3.72XII 6.19 4.90 3.46 4.22 4.77 4.50 5.03 5.04 7.60 8.42 7.29 4.49 4.25 3.61

1930 1. 6.19 4.90 3.51 4.23 4.79 4.51 5.04 5.03 7.58 8.36 7.29 4.26 373 334
I . 6.25 4.90 3.50 4.24 4.79 4.53 5.02 5.03 7.47 8.30 7.27 4.29 3.77 346III. 6.23 4.85 3.40 4.12 4.81 4.43 4.95 5.40 7.45 8.15 7.24 4.17 3.81 341IV . 6.21 4.85 3.46 4.1.1 4.85 4.47 4.91 5.41 7.28 8.09 7.22 3.87 3.81 346V . 6.13 4.85 3.41 4.11 4.85 4.45 4.92 5.41 7.07 7.86 7.22 3.92 3.86 3.45^T • H? ^'^ '^ ^'^ ^'^ '^ ^'^ 5.41 7.07 {7.86 7.22 3.92 3.86 3,4VI . 6.11 4.83 3.37 4.10 4.90 4.41 4.92 5.43 6.98 7.86 7.22 3.86 382 347VII 6.12 4.80 3.37 4.05 4.90 4.36 4.92 5.44 6.89 7.79 7.21 3.90 381 3.39VIII 6.13 4.60 3.38 3.97 4.89 4.29 4.87 5.53 6.91 7.82 7.21 .2 3.74 339TX. 6.15 4.45 3.37 3.97 4.90 4.25 4.85 5.67 6.92 7.94 7.22 3.80 3.75 388X . 6.12 4.50 3.34 3.94 4.91 4.25 4.89 5.55 7.08 8.05 7.22 3.82 387 350XI .6.15 4.50 3.32 4.00 4.88 4.32 4.97 5.45 7.11 8.07 7.22 3.79 390 3.50XII 6.18 4.50 3.34 4.05 4.80 4.41 5.12 5.53 7.12 8.05 7.21 3.75 3.95 3.54

1931 I. . 6.16 4.55 3.33 3.92 4.79 4.25 4.99 5.42 7.10 8.03 7.14 3.72 379 345
II . 6.13 4.55 3.40 3.95 4.79 4.27 5.01 5.34 7.11 7.98 7.06 3.77 3.66 3.41III. 6.13 4.45 3.39 3.89 4.71 4.27 4.98 5.21 7.04 7.84 7.07 3.75 3.62 342IV . 6.24 4.45 3.38 3.80 4.69 4.33 5.10 5.23 6.95 7.81 7.07 3.66 3.53 336

TV 6.33 4.40 3.31 3.75 4.68 4.27 5.24 5.12 6.98 7.92 7.09 3.68 3.57 3.39VI . 6.41 4.40 3.30 3.76 4.67 4.32 5.25 5.06 7.08 8.12 7.10 3.75 3.54 3.43VII 6.50 4.45 3.32 3.85 4.63 4.32 5.13 5.17 7.13d) 8.17b) 7.24 4.00 3.51 3.44VIII 6.55 4.40 3.34 3.83 4.59 4.47 5.26 5.20 4 7.50 3.93 3.48 3.38
LX. 6.53 4.65 3.42 3.91 4.55 4.66 5.64 5.54 8.19e) 9.31c) 7.62 4.14 3.60 3.51
X . 6.72 4.95 3.71 4.35 4.53 5.14 6.21 5.89 4 ' 10.80 a 4.48 3.88 357
XI. 6.54 5.05 3.69 4.42 4.57 5.17 6.08 6.04 4 12.30 7.85 4.74 3.92 361XII 6.61 5.20 3.92 4.64 4.61 5.88 7.24 6.00 4 11.90 8.13 4.23 4.31 3.83

1932 1.. 6.51 5.74 4.27 4.92 5.36 5.70 7.11 5.91 4 9.47 8.14 4.30 4.22 381II . 6.48 5.55 4.11 5.03 5.49 5.78 6.98 5.99 4 923 827 4.41 4.39 3.81
III. 6.54 5.30 3.92 4.79 5.30 5.60 6.79 5.97 4 9.60 8.29 4.38 .44 3.87
IV . 6.70 5.33 3.74 4.73 5.50 6.16 7.33 5.94 8.46) 9.00 8.22 4.23 467 389V . 6.65 5.42 3.77 4.77 5.65 6.57 8.35 5.83 8.33 9.04 8.48 4.63 4.97 4.12VI . 6.76 5.48 3.78 4.81 5.77 6.83 9.17 5.44 8.90 9.82 7.38 4.63 5.15 4.13VII 6.75 5.30 3.65 4.78 5.65 6.60 8.67 5.47 8.78 9.12 7.38 4.84 500 375VIII 6.76 4.95 3.57 4.50 5.22 5.65 6.93 5.22 8.78 9.21 7.38 4.71 4.78 3.66IX. 6.67 4.88 3.54 4.39 5.06 5.36 6.61 5.20 8'44 8.50 7.38 4.38 4.67 3.63X . . 4.70 3.54 4.37 5.11 5.63 6.91 5.09 8.26 8.44 7.38 4.40 476 371XI. . 4.90 3.55 4.38 5.14 5.86 7.32 5.00 7.91 7.97 7.38 4.63 4.76 3.84XII . 4.92 3.48 4.37 5.06 6.19 7.38 4.92 7.57 7.73 ... 4.53 4.88 3.94

1933 1. . . 4.75 3.39 4.23 4.91 5.93 7.29 4.98 7.16 7.26 ... 4.41 5.10 393
LI3 ' 4.73 3.45 4.28 5.11 5.93 7'60 ... 7.29 7.40 ... 4.48 5.20 3.951 -1 4.79 3.60 4.88 5.54 6.45 8.14 ... 6.98 6.91 ... 4.46 5.60 4.31
a) 14. IX-19. IX. 1931. b) 11. VII. 1931. c) 16. IX. 1931. d) 1-11. VII. 1931. e) 3-18. IX. 1931. /) 12-30. IV. 1932.
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Table 120. ACTUAL PERCENTAGE YIELD OF BONDS.
a) According to domestic bond quotations.

(Explanatory notes are given on p. 253.)

Pays Hongrie Italie Pays-Bas pa Roumanie Royaume-Uni S - Sweden Suisse Tch6coslovaqute
Country Hungary Italy Netherlands Pologne - Poland Roumania Unit.Kingdom ______Su de -- S Switzerland Czechoslovakia

Nombre et Emprunt —
nature des en fods 4 Obligationds 7 onds Indus- D C h. ds fr Fond
obligations Foed Rent 1re qual. i el d'Etat d'Etat Consols d'Etat trielles f6d. d'Etat

Numher Foan "e "a'4 prime bonds Loan 2 Misc. Gov. 4 Gov. 2 % % 7 Gov. Industrial 5 Fed. Railw. Gov.
Loand primebods o99/0(and kind of 1^24 5 ° %(3%) 6 % bonds bonds bonds (6) 3 3 % bonds

bonds

Source Banque Officiel oaui Officiel Ba it kand. Kredit AB Banque Banque
nationale fii f__________i______ ____i_____ nale nationale ____e nationals

Moyen. ann. —
Yearly aver.
1924. . . . . . 9.62 4.38 4.90 . . 5.12
1925. . . 8.92 . 9.99 4.44 4.83 5.57 5.1 5 4.86
1926. . . . 5.20 4.35 8.45 . 11.80 4.54 4.68 5.36 4.92 4.70
1927. . . 5.33 4.54 7.17 . 10.08 4.55 4.58 5.19 4.74 4.62 5.86
1928. . . 4.84 4.43 7.01 9.31 7.95 4.47 4.59 5.07 4.74 4.43 5.72
1929. . 8.76 5.14 4.65 7.22 10.88 8.87 4.60 4.56 5.06 4.73 4.38 5.76
1930. .. 8.18 5.21 4.37 7.84 11.76 9.74 4.48 4.18 4.95 4.49 4.07 5.68
1931. . . 4.90 . 8.99 14.09 10.66 4.39 4.22 5.03G 4.475 3.78 5.73
1932. . . 4.77 . 10.86 17.87 16.32 3.76 4.32 5.30 4.68 3.62 6.50

1928 V . . 4.71 4.45 6.99 9.18 6.49 4.40 4.62 5.10 4.79 4.47 5.80VI. 7.65 4.81 4.43 6.92 9.15 7.51 4.46 4.65 5.14 4.79 4.44 5.85
VII 7.70 4.89 4.42 6.94 9.17 8.14 4.49 4.63 5.10 4.77 4.50 5.80
VIII 7.70 4.92 4.42 7.05 9.28 8.29 4.43 4.62 5.08 4.76 4.44 5.77
IX. . 4.94 4.40 6.96 9.29 8.08 4.49 4.62 5.06 4.77 4.42 5.74
X . 7.80 4.97 4.42 7.00 9.42 8.08 4.49 4.60 5.09 4.77 4.44 5.71
XI' . 4.98 4.37 7.05 9.45 7.93 4.45 4.60 5.03 4.75 4.40 5.70
XII 8.00 4.98 4.32 7.03 9.46 8.46 4.46 4.61 5.03 4.76 4.27 5.71

19291. . 8.02 4.98 4.39 7.03 9.53 8.20 4.43 4.61 5.05 4.76 4.33 5.70
II. 7.99 4.92 4.40 7.06 9.54 7.95 4.48 4.60 5.06 4.76 4.35 5.76
III. 8.01 5.01 4.55 7.06 9.55 8.36 4.55 4.62 5.07 4.77 4.42 5.77
IV. 8.25 5.08 4.72 7.06 9.57 8.15 4.55 4.62 5.07 4.78 4.38 5.77
V . 8.69 5.10 4.79 7.10 9.59 9.14 4.56 4.56 5.07 4.71 4.40 5.77
VI . 9.22 5.13 4.74 7.17 10.55 9.34 4.61 4.56 5.07 4.73 4.40 5.76
VII 9.27 5.15 4.71 7.21 12.26 9.30 4.64 4.55 5.06 4.71 4.40 5.76
VIII 9.38 5.19 4.70 7.23 12.02 9.09 4.65 4.52 5.06 4.71 4.43 5.76
IX. 9.52 5.22 4.71 7.26 11.93 8.97 4.76 4.52 5.05 4.70 4.37 5.77
X . 9.33 5.33 4.71 7.48 11.92 9.08 4.56 4.56 5.06 4.73 4.44 5.77
XI. 8.73 5.27 4.70 7.47 12.04 9.41 4.68 4.50 5.04 4.68 4.34 5.76
XII 8.66 5.26 4.66 I 7.50 12.02 9.41 4.75 4.46 5.03 4.65 4.29 5.76

1930 I. . 8.41 5.28 4.52 7.54 12.24 9.85 4.63 4.30 4.98 4.56 4.25 5.72
II . 8.01 5.24 4.58 7.76 12.02 9.72 4.63 4.22 4.98 4.51 4.23 5.69
III. 7.81 5.25 4.54 8.04 11.50 9.75 4.39 4.16 4.98 4.50 4.20 5.66
IV . 7.81 5.21 4.54 7.64 11.37 9.08 4.61 4.15 4.97 4.50 4.26 5.72
V . 7.88 5.11 4.54 7.79 11.48 9.81 4.44 4.20 4.96 4.53 4.22 5.71
VI . 7.91 5.14 4.42 7.85 11.32 9.46 4.55 4.21 4.93 4.53 4.12 5.73
VII 7.93 5.20 4.41 7.73 11.22 9.81 4.53 4.27 4.97 4.54 3.89 5.71
VIII 8.21 5.25 4.30 7.67 11.33 9.68 4.46 4.24 4.96 4.49 3.97 5.69
IX. 8.37 5.26 4.15 7.69 11.39 9.51 4.55 4.16 4.94 4.46 3.90 5.68
X. 8.59 5.23 4.07 7.72 12.19 9.40 4.35 4.04 4.92 4.33 3.94 5.67
XI. 8.56 5.15 4.12 7.95 12.15 10.32 4.30 4.06 4 93 4.41 3.98 5.61
XII 8.59 5.16 4.16 8.82 12.90 10.49 4.35 4.11 4.92 4.45 3.91 5.60

1931 I. . 8.60 5.00 4.13 8.79 13.10 10.01 4.31 4.04 4.89 4.31 3.78 5.58
II . 8.52 4.90 4.16 8.85 12.60 10.13 4.43 4.01 4.85 4.30 3.80 5.55
III . 8.39 4.88 4.06 8.10 12.39 9.89 4.43 4.07 4.87 4.33 3.80 5.57
IV. 8.33 4.89 4.02 8.28 12.44 9.77 4.28 4.08 4.88 4.35 3.77 5.56
V . 8.37 4.99 4.01 8.43 12.61 9.89 4.13 4.07 4.87 4.30 3.61 5.56
VI , 8.84 5.01 4.08 8.38 13.24 10.22 4.13 3.95 4.87 4.21 3.72 5.55
VII. 9.23 4.84 4.11 8.02 13.72 10.03 4.31 4.02 4.88 4.28 3.58 5.55
VIII 4 4.79 4.17 8.60 13.74 10.11 4.31 4.18 4.98 4.52 3.54 5.68
IX. 4 4.81 4.14 9.10 16.37 10.96 4.72 4.24 5.13 4.59 4.33 5.70
X . 4 4.92 5.45 10.46 15.83 11.59 4.39 4.55 5.27 4.79 3.79 6.05
XI. 4 4.91 5.39 9.85 15.18 12.09 4.72 4.62 5.18 4.91 3.83 6.08
XII 4 4.87 . 10.98 17.87 13.26 4.55 4.80 5.68 5.06 3.84 6.35

1932 I1. . 4.78 . 10.83 17.34 13.32 4.46 4.64 5.53 4.93 3.62 6.25
II . " 4.78 . 10.50 16.30 13.76 4.24 4.46 5.42 4.80 3.80 6.36
III. 4 4.83 . 10.10 16.63 14.40 4.13 4.52 5.64 4.93 3.65 6.43
IV . 23.37 4.91 . 10.43 18.26 16.13 4.13 4.66 5.87 5.08 3.58 6.65
V . 25.36 4.96 . 11.23 19.21 18.48 3.91 4.42 5.77 4.87 3.76 6.66
VI . 24.27 4.91 . 12.12 18.86 17.38 3.79 4.29 5.48 4.72 3.58 6.87
VII 22.97 4.84 . 11.30 19.04 17.34 3.40 4.26 5.38 4.63 3.50 6.78
VIII 19.64 4.83 . 10.60 18.51 16.63 3.47 4.27 5.03 4.56 3.51 6.51
IX. 19.24 4.63 . 11.10 18.17 15.82 i 3.40 4.20 5.00 4.50 3.57 6.26
X . 20.55 4.61 . 10.78 17.83 16.90 3.30 4.07 4.88 4.39 3.54 6.36
XI. 22.80 4.63 . 10.58 16.40 17.42 3.45 4.00 4.77 4.32 3.69 6.41
XII ... 4.56 . 10.74 17.83 18.24 3.38 4.01 4.81 4.37 3.58 6.40

1933 I. . ... 4.34 . 10.40 16.59 17.35 3.39 4.01 4.86 4.40 3.51 6.30~II . ...:~ 4:46 . 10.15 ... 16.87 3.38 4.12 4.94 4.46 3.43 6.33
III... -. 4.66 I 10.53 ... I . .. 3.25 4.20 4.94 4.48 3.44 6.36
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Tableau 120 (fin). TAUX DE RENDEMENT EFFECTIF DES OBLIGATIONS (en %).
Table 120 (concluded). ACTUAL PERCENTAGE YIELD OF BONDS.

b) Selon les cours de Londres. - According to London bond quotations.

Union

CouNTaRY Union of Egypt Brazil Chile CU aruuaPAYScoud-Afr. Egypte britl) Japon Allemagne Estonie Grice Hongrie Australle
Unionof gy________Arge SouthnAire __ Indiaazil_ Chile a China Japan Germany Estonia Greece Hungary Ausetralia

DeteEprunt Emprunt Emprunt
Nature des obligations inscrite unifiDe 4E consolide Emprunt de rorg. 3 % Empruntrunt DeeEmprunt bos R~fugibs, %,inscruteind of bonds Reciasion %, 1914 6 %, 1929 5 %, 1919 6 %, 1913 Gov. 6 %, 1924 7 7 %, 1927 7p % nscrit,

Inscribed Unified bo^d Fund Loan Loan Reorg. Stock Loan R1924 La 7 i n92r92e %Inscribed Unified Fund "Dawes" Refugee Loan Registered
....... Loan Loan

Source Jusqu'B - until VI. 1930: The Investor's Monthly Manual ; depuis - from VII. 1930: The Economist.

Moyenne annuelle.
Yearly average.
1924 ....... .. 5.37 6.20 6.84 . 6.57 7.25 ]5.33 ) 6.71 .. )8.53 4.971925 . . ) 5.03 4.89 5.86 6.55 6.32 7.31 5.21 6.85 g)7.02 7.79 7.89 5.021926 ........ 4.96 4.87 5.67 6.21 1 6.20 8.19 5.03 6.57 6.73 7.66 7.63 5.121927 ........ 4.98 4.82 5.69 6.16 5.84 9.70 4.98 6.52 6.63 7.30 7.26 5.081928 . . . . 4.86 4.66 5.23 5.78 . 5.45 7.86 4.91 6.13 6.54 7.37 7.00 7.26 5.071929 ........ 4.94 4.97 5.34 6.29 . 5.68 8.23 5.27 6.25 6.63 7.86 6.98 7.43 5.231930 . .... 4.97 5.33 5.34 6.82 6.48 5.92 10.02 5.56 5.95 6.69 8.21 6.77 7.35 5.841931 ........ 5.01 5.33 6.55 8.07 . 8.57 8.00 6.25 6.29 8.82 11.86 7.57 10.13 6.941932 ....... 4.59 4.44 7.81 8.49 . 10.82 8.26 4.75 8.41 9.60 13.79 . 15.98 5.25
1928 V . .... 4.85 4.60 5.26 5.70 . 5.39 7.94 4.90 6.15 6.55 7.36 7.08 7.11 5.03VI ...... 4.88 4.68 5.26 5.60 . 5.41 7.94 4.90 6.15 6.39 7.29 7.00 7.21 5.05VII ...... 4.90 4.74 5.15 5.60 5.44 7.69 4.90 6.00 6.55 7.29 7.00 7.21 5.05VIII ...... 4.85 4.70 5.20 5.80 . 5.44 7.69 4.91 6.05 6.50 7.29 6.90 7.43 5.08IX ...... 4.83 4.71 5.21 5.84 5.46 7.75 4.93' 6.05 6.50 7.29 7.00 7.29 5.08X . .... 4.84 4.74 5.16 5.84 5.44 7.78 4.93 6.10 6,50 7,29 6.90 7.29 5.10XI . .... 4.85 4.70 5.18 5.86 . 5.44 7.75 4.90 6.10 6.50 7.25 6.90 7.25 5.05XII...... 4.85 4.70 5.18 5.94 . 5.46 7.86 4.94 6.14 6.45 7.25 6.94 7.25 5.10
1929 I. .... . 4.79 4.71 5.30 5.76 . 5.44 7.81 4.90 6.29 6.45 7.45 6.94 7.39 5.10I . .... 4.85 4.74 5.35 5.83 . 5.49 7.81 4.95 6.25 6.43 7.53 6.94 7.40 5.13II .... 4.89 4.75 5.30 6.05 . 5.49 8.28 5.23 6.29 6.70 7.54 6.95 7.40 5.10IV ...... 4.83 4.88 5.34 6.36 . 5.50 8.28 5.11 6.36 6.66 7.78 7 00 7.35 5.10V ...... 4.84 5.10 5.35 6.31 5.61 8.28 5.19 6.35 6.64 7.79 7.00 7.35 5.10VI ...... 4.95 5.00 5.30 6.21 . 5.64 8.28 5.34 6.30 6.60 7.75 7.00 7.36 5.24VII ...... 5.00 5.01 5.34 6.10 . 5.75 8.29 5.35 6.30 6.60 8.00 7.00 7.36 15.24VIII . . ... 5.05 5.06 5.34 6.15 . 5.75 8.31 5.30 6.28 6.63 8.05 7.03 7.46 5.29IX ...... 5.08 5.20[ 5.34 6.20 6.44 5.65 8.34 5.48 6.08 6.63 8.05 7.00 7.49 5.30X . .... 5.00 5.05 5.35 6.80 6.44 5.89 8.34 5.15 6.09 6.73 8.05 7.00 7.49 5.25XI . .... 5.00 5.05 5.35 6.61 6.34 5.95 8.34 5.48 6.23 6.81 8.19 7.10 749 5.25XI ..... 5.00 5.06 5.35 7.09 6.34 5.98 8.34 5.69 6.23 6.65 8.14 6.90 7.61 5.60
1930 ...... 5.00 5.08 5.55 6.61 6.30 5.99 8.31 5.89 6.04 6.65 7.69 6.90 7.50 5.94II ...... 5.00 5.18 5.55 6.61 6.30 6.03 8.31 5.89 6.04 6.60 7.69 6.80 7.45 5.58III ...... 5.00 5.26 5.20 6.20 6,21 5.75 8.31 5.30 6.00 5.54 7.65 7.00 7.05 5.41IV . . .. . 5.04 5.20 [ 5.20 6.24 6.24 5.75 8.25 5.48 6.00 6.63 7.65 6.90 7.09 5.50V1 ...... 5.04 5.20 5.20 6.61 6.24 5.70 8.25 5.49 6.00 6.35 7.65 6.93 7.09 5.69VI .... . 5.14 5.34 5.20 6.64 6.24 5.68 8.74 5.50 6.02 6.41 7.70 6.90 7.09 5.90VII ...... 5.00 5.30 5.44 7.09 6.30 5.63 13.70 5.65 5.95 6.54 8.09 6.63 7.50 5.65VIII . .... 4.90 5.36 5.34 6.99 6.14 5.70 14.09 5.60 5.92 6.54 8.25 6.56 7.58 5.45IX ...... 4.90 5.38 5.34 6.90 6.36 5.70 12.34 5.55 5.83 6.95 8.35 6.65 7.58 6.13X..... 4.85 5.35 5.34 7.19 6.78 6.10 10.53 5.38 5.90 7.00 9.21 6.30 7.58 6.36XI . .... 4.95 5.64 5.34 7.05 6.88 6.25 9.61 5.45 5.80 7.00 9.21 6.68 7.35 6.13XII ...... 4.81 5.70 5.34 7.73 7.70 6.71 9.80 5.55 5.84 7.10 9.33 7.00 7.35 6.30
1931 I .. .... 4.80 5.55 5.61 7.00 7.00 6.80 7.85 5.65 5.90 7.31 10.51 7.00 7.25 6.80II. ..... 5.03 5.26 5.50 7.38 7.10 6.62 8.49 5.84 5.90 7.00 10.00 6.90 7.50 6.62III ..... 4.90 5.20 5.33 7.19 6.78 6.50 8.10 5.98 5.88 6.85 10.00 7.10 7.30 7.40IV ..... 4.90 5.35 5.50 7.90 7.72 6.90 7.74 5.79 5.88 6.74 9.59 7.00 730 7.40V. .. . . .. 4.88 5.40 6.38 8.40 8.40 8.34 7.46 5.88 5.84 7.00 9.65 6.95 7.25 7.40VI . .... 4.70 5.30 5.50 7.14 8.88 8.25 7.74 5.88 5.73 7.20 10.00 6.54 8.10 5.48VII . .... 4.51 5.35 5.80 7.85 12.00 8.34 7.63 6.14 5.55 9.34 10.76 7.13 9.36 6.48VIII . .... 4.90 5.51 6.98 8.60 10.00 7.50 6.25 5.90 8.15 10.77 6.91 9.61 7.14IX . .... 5.55 5.60 9.45 10.15 1000 8.00 7.19 6.80 12.26 13.21 9.09 15.00 8.48X . .. .. 5.18 5.44 9.10 8.07 11.11 8.25 6.67 6.75 10.53 17.50 8.26 13.39 7.04XI .. . .. 5.29 5.03 6.75 8.34 10.00 8.25 6.94 7.20 10.69 16.28 8.26 14.71 6.45XII . .... 5.45 4.94 6.73 8.85 10.00 8.75 7.00 8.13 12.75 14.00 9.79 14.75 6.55
1932 1i . .... 5.12 4.85 6.58 8.30 10.41 9.00 6.09 6.75 9.73 14.00 10.06 12.94 6.13II ...... 5.06 4.70 6.75 8.10 10.41 9.30 5.30 7.25 9.86 15.56 10.00 13.45 6.08III . ..... 5.00 4.65 6.98 7.50 10.41 8.66 5.24 7.93 10.00 15.56 11.59 13.76 5.55IV . . . ... 5.00 4.75 8.70 9.01 1000 9.24 5.30 9.01 10.75 15.56 17.00 21.71 6.15V . ..... 4.90 4.55 8.65 9.51 11.11 8.85 5.15 10.34 12.50 15.56 21.73 6.35VI ...... 4.83 4.50 9.05 8.60 11.11 8.90 4.86 8.68 10.61 17.50 7 18.05 5.40VII . . . ... 4.65 4.21 9.19 8.28 12.50 8.38 4.22 8.63 9.40 14.74 14.58 5.03VIII .... . 4.29 4.48 9.19 8.90 12.50 8.01 4.49 7.33 8.35 11.70 14.00 4.90IX ...... 4.20 4.23 7.56 9.61 11.15 7.90 4.25 8.03 8.24 11.70 13.35 4.49X . .... 3.83 4.10 6.48 8.06 9.09 7.38 3.94 8.20 8.91 11.11 7 1570 4.45XI ..... . 3.99 4.19 5.58 8.25 11.11 6.35 4.19 9.50 8.75 11.67 16.65 4.95XII .... . 4.15 4.05 9.00 7.80 10.00 7.10 3.98 9.30 8.14 10.76 15.80 4.49
1933 .. .. 4.05 4.00 8.39 7.20 9.18 6.91 3.94 9.00 7.31 11.11 1485 4.45II . 4.05 4.10 7.44 7.30 9.51 7.55 3.94 9.80 8.24 10.54 20.00 4.43III ...... 3.84 4.05 6.20 7.04 ' 9.09 6.98 3.98 8.05 8.05 11.20 18.28 4.24

e) IX-XII. 1925. 1) III-XII. 1924. g) II-XII. 1925. h) VII-XII. 1924.
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NOTES AU TABLEAU 120. - TAUX DE RENDEMENT EFFECTIF DES OBLIGATIONS.

NOTES TO TABLE 120. - ACTUAL PERCENTAGE YIELD OF BONDS.

Les series reproduites dans ce tableau ont pour objet de faire The series given in this table are intended to show variations
essortirles variations qu'accuse, au cours d'une certaine p6riode in the price of long-term capital over a period of time. Theyde temps, le prix des capitaux places a long terme. Elles ne ought not to be used for comparing the price of capital in

doivent pas etre utilis6es pour comparer le prix des capitaux different countries at any given date.
dans differents pays a une certaine date.

Les chiffres de rendement afferents aux cours des obligations The yield figures corresponding to domestic bond quotationsinterieures qui figurent dans la partie a) du tableau sont given in part a) of the table are determined mainly by thedetermines principalement par la demande des obligations sur demand in the domestic bond market. The figures do not,le marche du pays meme. Ces chiffres ne refleitent done pas therefore, reflect variations in the credit of the countries onles variations qu'accuse le credit de ces pays sur les marches the international capital markets, where recently the priceinternationaux de capitaux oi, recemment, le cours des emprunts of external loans of certain countries has dropped rapidly.
ext6rieurs de certains pays a rapidement fl6chi. La partie b) In part b) of the table are shown yield figures according todu tableau indique des chiffres de rendement etablis d'apres quotations on the London Stock Echange for sterling loansle s cours, a la Bourse des valeurs de Londres, des divers emprunts of fourteen debtor countries, the majority of which have aen sterling de quatorze pays debiteurs pour la plupart desquels comparatively restricted capital market. As, however, loanle marche des capitaux est relativement restreint. Neanmoins, conditions, as well as security, vary widely, it must not becomme les conditions d'emprunt varient consid6rablement presumed that the quotations in part b) of the table are repre-ainsi que les garanties attachees a chacun des emprunts, il sentative either of the estimated risk covered by each bond
ne faut pas supposer que les cours indiqu6s dans la partie b) or of the credit on the London market of the countries to which
du tableau representent, soit le risque estimatif qui s'attache those bonds relate.
a chaque obligation, soit le credit, sur la place de Londres,
des pays auxquels ces obligations se rapportent.

Partie a). Les renseignements qu'on possbde au sujet des Part a). The information available concerning the methods
methodes d'elaboration employees sont incomplets pour la plu- of compilation employed is defective for most of the series. Itpart des series. II semble que dans les cas ou les cours des obliga- would appear that, in cases where bond quotations include thetions comprennent le montant des int6rnts echus depuis le dernier amount of interest accrued since the last payment, this interestpaiement, ces int6rets ont g6n6ralement ete deduits avant le has generally been deducted before calculating the yield. Butcalcul du rendement. Mais des methodes diff6rentes ont 6tf different methods of averaging have been employed, and it would
employees pour l'etablissement des moyennes, et on n'a pas appear that account has not always been taken of the influencetoujours pris en consideration, semble-t-il, l'influence exercee of redemption upon the price of the bonds.
sur le prix des obligations par l'amortissement.

II convient de tenir compte de l'effet des fluctuations du Account should be taken of the effect of exchange fluctuations
change sur les chiffres des pays dont la monnaic n'a pas 6te stable. upon the figures for countries whose currencies were not stableCertains chiffres representent des moyennes mensuelles; during the whole of the period shown.
d'autres sont bas6s sur les cours du milieu ou de la fin du mois. Certain figures represent monthly averages ; others are basedLorsque les s6ries d'un pays indiquent les chiffres du premier du on quotations for the middle or end of the month. When the
mois, ceux-ci ont 6te consid6r6s comme se rapportant a la fin du national series give first-of-month figures, these have beenmois precedent. taken as applying to the end of the preceding month.

Partie b). Dans le cas des obligations comportant une date Part b). In the case of bonds with a fixed date of redemption,
fixe de remboursement, le montant du profit ou de la perte the profit or loss on redemption is included with the yield.au remboursement est compris dans le rendement. On a egale- Allowance has been made for accrued interest. Up to Junement tenu compte des int6erts 6chus. Jusqu'en juin 1930 inclus, 1930 inclusive, the figures are based upon end-of-month quota-les chiffres ont pour base les cours de fin de mois, et ensuite, tions, thereafter upon the quotations during the last Wednes-les cours pratiqu6s le dernier mercredi de chaque mois (dans day of each month (in a few cases the first Wednesday of the
un petit nombre de cas le premier mercredi du mois suivant). following month).

1 Argentine, Autriche, Pologne : rendement imm6diat, sans Argentine, Austria, Poland : immediate yield, no accounttenir compte de l'amortissement. being taken of amortisation.
2Allemagne : Les chiffres jusqu'A septembre 1931 ne 2Germany : The figures up to September 1931 exclude

comprennent pas les emprunts de revalorisation (Aufwertungs- " Aufwertungsanleihen ", convertible bonds, treasury bondsanleihen), les obligations convertibles, les Bons du Tr6sor et les and fixed interest securities yielding less than 8 %. The figures
obligations a int6r6t fixe rapportant moins de 8 %. Les chiffres for the period October 1931-March 1932, during which the Stockpour la p6riode octobre 1931-mars 1932, pendant laquelle la Exchange was closed, refer to market quotations for certainBourse 6tait fermee, se rapportent aux cours du march6 pour representative fixed interest securities. Those from Aprilcertaines obligations representatives a int6r6t fixe. Celles a 1932 refer to all such securities with the exception of Treasurypartir d'avril 1932 se rapportent a toutes les obligations de ce bonds.
genre a l'exception des Bons du Tresor.

8 Autriche : A partir de juin 1932, non compris les obliga- 'Austria : From June 1932, not including the bonds of thetions du Credit-Anstalt f. H. u. G. et Allg. Oesterr. Boden- Credit-Anstalt f. H. u. G. and the Allg. Oesterr. Boden-Credit-Credit-Anstalt. Anstalt.
4Allemagne, Hongrie: pas de cours (Bourse ferm6e). ' Germany, Hungary : no quotation (Stock Exchange

closed).
France': a partir de juillet 1929, nouvelle sdrie comprenan France : from July 1929, new series comprising 35 bonds;35 obligations; leur rendement moyen a la fin de juin 1929 6tait their actual average yield at the end of June 1929 was the samele mime que celui de l'ancienne s6rie. as that of the old series.

'Su6de: nouvelles series depuis janvier 1931. Les chiffres G Sweden: new series from January 1931. The figures ofde l'ancienne s6rie pour ce mois 6taient 4,96 (industrielles) the old series for that month were 4.96 (industrial) and 4.39et 4,39 (diverses). (miscellaneous).
Chili, Gr6ce : pas de donn6es par suite des restrictions 7Chile, Greece: no data on account of restrictions ofapport6es aux paiements pour le service des emprunts. payments for the service of the loan.
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Tableau 121. NOMBRES-INDICES DES COURS D'ACTIONS INDUSTRIELLES.
Table 121. INDEX NUMBERS OF INDUSTRIAL SHARES.

Stats-

Pays Chill UDni Japon Allemagne Autriche Belgique Danemark Hongrie NorvtOge Ps-as PoloneCountry C an aa rance Nether_y Chile United Japan Germany Austria Belgium Denmark Hungary Norway Nd PolandStates landsNombre '— ~~ — —' — — ~"~—•
d'ctNombren Toutes Toutes
Number 311100 14 335/342 64 213 35 80 21 164 les actions les actions 49 7

of shares "__ ______All shares All shares

Base J1926 I. 1927 1026 I. 1930 1924-1926 1927 1/I, 1928 VII-1914 191 1926 1921-1926 1928_________ 00 _100 10 000 oo = to 100 1 =100 100 = 1 00 = 100 100 100
Moyenne ann.

Yearly aver.
1924 . 61 70 1 10 . 109 196 . 871925. 76 . 88 . 93 78 97 178 93 63
1926 . 100 00 106 77 86 227 100 93 391927 . 132 106 118 154 100 93 275 190 55 104 951928 . 186 142 154 142 99 1i7 92 415 189 71 114 1001929 267 166 189 126 97 104 97 525 152 74 117 661930 72 55 141 5 101 92 67 92 444 117 57 83 47
1931 98 122 87 76 b) 76 71 47 83 305 b)92 45 51 271932 63 190 46 104 51 64 37 73 247 48 33 19a) a) a) a) C) e) d) a) h)
1927 III 117 100 109 163 97 92 270 178 105 87VI. 122 103 114 152 97 90 269 192 102 76IX 146 112 129 148 101 95 281 204 107 103XII 162 114 136 . 136 102 95 305 198 55 109 104

d)
1928 III 172 127 141 . 136 97 121 93 362 190 . 116 100VI 170 139 148 148 97 121 92 414 195 111 101IX. 185 157 162 143 99 120 91 458 185 . 115 100XII 237 164 178 . 142 103 112 92 498 182 71 115 86

1929 . 286 170 193 139 103 121 94 579 184 120 82
II 293 159 192 1304 102 118 95 585 184 . 125 80
III 266 161 196 133 101 1 9 95 564 177 125 72IV. 269 163 193 133 102 111 93 541 157 116 67V. 269 162 193 128 95 109 94 546 153 121 63VI. 264 162 191 131 95 104 97 524 146 121 62VII 271 166 203 129 98 107 100 500 150 85 121 67
VIII 294 169 210 127 96 112 100 506 149 83 122 65X 316 171 216 125 97 98 101 526 135 84 118 62X. 255 172 194 116 93 92 100 496 132 81 113 59XI 209 167 145 112 92 79 98 465 132 77 98 58XII 210 171 147 107 92 7 98 469 132 74 100 56

1930 1 . 209 162 149 100 113 94 80 97 501 142 74 100 55
II. 206 162 156 99 113 97 70 96 487 136 74 101 51IL 210 159 163 90 11 99 77 95 485 136 72 98 51
IV. 221 160 171 79 114 98 80 94 495 128 68 100 51V . 196 162 160 79 114 96 75 93 474 121 64 94 51
VI. 165 163 143 68 109 94 70 89 448 117 59 85 46
VII 162 157 140 65 102 91 66 91 454 115 59 82 45
VIII 153 156 139 66 95 90 64 91 436 108 59 78 46
LX 160 155 139 60 93 89 62 88 428 105 59 75 41
X . 129 146 118 57 87 85 53 86 395 102 58 73 39
XI 129 137 109 65 83 84 57 88 378 98 56 67 45XII 120 135 102 69 78 82 54 87 349 96 57 60 40

19311 . 125 131 103 69 72 81 55 84 366 96 53 60 36II 129 135 110 74 77 85 61 87 369 103 56 67 34III. 128 137 112 80 83 85 56 88 359 98 55 69 34IV 107 134 100 79 84 83 53 87 343 90 54 64 31V. 89 118 89 77 74 79 46 87 318 78 52 56 27VI. 91 110 87 82 67 66 54 85 326 90 50 50 27VII 95 109 90 86 Bourse 65 49 85 309 Bourse 51 51 25VIII 94 103 89 81 fern:e. 60 45 81 300 ferme. 49 45 25IX 79 104 76 78 (Voir note) 58 40 /) 73 264 (Voir note) 44 37 22X 74 116 65 65 Stock 61 39 g) 77 245 Stock 46 37 22XI 87 132 68 68 Exchange 62 35 81 239 Exchange 48 39 19XII 74 138 54 78 closed. 68 36 78 217 closed. 45 35 20
(See note) (See note)

1932 . 74 149 54 97 69 38 77 253 43 37 18II. 71 164 53 99 70 39 76 294 47 37 19III. 72 172 54 97 69 37 72 272 41 36 20IV. 58 175 42 89 45 66 34 68 253 39 28 16V. 51 168 38 90 46 64 31 70 225 38 27 18VI. 49 170 34 86 46 63 32 69 229 36 25 14VII 57 173 36 92 46 61 34 70 235 41 28 17VIII 70 205 52 96 49 61 41 74 243 45 35 23
IX 74 277 56 106 56 63 41 76 245 98 48 39 21X 63 231 48 109 54 62 38 74 231 85 47 37 20XI. 63 204 45 126 55 62 38 74 235 85 47 37 18XII 58 189 45 157 59 61 41 71 247 83 48 35 19

1933 1 60 190 46 169 61 61 34 70 239 86 51 35 19
1I. 56 196 43 152 61 60 31 75 229 81 51 33 22III. 57 42 149 67 59 ... 77 215 79 50 32 20

t Valeur vers6e = 100. - Paid-up valuie = 100.
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Fableau 121 (fin). NOMBRES-INDICES DES COURS D'ACTIONS INDUSTRIELLES.
Table 121 (concluded). INDEX NUMBERS OF INDUSTRIAL SHARES.

Fs Royaume. Suise Tchco- NOTES AU TABLEAU 121. NOMBRES-INDICES DES ACTIONS.Pays Uni S u4de St selovaque
Country United Swedeon lantdr. Czecho- NOTES TO TABLE 121. - INDEX NUMBERS OF SHARES.

.~________________ Kingdom ___________ slovakia

Nombre
d'actione Toutes a) Moyennes mensuelles. b) I-VI. c) 15 du mois. d) Fin
d oNumbers 92 52 29/33 'es ations du mois. e) Moyenne du maximum et du minimum. f) 1.-19.IX.
nf bhareI All shares g) 15-31.X. h) Moyenne derni6re semaine du mois. i) Fin de

—— 1924— 1l'ann6e. j) 19.IX. k) 25 du mois.
Base 1924 31/xa ND 31

__ __ _ _ _ -100 1924=100 , 100 _
Baoeyenne au— 193411927a) Monthly averages. b) I-VI. c) 15th of month. d) End

Yarlye average 0 of month. e) Average of maximum and minimum. f) 1-19.IX.
Tealy average ^ I ^) g) 15-31.X. h) Average of last week of month. i) End of year.1924. : 100: 0 1 1 100 12 j 9.IX. k) 25th of month.

1925... 109 114 138 88
1926...... 115 125 167 80
1927. ... 124 146 201 100
1928. .. ... 142 170 247 142 Canada. - Dominion Bureau of Statistics.
1929 . 139 154 236 143
1930 '. . 1 112 1 21 155 26 1 L'indice est un indice-chaine ramnen6e la base 1926 (= 100).
1931 . . 87 79 166 93 On emploie la ni6thode des valeurs globales, les coefficients de
1932..84 57 124 174 pond6ration repr6sentant la valeur des actions 6rmises. On tient

C) d) k) a) compte des nouvelles actions et des modifications de capital.
1927 III 119 127 198 114 Le nombre des actions comprises dans l'indice a 6te de 31

VI. 122 136 190 127 jusqu't fin 1926, de 79 en 1927 et 1928, de 92 en 1929, de
IX... 16 19 211 15100 en 1930, de 98 en 1931, de 96 en 1932 et de 93 en 1933.ix '. ' 126 149 211 145
XIi 131 146 223 144

Chili. - Ddpartement de la Statistique.
V1298 III 141 154 242 140 L'indice est une moyenne arithm6tique pond6r6c dans

I. . 143 163 254 132 laquelle les coefficients de pond6ration repr6sentent le capital des
Xi 143 176 253 145 diff6rentes soci6t6s. II est tenu compte des distributions deXII 139 170 253 152 dividendes et des modifications de capital.

1929 1.. .. 149 172 254 150
II .... 148 167 249 153 Etats-Unis. - Standard Statistics Company.
II . 1. 143 165 239 152 L'indice se rapporte h des actions industrielles, y compris
IV . . 143 164 231 151 quelques actions de pr6f6rence, dont la grande majorit6 sont
V •144 165 236 143 cot6es t la Bourse de New-York. On emploie la m6thode des
VI . 141 169 246 138 valeurs globales; la valeur des actions 6iniscs sert de coefficient
VIf . 138 173 243 140 de pond6ration. Ii est tenu compte des augmentations de capital,
VII[ . 142 171 242 144 des nouvelles actions introduites sur le march6 et de celles qui
IX . 144 167 239 144 disparaissent. Les chiffres pour les ann6es ant6rieures a 1926
X . 135 162 221 138 ne sont pas strictement comparables avec les suivants, car des
XI .. 121 155 212 131 adjonctions et changements importants ont 6t6 introduits au
XII . . . 121 154 215 129 debut de 1926.

1930 1. 124 157 232 129
II . ... 119 157 233 129 Japon. - Tokio Stock Exchange Company.
III . .. 116 160 236 127 L'indice comprend les groupes suivants : industries textiles
IV . ... 120 155 234 127 (14 actions), industries, manufacturieres (41) et industries
V . . 119 153 223 122 minieres (9). L'indice est un indice-chaine ramen6 a la base
VI . . 112 148 209 116 janvier 1930. I11 est calcul6 d'apr6s la formule id6ale , du Pro-
VII . 112 147 211 111 fesseur Irving Fisher.
VIII . . . 106 137 212 i09
IX . .. 110 134 209 113
X .. . 103 129 202 108
XI ... 105 129 195 108
xI •. • • 99 132 178 105 Canada. - Dominion Bureau of Statistics.

1931 I. . 96 123 188 103 The index is a chain-index linked back to 1926. The aggrega-
II 94 130 204 107 tive formula is employed, weights representing the amount of
ll 96 129 207 107 stock outstanding. Account is taken of the issue of new shares

IV . 94 120 200 104 and of capital reconstructions. The number of shares included
V ' ' 80 110 180 97 was 31 up to the end of 1926, 79 in 1927 and 1928. 92 in 1929,
VI 8. . 2 120 181 93 100 in 1930, 98 in 1931, 96 in 1932 and 93 in 1933.
VII . 86 108 169 93
VI I . 82 99 157 86 Chile. - Statistical Department.
IX . 78 85 123 83IX 7 87 82 129 83 The index is a weighted arithmetic average, the weights
XI . 92 86 132 79 representing the capital of the respective companies. Account is
XII . 9. 81 79 117 78 taken of the dividends distributed and of capital reconstructions.

1932 . .. 82 83 124 78 U.S.A. - Standard Statistics Company.
II .81 78 13 77 The index refers to industrial shares including a few preference
II. 86 56 129 72 shares, the great majority of which are quoted on the New York
IV 83 52 116 66 Stock Exchange. The aggregative formula is employed, the
V .. 7 51 103 66 amount of shares outstanding serving as weighting coefficients.
VI. . .. 73 51 106 69 Account is taken of capital reconstructions, of new shares intro-VIIl 83 58 121 72 duced on the market and of those struck off the list. The figures
VIII 90 66 138 8073 for the years before and since 1926 are not strictly comparable,
,X . . 90 63 131 78 owing to important additions and changes introduced at the
XI. . 92 61 127 76 beginning of 1926.
XI[... 91 57 126 76

Japan. - Tokio Stock Exchange Company.
1933 I. .... 95 54 135 76 The index includes the following groups : textile industry

II . .. 96 50 129 74 (14 shares), manufacturing industry (41), and mines (9). It is
III- .' 92 52 133 73 a chain index and is linked back to January 1930. It is calculated

I'. I I according to Professor Irving Fisher's " ideal " formula.
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Ailemagne. - Office de Statistique du Reich. Germany. - Statistical Office of the Reich.
L'indice coanprend les groupes suivants: mines et grosse The index covers mining and heavy industries (47 shares) andindustrie (47 actions), et industries manufacturieres (166). C'est manufacturing industries (166). It is a weighted arithmeticune moyenne arithmetique ponderee dans laquelle les coefficients average, the weights used being the amounts of nominal capitalde ponderation representent les montants du capital nominal de of all German companies of each class on December 31st. 1926.toutes les soci6ets allemandes de chaque categorie an 31 decem- The Stock Exchange was closed from 12. VII. 31 to 12. IV. 32.

bre 1926. Du 12. VII. 31 au 12. IV. 32 la bourse a Wt, fermee.
Autriche. - Institut de Conjoncture. Austria. - Institut fur Konjunkturforschung.
L'indice comprend les groupes suivants: bAtiment, brasseries, The index comprises shares covering building trades, breweries,industrie chimique, electiicite, mines, fers et m6taux, papier, chemical industries, electricity, mines, iron and metals, paper,textile, industrie sucriere, industries diverses. Les calculs sont textiles, sugar, and various other industries. The simplebases sur la moyenne arithmetique simple; toutefois, l'indice arithmetic mean is employed, but the price relative of onennitaire d'une compagnie de grande importance est compte deux important company is counted twice. Issues of new shares arefois. On tient compte de l'dmission de nouvelles actions. taken into account.
Belgique. - Banque Nationale de Belgique. Belgium. - National Bank of BelgiumILes actions se repartissent en huit groupes : gaz et electricity; Shares included are divided into eight groups: gas and elec-metallurgie; charbonnages; zinc, plomb et mines; glaceries et tricity; metallurgy; collieries; zinc, lead and mines; glassverreries; textiles et soieries; industries coloniales (principa- industry; textiles and silk; colonial industries (principallylement industries minieres); diverses. L'indice est un indice- mining) ; miscellaneous. The index is a chain-index linked backchaine ramene a la base janvier 1928. Les indices des groupes to January, 1928; group indices are simple arithmetic averagessont une moyenne arithmItique simple des cours des actions, of the prices of shares, but the general index is weighted accordingmais lindice general est pondere suivant l'importance relative to the relative importance of each group in the total value ofde chaque groupe dans la fortune mobili6re totale (valeur shares outstanding at the beginning of each year.boursi6re) au debut de chaque annie.
Danemark. - Departement de la Statistique. Denmark. - Statistical Department.
L'indice est une moyenne arithm6tique ponderee. Le syst6me The index is a weighted arithmetic average, the weightingde ponderation est bash sur le capital social des societes. being based on the book capital of the different undertakings.
France. - Statistique generale de la France. France. - Statistique generale de la France.
Les actions se repartissent en douze groupes englobant: The shares included are divided into twelve groups coveringhouillhres, forges et acitries, constructions mecaniques et navales, coal-mining, pig-iron and steel, engineering and shipbuilding,materiel de construction, produits chimiques, textiles, gaz, building materials, chemicals, textiles, gas, electricity, and1lectricite, et industries diverses. L'indice gne6ral est une miscellaneous industries. The general index is an arithmeticmoyenne arithmetique des indices des grouipes, ponder6e suivant average of the group indices, weighted according to the numberle nombre d'actions de chaque groupe. Nombre d'actions: jusqu'a of shares in each vroup. Number of shares: until end VI/1929,fin VI/1929, 168; de VII/1929 A XII/1931, 173. 168; from VII/1929 to XII/1931, 173.
Hongrie. - Office hongrois de statistique. Hungary. - Hungarian StatisticallOffice.
L'indice comprend toutes les actions des groupes suivants The index covers all the shares of the following groups quotedcotes a la bourse de Budapest : minoteries, mines et brique- on the Budapest Stock Exchange : mills, mines and brick-teries, forges et ateliers de constructions micaniques, entre- yards, pig-iron industry and engineering, wood industry, sugarprises de l'industrie du bois, raffineries de sucre, gaz et elec- refineries, gas and electricity, breweries and distilleries, textiletricit6, brasseries et distilleries, entreprises de l'industrie textile, industry and chemical industry. It is calculated according toentreprises de l'industrie chimique. L'indice est calculi d'apr6s the aggregative formula. Capital reconstructions and thela mythode des valeurs globales. II est tenu compte des modi- introduction of new shares on the market are taken into account.fications de capital et de l'introduction de nouvelles actions The Stock Exchange was closed from 14. VII. 31 to 21. IX. 32;sur le march. La bourse a ete fermee du 14. VII. 31 au 21. since then 18 shares only are quoted.IX. 32; depuis lors, 18 actions seulement sont cotees.

Norvdge. - Bureau central de Statistique. Norway. - Central Bureau of Statistics.L'indice comprend toutes les actions industrielles cot6es A la The index includes all the industrial shares quoted on the OsloBolrse d'Oslo. L'indice est base sur la valeur libhr6e de chaque Stock Exchange. The index is expressed as a percentage of theaction. On emploie une moyenne geometrique ponderee. paid-up value of each share. A weighted geometric mean is
employed.

Pays-Bas. - Office central de Statistique. Netherlands. - Central Statistical Office.Les actions se repartissent en dix groupes: mecanique, The shares included are divided into ten groups: engineering,constructions navales, industrie 6lectrique, lampes electriques, shipbuilding, electrical industry, electric light-bulbs, textiles,textiles, produits chimiques, huiles et graisses, tabac et cigares, chemicals, oils and fats, tobacco and cigars, food and allieddenr-es alimentaires, divers. L'indice est une moyenne geome- products, miscellaneous. The simple geometric mean is employed,trique simple, mais la liste des valeurs a 6te etablie de maniere a but in drawing up the list of shares account has been taken oftenir compte de l'importance relative des divers industries the relative importance of the various industries and groups.et groupes.

Pologne. - Inslitut de recherches sur le mouvement des affaires. Poland. Institute for Economic Research.
L'indice, qui est calcul6 s l'aide d'une moyenne ghomhtrique, The index, which is calculated by means of a geometricse rhf/re a sept entreprises dont les actions sont les plus repre- average, refers to seven undertakings, the shares of which aresentatives du march&. I1 est tenu compte des distributions de most representative. Account is taken of the dividends distri-dividendes et des modifications de la valeur des actions par suite buted- and of changes in share values in consequence of capitalde modifications du capital. reconstructions.

Rouaumne-Uni. - London and Cambridge Economic Service. United Kingdom. - London and Cambridge Economic Service.L'indice est une moyenne arithmetique pond6ere dans laquelle The index is a weighted arithmetic average, the weightsles coefficients de ponderation correspondent 'i l'importance des corresponding to the inportance of the various industries anddiff6rentes industries dans leur ensemble et des diff6rentes of the companies within those industries.soci6ths dans chaque industrie.
Suede.- Bureau central de Statistique. Sweden. - Central Bureau of Statistics.
L'indice comprend des actions industrielles et de navigation The index covers industrial and shipping shares (Kreuger and(Kreuger et Toll exclus). II est tenu compte des distributions Toll are excluded). Account is taken of the dividendsde dividendes et des modifications de capital. distributed and of capital reconstructions.
Suisse. - Banque Nationale Suisse. Switzerland. - Swiss National Bank.
L'indice comprend les actions de toutes les soci6ts indus- The index includes the shares of all industrial companies withtrielles ayant un capital de plus de cinq millions de francs (une a capital of more than five million francs (about 30). It is basedtrentaine environ). Il est calcul6 par la m6thode des valeurs on the aggregative formula, the nominal value of the total paid-globales, la valeur nominale du capital vers6 servant de base. up capital serving as base.
Tchgcoslovaquie. - Banque Nationale de Tchecoslovaquie. Czechoslovakia. - National Bank of Czechoslovakia.
L'indice comprend toutes les actions industrielles tch6coslo- The index includes all Czechoslovak industrial and transportvaques cotees a la Bourse de Prague. I1 est base sur la valeur shares quoted on the Prague Stock Exchange. The indextotale des differentes actions. Le fait que toutes ces actions n'ont is computed on the basis of the total value of the shares. Thepas la mhme valeur nominale entraine une pond6ration arbitraire, fact that these shares have not all the same nominal valuemais il a hte explique que les actions a valeur nominale elev(e involves an arbitrary weighting, but it is explained that thesont, en g6nral, celles des entreprises les plus importantes. II est shares of a large nominal value are, as a rule, those of the moretenu compte des nouvelles actions introduites sur le marche. inportant undertakings. Due account is taken of new securities

introduced on the market.
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Tableau 122. - NOMBRES-INDICES DE SALAIRES.
Table 122. - INDEX NUMBERS OF WAGES.

AF RIQ U-EAFRIQUCA AMERIQUE - AMERICA

Union S.-Anfr. —
Union of S.Afr. Canada Etats-Unis - United States

Mines,
in es, Mines, Indus- Agri-

publ. seru., d., tries culture Industries Agriculture
DATE commerce publ.serv.

Ouvriers qualifies Ouvriers Ouvriers Ouvriers qualifis Indice general
et non qualif es qualifio aon qualifis Ouvriers et semi-qualififs Ouvriers non qualifies Homnes et femmes OuvriersSkilled and Skilled Unskilled Men Skilled and semi- Unskilled men General index Menunskilled men men men skilled men Men and women

Gains Gains Gains Gains Gains Gains Gains Taux
Taux hebd. Taux horaires annuels horaires hebdom. horaires hebdom. horaires hebdom. 

Weekly rates ourly rates Annual Hourly Weekly Hourly Weekly Hourly ekly ouaer
• earnings earnings earnings earnings earnings earnings earnings ly rates

a) b) ) b) b) b) b) b) b) b) b)
1914 .. . 100 (100) (100) 100 j) 47 j) 49 1)46 4 j) 48 )6 6 j) 48 ) 591927 . . 134 185 188 195 106 102 107 106 106 103 100
1928 . . . 135 187 187 196 106 104 107 107 107 105 99
1929 . .. 136 193 188 194 108 106 110 110 109 107 99
1930 . 136 194 188 173 107 95 108 98 109 97 88
1931 131 191 183 136 102 81 104 86 104 85 67
1932 . . *126 179 174 106 90 63 91 65 92 64 49

C) c) c) c) c) c) d)
1930 III . 107 100 109 104 109 103 93

VI . .- 106 96 108 101 109 99 91Ixl . ' 107 92 107 95 109 94 87
XII ~. .~' 105 87 106 92 107 90 76

1931 III . 105 86 107 93 107 90 73
VI . .• . 103 83 105 88 105 87 71IX . ' ' ' . 101 78 103 82 104 82 65

XI. ' * • 98 73 98 76 99 78 57

19321 '. '95 69 95 71 96 70 55
VI. * ' ' ' 90 60 90 62 92 61 50IXT. .' • 87 60 87 63 89 61 49
XII. 85 60 86 61 86 62 43

ASIE - ASIA EUROPE

Japon - Japan Allemagne - Germany Danemark - Denmark

Industries Mines, industries, serv. publ. Industries, serv. publ., commerce, etc.

Indice g6n. Indice gfnfralDATE Ouvriers qualifie Indice gfnfral Ouvrlers Ouvriers Ouvriers Homme er Hommeset non qualifies Horanmes et femmes qualilies aeml-qualf. non qualif. et femmes Ouvriers Ouvriers non et femmes
Skilled and General Index Skilled Semi-skilled Unskilled General ill qualli lslunskilled men Men and women men men index Men Ukilled men and

— — — —_____ _ _________ men, women women

Taux Gains Gains Taux Taux Taux Taux Gains Gains Gainsj journaliers journallers horairea horaires horaires horaires horaires horaires horaires
Daily rates ai Daily rates Daily Hourly Hourly Hourly Hourly Hourly Hourly Hourly

earnings earnings rates rates rates rates earnings earnings earnings
b) b) b) b) f) f) f) f) b) — b) b)1914 . 100 100 100

1927 . . . 100 101 100 102 94 262 269 267
1928 . . . 99 103 99 105 101 101 101 101 258 267 2651929 . . . 99 103 99 104 106 107 106 106 258 269 265
1930 . . . 96 97 96 99 107 108 107 107 264 274 271
1931 . . 92 92 91 91 101 102 101 101 262 273 271
1932 . . . 89 93 88 88 85 89 84 86 *258 *275 *270

d) e) d) e) d) d) d) d) 9) g) 9)1930 III . 98 101 98 103 107 108 17 107
VI . 97 98 97 99 107 108 107 107
IX 95 95 95 97 107 108 107 107
XII. 94 95 94 96 107 107 107 107

1931 III . 93 94 92 94 102 103 102 102 262 271 269
VI •. 2 92 91 91 101 102 101 101 262 273 269
IX . 91 91 91 89 100 101 100 100 260 273 269XII. 90 93 90 89 89 89 89 89 265 278 273

1932 III . 90 94 89 90 88 89 89 89 258 273 269
VI 89 91 88 87 85 89 84 86 257 273 269
IX. 88 92 88 87 84 88 84 85 257 273 269XII. 88 99 87 92 84 88 84 85 260 280 273

17
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Tableau 122 (suite). - Nombres-Indices de Salaires.
Table 122 (continued). - Index Numbers of Wages.

EUROPE (suite - continued)

Estonie France Irlande, Et. 1. Italie Lettonie (Riga) -Latvia
Estonia FranceIrish Fr. St. Italy

Mines, ind., Industries, etc. Mines Agriculture Agric., mines, Ind., serv. publ.,
serr. publ. etc. in__ _ !d., sero. plubi. commerce

DATE OuvrDiverses autres villes Ouvriers qual. Ouvriers etouvridres
ouvrires __________Various other towns etnonqual. Ouvriers Oqualif. et nonrqual. ie nonqualifrs

Men Ouvriers principalement qualifies Men skilled Men Men and women klled men Unskilled men

and women Men mainly skilled and unskilled skilled a. unskilled _______________________

Gains Taux Taux Taux Taux Gains
horaires horaires journaliers horaires journaliers journaliers hebdomadaires Gains horares Taux journaler

Hourly Hourly Daily Hourly Daily Daily Hourly earnings Daily rates

earnings rates rates rates rates earnings

b) i) i) i) i) b) j) f) b) b)

1914 . . . (100) (100) (100) (100) (100) . 100 100

1927 . . . 102 585 514 720 593 581 97 107 113

1928 . . . 109 600 526 750 617 574 94 102 107 109

1929 . . . 112 697 610 831 680 635 95 103 108 114

1930 . . . 114 759 665 887 730 685 93 103 109 116

1931 . . . 112 756 663 887 729 661 92 93 111 117

1932 . . . 105 725 625 868 706 609 90 88 *98 *106

h) g) e) g) g)

1930 III 683 101 108 114

VI . .. 684 103 109 116

IX . 686 . 100 110 117

XII. ·. . . . 688 96 110 117

1931 III 1 683 9 111 115

VI 656 . 93 112 118

IX . 652 . 0 111 118

XII . . . . 652 . 89 111 115

1932 III 106 . 629 86 103 110

VI . 599 . 88 97 105

IX . 602 . 87 96 105

XII. . .' . . 604 . 86 96 103

EUROPE (suite - continued)

Pologne Roumanie Royaume-Uni Suede - Sweden
Poland Roumania United Kinidom

Mines, Agr., mines, ind., Agr., mines, Agri- Mines, ind., serv. publ., commerce, etc Agri-
industries serv. publ., corn. etc. ind.serv.publ. culture culure

DATE Indice gtntral

Ouvriers et ouvri6res qualifits et non qualifies Ouvriers Ouvriers qualif. et non qualif. Hommes et femmes Ouvriers

Skilled and unskilled men and women Men Skilled and unskilled men General index Men
Men and women

Taux Taux Gains Gains Gains Gains Gains

Taux journaliers Gains mensuels hebd. hebd. horaires journaliers horaires joumaliers annuels
Daily rates Monthly earnings Weekly Weekly Hourly Daily Hourly Daily Annual

rates rates earnings earnings earnings eanings earnings

b) b) 1) m) b) b) b) b) b)

1914 . . . 100 (100) (100) (100) (100) (100)

1927 . . . 100 2,714 101 113 267 222 270 224 168

1928 . . . 110 2,748 100 113 271 224 273 226 168

1929 . . . 118 2,764 100 113 278 231 280 233 168

1930 . . . 119 2,656 99 113 287 241 290 243 165

1931 .. . 111 2,356 98 112 287 238 290 241 161

1932 . .. 102 ... 96 110.
d) g) g) d)

1930 III . 120 2,691 99

VI . 119 2,676 99

IX . 118 2,646 99

XII. 116 2,611 99 113 . .

k)
1931 III . 113 2,472 98.5 .

VI . 111 2,399 98 113

IX . 110 2,323 97 112.5 .

XII. 108 2,237 97 112

1932 III . 104 2,010 96 . .

VI . 104 1,911 96 111 . .

IX. 99 ... 96 111

XII. 99 ... 95.5 110
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Tableau 122 (fin). - Nombres-Indiees de Salaires.
Table 122 (concluded). - Index Numbers of Wages.

EUROPE (fin - concluded) OCISANIE - OCEANIA

Tchcoslovaruie
Suisse - Switzerland (Prague) Australie -Australia Novell-Z6ande

Czechoslovakia New Zealand
Agric. s,mines, ind., Mines, ind., serv. publ., Agri- Ag., mines, ind., Agri-

serv. publ., commerce nusies commerce c re r , , c. culture. p.,com.,etc. cuureDATE Ouvriers qualifies Ouvriers et ouvridres Ouvriers qualifiis
et emi-quallifie O quais qualifies et non qualifie s Ouvriers et non qualifies Ouvriers et ouvrieres

^Skilled_ and n__o quoamen, Men Skiled Men and womenm Unskilled men MenUnandlwomen, Skilled and unskilled menhalf sl-llled men | Unskilled men | skilled and unskilled and unskilled men
Taux horaires Taux hcbd. Taux Taux hebdomadaires

Gains Journaliers minima Ininima horaires Taux hebdomadaires minima Taux hebdomadaires
Dally earnings Hourly min. Weekly min. Hourly Weekly rates Weekly minimum Weekly rates

rates rates rates rates

b) b) b) b) f) f) f) b) n)
1914 . . . (100) (100) 100 100 100 100 100 100 100
1927 . . . 201 202 923 821 190 177 191 160 149
1928 . . . 201 202 968 861 193 179 194 166 164
1929 . . . 205 206 993 885 194 180 194 166 164
1930 . . . 207 207 1,016 905 191 178 192 167 164
1931 . . . 208 208 1,020 909 173 163 169 154 164
1932 . . . ... ... 1,020 908 167 155 156 141 108

e) e) d) d) dg) d)1930 III . 1,005 895 194 . 192 166 164
VI . 1,020 909 191 178 192 166
IX 1,020 909 188 . 192 166
XII 1,020 909 185 174 177 166

1931 III . 1,020 909 178 168 169 165 164
VI . 1,020 909 173 163 169 147
IX . 1,020 909 170 159 168 147
XII 1,020 909 168 156 162 147

1932 III . . . 1,020 908 167 155 159 144 108VI . . . 1,020 908 167 155 156 143
IX . 1,020 908 159 148 153 140
XII . 1,020 908 ... ... ... 137

SOURCE: Tableau base sur des statistiques communiquees par le Bureau international du Travail. Pour de plus amplesrenseignements, voir Revue Internationale du Travail a partir de fevrier 1932.
SOURCE: Table based on statistics communicated by the International Labour Office. For further details, see theInternational Labour Review from February 1932 onwards.
a) 30.IX. b) Moyennes annuelles - Yearly averages. c) Ire semaine du mois. - First week of the month. d) Fin dumois ou d6but du mois suivant. - End of month or beginning of following month. e) Moyennes mensuelles. - Monthly averages.f) VI. g) Moyennes trimestrielles. - Quarterly averages. h) I-VI. i) X. j) VII. k) Moyennes. - Averages: I, IV,VII, X. 1) IV-VI. m) XII. n) 31.III.

Note. - La plupart des indices sont exprimes en pourcentage Note. - Most of the indices are expressed as percentages ofde 1914. L oi les indices se rapportent a une autre annee 1914. The basic figure of indices which are based on anotherd'avant guerre, les chiffres de base sont donnss entre parentheses. pre-war year is given in brackets. Indices based on a post-warLes series bastes sur une periode d'apr/s guerre figurent en period are given in italics.
italique.

Bases autres que 1914 : France, industrie : 1911; Canada, Base periods other than 1914 : France, industry : 1911;France (mines), Sude, Suisse : 1913; Etats-Unis, Estonie : Canada, France (mines), Sweden, Switzerland : 1913; United1923; Royaume-Uni : 1924; Etat libre d'Irlande : 1925; States, Estonia: 1923; United Kingdom: 1924; Irish FreeJapon : 1926; Pologne : 1927; Allemagne : 1928; Italie: State : 1925; Japan: 1926; Poland : 1927; Germany: 1928;VII.1928-VI.1929. Italy: VII.1928-VI.1929.
L'indication dans les en-tbtes des groupes economiques signifie The economic groups given in the headings indicate thatque la serie envisagee couvre au moins une partie des branches the series in question includes at least part of the economicdconomiques enumerees ci-dessous, mais non pas necessairement branches enumerated below, but not necessarily all of them.la totalitW d'entre elles.
Agriculture : y compris la sylviculture et l'elevage. Agriculture : including forestry and stock breeding.Mines: y compris les carribres et puits de petrole. Mines: including quarries and oil wells.
Industries: ensemble des industries de transformation ainsi Industries: all transformation industries, building and engi-que le batiment et les constructions. neering.
Services publics: tous les transports, les distributions d'eau, Public services : all transports, distribution of water, lightde lumimre et de force, les P. T. T. et toutes les administrations and power, postal telegraph and telephone service and all publicpubliques. administration.
Commerce: y compris les banques, assurances, hotels et restau- Commerce: including banks, insurance, hotels and restaurants.rants.
Etc.: divers groupes de professions ou branches economiques Etc.: various groups of ill-defined or unimportant professionsmal determinees ou peu importantes (blanchissage, coiffeurs, or economic branches (laundries, hairdressers, personal service,soins personnels, spectacles, etc.). entertainments, etc.).
Les chiffres relatifs a l'agriculture sont etablis selon des prin- The figures referring to agriculture are compiled on varyingcipes differents, ainsi, pour les Etats-Unis, lEtat libre d'Irlande principles. Thus the figures for the U. S. A., the Irish Free Stateet la Nouvelle-Zelande, ils se referent aux ouvriers non logos and New Zealand refer to workers not housed or fed, whereasou nourris, tandis que pour le Canada, ils comprennent la valeur those for Canada include the value of food supplied and thosedes prestations en nourriture et pour la Suede et l'Australie, for Sweden and Australia the value of food, lodging, etc.les prestations en nourriture, logement, etc.
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Tableau 123. COURS DES CHANGES. a) A New-York, en cents. b) A Londres, en livres ou pence.

Table 123. EXCHANGE RATES. a) New York rates, in cents. b) London rates, in £ or pence.

(Pour explications et renvois, voir p. 264. - For explanations and footnotes, see p. 264.)

a) AFRIQUE - AFRICA a) AMIRIQUE - AMERICA

PIAg AFRIQUE DU BOLIVIB * BR4SIL CHILI *• COLOMsIB COSTA- I aTIUTU GUATE- HEXIQU * ICA-

OOTBT Stt ARENTIAR* BOLIVIA BRAZIL CA** ILE COLOMBIA** RICA ECUADOR ** MALA t MXICO RAOUAS. AFRICA
38.932 cents 32.44 cents 19.53 cents

2
46.5 cents g 48.666 cents 5.414 cents 2

o 486.656 96.476 cents 100 centa 97.331 cents — 49.846 cents 100 cents
Paries-or~ cents = 36.499 cents 11.963 cents 12.166 cente 25 centa 20 cents 100 cents 

Gold party 1 pesooro Canad. 1 peso oro I - I peso
3

1 ccrdoba
I boliviano 1 milreis 1 1 peso 1 1 colon I 1 sucre 1 1 quetzal L

Moyennes ann.
Yearly aver.

1924. . . 453.7 78.1 29.7 10.9 98.7 10.5 98.7 24.6 20.2 100 48.5 99.0
% 107 124 131 297 101 185 99 102 1 241 1001 103 101

1925. . 484.3 91.4 33.8 12.2 100.0 11.6 98.0 25.0 22.0 100 49.4 99.0
% 100 106 115 266 100 105 1 99 100 221 100 101 101

1926. . 483.6 92.1 34.1 14.4 100.0 12.1 98.5 25.0 20.1 100 ·48.3 99.0
% 101 105 114 225 100 101 99 100 243 100 103 101

1927. . . 483.9 96.3 34.4 11.9 100.0 12.1 97.5 25.0 19.0 100 47.2 99.3
% 101 100 113 101 1 100 101 100 100 105 1 100 106 101

1928. . 484.2 96.5 35.4 12.0 99.9 12.1 97.7 25.0 19.9 100 48.1 100
% 100 100 103 I 100 100 100 100 100 100 100 104 100

1929. . . 483.3 95.1 36.3 11.8 99.2 12.1 96.6 25.0 20.0 100 48.2 100
% 101 101 101 101 101 101 101 100 100 100 103 100

1930. . . 483.8 83.5 36.4 10.7 99.8 12.1 96.5 25.0 20.0 100 47.1 100
% 101 116 100 112 100 101 101 100 100 100 106 100

1931. . . 480.8 66.7 32.5t 7.0 96.3 12.1 96.3 25.0 20.0 100 42.6 100
% 101 145 112 170 104 101 101 100 100 100 140 100

1932.. . 476.6 58.4 21.2t 7.1 88.1 7.9 95.3 22:7 17.7 100 31.9 98
% 102 165 172 168 114 154 102 110 113 100 157 102

1924 XII 484.6 88.3 29.0 11.6 99.7 11.4 99.5 24.9 18.5 100 48.8 99.0
1925 XII 483.5 94.2 34.5 14.2 100.0 12.2 98.7 25 22.5 100 48.8 99.0
1926 XII 482.7 93.3 33.8 11.9 99.9 12.0 97.4 25 18.3 100 46.7 99.0
1927 XII 486.5 97.2 34.8 12.0 99.9 12.2 97.7 25 20 100 48.5 99.5
1928 XII 482.8 95.8 36.5 11.9 99.8 12.1 97.1 25 20 100 48.0 100
1929 XII 485.7 93.0 36.0 11.3 99.1 12.1 96.4 25 20 100 48.0 100

1930 I. . 484.5 91.3 36.0 11.1 98.9 12.1 96.4 25 20 100 47.4 100
II . 483.8 86.5 36.0 11.2 99.2 12.0 96.4 25 20 100 47.5 100
III. 483.9 85.6 36.0 11.5 99.8 12.1 96.4 25 20 100 47.5 100
IV . 483.9 88.6 36.5 11.7 100.0 12,1 96.4 25 20 100 47.5 100
V. . 483.5 87.2 36.5 11.8 99.8 12.1 96.5 25 20 100 47.5 100
VI . 483.5 84.5 36.1 11.4 100.0 12.1 96.6 25 20 100 47.4 100
VII. 484.2 82.1 36.0 10.9 100.1 12.1 96.6 25 20 100 47.1 100
VIII 484.7 82.5 36.4 10.0 100.1 12.1 96.5 25 20 100 47.3 100
IX. 483.7 81.8 36.8 10.1 100.1 12.1 96.5 25 20 100 47.4 100
X.. 483.5 78.1 36.8 100.1 12.1 96.5 25 20 100 47.2 100
XI. 483.2 78.1 36.8 100.1 12.1 96.5 25 20 100 46.1 100
XII. 483.2 75.6 36.8 9.6 99.9 12.1 96.6 25 20 100 45.5 100

1931 I. . 483.1 69.7 35.2 9.1 99.8 12.1 96.6 25 20 100 46.4 100
II . 483.4 71.9 35.3 8.6 100.0 12.1 96.6 25 20 100 46.2 100
III. 483.4 78.0 35.3 7.9 100.0 12.1 96.6 25 20 100 47.4 100
IV . 483.6 76.5 35.3 7.3 100.0 12.1 96.6 25 20 100 47.5 100
V. . 484.0 70.7 35.2 6.7 99.9 12.1 96.6 25 20 100 48.0 100
VI. 484.1 70.3 35.1 7.5 99.7 12.1 96.6 25 20 100 49.0 100
VII. 483.2 69.9 34.9 7.2 99.7 12.1 96.6 25 20 100 49.0 100
VIII 483.4 64.6 34.8 6.4 99.7 12.1 96.6 25 20 100 30.0 100
IX. 470.7 59.7 32.9 5.9 96.2 12.0 96.6 25 20 100 33.4 100
X. . 482.5 52.0 28.1 5.6 89.1 12.1 96.6 25 20 100 36.6 100
XI. 467.7 58.8 28.3 6.2 89.0 12.1 96.6 25 20 100 39.1 100
XII. 471.4 58.5 25.4 6.2 82.7 12.1 96.6 25 20 100 39.0 100

1932 I. . 471.1 58.3 25.5 6.2 85.1 12.1 95.7 24.3 20 100 39.3 98
II . 471.1 58.2 25.5 6.2 87.3 12.1 95.2 23.5 20 100 37.9 98
III. 475.0 58.3 24.9 6.2 89.5 12.1 95.2 23.5 20 100 33.7 98
IV . 473.2 58.2 23.6 6.5 89 9 10.7 95.2 23.5 20 100 33.4 98
V. . 479.7 58.3 20.8 7.1 88.4 6.0 95.2 22.2 20 100 30.3 98
VI . 479.9 58.5 20.5 7.5 86.7 6.0 95.2 22.2 16.8 100 26.9 98
VII. 478.3 58.6 20.2 7.6 87.1 6.0 95.2 22.2 16.0 100 27.7 98
VIII 477.5 58.6 20.2 7.6 87.6 6.0 95.2 22.2 16.0 100 28.6 98
IX. 476.8 58.6 20.0 7.6 90.3 6.0 95.2 22.2 16.0 100 29.9 98
X. . 475.9 58.6 19.7 7.6 91.2 6.0 95.2 22.2 16.0 100 31.1 98
XI. 477.6 58.6 18.8 7.6 87.3 6.0 95.2 22.2 16.0 100 32.2 98
XII. 779.1 58.6 18.3 7.6 86.6 6.0 95.2 22.2 16.0 100 32.0 98

19331. 345.5 58.6 ... 7.6 87.5 6.0 95.2 22.2 16.0 100 30.2 98
II . 340.8 58.6 ... 7.6 83.5 6.0 94.4 ... 16.0 100 28.4 98
III. 339.9 58.3 ... 7.6 83.5 6.0 86.2 1 ... 16.8 100 28.3 98
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Tableau 123 (suite). Cours des changes, a) A New-York, en cents. b) A Londres, en livres ou pence.
Table 123 (continued). Exchange Rates. a) New York rates, in cents. b) London rates, in £ or pence.

(Pour explications et renvois, voir p. 264. - For explanations and footnotes, see p. 264.)

a) AMIRIQUE - AMERICA (fin - concluded) a) ABSIE - ASIA a) EUROPE

PAYS PAROU' SALADO StCHINE INDB NAERLAN- MSALAISIINLANBALEA
INDES

Q^^ INDB NI~BRI.AN o MALAISIE

40 centy cnALVADORn* 1 bollvar 1 Shanghai) 36499 1 Sga BR 1 Pleso I u mark
OTB 28 cents =aeULA 1 pe DTCH JAPAN I BRITISH INES ITKY OMNr. alb.

INDIA ** ^g, ~MALAYA*+

_______________ _=1 INDIES *I1 dla

Moycnnes ann.t
Yearly aver.

1924. .. 409.6 49.7 82.3 19.2 72.71 31.8 37.3 41.2 51.3 49.7 23.8
119 101 126 100 92 153 108 121 III 101 . 100

1925. . . 405.9 49.7 98.7 19.2 75.77 36.3 40.7 41.0 56.2 49.7 53 23.8% 120 101 108 100 88 134 99 122 101 101 80 100
1926. . 375.1 50.0 101.6 19.3 69.12 36.3 40.4 47.1 56.3 49.7 52.3 . 23.8

o% 130 101 102 100 97 134 100 106 101 101 841 c 100
1927. . . 374.4 49.4 101.3 19.0 62.37 36.3 40.1 47.4 56.0 498 51.3 194 23.8

% 130 101 102 102 107 1015 100 105 101 100 856 99 100
1928. . 397.0 49.5 102.7 19.3 64.28 36.5 40.2 46.4 56.3 49.6 51.0 19.3 23.9

% 123 101 101 100 104 100 100 107 101 101 862 100 100
1929. . . 400.0 49.3 98.6 19.3 58.42 36.2 40.1 46.1 56.0 49.9 48.4 19.2 23.8

% 122 101 105 100 114 101 100 108 101 100 914 100 100
1930. . . 36.3 49.1 85.9 18.9 41.82 36.1 40.2 49.4 56.0 49.9 47.1 19.3 23.9

% 1104 102 12.0 102 160 101 100 101 101 100 934 100 100
1931. . . 28.0 48.6 55.4 17.0 31.12 33.7 40.2 48.9 52.4 49.9 47.2 19.3 23.6

% 1001 103 187 113 215 108 100 102 108 100 931 100 101
1932.• 23.2 39.6 47.1 15.1 30.65 26.3 40.3 28.1 40.4 49.7 47.4 19.4 23.7% 121 126 220 128 218 139 100 177 141 101 928 100 100

1924 XII 419.7 49.8 98.1 19.3 75.47 35.5 40.0 38.4 54.0 49.7 54 23.8
1925 XII 395.0 50.0 101.8 19.2 75.68 36.9 40.7 43.2 56.6 50.1 53 23.8
1926 XII 356.8 49.8 101.6 19.1 59.53 36.2 40.3 48.9 55.9 49.8 50.2 . 23.8
1927 XII 389.0 49.8 101.0 19.2 63.89 36.7 40.4 46.2 56.7 49.9 51.8 19.4 23.9
1928 XII 400.4 49.3 102.6 19.4 63.55 36.5 40.1 45.9 56.2 49.6 49.3 19.3 23.8
1929 XII 400.0 48.8 94.8 19.3 53.68 36.4 40.3 49.0 56.1 49.9 46.8 19.2 23.9

kA

1930 I. 40.0 48.8 93.0 19.3 49.62 36.3 40.2 49.1 56.0 49.9 47.3 19.2 23.9
IT 40.0 49.0 89.0 19.3 47.96 36.2 40.1 49.1 56.0 49.8 46.7 19.2 23.9III 40.0 49.8 89.0 19.2 47.11 36.1 40.1 49.3 55.9 49.9 47.1 19.2 23.9
IV . 40.0 49.8 92.9 19.1 46.90 36.1 40.2 49.4 55.9 49.9 47.1 19.2 23.9
V. 40.0 49.3 92.2 19.1 44.69 36.1 40.2 49.4 55.9 49.8 47.0 19.3 23.9
VI 38.3 49.0 89.2 19.0 37.04 36.0 40.2 49.4 55.9 49.8 47.0 19.3 23.8
VII. 37.7 48.8 85.4 19.0 36.94 36.1 40.3 49.4 55.9 49.8 47.0 19.3 23.9
VIII 36.0 48.0 82.9 18.8 38.54 36.0 40.3 49.4 55.9 49.8 47.1 19.3 23.9
IX 34.4 48.5 82.4 18.5 39.68 36.0 40.3 49.4 56.0 49.8 47.2 19.3 23.8
X. 31.3 48.8 79.2 18.5 39.10 36.0 40.3 49.6 56.2 49.8 47.1 19.3 23.8
XI 31.0 49.3 79.9 18.5 38.84 36.0 40.2 49.6 55.9 49.8 47.1 19.3 23.8
XII 30.3 49.6 75.0 18.5 35.70 35.9 40.3 49.6 55.9 49.8 47.1 19.3 23.8

1931 .. 29.7 49.3 68.1 18.5 31.84 35.9 40.2 49.4 55.9 49.8 47.1 19.3 23.8
IT 27.9 49.6 69.1 18.1 28.96 35.9 40.1 49.4 56.0 49.8 47.1 19.3 23.8
III 27.9 49.6 73.4 18.0 31.60 36.1 40.1 49.4 56.1 49.9 47.1 19.3 23.8
IV 28.3 49.3 67.7 17.0 31.10 36.1 40.1 49.4 56.0 49.9 47.1 19.3 23.8
V. 28.0 49.3 61.4 16.4 30.25 36.1 40.2 49.4 56.0 49.9 47.2 19.3 23.8
VI 27.9 49.3 58.5 17.2 29.60 36.0 40.2 49.4 56.0 49.9 47.3 19.3 23.7
VII. 28.0 49.3 54.3 17.4 31.01 36.0 40.3 49.4 56.0 49.9 47.2 19.3 23.3
VIII 27.9 49.3 46.0 17.2 29.73 35.9 40.3 49.4 56.0 49.9 47.2 19.3 23.7
IX . 27.9 49.3 41.9 17.0 30.66 33.9 40.3 49.3 53.6 49.9 47.3 19.3 23.4
X. . 27.4 48.1 34.9 16.6 31.83 28.7 40.5 49.3 45.1 49.9 47.5 19.4 23.2
XI . 28.0 47.4 45.0 15.4 34.07 28.0 40.2 49.3 43.1 49.9 47.3 19.4 23.7
XII 28.0 44.1 44.5 15.5 32.81 25.4 40.2 43.5 39.0 49.9 47.3 19.4 23.6

1932 I. . 28.0 43.5 44.9 15.0 32.64 25.8 40.3 36.0 39.7 49.8 47,4 19.4 23.6
II . 28.0 41.2 46.2 15.2 33.14 26.0 40.4 34.3 39.8 49.7 47.5 19.4 23.7
III. 27.8 39.3 47.1 15.6 32.81 27.3 40.3 32.2 41.3 49.7 47.4 19.4 23.8
IV . 27.9 37.4 47.3 16.4 31.25 28.0 40.4 32.8 42.7 49.8 47.6 19.4 23.7
V. . 26.5 36.7 47.5 15.6 30.47 27.3 40.4 32.0 42.2 49.8 47.6 19.4 23.8
VI T 21.4 36.7 47.2 15.1 30.20 27.2 40.4 30.3 42.0 49.8 47.4 19.4 23.7
VII. 21.8 37.9 47.6 15.1 29.37 26.7 40.3 27.4 41.0 49.7 47.2 19.4 23.7
VIII 21.2 39.5 47.4 13.9 30.43 26.2 40.3 24.5 40.1 49.7 47.2 19.3 23.8
IX 20.7 39.9 47.4 14.0 30.63 26.2 40.3 23.6 40.2 49.7 47.3 19.3 23.8
X. 19.3 42.0 47.3 14.0 30.02 25.7 40.4 23.1 39.4 49.8 47.4 19.4 23.8
XI 18.0 41.0 47.3 15.1 29.32 24.8 40.3 20.6 38.0 49.7 47.3 19.3 23.8XII 17.2 41.1 47.3 16.0 27.61 24.8 40.2 20.7 38.0 49.8 471 19.3 23.8

1 933. 17.4 39.7 47.3 16.0 27.95 25.4 40.3 20.7 39.0 49.8 47.1 19.3 23.8
' 17.3 37.6 47.3 16.0 28.39 25.8 40.3 20.8 39.6 49.8 47.3 19.4 23.8

HiI . 1i.4 36.6e 47.3 15.6 29.12 25.8 40 5 21.3 39.6 49.8 47.5 19.4 23.9
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Tableau 123 (suite). Cours des changes. a) A New-York, en cents. b) A Londres, en livres ou pence.
Table 123 (continued). Exchange Rates. a) New York rates, in cents. b) London rates, in £ or pence.

(Pour explications et renvois, voir p. 264. - For explanations and footnotes, see p. 264.)

a) EUROPE

I BEL- DANE- STONIBITHUA-E^- STONIE LETTO-
TAYS AUTBICHE GIQUB BULGARIB MARK ESPAGNE INLANDE O- kOtCB ONGRIB ITALIE N t 8 NIB NORVlGB

COUNTRY AUSTRIA' BEL- BULOARIA DEN- SPAIN* IA FINLAND* GREECE HUNGARY* ITALY LV LITHUA. NORWAY*

GiUM MARK NIA t 

29.26 e.=1 kr. 19.29 5. 19.295 19.295 19.295 19.295 19.295
20.26 c.=l k.r. 19.296 261 cents cents cents 20.26 cents cents 20.26 cents cents--o.1 fr. Ceuts 2 C - 19.295 26.799

Parito-or 14.071 cents ents 3.918 5.cents10 cents
Goid par

i t
y190 0 -12 c^ krone ° 26.799 c.= cents = cents= cent- 1 17.490 cents cents lat. 1 itasn

I schilling cents = cents1 peeta I kroon 1 mark 6 1 franc 6 drachma = 1 pengo5 6 
1 belga 6 1 lev 6ira 

Afoyennesann.
Yearly aver.
1924. . . 14.0 4.6 0.73 16.7 13.3 0.257 2.51 5.23 1.79 0.0014 4.36 19.2 9.9 14.0

% 100'« 116 2,650 160 145 9,274 769 369 1,079 1,417,826 443 100 101 192
1925. . 14.06 4.8 0.73 21.1 14.3 "0.269 2.52 4.77 1.56 0.0014 3.98 19.2 9.9 17.9

% 100 405 2,637 127 134 8,861 100 6 405 1,237 1,447,329 485 100 101 150
1926. . 14.07 3.3 072 26.2 14.9 0.269 2.52 3.25 1.26 17.6 3.89 19.3 9.9 22.3

% 100 589 2,677 102 130 8,861 100 ' 594 1,532 1006 496 100 101 120
1927. .. 14.1 13.9 072 26.7 117.1 26.8 2.52 3.92 1.32 17.5 5.16 19.3 9.9 26.1

% 100 100 « 2,667 100 113 1007 100 492 1,465 100 102' 100 101 103
1928. . . 14.1 13.9 0.72 26.8 16.6 26.8 2.52 3.91 1.30 17.4 5.26 19.3 10.0 26.7

% 100 100 100 t 100 116 100 100 100 100 100 100 100 100 100
1929. . . 14.1 13.9 0.72 26.7 14.7 26.7 2.52 3.92 1.29 17.4 5.23 19.3 10.0 26.7

% 100 100 100 100 131 100 100 100 100 100 101 100 100 100
1930. .. 14.1 14.0 0.72 26.8 11.7 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8

% 100 100 100 100 165 100 100 100 100 100 101 100 100 100
1931. . . 14.0 13.9 0.72 25.1 9.5 26.7 2.39 3.92 1.29 17.5 5.21 19.3 10.0 25.1

% 100 100 101 107 202 100 106 100 100 100 101 100 100 107
1932. . 14.0 13.9 0.72 18.8 8.0 26.8 1.55 3.93 0.83 17.4 5.13 19.3 10.0 18.0

% 101 100 100 142 240 100 162 100 155 100 103 100 100 149

1924 XII 14.0 5.0 0.73 17.6 14.0 0.269 2.53 5.40 1.81 0.0013 4.30 19.2 9.9 15.1
1925 XII 14.06 4.5 0.73 24.9 14.2 0.269 2.53 3.74 1.29 0.0014 4.03 19.2 9.9 20.3
1926 XII 14.08 2.8 0.73 26.6 15.2 0.269 2.52 3.95 1.26 17.6 4.44 19.3 9.9 25.3
1927 XII l1.1 14.0 0.72 26.8 16.7 26.8 2.52 3.94 1.33 17.5 5.38 19.3 9.9 26.6
1928 XII 14.1 13.9 0.72 26.7 16.2 26.8 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.7
1929 XII 14.1 14.0 0.72 26.8 13.8 26.8 2.52 3.94 1.30 17.5 5.24 19.3 10.0 26.8

1930 I. 14.1 13.9 0.72 26.8 13.1 26.8 2.52 3.93 1.30 17.5 5.23 19.3 10.0 26.7
II . 14.1 13.9 0.72 26.8 12.7 26.7 2.52 3.92 1.30 17.5 5.23 19.3 10.0 26.7
III. 14.1 13.9 0.72 26.8 12.3 26.7 2.52 3.91 1.30 17.5 5.24 19.3 10.0 26.8
IV 14.1 14.0 0.72 26.8 12.5 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8
V. . 14.1 14.0 0.72 26.8 12.2 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8
VI 14.1 140 072 26.8 11.7 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8
VII 14.1 14.0 0.72 26.8 11.5 26.7 2.52 3.93 1.30 17.5 5.24 19.3 10.0 26.8
VIII 141 14.0 0.72 26.8 10.9 26.8 2.52 3.93 1.30 17.5 5.24 19.3 10.0 26.8
IX 14.1 13.9 0.72 26.8 10.7 26.7 2.52 3.93' 1.30 17.5 5.24 19.3 10.0 26.8
X. 14.1 13.9 0.72 26.8 10.3 26.7 2.52 3.92 1.29 17.5 5.24 19.3 10.0 26.8
XI . 14.1 139 072 26.7 11.3 26.7 2.52 3.93 1.30 17.5 5.23 19.3 10.0 26.7
XI 14.1 140 0.72 26.7 10.7 26.7 2.52 3.93 1.29 17.5 5.24 19.3 10.0 26.7

1931 I. . 14.1 13.9 0.72 26.7 10.4 26.7 2.52 3.92 1.29 17.5 5.24 19.3 10.0 26.7
II . 14.1 13.9 0.72 26.7 10.2 26.7 2.52 3.92 1.29 17.5 5.24 19.3 10.0 26.7
III., 14.1 13.9 0.72 26.7 10.7 26.7 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.8
IV . 14.1 13.9 0.72 26.8 10.5 26.7 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.8
V. . 14.1 13.9 0.72 26.8 10.0 26.7 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.8
VI . 14.0 13.9 0.72 26.8 9.7 26.7 2.52 3.92 1.30 17.4 5.23 19.3 10.0 26.8
VII. 14.0 13.9 072 26.7 9.3 26.7 2.52 3.92 1.29 17.4 5.23 19.3 10.0 26.7
VIII 14.0 13.9 0.72 26.7 8.8 26.7 2.51 3.92 1.29 17.5 5.23 19.3 10.0 26.7
IX. 14.0 13.9 0.72 25.3 9.0 26.8 2.51 3.93 1.29 17.4 5.17 19.3 10.0 25.4
X. . 13.9 14.0 0.71 22.0 9.0 26.8 2.31 3.94 1.29 17.5 5.16 19.3 10.0 22.1
XI. 14.0 13.9 0.71 20.7 8.6 26.8 1.98 3.92 1.29 17.5 5.15 19.3 10.1 20.5
XII 13.9 13.9 0.71 18.6 8.4 26.8 1.69 3.92 1.29 17.5 5.11 19.3 10.0 18.5

1932 I. . 140 13.9 072 18.9 8.4 26.8 1.50 3.93 1.29 17.5 5.04 19.3 10.0 18.7
II . 14.0 13.9 0.71 19.0 7.8 26.8 1.50 3.94 1.29 17.4 5.18 19.3 10.0 18.8
III. 14.0 13.9 0.72 20.0 7.6 26.8 1.60 3.93 1.29 17.4 5.18 19.3 10.0 19.6
IV . 14.0 14.0 0.72 20.5 7.7 26.8 1.72 3.94 1.23 17.4 5.15 19.3 10.0 19.1
V.. 140 14.0 0.72 20.1 8.1 27.0 1.72 3.95 0.66 17.4 5.15 19.3 10.1 18.5
VI. 14.0 13.9 0.72 19.9 8.2 27.0 1.70 3.94 0.64 17.5 5.12 19.3 10.1 18.1
VII. 14.0 13.9 0.72 19.2 8.1 26.9 1.54 3.92 0.64 17.5 5.10 19.3 10.0 17.6
VIII 14.0 13.9 0.72 18.5 8.1 26.8 1.51 3.92 0.63 17.5 5.11 19.3 10.0 17.4
IX . 14.0 13.9 0.72 18.0 8.1 26.8 1.50 3.92 0.61 17.5 5.13 10.3 10.0 17.4
X. . 14.0 13.9 0.72 17.6 8.2 26.9 1.48 3.93 0.60 17.4 5.12 19.3 10.0 17.2
XII. 13.9 13.9 0.72 17.1 8.2 26.8 1.44 3.92 0.57 17.4 5.11 19.3 10.0 16.7
XII 14.0 13.8 0.72 17.0 8.2 26.7 1.42 3.90 0.54 17.4 5.11 19.3 10.0 16.9

1933 1. . 14.0 13.9 0.72 16.9 8.2 26.7 1.46 3.90 0.54 17.4 5.12 19.3 10.0 17.3
,II . 14.0 14.0 0.72 15.3 8.2 26.8 1.49 3.92 0.56 17.4 5.12 19.3 10.0 17.5

III. 14.0 14.0 0.72 15.3 8.4 27.0 1.52 3.94 0.57 17.4 5.14 19.3 10.2 17.6
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Tableau 123 (fin). Cours des ehangeso a) A New-York, en cents. b) A Londres, en livres ou pence.

Table 123 (concluded). Exehange Rates. a) New York rates, in cents. b) London rates, in ~ or pence.

(Pour explications et renvois, voir p. 264. -- For explanations and footnotes, see p. 264.)
........

' b) cours par rapport/~ la livre

~) EUROPE (lin -- concluded) Quotations referring to the

' Londres ~urLondrfs sur Londre# sur
PERSl~ * Londre$

ROYAUtWE- TOH]~00' YOUG0' AFRIQUE AUSTRALIE I~0UVELLE' $Ur $Ut'
PAYS-BAS POLOGNB ROUMANIE UNI SUISSE*

PAY8 BU~DE* SL0¥A(~UIE* BLAVIE DU SUD l0 10 Zi~LANDE 10 Lo~2dre$ SIAM 
$

NETItERo PORTUOAL* SWITZER' 0ZE0ltO' ¥UGO
°

COUNTRY L0n~0'~ 0~ LOR~0n 0n L0~d0n 0~
POLAND ROU,'WANIA* UNITED SWEDEN

LANDS 
$

LAND PERSIA LOf~0n 0E

KINODO]E[* SLOVAKIA SLAVIA
~

S. AFRICA AUSTRALIA NEW W$ ~0B~0n 8IAldt
lO lO ZEALAND 10

i .....

4.327 18.288
20.263 cents 19.295 cents

'

l'arit~-or 
£ 100 ---- ~ 100 = ~ 100 = pence pence is19.295 cents 6 108.056c.. 19.295 cts

40.196 486.65(}
26.799c. 19.295 c.4.424cen~s 2.963 cents 1.761cents 2.4 pence!21.$18pencc0.598 cents cen~cents == ~lkroua =.1 franc 6 ==11.218 o.Gold partly = 1 escudo == 1 leu 6 =- £1 = I koruna I dinar ~ 1 00 ~ 1 00 ~ 1 001 gulden =, 1 zloty o 6 6 -- 1 kran

l l
== 1 baht r.

~.~

Moyennes ann.

Yearly aver.

1924... 38.2 19.230 3.39 0.50 441.8 26.5 18.2 2.95 1.28 102.7 101.8 100.0 5.590 22.1

% 105 100 a) 3,192 3,873 110 101 106 686 1,505 (97.4) (98.1) (100.0) (77) (83)

1925.. · 40.2 17.7 5.04 0.48 482.9 26.9 19.3 2.97 1.71 100.3 101.2 100.1 5.646 22.3

% 100 109 12,144 3,993 101 100 100 683 1,131 99.7 98.8 99.9 77 82

1926. . . 40.1 11.2 ! 5.13 0.46 485.8 26.8 19.3 2.96 1.76! 99.5 100.1 99.9 5.131 22.2

% 100 173 2,108 4,176 100 100 100 684 1,093 100.5 99.9 100.1 84 82

1927... 40.1 11.3 5.03 0.60 486.1 26.8 19.3 2.96 1.76 99.5 99.7 99.8 4.772 22.3

% 100 100 o 2,148 3,194 100 100 100 684 1,096 100.5 100.3 100.2 91 98 
~'

1928... 40.2 11.2 4.47 0.61 486.6 26.8 19.3 2.96 1.76 99.5 99.3 99.6 5.054 22.3

% 100 100 9,416 3,146 100 100 100 684 1,096 100.5 , 100.7 100.4 86 98

i929... 40.2 i 11.2 4.47 0.60 485.7 26.8 19.3 2.96 1.70 99.5 99.0 99.5 4.413 22

% 10O i 100 2,417 100 6 100 100 100 100 6 1,097 100.5 101.0 100.5 98 99

1930... 40.2 11.2 4.49 0.60 486.2 26.9 19.4 2.96 1.77 99.5 94.3 96.3 3.809
TM

21.7

% 100 100 2,405 101 100 100 100 100 1,091 100.5 106.0 103. $ 114 101

1931... 40.2 11.2 4.24 0.59 453.5 25.3 19.4 2.96 1.77 10G.O 77.5 91.5 3.056 23.5

% 100 100 110
6 101 107 106 100 100 99 6 (9i.3) (129.0) (109.2) (142) 93 l~

1932... 40.3 11.2 3.20 0.60 350.6 18.5 19.4 2.96 1.64 135.9 79.8 91.3 2.524 24.7

% 100 100 138 100 139 145 99 100 107 (73.6) (125.3) (109.5) (95) (88)

!924 XII 40.4 19.204 4.80 0.51 469.6 27.0 19.4 3.02 1.50 102.7 103.1 100.5 5.978 21.2

1925 XII 40.2 10.8 5.12 0.46 485.0 26.8 19.3 2.96 1.77 100.3 100.1 99.9 5.455 22.3

1926 XII 40.0 11.3 12 0.52 485.1 26.7 19.3 2.96 1.77 99.5 100.1 99.9 4.547 22.1

1927 XII 40.4 11.2 4.96 0.62 488.3 27.0 19.3 2.96 1.76 99.5 99.4 99.6 5.020 22.3

1928 XII 40.2 11.2 4.41 0.60 485.2 26.8 19.3 2.96 1.76 99 99.3 99.6 4.893 22.3

~929 XII 40.4 11.2 4.51 0.59 488.2 27.0 19.4 2.97 1.77 9915 98.4 99.1 4.072 21.9

i930 I.. 40.2 11.2 4.50 0.60 486.9 26.8 19.3 2.96 1.77 99.5 98.1 99.0 3.908 21.9

(I. 40.1 11.2 4.50 0.60 486.2 26.8 19.3 2.96 1.76 99.5 97.5 98.0 3.601 21.9

~II. 40.1 11.2 4.49 0.60 486.3 26.9 19.3 2.96 1.76 99.5 96.0 97.5 3.820 22.0

iV . 40.2 11.2 4.50 0.60 436.3 26.9 19.4 2.96 1.77 99.5 94.1 95.8 3.820 22.0

V.. 40.2 11.2 4.50 0.60 486.0 26.8 19.4 2.96 1.77 99.5 94.1 95.7 3.820 22.0

~/I . 40.2 11.2 4.50 0.59 485.9 26.8 19.4 2.97 1.77 99.5 94.1 95.7 3.820 21.8

VII. 40.2 ] 11.2 4.49 0.60 486.6 26.9 19.4 2.97 1.77 99.5 94.1 95.7 3.820 21.4

VIII 40.3 i 11.2 4.50 0.60 487.1 26.9 19.4 2.97 1.77, 99.5 94.1 95.7 3.820 21.4

IX. 40.3 ' 11.2 4.49 0.60 486.1 26.9 19.4 2.97 1.77 99.5 94.1 95.7 3.829 21.4

X.. 40.3 11.2 4.49 0.59 485.9 26.9 19.4 2.97 1.77 99.5 92.6 95.7 3.820 21.4

XI . 40.2 11.2 4.48 0.59 485 6 26.8 19.4 2.97 1.77 99.5 92.0 95.7 3.820 21.4

XII. 40.3 11.2 4.48 0.59 485.7 26.8 19.4 2.97 1.77 99.5 92 0 95.7 3.820 21.4

1931 I.. 40.2 11.2 4.49 0.59 485.5 26.8 19.4 2.96 1.77 99.5 83.3 94.0 4.000 21.4

lI . 40.1 11.2 4.49 0.59 485.8 26.8 19.3 2.96 1.76 99.5 76.8 91.3 3.000 21.4

IH. 40.1 ll.2 4.48 0.59 485.8 26.8 19.2 2.90 1.76 99.5 76.8 91.3 2.667 21.4

IV. 40.11 11.2 4.48 0.59 486.0 26.8 19.3 2.96 1.76 99.5 76.8 91.3 2.667 21.4

V.. 40.2 ! 11.2 4.49 0.59 486.4 26.8 19.3 2.96 1.76 99.5 76.8 91.3 2.667 21.4

VI . 40.2 ] 11.2 4.42 0.59 486.5 26.8 19.4 2.96 1.77 99.5 76.8 91.3 2.667 21.4

VII. 40.3 { 11.2 4.42 0.59 485.6 26.8 19.4 2.96 1.77 99.5 76.8 91.3 2.667 21.4

VIII 40.3 11.2 4.42 0.59 485.8 26.7 19.5 2.96 1.77 99 76.8 91.3 2.667 21.4

IX . 40.3 11.2 4.42 0.59 453.1 26.1 19.5 2.96 1.77 103 8 76.8 91.3 3.000 23.4
X.. 40.4 11.2 3~93 0.60 388.9 23.1 19.6 2.96 1.77 124.1 76.8 91.3 3.429 27.3

XI . 40.2 11.2 3.64 0.60 372.0 20.7 19.5 2.96 1.79 125.8 76.8 91.3 3.407 28.5
XII. 40.2 11.2 3.23 0.60 337.4 18.7 19.5 2.96 1.78 140.0 79.6 91..3 3.831 31.5

!193~.. 40.2 , ~.2 ~.~ 0.60 ~4~.~ ~9~ ~95 ~96 ~.78 ~73 ~9.8 9~3 ~.78~ ~.0
~. 40.~ ~.~ ~8 0~0 ~4~6 ~9~ 19~ ~.96 1.78 ~ 798 9~ ~8 ~07
III 40.3 11.2 3.28 0.60 363.9 19.9 19.3 2.96 1.78 130.5 79.8 91.3 2.667 29.2
IV . 40.5 11.2 3.38 0.60 375.0 19.1 19.4 2.96 1.77 126.2 79.8 91.3 2.525 28.3
V.. 40.5 11.2 3.33 0.60 367.5 18.7 19.6 2.97 1.77 130.5 79.8 91.3 2.411 24.1

¥I . 40.4 11.2 3.33 0.60 364.7 18.7 19.5 2.96 1.74 131.6 79.8 91.3 2.297 21.7
VII. 40.3 11.2 3.22 0.60 355.0 18.2 19.5 2.96 1.67 134.8 79.8 91.3 2.323 21.7
VIII 40.2 11.2 3.16 0.60 347.6 17.9 19.5 2.96 1.69 137.4 79.8 91.3 2.243 22.0
IX. 40.2 11.2 3.15 0.60 347.1 17.8 19.3 2.96 1.59 137.4 79.8 91.3 2.341 22.0
X.. 40.2 11.2 3.09 0.60 339.6 17.5 19.3 2.96 1.41 140.1 79.8 91.3 2.345 22.0

XI . 40.2 11.2 3.03 0.60 327.5 17.4 19.2 2.96 1.35 145.8 79.8 91.3 2.390 22 0

XII. 40.2 11.2 3.02 0.60 327.9 17.9 19.2 2.96 1.34 146.1 79.8 91.3 2.412 22.0

1933 I.. 40.2 11.2 ..... 3.04 0.60 336.1 18.3 19.3 2.96 1.36 102.8 79.8 86.8 2.370 22.0
II . 40.3 11.2 0.60 342.2 18.3 19.4 2.96

¢-%, 3.10
99.6 79.8 80.2 2.287 22.0

III. 1.36
dO.4 11.2 3 14 0.60 343.3 18.2 19.4: 2.97 .37 99.6 79.8 80.2 2.312 22.0
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NOTES AU TABLEAU 123. - CouRs DES CHANGES A NEW-YORK OU LONDRES.
NOTES TO TABLE 123. - NEW YORK OR LONDON EXCHANGE RATES.

SOURCES: Federal Reserve Bulletin. Statist. Annalist. Anglo-South American Bank. Hong-Kong-Shanghai Banking Corporation.
Bank and Quotation Record.

La plupart des donn6es sont publi6es dans le Bulletin mensuel Most of the data are published in the League of Nationsde Statistique de la Soci&t6 des Nations. Monthly Bulletin of Statistics.
Note. - Les chiffres de la partie a) du tableau (pages 260 Note. - The figures in part a) of the table (pages 260 to263) indiquent la valeur, en cents des Etats-Unis, d'une unit6 263) indicate the number of U.S. cents for one monetary unitmon6taire de chaque pays, g6n6ralement d'apres les cours of the respective country, in most cases according to the buyingd'achat de la Bourse de New-York. Cette partie du tableau rates in New York. This part of the table shows, in addition,contient, en outre, le cofit annuel moyen du dollar en monnaie the percentage which the cost of the dollar is of its cost at par.nationale, exprim6 en pourcentage de la valeur au pair.
La partie b) du tableau (page 263) contient les cours du Part b) (page 263) gives the exchange rates of the currencies

change, par rapport A la livre anglaise, des monnaies de I'Union of the Union of South Africa, Australia, New Zealand, Persia,Sud-Africaine, de l'Australie, de la Nouvelle-Z6lande, de la and Siam with reference to the £ sterling, either because thesePerse et du Siam, qu'il s'agisse de monnaies rattach6es jus- currencies have been, up to now, or were previously, linked toqu'A pr6sent ou pr6c6demment A la livre ou de monnaies pour the £ or because other rates are not available.lesquelles d'autres cours ne sont pas disponibles.
Afin de faciliter les comparaisons, tous les pourcentages qui In order to facilitate comparisons, percentages which arene sont pas exprim6s par rapport a l'or figurent entre paren- not expressed in relation to gold are given in brackets.theses.
Un grand nombre de pays ont abandonn6 l'6talon-or depuis Since 1931, and especially in the the latter half of that year,1931 et sp6cialement dans la seconde moitie de cette ann6e-lA. a great many countries abandoned the gold standard ; severalPlusieurs pays l'avaient d6ja fait auparavant. Dans la plupart countries had done so previously. In the case of most countriesdes pays n'ayant pas formellement abandonn6 l'6talon-or, les which did not formally suspend the gold standard, the officialcours des changes oat 6t officiellement maintenus autour exchange quotations were maintained in the neighbourhood

de la parit6-or l'aide d'un controle ou d'un syst6me de restric- of the gold parity only by means of some legal or de facto systemtions legal ou de fait. Les dates des principales mesures affectant of exchange rationing and control. The dates of principalles cours des changes sont donn6es au tableau synoptique de measures affecting exchange rates are given in the synopticalla page suivante. table on the following page.
Les cours des changes de l'Egypte qui ne figurent pas dans The exchange rates for Egypt which are not given in thele tableau, suivent sensiblement ceux de la livre anglaise. table follow closely those of the £ sterling.
Tous les chiffres mensuels repr6sentent des moyennes. All the monthly figures are averages.t Calcul6 d'apr; s les changes sur New-York. f Calculated from rates on New York.ft CalculI d'apras les changes i Londres. t Calculated from rates in London.* Cfbles. ** Ch~ ques. a) Fin de l'ann6e. * Cables. * * Cheques. (a) End of year.

Am6rique latine : dates d'introduction de quelques pari- Latin America: dates of the introduction of some recentt6s r6centes : Bolivie 11.VII.1928, mais le change est au parities: Bolivia, 11.VII.1928, but the exchange has been atpair depuis septembre 1928 seulement; Br6sil, 18.XII.1926: par since September 1928 only; Brazil, 18.XII.1926: I mil-milrels -= appr. 5 5/64 pence (l'ancienne parit6 6tait de 16 reis = appr. 5 67/4 pence (the old parity was 16 pence); Chile,pence); Chili, 16.IX.1925; Costa-Rica, 111.1924; Equateur, 16.IX.1925; Costa Rica, 11.1924 ; Ecuador, 4.III.1927;4.111.1927; Guatemala, XI.1924 (1 quetzal = 60 pesos); Guatemala, XI.1924 (1 quetzal = 60 pesos); Peru, 18. IV. 1931P6rou, 18.IV.1931 (1 sol de 1930 = 1,43 sol nouveau). (1 sol of 1930 = 1.43 new sol).
2 Chili: change moyen I-VI.1914; Guatemala, Chine: 1913. 2 Chile: average rate I-VI.1914; Guatemala, China: 1913.
'Mexique : d'apres la loi mon6taire du 25.VII.1931, les s Mexico : under the monetary law of 25.VII.1931 goldpieces d'or ont perdu tout pouvoir lib6ratoire 16gal. coins are no longer legal tender.
4 Prou: parit6 en vigueur du 10.II.1930 au 18.IV.1931 4Peru : parity in force from 10.II.1930 to 18.IV.1931 (10(10 soles 1 libra papier). Jusqu'en 1929, les cours sont soles = I paper libra). Up to 1929, the rates given are thoseceux de la libra. for the libra.Inde : la relation de 48,666 cents pour 1 roupie a t calcul6e ' India : the relation of 48.666 cents per 1 rupee has been

d'apris la parit6 introduite en f6vrier 1920 (24 pence = calculated from the legal parity fixed in February 1920 (24d.I roupie); avant cette date, la parit6 dtait de 16 pence pour I rupee); before that date, the parity was 16d. - I rupee.1 roupie. La relation de 36,499 cents pour I roupie est bas6e The relation of 36.499 cents per 1 rupee has been based on thesur la parit6 introduite le 1.IV.1927 (18 pence == I roupie). parity in force since 1.IV.1927 (18d. = I rupee).e Dates d'introduction de parit6s rlcentes dans quelques ' Dates of the introduction of recent parities in some Euro-pays europlens : Autriche, 20.XII.1 924 (10.000 couronnes- pean countries : Austria, 20.XII.1924 (10,000 paper kronenpapier = 1 schilling) ; Belgique, 26.X.1926 (5 francs-papier = 1 shilling) ; Belgium, 26.X.1 926 (5 paper francs = 1 belga); I1 belga); Bulgarie, 22.X.1928; Finlande, 21.XII.1925; Bulgaria, 22.X.1928; Finland, 21.XII.1925 ; France, 25.VI.1928
France, 25.VI.1928 (1 ancien franc-or = 4,925 nouveaux francs); (1 old gold franc 4.925 new francs); Greece, 12.V.1928Grae, 12.Y.1928 (1 ancienne drachma-or = 14,87 nouvelles (1 old gold drachma = 14.87 new drachmre); Hungary,drachmae); Hongrie, 21.XI.1925 (12.500 couronnes-papier = 21 .XI.1925 (12,500 paper kronen 1= I peng6) ; Italy,1 pengO); Italie, 21.XII.1927 (1 ancienne lira-or = 3,67 21.XII.1927 (1 old gold lira 3.67 new lire); Poland,nouvelles lire); Pologne, 13.X.1927 (1 zloty de 1924 = 1,719 13. X. 1927 (1 zloty of 1924 = 1.719 new zloty), parity inzloty nouveau), parit6 en vigueur d'avril 1924 i octobre 1927 force from April 1924 to October 1927 (1 zloty = 1,800,000(1 zloty = 1.800.000 marks polonais); Portugal, 9.VI.1931 Polish marks); Portugal: 9.VI.1931 (1 old escudo = 24.30(1 escudo ancien = 24,3 escudos nouveaux); Roumanie, 7.. new escudos); Roumania, 7.II.1929 (1 old gold leu - 32.261929 (1 ancien leu-or=32,26 nouveaux lei); Tch~coslovaquie, new lei); Czechoslovakia, 27.XI.1929 ; Yugoslavia: 13.V.1931
27.XI.1929; Yougoslavie, 13.V.1931 (1 dinar ancien = 10,96 (1 old dinar = 10.96 new dinars).
dinars nouveaux).

Estonie : le kroon (6quivalant i 100 marks papier), cr66 Estonia: the kroon (equivalent to 100 paper marks),en avril 1927 at l6galement introduit le 1.I.1928, succ6da is created in April 1927 and legally introduced on January 1st, 1928,1' Eesti mark ». Le taux de 23,821 repr6sente la parit6 conven- replaced the " Eesti mark ". The rate of 23.821 represents thetionnelle du mark. Les changes repr6sentent les cours d'achat conventional parity of the mark. The quotations representTallinn. buying rates in Tallinn.
Lettonie: cours de vente i Riga. Latvia : selling rates in Riga.* Lithuania: jusqu'is juillet 1925, cb" ques; is' partir'daoilt, Latvia: selling rates in Riga.
Lithuanie: jusqu'A juillet 1925, cheques; ft partir d'aofit, Lithuania: until July 1925, cheques; since, mean ratecours moyen pour billets. for notes.

"0 Afrique du Sud, Australie, Nouvelle-Z61ande : les cours 10 Union of South Africa, Australia, New Zealand : the
absolus, qui sont bas6s sur les releves du Statist, representent actual quotations, which are based on the series compiled
le nombre de livres anglaises pour 100 livres sud-africaines, by the Statist, represent the number of £ sterling per 100 Southaustraliennes ou neo-z6landaises, en prenant la moyenne des African £, Australian £ or New Zealand £ ; they are averagescours d'achat et de vente. of buying and selling rates.

1 Perse : le kran ayant un 6talon-argent, le chiffre utilis6 1 Persia : the kran being based on a silver standard, thean lieu de la parit6 repr6sente le change moyen de 1913. Les average exchange rate in 1913 is used in place of a parity.chiffres donn6s dans le tableau repr6sentent le nombre de pence The figures shown represent the number of pence per kran.pour 1 kran. En mars 1930, le Gouvernement introduisit un In March 1930, the Government established an exchangecontr6le des changes et fixa un taux officiel de 60 krans pour control and fixed the value of the £ sterling at the official rateI livre sterling en prohibant tout autre cours. En f6vrier 1931, of 60 krans, any other quotation being prohibited. In Februaryle cours de la livre fut port6 a 90 krans et maintenu jusqu'au 1931, the value of the £ was fixed at 90 krans and maintainedmois d'aofit 1931. Le cours officiel moyen en septembre 1931 at that figure until August 1931. The average official rate in
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6tait d'environ 80 krans, en octobre de 70 et en d6cembre de 62,65 September 1931 was approximately 80 krans, in October 70
krans. Le cours de a bazar , 6tait, en janvier et f6vrier 1931, krans and in December 62.65 krans. The *" bazar" rate in
autour de 95 krans; il oscillait, de mars a septembre 1931, January and February 1931 was about 95 krans; between
autour de 115 krans, pour baisser, en octobre, a 96, en novembre, March and September 1931 it oscillated round 115 krans, and
a 86, et en d6cembre 1931, A 75 krans par livre. fell in October to 96, in November to 86 and in December

La loi de mars 1930, fixant la valeur de la future unit&-or, 1931 to 75 krans per £.
le « rial ,, at 1/20 de la livre sterling, a 6t6 modifi6e par la loi The Law of March 1930 which fixed the value of the future
du 21 mars 1932, fixant le rial a un centieme de la livre-or gold unit, the " rial ", at 1/20 of £1l was amended by the Law
et le consid6rant comme 6quivalant a 1 kran. A ce moment, of March 21st, 1932, which fixed the rial at 1 /100th of the gold
la valeur de la livre-or exprim6e en krans 6tait d'environ 120 £ and declared it to be equal to 1 kran. At that time the gold
krans par livre. £ was worth approximately 120 krans.

Les krans-argent devaient Wtre 6changes au cours de l'ann6e During the year 1932 silver krans were to be exchanged
1932 contre des rials-argent ou des billets de banque bases for silver rials or for banknotes theoretically based on the gold
th6oriquement sur l'rtalon-or. standard.

12 Siam : le taux de 18,288 pence est calcul6 d'apr/s le taux 12 Siam : The rate of 18.288 pence has been calculated from
en vigueur en 1913 (13,123 ticals = 1 livre). En avril 1927, the rate in force in 1913 (13.123 ticals = £1). In April 1927,
le taux a 6t6 fix6 a 11 ticals pour 1 livre. the rate was fixed at 11 ticals for £1.

Depuis l'abandon par la Grande-Bretagne de l'6talon-or, le Since Great Britain abandoned the gold standard, the "baht"
5 baht , (nouvelle d6signation pour le tical, introduite en 1928) (the new name of the tical introduced in 1928) was linked
a 6t6 rattach6 au dollar de septembre 1931 a mai 1932, au taux from September 1931 to May 1932 to the U.S. $ ; its value
officiel de 2,30 baht par dollar pour le cours de vente, et i 2,22 was fixed by the Government at 2.30 baht = 1 $ for selling,
baht pour le cours d'achat. Depuis mai 1932, le baht a et6 and 2.22 baht = 1 $ for buying. Since May 1932 the baht
de nouveau rattach6 h la £ it l'ancien taux (11 baht = 1 £). was linked again to the sterling at the old rate (11 baht = £1).
Les chiffres donnas dans le tableau de septembre 1931 a mai The figures given in the table from September 1931 to May
1932 ont et6 calculus d'apres les cours du dollar et ins6r6s dans 1932 have been calculated from the dollar rates and inserted
cette forme uniquement afin de maintenir la continuit6 de la in this form merely in order to maintain the continuity of the
serie. series.

Dates des principales mesures affectant les cours des changes
Dates of principal measures affecting Exchange Rates

Suspension Contr6le officiel D6pr6ciation Official Official Foreign Depreciation
officielle des devises par rapport Suspension of Exchange in relation

de l'6talon-or 6trang6res la parit6-or gold-Standard Control to gold
1 2 1 2

Afrique du Sud (Union) - Irlande Et. 1. - Irish Fr. St. 26/IX/31 - IX/31
Union of South Africa. 28/XII/32 - 1/33 Italie - Italy . . - IX/31

Albanie - Albania . . . - - -- Japon -- Japan. . .. 13/XII/31 1/VII/32 XII/31
Allemagne - Germany . - 13/VII/31 - Lettonie - Latvia . . -. 8/X/31 -
Argentine ....... 16/XII/29 10/X/31 XI/29 Lithuanie - Lithuania - - -
Australie - Australia . . 17/XII/29 - 111/30 Malaisie brit. - Br. Malaya 21/IX/31 - IX/31
Autriche - Austria . . . (5/IV/33) 9/X/31 X/31 Mexique - Mexico . . . 25/VII/31 - VIII/31
Belgique - Belgium . . Nicaragua. . 13/XI/31 1/32
Bolivie - Bolivia . ... 25/IX/31 3/X/31 1930 Norvege - Norway . . . 29/IX/31 - IX/31
Br6sil - Brazil . . 4 18/V/31 (XII/29) Nlle-Zelande - N. Zealand 41/1/32 - IV/30
Bulgarie - Bulgaria . - 15/X/31 - Palestine ........ 21/IX/31 - IX/31
Canada ......... 19/X/31 -- IX/31 Panama ........ .- -
Chili - Chile.. 20/IV/32 30/VII/31 IV/32 Paraguay........ . VIII/32 s
Chine - China .. 5 5 Pays-Bas - Netherlands. - - -
Colombie - Columbia. 21/IX/31 21/IX/31 1/32 P6rou - Peru ..... 18/V/32 - V/32
Costa-Rica . 16/1/32 I/32 Perse - Persia..... . 27/V/32
Danemark - Denmark . 29/IX/31 18/XI/31 IX/31 Philippines ' ' .
Dantzig - Danzig . . - - Pologne - Poland . . - - -
Egypte -- Egypt .... 26/IX/31 IX/31 Portugal ........ 31/XII/31 21/X/22 X/31
Equateur - Ecuador 9/II/32 30/IV/32 VI/32 Roumanie - Roumania . — 17/V/32 -
Espagne - Spain. . 18/V/31 1920 Royaume-Uni - Un. Kgd. 21/IX/31 - IX/31
Estonie - Estonia . . . 18/XI/31 - Salvador ........ 8/X/31 - X/31
Etats-Unis - U. S. A. . 6/111/33 6/111/33 19/IV/33 Siam.......... 11/V/32 - VI/32
Finlande - Finland . 12/X/31 - X/31 Suede - Sweden . . .. 29/IX/31 - IX/31
France......... - - - Suisse - Switzerland . . - -
Grace - Greece . . .. 26/IV/32 28/IX/31 IV/32 Tch6coslovaquie . . . . 26/IX/31 -
Guatemala ..-. - - Turquie - Turkey . . . 26/11/30 1915
Honduras. IV/33 U.R.S.S. - U.S.S.R. ' 0 1
Hongrie - Hungary. . - 17/VII/31 - Uruguay ........ XII/29 7/IX/31 IV/29
Indes (brit.) - India . . 21/IX/31 - IX/31 Venezuela ....... - IX/30
Indes n6erl. - Dutch E. Ind. - - ougoslavie . . . . . . - 7/X/31 (VII/32)

Ou embargo sur l'or. 2 Les restrictions non officielles ne sont 1 Or embargo on gold export. 2 Unofficial restrictions are dis'
pas mentionnees. Depuis le 5 avril 1933, toutes les operations regarded. 

s
Since April 5th 1933, all exchange transaction

s

de change sont effectudes au cours du march6 libre; les cours have been carried out at free market rates ; official rates are
officiels ne sont plus cotes. 4 Bresil, Espagne, Turquie, Nou- no longer quoted. 4 Brazil, Spain, Turkey, New Zealand,
velle-ZWlande, Uruguay : l'dtalon-or n'a pas ete 6tabli 16galement Uruguay: the gold standard has not been legally established
depuis la guerre; cependant les deux derniers pays 6taient since the war, the latter two however reverted de facto to the
revenus de fait a la parit6-or. 5 Chine: utalon-argent. 6 Le $ des gold parity. China: silver standard. The U.S. $ in use also
Etats-Unis est egalement utilis6 h Cuba, dans la R6p. Domi- in Cuba, the Dominican Rep., Haiti, and Panama which have
nicaine, a Haiti et au Panama ; ces pays n'ont pas de systume no comprehensive currency system of their own. " Honduras,
monutaire complet qui leur soit propre. Honduras, Philippines: Philippines : dollar exchange standard. 8 Paraguay : Argentine
utalon de change base sur le dollar. 8 Paraguay: 6talon de change peso exchange standard. ' Persia : Silver standard until March
bas6 sur le peso argentin. ' Perse : 6talon-argent jusqu'hi 1932, when a gold parity was legally adopted. The exchange
mars 1932 ; a cette date, une paritY-or a ete lhgalement rate, however, approximately followed the £ sterling. 'O U.S.S.R.:
adoptee. Le change a cependant suivi approximativement la State monopoly for foreign exchange transactions. I Official
livre sterling. 'O U.R.S.S. : monopole d'Etat pour les transac- domestic quotations mainitained at par.
tions en monnaies 6trangures. n1 Dans le pays, cours officiel
maintenu au pair.
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Tableau 124. NOMBRES-INDICES DES PRIX DE GROS.

Table 124. INDEX NUMBERS OF WHOLESALE PRICES.

Pour explications et renvois, voir p. 269. - For explanations and footnotes, see p. 269.

AFRIQUE -AFRICA AM]RIQUE - AMERICA ASIE - ASIA EUROPE

UNION INDB ~]~,ERLA~~~~~~~~~~~~~~~~~~~N -S INDO-
UNION ftCYPTE ]TATS-UNIS CHIN D ERLAN- CINE APON

PAYS UD~-APRICAINE (le Caire) AROEN- CHILI P±RO CIEJ CHN APA AICAIN(leCaire)CANADA UNITED (ShaLghal) BIT. DAISES (Sagon) (Toklo) ALBANIa ALMA(GNE AUTRICHE
COUNTTY OUTH AFRIOA, EGYPT TINB CHILB PR (Calcutta) DUTCH IO- JAPAN ALBANIA GEZRIMANY AUSTRIA

UNIONOF (Cairo) F ° INDIA EAST oio)N

INI CHA
UlqlON (Cairo) STATESNCDHA E ASA

Source Officle) Officiel Officiel Officiel Officiel Officiel fficiel Officiel Officiel Officiel Officiel B.du Japon Officiel Officiel Officale
Official Official Official Official Official Officiael Official Official Official Official Official B. of Japan Official Official Official

1913 100 (100) 100 100 76 100 100 . (100) 100 100 100 . 100 (100)
1920 223 316 244 221 . . 239 . 201 . . 259
1921 160 173 172 140 108 . 205 105 178 . . 200
1922 128 146 152 139 99 . 190 99 176 170 . 196 . . 99
1923 127 132 153 144 102 . 189 102 172 173 . 199 . . 124
1924 129 143 155 141 110 . 192 98 173 173 . 206 . 137 136
1925 128 152 160 148 I11 . 202 99 159 166 132 202 . 142 136
1926 123 132 156 143 100 . 203 100 148 159 131 179 . 134 123
1927 124 121 153 137 98 . 203 104 148 154 142 170 100 138 133
1928 120 120 151 139 99 193 192 102 145 149 144 171 104 140 130
1929 116 116 149 137 96 192 186 105 141 148 150 166 100 137 130
1930 103 103 135 124 92 167 178 115 116 134 150 137 88 125 117
1931 99 96 113 105 89 152 175 127 96 105 128 116 90 I11 109
1932 92 83 105 93 90 230 170 1 112 91 86 117 122 74 97 112

a) b) a) a) a) a) a) C) c) d) a) a) d) a) c)
1928 III 121 116 153 137 99 190 193 102 144 149 144 169 104 139 129

VI 119 117 151 139 99 198 195 102 145 149 143 169 104 141 133
IX 120 120 149 141 98 188 188 99 142 148 145 174 101 140 131
XII 120 126 148 137 97 190 185 102 145 149 144 174 104 140 127

1929 III 117 123 150 138 98 197 189 104 143 150 143 171 103 140 133
VI 115 108 145 136 95 195 186 103 138 149 150 168 100 135 134
IX 113 113 152 138 96 195 186 107 143 148 158 164 98 138 128
XII 107 110 150 134 94 183 182 106 134 144 153 155 97 134 123

1930 1 107 109 149 133 95 181 181 108 131 143 154 152 91 132 125
II . 105 147 131 95 178 181 Ill 126 141 154 151 89 129 123
III . 101 143 129 96 176 180 Ill 125 139 154 148 87 126 121
IV 104 101 143 129 94 174 179 I1l 123 137 160 146 87 127 119
V . 101 140 127 94 171 179 Ill 121 136 154 143 85 126 118
VI 100 137 124 93 169 178 118 116 134 153 137 84 125 121
VII 100 102 133 121 92 166 177 120 115 132 153 133 86 125 119
VIII . 104 131 121 92 164 175 120 114 131 151 133 87 125 118
IX 104 128 121 91 163 178 118 I11 129 148 130 92 123 115
X 100 105 127 119 90 158 177 115 107 127 140 124 87 120 112
XI . 105 124 116 88 154 175 114 103 126 140 123 90 120 110
XII . 102 121 114 87 149 173 114 100 126 140 122 90 118 107

1931 1 102 100 119 112 88 150 175 120 98 119 135 120 91 115 105
II . 100 118 110 88 152 178 127 99 115 132 119 91 114 107
III . 105 116 109 87 156 178 126 100 111 131 120 91 114 107
IV 99 100 115 107 86 159 178 126 98 108 128 119 93 114 108
V . 97 113 105 87 160 181 128 97 106 125 116 93 113 107
VI 97 112 103 87 159 179 129 93 104 123 114 94 112 110
VII 98 94 I11 103 86 154 177 127 93 103 124 116 91 112 114
VIII . 92 110 103 86 150 174 130 92 103 133 115 88 110 110
IX 91 109 102 87 146 174 129 91 99 128 113 88 109 108
X 99 95 109 101 96 142 170 127 96 97 127 I11 87 107 109
XI . 92 110 101 97 148 169 125 97 97 127 I11 87 107 112
XII . 91 110 98 94 151 169 122 98 95 124 114 89 104 112

1932 1 96 89 108 96 91 147 165 119 97 93 123 121 88 100 114
II . 91 108 95 92 152 163 . 97 93 121 122 86 100 112
III . 93 108 95 92 164 164 . 94 91 120 120 80 100 113
IV 94 90 107 94 91 190 163 117 92 88 119 116 79 98 112
V . 86 106 92 91 214 164 116 89 86 119 114 73 97 116
VI . 81 104 92 90 227 175 114 86 84 118 I11 72 96 115
VII 89 78 104 92 90 230 176 112 87 83 116 112 66 96 112
VIII . 77 104 93 89 240 174 I11 91 83 115 118 69 95 112
IX . 78 105 94 88 282 174 110 91 83 114 .127 66 95 110
X 87 80 102 92 88 294 176 109 91 82 115 128 67 94 I11
IX . 79 101 92 87 289 178 107 90 80 114 134 69 94 I11
XII . 76 100 90 86 338 173 108 88 79 112 139 68 92 108

1933 1 87 73 100 87 85 345 172 109 88 78 112 140 68 91 108
II . 72 99 86 85 345 172 108 86 78 ... 136 66 91 106
III . 70 101 86 ... ... 174 107 83 ... ... 134 62 91 107
IV 90 .. .. .. ... ... ... ... ... ... ... ... ... 91 107
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Tableau 124 (suite). - Nombres-indices des prix de gros.

Table 124 (continued). - Index Numbers of Wholesale Prices.

Pour explications et renvois, voir p. 269. - For explanations and footnotes, see p. 269.

EUROPE (euite - continued)

PAYS -COUNTRY BELGIQUE BULGARIN DANEMARK DANTZIG UISPAGNE ESTONIE FINLANDE FRANC GCE HONGRI ITAL - ITALY
BELGIUM BULGARIA DENMARK DANZIG SPAIN DSTONIA FINLAND GREECE HUNGARY

Officiel- Official Officiel -Official Consglio
Officiel Officiel Officlel Officiel Officiel Officiel Off ic Offciel Oproi.

Source ah dl'eo
SucPapier Or Official Official Official Official Official Official Papier Or Official Official del' eoln.
Paper Gold Paper Gold

2 2

1913 ....... . (100) (100) (100) 100 (100) 100 100 . 100 100 100 100 100 100
1920. .. .... 221 ..
1921....1 . . . . 561907
1922.3 . . ...... 367. 176 113 . 508 529
1923 .... 497 . . . 172 114 . 122 512 536
1924 ....... . 573 . 143 183 116 . . 138 512 554
1925 .... 559 [ 210 151 188 124 . 140 596 646
1926 .... 744: 2,947 163 146 181 114 100 695 141 . 124 603 654
1927 ......... 847 123 3,017 153 146 172 114 101 642 130 . 132 495 527
1928 .... 843 122 3,237 153 142 167 121 102 645 131 135 462 491
1929 . 851 124 3,447 150 135 171 117 98 627 127 1,811 121 446 481
1930. ........ 744! 109 2,788 130 121 172 102 90 554 113 1,646 96 383 411
1931 ......... 626: 90 2,332 114 106 174 91 84 502 102 1,471 95 328 342
1932 ......... 532; 77 2,071 117 91 173 83 90 427 87 1,766 92 304 310

1) ) d) a) g) c) a) a) d) d) a) d) d) a)
1928 III . 8. 48 123 3,175 153 141 165 121 103 645 131 . 135 464 491

VI ... 844: 123 3,175 155 140 164 121 103 649 132 . 135 462 493
IX ..... . 830 121 3,187 151 142 168 121 101 637 129 . 137 458 488
XII ... 8551 125 3,309 151 140 175 118 101 651 132 . 135 464 497

: B

1929 III ... 869 126 3,560 154 141 174 123 100 653 i 133 1,851 136 461 499
VI ....... 848: 124 3,556 146 134 170 117 98 629 128 1,823 122 447 480
IX ... 846 123 3,451 150 134 171 117 96 608 123 1,794 109 437 472
XII....... 823, 120 3,284 146 130 172 112 95 596 121 1,760 107 425 459

1930 I ... 808 118 3,181 143 126 172 110 94 576 i 117 1,765 106 417 453
.I .. . 791: 115 3,038 140 126 173 110 93 567 115 1,740 104 408 445

II ....... 774: 113 2,910 136 125 173 106 92 558 113 1,703 100 400 436
IV ..... . 777 113 2,893 135 123 172 106 92 548 111 1,673 96 396 429
V . .... . 774; 113 2,800 132 120 168 102 90 546 111 1,662 96 390 420
VI ..... . 750 109 2,778 130 118 166 100 90 540 110 1,647 94 382 412
VII ... 739 108 2,785 129 122 170 100 90 558 113 1,644 99 375 402
VIII .. 729; 106 2,693 128 122 173 101 89 560 114 1,627 93 379 403
IX ....... 712: 104 2,729 126 121 174 101 88 556 113 1,617 92 375 398
X ..... . 705 103 2,647 123 120 175 99 86 552 1 12 1,578 94 364 387
XI ..... . 693; 101 2,586 122 121 175 98 87 551 i 112 1,562 92 361 379
XII ....... 679: 99 2,447 120 116 175 96 86 541 110 1,541 90 350 369

1931I ...... 661 96 2,464 118 112 173 94 86 541 110 1,541 91 342 362
II .. 658 96 2,374 117 110 175 93 86 538 109 1,530 92 338 358
III ... 660 96 2,330 116 113 174 93 86 539 109 1,502 94 339 356
IV ........ 652! 95 2,342 115 109 172 94 85 540 :110 1,515 93 337 353
V ....... 640! 93 2,326 113 108 169 93 84 520 i 106 1,499 95 332 347
VI ... 642 93 2,319 110 108 170 93 83 518 i 105 1,474 93 327 339
VII ...... 635 93 2,348 110 107 174 93 82 500 i 102 1,459 95 324 337
VIII . 616 90 2,282 109 103 178 92 81 488 99 1,417 92 322 331
IX .. 597 87 2,271 109 103 176 90 79 473 i 96 1,420 96 319 330
X ... 591 86 2,319 113 102 174 88 82 457 i 93 1436 97 322 330
XI ..... . 584 85 2,326 117 100 174 86 87 447 i 91 1,429 99 320 329
XII....... 573: 83 2,283 119 98 176 85 92 442 90 1,428 99 319 326

1932I ...... 557 81 2,231 118 95 175 85 94 439 89 1,419 98 317 326
II....... 5541 81 2,236 119 95 177 85 93 446 91 1,424 99 314 323
III ... 548 80 2,237 117 94 178 86 92 444 i 90 1,507 99 315 322
IV . .... . 539 79 2,132 115 91 181 84 89 439 i 89 1,619 97 311 319
V ....... 526 77 2,113 114 93 177 83 88 438 i 89 1,829 97 305 313
VI .. . 514 75 2,112 113 89 174 81 87 425 i 86 1,899 96 297 304
VII....... 512: 74 2,039 115 90 172 83 89 430 i 87 1,904 94 296 300
VIII . ..... . 524! 76 2,000 117 89 171 81 89 415 84 1,877 89 297 300
IX . ..... . 533i 77 1,971 119 90 171 81 90 413 i 84 1,894 90 300 307
X ....... 529: 77 1,926 118 91 169 81 90 412: 84 1,902 86 299 304
XI....... 525: 76 1,865 120 90 170 82 91 413 84 1,939 82 298 302
XII....... 522i 75 1,843 119 89 169 81 90 413 84 1,983 81 296 299

1933 I ....... 521i i75 1,873 117 87 169 82 90 411 83 2,020 82 292 296
II . ... .. . 512: 74 1,838 124 87 " 82 89 404 i 82 2,032 83 286 293
III ....... 504i 73 ... 123 89 ... 80 89 390 79 2,017 82 281 287
IV ..... . 501i 72 ... 122 ... ... ... ... 387 i 79 ... ... ... ...
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Tableau I24 (/in). --- Nombres-indiees des prix de §ros.

Table 124 (cvncluded). -- Index Numbers of Wholesale Priees.

Pour explications et renvois, voit p. 269. m For explanations and footnotes, see p. 269.

, ,, i i ii

OC,~,ANI2EUROPE' (1in ~ conducleci)
___ _ OCEANIA

L PAYS-BAS SUISSE TURQUIE YOUGO- AUSTRALLE NO UV]g~[~-
]PAYB POLOONE ROYAUME-UNI SUI~IDE TCHI~COSLOVAQUIE !(Istamboul) St,*vm~UI[TZY NORVI~GE- NORWAY NETILER- I~OLAND (Helbourae) Z~m~DIUNITED KINGDOM SWEDEN SWITZER- OFd[CHOSLOYAKIA TURKEY YUO0- NlIWLANDS LAND

(istanbul) Sr,~V~ AUSTR&LIA ~i~A][MkjD

! I I I I r ! I IBouree Officiel Officiel Officiel Official Board Econo- Officiel Officiel -- Officiel Nationale~ Officiel OfficJe]Official Official misk StatistRevue Official Official of Trade mist 6 Official Official Papter Or Official Nationall Official Official
,. Paper Gold Bank I' h) f ......

1913 100 100 6100 100 · 100 100 100 100 (100) (100) (100) 108 . 100 (100)1920 · . 377 292 . 307 295 · 359 ' · · . 228 ' .1921 · . 269 182 197 182 . 222 200 h)1,653 ! . · . 1751922 · 220 160 71 159 154 . 173 158 1,334! . . . 162 1581923 · 232 244 151 82 159 152 163 170 977i . . . 179 1521924 · 268 278 156 103 166 165 159 162 171 997i . . . 173 1551925 · 253 218 155 106 159 160 154 161 161 1,0081 . . 170 1551926 · 198 176 145 89 148 150 143 149 145 955i . 100 168 1481927 167 156 148 IO0 142 144 138 146 142 979! . 1,262 103 167 140!928 129 157 150 149 101 140 142 135 148 145 979i . 1,296 106 165 1421929 120 149 146 142 96 137 134 127 140 141 924! 1,316 101 166 1411930 102 137 129 117 82 120 113 107 122 127 801 i 117 1,000 87 147 1381931 85 122 127 97 71 104 98 89 111 110 734! 107 859 73 131 1281'932 85 122 125 79 62 102 95 86 109 96 678 ! 99 738 65 130 122a) c) ' d) a) d) a) d) d) ~9 d) j) i j) d) a) c)1928 III 133 160 157 152 102 141 145 138 1 145 984i . . 106 168 ·
VI 131 157 158 153 103 143 144 138 151 145 979: . 106 166 ·iX 129 154 153 145 100 138 137 132 146 144 9711 . · 107 161 ·XII 125 153 150 148 100 138 139 131 145 144 953i . · 10~ 162

1929 III 124 151 150 147 99 140 142 132 144 142 963 i · 1,332 107 165 141VI 118 146 147 141 95 136 133 126 139 139 922 i . ],316 101 165 141iX 119 150 148 141 94 136 133 126 140 142 895 i 1,311 96 171 142XII 112 147 146 135 92 133 128 122 134 139 862 i 126 1,259 9~ 162 140
1930 I 113 145 144 131 88 131 125 119 131 136 849 i 124 1,169 94 158 141ZI 113 143 143 126 85 128 123 116 128 133 8311 122 1,118 92 154 141!II 108 140 142 122 85 125 121 114 125 131 827 i 121 ],067 91 151 140IV 106 140 141 122 85 124 119 112 124 129 822i 120 1,047 90 153 140V 103 138 140 118 83 122 116 111 123 128 815! 119 1,006 89 155 140VI 102 137 139 118 83 121 113 108 123 126 819i 120 980 87 152 139'VII 101 135 138 115 84 119 111 107 121 126 8081 118 943 89 151 138VIII 101 136 137 114 82 118 109 105 121 126 787i 115 892 88 149 140IX 98 136 135 112 80 116 107 101 119 123 774 ! 113 934 83 141 138X 94 134 132 111 78 113 106 100 118 122 7711 113 949 81 136 136XI 93 132 131 110 79 112 104 98 117 120 759i 111 892 79 132 135XII 90 130 129 107 76 109 102 95 117 117 752! 110 923 78 129 ]35

i1931 I 88 128 126 105 72 107 101 91 115 115 745i 109 897 76 134 134II 88 126 125 104 72 106 ]01 92 114 115 744i 109 909 75 133 131III 87 124 124 ]03 73 106 101 91 113 114 7561 111 865 75 134 130IV 86 123 123 102 74 106 99 90 112 112 755:: 110 827 76 ]33 129'V 86 121 122 102 75 104 97 88 111 111 7431 109 900 75 132 127¥I 84 120 122 100 73 103 97 88 110 110 766:: 112 881 74 131 127VII 85 120 123 97 70 102 94 86 110 110 737! 108 844 74 131 125VIII 86 120 119 94 69 100 93 86 109 108 7191 105 830 74 129 126IX 85 117 122 91 67 99 95 90 107 106 7151 105 827 72 128 126X 82 119 122 89 66 105 97 90 108 106 713! 104 811 70 129 126XI 82 119 125 89 68 107 98 91 110 106 710 ! 104 810 69 131 127XII 81 122 127 85 66 106 101 91 111 103 699! 102 797 67 131 127
1932 I 86 123 127 84 64 106 100 90 109 101 693i 101 768 68 130 127II 88 123 127 83 65 105 102 92 110 100 693'i 101 767 67 133 126III 88 122 125 82 6/ 105 99 90 109 99 688! 101 778 68 132 126IV 90 120 125 80 65 102 97 86 109 98 680 i 100 769 66 132 125¥ 89 120 124 79 66 101 94 83 109 96 665:: 97 752 65 129 125'VI 86 120 124 78 62 98 91 81 108 95 670i 98 743 65 128 124'VII 86 122 124 76 60 98 93 83 108 94 669 'i 98 719 66 128 124'VIII 83 123 124 75 60 100 95 85 108 95 685! 100 712 63 130 124IX 84 123 126 76 60 102 95 88 110 95 681i 100 688 62 132 t25X 84 123 125 77 59 101 92 85 110 95 678:: 99 693 64 129 124XI 85 124 125 77 59 101 92 86 109 94 6771 99 704 65 127 122XII 84 123 124 76 56 101 91 84 108 92 661 i 97 692 65 126 121
1933 I 83 122 123 75 56 100 92 84 106 91 659i 96 ... 68 124 120II 84 121 123 74 58 99 91 83 106 90 653i 96 ... 68 122 125III ... 121 123 72 58 98 91 82 105 90 64-7! 95 ... 67 ......IV ... 121 123 ... 58 97 92 85 ... 91 ... ! ...... 66 ......
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NOTES AU TABLEAU 124. - NOMBRES-INDICES DES PRIX DB GROS.

NOTES TO TABLE 124. - INDEX NUMBERS OF WHOLESALE PRICES.

SOURCES PRINCIPALES : Soc6t6 des Nations: Mimorandum sur les Monnaies et les Banques Centrales. Bulletin mensuel deStatistique.

MAIN SOURCES : League of Nations: Memorandum on Currency and Central Banks. Monthly Bulletin of Statistics.

En r6gle g6n6rale, les indices du tableau sont exprim6s en The indices given in the table are, as a rule, expressed inpourcentages des prix de 1913 ou 1914. Les chiffres de base percentages of 1913 or 1914. The basic figures referring to thequi se rapportent /a l'annee 1914 sont donn6s entre paren- year 1914 are given in brackets. The series based on a latertheses. Les indices bas6s sur une annee post6rieure sont donn6s year are shown in italics.en italique.
Dans certains cas, le fait de ramener directement un indice In certain cases, the conversion of an index on to a new basea une base nouvelle, sans le calculer d'apres les prix initiaux, without recalculating it from the original quotations yieldsdonne des r6sultats differents de ceux qui auraient 6t6 obtenus results which are different from those which would be obtainedsi l'on avait fait un nouveau calcul d'apres les prix absolus. by recalculating the index on the new base from the original

quotations.
Pour tous les pays, les indices sont bases sur des prix en For all countries, indices are based on prices in presentmonnaie actuelle. Pour certains pays, tels que l'Autriche, currencies. For certain countries, e.g. Austria, Estonia, Hungaryl'Estonie, la Hongrie et la Pologne, les indices relatifs a la and Poland, indices for the period preceding the adoption ofperiode pr6ecdant I'adoption d'une nouvelle unite monetaire a new monetary unit have been recalculated in the new currency.ont 6te recalcules dans la nouvelle monnaie.
Parmi les series publi6es dans le tableau, toutes ont comme The original base years of the series given in the table arebase originale l'annee 1913 ou 1914, a l'exception de l'Afrique 1913 or 1914, with the exception of the Union of South Africadu Sud (base: ann6e 1910), du Canada (1926), des Etats-Unis (1910); Canada (1926); the United States (1926); Argentine(1926), de l'Argentine (1926), de la Chine (1926), du Japon (1926); China (1926); Japan (X. 1900); Albania (1927); Fin-(X. 1900), de l'Albanie (1927), de la Finlande (1926), du Royaume- land (1926); the United Kingdom: Statist (1867-1877), Econo-Uni: Statist (1867-1877) et Economist (1927), de la Pologne mist (1927); Poland (1927); Yugoslavia (1926) ; Australia (1911)(1927), de la Yougoslavie (1926), de l'Australie (1911) et de la and New Zealand (1909-1913). The yearly figures represent,Nouvelle-Zelande (1909-1913). Les chiffres annuels repr6sentent, unless otherwise stated, yearly averages.sauf avis contraire, des moyennes annuelles.
Le Mdmorandum sur les monnaies et les Banques Centrales, Detailed notes on the computation of the most important1913-1923, contient une serie de notes d6taillees expliquant index numbers were given in the Memorandum on Currencyla methode d'apres laquelle les nombres-indices des prix de and Central Banks, 1913-1923, and repeated in a summarisedgros les plus importants ont 6t6 6tablis. Le meme Memorandum form in the Memorandum on Currency and Central Banks, 1913-de l'annee suivante donne ces notes de maniere plus abregee 1924, Vol. II. All the issues of the Memorandum, as well as(Mdmorandum sur les monnaies et les Banques Centrales, 1913- the Monthly Bulletin of Statistics, contain the original basic1924, vol. II). Toutes les Editions du Mdmorandum, ainsi que series in addition to the calculated series. The explanatory notesle Bulletin mensuel de statistique, contiennent, en dehors des are regularly kept up to date in the Monthly Bulletin of Statistics.series ramen6es a 1913, 6galement les series originales. Les

notes explicatives sont tenues r6guli/rement a jour dans le
Bulletin mensuel de statistique.

a) Moyennes mensuelles; b) IV, VII, X, I; c) 15 du a) Monthly averages; b) IV, VII, X, I; c) 15th of month;mois; d) Fin du mois; e) VIII-XII; f) Moyenne de la seconde d) End of month; e) VIII-XII; f) Average of second half ofquinzaine du mois g) Les cours se rapportent au 10 et au 20 month; g) The quotations refer to the 10th and 20th of eachde chaque mois; h) D6cembre; i) V-XII; j) Ier du mois sui- month; h) December; i) V-XII; j) first of following month.vant.

1 Chine, 1932: moyenne de 10 mois; pas de cotations pour i China, 1932: average of 10 months; no quotations forfevrier et mars. February and March.
2 France, Statistique g6enrale: indice pondere de 126 articles, 2 France, Statistique g6n6rale: weighted index relating todonn6e la place de l'ancien indice non pond6r6 relatif a 45 126 commodities, given instead of the old unweighted indexarticles. for 45 commodities.
3 Hongrie: depuis 1929, nouvelle methode de calcul. 3 Hungary: since 1929, new method of calculation.

Norvege, officiel : depuis 1928, nouvelle serie, legerement 4 Norway, official: since 1928 new series, slightly lowerinferieure a l'ancienne serie. than the old series.
• Norvege, Okonomisk Revue: base : 1er semestre de 1914. s Norway, 0konomisk Revue: basic period: 1st half of 1914.

Economist: indice g6om6trique, avec 1927 comme base 6 Economist: geometric index based originally on 1927.originale.
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Tableau 125. NOMBRES-INDICES DES PRIX DE D]ETAIL :
a) Cofit de la vie.

Table 125. INDEX NUMBERS OF RETAIL PRICES:
a) Cost of Living.

(Pour explications et renvois, voir p. 275. - For explanations and footnotes, see p. 275.)

AFEIQUE - AFRICA AMA]RIQUE - AMERICA ASIE - ASIA EUROPE

UNION BUD- 

AFRICAINE [TATS-UNIB
ODUNTRY SOUTTH EYPTB A CHILI PtROU CHINE INDE JAPON ALLEMAGNE AUTRICHE BELOIQUE BULGARIE DANEMARK DAUTZIG

EGYPT CHILE PERU CHINA INDIA JAPAN GERMANY AUSTRIA BELGIUM BULGARIA DENMARK DANZIG

UNION OF

Tows Cair o 60 32 jsantiago Lima Shanghai Bombay Tokio 72 Vienn 59 65(12) 3 100 D~ZTowns Cairo Vienna DANZIG

Moy. ann.

Yearly av. I 1
1914 100 1100 100 100 100 . 100 100 1 100 100 1100 100 100
1920 179 237 190 209 . 210 183 . .. 1,858 261
1921 162 196 167 177 . 199 173 . 100 1,919 232
1922 135 176 153 167 . 190 164 236 . . 93 2,619 200
1923 131 162 153 171 . 180 154 221 75 109 2,477 206
1924 133 161 150 171 . 187 157 221 128 88 128 2,833 216 124
1925 133 165 152 176 . 200 155 218 140 96 136 3,014 211 141
1926 131 160 153 175 . 201 100o 155 199 141 2103 165 2,886 184 134
1927 131 153 151 173 194 107 154 189 148 106 203 2,788 177 140
1928 131 152 151 171 b)108 181 103 147 184 152 108 208 2,911 175 141
1929 131 151 153 171 108 177 108 149 181 154 111 220 2,994 173 142
1930 128 148 152 164 108 169 122 137 155 147 111 228 2,601 165 135
1931 123 138 137 148 104 158 126 110 136 136 106 204 2,121 155 124
1932 118 132 125 134 113 151 119 109 137 121 108 184 1,825 155 113
1928 a) c) d) e) d) c) d) d) 8 c) a) c)
III 132 151 151 100 183 103 144 184 151 107 203 2,791 176 141
VI 132 149 150 170 107 184 98 147 181 151 109 204 2,818 176 141
IX 131 153 153 115 182 104 146 185 152 109 209 2,757 172 141
XII 131 154 152 171 108 175 103 149 189 153 109 216 2,816 173 142

1929
III 132 152 151 102 180 104 148 186 157 110 216 2,923 174 144
VI 132 149 152 170 111 178 105 148 183 153 11 213 2,987 173 142
IX 131 150 155 114 175 114 149 178 154 113 225 2,838 172 143
XII 129 150 156 171 115 173 112 147 171 153 113 228 2,827 170 141

1930
1 129 150 156 . 105 175 114 144 170 152 113 226 2,803 140
II 129 150 155 . 102 174 124 141 168 150 112 238 2,774 . 138
III 129 150 154 . 103 172 122 140 163 149 111 232 2,626 167 136
IV 129 149 153 . 106 173 121 139 162 147 111 226 2,530 135
V 129 148 153 . 107 172 121 140 159 147 111 224 2,460 135
VI 129 147 152 167 108 170 120 139 156 148 113 224 2,421 165 135
VII 128 148 151 . 108 169 130 136 153 149 112 227 2,408 137
VIII 128 148 149 . 109 168 127 136 151 149 113 229 2,294 135
IX 126 148 148 . 109 167 128 131 151 147 110 230 2,257 162 134
X 126 146 148 . 112 166 121 127 147 145 110 229 2,215 133
XI 126 146 147 112 164 115 121 142 144 110 228 2,159 132
XII 126 142 145 161 11114 117 140 142 108 223 2,108 159 131

1931
1 126 140 144 . 102 163 121 113 139 140 106 219 2,090 . 129
II 125 142 141 . 99 160 136 11 140 139 105 212 2,074 . 124
III 124 142 140 . 101 159 132 I11 139 138 105 209 2,012 157 124
IV 124 140 138 . 104 160 121 110 140 137 104 207 1,970 . 125
V 125 138 136 103 160 120 109 138 137 104 205 1,986 . 125
VI 123 135 136 150 104 160 121 108 134 138 106 205 1,983 154 126
VII 123 134 136 . 105 160 119 108 134 137 107 203 1,991 126
VIII 122 135 134 . 106 160 131 108 134 135 107 201 1,935 123
IX 122 136 132 . 106 155 135 108 134 134 107 201 1,887 154 123
X 122 137 132 . 104 153 127 108 130 133 108 200 1,912 123
XI 122 136 131 103 153 125 109 130 132 108 198 1,979 122
XII 121 136 131 146 105 153 121 110 135 130 108 193 1,960 154 120

1932
1 120 138 129 . 97 152 123 110 139 125 109 190 1,895 118
II 120 136 128 . 96 151 136 11I 139 122 108 186 1,864 . 117
III 119 134 128 . 100 150 127 108 136 122 108 183 1,863 155 114
IV 119 134 125 . 102 150 117 107 135 122 107 180 1,844 114
V 119 131 124 105 150 118 107 134 121 107 180 1,835 115
VI 118 130 124 136 108 152 121 109 132 121 109 180 1,839 154 115
VII 117 128 125 . 108 153 119 109 130 122 108 180 1,840 . 11
VIII 117 128 124 . 114 152 119 109 132 120 107 178 1,797 111
IX 116 128 123 . 127 152 118 109 138 120 108 184 1,782 156 110
X 116 130 123 . 130 152 114 110 140 119 108 187 1,785 111
XI 116 131 123 132 151 109 110 142 119 107 190 1,788 111
XII 115 130 122 132 133 150 108 109 146 118 107 188 1,769 155 109

1933
1 112 129 121 . 135 147 111 106 148 117 106 186 1,761 108
II 113 130 121 133 145 113 106 146 117 105 187 1,768 110
III 113 128 ... . 134 145 111 101 144 117 104 183 1,761 157 110
IV ... ... ... ... ... ... ... 144 117 104 110
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Tableau 125 (suite). Nombres-indices des prix de d/tail
a) Cofit de la vie.

Table 125 (continued). Index Numbers of Retail Prices
a) Cost of Living.

(Pour explications et renvois, voir p. 275. - For explanations and footnotes, see p. 275.)

EUROPE (suis - continued)

PAY8

COUNTRY ESPAGNE ESTONIE FINLANDB GaRCE HOONGR TAIE B TAL LETTONIN LITHnUANI LUXEMBOURG
FRAN~CETA LIBEE.SPAIN ESTONIA FINLAND GREECE HUNOGARY ETAT LIBE ITALY LATVIA LITHUANIA LUXEMBURG

IRISH FR. ST.

Villes Madrid TallInn 21 Paris 44 Budapest 105 Milan 10 Riga 84 9Towns

4 ~~~~~~~~~~~~14
114'1000 0 I 100101914 1 100 1 00 100 100 100 1 100 100 100 .100 100 100 I100 1100

1920 190 342 351 . . 442 .
1921 189 ) 85 1,171 309 398 541 74 k)401
1922 181 ) 91 1,139 296 636 188 501 77 374
1923 , 177 102 1,147 334 1,181 184 494 80 110 442
1924 184 94 1,170 369 1,235 i) 116 186 527 108 136 497
1925 189 107 1,212 400 1,414 109 190 611 109 151 520
1926 187 106 1,183 505 1,633 102 185 654 107 141 616
1927 189 105 1,207 514 1,790 111 175 2588 k)95 103 141 776 112
1928 176 112 1,233 519 1,868 117 174 530 92 110 137 811 117
1929 181 117 1,225 556 113 1,923 117 176 545 94 118 134 871 126
1930 187 104 1,129 581 118 1,683 106 171 530 91 101 115 886 128
1931 196 100 1,039 569 116 1,671 101 161 485 82 99 105 783 113
1932 187 94 1,025 526 107 1,773 98 157 468 78 92 88 686 99

d) g) h) i) h) d) j) e) e) a) a)g) g)~~~~~~~/ a)
1928 IIl 176 1 1,214 507 1,846 114 177 531 92 105 135 795 i

VI 172 112 1,219 519 1,859 118 170 526 92 109 136 805 116
IX 178 112 1,249 519 105 1,868 121 173 528 92 113 137 831 120
XII 187 113 1,260 531 108 1,917 118 176 541 94 115 137 845 122

1929 III 184 122 1,229 547 111 1,952 121 177 551 95 124 141 852 123123
VI 179 119 1,215 556 113 1,950 120 173 542 94 127 136 864 1258 125IX 178 115 1,230 555 113 1,891 113 174 545 93 110 130 898 129
XII 181 109 1,207 565 115 1,879 113 179 549 93 109 125 912 131

1930 I 182 109 1,181 1,842 112 179 543 92 109 123 896 129II 182 109 1,165 565 115 1,776 111 538 92 106 120 894 129
III 186 108 1,154 1,705 111 534 91 106 121 883 127
IV 186 107 1,134 { 1,649 110 168 529 90 101 118 881 127
V 178 103 1,115 1,638 107 531 91 99 114 867 125
VI 177 102 1,108 1,640 105 531 91 107 112 126
VII 180 104 1,128 1,636 106 168 527 90 100 113 878 127
VIII 186 101 1,144 592 120 1,654 105 . 522 90 95 113 890 128
IX 193 100 1,130 1,654 105 525 90 95 113 888 128
X 192 100 1,109 1,670 103 168 523 90 97 112 888 128
XI 196 100 1,101 597 1,671 100 508 87 97 112 879 127
XII 204 99 1,083 1,655 100 488 84 98 111 848 122

1931 I 198 98 1,071 1,734 99 494 84 100 107 827 119
II 196 98 1,061 590 120 1,726 99 164 496 84 101 106 809 117
III 194 98 1,057 1,692 100 . 497 84 101 105 798 115
IV 188 98 1,050 { 1,682 100 489 83 100 104 797 1ii
V 184 106 1,037 1,678 100 156 488 83 99 104 786 113
VI 187 104 1,020 1,668 100 . 486 82 100 105 794 114
VII 191 105 1,021 1,658 102 481 81 105 108 796 115
VIII 192 103 1,034 565 115 1,643 102 157 477 80 98 107 787 113
IX 197- 100 1,013 1,633 103 . 473 80 97 108 782 113
X 198 97 1,013 1,641 102 474 80 95 104 752 108
XI 201 96 1,036 531 108 1,647 100 165 473 79 93 101 741 107
XII 202 95 1,048 1,646 100 . 470 79 93 99 726 105

1932 1 197 95 1,046 1,643 99 470 79 94 95 701 101
II 197 96 1,041 534 108 1,631 98 162 478 80 96 93 698 101
III 193 97 1,043 1,657 98 4. 81 80 93 94 684 99
IV 197 97 1,028 1,697 97 474 79 91 93 681 98
V 184 96 1,021 535 109 1,748 99 159 472 79 96 93 665 96
VI 179 95 1,003 1,830 99 465 78 95 90 679 98
VII 179 96 1,012 1,811 98 456 76 97 87 679 98

VIII 178 94 1,020 517 105 1,822 99 153 455 76 93 86 675 97
IX 180 93 1,015 1,840 99 . 462 76 89 83 689 99
X 184 91 1,015 1,856 98 465 77 88 81 699 101XI 186 90 1,031 516 105 1,864 96 155 468 77 88 81 694 100
XII 179 89 1,021 1,878 95 463 77 88 80 692 100

1933 I 177 88 1,011 1,914 95 461 76 88 78 699 101
II ... 87 1,004 523 106 1,908 94 151 ... 76 ... 78 695 100
III ... 88 996 1,897 93 . 75 76 680 98
IV ... 86 994 .. .... 76 678 98
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Tableau 125 (suite). Nombres-indices des prix de detail :
a) Cofit de la vie.

Table 125 (continued). Index Numbers of Retail Prices :
a) Cost of Living.

(Pour explications et renvois, voir p. 275. - For explanations and footnotes, see p. 275.)

EUROPB (Ifin - concluded) OCAANIE - OCEANIA

PAYS PAYS-BAB ROTAUME- ^^ TCH9O- NOUVILLE.
COUTRT NO NEav NETHER POLOHE NBP P OUMAOIR NI UDLB BLOVAQUIE TURQUIE YOUGOSLAVIE AUSTBRALIE ZALANDE

NOBWAY ' POLANirD I ROUMANIA UNITED WEDE LAND CZECHO- TURKEY YUGOSLAVIA AUSTRBALIA NEW

KgINGDOM SLOVAKIA ZBALAND

Villee Axate. Varsovie Conti. stamboul
Ve 31 AmtrvroveCni 20 509 49 34 Prague 37 30 25Towns dam Warsaw nent Istanbul

1914 100 1100 1 100 1 100 100 100 100 100 100 1100 100 1 100 
1920 300 221 . 249 269 224 . 102
1921 277 202 . 1,30)5 226 247 200 1) 147 103
1922 231 182 1,708 183 198 164 . 1) 141 95
1923 218 174 . 2,500 174 178 164 k)692 145 96
1924 239 177 . 2,985 175 174 169 695 . . 143 98
1925 243 179 . 3,250 176 177 168 724 . . 144 100
1926 206 168 . 3,552 172 173 162 716 . . 146 101
1927 186 2168 100 3,855 168 171 160 747 . 145 100
1928 2173 169 101 3,964 166 172 161 748 . i1,796 146 101
1929 166 168 102 2,361 4,244 164 170 161 744 1,381 1,817 149 100
1930 161 161 95 2,243 4,206 158 165 158 i746 109 1,272 1,673 141 98
1931 153 151 86 1,990 23,004 147 159 150 713 105 1,203 1,539 127 91
1932 149 141 79 1,949 2,512 143 "156 138 700 102 1,172 1,374 ... 84

2 g) g) d) a) a) g) d) d) c) a) h) d)
1928 III 175 169 98 4,061 164 171 160 742 .146

VI 174 170 102 . 4,099 165 173 161 746 . . 147
IX 171 169 102 4,135 166 172 161 761 . 146
XII 169 168 101 . 4,237 167 170 162 739 . 1,796 146

a)
1929 III 166 .169 104 2,359 4,251 162 171 161 754 1,449 1,828 149

VI 164 169 102 2,306 4,240 161 169 161 744 1,348 1,822 149
IX 166 167 100 2,385 4,240 165 170 163 735 1,344 1,797 149 100
XII 165 167 100 2,337 4,250 166 167 162 737 1,370 1,817 149 100

2

1930 I 164 . 98 2,302 4,250 164 . 161 760 111 1,352 1,747
II 163 95 2,260 4,250 161 160 761 111 1,325 1,739 146 100
III 162 163 94 2,253 4,240 157 165 159 750 110 1,327 1,742
IV 161 94 2,250 4,230 155 158 750 110 1,281 1,709
V 161 94 2,224 4,226 154 158 751 110 1,265 1,675 144 99
VI 161 162 94 2,218 4,223 155 164 158 760 111 1,256 1,686
VII: 161 98 2,211 4,217 157 159 765 112 1,254 1,603
VIII 161 96 2,254 4,215 157 159 742 109 1,243 1,604 140 98
IX 161 162 94 2,268 4,211 156 163 159 732 107 1,241 1,602
X 160 94 2,235 4,210 157 158 728 106 1,238 1,579
XI 160 95 2,223 4,180 155 157 725 106 1,348 1,579 135 96
XII 159 157 94 2,213 4,050 153 161 156 723 106 1,239 1,583

1931 1 157 88 2,156 3,222 152 156 725 106 1,242 1,550
II 156 88 2,084 3,215 150 155 715 105 1,232 1,545 131 93
III 155 154 88 2,078 3,184 147 160 153 711 104 1,223 1,536
IV 154 89 2,008 3,078 147 151 720 105 1,208 1,574
V 153 89 1,972 3,077 145 150 722 106 1,202 1,563 128 91
VI 151 154 88 1,939 3,033 147 158 150 730 107 1,209 1,546
VII 152 86 1,956 2,972 145 150 729 107 1,187 1,518
VIII 152 85 1,938 2,939 145 149 709 104 1,170 1,511 124 89
IX 150 151 8 1,943 2,884 145 158 149 715 105 1,176 1,539
X 150 83 1,943 2,850 146 148 708 104 1,189 1,505
XI 150 84 1,927 2,817 148 147 696 102 1,197 1,501 123 89
XII 150 145 83 1,936 2,776 147 157 145 695 102 1,198 1,487

1,932 1 150 80 1,914 2,723 147 144 695 102 1,203 1,441
II 150 81 1,917 2,661 146 142 687 101 1,205 1,430 123 88
III 150 141 80 1,919 2,656 144 157 142 708 104 1,200 1,427
IV 150 82 1,951 2,597 143 . 140 694 102 1,182 1,409
V 149 84 1,927 2,574 142 139 706 103 1,181 1,383 122 84
VI 149 141 82 1,904 2,491 143 156 138 709 104 1,196 1,369
VII 149 78 1,918 2,419 141 138 697102 10168 1,315
VIII 149 . 77 1,920 2,380 141 137 686 100 1,143 1,324 120 82
IX 149 141 77 1,967 2,393 143 156 136 695 102 1,132 1,367 82
X 149 . 75 1,971 2,392 143 . 136 703 103 1,151 1,366 82
XI 149 75 2,080 2,415 143 135 710 104 1,159 1,379 ... 81
XII 148 140 73 2,000 2,439 142 154 134 710 104 1,142 1,293 I 80

1933 I 147 . 73 1,962 2,431 141 . 133 708 104 1,094 1,283 80
II 147 73 1,931 2,435 139 133 705 103 1,089 1,265 ... 79
III 147 138 73 1,931 ... 137 153 132 690 101 1,061 1,256
IV 147 . 73 ... ... ... ... 1,247
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Tableau 125 (suite). Nombres-indlees des prix de detail : b) Prix des denrees alimentaires.

Table 125 (continued). Index Numbers of Retail Prices : (b) Prices of Foodstuffs.

(Pour explications et renvois voir p. 275. - For explanations and footnotes, see p. 275.)

AFEIQUE -AFRICA AMBRIQUB - AMERICA A1B— - ASIA EUROPB

PAYS Union Etats- Dane-
COUNTRY S. Afric. Egypte Canada Unto Chili P6rou Chine Inde Japon Allemagne Autriche Belgique Bulgarie mark Espagne Estonie Finlande Grdoe

Union of Egypt United Chile Peru China India Japan Germany Austria Belgium Bulgaria Den- Spain Estonia Finland Vnuce Greece
S. Africa States mark

9ile L 60r 61 an Limna ~ -Bombhay Tokio 72 Vinn 9 65(12)4 100 Madrid TallInn 21 Paris: 300 4
Towns Cairo tiago hot Vienna (106»

1914 100 100 1100 1100 . 1100 100 100 1100 100 1 100 100 1100 1100 1 100 .100 1100
1920 178 275 213 203 . 208 1,610 262 192 .386 351
1921 145 210 163 153 . 183 . 169 100 1,702 227 184 )104 1,254 374 393
1922 119 180 138 142 174 . 159 257 . . 90 2,257 184 177 98 1,143 .317 632
1923 117 155 139 146 166 149 228 87 106 2,335 189 174 ) 115 1,079 349 1,213
1924 120 155 137 146 . 168 . 151 233 136 103 127 2,650 204 188 )106 1,093 .406 1,271
1925 120 165 143 157 179 150 236 148 113 137 2,951 201 195 118 1,147 .450 1.455
1926 118 158 151 161 . 182 100 152 217 144 3 116 171 2,760 160 191 118 1,108 571 1,673
1927 118 149 148 155 . 177 107 151 211 152 120 208 2,692 152 196 112 1,115 559 1,843
1928 117 144 149 154 c)116 161 92 144 202 152 119 207 2,819 150 178 120 1,150 .537 1,929
1929 115 141 153 157 119 159 98 146 203 155 122 218 2,921 148 185 126 1,124 102 609 1,987
1930 110 133 149 147 115 157 119 134 173 143 118 209 2,399 136 194 103 971 100 609 1,719
1931 105 120 117 121 103 148 108 102 151 128 108 176 1,905 120 205 91 869 99 605 1,576
1932 96 112 96 102 115 143 101 102 158 112 110 150 .. 116 192 80 897 88 535 1,697

1928 a) b) d) b) e) b) d) b) b) d) 4 a) d) b) d)
III 118 139 147 151 100 163 93 140 200 151 116 201 2,790 152 178 117 1,123 1,910
VI 118 140 146 153 114 166 88 143 194 152 122 203 2,830 153 172 120 1,126 1,921
IX 115 148 153 158 132 162 94 142 207 153 120 208 2,760 146 180 119 1,174 1,922
XII 115 150 152 156 117 153 92 146 211 153 119 218 2,809 147 193 120 1,186 . 1,983
1929 g) h)
III 117 144 148 153 105 164 92 145 207 159 121 215 2,924 150 189 136 1,135 102: 606 2,016
VI 118 139 149 155 123 159 94 145 204 154 124 208 3,010 149 183 130 1,103 105 610 2,014
IX 114 141 156 161 132 159 110 147 200 154 122 225 2,849 146 181 122 1,128 101 608 1,951
XII 112 139 161 158 134 159 105 145 194 152 122 227 2,830 145 184 112 1,090 102 613 1,938

1930 '
1 112 139 160 155 112 161 106 143 194 150 123 224 2,805 186 111 1,048 102: 1,892
II 111 138 158 153 104 160 127 139 190 148 120 221 2,777 . 187 112 1,022 599 1,820
III 111 137 153 150 107 160 122 138 182 145 119 212 2,629 140 191 110 1,006 1 ,.742
IV 113 135 152 151 111 161 120 137 182 143 118 204 2,533 . 192 109 975 96 1681
V 113 133 152 150 114 160 120 137 177 142 117 201 2,462 . 182 102 945 577 1,670
VI 112 133 149 148 116 158 119 136 172 143 121 201 2,422 137 181 101 937 1,673
VII 109 132 145 144 118 157 130 133 169 146 119 206 2,411 . 187 103 969 99 1668
VIII 108 133 141 144 120 156 126 134 170 145 119 208 2,286 . 193 99 995 618 1,687
IX 107 132 140 146 120 156 127 127 171 142 116 210 2,244 133 201 98 976 1,689
X 108 132 140 144 119 155 115 123 163 140 114 209 2,201 . 201 98 944 103: 1,707
XI 108 128 138 141 120 155 104 116 155 138 114 208 2,126 . 206 97 934 . 642 1,708
XII 108 128 135 137 115 151 101 111 152 135 111 200 2,085 127 216 96 903. . 1,691
1931 
1 108 126 129 133 98 152 105 106 153 134 109 195 2,068 . 207 95 893 106: . 1,664
II 107 126 125 127 91 145 122 103 154 131 106 187 2,049 . 207 96 883 105:636 1,646
III 107 124 122 126 96 144 117 104 153 130 105 183 1,991 123 203 96 879 104: . 1,603
IV 107 123 117 124 103 145 99 102 154 129 104 180 1,952 . 196 96 870 104: . 1,592
V 108 119 113 121 101 149 99 101 154 130 104 177 1,977 192 95 849 102 616 1,590
VI 106 118 113 118 104 150 100 100 148 131 108 177 1,971 119 195 93 842 100: . 1,576
VII 104 116 114 119 106 151 96 100 149 130 110 175 1,976 . 201 94 846 100: . 1,566
VIII 103 116 111 120 108 151 117 100 150 126 109 172 1,909 . 204 91 870 97 608 1,539
IX 102 117 108 119 109 147 124 100 151 125 109 173 1,859 120 208 87 844 97: . 1,527
X 103 117 108 119 109 146 110 100 145 123 111 170 1,894 . 211 83 848 92: 1,529
XI 102 117 108 117 107 146 103 101 147 122 110 168 1,969 . 214 82 885 89: 560 1,541
XII 100 119 105 114 110 145 97 103 156 120 110 161 1,947 118 216 80 919 89: . 1,542

1932
I 99 119 100 109 95 143 98 102 164 116 111 157 1,882 . 207 81 916 91: . 1,538
II 99 116 100 105 92 142 123 103 162 114 110 151 1,847 . 207 81 908 91 546 1,526
III 99 114 99 105 96 144 114 99 157 114 109 148 1,848 115 202 83 911 90: 1,560
IV 99 117 95 104 97 144 99 99 155 113 107 144 1,832 . 203 83 886 91: 1,5i4
V 98 117 94 101 103 143 98 99 155 113 108 145 1,824 . 188 81 876 90:536 1,654
VI 96 112 93 100 107 144 107 102 151 113 113 144 1,829 115 184 80 871 87: . 1,777
VII 94 108 96 101 108 146 101 102 149 114 110 144 1,828 . 183 83 886 85 . 1,748
VIII 93 107 95 101 119 144 104 101 152 112 109 143 1,780 . 182 80 898 85 531 1,764
IX 93 106 96 100 139 145 103 102 159 111 110 151 1,766 119 185 79 891 85' 1,782
X 93 110 97 100 140 140 95 103 160 110 110 159 1,770 . 190 77 895 85' 1,797
XI 93 110 97 99 142 142 88 103 161 110 109 159 1,770 . 192 76 920 86 526 1,802
XII 93 108 95 99 143 137 85 101 166 109 109 157 1,753 115 183 75 910 86 . 1 822
1933
I 93 107 92 95 144 136 87 98 167 107 106 154 1,747 . 180 75 894 86 1,873
II 94 107 91 91 137 131 95 98 162 107 103 156 1,757 . ... 74 884 86 517 1,863
III 95 104 ... ... 140 135 92 93 159 106 103 150 1,753 117 ... 75 870 85: . 1,845
IV ... ... ... ... ... ... ... ... 159 106 103 ... ... . ... 73 868 85 .

17*
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Tableau 125 (fin). Nombres-indices des prix de detail: b) Prix des denrees alimentaires.
Table 125 (concluded). Index Numbers of Retail Prices: (b) Prices of Foodstuffs.

(Pour explications et renvois voir p. 275. - For explanations and footnotes, see p. 275.)

UIROOPB (fin-eoncluded) octAnIE - OCZANT

PAT Iriande Royanme- Tch6co- Yougo- Nouvelle

OT Hongrie (At. ib.) Italle Lettonle Lithuanie Norvdge Nth- Pologne Portugal Uni Sude Swtzer- lovaqnie Turquie Blavie Australie Z6lande
Hungary Irish Italy Latvia Lithuania Norway l Poland United Sweden l Czecho- Turkey Yugo- Australia New

Pr. St. n Kingdom slovakia slavia Zealand

e Budapest 105 MUsn J50 Riga 84 81 10 Varsovle Continent 809 49 34 Prague Istanbul 3 7 30 25
Towns Wps 101Yia 5 arsawf I

1914 1100 100 '100 100 I100 100 I . 1j00 100 100 '100 100 '100 100 '100 1
1920 . . 455 . .319 . . . 256 292 117
1921 . . 559 . 89 . 295 . . . 230 234 213 . . m)14

9
113

1922 . 191 515 . 89 231 102 . . 176 179 163 . . m)l4
8

96
1923 . 188 499 . 101 . 217 93 . . 169 161 165 1) 769 . 158 97
1924 1)145 190 528 . 120 . 250 94 . . 170 162 172 787 . 152 101
1925 128 193 622 . 131 . 256 95 . . 171 168 169 827 . 156 103
1926 113 179 655 . 128 146 197 91 . . 164 157 160 800 . 160 103
1927 125 170 3559 1)95 133 145 173 89 100 . 160 150 158 850 . 157 98
1928 128 169 517 94 146 144 '168 91 98 . 157 153 157 842 i1,46 154 100
1929 124 169 543 96 156 142 158 89 95 2,362 154 149 156 813 1,555 1,446 163 101
1930 105 160 519 91 124 117 152 83 82 2,241 145 138 152 "782 1,292 1,318 148 97
1931 96 147 452 79 116 102 139 74 72 1,986 130 128 141 712 1,114 1,202 130 84
1932 91 141 431 74 91 85 134 65 64 1,948 125 3125 126 677 1,030 1,076 125 77

1928 j) b) k) e) e) j) b) a) j) b) d) a) b)

III 124 175 516 94 138 138 171 91 96 . 155 152 157 901 . . 155
VI 132 162 513 94 148 143 170 91 101 . 157 156 156 928 . . 156
IX 133 166 515 93 150 144 164 92 98 . 157 154 157 928 . . 152
XII 126 171 538 97 149 146 162 91 97 . 159 150 158 905 . 1,466 154

1929
III 132 173 553 98 165 152 158 91 101 2,362 150 151 156 913 1,722 1,480 162
VI 129 164 528 95 173 145 156 89 95 2,305 149 148 155 907 1,482 1,472 163
IX 116 166 541 94 143 136 159 89 90 2,333 156 150 158 886 1,456 1,427 165 101
XII 115 173 536 94 138 131 157 89 92 2,335 157 145 157 880 1,505 1,432 158 102

1930 
I 115 172 537 93 138 127 155 89 87 2,300 154 144 155 810 1,460 1,407 155 101
II 113 . 527 92 133 124 154 87 83 2,258 150 143 154 812 1,412 1,398 153 100
III 113 . 520 91 133 125 152 85 81 2,249 143 140 153 789 1,416 1,418 153 99
IV 110 156 519 90 126 122 152 84 82 2,253 140 138 152 788 1,334 1,362 153 99
V 106 . 523 91 122 115 151 83 80 2,222 138 138 150 790 1,298 1,331 153 99
VI 102 . 519 91 129 113 151 82 81 2,218 141 138 151 808 1,276 1,350 151 99
VII 105 156 511 90 120 114 151 82 86 2,213 144 138 152 814 1,254 1,229 149 98
VIII 103 . 504 89 116 114 151 82 83 2,255 144 137 152 774 1,217 1,231 148 97
IX 104 . 515 90 116 112 152 82 81 2,268 143 137 152 754 1,212 1,227 143 96
X 100 156 512 90 118 113 151 82 80 2,231 144 135 152 747 1,209 1,216 140 95

XI 96 . 499 86 118 113 151 81 81 2,221 141 134 151 751 1,444 1,215 137 94
XII 95 . 467 83 119 112 149 79 80 2,208 138 132 149 748 1,195 1,222 136 92

1931
I1 94 . 463 81 122 108 146 78 72 2,148 136 131 148 731 1,215 1,179 137 91
II 94 151 465 81 124 106 144 77 72 2,072 134 130 146 722 1,188 1,193 135 88

III 96 . 467 81 125 105 143 75 74 2,073 129 130 144 712 1,174 1,176 133 86
IV 96 . 460 81 122 103 141 74 76 2,000 129 129 142 726 1,140 1,220 133 85
V 97 139 458 80 122 101 139 74 77 1,966 127 127 141 732 1,142 1,201 131 85

VI 97 . 452 80 125 102 138 74 76 1,933 130 127 141 748 1,154 1,173 130 84
VII 99 . 444 78 128 106 140 74 73 1,955 128 127 140 738 1,093 1,194 127 82
VIII 100 143 438 76 114 104 138 74 71 1,928 128 127 139 699 1,052 1,182 126 82
IX 100 . 435 76 108 103 136 73 70 1,945 128 128 139 713 1,048 1,230 125 81
X 97 . 437 76 104 100 136 73 68 1,944 130 127 138 705 1,063 1,216 126 83
XI 94 155 438 75 96 96 136 71 70 1,929 132 127 137 681 1,053 1,229 127 83
XII 93 . 431 75 96 96 136 70 69 1,933 131 127 134 678 1,052 1,220 126 84

1932 
I 92 . 433 75 94 92 135 68 65 1,913 131 125 132 670 1,067 1,152 127 83
II 90 151 446 76 98 90 135 67 65 1,914 129 125 129 654 1,080 1,133 129 81
III 90 . 450 77 94 93 135 66 65 1,920 126 125 128 685 1,092 1,126 129 79
IV 90 . 442 77 91 89 134 64 68 1,957 125 125 128 665 1,059 1,126 129 80
V 93 144 438 76 92 90 133 64 71 1,928 123 124 126 689 1,084 1,100 127 79
VI 93 . 427 74 92 87 133 63 68 1,908 125 124 125 694 1,115 1,090 125 78
VII 92 . 411 71 94 86 134 64 63 1,915 123 126 124 667 1,037 996 125 76
VIII 94 134 410 71 90 84 133 64 62 1,916 123 125 123 646 958 1,013 124 76
IX 93 . 423 72 86 79 134 64 61 1 ,967 125 125 122 668 931 1,040 124 76
X 92 . 428 73 85 76 133 64 59 1,950 125 123 123 684 978 1,065 123 76
XI- 88 135 434 74 86 77 134 64 59 2,087 125 124 122 699 1,000 1,088 119 75
XII 87 . 426 73 86 77 132 64 57 2,002 123 123 120 699 958 1,002 118 71

1933
I1 87 . 423 73 ... 75 130 64 56 1,923 122 120 118 686 955 984 117 71
II 86 130 ... 71 ... 75 130 63 57 1,929 119 120 117 679 955 959 116 73
III 86 . ... 70 ... 73 130 63 59 1,892 115 119 116 649 881 964 115
IV ... ... ... ... 71 130 ... 59 ... ... 119 .. . . ... 979. 
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NOTES AU TABLEAU 125 a) : NOMBRES-INDICES DES PRIX DE DETAIL: COOT DE LA VIE.
NOTES TO TABLE 125 a): INDEX NUMBERS OF RETAIL PRICES: COST OF LIVING.

Note. - Pour tous les pays, les indices sont bases sur des Note. - For all countries, indices are based on prices in the
prix en monnaie actuelle. Pour certains pays, tels que l'Autriche, present currency. For certain countries, such as Austria,
l'Estonie, la Hongrie et la Lettonie, les indices relatifs B la Estonia, Hungary and Latvia, indices relating to the period
p6riode pr6cddant l'adoption de la nouvelle unite monltaire preceding the adoption of the new currency are based on prices
sont bas6s sur des prix recalculds en nouvelle monnaie. recalculated in the new currency.

Les indices du colit de la vie du Canada, du P6rou, du Chili, The indices of the cost of living for Canada, Peru, Chile
de Dantzig, du Danemark, de la Pologne et du Royaume-Uni Danzig, Denmark, Poland and the United Kingdom have
ont 6te revises ; pour les deux premiers pays, ils sont donn6s been revised; for the first two countries, they are now given
maintenant sur la base 1913; pour les Etats-Unis, l'indice on the 1913 basis; for the United States, the index hitherto
publi6 jusqu'ici a ete remplac6 par celui du K Bureau of Labor » given has been replaced by that of the Bureau of Labor (basis
(base 1913). 1913).

En g6neral, les indices comprennent au moins les groupes: As a rule indices include at least the groups : food, heating
alimentation, chauffage et dclairage, habillement, loyer; toute- and lighting, clothing, rent; in countries shown hereafter,
fois, dans les pays indiquis ci-apres, les groupes suivants ne however, the following groups are not rprpesented: heating
sont pas reprdsentds : chauffage et eclairage: Egypte, Perou; and lighting: Egypt, Peru ; - clothing: Union of South
- habillement : Union Sud-Africaine, Lettonie ; - habillement Africa, Latvia; - clothing and rent: Bulgaria (monthly
et loyer: Bulgarie (chiffres mensuels), Espagne, Grace (avant figures), Spain, Greece (prior to 1931), Portugal; - rent:
1931), Portugal; - loyer: Japon, Bulgarie (chiffres annuels), Japan, Bulgaria (annual figures), Luxemburg, Roumania
Luxembourg, Roumanie (avant 1930). (prior to 1930).

Les mdthodes de calcul des diffirents indices ont Wtl expos6es Methods of calculation of the different indices have been
dans la Revue internationale du Travail (IV. 1933) et dans le explained in the International Labour Review (IV. 1933) and in
Bulletin mensuel de Statistique de la Socift6 des Nations (voir the Monthly Bulletin of Statistics of the League of Nations (see
introductions, Bulletins No

°
11 et 12, 1932). Les indices sont introductions, Bulletins Nos. 11 and 12, 1932). The indices

publics rdgulibrement dans le Bulletin mnensuel de Statistique. are published regularly in the Monthly Bulletin of Statistics.
a) Premier ou debut du mois suivant. b) III-XII. c) Moyenne a) First or beginning of following month. b) III-XII. c)

mensuelle. d) 15 ou milieu du mois. e) 16 du mois courant au Monthly average. d) 15th or middle of month. e) 16th of
15 du mois suivant. f) VII. g) Dernitre semaine ou fin du mois. current month to 15th of following month. f) VII. g) Last
h) Moyennes trimestrielles. i) Decembre. j) Jusqu'h 1930: week or end of month. h) Quarterly averages. i) December.
I, IV, VII, X. k) VI-XII. 1) Novembre. j) Up to 1930: I, IV, VII, X. k) VI-XII. 1) November.

1 Sauf indication contraire, les indices sont basds sur VII. ' Unless otherwise stated, the indices are based on VII. 1914;
1914; autres periodes de base: Egypte, I. 1913-VII. 1914; other base periods are as follows: Egypt, I. 1913-VII. 1914;
Canada, Etats-Unis, Perou, Estonie, Hongrie, Lithuanie, Canada, United States, Peru, Estonia, Hungary, Lithuania,
Roumanie, 1913; Chili, III. 1928; Chine, 1926; Allemagne, Roumania, 1913 ; Chile, III. 1928; China, 1926; Germany,
X. 1913, I, IV, VII. 1914 ; Belgique, 1921 ; Bulgarie, Espagne, X. 1913, I, IV, VII. 1914 ; Belgium, 1921; Bulgaria, Spain,
Grece, 1914; Dantzig,- 1913-14; Finlande, Italie (Milan), Greece, 1914; Danzig, 1913-14; Finland, Italy (Milan);
Luxembourg, Turquie, I-VI. 1914; ; Italie (50 villes), 1. VI. 1927 ; Luxemburg, Turkey, I-VI. 1914 ; Italy (50 towns), 1. VI. 1927;
Pays-Bas, 1911-13, ramenae a VII. 1914; Pologne, 1927; Netherlands, 1911-13 shifted to VII. 1914; Poland, 1927;
Portugal, Suisse, VI. 1914; Australie, base originale 1923-27, Portugal, Switzerland, VI. 1914; Australia, original basis
ramen6e a XI. 1914; Nouvelle-Z6lande, 1926-30. 1923-27, shifted to XI. 1914; New Zealand, 1926-30.

2 Nouvelle methode de calcul depuis: 1926, Autriche ; XI. 2 New method of calculation since: 1926, Austria ; XI. 1927,
1927, Italie (Milan); 1928, Norvege; III. 1926, Pays-Bas; Italy (Milan) ; 1928, Norway ; III. 1926, Netherlands ; 1931,
1931, Roumanie ; 1932, Suede ; 1930, Tchdcoslovaqule. Roumania ; 1932, Sweden ; 1930, Czechoslovakia.

' Bulgarie: ann6es: 65 villes, non compris loyer ; mois: * Bulgaria : years: 65 towns, excluding rent; months:
12 villes, non compris loyer et habillement. 12 towns, excluding rent and clothing.

*France, Luxembourg, Tchecoslovaquie : depuis la stabili- 4France, Luxemburg, Czechoslovakia: since stabilisation,
sation, indice-or. gold index.

5Grace: jusqu'A fin 1930, sdrie relative a 106 villes, non Greece : until end 1930, series covering 106 towns, excluding
compris loyer et habillement. rent and clothing.

'Roumanie: jusqu't 1930, 71 villes, non compris loyer. " Roumania : until 1930, 71 towns, excluding rent.
7 Yougoslavie : 3 villes de Croatie-Slavonie. Source: (( Indice , ' Yugoslavia: 3 towns of Croatia and Slavonia. Source:

Zagreb. "Index ", Zagreb.

NOTES AU TABLEAU 125 b) : NOMBRES-INDICES DES PRIX DE D]ETAIL: PRIX DES DENRIES ALIMENTAIRES.
NOTES TO TABLE 125 b) : INDEX NUMBERS OF RETAIL PRICES: PRICES OF FOODSTUFFS.

Note. - Voir note ginirale relative au tableau 125 a). Note. - See the general note relating to Table 125 a).
Les indices des prix des denrtes alimentaires pour le Canada, The indices of prices of foodstuffs for Canada, the United

les Etats-Unis, le P6rou, le Chili, le Danemark, la Pologne et le States, Peru, Chile, Denmark, Poland and the United Kingdom
Royaume-Uni ont et6 revises ; pour les trois premiers pays, ils have been revised ; for the first three countries, they are now
sont donnes maintenant sur la base 1913, et celui de l'Australie, given on the 1913 basis, and that for Australia, on the basis
sur la base XI. 1914. Les indices de l'Espagne et de la Subde, XI. 1914. The indices for Srain and Sweden, which included
qui comprenaient jusqu'ici divers articles de chauffage et d'eclai- hitherto some commodities for heating and lighting, have been
rage, ont 6te remplacds par des series se rapportant aux denr6es replaced by series relating to foodstuffs only.
alimentaires seulement.

Les indices sont publics r6gulierement dans le Bulletin mensuel The indices are regularly published in the Monthly Bulletin
de statistique de la Societe des Nations. of Statistics of the League of Nations.

a) Premier ou debut du mois suivant. b) 15 ou milieu du a) First or beginning of following month. b) 15th or middle
mois. c) III-XII. d) Moyenne mensuelle. e) 16 du mois courant of month. c) III-XII. d) Monthly average. e) 16th of current.
au 15 du mois suivant. 1) VII. g) I, IV, VII, X. h) II, V, VIII, month to 15th of following month. f) VII. g) I, IV, VII, X.
XI. i) XII. j) Dernitre semaine ou fin du mois. k) Jusqu'A h) II, V, VIII, XI. i) XII. j) Last week or end of month.
1930, I, IV, VII, X. 1) VI-XII. m) Novembre. k) Until 1930, I, IV, VII, X. 1) VI-XII. m) November.

1 Sauf indication contraire, les indices sont basds sur VII. 1 Unless otherwise stated, the indices are based on VII
1914; autres periodes de base: Canada, Etats-Unis, Perou, 1914; other base periods are as follows : Canada, United States.
Estonie, Hongrie, Lithuanie, 1913; Chili, III. 1928; Chine, Peru, Estonia, Hungary, Lithuania, 1913; Chile, III. 1928;
1926; Allemagne, X. 1913, I, IV, VII. 1914; Belgique, 1921 ; China, 1926 ; Germany, X. 1913, I, IV, VII. 1914; Belgium,
Bulgarie, Espagne, Grece, 1914; Finlande, Italie (Milan), Tur- 1921 ; Bulgaria, Spain, Greece, 1914; Finland, Italy (Milan),
quie, I-VI. 1914 ; France (Paris), 1930 ; Italie (50 villes), 1. VI. Turkey, I-VI, 1914 ; France (Paris), 1930 ; Italy (50 towns), 1,
1927 ; Pays-Bas, 1921-25 ; Pologne, 1927 ; Portugal, Suisse, VI. VI. 1927 ; Netherlands, 1921-25 ; Poland, 1927 ; Portugal,
1914; Australie, base originale 1923-27, ramenie i XI. 1914; Switzerland, VI, 1914; Australia, original basis, 1923-27, shifted
Nouvelle-Zelande, 1926-30. to XI. 1914; New Zealand, 1926-30.

Egypte : y compris phtrole, alcool et savon. ' Egypt: including petroleum, alcohol and soap.
' Nouvelle methode de calcul depuis: 1926, Autriche ; XI. 3 New method of calculation since 1926: Austria: XI, 1927,

1927, Italie (Milan); 1928, Norvege; 1932, Suede; 1930, Italy (Milan); 1928, Norway; 1932, Sweden; 1930, Czechoslo-
Tch6coslovaquie. vakia.

'Bulgarie: chiffres mensuels: 12 villes. 4Bulgaria: monthly figures : 12 towns.
' France : Paris: 55 denrdes alimentaires, base 1930 = 100; 5 France : Paris ; 55 foodstuffs, basis 1930 = 100 ; 300 towns

300 villes de plus de 10.000 habitants, sauf Paris: 1920-1928: of more than 10,000 inhabitants, excluding Paris: 1920-1928:
13 articles, y compris p6trole et alcool ; depuis 1929: 29 denrdes 13 commodities, including petroleum and alcohol; since 1929:
alimentaires. 29 foodstuffs.

Grece : Jusqu'ft fin 1930, serie relative a 106 villes. 6 Greece : until end 1930, series covering 106 towns.
Yougoslavie :3 villes de Croatie-Slavonie. Source: a Indice , 7 Yugoslavia : 3 towns of Croatia and Slavonia. Source:

Zagreb. " Index ", Zagreb.




