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Tableau 106. COURS DES CHANGES. - Table 106. EXCHANGE RATES.
(Pour explications, voir pp. 205-206. - For explanations, see pp. 205-206.)

a) Prix de l'or b) Cours en cents et variations par rapport & la parity-or.
a) Price of gold b) Quotations in cents and variations from gold parity.

P'AY LONDRES NEW-YORK ARGENTINE BOLIVI BR SIL CANADA HILI COLOMBIB COSTA- IOUATEUR ETATS-UNIS MEXIQUE

Yearly aver.

1925. . . 1,025.6 20.67 91.4 33.8 12.2 100.0 11.6 98.0 25.0 22.0 100 49.4
1926. . . 1,019.1 20.67 92.1 34.1 14.4 100.0 12.1 98.5 25.0 20.1 100 48.3
1927. . . 1,019.2 20.67 96.3 34.4 11.9 100.0 12.1 97.5 25.0 19.0 100 47.2
1928. . 1,019.2 20.67 96.5 35.4 12.0 99.9 12.1 97.7 25.0 19.9 100 48.1
1929. . 1,019.4 20.67 95.1 36.3 11.8 99.2 12.1 96.6 25.0 20.0 100 48.2
1930. . . 1,019.9 20.67 83.5 36.4 10.7 99.8 12.1 96.5 25.0 20.0 100 47.1
1931. . . 1,110.2 20.67 66.7 32.5 7.0 96.3 12.1 96.3 25.0 20.0 100 42.6
1932. . . 1,416.8 20.67 58.4 21. 2 7.1 88.1 7.9 95.3 22.7 17.7 100 31.9
1933. . . 1,498.4 20.67 - 407 - 53.3 - 46.7 - 26.8 - 51.0 - 31.0 - 29.5 - 33.0 - 19.3 - 54.3

1925 XII 1,019.3 20.67 94.2 34.5 14.2 100.0 12.2 98.7 25 22.5 100 48.8
1926 XII 1,019.4 20.67 93.3 33.8 11.9 99.9 12.0 97.4 25 18.3 100 46.7
1927 XII 1,019.2 20.67 97.2 34.8 12.0 99.9 12.2 97.7 25 20 100 48.5
1928 XII 1,019.5 20.67 95.8 36.5 11.9 99.8 121 97.1 25 20 100 48.0
1929 XII 1,019.3 20.67 93.0 36.0 11.3 99.1 12.1 96.4 25 20 100 48.0
1930 I. . 1,019.3 20.67 91.3 36.0 11.1 98.9 12.1 96.4 25 20 100 47.4

II . 1,019.2 20.67 86.5 36.0 11.2 99.2 12.0 96.4 25 20 100 47.5
III. 1,019.0 20.67 85.6 36.0 11.5 99.8 12.1 96.4 25 20 100 47.5
IV . 1,019.2 20.67 88.6 36.5 11.7 100.0 12.1 96.4 25 20 100 47.5
V. 1,019.4 20.67 87.2 36.5 11.8 99.8 12.1 96.5 25 20 100 47.5
VI . 1,019.8 20.67 84.5 36.1 11.4 100.0 12.1 96.6 25 20 100 47.4
VII. 1,020.9 20.67 82.1 36.0 10.9 100.1 12.1 96.6 25 20 100 47.1
VIII 1,020.0 20.67 82.5 36.4 10.0 100.1 12.1 96.5 25 20 100 47.3
IX. 1,020.3 20.67 81.8 36.8 10.1 100.1 12.1 96.5 25 20 100 47.4
X. . 1,019.7 20.67 78.1 36.8 . 100.1 12.1 96.5 25 20 100 47.2
XI. 1,021.0 20.67 78.1 36.8 100.1 12.1 96.5 25 20 100 46.1
XII. 1,021.5 20.67 75.6 36.8 9.6 99.9 12.1 96.6 25 20 100 45.5

1931 I.. 1,020.1 20.67 69.7 35.2 9.1 99.8 12.1 96.6 25 20 100 46.4
II 1,019.4 20.67 71.9 35.3 8.6 100.0 12.1 96.6 25 20 100 46.2
III. 1,018.9 20.67 78.0 35.3 7.9 100.0 12.1 96.6 25 20 100 47.4
IV. 1,018.1 20.67 76.5 35.3 7.3 100.0 12.1 96.6 25 20 100 47.5
V. 1,018.3 20.67 70.7 35.2 6.7 99.9 12.1 96.6 25 20 100 48.0
VI 1,019.1 20.67 70.3 35.1 7.5 99.7 12.1 96.6 25 20 100 49.0
VII. 1,019.2 20.67 69.9 34.9 7.2 99.7 12.1 96.6 25 20 100 49.0
VIII 1,019.2 20.67 64.6 34.8 6.4 99.7 12.1 96.6 25 20 100 30.0
IX. 1,094.7 20.67 59.7 32.9 5.9 96.2 12.0 96.6 25 20 100 33.4
X.I. 1,275.4 20.67 52.0 28.1 5.6 89.1 12.1 96.6 25 20 100 36.6
XI. 1,329.0 20.67 58.8 28.3 6.2 89.0 12.1 96.6 25 20 100 39.1
XII. 1,469.6 20.67 58.5 25.4 6.2 82.7 12.1 96.6 25 20 100 39.05

1932 I. 1,444.4 20.67 58.3 25.5 6.2 85.1 12.1 95.7 24.3 20 100 39.3
II . 1,436.4 20.67 58.2 25.5 6.2 87.3 12.1 95.2 23.5 20 100 37.9
III. 1,369.3 20.67 58.3 24.9 6.2 89.5 12.1 95.2 23.5 20 100 33.7
IV . 1,323.4 20.67 58.2 23.6 6.5 89 9 10.7 95.2 23.5 20 100 33.4
V. 1,354.0 20.67 58.3 20.8 7.1 88.4 6.0 95.2 22.2 20 100 30.3
VI. 1,360.4 20.67 58.5 20.5 7.5 86.7 6.0 95.2 22.2 16.8 100 26.9
VII. 1,391.9 20.67 58.6 20.2 7.6 87.1 6.0 95.2 22.2 16.0 100 27.7
VIII 1,422.2 20.67 58.6 20.2 7.6 87.6 6.0 95.2 22.2 16.0 100 28.6
IX. 1,423.8 20.67 58.6 20. 7.6 90.3 6.0 95.2 22.2 16.0 100 29.9
X. 1,456.7 20.67 58.6 19.7 7.6 91.2 6.0 95.2 22.2 16.0 100 31.1
XI. 1,508.8 20.67 58.6 18.8 7.6 87.3 6.0 95.2 22.2 16.0 100 32.2XII. 1,508.9 20.67 58.6 18.3 7.6 86.6 6.0 95.2 22.2 16.0 100 32.0

1932 X . . . - 39.3 - 46.1 - 36.3 - 8.8 - 50.5 - 2.15 - 10.1 - 20.0 - 37.6
XI . - 39.3 - 48.6 - 36.2 - 12.7 - 50.5 - 2.15 - 10.1 -20.0 - 35.4
XII . - 39.3 - 49.8 - 36.2 - 13.4 - 50.5 - 2.15 - 10.1 20.0 _- - 35.8

1933 I. . 1,469.9 20.67 - 39.3 - 45.8 - 36.2 - 12.5 - 50.5 -2.15 - 10.1 -20.0 -39.5
II . 1,448.6 20.67 - 39.3 - 45.7 - 36.2 - 16.5 - 50.5 - 2.99 - 14. - 20.0 -43.0
III. 1,443.6 . - 39.6 - 53.0 - 36.2 - 16.5 - 50.5 -11.4 - 15.8 -15.8 -43.2
IV 1,447.7 . - 40.1 - 53.2 - 39.0 - 19.1 - 52.7 -15.4 -19.6 -18.8 - 4.49 - 48.2
V. 1,480.5 - 40.0 - 54.0 - 45.6 - 25.3 - 55.9 -24.4 -25.5 -27.9 - 14.7 - 50.6
VI . 1,469.79 -- 53.8 - 47.9 - 26.7 - 49.6 27.8 27.5 -32.0 -18.4 - 54.7
VII 1,487.9 . - 40.0 -54.3 - 2.8 - 32.2 - 50. -36.4 36.2 - 40.2 -28.2 - 60.0
VIII 1,508.8 . - 0.0 -55.0 - 51.1 31.3 -50.9 -35. - 35. 2 -39.3 -27.31 - 58.9
IX. 1,576.3 . - 39.9 -56.9 - 54.1 - 35.0 51.9 45.9 - 40.1 - 43.8 --32.6 - 61.9
X. 1,578.6 . -39.9 - 56.9 - 52.4 - 34.3 - 50.9 -54.5 - 40.1 -43.9 -32.6 -61.9XI . 1,5449 3334 - 40.4 -55.9 - 55.2 -36.8 48.1 -57.2 44.4 -- 47.9 - 37.5 - 65.1
XII. 1,514.6 34.03 - 49.67 55.3 - 54.0 35.7 - 49.5 -57.9 -- 43.1 - 46.7 -36.0 - 64.4

1934 I. 1,561.4 34.27 - 62.2 - 56.6 - 54.8 - 37.2 -51.0 -56.6 - 43.9 - 69.1 -36.9 - 64.9
II 1,643.7 35.00 - 63.1 - 58.4 - 57.1 - 39.9 - 52.2 -56.4 - 43.8 70.2 - 39.4 -66.3
III. 1,637.7 35.00, - 64.2 - 59.0 - 57.5 1 - 40.6 - 50.4 -58.6 -44.0 - 70. -40.5 - 66.9
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Tableau 106 (suite). Cours des changes. - Table 106 (continued). Exchange Rates.
(Pour explications, voir pp. 205-206. - For explanations, see pp. 205-206.)

b) Cours en cents et variations par rapport t la parit6-or.
b) Quotations in cents and variations from gold parity.

INDES

CHINE INDE N ERLAN- MALAISIT

POAYS PU ~SALVADOR T TURUGUAY ̂z (Shanghai) (Calcutta) DAISES JAPON BRIT. PHILIP- TURQUIB ALBAlIIB ALLEMAGNI
COUNTRY PBERU ZUELA CHN NDA. JAPAN DBT BR ITISH PINES TURKEY ALBANIA GERMANY

MALAYA

40.196 49.846 56 439.66 19.295103.424 36.499 centsParit-.or 28 cents 50 cents cents 19 cents cents cents 50 cents cents cents 23.821 cents
Gold parity I Sol I colon -- - peso- I rpet -r 1 Peso-a 1 mark

I1 gulden I yen dollar £T. 1 lr.alb.

Moyennes ann.
Yearly aver.

1925. . . 405.9 49.7 98.7 19.2 75.77 36.3 40.7 41.0 56.2 49.7 53.0 . 23.8
1926. . . 375.1 50.0 101.6 19.3 69.12 36.3 40.4 47.1 56.3 49.7 52.3 23.8
1927. . . 374.4 49.4 101.3 19.0 62.37 36.3 40.1 47.4 56.0 49.8 51.3 19.4 23.8
1928. . . 397.0 49.5 102.7 19.3 64.28 36.5 40.2 46.4 56.3 49.6 51.0 19.3 23.9
1929. . . 400.0 49.3 98.6 19.3 58.42 36.2 40.1 46.1 56.0 49.9 48.4 19.2 23.8
1930. . . 36.3 49.1 85.9 18.9 41.82 36.1 40.2 49.4 56.0 49.9 47.1 19.3 23.9
1931. . . 28.0 48.6 55.4 17.0 31.12 33.7 40.2 48.9 52.4 49.9 47.2 19.3 23.6
1932. . . 23.2 39.6 47.1 15.1 30.65 26.3 40.3 28.1 40.4 49.7 47.4 19.4 23.7
1933. . . 46.5 44.2 -54.6 -24.3 -49.7 -31.8 + 0.53—59.7 32.2 19.4 -89.3 0.56- 0.36
1925 XII 395.0 50.0 101.8 19.2 75.68 36.9 40.7 43.2 56.6 50.1 53.0 . 23.8
1926 XII 356.8 49.8 101.6 19.1 59.53 36.2 40.3 48.9 55.9 49.8 50.2 . 23.8
1927 XII 389.0 49.8 101.0 19.2 63.89 36.7 40.4 46.2 56.7 49.9 51.8 19.4 23.91928 XII 400.4 49.3 102.6 19.4 63.55 36.5 40.1 45.9 56.2 49.6 49.3 19.3 23.81929 XII 400.0 48.8 94.8 19.3 53.68 36.4 40.3 49.0 56.1 49.9 46.8 19.2 23.9
1930 1. . 40.0 48.8 93.0 19.3 49.62 36.3 40.2 49.1 56.0 49.9 47.3 19.2 23.9II . 40.0 49.0 89.0 19.3 47.96 36.2 40.1 49.1 56.0 49.8 46.7 19.2 23.9III 40.0 49.8 89.0 19.2 47.11 36.1 40.1 49.3 55.9 49.9 47.1 19.2 23.9IV. 40.0 49.8 92.9 19.1 46.90 36.1 40.2 49.4 55.9 49.9 47.1 19.2 23.9V. . 40.0 49.3 92.2 19.1 44.69 36.1 40.2 49.4 55.9 49.8 47.0 19.3 23.9

VI . 38.3 49.0 89.2 19.0 37.04 36.0 40.2 49.4 55.9 49.8 47.0 19.3 23.8VII. 37.7 48.8 85.4 19.0 36.94 36.1 40.3 49.4 55.9 49.8 47.0 19.3 23.9VIII 36.0 48.0 82.9 18.8 38.54 36.0 40.3 49.4 55.9 49.8 47.1 19.3 23.9IX . 34.4 48.5 82.4 18.5 39.68 36.0 40.3 49.4 56.0 49.8 47.2 19.3 23.8
X. . 31.3 48.8 79.2 18.5 39.10 36.0 40.3 49.6 56.2 49.8 47.1 19.3 23.8XI. 31.0 49.3 79.9 18.5 38.84 36.0 40.2 49.6 55.9 49.8 47.1 19.3 23.8XII 30.3 49.6 75.0 18.5 35.70 35.9 40.3 49.6 55.9 49.8 47.1 19.3 23.8

19311. . 29.7 49.3 68.1 18.5 31.84 35.9 40.2 49.4 55.9 49.8 47.1 19.3 23.8
iI f 27.9 49.6 69.1 18.1 28.96 35.9 40.1 49.4 56.0 49.8 47.1 19.3 23.8
III. 27.9 49.6 73.4 18.0 31.60 36.1 40.1 49.4 56.1 49.9 47.1 19.3 23.8
IV . 28.3 49.3 67.7 17.0 31.10 36.1 40.1 49.4 56.0 49.9 47.1 19.3 23.8V.. 28.0 49.3 61.4 16.4 30.25 36.1 40.2 49.4 56.0 49.9 47.2 19.3 23.8VI . 27.9 49.3 58.5 17.2 29.60 36.0 40.2 49.4 56.0 49.9 47.3 19.3 23.7VII. 28.0 49.3 54.3 17.4 31.01 36.0 40.3 49.4 56.0 49.9 47.2 19.3 23.3VIII 27.9 49.3 46.0 17.2 29.73 35.9 40.3 49.4 56.0 49.9 47.2 19.3 23.7IX. 27.9 49.3 41.9 17.0 30.66 33.9 40.3 49.3 53.6 49.9 47.3 19.3 23.4X. . 27.4 48.1 34.9 16.6 31.83 28.7 40.5 49.3 45.1 49.9 47.5 19.4 23.2
XI . 28.0 47.4 45.0 15.4 34.07 28.0 40.2 49.3 43.1 49.9 47.3 19.4 23.7XII 28.0 44.1 44.5 15.5 32.81 25.4 40.2 43.5 39.0 49.9 47.3 19.4 23.6

1932 I.. 28.0 43.5 44.9 15.0 32.64 25.8 40.3 36.0 39.7 49.8 47.4 19.4 23.6II 3. :28.0 41.2 46.2 15.2 33.14 26.0 40.4 34.3 39.8 49.7 47.5 19.4 23.7
III. 27.8 39.3 47.1 15.6 32.81 27.3 40.3 32.2 41.3 49.7 47.4 19.4 23.8IV . 27.9 37.4 47.3 16.4 31.25 28.0 40.4 32.8 42.7 49.8 47.6 19.4 23.7V. . 26.5 36.7 47.5 15.6 30.47 27.3 40.4 32.0 42.2 49.8 47.6 19.4 23.8VI. 21.4 36.7 47.2 15.10 30.20 27.2 40.4 30.3 42.0 49.8 47.4 19.4 23.7Vi. 21 .8 37.9 47.6 15.1 29.37 26.7 40.3 27.4 41.0 49.7 47.2 19.4 23.7VII 21.2 39.5 47.4 13.9 30.43 26.2 40.3 24.5 40.1 49.7 47.2 19.3 23.8IX . 20.7 39.9 47.4 14.0 30.63 26.2 40.3 23.6 40.2 49.7 47.3 19.3 23.8X. . 19.3 42.0 47.3 14.0 30.02 25.7 40.4 23.1 39.4 49.8 47.4 19.4 23.8XI . 18.0 41.0 47.3 15.1 29.32 24.8 40.3 20.6 38.0 49.7 47.3 19.3 23.8XII 17.2 941.1 47.3 16.0 27.61 24.8 40.2 20.7 38.0 [49.8 47.1 19.3 23.8

% % % % % % % % % % % % %
1932 X . — 31.0 - 16.0 - 54.2 - 27.4 - 48.6 - 29.6 + 0.57 - 53.7 - 30.5 - 0.50 - 89.2 +0.30 - 0.22XI. 35.9 - 18.0 - 54.2 21.8 49.8 - 32.1 + 0.21 - 58.6 - 33.1 - 0.59 - 89.3 +0.26 - 0.28

XII.- 38.4 - 17.8 - 54.2 17.1 - 52.7 - 32.1 + 0.05 - 58.4 - 33.1 - 0.45 - 89.3 +0.13 - 0.14
1933 1 . 37.7 - 20.6 - 54.2 17.1 52.2 30.4 + 0.20 - 58.4 - 31.3 - 0.43 - 89.3 + 0.13 - 0.21

II . - 38.2 - 24.8 - 54.2 - 17.1 51.4 - 29.2 + 0.31 - 58.3 - 30.3 - 0.43 - 89.3 + 0.31 + 0.03
III. -41.5 - 26.9 - 54.2 19.3 50.2 - 29.3 + 0.71 - 570.3 - 30.2 - 0.43 - 89.2 + 0.73 + 0.13
IV . 44.2 - 34.8 - 55.9 23.3 48.1 29.7 + 0.12 - 57.7 - 30.6 - 4.45 - 89.2 + 0.14 - 2.22
V. . - 48.8 - 41.6 - 56.1 - 27.1 - 48.8 - 30.9 + 0.16 - 58.9 - 31.4 -14.3 - 89.2 - - 2.01
VI . - 48.7 - 43.6 - 55.9 - 28.1 47.8 30.6 + .04 - 57.9 - 31.1 -18.3 - 89.3 -1.69 - 1.36
VII - 47.7 - 50.8 - 54.8 - 25.7 - 48.6 - 31.3 + 0.96 - 58.6 - 31.7 -28.3 - 89.2 -2.08 + 0.22
VIII— 47.8 — 51.6 - 54.4 - 23.5 - 49.9 - 32.4 + 0.79 - 60.7 - 32.8 -27.2 — 89.3 -1.30 + 0.10IX . 51.4 58.0 - 54.3 - 29.9 - 51.1 - 35.4 + .91 - 63.2 - 35.6 -32.8 89.3 -0.89 + 0.26
X . — 50.4 — 57.1 - 53.9 - 30.2 - 50.8 - 35.3 + 0.86 - 62.5 - 35.3 -33.8 89.3 -0.82 + 0.17
XI. — 52.6 — 60.8 - 53.9 - 27.9 - 49.7 - 34.3 + 0.77 - 61.9 - 33.9 -37.3 - 89.3 -0.95 + 0.33XII. 49.4 59.9 - 53.8 - 21.9 - 47.6 - 32.7 + 0.74 - 60.5 - 32.7 - 35.8 89.2 -0.39 + 0.28

1934 1. . 50.6 - 60.2 - 53.8 - 17.0 - 47.5 - 4 34.4 - 1.43 - 61.9 - 34.5 -36.8 - 89.2 -1.22 - 0.47
II . 50.2 58.6 - 53.9 - 19.1 - 49.1 - 37.1 + 0.05 - 63.8 - 37.3 -39.3 - 89.1 -1.42 - 1.08
III. - 48.8 56.0 —- 53.8 - 12.5 - 49.5 - 37.5 0.12 64.2 - 37.5 -40.1 - 89.3 -1.50 - 0.87

1 Chine ' depreciation calcul6e par rapport au cours moyen ' China discount calculated in relation to average rate inde 1929. 1929.
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Tableau 106 (suite). Cours des changes. - Table 106 (continued). Exchange Rates.
(Pour explications, voir pp. 205-.206 - For explanations, see pp. 205-206.)

b) Cours en cents et variations par rapport s la paritf-or.
b) Quotations in cents and variations from gold parity.

BTA UIC EGIEL- DANE- _ESTOlI LETTO _ LITHUA-
PAYS AUTRICHR GIQUBE ULoARIE MARK ESPAGNE ES» FINLANDE OGRCB HONORIB ITALIB NIB NORVAG6OUNTRY AUSTRIA BEL- BULGARIA DEN- SPAIN NI FINLAND GREECE HUNGARY ITALY LITHUA NORWAY

GIUM MARK LNIA

I I
oenean .0~ — — -~ —19.29. 5.263

196. -o 14.07 13.3 0.72 26.2 14.9 20.269 2.52 3.25 1.26 17 38 19'3 9 11.

14.071 cents 1 13.904 0.7224 26.7 17.1 26.8 2.521 3.9 1.298 19.29 26.799

1928. . . 14.1 ^^19 0.72 29 1 2 6.8 2.52 3.91 1.30 174 12 193 10. 2'}

r 9 0.72 26.7 14.7 26.7 2.52 392 1 17.490 cents cents 10 centscents - cents cents cents = cents= cent 1 cents cents -1

0 . sch lling 1 14.0 0.72 26.8 11.7 26.7 2.52 3r 92 1 f 30 ' o1 19a 1' ia 

9 0.72 25.1 9.5 26.7 2.39 3.92 129 17ra 1 10 2

o1933 29 n 7-2. 88 -44.3 -56.7 -17.6 -42.0 - -56.7 -0.87 1.03 086 010 374

Ysarly aver. r

1925. .. 14.06 14.8 0.73 21.1 14.3 20.269 2.52 4.77 1.5629 0.0014 3.98 19.2 9.9 17.9
1926. X . 14.07 13 -3 0.72 26.2 14.9 20.269 2.52 3.25 1.26 17.6 3.89 19.3 9.9 22.31927... 14.1 13.9 0.72 26.7 17.1 26.8 2.52 3.92 1.32 17.5 5.16 19.3 9.9 26.11928. . 14.1 13.9 0.72 26.8 16.6 26.8 2.52 3.91 1.30 17.4 5.26 19.3 10.0 26.71929. . 14.1 13.9 0.72 26.7 14.7 26.7 2.52 3.92 1.29 17.4 5.23 19.3 10.0 26.7

14' 1 13.9 0.72 26.8 12-3 26.7 2.52 3.91 1.30 17.5 51'4 193 10 ^'826.8

1930. 14.1 14.0 0.72 26.8 11.7 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.81931. 13.7 13.9 0.72 25.1 9.5 26.7 2.39 3.92 1.29 17.5 5.24 19.3 10.0 25.11932. 11.7 13.9 0.72 18.8 8.0 26.8 1.55 3.93 0.83 17.4 5.13 19.3 10.0 18.01933 . 20.9 - 0.17 -2.88 --44.3 --56.7 -17.6 -42.052 -- 56.7 0.87 -1.03 -0.86 +0.100 -37.4
1925 XII 14.06 14.5 0.73 24.9 14.2 0.269 2.53 3.74 1.29 0.0014 4.03 19.2 9.9 20.31926 XII 14.08 12.8 0.73 26.6 15.2 20.269 2.52 3.95 1.26 17.6 4.44 19.3 9.9 25.31927 XII 14.1 14.0 0.72 26.8 6.7 26.8 2.52 3.9 1.2933 17.5 5.24 19.3 9.9 26.61928 XII 14.1 13.9 0.72 26.7 16.2 26.8 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.71929 XII' 14.1 14.0 0.72 26.8 13.8 26.8 2.52 3.94 1.30 17.5 5.24 19.3 10.0 26.8

1930 I. 14.1 13.9 0.72 26.8 13.1 26.8 2.52 3.91 1.29 17.4 5.24 19.3 10.0 26.7VII. 14.1 13.9 0.72 26.8 12.7 26.7 2.52 3.91 1.30 17.5 5.23 19.3 10.0 26.7III. 14.1 13.9 0.72 26.8 12.3 26.7 2.52 3.91 1.30 17.5 5.24 19.3 10.0 26.8IV . 14.1 14.0 0.72 26.8 12.5 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8
V.ill 14.1 14.0 0.72 26. 12.2 26.7 2.52 3.92 1.30 17.5 5.23 19.3 10.0 26.7I . 14. 14.9 0.72 26.8 11.7 2.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8

VII 1.1 14.0 0.72 26.8 . 26. 2.52 3.93 1.2930 17.5 5.1624 19.3 10.0 26.8VIII 14.1 14.0 0.72 26. 10.9 26.8 2.52 3.93 1.2930 17.5 5.1524 19.3 10.0 26.8

IIX 14.1 13.9 0.72 26.8 10.7 26.7 2.52 3.92 1.30 17.5 5.24 19.3 10.0 26.8

X . 14.1 13.9 0.72 26.8 10.34 26.7 21.52 3.923 1.29 17.5 5.24 19.3 10.0 2618

XI. 14.1 13.9 0.72 26.7 11 26.7 252 3.93 1.2930 17.5 5.21 19.3 10.0 26.7XII 14.0 0.72 26.7 107 26.7 2.52 3.93 1.2 17. 5.1524 19.3 10.0 19.7

1931I. 4.1 13.9 0.72 26.7 80.4 26.7 21.72 3.95 1.2966 17.5 5.1524 19.3 10.0 26.7

I. 14.1 13.9 0.72 26.7 10.2 26.7 2.52 3.92 1.6429 17.5 5.24 19.3 10.0 26.1

III. 14.1 13.9 0.72 26.7 1.7 26.7 2.52 3.91 1.29 17.4 5.1024 19.3 10.0 1726.8

IVI 13.9 0.72 26.8 10.5 26.7 252 3.91 1.63 17. 5.1124 19.3 10.0 267.4. 1.1 13.9 0.72 26.8 10. 26.7 2.52 3.91 1.29 17.5 5.13 1.3 10.0 26.8VI. 14.0 13.9 0.72 26.8 9.7 26.79! 2.52 3.92 1.30 17.4 5.23 19.3 10.0 26.8VII. 14.0 13.9 0.72 26.7 9.3 26.7 2.52 3.92 1.29 17.4 5.23 19.3 10.0 26.7VIII 14.1 13.8 0.72 2617.0 8. 26.7 2.512 3.9 1.5429 17.5 5.23 19.3 10.0 26.9IIX. 14.0 13.9 0.72 25.3 9.0 26.8 2.51 3.93 1.29 17.4 5.17 19.3 10.0 25.4

1932 X. . 13.2 1-.0 0.71 233 -4.2.0 - 0 27.6 31 31 39 1.29 17.5 5.16 19.3 15 +0.0 223 9XI. 13.0 3.9 0.337 20.7 857.6 2+0.8 1-42.97 3.92 .29 17.5 5.15 9.3 05 0. 3 20.537

XII. 11.9 13.9 0.71 18.6 8.4 26.8 1.9 3.92 1 . 29 17.5 5.11 19.3 10.0 837.
19332 I . 3116 13 .9 0.72 18.9 8.4 26-. 1.50 3.93 1.29 17.5 5.10 4 19.3 10.0 18.7II. 1.1 13.9 0.71 9.0 7.8 26.8 1.50 3.94 1.29 174 5.8 0. 18.8III. 113 13.9 0.72 20.0 7.6 26.8 .60 3.9 1.2 17.4 5.18 19.3 10.0 19.6 -34 4IV. 17 4.0 0.72 20.5 7.7 26.8 1.72 3.4 1..23 17. 5.9 15 1 9.3 10.0 3419.17V.I 11.4 14.0 0.72 20.1 81. 27.0 1.72 3.9 5 066.5 17.4 5.15 19.3 10.29 36.5

VII. 11.9 13.9 0.72 19.2 8.1 26.9 7 1.54 3.92 0.64 17.5 5.10 1.3 10.0 11 7.VIII - 12. 13.9 0.72 18.5 8. 26.7 .534.3.92 0.632. 17. 5 5. 19.3 10.0 1 7.4

IX'. -121.0 + 035- 2.53.985- . 17.-56.7 5.2 44.6 56.5 .3 10.0 .43-X. . 12. 10.38 -3.9 0.72 -7.6 . 26. . 1 -44.7 56.4 1 9. 1.05 +0.09 -054 0.0 641XI. 11 .9 1 . 43.9 043.72 2 -6.4 1.00 0.16 -205 0.0 34 396.7

XII. -20.7 + 0.01 2- 3.185-45.4 2 - 2.5 1.4 9 5 17. 4 5.3 1 9.3 10 .04 -1.57+ 0.47-386.6

1934 X . - 21.7 -0.03 -3.85 -46.9 -57.5 - 34.1 -43.8 — -53.7 0.97 -0.43 0.59 +0. 44-40 3

VI . .- 21.8 - 0.24 -3.85 -49.2 -58.2 -37.0 46.4 6. 37 -1 25 2 .76 . . 3 + 0. 150 -42.8

VIII. - 22.6 1 -0.23 -3.85 -49.5 -58.02 -. 37 .5 -46.9 -56.8 - 1.29 -1.15 -9 2.04 -0.10- 436.2

' Iq 1925c .B 1. .9 25, 1926.: quotation of the Belgian franc.

stoe, 1925, 1926 : curs du mark est. .Estonia, 1925, 1926 : Q7.uotation of the E. ark0. .4

IHongrie, 1925: cours de la couronne. Hungary, 1925: quotation of the krone.
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Tableau 106 (fin). Cours des ehangjes.?-- Table 106 (concluded). i]Exehange Rates.
(Pour explications, voir pp. 205-206. -- For explanations, see pp. 205-206.)

b ) Cours en cents et variations par rapport a la paritc-or. c CCours en £ ou pence.
b) Quotations in cents and variations from the gold parity. c) Quotations in £ or pence.

sondres jur Loadresaur PERSE Londrea
PAYS-BAS ROYAUMS.- TcnHco- ao- drur OUVELE-

PAYS POLOONE G RO UXANIE UNI sUAnDE SLOVLAQSIE SLAVIDH AUSTREALnI ZtLADEB Lovdre8 SI
NETHEI'- ]OoTUGAI, 5W5TZER- U SUnsOOUNTRY POLAND ROUMANIA UNITED SWEDEN CZECIO- YUGO- London London ont

KINGDOM " SLOVAKIA SLAVIA AU TRALIA NEW n L 
___________ ___________ ______________________ -______________ - _____ ____________ __________ _______- __ __ ______________ZEALAND

40.196 48666Paxrit-or c 11.218 . 4.424 cents 0.598 cents 28.799 . 19.295 c. 2.469 cents 1.761 cents £00 £00 £00 = 2.4 pence 21.818peno
Gold pari I zloty -1 escudo lieu cea I trona -franc - koruna - 1 dinar S.A. £ 100 A. £ 100 N.Z.£ 100 1 rial 1 t1 golden 

pi

Moyennes ann.
Yearly aver.

1925. . . 40.2 17.7 5.04 0.48 482.9 26.9 19.3 2.97 1.71 100.3 101.2 100.1 5.646 22.3
1926. . . 40.1 11.2 5.13 0.46 485.8 26.8 19.3 2.96 1.76 99.5 100.1 99.9 5.131 22.2
1927. . . 40.1 11.3 5.03 0.60 486.1 26.8 19.3 2.96 1.76 99.5 99.7 99.8 4.772 22.3
1928. . . 40.2 11.2 4.47 0.61 486.6 26.8 19.3 2.96 1.76 99.5 99.3 99.6 5.054 22.3
1929. . . 40.2 11.2 4.47 0.60 485.7 26.8 19.3 2.96 1.76 99.5 99.0 99.5 4.413 22.0
1930. . . 40.2 11.2 4.49 0.60 486.2 26.9 19.4 2.96 1.77 99.5 94.3 96.3 3.809 21.7
1931. . . 40.2 11.2 4.24 0.59 453.5 25.3 19.4 2.96 1.77 106.0 77.5 91.5 3.056 23.5
1932. . . 40.3 11.2 3.20 0.60 350.6 18.5 19.4 2.96 1.64 135.9 79.8 91.3 2.524 24.7
1933. . . + 0.12 + 0. 04 -31.0 - 1.39 - 31.9 -—35.5 + 0.15 + 0.40 -22.3 - 0.14 -20.2 -19.3 - 39.2 +0.83
1925 XII 40.2 10.8 5.12 0.46 485.0 26.8 19.3 2.96 1.77 100.3 100.1 99.9 5.455 22.3
1926 X11 40.0 11.3 5.12 0.52 485.1 26.7 19.3 2.96 1.77 99.5 100.1 99.9 4.547 22.1
1927 XII 40.4 11.2 4.96 0.62 488.3 27.0 19.3 2.96 1.76 99.5 99.4 99.6 5.020 22.3
19,28 XII 40.2 11.2 4.41 0.60 485.2 26.8 19.3 2.96 1.76 99.5 99.3 99.6 4.893 22.3
1929 XII 40.4 11.2 4.51 0.59 488.2 27.0 19.4 2.97 1.77 99.5 98.4 99.1 4.072 21.9

1930 . . 40.2 11.2 4.50 0.60 486.9 26.8 19.3 2.96 1.77 99.5 98.1 99.0 3.908 21.9
II . 40.1 11.2 4.50 0.60 486.2 26.8 19.3 2.96 1.76 99.5 97.5 98.0 3.601 21.9
III . 40.1 11.2 4.49 0.60 486.3 26.9 19.3 2.96 1.76 99.5 96.0 97.5 3.820 22.0
IV 40.2 11.2 4.50 0.60 486.3 26.9 19.4 2.96 1.77 99.5 94.1 95.8 3.820 22.0
V. . 40.2 11.2 4.50 0.60 486.0 26.8 19.4 2.96 1.77 99.5 94.1 95.7 3.820 22.0
VI 40.2 11.2 4.50 0.59 485.9 26.8 19.4 2.97 1.77 99.5 94.1 95.7 3.820 21.8
VII. 40.2 11.2 4.49 0.60 486.6 26.9 19.4 2.97 1.77 99.5 94.1 95.7 3.820 21.4
VIII 40.3 11.2 4.50 0.60 487.1 26.9 19.4 2.97 1.77 99.5 94.1 95.7 3.820 21.4
IX . 40.3 11.2 4.49 0.60 486.1 26.9 19.4 2.97 1.77 99.5 94.1 95.7 3.820 21.4
X. . 40.3 11.2 4.49 0.59 485.9 26.9 19.4 2.97 1.77 99.5 92.6 95.7 3.820 21.4
XI . 40.2 11.2 4.48 0.59 485.6 26.8 19.4 2.97 1.77 99.5 92.0 95.7 3.820 21.4
XII. 40.3 11.2 4.48 0.59 485.7 26.8 1977 99.5 92.0 95.7 3.820 21.4

1931 1. . 40.2 11.2 4.49 0.59 485.5 26.8 19.4 2.96 1.77 99.5 83.3 94.0 4.000 21.4
II 40.1 11.2 4.49 0.59 485.8 26.8 19.3 2.96 1.76 99.5 76.8 91.3 3.000 21.4

' III . 40.1 11.2 4.48 0.59 485.8 26.8 19.2 2.96 1.76 99.5 76.8 91.3 2.667 21.4
V .I 40.1 11.2 4.48 0.59 486.0 26.8 19.3 2.96 1.76 99.5 76.8 91.3 2.667 21.4

V. . 40.2 11.2 4.49 0.59 486.4 26.8 19.3 2.96 1.76 99.5 76.8 91.3 2.667 21.4
VI . 40.2 11.2 4.42 0.59 486.5 26.8 19.4 2.96 1.77 99.5 76.8 91.3 2.667 21.4
VII. 40.3 11.2 4.42 0.59 485.6 26.8 19.4 2.96 1.77 99.5 76.8 91.3 2.667 21.4
VIII 40.3 11.2 4.42 0.59 485.8 26.7 19.5 2.96 1.77 99.5 76.8 91.3 2.667 21.4
IX. 40.3- 11.2 4.42 0.59 453.1 26.1 19.5 2.96 1.77 103.8 76.8 91.3 3.000 23.4
X. . 40.4 11.2 3-93 0.60 388.9 23.1 19.6 2.96 1.77 124.1 76.8 91.3 3.429 27.3
XI . 40.2 11.2 3.64 0.60 372.0 20.7 19.5 2.96 1.79 125.8 76.8 91.3 3.407 28.5
XII. 40.2 11.2 3.23 0.60 337.4 18.7 19.5 2.96 1.78 140.0 79.6 91.3 3.831 31.5

1932 I. . 40.2 11.2 3.16 0.60 343.1 19.2 19.5 2.96 1.78 137.3 79.8 91.3 3.783 31.0
II . 40.4 11.2 3.18 0.60 345.6 19.3 19.5 2.96 1.78 136.3 79.8 91.3 3.268 30.7
III. 40.3 11.2 3.28 0.60 363.9 19.9 19.3 2.96 1.78 130.5 79.8 91.3 2.667 29.2
IV. 40.5 11.2 3.38 0.60 375.0 19.1 19.4 2.96 1.77 126.2 79.8 91.3 2.525 28.3
V . 40.5 11.2 3.33 0.60 367.5 18.7 19.6 2.97 1.77 130.5 79.8 91.3 2.411 24.1
VI . 40.4 11.2 3.33 0.60 364.7 18.7 19.5 2.96 1.74 131.6 79.8 91.3 2.297 21.7
VII. 40.3 11.2 3.22 0.60 355.0 18.2 19.5 2.96 1.67 134.8 79.8 91.3 2.323 21.7
VIII 40.2 11.2 3.16 0.60 347.6 17.9 19.5 2.96 1.69 137.4 79.8 91.3 2.243 22.0
IX 40.2 11.2 3.35 0.60 347.1 17.8 19.3 2.96 1.59 137.4 79.8 91.3 2.341 22.0
X. . 40.2 11.2 3.09 0.60 339.6 17.5 19.3 2.96 1.41 140.1 79.8 91.3 2.345 22.0
XI. 40.2 11.2 3.03 0.60 327.5 17.4 19.2 2.96 1.35 145.8 79.8 91.3 2.390 22.0
XII. 40.2 11.2 3.02 0.60 327.9 17.9 19.2 2.96 1.34 146.1 79.8 91.3 2.412 22.0

% %I % % % % % % % % %l %
1932 X. . + 0.06 - 0.39 - 30.2 - 0.07 - 30.2 -34.6 + 0.05 - 0.08 - 20.0 + 40.1 - 20.2 - 8.68 -46.9 + 0.83

XI - 0.05 - 0.37 - 31.5 - 0.12 - 32.7 -—35.0 -—0.25 - 0.03 - 23.3 + 45.8 - 20.2 - 8. 68 -—45.8 + 0.83
XII. - .07 - 0.32 - 31.8 - 0.15- 32.6 -33.2 -0.31 - 0.05 - 23.6 +46.1 - 20.2- 8.68 -45.4+ 0.83

1933 I. - 0.04 - 0.28 - 31.4 - 0.65- 30.9-31.7 0.06 - 0.05 - 23.0 +2.77 - 20.2-13.2 - 46. 3 + 0.83
II . + 0.18 - 0.22 - 29.9 - 1.61 - 29.7—-31.8 +0.39 + 0.01 - 22.8 -0.40 - 20.2—-19.8 -48.2+ 0.83
III. + 0.40 - 0.31 - 29.1 - 1.61 - 29.5 -32.1 +0.40 + 0.38 - 22.1 -0.40 - 20.2—-19.8 -47.6+ 0.83
IV . 0.32 - 0.45 - 30.6 - 1.48 - 29.8 -33.0 -0.36 + 0.43 - 22.8 -0.40 - 20.2 -19.8 -47.0 + 0.83
V. . - 0.35 - 0.48 - 31.0 - 1.58 - 31.1 -35.6 -0.36 + 0.99 - 22.11 -0.40 - 20.2 -19.8 -41.9 + 0.83
VI . 0.56 + 0.49 - 30.5 - 1.29 - 30.7 -35.2 -0.39 + 0.55 - 22.6 -0.40 - 20.2 -19.8 -36.3 + 0.83
VII + 0.32 - 0.06 - 31.1 - 1.19 - 31.4 -35.8 +0.28 + 0.64 - 22.4 -0.40 - 20.2 -19.8 -34.3 + 0.83
VIII + 0.43 + 0.29 - 31.6 - 0.84 - 32.6 -36.8 + 0.21 + 0.32 - 21.7 -—0.40 - 20.2 -19.8 -31.8 + 0.83
IX + 0.42 + 0.32 - 32.0 - 1.55 - 35.4 -39.5 + 0.36 + 0.30 - 22.4 -0.40 - 20.2 -19.8 -30.2 + 0.83
X .+ 0.46 + 0.33 - 31. 0 - 1.29 - 35. 4—- 39.5 + 0.51 + 0.42 - 21.8 -—0.40 - 20.2—- 19.8 -—28.8 + 0.83
XI + .40 0 .40 0.61 31.3 2.03 - 33.9 -38.1 +0.50 + 0.42 21.8 -0.40 - 20.2 -19.8 -32.5+ 0.83
XIII.1 + 0.9 0.23 - 32.28- 1.52 - 32. 79637.0 +0.33 + 0.42 - 21.4 60.40 - 20.2— 19.8 -35.5+ 0.83

1934 I.. - 17 + 0.20 - 33.7 - 1.61 - 34.6 -38.7 0.17 + 0.15 - 21.9 -0.40 - 20.2 -19.8 2-34.6 + 0.83
II . -1 0.43 + 0.05 - 36.6 - 1.61- 37.3 -41.3 1-0.32 . 20.2—- 19.8 -30.8+ 0.83
111.1i 0.31 - 0.06 - 37.1 - 1.61 - 3. - 41. - 0.37 + 0.15 - 23.84 -0.40 - 20.2 - 19.8 -29. 7 + 0.83

Perse : d6prciation calculee par rapport au cours moyen 1 Persia : discount calculated in relation to average rate
de 1929. in 1929.
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NOTES DU TABLEAU 106. - CouRs DES CHANGES.
NOTES TO TABLE 106.7-- EXCHANGE RATES.

SOURCES: Federal Reserve Bulletin. Statist. Bank and Quotation Record. Anglo-South American Bank. Banque des Raglements
internationaux (Btde): Cotes de bourse - Stock Exchange records.

Partie a). - Prix de l'or: pour les Etats-Unis, les cours Part a). - Price of gold: for the United States, the ratesrepr6sentent, du 25.X.1933 au 31.1.1934, le prix officiel represent, from 25. X.33 to 31.1.34, the official purchase priced'achat de l'or nouvellement extrait dans le pays, et, h partir of newly mined domestic gold, and from 1. 11.34, the purchasedu 1. 11I.1934, le prix d'achat de l'or, fix6 par dacret pr~si- price of gold fixed by presidential decree.dentiel.

Partie b). - Cours en cents et variations par rapport i la Part b). - Quotations in cents and variations from goldparit6-or: de 1925 i 1932, les chiffres indiquent la valeur des parity: from 1925 to 1932 the figures show the value of thedilb~rentes monnaies en cents-or des Etats-Unis, g6naralement various currencies in U.S. gold cents, generally according tod'apris le cours d'achat de midi i la Bourse de New-York. the mid-day purchasing rate on the New York Exchange.Les pourcentages de prime ou perte donnas pour les mois i The percentage premium and discount given for the periodpartir d'octobre 1932 out Wt6 calcul6s, en ragle ganarale, d'apras since October 1932 have as a rule been calculated from theles cours pratiqu~s A New-Ydrk sur les pays en question, et New York rates on the countries given, divided by the New Yorkdivises par le cours de New-York sur Paris. Dans certains cas, rate on Paris. In certain cases, the calculations are based onles calculs sonat basas sur les cours de Londres ou directement London rates or directly on the Paris or Basle quotations.sur les cotes de Paris ou de BAle. Pour la Chine, pays i 6talon- For China, which is on the silver standard, the percentagesargent, les pourcentages sont donnas par rapport au cours are based on the average exchange rate in New York inmoyen A New-York en 1929. 1929.
Partie c). - Les cours du change cn £ on pence sont pr& Part c). - Quotations in £ or pence: these rates are givensentas d'une mani6re analogue i ceux de la partie b), c'est-A- in a manner similar to those in part b), i.e., they representdire qu'ils representent les cours raels en pence ou en livres the actual rates in pence or pounds sterling up to the end ofsterling jusqu'i la fin de 1932 et, depuis octobre 1932, la prime 1932 and the premium and discount in relation to the poundon la perte par rapport i la livre sterling-papier. sterling (i. e., not the gold pound) as from October 1932.Pour la Perse, pays h 6talon-argent, les pourcentages sont For Persia, which is on the silver standard, the percentagesdonnes par rapport an cours nioyen i Londres en 1929. are based on the average exchange rate in London in 1929.Les cours du change de l'Egypte, qui ne figurent pas dans The rates of exchange of Egypt, which are not included inle tableau, suivent ceux de la livre sterling (moyenne des cours the table, follow those of the £ sterling (average rate of purchased'achat et de vente, £ 100 = 97,5 livres 6gyptiennes). and sale, £100 = 97.5 Egyptian pounds).Le tableau suivant indique les pays qui oat adopt6 de nou- The following table shows the countries which adoptedvelles paritas mon6taires apres la guerre, ainsi que le nombre new monetary parities after the war and, in brackets, thede nouvelles unit6s correspondant is une ancienlne. number of new monetary units corresponding to one old unit:

Bolivie, 11.VII.1928 Autriche, 20.XII. 1924 Bolivia, 11.VII. 1928 Austria, 20.XII.1924(1,07 : 1). (1 schil. = 10.000 couronnes). (1.07: 1). (1 Schil. = 10,000 crowns).Brasil, 18.XII.1926 Belgique, 26.X.1926 (6,95 : 1). Brazil, 18.XII.1926 Belgium, 26.X.1926 (6.95 : 1).(2,71 : 1). Bulgarie, 22.X.1928 (26,7 : 1). (2.71: 1). Bulgaria, 22.X.1928 (26.7: 1).Chili, 16.IX.1925. Estonie, 1.1.1928 (1 Kroon = Chile, 16.IX.1925. Estonia, 1.I.1928 (1 kroon -Costa-Rica, 10.X.1922 100 marks). Costa Rica, 10.X.1922 100 marks).(1,86: 1). Finlande, 21.XII.1925 (7,66:1). (1.86:1). Finland, 21.XII.1925 (7.66: 1).Equateur, 4.111.1927 France, 25.VI.1928 (4,93: 1). Ecuador, 4.111.1927 France, 25.VI.1928 (4.93: 1).(2,43 : 1). Grace, 12.V.1928 (14,87: 1). (2.43: 1). Greece, 12.V.1928 (14.87: 1).Guatemala, XI.1924 Hongrie, 21 .XI.1925 (1 peng- = Guatemala, XI.1924 Hungary, 21.XI.1925 (1 pengo =(1 quetzal = 60 pesos). 12.500 couronnes). (1 quetzal = 60 pesos). 12,500 crowns).Pbrou, 10.11.1930 (10 : 1); Italic, 21.XII.1927 (3,67 : 1). Peru, 10.11.1930 (10: 1); Italy, 21.XII.1927 (3.67: 1).18.IV.1931 (1,43: 1). Lettonie, 23.XI.1924 (1 lat 18.IV.1931 (1.43 1). Latvia, 23.XI.1924 (1 lat = 50Inde, 11.1920 (0,67: 1); 50 roubles). India, II.1920 (0.67 roubles).1.IV.197 (1,33 1). Lihuania,9.VIII.922. Inia, 11.920 (0.7 : 1); roubles).1. I.197(,31. Ltune . I1 .1.IV.1927 (1,3.33 :1). Lithuania, 9.VIII.1922.Pologne, IV.1924 (1 zloty = Poland, IV.1924 (1 zloty =1.800.000 marks); 1,800,000 marks);13.X.1927 (1,72 : 1). 13.X.1927 (1.72: 1).Portugal, 9.VI.1931 (24,3: 1). Portugal, 9.VI.1931 (24.3: 1).Roumanie, 7. 11.1929 (32,26: 1). Roumania, 7. 11.1929 (32.26: 1).Tchbcoslovaquie, Czechoslovakia,
27.XI.1929 (6,84: 1); 27.XI.1929 (6.84: 1);17.II.1934 (1,2: 1). 17. II.1934 (1.2: 1).Yougoslavie, 13.V.1931 (10,96:1). Yugoslavia, 13.2.1931 (10.96:1).

L'etalon de change du Honduras et des Philippines est basi The exchange standard of Honduras and the Philippinessur le dollar, et celui du Paraguay sur le peso argentin. Cuba, is based on the dollar and that of Paraguay on the Argentinela Rdpublique Dominicaine, Haiti et le Panama ne possbdent peso. Cuba, the Dominican Republic, Haiti and Panama dopas de systbme monbtaire complet qui leur soit propre; c'est not possess a complete monetary system of their own; thele dollar des Etats-Unis qui sert dans sne large mesure de United States dollar serves largely as means of circulation inmoyen de circulation dans ces pays. these countries.
L'btalon-or n'a pas 6t6 rbtabli lbgalement depuis la guerre The gold standard has not been legally restored since thedans les pays suivants : Costa-Rica, Uruguay, Turquie, Espagne, war in the following countries: Costa Rica, Uruguay, Turkey,Nouvelle-Zlande, mais, en fait, la Nouvelle-ZMlande et 1' Uruguay Spain, New Zealand; but New Zealand and Uruguay, in fact,sont revenus h la parit6-or avant 1929. returned to gold parity before 1929.En Chine, le gouvernement a introduit, i partir d'avril 1933, In China, the Government introduced as from April 1933une nouvelle unit6 mon6taire, le dollar national (argent), qui a new monetary unit, the national (silver) dollar, which is6quivaut i 0,699 ancien tail de Shanghai. equivalent to 0.699 Shanghai tael.En Perse, l'application de la loi de mars 1932, qui prevoyait In Persia, the application of the law of March 1932, whichle rattachement du rial, la nouvelle unit6 monetaire, i l'or, provided for linking the new unit, the rial, to gold, has beena 6t6 suspendue, et le syst6me mon6taire de la Perse reste bas6 suspended, and the monetary system of Persia continues tosur l'6talon-argent. be based on the silver standard.Par d6cret rendu en vertu de la loi du 30.1.1934, le prix By decree issued in accordance with the law of Januaryd'achat de l'or aux Etats-Unis et, par consbquent, la valeur 30th, 1934, the purchase price of gold in the United Sialesdu dollar, fureant provisoirement fixes i 59,06 % de l'ancienne and consequently the value of the dollar, were provisionallyparit6 (1 dollar = 0,88867 g d'or fin ; ancienne paritb: 1 dollar fixed at 59.06 % of the former parity (1 dollar = 0.88867 g= 1,50463 g d'or fin). of fine gold, the former parity being 1 dollar = 1.50463 g

of fine gold).Au cours des derni6res ann6es, l'6talon-or a BtW suspendu In recent years, the gold standard has been suspended oron soumi s ia des restrictions dans la plupart des pays ; le tableau nmade subject to restrictions in most countries, as is shown byci-dessous indique le caract6re g6n6ral et les dates des mesures the following table, which indicates the general nature and theofficielles d'ordre mon6taire, ainsi que les dates i partir des- dates of the monetary measures officially taken, and the datesquelles diff6lrentes monnales ont 6t6, en fait, d6pr6ci&es, par from which various currencies have, in fact, been depreciatedrapport is leur parit6-or. in relation to their gold parity.
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Dates des principales mesures affectant les cours des changes
Dates of Principal Measures affecting Exchange Rates

Suspension Contrdle officiel Depreciation Official Official Foreign Depreciation
Pays--Country officielle des devises par rapport Pas--—Country Suspen.ion of Exchange in relation

de l'6talon-or etrang'res la parit6-or - (,old-Standard Control to gold

Afrique du Sud (Union) I- rlande, Etat libre - Irish
Union of South Africa. 28/XII/32 - 1/33 Free State .. .. 26/IX/31 - IX/31

Albanie - Albania . . . -—- Italic - Italy .. 27/V/34 -
Allemagne - Germany . 13/VII/31 - Japon — Japan . . . 13/XII/31 1/VII/32 XII/31
Argentine ....... 16/XII/29 10/X/31 XI/29 Lettonie - Latvia . . . - 8/X/31 -
Australie - Australia . 17/XII/29 - 111/30 Lithuanie -— Lithuania o. -
Autriche - Austria. . 5/IV/33 9/X/31 IX/31 Malaisie brit.-Br. Malaya 21/IX/31 IX/31
Belgique - Belgium - Mexique -- Mexico . . 25/VII/31 VIII/31
Bolivie - Bolivia. . . 25/IX/31 3/X/31 1930 Nicaragua .... . .. 13/XI/31 1/32Br6sil - Brazil .. .. 18/V/31 XII/29 Norvege - Norway. . . 29/IX/31 IX/31
Bulgarie - Bulgaria . . — 15/X/31 N.-Z6lande N. Zealand2

21/IX/31 — IV/30Canada ........ 19/X/31 - IX/31 Palestine . 21/IX/31 - IX/31Chi li - Chile ..... 20/IV/32 30/VII/31 IV/32 Panama . i
Colombie - Colombia. 21/IX/31 21/IX/31 1/32 Paraguay . . ¥1 VII/32
Costa-Rica ....... 2 ' 16/1/32 1/32 Pays-Bas - Netherlands — 
Danemark - Denmark 29/IX/31 18/XI/31 IX/31 P6rou - Peru .. 18/V/32 V/3Dantzig — Danzig . . Philippines · .. . IV/
Egypte — Egypt . . . 21/IX/31 IX/31 Pologne - Poland ' .Equateur - Ecuador . 9/11/32 30/IV/32 VI/32 Portugal... . 31/XII/31 21/X22 X/31
Espagne — Spain . 18/V/31 1920 Roumanie - Roumania - 17/V -
Estonie Estonia . 18/X/31 28/VI/33 18/XI/31 28/VI/33 Royaume-Uni- Un. Kgd 21/IX/31 - 21/IX/31Etats-Unis - U. S. A. 6/111/33 6/111/33 19/IV/33 Salvador ........ 8/X/31 
Finlande — Finland . . 12/X/31 X/31 Siam . . .... 11/V/32 VI/32France . ....... Suede - Sweden .. 29/IX/31 IX/31
Grece - Greece . . . 26/IV/32 28/IX/31 IV/32 Suisse - Switzerland . - - -
Guatemala ....... . IV/33 Tchecoslovaquie .... 26/IX/31 4
Honduras ...... 3 30/111/34 IV/33 Turquie - Turkey . . 2 26/11/30 1915Hongrie - Hungary . 17/VII/31 Uruguay . . . XII/29 IV/29
Inde - India . .. .. 21/IX/31 IX/31 Venezuela . IX/30
Indes ner. - Neth. Indies Yougoslavie . . . . . . 7/X/31 VI/32

Ou embargo sur l'or. - 2 Pays n'ayant pas r6tabli 16gale- Or embargo on gold export. - 2 Countries not having legally
ment l'6talon-or depuis la guerre. - Pays n'ayant pas de established the gold standard since the war. - 3 Countries notsysteme mon6taire ind6pendant. - 4 II. 1934: D6valuation de possessing an independent monetary system. - II. 1934 
16,7 % devaluation by 16.7 %.

Dans certains pays, les cos sur le march libre In cer countries the market rates have been lower thanont 6ti inf6rieurs aux cours officiels. De mnme, les billets de the official rates. Similarly the bank notes of some of thesequelques-uns de ces pays sont cotes, a l'46tranger, au-dessous countries are quoted abroad at a discount compared with
des cours officiels. the official exchange rates.

Dans certains cas, surtout lorsqu'il existe des conventions In certain cases, especially where clearing agreements orde clearing ou des arrangements priv6s de compensation, les private compensation arrangements exist, the exchange ratescours du change pratiques, particulikrement lors de transactions applied particularly with reference to commercial transactions
commerciales, difflrent considerablement des cours officiels. sometimes differ considerably from the official rates. ForC'est ainsi que, pour 'Autriclhe, les chiffres du tabl nce, in Austria, the figures given in the table, which show
marquent une d6pruciation depuis aoft 1931, sont bases sur a depreciation since August 1931, are based on the schillingles cours du schilling Ble, lesquels, ldepuis 1932, correspondent quotations at Basle, which have corresponded fairly closelyassez 6troitement aux cours de clearing priv6 appliques en since 1932 to the private clearing rates applied in Austria.
Autriche. Ces derniers se sont peu a pen gene3ralis6s, et, depuis The latter have become gradually generalised and since Aprille 30 avril 1934, les avoirs etrangers figurant au bilan de la 30th, 1934, the foreign assets of the National Bank have beenBanque nationale ont et6 e values sur la base de ces cours. valued in its balance-sheet on t he basis of the brates . TheDe meme, la valeur de la reserve-or de la Banque nationale balance-sheet value of the gold reserve of the National Banka 6t6 comptabiliste a un taux sup6rieur, de maniere a corres- was simultaneously written up to correspond to a relationpondre s la relation de 1 sch. - 0,16667 g d'or fin, ce qui, of Sch. I - 0.16667 g of fine gold, which compared with thecompar6 avec l'ancienne parit6 (1 sch. - 0,2117 g d'or fin, former parity of Sch. 1 = 0.2117 g of fine gold implies a deva-represente une devaluation du schilling atteignant 21,3 %. luation of the schilling by 21.3 per cent. Similarly, in Yugo-
En Yougoslavie aussi, ou les cours officiels du change sont slavia, where the official exchange rates are maintained closemaintenus proches de la parite-or, la Banque nationale a fix6, to gold parity, the National Bank in October 1932 fixed aen octobre 1932, une prime de 20 % sur les devises 6trangires premium on foreign exchange of 20% with reference to allpour toutes les transactions avec des pays qui n'avaient pas transactions with countries which had not concluded clearingconclu d'arrangements de clearing avec la Yougoslavie; la agreements with Yugoslavia; the premium applied under theprime appliquee en vertu des conventions de clearing a et6 clearing agreements was fixed as from January 2nd, 1933,fixee, a partir du 2 janvier 1933, a 28,5 %. Cette prime est at 28.5% ; this premium is applied at present to all transactions.appliqu6e actuellement h toutes les transactions. Les chiffres The figures given in the table are based on the New York and
du tableau sont bases sur les cours h New-York et a Bale, Basle quotations which show a depreciation of the dinar asqui marquent une dpre6ciation du dinar i partir de juillet from July 1932. Also in several other countries, and more1932. Dans plusieurs autres pays 6galement, et plus particu- particularly in Bulgaria, Germany and Hungary, certain trans-lierement en Bulgarie, en Allemagne et en Hongrie, certaines actions with foreign countries are effected at exchange ratestransactions avec l'dtranger ont lieu h des cours de change which differ considerably from the official rates. The percentagequi different consid6rablement des cours officiels. Les pour- discount of the Bulgarian lev and the Roumanian leu showncentages de d6pr6ciation du lev bulgare et du leu roumain, in the table since the beginning of 1933 is calculated on theindiques dans le tableau depuis le dibut de 1933, sont caicules basis of quotations for banknotes at Basle.
sur la base des cours des billets h Bale.

Pour I'U. B. S. S., il n'existe pas de cours prives ; les Iran- In the U.S.S.R., there are no private quotations ; dealingssactions sont effectudes par l'Etat. are conducted by the State.
En Argentine, les cours officiels indiqu6s dans le tableau sont In the Argentine, the official exchange rates as shown inrest6s relativement stables de novembre 1931 jusqu'en octobre the table were maintained comparatively stable from November1933; ils ont 6t6 ajust6s en novembre 1933, d'apres les cours du 1931 to October 1933; they were adjusted in November 1933march6 libre. Depuis la fin de 1933, les cours du marche libre sont so as to correspond more closely to the rates on the open market.de nouveau inf6rieurs aux cours officiels. Le pourcentage de The percentage discount of the peso shown as from Januarydepr6ciation du peso, tel qu'il est indiqu6 depuis janvier 1934, 1934 is calculated from the London open-market quotations.est calcul6 d'apres les cours du march6 libre cotes i Londres.
En Equateur, le cours officiel du dollar 6tait, jusqu'au In Ecuador, the official rate of the dollar was, until 11.1.1934,11.1.1934, de 6 sucres; depuis cette date, il n'y a plus de 6 sucres; since then, there has been no official rate for exchangecours officiel pour les devises destin6es au paiement des impor- required for paying imports ; the new market rates are giventations; les cours du nouveau march6 libre sont donn6s dans in the table since January 1934.

le tableau a partir de janvier 1934.
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Tableau 107. BILLETS EN CIRCULATION. - Table 107. NOTE CIRCULATION.

(En millions.) (000,000's omitted.)

PAYS - COOUNTRY

et and oFin de 1925 1926 1927 1928 1929 1930 1931 1932 1933 End ofUni1t Unit of
mon6taire currency

AFRIQUE - AFRICA

Alg6rie-Algeria Banque de Bank of(Franc) . . . . l'Alg6rie a) 1,157 1,483 1,376 1,808 2,073 2,147 2,044 2,075 2,079 Algeria a)
Congo beige 

Belgian Congo Banque du Bank of Bel-
(Franc) . . . . Congo beige . . 125 158 184 183 163 128 114 gian Congo

Egypte - Egypt Banque National
(ZE.).. ... . Nationale 33.5 27.8 27.5 30.3 26.6 21.0 19.5 18.8 20.3 Bank

Madagascar Banque de Bank of
(Franc) . . .. Madagascar .216 218 208 Madagascar• • • • ^10 218 208 ~~~~~~Madagascar

Maroc - Morocco Banque
(Franc) . . . . d'Etat 394 416 447 629 604 581 615 611 580 State Bank

Union S.-Africaine Banques Banks:Union of South Circulation: Circulation:
Africa dans le pays 7.2 6.6 7.2 7.6 7.5 7.1 7.3 6.9 9.7 in the Union). .. . . .en dehors 0.8 1.3 1.5 1.5 1.5 1.4 0.9 1.0 1.2 outside

AMPRIQUE -
AMERICA

Canada Banques et Banks and($) . .... Etat 176 190 192 193 187 163 160 144 151 Government
Etats-Unis - Bts banque 2,458 2,458 2,387 2,428 2,463 2,267 3,262 3,539 4,170 Bank notesUnited States Bts d'Etat 296 298 294 295 266 296 289 295 287 State notes($) . .... Certificats 1,502 1,489 1,474 1,401 1,297 1,522 1,266 972 620 Certificates Pi/ces m6tall. 848 850 848 849 839 805 830 868 729 Coins
Argentine Circul. totale 5,104 5,095 5,003 4,973 4,865 4,890 5,647 5,674 5,806 Total circulat.

(Peso papel). Billets d'Etat 1,320 1,320 1,378 1,406 1,247 1,261 1,245 1,339 1214 State notes
Bolivie - Bolivia

(Boliviano). . . BanqueCentr.n 39 38 40 44 43 32 27 38 ... CentralBank
Br6sil - Brazil Banque et Bank and(Milreas). . . . Gouvernemt. 2,707 2,589 3,025 3,400. 3,415 2,842 2,941 3,174 2,998 Government

Chili - Chile Banque Central(Peso papel).. Centrale 3 394 372 319 352 352 306 319 488 515 BankColombia - Banq.uelaR1p. 29.8 40.8 46.4 56.2 39.1 27.4 20.6 22.5 31.8 Bank of the Rep.Colombia (Peso) Autres billets 12.7 10.5 9.3 8.7 8.1 8.0 8.0 8.0 8.0 Other notes
Total 42.5 51.3 55.7 64.9 47.2 35.4 28.6 30.5 39.8 Total

Pies m6tall.4 14.4 14.8 14.73 14.3 14.3 13.7 13.6 13.5 13.7 Coins 4

Circul. totale 56.9 66.1 70.4 79.2 61.5 49.1 42.2 44.0 53.5 Total circulat.Costa Rica Banque et Bank and(Colon)... caisse do conversion 20.5 20.6 21.5 22.1 18.3 16.2 18.4 24.0 23.7 Conversion OfficePiPes m6tall. 1.8 1.9 2.0 2.0 2.2 2.2 1.6 1.6 1.7 Coins
Circul. totale 22.3 22.5 23.5 24.1 20.5 18.4 20.0 25.6 25.4 Total circulat.Equateur — Banque 

Centra Ecuador (Sucre) Centrale 37 36 39 3 7 30 23 19 24 36 Bank 2

Pi~oces m6tall. . . . 2 5 5 6 5 6 Coins

Guatemala BanqueCentr. -2.4 5.0 5.7 5.3 5.5 5.2 5.6 Central Bank(Quetzal) . . . Anc. banques 
Old Banks of

d'6mission . _ 6.2 4.2 2.2 1.1 0.6 0.3 - Issue
Total 8.6 9.2 7.9 6.4 6.1 5.5 5.6 TotalMexique - Mexico Banque dua Bank of(Peso). .. .. Mexique (3.2) (2.6) (1.9) (3.6) (2.7) (2.8) (1.1) 42.1 77.7 MexicoP0rou - Peru Banque de Reserve(Sol) . . Reserve 64 61 60 61 65 64 55 50 67 Bank

(Colon) . . . d'mission 16 14 6 18 17 15 11 10 12 14 Issue

a) 31.X. a iXEtats-Unis certificats d'or et d'argent. a .X. and
Bolivie, avant 1932; Equateur, avant 1927 : banques con- Bolivia prior to 1932, Ecuador, prior to 1927 : commercialmerciales. banks.

Chili, avant 1929: billets d banque et d'Etat. Chile: prior to 1929, ank and State notes.4Colombia: )( Autres billets) : billets de banques privo~es et ' Colombia :"1 Other notes ": notes of private banks and ofdes billets d'Etat. Circulation m~tallique: y compris les pi~ces the Treasury. Coins : including gold coins held by privated'or dutenueo par las banques priv~es. banks.IMexique: in base d'6mission a f 6largie A in suite d'une Mexico basis of note issue broadened in consequence ofnouvelle l~gislation adopt6e en 1931 et 1932. new legislation passed in 1931 and 1932.
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Tableau 107 (suite). Billets en circulation. - Table 107 (continued). Note Circulation.
(En millions.) (000,000's omitted.)

PABY - OOUTBYY

"et and Fin de 1925 1926 1927 1928 1929 1930 1931 1932 1933 End of
' Unit6 Unit of
mon6taire currency

AMIRIQUE (fin) -
AMERICA (concl.)

Uruguay Banque de la Bank of the
(Peso) . ... Rpublique 64 68 72 72 71 74 81 85 78 Republic

Venezuela (Bolivar) Banques' 45 57 52 58 58 68 62 60 *60 Banks 1

ASIE - ASIA

Etabl.d.Detroitsa) Billets d'Etat 119 163 117 116 105 84 62 68 67 State notes
-Straits Settl.a) Pieces m6tall. 18 19 20 19 20 19 16 15 ... Coins

($) ...... Circul. totale 137 182 137 135 125 103 78 83 ... Totalcirculat.

Inde (br.) - India
(Rupee) ... . Billets d'Etat' 1,918 1,812 1,826 1,891 1,794 1,613 1,793 1,748 1,781 State notes 

Indes neerl.
Netherl. Indies Banque et Bank and

(Gulden) . . . Etat 1 386 354 351 357 329 266 234 207 188 Government 

Indochine - Indo- Banque de Bank of
china (Piastre) . l'Indochine 109 124 130 142 146 122 102 93 91 Indochina

Japon - Japan Banque et Bank and
(Yen) . Etat 1,617 1,556 1,654 1,678 1,603 1,426 1,324 1,385 1,482 Government

B. de Coree 121 111 124 132 119 91 101 125 148 B. of Chosen
B. de Formose 53 49 54 56 49 40 44 52 49 B. of Taiwan
Pieces m6tall. 394 405 405 420 425 422 416 ... .. Coins

Circul. totale 2,185 2,121 2,237 2,286 2,196 1,979 1,885 ... ... Totalcirculat.

Palestine "Currency Currency
(p) ..... . Board" b) - - 1.7 1.6 1.9 2.1 2.1 2.5 3.7 Board b)

Perse - Persia Banque National
(Rial) .... Nationale b) .. . . . 195 243 Bank b) 

Philippines Etat et Banq. 111 103 106 108 102 88 80 71 82 State& Banks
(Peso) . . . Pieces metall. 21 21 21 22 22 20 19 18 18 Coins

Circul. totale 132 124 127 130 124 108 99 89 100 Totalcirculat.

Siam (Baht) . . Billetsd'Etatl 125 126 131 129 128 118 98 115 107 State notes'

Turquie - Turkey Banque
(L.T.) .... Centrale - - - - 164 161 Central Bank

EUROPE

Albanie - Albania Banque National
(Franc) . . .. Nationale - 2 6 10 12 13 12 13 12 Bank'

Allemagne - Billets 2 4,626 5,080 5,469 5,647 5,619 5,398 5,382 4,155 4,209 Notes '
Germany Piices m6tall. 582 750 835 967 994 1,001 1,293 1,495 1,507 Coins

(Reichsmark) . Circul. totale 5,208 5,830 6,304 6,614 6,613 6,399 6,675 5,650 5,716 Totalcirculat.

Autriche - Austria Banque National
(Schilling). . . Nationale 890 947 1,005 1,067 1,094 1,090 1,183 914 952 Bank

Belgique-Belgium Banque Bank and
(Franc) . et Etat 7,814 9,646 10,951 12,358 14,683 17,133 18,930 18,354 17,204 Government

Bulgarie-Bulgaria Banque National
(Lev) . Nationale 3,655 3,481 3,727 4,173 3,609 3,296 2,919 2,635 2,984 Bank

Danemark - Den- Banque National
mark (Krone) . Nationale 438 386 354 360 367 360 346 332 375 Bank

Dantzig - Danzig Banque de Bank of
(Gulden) . . . Dantzig 35 36 36 39 38 38 44 37 40 Danzig

Espagne - Spain Banque
(Peseta) . . . d'Espagne 4,440 4,339 4,202 4,397 4,458 4,767 4,993 4,834 4,825 Bank of Spain

Estonie - Estonia Banque Bank of
(Ekr.) .... d'Estonie 3 35 34 39 36 34 32 35 31 32 Estonia

Etat 1. d' Trlande- a Currency Currency
Irish Free State Commission Commission
(£) ..... . et banques - - 14.2 14.3 13.4 13.4 13.7 and Banks

Finlande-Finland Banque de Bank of
(Markka) . . . Finlande 1,309 1,346 1,514 1,513 1,361 1,279 1,293 1,085 1,184 Finland

France (Franc). . B. deFrance c) 49,993 52,449 56,301 62,181 67,769 76,156 83,547 82,721 80,638 B.of Francec)

Grace- Greece Banque Bank of
(Draehma). . de Grece 

4 5,339 4,865 4,966 5,690 5,193 4,803 4,003 4,714 5,449 Greece 4

a) 30.IX. b) 31.111 de l'ann6e suivante. c) 24.XII. a) 30.IX. b) 31.11 of the following year. c) 24.XII.
Venezuela, Inde, Indes n6erl., Perse, Siam, Albanie: la s6rie 1 Venezuela, India, Netherl. Indies, Persia, Siah, Albania: the

donn6e ne represente pas toute la circulation mon6taire, qui series given does not cover the total monetary circulation,
consiste en grande partie en pieces metalliques dont le montant which largely consists of coins. The exact amount of coins in
exact est inconnu. circulation is unknown.

2 Allemagne: y compris la , Rentenbank » et les t Privatnoten- 2 Germany: including " Rentenbank" and "Privatnoten-
banken . banken ".

3 Estonie: avant 1928, billets de banque et du Tr6sor. 3 Estonia: prior to 1928, bank and Treasury notes.
4Grece: jusqu'a 1927, Banque Nationale de Grece. 4 Greece: up to 1927, National Bank of Greece.
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Tableau 107 (fin). Billets en circulation. - Table 107 (concluded). Note Circulation.

(En millions.) (000,000's omitted.)

LATY - COUOTYI

mon6taire currency

Hongrie- Hungary Banque National
(Pengo) .. Nationale 416 471 487 513 501 469 423 353 369 Bank

Islande - Iceland
(Krone) .... . Banques . 9 10 10 10 9 10 Banks

Italie - Italy Banque Bank of
(Lira) .. .. d'Italie 21,450 20,133 18,775 17,456 16,854 15,680 14,295 13,672 13,243 Italy I

Lettonie - Latvia Banque et Bank and
(Lat) ..... Etat 61 62 71 77 83 86 76 68 75 Government

Lithuanie 
Lithuania Banque de Bank of(Litas) . . .. Lithuanie 82 87 97 85 95 117 109 96 88 LithuaniaPieces m6tall. 4 11 11 11 12 14 14 14 14 Coins

Circul. totale 86 98 108 96 107 131 123 110 102 Total circul.
Norvege-Norway Banque de Bank of

(Krone) ... . Norvege 363 337 331 316 318 312 334 315 327 Norway
Pays-Bas -

Netherlands Banque et Bank and
(Gulden). . . . Etat 892 830 809 865 862 847 1,025 963 913 Government

Pologne - Poland Banque de Bank of
(Zloty) .. Pologne 2 663 880 1,170 1,394 1,404 1,331 1,220 1,003 1,004 Poland 2Pieces m6tall. 158 141 142 145 196 238 240 322 342 Token coins

Circul. totale 821 1,021 1,312 1,539 1,600 1,569 1,460 1,325 1,346 Total circul.
Portugal Banque du Bank

(Escudo). . . . Portugal 1,821 1,854 1,857 1,990 2,046 1,994 2,062 1,995 1,989 of Portugal
Roumanie - Rou- Banque National

mania (Leu) . Nationale 20,126 20,951 21,026 21,211 21,144 19,605 23,750 21,594 21,219 Bank
Royaume-Uni -

United Kingdom Banque d'An- Bank of
(£) . ... gleterre 3 391.4 387.2 382.3 378.3 369.8 368.8 364.2 371.2 392.0 England 3

Su6de - Sweden Banque de Bank of(Krona) . . . . Suede 530 525 526 546 569 594 583 598 648 Sweden
Suisse 

Switzerland Banque National(Franc) . . .. Nationale 876 874 917 953 999 1,062 1,609 1,613 1,510 Bank
Tch6coslovaquie -

Czechoslovakia Banque National(Koruna) . . . Nationale 8,408 8,203 8,417 8,466 8,230 7,824 7,679 6,267 5,905 Bank
Billets divis. - - - - 488 429 Token notes
Pieces metall. 215 267 270 286 332 362 437 519 544 Token coins
Circul. totale 8,623 8,470 8,687 8,752 8,562 8,186 8,116 7,274 6,878 Total circul.

U.R.S.S. Billets de
U.S.S.R. Banque et a) State and(Rouble - d'Etat 1,114 1,195 1,483 1,821 2,529 4,027 5,154 5,847 6,501 bank notesRouble).. Pieces metall. 150 160 185 207 244 275 311 336 360 Coins

Circul. totale 1,264 1,355 1,668 2,028 2,773 4,302 5,465 6,183 6,861 Total circul.
Yougoslavie -

Yugoslavia Banque National
(Dinar) . . .. Nationale 6,063 5,812 5,743 5,528 5,818 5,397 5,172 4,773 4,327 Bank

Pieces m6tall. . 164 167 155 146 143 161 479 960 Coins
Circul. totale . 5,976 5,910 5,683 5,964 5,540 5,333 5,252 5,287 Total circul.

OCtANIE -
OCEANIA

Australie - Common- Common-
Australia wealth wealth(£) . .... Bank 4 49.3 45.9 48.2 45.5 42.2 42.3 48.2 45.0 45.1 Bank 

Nouvelle-Z6lande
- New Zealand Banques Banks of(£) ...... d'emissionb) 6.9 6.8 6.6 6.5 6.5 6.1 5.9 6.0 6.3 Issue b)

a) 30. VI. b) Moyennes du dernier trimestre. a) 30. VI. b) Averages of last quarter.

1 Italie: 1925: 3 banques d'emission; avant 1930: y com- 1 Italy: 1925: 3 banks of issue; prior to 1930, includingpris des billets d'Etat. State notes.
2 Pologne: avant 1932, billets de banque et d'Etat. 2 Poland: prior to 1932, bank and State notes.
3 Royaume-Uni: avant 1928, billets de banque et du Tresor. 3 United Kingdom: prior to 1928, bank and Treasury notes.4Australie: emission nette d'a Australian Notes . 4 Australia : net issue of "Australian Notes"

14
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Tableau 108. RESERVES D'OR ET D'AVOIRS RTRANGERS (en millions).
Table 108. GOLD AND FOREIGN ASSETS RESERVES (000,000's omitted).

Pour explications et renvois, voir p. 213. - For explanations and footnotes, see p. 213.

Pay et I I I I I I Country andUnit6 monetaire az do: 1925 j 1926 I 1927 1928 1929 j 1930 1931 1932 f 1933 jEnd of Unit of Currency

AFRIQUE. 
AFRICA.

Algerie . ... Banque de r'Algerie: a) Bank of Algeria: a) Algeria.(Franc) Or .. . . 186 206 207 209 210 211 Gold. (Franc)
Congo beige . Banque du Congo belge: Bank of Belgian Congo: Belg.Congo.(Franc) Or . 25 36 37 41 81 62 62 Gold. (Franc)Avoirs etrangers . . 29 34 45 46 - - - Foreign Assets. 

Egypte. . . Banque Nationale: Or . 3.4 3.6 3.8 3.6 3.8 4.1 4.2 6.7 6.7 National Bank: Gold. Egypt.(£E.) Avoirs trangers 1 38.4 28.1 28.0 32.9 28.1 20.1 18.7 15.3 18.2 Foreign Assets1
. (E E.)

Maroc . . . Banque d'Etat: Or . . . 10 10 10 80 70 65 100 100 106 State Bank: Gold. Morocco.(Franc) Avoirs 6trangers - - - 522 952 651 666 647* 450 Foreign Assets. (Franc)
Union Sud- Banque de R6serve: Or . 8.0 7.5 8.2 8.0 7.5 6.9 8.1 7.4 17.1 Reserve Bank: Gold. Union of S.Africaine . Autres b.: Or ds le pays . 1.1 1.1 1.0 0.9 0.9 0.6 0.5 0.3 0.1 OtherBanks:Goldathome Africa.

(£) Total .. 9.1 8.6 9.2 8.9 8.4 7.5 8.6 7.7 17.2 Total. ()Autresbanques: Or A 1tr2 1.1 1.8 1.4 1.4 1.6 16 1.3 1.1 1.3Other Banks:Goldabroad
Banq. de R1s.: Avoirs,6tr. 6.3 6.3 7.7 8.3 6.6 7.2 - - 18.9 Res. Bank: Foreign Assets

AMIRIQUE. 
AMERICA.

Canada ... Or: Gouvernement . . . 138 131 131 93 63 96 67 73 72 Gold: Government. Canada.($) Chartered Banks 8. 88 99 98 98 88 98 76 64 55 Chartered Banks8

Total . . . . 226 230 229 191 151 194 143 137 127 Total.Avoirs strangers : Foreign Assets:
Chartered Banks . . . 209 259 210 157 72 35 39 (-4) (-31) Chartered Banks.

Etats-Unis . Or: Gold: United
W$) Or contre certificats . . 1,712 1,680 1,617 1,413 Gold against certificates. States.Autres reserves d'or d& 14-3Autres aserves d'sor et 3,900 4,225 4,051 4,045 4,012 Other gold in Treasurytenues par le Tr6sor et and Federal Reserveand Federal Reserveles a Federal Reserve Banks 2,273 2,403 2,360 2,333 Banks.Or en circulation . . . 414 409 402 395 384 368 409 468 311 Gold in circulation.

Total . . . .4,28 4,9 4,460, 4,513 4,323 Total.
Argentine.. Or: Caisse de Conversion 452 452 478 490 420 426 261 257 247 Gold: Conversion Office. Argentine.(Peso ore) Banques .... . 24 24 82 151 41 10 3 2 2 Banks. (Peso ore)

Total . . . 476 476 560 641 461 436 264 259 249 Total.
Bolivie . .Or: Banque Centrale .. 16.8 17.7 17.8 24.7 9.2 2.8 13.8 14.2 ... Gold: Central Bank. Bolivia.(Boliviano) Banques privees .. 4.2 4.2 4.2 4.1 4.4 1.6 1.6 1.6 1.6 Private Banks. (Boliviano)

Total . . . . 21.0 21.9 22.0 28.8 13.6 4.4 15.4 15.8 ... Total.Avoirs 6trangers: Foreign Assets:
Banque Centrale . . . --46.4 36.3 10.5 2.5 ... Central Bank.

Brsl. . Or: Banque du Brsil . . 454 471 407 407 407 - - - -Gold: Bank of Brazil. Brazil.(Milreis) Calsse de stabilisation. - - 436 835 850 129 - StabilisationBureau. (Milreis)
Total . . . . 454 471 843 1,242 1,257 129 - - Total.Avoirs utrangers: Foreign Assets:

Banque du Brsil . . . 173 332 362 240 228 298 205 702 938 Bank of Brazil.
Chili .... Or dans le pays: Gold at home : Chile.

(Peso) Banque Centrale ... 280 85 61 61 63 62 67 77 85 Central Bank. (Peso)Autres banques. . . . 18 15 14 13 11 11 6 3 3 Other Banks.
Total . . . . 298 100 75 74 74 73 73 80 88 Total.Banque Centrale: Central BankOr II 1%Btr. et aveira 6tr. 154ra 388b 39 4Or 'tr. et avoirs tr. 154 388 397 445 384 279 128 77 82 Goldabroad & For. Ass.

Colombie . . Or:Banq.delaR6publique 15.0 18.4 20.5 24.9 22.4 17.5 9.1 12.3 14.3 Gold: BankoftheRepublic Colombia.(Peso) Banques privues . . 2.6 3.0 3.0 2.6 2.2 2.0 0.1 - PrivateBanks. (Peso)
Total . . . . 17.6 21.4 23.5 27.5 24.6 19.5 9.2 12.3 14.3 Total.Avoirs 6tr.: B. de la Rp. 21.3 24.6 23.7 39.7 15.4 9.9 4.6 4.9 2.5 For. Assets: Bk. of Rep.

Costa-Rica Banque nt. etC. de Conv: Intern. Bk. & Cony. Off.: Costa Rica.
(Colon) Or . ..... 0.1 - -- Gold. (Colon)tiranger . .3.8 4.4 5.7 6.7 3.3 1.4 1.0 0.6 0. Foreign Assets.

Equateur. 6 banques: Or .. ... 23.8 23.8 .... 6 banks: Gold. Ecuador.(Sucre) Banque Ai rOr en caisse 10.2 5.6 5.6 5.6 5.7 14.3 14.3 Central Gold at home. (Sucre)Centrale Avoirs tr. 33.9 32.4 29.5 23.3 9.9 3.1 4.0 Bank Foreign Assets.
Guatemala . Banque Centrale: Or . 1.7 1.7 1.6 2.2 2.7 2.2 1.7 1.9Central Bank: Gold. Guatemala.(Quetzal) Avoirs 6tr. 1.8 2.9 3.2 1.4 0.9 0.5 0.7 1.4 Foreign Assets. (Quetzal)
Mexique .. Or: Banque duMexique. 31.8 9.2 11.8 12.5 14.5 8.9 3.2 10.5 36.9 Gold: Bank of Mexico. Mexico.(Peso) Autres banques. . .28.5 41.3 31.8 26.6 30.2 27.1 3.7 2.4 2.0 Other Banks. (Peso)

Total. .60.3 50.5 43.6 39.1 44.7 36.0 6.9 12.9 38.9 Total.Av. 1tr. : Bqueadu Mex.I 5.8 11.7 10.9 8.6 19.6 3.6 .3 12.6 3.1 For. Assets: Bk. of Mex.
Perou . ~Or: Banque deR6serv 76.9 77.3 84.2 76.8 76.8 62.7 43.1 39.3 38.9 Gold: Reserve Bank. Peru.(Sol) Banques privues . . 3.6 3.2 3.1 3.0 2.8 0.5 3.2 2.5 0.8 Private Banks. (Sol)

Total . 80. 80. 87. 79. 79. 63. 46.3 41. 39.7 Total.Av. 6tr. : Bque de Rus.. 9.9 8.9 10.9 19.3 9.7 7.7 17.1 0.4 6.3 For. Assets : Res. Bk.
Salvador . Or: 3 bq. d'6mission . . 10.0 10.5 10.1 9.8 9.2 6.4 6.1 6.3 6.6 Gold: 3B. of Issue. Salvador.(Colon) Autres banques . . 0.8 1 .4 * 0.8 *1 .0 *1.0 1'.0 1.0 0.8 0.6 Other Banks. (Colon)

Total . . 10.8 111 .910.9 210.8 10.2 7.4 7.1 7.1 7.2 Total.
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Tableau 108 (suite). R6serves d'or et d'avoirs 6trangers (en millions).
Table 108 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 213. - For explanations and footnotes, see p. 213.

Unit6 mon'airetFin de: 1925 1926 1927 1928 1929 1930 1931 19S2 1933 End of Country andUnit6 monttaire _ 
Unit of Currency

Uruguay . . Or: Gold Uruguay
(Peso) Banq. dela Rpub. 54.9 54.9 66.0 69.9 65.9 59.5 50.9 46.7 18.6 B. of the Republic. (Peso)

Banques privees. 0.9 0.9 1.2 1.2 0.6 - - - - Private Banks.Toa . 1^ 6T
Avoirs trangersl: 55.8 55.8 67.2 71.1 -66.5 59.5 50.9 46.7 4.6 Total,Avoirs 6tra^ :^ ^ ^ ^ngers: I^ Foreign Assets:

Banq. delaR6pub.. 1.1 2.5 7.3 6.0 1.6 - - 3.2 ... B. of the Republic.
Venezuela. .Or:B. de Venezuela. 74.0 69.1 73.0 81.2 83.0 66.1 66.1 66.0 66.1 Gold:B.of Venezuela. Venezuela.(Bolivar) Autresb. d'6mis. 9.2 10.8 9.9 10.4 10.9 11.9 11.5 11.1 11.1 OtherB. of Issue. (Bolivar)

Total 83.2 79.9 82.9 91.6 93.9 78.0 77.6 77.1 77.2 Total.
AsIE. ASIA.

nde (brit.) .Trsoreasury: India.
or Or (Roupie) . 298 298 327 340 351 352 443 444 444 Gold (Rupee). Gold'arg° Argent . . 833 1,035 1,085 1,009 1,081 1,200 1,230 1,107 1,012 Silver ' SilveriuJ
Avoirs Avoirs 6trangers (£): Foreign Assets Foreign
6trang. (£) Papercurrencyres.s 29.0 5.6 2.6 51 14 Papercurren cyreser. Assets (: Foreigna Goldstandardres. / 40.0 40.0 40.0 40.0 40.0 39.6 12.3 22.9 31.7 Gold Standardreser.Dispon. A vue auprs Cash Bal. at Home-

du Trsorbritan. . 15.8 9.2 7.6 4.1 15.6 1.3 13.8 19.0 12.7 Treasury.
Totaldesuavoirs^tr. . 84.8 54.8 50 .2 49.2 57.0 40.9 26.1 41.9 44.4 - Total Foreign Assets.

Indes Ner- Banque de Java: 1Bank of Java: Netherlands
landaises Or...... 183 197 178 170 140 139 113 104 108 Gold. In-ies.(Gulden) Devises.do21 191 24 39 23 31 5 19 1 Foreign Bills. 4 (Gulden)Indochine. .B. de l'Indochine: ank of Indochina: Indochina.
(Piastre) Or et devises-or. 31 37 48 45 47 2 i 26 Gold aIndochina: Indochina.Japon . B. du Japon et Tr6s.: B. of Japan and Treas. Japan.

(Yen) Or dans le pays . . 1,155 1,127 1,087 1,085 *1,087 826 470 425 425 Gold at home. (Yen)Or 1'6tr. et av. tr. 258 230 186 114 b) 3 - Gold abr. & For. Ass
Palestine .. Curr. Board)): c) urreny Board. c) Palestine.

(£ P.) Avoirs 6trangers . - - 0.8 1.4 1.9 2.3 2.3 3.0 ... Foreign Assets. (y, P.)
Perse . . B. Nation.: c) Argent 269 National B.: c) Silver Persia.

(Rial) Avoirs — _trangers. -37 Foreign Assets. (Rial)~~~Total. . .~ 109 306 337 Total.
Philippines . Or: Gouvernement. 6Philippines.

(Peso) Banques . 0.4 - - 1.0 0.9 0.8 ... ... ... Banks. (Peso)Total 6.5 6.1 6.1 7.0 6.9 6.8 ... ... ... Total.
Av. 6tr. Gouvernem. 88.3 81.3 86.5 95.1 106.7 07.2 100.0 108.5 For. Ass. Governm.

EUROPE. EUROPE.
Albanie . . Banque Nationale: National Bank: Albania.(Franc) Or. 1Or 1 1'tr2.. 18 1.9 5.0 5.4 7.2 Gold. (Franc)

Avoirs trangers 1.5 3.8 11.9 15.3 171 20.5 15.4 18.8 13.8 Foreign Assets. G o 

Allemagne .Or: Reichsbank 1,208 1,831 1,865 2,7129 2,283 2,216 984 806 386 Gold : Reichsbank. Germany.

Avoirs etrangers:. . Foreign Assets

Reichsuank. . . . 1,016 963 472 528 812 764 (-120) (-121) 222 Reichsbank.Autriche Banque Nationale: 
National Bank: Austria.

Belgaique . .Banque Nationale: National Bank Belgium.

(Franc) Or... .1,900 3,101 3,593 4,517 5,876 6,862 12,749 12,980 13,668 Gold. (Franc)

Avoirs trangers . . 210 2,235 2,623 2,833 3,066 4,852 - - - Foreign Assets.Bulgarie . B Banque Nationale: 
National Bank: Bulgaria.(Lev) Or (en leva or) . .1,105 1171 1,277 1,323 1,389 1,455 1,511 151 9 1,545 Gold (in gold leva). (Lev)

leva papier). . . . 317 (-350) 354 2,786 1,158 793 257 123 141 per leva).
Danemark .Banque Nationale: National Bank Denmark.(Krone) Or.209 209 182 173 172 172 144 133 133 Gold. (Krone)Avoirs etrangers. . 90 27 97 113 90 99 15 (-5) (-27) Foreign Assets.

(Dan)tzig .. Banque de Dantzig: Bank of Danzig: Danzig.(Gulden) Or . . . - - - - - - 22 21 30 Gold. (Gulden)Avoirs etrangers 27 39 34 43 41 45 26 14 10 Foreign Assets.
Espagne . . Banque dEspagne: Bankof Spain Spain.

(Peseta) Or . . . . . . . . 2,537 2,557 2,604 2,559 2,566 2,440 2,247 2,259 2,261 Gold. (Peseta)

(Estonie .. Banque d'Estonie : ank of Estonia: Estonia.(Eesti OrAvoirs trangers 13 14 22 6 7 7 15 20 Gold. (Eesti
Kroon) Avoirs r trangers 1 25 21 16 15 5 2 Foreign Assets. Kroon)

Etat Lihre ((Currency Commis.' : Currency Commis.: Irish Freed'Irlande Avoirs trangers . 7.1 7.9 7.4 7.4 7.7 Foreign Assets. State.
Finlande . Banque Finlande: Bank of Finland Finland.

Avoirs 6trangers. 12441.077 12 747 3 13 Gold.r (Markka)
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Tableau 108 (fin). Rlserves d'or et d'avoirs gtrangers (en millions).

Table 108 (concluded). Gold and Foreign Assets Reserves (000,000's omitted).

Pour explications et renvois, voir p. 213. - For explanations and footnotes, see p. 213.

Pays It Fi d2IM Countriy and

Unlyt Fin de: 1925 1926 1927 1928 1929 1930 1931 
1 9 3 2

1933 End of Unit of Currency

——~~~~~~ ~~~~~~ ~ ~ ~~~~~~~~~Bank of France : France.-
France . Banque de France ':

(Franc) Or: dans le rays . .18,142 18,146 18,126 31,838 41,622 53,563 68,481 83,129 76,959 Gold: at home. (Franc)

i l'6tranger' . . .2,279 2,279 2,279 - - - - abroad".
Avoirs otrangers. . . 316 418 252 32,845 26,053/26,204121,500 4,483 1,161 Foreign Assets.

National Bank: Hungary.
Hongrie . .Banque Nationale: ^ ^ 79 Gold. (Peng6)

(Peng6) Or.59 169 197 201 163 163 102 97 79 Gold. (PengO)
Avoirs gtrangers' : 346 249 208 94 80 68 24 20 33 Foreign Assets.

Islande . .Banques : Or . . 3 3 3 3 3 '*3 Banks: Gold. Iceland.

(Krone) Avoirs etrangers (nets) 13 12 (-6) (-4) (-4) Foreign Assets (net) (Krone)

Bank of Italy 1: Tr taly.

Itaie . . . Banque d'Italnie°: Bank Goldf (Lita)

(Lira) le Or: dans le pays 4,207 4,245 4,547 5,052 5,190 5,297 5,626 5,839 7,092 Gold: at home. (Lira) le

D l'tranger . 29117 1,804 1,848 1,836 1,813 1,784 1,773 1,773 1,773 abroad 5.

Avoirs .trangers . 696 2,362 7,559 6,019 5,151 4,327 2,70 1,305 305 Foreign Assets.

Bank of Latvia andTr. Latvia.
Lettonie d v. B. d. Lettonie et Tresor: B 3oNatvia and TgLat)

(Lat) Or.24 24 24 24 24 24 32 36 45 Gold. (Lat)

Avoirs trangers . 29 52 77 56 41 15 12 3 Foreign Assets.

L~thuanie .Banque de Lithuanie ~: . NteBank of Lithuania Lithuaniea.

(Litaas) .Banque de.32 31 33 34 35 39 50 49 52 Gold. (Litas)

Avoirs .trangers 32 38 53 46 78 86 33 16 15 Foreign Assets.

Bank of Norway: Norway.
Norvlge . . Banque de Norvlge:

(Krone) Or.147 147 147 147 147 146 155 144 143 Gold. (Krone)

Avoirs trangers 70 90 60 41 66 71 22 31 5 Foreign Assets.

Netherlands Bank: Nether-

Pays-Bas . Banque des Pays-BasN:etherlands Bank Nether-
(Gulden) Or . .. 443 414 400 435 447 426 887 1,033 922 Gold.(ud)

Avoirs atrangers . 247 187 168 220 220 247 86 71 Foreign Assets (Gulden)

Bank of Poland: Poland.
Pologne Banque de Pologne:Bankof land nd.

(Zloty) Or. 229 237 517 621 701 562 600 502 476 Gold. (Zloty)
Avoirs rangers (-5) 215 895 714 526 413 213 137 88 Foreign Assets.

Pra Bank of Portugal: Portugal.
Portugal .. Banque du Portugale:

'(Escudo)a Or: dans le pays 209 209 209 209 209 209 286 539 770 Gold : at home. (Escudo)"

A 1'6tranger . 28 - - - - - - - - abroad.

Fonds d'Etat etrang. 42 49 42 36 38 39 170 168 ... Foreign Govt.Securit.

Autres avoirs trang. 12 19 28 *35 40 26 345 304 ... Other Foreign Assets.
Devises achet~es pour Foreign exch. bought

le compte du Gouv- 219 56 17 *165 *200 162 - - - for account of Govt.

National Bank: Roumanias
Roumanie . Banque Nationale: B i.ia.

(Leu) Or : dans le pays . 4,469 4,644 4,848 5,069 5,2660 5,356 5,906 6,304 6,67 Gold: at home. (Leu)

A 1'tranger . 3,644 3,644 3,644 3,175 3,919 3,919 3,769 3,222 3,222 abroad.

Total 8,113 8,288 8,492 8,244 9,185 9,275 9,675 9,526 9,895 Total.

Avoirs etrangers 6 . 6,791 1,822 323 559 270 Foreign Assets.

Royaume-
Uni (9) Or: Banq. d'Angleterre 144.6 151.1 152.4 153.3 146.1 148.3 121.3 120.6 191.7 Gold:Bankof England. Kingd.(E)

(Krona) Or 230 224 230 236 245 241 206 206 370 Gold. (Krona)

Avoirs l~trnkgers 202 207 263 215 265 390 49 214 Foreign Assets.

National Bank: YgSw aitzer-
Suisse . Banque Nationale: NtoaBl inr

(Franc) Or. 467 472 517 533 595 713 2,347 2,471 1,998 Gold. land.

Avoirs gtrangers 222 222 198 254 353 438 103 87 17 Foreign Assets. (Franc)

Tch~coslo- Banque Nationale: National Bank: Czechoslo
vaquie. Or.916 916 1,005 1,157 1,261 1,545 1,650 1,709 1,708 Gold. vakuia.

(Koruna) Avoirs trangers 1,199 2,083 2,424 2,510 2,270 2,447 1,060 1,029 926 Foreign Assets. (Koruna)

U.R.S.S. . . Banque d'Etat. b) State Bank: U.S.S.R.

(Rouble- Or 182 164 189 179 286 484 638 678 808 Gold. (Gold

or) Avoirs trangqers 66 108 86 97 82 56 51 37 45 Foreign Assets. Roublel

Yougoslavie Banque Nationale: National Bank Yugoslavia.

(Dinar) Or.832 943 973 9971,046 1,080 1,758 1,761 1,795 Gold. (Dinar)

Avoirs 6trangers 1 83 74 107 63 123 54 425 209 166 Foreign Assets "

OCEANIA.

OCtANIE.taly B0 Italy.
Australe. . Or: commonwealthB. 26.3 22.0 21.6 22.3 18.3 15.4 10.5 8.5 0.5 old: Commonwealth B. Australia.

( r) Banq. Commere. 33.6 28.1 26.9 26.5 22.2 - - - Joint-Stock Bks 14 ()

Total I . . 59.9 50.1 48.5 48.8 40.5 1,15.4 10.5 8.5 0.,3 Total.

Avoirs strangers : Foreign Assets .

Nouvelle- I"Commonwealth Bank" ' 18.4 10.1. 14.4 18.5 7.9 4.3 13.3 18.0 34.71 Commonwelfita New"Com~ea~tto Banik.6 6. Bd5.1 5.0 G rsold:Banks of issue an Zealand.

Zlande . Or:Bang. d'mission" 7.7 7.8 7.9 7.2 6.6 6.9 i6.6uan.
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NOTES AU TABLEAU 108. - RSSERVES D'OR ET D'AVOIRS STRANGERS.

NOTES TO TABLE 108. GOLD AND FOREIGN ASSETS RESERVES.

SOURCES: Rapports des banques et tr6sors. La plupart des donnees sont publikes r6gulierement dans le Bulletin men-
suel de statistique de la Societe des Nations.

SOURCES: Bank and Treasury returns. Most of the data are published regularly in the Monthly Bulletin of Statistics of
the League of Nations.

Note: Dans tout le tableau, les reserves d'or sont exprim6es Note : Throughout this table gold reserves are expressed
dans la monnaie-or la plus recente legalement etablie dans le in terms of the most recent legal gold parity prevailing in each
pays; voir tableau 106 (cours des changes) et les notes d6taill6es country; see Table 106 (Exchange rates) and the detailed
relatives a ce tableau, en particulier en ce qui concerne les pays notes to that table, particularly as regards the following coun-
suivants : Algerie et Maroc (franc frangais) et Congo beige (franc tries : Algeria and Morocco (French francs) and Belgian Congo
beige); Bolivie, Bresil, Chili, Costa-Rica, Equateur, Guat6mala (Belgian francs); Bolivia, Brazil, Chile, Costa Rica, Ecuador,
et Perou; Inde, Perse et Turquie; Belgique, Bulgarie, Finlande, Guatemala and Peru; India, Persia and Turkey; Belgium,
France, Grece, Italie, Pologne, Portugal, Roumanie et Yougo- Bulgaria, Finland, France, Greece, Italy, Poland, Portugal,
slavie. Roumania and Yugoslavia.

La valeur en monnaie-papier des reserves d'or des pays dont The paper value of the gold reserves of countries the exchange
la monnaie s'est depr6ciee sensiblement par suite de la suspension value of whose currencies has depreciated substantially in
de l'6talon-or, a naturellement 6t6, au cours des dernieres consequence of the suspension of the gold standard has of
annees, considerablement plus elevee. Par contre, on suppose course been considerably greater in recent years. Foreign
que les reserves d'avoirs 6trangers sont, dans la plupart des assets reserves, on the other hand, are believed in most cases
cas, 6valuees au prix coitant en monnaie nationale (monnaie- to be evaluated at their cost price in terms of national (paper)
papier). currency.

* Chiffre provisoire ou estim6. *[Provisional figure or estimate.
a) 31. X. b) 30. VI. c) 31. III de l'ann6e suivante. a) 31. X. b) 30. VI. c) 31. III of the following year.
1 Egypte : avoirs 6trangers, principalement fonds d'Etat I Egypt: foreign assets: mainly British Government securities

britanniques (a l'exclusion des valeurs d6tenues dans le d6par- (excluding those held in the commercial banking department of
tement commercial de la Banque, qui ne figurent pas s6parement the Bank, which are not shown separately in the balance-sheets).
dans les' bilans).

2 Union Sud-Africaine: les chiffres pour l'or d6tenu en dehors 2 Union of South Africa: the figures for gold held outside
de l'Union par les banques priv6es (c'est-a-dire par leurs succur- the Union by the joint-stock banks (i.e. by their branches in
sales en Rhod6sie et au Sud-Ouest africain) comprennent des Rhodesia and South West Africa) include subsidiary coins.
monnaies divisionnaires.

3 Canada: la r6serve-or des ( Chartered Banks ) comprend 3 Canada: gold reserves of Chartered Banks: including gold
de l'or a l'etranger et une faible proportion de monnaies divi- abroad and a minor proportion of subsidiary coins not shown
sionnaires non indiquees separement. separately from the domestic reserves.

f Indes n6erlandaises: les devises ne comprennent pas les ' Netherlands Indies: the foreign exchange reserve excludes
disponibilites a l'etranger, leur montant n'etant pas indiqu6 balances abroad which are not shown separately in the Bank's
dans les rapports de la Banque. returns.

5 Siam, avoirs etrangers: jusqu'en 1930, principalement en 5 Siam, foreign assets: up to 1930, mainly in sterling calcu-
livres calculees d'apres la parit6 legale adoptee le 15. IV. 1928; lated at legal parity adopted on 15. V. 1928; most of these
la plus grande partie de ces avoirs a ete convertie en 1931 en assets were converted into gold abroad in 1931. Gold abroad
or, detenu a l'6tranger. L'or a l'etranger a ete de nouveau reconverted into sterling in 1933.
converti en 1933 en livres.

1 Albanie : non compris les fonds d'Etat 6trangers (6,1 mil- 6 Albania : excluding foreign Government securities (6.1
lions le 31. XII. 1933). millions on 31. XII. 1933).

Estonie: 1925-1927: Banque d'Estonie et Tresor. 7 Estonia: years 1925-1927: Bank of Estonia and Treasury.
8 France : les donnees se rapportent au 24 d6cembre de 8 France: data refer to Dec. 24th of each year, the date of

chaque ann6e, date du rapport annuel de la Banque. Les d6p6ts the Annual Report of the Bank. The gold deposits abroad
d'or a l'6tranger ne comprennent pas la partie amortie lors exclude the amount written off at the date of stabilisation. The
de la stabilisation. Le solde indiqu6 dans le tableau n'etait a la balance shown was not at the free disposal of the Bank prior
disposition absolue de la Banque que depuis avril 1927. to Apr. 1927.

Grece: jusqu'en 1927, Banque nationale de Grece. Depuis 9 Greece : up to 1927, National Bank of Greece. Since April
avril 1932, l'or et les avoirs 6trangers ne sont plus indiques 1932, gold and foreign assets are not shown separately.
separ6ment.

10 Italie : en 1925, trois banques d'emission et Tresor. La 10 Italy: in 1925, three banks of issue and Treasury; the sums
rubrique a or a l'etranger , represente en fait une dette du shown as gold abroad represent in fact a Government debt
gouvernement pour l'or depose a l'etranger pendant la guerre. for gold deposited abroad during the war.

"1 Pays-Bas: les avoirs etrangers ne comprennent pas les "1 Netherlands: foreign assets exclude balances abroad not
disponibilit6s a l'etranger, qui ne sont pas donnees a part shown separately in the Bank's weekly returns (8 million
dans les releves hebdomadaires de la Banque (8 millions de gulden on 31. III. 1933 and 1 million gulden on 31. III. 1934,
gulden au 31. III. 1933 et 1 million au 31. III. 1934, d'apres according to the last annual reports).
les derniers rapports annuels).

"a Portugal : Autres avoirs 6trangers : reserve nette. Fonds 12 Portugal : foreign Government Securities 1925-1930:
d'Etat etr. 1925-1930 : valeur totale au cours d'achat. aggregate values at rates of purchase. Other foreign assets:

net reserve.
13 Yougoslavie : jusqu' 1930 inclusivement, les avoirs 13 Yugoslavia : up to 1930 inclusive, the foreign assets are

etrangers sont 6values d'apres les parites nominales. reckoned at their nominal parities.
14 Australie: les donnees relatives i l'or dans les banques 14 Australia: the gold with the joint-stock banks includes,

privees comprennent, jusqu'en 1929, une certaine quantite up to 1929, a certain proportion (probably some 15 per cent)
d'argent (probablement quelque 15 %). L'or detenu par ces of silver. The gold held by these banks was transferred to the
banques a et6 transfere en 1930 a la ((Commonwealth Bank ). Commonwealth Bank in 1930. Between that year and 1933
Entre cette annee et 1933, leurs autres reserves metalliques their remaining metallic reserves dropped from £3.0 to £2.6
sont tombees de 3 millions a 2,6 millions de livres. Les avoirs million. The foreign assets exclude British Government
etrangers ne comprennent pas les fonds d'Etat britanniques, securities, the greater part of which are held in the Savings
dont la plus grande partie est detenue par le service de caisse Bank Department.
d'epargne.

1 Nouvelle-Zl6ande : y compris une faible partie de mon- 15 New Zealand: including a small proportion of subsidiary
naies d'appoint. coin.
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Tableau 109. RJSERVES CENTRALES D'OR MONITAIRE DU MONDE.
Table 109. CENTRAL MONETARY GOLD RESERVES OF THE WORLD.

(Exprim6es en millions de dollars. - In terms of dollars (000,000's omitted).)

1925 1926 1927 1928 1929 1930 1931 1932 1933
PAYS 

COUNTRY

XII XII XII XII XII XII VI XnI VI XII VI XII

AFRIQUE . .. 72 72 76 77 77 73 69 78 89 86 118 131 AFRICA.

Algrie ... 6 6 7 8 8 8 8 8 8 8 8 Algeria.
Congo belge 1 1 1 1 1 1 1 2 2 2 2 2 Belgian Congo.
Egypte. . .. 17 18 19 18 19 20 21 21 33 33 33 33 Egypt.Maroc . 3 3 3 3 4 4 4 4 4 Morocco.Union Sud- 48 47 50 48 46 36 43 42 39 71 84 Union of S. Afr. 

AMI~RIQUE Du NORD 4,211 4,313 4,206 3,937 4,051 4,419 4,750 4,195 3,599 4,182 4,125 4,139 NORTH AMERICA.

Canada. . . . 226 230 229 191 151 194 157 144 133 137 128 127 Canada.
Etats-Unis . . 3,985 4,083 3,977 3,746 3,900 4,225 4,593 4,051 3,466 4,045 3,997 4,012 U. S. A.

AMgIRIQUE CENTR. CENTRAL AND
ET DU SUD . . 678 648 727 788 716 556 470 368 364 362 385 371 SOUTH AMERICA.

Argentine2 .. 436 436 461 473 405 411 349 252 248 248 248 238 Argentine.
Bolivie. . 8 9 9 8 5 2 2 5 5 5 4 4 Bolivia.
Brsil . . 54 56 101 149 150 11 - - - - - - Brazil.
Chili. .. 34 10 7 7 8 8 8 12 12 10 11 12 Chile.
Colombie . 15 18 20 24 22 17 10 9 13 12 15 14 Colombia.
Equateur . 5 5 2 1 1 1 1 1 1 3 3 3 Ecuador.
Mexiqu 3 17 6 6 7 8 5 5 2 2 4 22 18 Mexico. 

3

P6rou . . 21 21 23 21 21 18 16 12 10 11 11 11 Peru.
Uruguay . 57 57 68 72 68 61 58 53 50 48 50 50 Uruguay.
Venezuela . 16 15 16 18 18 15 15 15 15 15 15 *15 Venezuela.
Autres pays. 15 15 14 8 10 7 6 7 8 6 6 6 Other Countries.

ASIE. . . . 767 755 738 738 731 601 626 480 468 468 441 445 ASIA.
2

Et. des D6troits 5 2 2 2 2 2 2 2 2 2 * 2 * 2 Str. Settlements.
Inde (brit.) . 109 109 119 124 128 128 151 162 162 162 165 162 India.
Indes nerl. . 74 79 72 68 56 56 46 45 42 42 42 44 Neth. Indies.
Japon . . . . 576 562 542 541 542 412 424 234 214 213 212 212 Japan.4
Philippines . 3 3 3 3 3 3 3 10 11 12 12 13 Philippines.
Siam . 23 28 28 Siam.
Turquie - - 4 9 10 11 12 Turkey.

U. R. S. S. .. 94 84 97 92 147 249 261 328 349 . 401 416 U.S.S.R. 

EUROPE (sans EUROPE (excl.
I'U. R. S. S.) . 3,173 3,405 3.504 4,245 4,567 5,053 5,112 5,865 6,510 6,484 6,475 6,515 U.S.S.R.).

Albanie ... - - - - - - 1 1 1 1 1 Albania.
Allemagne . . 303 452 460 666 560 544 354 251 215 209 62 109 Germany.
Autriche . . . 2 7 12 24 24 30 30 27 21 21 21 27 Austria.
Belgique . . . 53 86 100 126 163 191 200 354 357 361 372 380 Belgium.
Bulgarie . . . 8 8 9 10 10 11 11 11 11 11 11 11 Bulgaria.
Danemark .. 56 56 49 46 46 46 46 39 36 36 36 36 Denmark.
Dantzig . . . 4 7 4 6 6 Danzig.Espagne . . . 490 493 502 494 495 471 468 434 435 436 436 436 Spain.Estonie. ... 3 3 3 2 2 2 2 2 3 4 5 5 Estonia.
Finlande .. 8 8 8 8 8 8 8 8 8 8 8 8 Finland.
France . 800 800 799 1,247 1,631 2,099 2,211 2,683 3,217 3,257 3,183 3,015 France.
Grce.... 13 13 15 7 8 7 6 11 7 8 14 24 Greece.
Hongrie . .. 10 30 34 35 29 29 20 18 17 17 17 14 Hungary.
Italie . . . . 221 223 239 266 273 279 283 296 298 307 356 373 Italy.
Lettonie... 5 5 5 5 5 5 5 6 7 7 9 9 Latvia.
Lithuanie. . . 3 3 3 3 4 4 4 5 5 5 5 5 Lithuania.
Norv~ge . .. 39 39 39 39 39 39 39 42 40 39 40 38 Norway.
Pays-Bas . . . 178 166 161 175 180 171 200 357 394 415 309 371 Netherlands.
Pologne . . . 26 27 58 70 79 63 64 67 54 56 53 53 Poland.
Portugal . . 11 9 9 9 9 9 9 13 17 24 31 34 Portugal.
Roumanie .. 46 47 48 49 55 55 53 58 56 57 58 59 Roumania. 
Royaume-Uni et United Kingdom

Etat 1. d'Irl. 704 735 742 746 711 722 800 590 666 587 927 933 & Irish F. St.
Sude . . .. 62 60 62 63 66 65 64 55 55 55 71 99 Sweden.
Suisse . . . . 90 91 100 103 115 138 162 453 503 477 361 386 Switzerland.
Tch6coslovaq.. 27 27 30 34 37 46 46 49 49 51 51 51 Czechoslovakia.
Yougoslavie. 15 17 17 18 18 19 27 31 31 31 32 32 Yugoslavia.

OCtANIE . . . 162 141 139 141 117 104 103 79 77 62 23 23 OCEANIA.

Australie . . 128 107 105 109 89 75 74 51 51 41 2 2 Australia.Nouv.-Zlande"9 34 34 34 32 28 29 29 28 26 21 21 21 New Zealand.

Total . ... 9,157 9,418 9,487 10,018 10,406 11,055 11,391 11,393 11,456 11,968 12,040 Total.

TOTAL s. U.R.S.S. 9,063 9,334 9,390 9,926 10,259 10,806 11,130 11,065 11,107 11,644 11,567 11,624 TOTAL exci U.S.S.R.

* Chiffre provisoire. * Provisional figure.
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NOTES AU TABLEAU 109. NOTES TO TABLE 109.

Ce tableau riunit les reserves centrales d'or figurant This table summarises the national central gold reservesau tableau 108, ramenees a une unite commune, le dollar according to Table 108, in terms of a common unit ofdes Etats-Unis A la parit6 de $1 = 1,50463 gramme d'or measure- the U. S. dollar, reckoned on the basis offin, qui avait cours legal pendant toute la periode en content of $1 = 1.50463 gramme of fine gold, whichquestion. Il inclut en principe tout l'or que possedent was legally in force during the whole period considered.effectivement les banques d'emission et les services It includes in principle all gold in the actual possessiond'emission des Tresoreries. L'or specialement reserv6 of banks of issue and note-issue departments of Treasuries.(( earmarked a) a l'tranger est toujours compris dans Gold held under earmark abroad is in all cases includedle chiffre du pays pour le compte duquel cet or est ainsi in the figure for the country for whose account it is ear-reserve, et exclu du chiffre du pays oh il est depose. marked and excluded from the figure for the countryTout or qui pourrait etre detenu par les Fonds d'egali- where it is deposited. Any gold which may be held bysation des changes etablis par certains gouvernements the Exchange Equalisation Funds established by certainau cours des dernieres annees, n'est pas compris dans le Governments in recent years is not included in the table.tableau.
Dans les tableaux correspondants des deux dernieres In the corresponding tables of the last two editionseditions de cet Annuaire, on avait donne jusqu'a juin of this Year-Book, figures for other monetary gold stocks1931 pour certains pays des chiffres d'autres stocks d'or (i.e., monetary gold not belonging to issuing institutions)monetaire, c'est-a-dire or mondtaire autre que celui detenu were given for certain countries up to June 1931. Thesepar les instituts d'emission. figures as a whole were admittedly incomplete, as goldCes chiffres dtaient en regle generale nettement incom- hoards in Asia and Africa were left entirely out of accountplets, car 'or thesaurise en Asie et en Afrique n'6tait and hoards not accounted for were known to exist alsopas compris dans les evaluations et on savait egalement in other parts of the world. On the other hand, the officialqu'il y avait de l'or thesaurise dans d'autres parties du efforts recently made in the United States of Americamonde dont on ne pouvait pas tenir compte. D'un autre to secure the return of all gold in circulation to centralcite, les mesures officielles prises rdcemment aux Etats- reserves have revealed the non-existence of the greaterUnis d'Amerique pour obtenir le retour aux reserves part of the gold previously recorded as being in circulationcentrales de tout l'or en circulation, ont revele que la in that country. A substantial proportion of the Asiatic,plus grande partie de l'or que l'on supposait en circulation and particularly the Indian, gold hoards has been comingdans ce pays, ne s'y trouvait pas. Une partie considerable forward in recent years, and considerable amounts ofde l'or thesaurise en Asie et en particulier aux Indes, gold from other non-monetary sources have likewiseest reapparue au cours des dernieres annees, et d'impor- become available for monetary use.tantes quantites d'or, provenant egalement de sources

non monetaires, sont devenues disponibles pour des fins
monetaires.

Malgr6 une augmentation de la production d'or mon- In spite of a simultaneous rise in world gold productiondiale et une baisse simultanee de la consommation indus- and a decline in the industrial consumption of new gold,trielle d'or nouveau, les reserves centrales d'or ont dans central gold reserves as a whole have increased compara-l'ensemble augmente comparativement peu depuis le tively little since the outburst of the international financialmilieu de 1931, date ou la crise financiere internationale crises in the middle of 1931. This fact may be explaineda eclate. Ce fait peut s'expliquer en partie par les acquisi- in part by unrecorded acquisitions of gold by the Exchangetions d'or des Fonds d'egalisation des changes, pour Equalisation Funds, but reflects in the main the fear oflesquelles les renseignements ne sont pas disponibles, investment losses, which in recent years has led to newmais il refldte surtout la mefiance croissante dans les hoarding on a very considerable scale in certain countries.placements, ce qui, au cours des dernidres annees, a amen6
une nouvelle thesaurisation sur une grande echelle dans
certains pays.

l Union Sud-Africaine: Non compris les pieces division- ' Union of South Africa: Excluding the subsidiary coinsnaires detenues par les banques dans leurs succursales de Rho- held by the joint stock banks at their branches in Rhodesiadesie et du Sud-Ouest africain. Ces pieces divisionnaires ne and South West Africa. These coins are not shown separatelysont pas indiquees a part dans les statistiques officielles. Toute- in the official statistics, but their amount has been estimated,fois, aux fins du present tableau, on en a evalue le montant for the purpose of the present table, on the basis of the ratiosur la base de la proportion qui existe entre les reserves d'or of the bank's holdings of subsidiary coins in the Union to theiret les pieces divisionnaires detenues par les banques a l'interieur gold reserves in the Union.de l'Union.
2Argentine: Reserves d'or de l'Office de conversion seule- 2 Argentine : Gold reserves of the Conversion Office only;ment: le ( Banco de la Nacion ) qui d6tenait 6galement pendant the Banco de la Naci6n, which for some years held an importantun certain nombre d'annees une importante reserve, n'est pas additional reserve, is not a bank of issue.une banque d'6mission.
3 Mexique: Banque du Mexique seulement. 3 Mexico: Bank of Mexico only.

Japon: Stocks d'or detenus a l'int6rieur du pays par la 4 Japan: Domestic gold holdings of the Bank of JapanBanque du Japon et le Gouvernement. On croit que les stocks and the Government. Japanese gold holdings abroad wered'or japonais d6tenus h 1'etranger 6taient assez importants au believed to be of some importance in the first years of thecours des premieres ann6es de la p6riode envisagee, mais les period considered, but were not shown separately from otherstatistiques existantes ne les s6parent pas des autres avoirs foreign assets in available statistics.etrangers.
5 Union des Rpubliques sovietistes socialistes: Au cours U Union of Soviet Socialist Republics: In the course of thede la p6riode envisagee, des quantites importantes d'or russe period considered, important amounts of Russian gold haveont 6t6 export6es ou mises en gage i l'etranger. On ne peut pas been exported or pledged abroad. It does not emerge fromconclure des renseignements dont on dispose si, et dans quelle available information to what extent, if any, such gold hasmesure, cet or s'est incorpore aux reserves des autres pays tout become incorporated in the reserves of other countries whileen continuant i figurer dans les chiffres des reserves russes. still being included in the Russian reserve figures.

6 France: En 1925 et 1926, le chiffre indiqu6 pour la 6 France: In 1925 and 1926, the reserve figure includesreserve comprenait une somme de 89 millions de dollars d'or mis an amount of $89 million of gold pledged abroad which,en gage a l'etranger. Cet or, bien qu'il n'etait pas inclus dans although not comprised in the recorded gold stocks of otherles stocks d'or des autres pays, ne constituait pas une countries, did not constitute a free reserve of the Bank ofreserve a libre de la Banque de France. I1 a ete lib6r6 en 1927. France. This gold was released in 1927.
7 Roumanie: 1925-1928: y compris l'or ddpos6 a Londres 7 Roumania: 1925-1928: including gold deposited in Londonpour un montant d'environ 19 millions de dollars. amounting to about $19 million.
8 Australie : Seulement l'or du Dpartement d'emission de 8 Australia: Gold with the Issue Department of the Com-la Banque du Commonwealth. monwealth Bank only.
9 Mouvelle-Zelande: Les pieces divisionnaires, detenues par 9 New Zealand: The banks' holdings of subsidiary coin,les banques, qui ne sont pas separ6es de l'or dans les chiffres which are not shown separately from their published goldpubli6s de leurs reserves, ont ete evaluees sur la base de ren- reserves, have been estimated on the basis of specially fur-seignements officiels fournis sp6cialement et se rapportant a nished official information referring to slightly different dates.des dates legerement differentes. Les montants ainsi evalues The amounts thus estimated have been deducted from the un-ont 6t6 deduits des chiffres des reserves m6talliques non specified metallic reserve figures as published by the banksspecifi6es publi6s par les banques elles-memes. themselves.
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Tableau 110. TAUX DE L'ESCOMPTE DES BANQUES CENTRALES.

Table 110. RATES OF DISCOUNT OF CENTRAL BANKS.

U. Sud- Etats-Unis' Dane-
de Africaine United Chili rou Inde Japon Turq Albanie Alle- Au- Bel- garie Dantzg Espagnesto

Period U. South i Chile Peru India Japan Turkey Albania Bulgaria Den- Danzig Spain Eatonia
Africa A B a Germany Anustria Belgium mark

Moy. Aver.
1924 .. . 5.92 3.63 4.25 . 6 6.68 8.03 . . 10 11.57 5.50 9.42 7 . 5 8.88
1925 . 5.50 3.42 3.67 . 6 5.64 7.51 12 9.15 10.86 5.70 10 6.49 5 10
1926 . . . 5.50 3.84 3.95 7.83 6 5.17 7.12 . 12 6.74 7.50 7.0610 5.24 9.18 5 9.52
1927 . . . 5.65 3.79 3.83 7.10 6 5.73 5.90 . 9.42 5.83 6.34 5.41 10 5 6.75 5 8
1928 . . . 5.51 4.50 4.56 6.40 6.33 6.20 5.48 . 9 7 6.27 4.25 9.96 5 5.77 5.02 7.50
1929 . . . 5.69 5.16 5.03 6 6.75 6.33 5.48 . 9 7.10 7.33 4.35 9.50 5.12 6.53 5.50 7.62
1930 . 5.87 3.04 3.93 6.41 7.08 5.89 5.39 . 9 4.93 5.75 2.96 10 4.19 5.04 5.73 7.76
1931 . 5.32 2.12 3.01 7.36 7 7.09 5.40 . 8.50 6.86 7.04 2.50 9.05 4.22 5.59 6.24 6.83
1982 .. . 5.77 2.81 3.43 5.23 6.39 5.03 5.30 7.52 8 5.21 6.83 3.47 8.58 4.50 4.53 6.41 5.57
1933 ... 3.82 2.56 3.23 4.50 6 3.56 4.02 5.75 7.94 4 5.25 3.50 8 3.17 3.35 6 5.50
Fin de: End of:
1933 . . .5 2.5 3.33 4.5 6 4 4.38 7 8 4 6 3.58 3.5 4 6 5.5

II . 4 2.5 3.33 4.56 3.5 4.387 8 4 6 3.5 8 3.5 4 6 5.5
III . .1 4 3.5 3.49 4.5 6 3.5 4.38 5.5 8 4 5 3.5 8 3.5 4 6 5.5
IV . 4 3 3.47 4.5 6 3.5 4.38 5.5 8 4 5 3.5 8 3.5 4 6 5.5
V.. . 3.5 2.5 3.44 4.5 6 3.5 4.38 5.5 8 4 5 3.5 8 3.5 3 6 5.5
VI . 3.5 2.5 3.20 4.5 6 3.5 4.38 5.5 8 4 5 3.5 8 3 3 6 5.5
VII 3.5 2.5 3.17 4.5 6 3.5 3.655.5 8 4 5 3.5 8 3 3 6 5.5
VIII 3.5 2.5 3.17 4.5 6 3.5 3.65 5.5 8 4 5 3.5 8 3 3 6 5.5
IX . 3.5 2.5 3.17 4.5 6 3.5 3.65 5.5 8 4 5 3.5 8 3 3 6 5.5
X . 3.5 2 3.12 4.5 6 3.5 3.65 5.5 8 4 5 3.5 8 3 3 6 5.5
XI. . 3.5 2 2.94 4.5 6 3.5 3.65 5.5 7.5 4 5 3.5 8 3 3 6 5.5
XII. 3.5 2 2.92 4.5 6 3.5 3.65 5.5 7.5 4 5 3.5 8 2.5 3 6 5.5

1934 I. . . 3.5 2 2.92 4.5 6 3.5 3.65 5.5 7.5 4 5 3.5 7 2.5 3 6 5.5
II . . 3.5 1.5 2.64 4.5 6 3.5 3.65 5.5 7.5 4 5 3.5 7 2.5 3 6 5.5
III . . 3.5 1.5 2.52 4.5 6 3.5 3.65 5.5 7.5 4 5 3.5 7 2.5 3 6 5.5
IV . . 3.5 1.5 2.50 4.5 6 3.5 3.65 5.5 7.5 4 5 3 7 2.5 3 6 5.5

Priode Fin. Grdce Hongrie Italie Lettonie Norvdge P.-Bas Fologne Portu- Roumanie Boy.-U. Sunde Suisse Tchfcoel. Yougoel. Astrale
lande France IAustralia

Period Finland Greece Hungary Italy Latvia * Norway Netherl. Poland gal Roumania U. K. Sweden Switzerl. Czechosel. Yugos. 4

Moy. Aver.
1924 . . . 9.18 6.02 7.50 14.06 5.50 9 6.95 4.94 11.41 9 6 4 5.50 4 5.95 6 6.50
1925 .. . 8.54 6.52 8.66 9.77 6.46 9 5.71 3.90 10.77 9 6 4.57 5.17 3.90 6.72 6 6.75
1926 .. .7.50 6.58 10.48 6.65 7 9 5.38 3.50 11.01 8.58 6 5 4.50 3.50 5.93 6 6.50
1927 . 6.87 5.23 10.43 6 7 7 4.58 3.72 8.34 8 6 4.65 4.15 3.50 5.09 6 6.50
1928 .. 6.26 3.53 9.92 6.25 5.96 6.25 5.54 4.50 8 8 6 4.50 4.01 3.50 5 6 6.50
1929 .. 7 3.50 9 7.60 6.79 6 5.57 5.12 8.64 8 8.22 5.50 4.74 3.50 5 6 6.50
1930 .. . 6.49 2.71 9 5.92 5.93 6 4.54 3.21 7.21 7.71 9 3.42 3.72 2.89 4.44 5.70 6.50
1931 .. . 6.52 2.11 9.89 6.89 5.88 6 4.66 2.48 7.50 7.30 8.25 3.93 4.09 2.03 4.80 6.46 6
1932 . . . 6.77 2.50 10.63 5.74 5.56 6 4.68 2.65 7,21 6.63 7.17 3.01 4.39 2 5.15 7.50 5.25
1933 .. . 5.58 2.50 8.04 4.50 3.85 5.50 3.70 2.87 5.82 6.07 6.26 2 3.17 2 3.57 7.50 4.75
Pinde: End of:
1933 I. .. 6 2.5 9 4.5 4 5.5 4 2.5 6 6.5 7 2 3.5 2 3.5 7.5 4.75

11 . .6 2.5 9 4.5 4 5.5 4 2.5 6 6.5 7 2 3.5 2 3.5 7.5 4.75
III . 6 2.5 9 4.54 5.5 4 2.5 6 6 7 2 3.5 2 3.5 7.5 4.75
IV . 6 2.5 9 4.5 4 5.5 4 2.5 6 6 6 2 3.5 2 3.5 7.5 4.75
V.. 6 2.5 9 4.54 5.5 3.5 3.5 6 6 6 2 3.5 2 3.5 7.5 4.75
VI . 5.5 2.5 7.5 4.5 4 5.5 3.5 4.5 6 6 6 2 3 2 3.5 7.5 4.75
VII. .5.5 2.5 7.5 4.5 4 5.5 3.5 3.51 6 6 6 2 3 2 3.5 7.5 4.75
VIII 5.5 2.5 7.5 4.54 5.5 3.5 3 6 6 6 2 3 2 3.5 7.5 4.75
IX. 5 2.5 7.5 4.5 3.5 5.5 3.5 2.5 6 6 6 2 3 2 3.5 7.5 4.75
X. .5 2.5 7 4.5 35 5.5 3.5 2.5 5 6 6 2 3 2 3.5 7.5 4.75
XI. 5 2.5 7 4.5 3.5 5.5 3.5 2.5 5 6 6 2 3 2 3.5 7.5 4.75
XII. 4.5 2.5 7 4.5 3 5.5 3.5 2.5 5 5.5 6 2 2.5 2 3.5 7.5 4.75

1934 I. . . 4.5 2.5 7 4.5 3 5.5 3.5 2.5 5 5.5 6 2 2.5 2 3.5 7.5 4.75
II . .4.5 3 7 4.5 3 5.5 3.5 2.5 5 5.5 6 2 2.5 2 3.5 7 4.75
III. 4.5 3 7 4.5 3 5.5 3.5 25 5 5.5 6 2 2.5 2 3.5 7 4.75
IV 4.5 3 7 4.53 5.5 3.5 2.5 5 5.5 6 2 2.5 2 3.5 7 4.5

Note: Les chiffres annuels repr~sentent les moyennes des Note: The annual figures represent averages of daily rates.
taux journaliers.

1
Etats-Unis : A. Taux de Ia a Federal Reserve Bank h 1 United States: A. Rate of the Federal Reserve Bank of

New-York pour les effetscommerciauxde 60-90 jours. - B. Taux New York for 60-90 days' commercial paper. - B. Average
moyen obtenu par les 12 e Federal Reserve Banks. sur le rate earned by the 12 Federal Reserve Banks on bills dis-
total des effets escomptes. counted.

2 Pdrou, Lettonie: effets commerciaux A 90 jours et d'agri- 2 Peru, Latvia: 90 days' commercial paper and 6 months'
culture A 6 mois. agricultural bills.

* Etats-Unis: moyenne mensuelle simple des taux journa- 3 United States: simple monthly average of daily rates.
liers.

* Australie : taux du d6couvert de la e Commonwealth Bank 4. Australia : Overdraft rate of the Commonwealth Bank.
5 Autres taux dans le courant des mois: 5 Other rates during the months:

Pays-Bas - Netherlands . .. 15-27. VII. 1933, 4%
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Tableau 111. TAUX DE L'ESCOMPTE HORS BANQUE.
Table 111. MARKET RATES OF DISCOUNT.

a) Fluctuations des taux pour effets de premier ordre. - a) Fluctuations of rates for prime paper.

Etats-Unis - United States Japon - Japan Allemagne - Germany Autriche - Austria Belgique - Belgium Danemark - Denmark

New-York New-York Tokio Berlin Vienne - Vienna Bruxelles - Brussels Copenhague-Copenhagen
P~ziode rapier commercial. Acceptations bancaires, Papier comrnmer- Escompte priv6; effets Escompte priv6; effets Taux hors banque; pa- Taux d'escompte des

Period 4-6mos 90 jours cial, 60 joure de 56 & 90 joure de 60 & 92 jours pier commercia 1-3mos banques
Commercial paper, Bankers' acceptances, Commercial Private discount Private discount; Market rates; commer- Bankers' discount

I. . 46 5.25 5.60 m5.50 4.75 5.11 5.23 4.93 6.50 5.50 5.97 6.38 6.19 6.24 3.97 3.97 3.97 5 5 5II . 6 6 5.99 5.50 5.50 5.48 5.11 4.756 7.50 6.38 7.21 7.31 6.31 7.12d 4 3.94 3.97 5 5 5
III. 6.25 6 6.11 5.13 5.13 5.14 4.93 4.75 7.50 7.13 7.25 7.44 7.25 7.34 5 4 4.64 5.50 5 5.02
IV . 6.25 5 5.64 5.13 3.75 4.38 4.93 4.75 7.38 6.88 7.05 8.25 7.25 7.84 4.94 4.38 4.63 5.50 5 5.48

1930
I. . 5 3.75 4.61 4 2.50 3.60 5.11 4.75 6.88 4.88 5.66 7.31 5.56 6.29 3.44 3.13 3.38 5 4.50 4.87
II . 4 3.25 3.74 3 1.88 2.49 5.11 4.75 4.75 3.50 3.98 5.56 4.50 4.87 3.38 2.63 2.99 4.50 4 4.18III. 3.50 3 3.06 1.88 1.88 1.88 5.11 4.75 3.88 3.13 3.31 4.69 3.75 4.18 2.81 2.38 2.54 4 4 4
IV . 3 2.75 2.92 1.88 1.88 1.88 5.11 4.75 5 3.88 4.77 4.63 4 4.30 2.44 2 2.22 4 3.50 3.73

I. . 3 2.50 2.67 1.75 1.38 1.48 5.11 4.75 4.88 4.69 4.81 4.63 3.63 3.98 2.44 2.25 2.31 3.50 3.50 3.50
II . 2.50 2 2.19 1.50 0.88 1.11 5.11 4.38 7 4.63 5.13 6.50 3.88 4.50 2.25 2.13 2.19 3.50 3.50 3.50
III. 2 2 2.02 1.25 0.88 0.91 4.75 4.02 8.25 7 7.47 . . . 2.44 2.13 2.33 6 3.50 3.87
IV. 4.25 2 3.80 3.75 1.25 2.81 5.68 4.87 8 7 7.77 . . . 2.44 2.44 2.44 6 6 6

1932
I. . 4 3.50 3.85 3 2.38 2.70 6.21 5.11 6.94 5.75 6.57 . . . 3.38 2.44 3.19 6 5 5.78
II 3.75 2.50 3.31 2.13 0.88 1.09 5.84 5.11 5.63 4.75 4.92 . . . 3.33 3.16 3.21 5 4 4.66
III. 2.75 2 2.37 0.75 0.75 0.75 5.48 4.93 4.75 3.88 4.44 . . 3.22 3 3.10 4 4 4
IV. 2.25 .25 1.82 0.75 0.38 0.49 5.11 4.56 88 3.88 3.88 . . . 3 2.88 2.98 3.50 3.50 3.56

1933
1. . 4.50 1.25 1.92 3.63 0.25 1.04 4.93 4.38 3.88 3.88 3.88 . . . 3 2.50 2.76 3.50 3.50 3.50
II . 3.25 1.50 2.17 2 0.38 0.59 4.75 4.38 3.88 3.88 3.88 . . . 2.63 2.31 2.41 3.50 3 3.33
III. 1.75 1.25 1.50 0.50 0.25 0.38 4.38 4.38 3.88 3.88 3.88 . . . 2.38 2.19 2.30 3 3 3IV . 1.50 1.25 1.29 0.63 0.25 0.42 4.38 4.38 3.88 3.88 3.88 . . . 2.63 2.06 2.19 3 2.50 2.83

1934
i. 1.50 1 1.30 0.50 0.25 0.46 4.38 4.38 3.88 388 3.8 . . 2.63 2 2.092.50 2.50 2.50

Prance Pays-Bas - Netherlands Royaume-Uni Suede - Sweden Suisse - Switzerland Tch6coslovaquie
United Kingdom Czechoslovakia

Paris aNe;ecm Prague
Amsterdam Londres - London Stockholm Zurichi Escompte hors banque; Escompte privd ; effetsPriode papier commercial Traites bancaires, Papier commercial, Escompte hors banque; 3 mos et oi

Period i 45-90 jours - Market Escompte priv6 90 Jours 3 mois effets & 3 mois
discount; commera Private discount Bankers' drafts, Commercial paper, Market discount; Private discount

paper 45-90 days 90 days 3 months 3 months' ills ills

Moy.ax. n Moy. Mx Moy Moy oyMMaxoy___. Max. °M. Y M Max. Min. ax 1nM Max. inin. Aver. ' Aver. Aver. Aver. Aver.ver.

Trim. — Quart.

1929 I .. m1929 I . . . . 3.38' 3.38 3.38 5.50 4 4.38 5.38 4.25 4.90 4.50 4.50 4.50 3.44 3.25 3.33 4.94 4.75 4.80
II. . . . 3.50 3.38 3.45 5.44 5.25 5.35 5.44 5.03 5.25 4.50 4.50 4.50 3.50 3.35 3.35 4.88 4.75 4.86
III . . . 3.50 3.50 3.50 5.44 4.88 5.19 6.25 5.31 5.48 5.50 4.50 4.54 3.44 3.13 3.30 5 4.88 4.91
IV . . . 3.63 3.44 3.50 5.38 3.19 4.30 6.25 4.50 5.41 5.50 5 5.40 3.44 3.13 3.28 5.50 5 5.45

1930 1 . . . . 3.44 2.50 2.88 3.75 2.13 2.75 4.44 2.13 3.55 4.50 4 4.37 3.25 2.56 2.76 5.50 5 5.08
II. . . . 2.63 1.87 2.32 2.94 1.81 2.17 2.56 2.06 2.32 4 3.50 3.51 2.63 2 2.37 5 4 4.77

1930I 3

III . . 2.50 1.94 2.05 2.25 1.69 1.90 2.50 2 2.22 3.50 3.50 3.50 2 1.38 1.72 4 4 4
IV . . . 2 1.94 2.02 2 1.19 1.43 2.50 2.06 2.20 3.50 3.50 3.50 1.50 1.06 1.21 4 4 4

1931 I .06 1.50 1.74 1.56 1.06 1.19 2.69 2.13 2.47 3.50 3 3.19 1.50 0.94 1.05 4 4 4
II. . . . 1.50 1.06 1.26 1.81 0.94 1.28 2.63 2 2.31 3 3 3 1.13 1 1.114 4 4
III . . . 1.63 1.06 1.41 3 0.50 1.23 5.81 1.31 3.87 8 3 3.92 2 1.13 1.78 650 4 4.76
IV . . . 2 1.50 1.88 3.06 0.94 1.96 5.91 5.44 4.11 8 6 6.23 1.94 1.75 1.81 6.50 6 6.33

1932 I . . .. 1.88 1.75 1.80 2.69 1.13 1.73 5.81 2.13 4.27 6 5 5.61 1.75 1.50 1.57 6 6 6
II. ... 1.88 1.06 1.20 1.19 0.44 0.75 2.44 1 1.56 5 4 4.60 1.50 1.50 1.50 6 5 5.11
III 1 0.88 1.04 0.63 0.38 0.41 1.09 0.59 0.77 4 3.50 3.83 1.50 1.50 1.50 5 4.50 4.97
IV. . 1.13 1 1.08 0.38 0.38 0.38 1.28 0.72 0.93 3.50 3.50 3.50 1.50 1.50 1.50 4.50 4.50 4.50

1933 I . . .. 2.38 1.08 1.84 1.13 0.38 0.48 0.97 0.47 0.78 3.50 3.50 3.50 1.50 1.50 1.50 4.50 3.50 3.77
II. . . . 2.25 1.75 1.91 4.25 0.50 1.63 0.75 0.38 0.53 3.50 3 3.33 1.50 1.50 1.50 3.50 3.50 3.50
III . . . 1.75 1.13 1.53 4.31 0.50 1.84 0.56 0.38 0.44 3 3 3 1.50 1.50 1.50 3.50 3.50 3.50
IV . . . 2.50 1.25 2.03 0.63 0.44 0.49 1.25 0.69 1 3 2.50 2.83 1.50 1.50 1.50 3.50 3.50 3.50

1934 I . . . 2.88 2.31 2.65 1.50 0.50 0.83 1.06 0.88 0.97 2.50 2.50 2.50 1.50 1.50 1.50 3.50 3.50 3.50
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Tableau 111. Taux de l'eseompte hors banque. - Table 111. Market rates of discount.

b) Taux pour papiers divers. - b) Rates for various papers.

Roumanie YougoslavieBulgarie - Bulgaria Hongrie - Hungary Italie - Italy Pologne - Poland 
4

Roumanie Yougoslavie
Rornmania Yugoslavia

Budapest Milan Taux de l'Association des banques Lyoublyana,P6riode Sofia Papier commercial Escompte priv6; effets prives; effets & 4-5 mois; Bucarest Belga. Zab
Period Escompte priv6 jusqu'& 3 mois de commerce C 4 moi Rats of the Asociation of private Escompte priv6 Tau descopte

Private discount Commercial paper Private discount com- banks; 45 months bills Privatedicont priv moye
up to 3 months mercial bills, 4 months

—_________________________ Average private
A. A. A. A. B. A. discount rate

Trim. - Quart.

1929 . 11 - 14 7.37- 8.62 5.75 - 6.75 9- 12 11.44 14- 18 12 - 16II . 11 - 14 8.50- 9.75 6.75 10-13 12.44 14-18 10 - 14III. 12 -15 8.75 -10.25 6.75 - 7 10 - 13 12.49 14- 18 9 - 12IV. 12 - 15 8.50- 10.25 6.75 - 7 10- 13 12.49 14 - 18 9 - 12

1930 I . 13-16 6.75 - 10 6.50 -7 8 -13 12.43 12 - 16 9 - 12
II . 11 - 15 5.50- 8.25 5.25 - 6.50 7.50 - 13 11.76 12 - 16 8 - 12III. 11 -15 5.50 - 7.25 5.25 - 5.50 7.50 - 12 10.91 12 - 16 8 - 12IV. 11 - 14 5.75 - 7.75 5 -5.75 7.50-11 10.74 12 - 16 8 -11

1931 I . 10-12 5.50- 7.75 5.25-5.75 7.50- 11 11.14 12 - 16 8 -11
II. 9- 12 5.50- 8 4.75 - 5.75 8 - 11 10.80 10-14 8 - 12
III. 9 - 14 7.25 - 10.50 4.75 - 6.50 8 - 11 10.87 10- 14 9 - 13.50IV. 11 -14.50 7.75-10 6 - 7.25 8 - 11 11.00 10-14 10 -14

1932 I . 11.50 - 14 6.50-10 5.25 - 7.25 8 - 11 10.90 10 - 14 9.50- 14II . 11 - 14 5.50 - 9 5 - 6.25 8 - 11 1090 10-14 9 - 13.50III. 10 -13 4.87 - 8 5 - 5.50 10 - 11 10.90 10-14 9 - 13.50IV. 9.50-12 4.37 - 8 4.50 - 5.50 7.50- 11 9.97 10-14 9 -13.50

1933 I . 9 -12 4.37 - 7.50 3.75 - 4.75 7 - 9.50 9.40 10-14 9 - 13.50
II . 8 - 12 4.37 - 7.50 3.50- 4.75 6 - 9.50 9.40 7 - 12 9 - 13.50
III. 8 - 11 4.37 - 7.50 3.50 - 4.75 6 - 9.50 9.40 7 - 12 9 - 13.50IV. 8 - 11 4.37 - 7.50 3 4 6 - 9.50 9.30 7-12 9 -12.50

1934 I . 8 -10 4.37 - 7.50 3 - 3.50 5 - 9.50 9.20 7 - 12 9 - 12

SOURCES: Les donn6es sont publiees regulierement dans le Bulletin mensuel de Statistique de la Soci6te des Nations.

SOURCES: The data are published regularly in the Monthly Bulletin of Statistics of the League of Nations.

Note. - Les donn6es de la partie a) du tableau representent Note. - The data given in part (a) of the table representles taux maxima et minima enregistrds au cours de chaque the maximum and minimum rates recorded during each quartertrimestre, ainsi que les cours moyens calculus d'apr6s les taux and the average rates calculated from daily quotations. Part(b)journaliers. La partie b) du tableau indique des taux pour shows the range of rates for various bills. The terminologypapiers divers. La terminologie employee est celle en usage employed is that in use in each country; differences in termsdans chaque pays; des denominations diff6rentes ne corres- do not necessarily represent differences in the character ofpondent pas necessairement a des effets de nature diff6rente. the bills. The decimals shown have frequently been calculatedLes d6cimales ont 6t6 calcul6es dans de nombreux cas d'aprls from rates originally given in fractions.
des donnees originales exprimees en fractions.

A. Taux extr6mes. B. Moyenne des taux les plus A. Range of rates. B. Average of most frequent rates.frequents.

'Etats-Unis: maximum et minimum: limites de variations United States: not actual max. and min., but range ofdes taux pr6pond6rants. prevailing rates.
'Allemagne : du 12/VII au 3/IX/1931, bourses ferm6ees, Germany: from 12/VII to 3/IX/1931, stock exchanges

were closed.
3 France: cotations en fin de semaine, 3 France: end-of-week quotations.
4 Pologne: effets pouvant dtre reescomptes a la Banque. 4 Poland: bills which may be re-discounted at the Bank.
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Tableau 112. NOMBRES-INDICES DES COURS DES ACTIONS INDUSTRIELLES.
Table 112. INDEX NUMBERS OF MARKET VALUE OF INDUSTRIAL SHARES.

Etats-
Pays Chili Unis Japon Allemagne Autriche Belgique Danemark Espagne Grace Hongrie NorrageCountry C anada Chile United Japan Germany Austria Belgium Denmark Spain Greece Hungary Norway_ Stateso

Nombre
d'actions Toutes Toutes
Number 31/100 14 335/351 64 213 35 80 21 22 164 7 les actions les actions
of shares All shares All shares

1926 I 9712-1926 1926Basse 1926 I. 1927I 1926 I. '130 192-1926 1923-1932 1/I, 1928 I/VII-1914 1925 1913 1928 1926100 =o 100 10 100 100 =100 100 =100 - 100 1 100 1 = 100 t
Moyenne ann.
Yearly aver. i)

1925 . 76 . 88 . 93 95 . 97 100 2051926 .. 100 100 . 106 91 86 110 227 101927 . . 132 16 118 . 154 11 93 125 275 . 190 551928 .. 186 142 154 . 142 107 li7 92 156 415 189 711929 . . 267 166 189 126 98 104 97 168 525 97 152 741930 . . 172 155 141 75 101 82 67 92 152 444 75 117 57
1931 . . 98 122 87 76 b) 76 63 47 83 111 305 65 b)92 451932. 63 190 46 104 51 53 37 73 83 247 31 481933. 94 232 66 177 65 44 33 81 76 235 50 79 60

a) a) a) a) C) e) a) d) C)1929 VII 271 166 203 129 98 107 100 165 500 99 150 85
VIII 294 169 210 127 97 112 100 168 506 102 149 83IX 316 171 216 125 96 98 101 169 526 101 135 84X . 255 172 194 . 116 91 92 100 165 496 90 132 81XI 209 167 145 112 85 79 98 158 465 90 132 77XII 210 171 147 1 07 85 79 98 156 469 87 132 74

1930 I. 209 162 149 100 113 88 80 97 155 501 81 142 74II . 206 162 156 99 113 92 70 96 154 487 82 136 74III 210 159 163 90 111 89 77 95 151 485 78 136 72IV. 221 160 171 79 114 90 80 94 155 495 80 128 68V . 196 162 160 79 114 88 75 93 156 474 80 121 64VI. 165 163 143 68 109 84 70 89 151 448 75 117 59VII 162 157 140 65 102 81 66 91 149 454 74 115 59VIII 153 156 139 66 95 78 64 91 149 436 69 108 59IX 160 155 139 60 93 79 62 88 153 428 67 105 59
X. 129 146 118 57 87 73 53 86 152 395 68 102 58XI 129 137 109 65 83 74 57 88 149 378 75 98 56XII 120 135 102 69 78 70 54 87 146 349 71 96 57

1931 I . 125 131 103 69 72 69 55 84 139 366 70 96 53II 129 135 110 74 77 76 61 87 135 369 72 103 56III. 128 137 112 80 83 76 56 88 138 359 70 98 55
IV 107 134 100 79 84 73 53 87 129 343 61 90 54V 89 118 89 77 74 68 46 87 125 318 69 78 52VI. 91 110 87 82 67 58 54 85 116 326 62 90 50VII 95 109 90 86 Bourse 57 49 85 105 309 64 BourseVIII 94 103 89 81 formic. 53 45 81 99 300 60 49
IX 79 104 76 78 (Voir note) 48 40 1) 73 93 264 53 fermie. 44X. 74 116 65 65 Stock 39 g)77 84 245 ourse 46
XI 87 132 68 68 Exchange 51 35 81 85 239 (Voir note) 8

XII~~~~~~~~~ 80 4 138 55 49|12|6 8

XII 74 138 54 78 closed. 61 36 78 88 217 form/c. Stock 45
(See note)

1932 I. 74 149 54 97 61 38 77 90 253 (Voir note) Exchange

¥I . 716 16:3 1343 6 0

II .71 164 53 99 62 38 76 91 294 Stock closed. 47III. 72 172 54 97 60 36 72 94 272 Exchane (See nte) 41IV. 58 175 42 89 45 56 33 68 90 253 39

V~~~~~~~~ ~6 91 149 436 [ 0 9

V . 51 168 38 90 46 51 29 70 85 225 closed. 38VI. 49 170 34 86 46 51 30 69 82 229 36VII 57 173 36 92 46 49 31 70 79 235 (ee not)41VII. 70 205 52 96 49 48 37 74 80 243 45IX 74 277 56 106 56 52 37 76 80 245 98 48X 63 231 48 109 54 51 34 74 77 231 85 47XI. 63 204 45 126 55 50 34 74 76 235 85 47XII 59 189 45 157 59 49 37 71 76 247 31 83 48
19331. 61 190 46 169 61 48 35 70 76 239 32 86 51

II. 58 196 43 152 61 47 33 75 76 229 41 81 51III. 59 211 42 149 67 45 31 77 74 215 41 79 50IV. 70 236 49 157 71 43 34 76 72 218 42 78 49
V. 89 228 65 160 72 45 37 80 73 238 43 77 52VI. 107 233 77 166 70 45 38 82 75 251 43 80 57
VII 122 251 84 174 67 46 38 84 75 253 44 89 55VIII 117 266 79 174 65 44 38 83 75 251 58 86 57IX 119 252 81 193 61 43 35 84 76 246 60 78 60X 104 241 76 206 60 41 33 84 79 233 66 74 60Xi. 113 240 77 211 62 42 33 85 79 226 68 72 59XII 111 244 79 210 65 40 32 87 85 224 67 70 60

19341. 1 119 247 84 215 68 42 33 89 89 212 68 78 60II. 124 271 88 215 72 43 32 89 87 210 ... 80 64III 129 250 85 237 75 45 30 90 88 194 ... 79 60

t Valeur vers6e 100. Paid-up value 100.

i Valeur vers~~~~~~e =61 .8 0. 25 P ' Vi r nupva
e

I tilchage
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Tableau 112 (fin). NOMBRES-INDICES DES COURS DES ACTIONS INDUSTRIELLES.
Table 112 (concluded). INDEX NUMBERS OF MARKET VALUE OF INDUSTRIAL SHARES.

Pays-Ba Royaume- .ue Tchco. NOTES AU TABLEAU 112. - NOTES TO TABLE 112.
Pays Pologne Uni Sude elovaquie

s Nether- Poland United Seden Swit szer- a) Moyennes mensuelles. b) I-VI. c) 15 du mois. d) Fin"Country Nlands Po Kn go land w eden echov du mois. e) Moyenne du maximum et du minimum. f) 1.-19.IX.
—I_ Kingdom ___ ___ selovakfi a gig) 15-31.X. h) Moyenne de la derniere semaine du mois. i) Fin

Nombre Toutes de l'ann6e. j) 19.IX. k) 25 du mois.
dctionsub 7 92 2 26/33 les actions a) Monthly averages. b) I-VI. c) 15th of month. d) End

of gshaelhares of month. e) Average of maximum and minimum. f) 1-19.IX.
——-of12-19 s1928 1924 shar J N s g) 15-31.X. h) Average of last week of month. i) End of year.

Base 11921-1925 1928 1924 31/Xn Nom. 3/1927 9.X. 25thofmonth.
_ase _ 10=0 100 1 92100 100 3/19027 j) 19.IX. k) 25th of month.

— ___-_9 Canada. - Dominion Bureau of Statistics.
Moyenne ann. L'indice est un indice-chaine ramene a la base 1926 =- 100).
Yearly aver. On emploie la m6thode des valeurs globales, les coefficients de

i) pond6ration repr6sentant la valeur des actions 6mises. On tient
192. . 93 63 109 114 138 88 compte des nouvelles actions et des modifications de capital.

v1926. 93 39 . 15 1425 167 80 Le nombre des actions comprises dans l'indice a et6 de 31
192. .. 104 95 124 146 201 100 jusqu'h fin 1926, de 79 en 1927 et 1928, de 92 en 1929, de
19298. 114 100 142 170 247 142 100 en 1930, de 98 en 1931, de 96 en 1932 et de 93 en 1933;1929. .. 117 66 139 154 236 143 ii est de 87 en 1934.
1930. . . 83 47 112 132 215 117
1931. .. 49 27 87 79 166 93 Chili. - Dipartement de la Statistique.
1932. .. 33 19 84 57 124 74 L'indice est une moyenne arithmetique ponder6e dans
1933. . . 35 20 103 65 150 81 laquelle les coefficients de pond6ration representent le capital des

a) h) c) d) k) a) diff6rentes societ6s. Il est tenu compte des distributions de
1929 VII 121 67 138 173 243 140 dividendes et des modifications de capital.

VIII 122 65 142 171 242 144 Etats-Unis. - Standard Statistics Company.
IX. 118 62 144 167 239 144 L'indice se rapporte i des actions industrielles, y compris
X . 113 59 135 162 221 138 quelques actions privil6giees, dont la grande majorit6 sont

I. 98 58 121 155 212 131 cot6es a la Bourse de New-York. On emploie la methode desXII 100 56 121 154 215 129 valeurs globales; la valeur des actions 6mises sert de coefficient
iQ~n1930 IT~ 11~ 5~ ^o 7 23~ oo ^ de pond6ration. II est tenu compte des augmentations de capital,

II 100 55 192 157 232 129 des nouvelles actions introduites sur le marche et de celles qui
III 98 51 116 167 233 129 disparaissent. Les chiffres pour les annees anterieures a 1926
IV 10 51 120 1 55 234 127 ne sont pas strictement comparables avec les suivants, car des
V -1 100 51 120 15 5 234 122 adjonctions et changements importants ont 6te introduits auV 94 51 119 153 223 122 di-ed6but de 1926. 1::VI. 85 46 112 148 209 116 wI-, 

VII 82 45 112 147 211 111 Japon. - Tokio Stock Exchange Company.
VIII 78 46 106 137 212 109 L'indice comprend les groupes suivants : industries textiles
IX. 75 41 110 134 209 113 (14 actions), industries manufacturiires (41) et industries
X . 73 39 103 129 202 108 miniSres (9). L'indice est un indice-chaine ramene a la base
XI. 67 45 105 129 195 108 janvier 1930. Il est calcule d'apres la formule a ideale » du Pro-
XII 60 40 99 132 178 105 fesseur Irving Fisher.

1931 I. 60 36( 96 123 188 103 Allemagne. - Office de Statistique du Reich.
II 67 34 94 130 204 107 L'indice comprend les groupes suivants: mines et grosse
III 6 34 96 129 207 107 industrie (47 actions), et industries manufacturieres (166). C'est
IV . 64 31 94 120 200 104 un e mo arithmetique ponderse dans laquelle les coefficients6 27 80 10 10 9 de pond6ration representent les montants du capital nominal de
VI . 50 27 82 120 81 93 toutes les societ6s allemandes de chaque categorie au 31 d6cem-
VII 51 25 86 120 169 93 bre 1926. Du 12. VII. 31 au 12. IV. 32 la bourse a ete fermee.
VIII 45 25 82 99 157 86
IX . 37 22 78 i) 85 123 83 Canada. - Dominion Bureau of Statistics.
X . 37 22 87 82 129 83 The index is a chain-index linked back to 1926. The aggrega-
XI. 39 19 92 86 132 79 tive formula is employed, weights representing the amount of
XII 35 20 81 79 117 78 stock outstanding. Account is taken of the issue of new shares

IIQ^T Q. o o o and of capital reconstructions. The number of shares included1932 I. 37 18 82 83 124 78 was 31 up to the end of 1926, 79 in 1927 and 1928, 92 in 1929,
II 37 19 81 78 131 77 100 in 1930, 98 in 1931, 96 in 1932 and 93 in 1933; it is 87 inITI. 36 20 86 56 129 72 1934.
IV . 28 16 83 52 116 66
V . 27 18 77 51 103 66 Chile. - Statistical Department.
VI. 25 14 73 51 106 69 The index is a weighted arithmetic average, the weights
VII 28 17 83 58 121 72 representing the capital of the respective companies. Account is
VIII 35 23 86 66 131 73 taken of the dividends distributed and of capital reconstructions.
IX . 39 21 90 66 138 80 U.S.A. - Standard Statistics Company.
X . 37 20 90 63 131 78 The index refers to industrial shares including a few preference
XI. 37 18 92 61 127 76 shares, the great majority of which are quoted on the New York
XII 35 19 91 57 126 76 Stock Exchange. The aggregative formula is employed, the

q1933 I. 35 19 95 54 135 76 amount of shares outstanding serving as weighting coefficients."1933 I. . 35 19 95 54 135 76 Account is taken of capital reconstructions, of new shares intro-
III ' 33 22 96 50 129 74 duced on the market and of those struck off the list. The figures

III. 32 20 92 52 133 73 for the years before and since 1926 are not strictly comparable,
IV. 31 18 93 59 140 76 owing to important additions and changes introduced at the
V 35 20 96 66 155 83 beginning of 1926.
VI. 39 19 101 65 160 83
VII 40 21 108 63 158 86 Japan. - Tokio Stock Exchange Company.
VIII 39 22 106 65 160 87 The index includes the following groups : textile industry
IX. 36 20 110 64 160 88 (14 shares), manufacturing industry (41), and mines (9). It is
X 34 22 115 65 158 85 a chain index and is linked back to January 1930. It is calculated
XI. 34 20 114 64 156 84 according to Professor Irving Fisher's " ideal " formula.
XII |37 19 l113 |65 1156 l82 Germany. - Statistical Office of the Reich.

iQ^4 IT. ~ I^ I^ IiQ~ |~ ^The index covers mining and heavy industries (47 shares) and1934 I. . 39 17 118 72 160 84 manufacturing industries (166). It is a weighted arithmetic
II . 39 20 116 76 162 89 average, the weights used being the amounts of nominal capital
III 39 20 122 71 162 88 of all German companies of each class on December 31st, 1926.

The Stock Exchange was closed from 12. VII. 31 to 12. IV. 32.
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Autriche. - Institut de Conjoncture. Base 1923-1930. Austria.-- Institut fur Konjunkturforschung. Basis: 1923-1930.
L'indice comprend les groupes suivants: batiment, brasseries, The index comprises shares covering building trades, breweries,

industrie chimique, 6lectricitd, mines, fers et metaux, papier, chemical industries, electricity, mines, iron and metals, paper,
textile, industrie sucriere, industries diverses. Les calculs sont textiles, sugar, and various other industries. The simple
bas6s sur la moyenne arithmetique simple; toutefois, l'indice arithmetic mean is employed, but the price relative of one
unitaire d'une compagnie de grande importance est compt6 deux important company is counted twice. Issues of new shares are
fois. On tient compte de I'6mission de nouvelles actions. taken into account.

Belgique. - Banque Nationale de Belgique. Belgium. - National Bank of Belgium.
Les actions se repartissent en huit groupes : gaz et 6lectricit6; Shares included are divided into eight groups: gas and elec-

m6tallurgie; charbonnages; zinc, plomb et mines; glaceries et tricity; metallurgy; collieries; zinc, lead and mines; glass
verreries; textiles et soieries; industries coloniales (principa- industry; textiles and silk; colonial industries (principally
lement industries minieres); diverses. L'indice est un indice- mining) ; miscellaneous. The index is a chain-index linked back
chaine ramen6 a la base janvier 1928. Les indices des groupes to January 1928; group indices are simple arithmetic averages
sont une moyenne arithmetique simple des cours, mais l'indice of the prices of shares, but the general index is weighted according
general est pondere suivant l'importance des groupes dans la to the relative importance of each group in the total value of
fortune mobiliere totale au d6but de chaque annee. shares outstanding at the beginning of each year.

Danemark. - D6partement de la Statistique. Denmark. - Statistical Department.
L'indice est une moyenne arithm6tique ponder6e. Le systeme The index is a weighted arithmetic average, the weighting

de ponderation est base sur le capital social des societes. being based on the book capital of the different undertakings.
Espagne. - Institut d'investigations economiques, Barcelone. Spain. - Institut d'Investigacions Econdmiques, Barcelona.

Produits chimiques, eau et eclairage, textiles, batiments, tabac, Chemicals, water and lighting, textiles, building, tobacco,
metallurgie, chemins de fer, navigation, banques, assurances, metallurgy, railways, shipping, banks, insurance, etc. The
etc. L'indice general est une moyenne arithmetique ponderee general index is an arithmetic average weighted according
d'apres le capital des societes. to the capital of companies.

France. - Statistique generale de la France. France. - Statistique grnnrale de la France.
Les actions se repartissent en douze groupes englobant: The shares included are divided into twelve groups covering

houilleres, forges et acieries, constructions mecaniques et navales, coal-mining, pig-iron and steel, engineering and shipbuilding,
materiel de construction, produits chimiques, textiles, gaz, building materials, chemicals, textiles, gas, electricity, and

l6ectricite, et industries diverses. L'indice gdndral est une miscellaneous industries. The general index is an arithmetic
moyenne arithm6tique des indices des groupes, ponderde suivant average of the group indices, weighted according to the number
le nombre d'actions de chaque groupe. Nombre d'actions: jusqu'a of shares in each group. Number of shares: until end VI /1929,
fin VI/1929, 168; de VII/1929 a XII/1931, 173. 168; from VII/1929 to XII/1931, 173.

Grece. - Conseil superieur economique. - Sept actions con- Greece. - Supreme Economic Council.
cernant surtout l'industrie chimique, mais aussi le tabac et Seven shares relating mainly to the chemical industry, but
la minoterie. Moyenne geometrique ponderee des indices parti- also to tobacco and mills. Weighted geometric average of
culiers, la ponderation etant basee sur le nombre des transac- individual indices, the weighting being based on the number of
tions effectu6es de 1. 1928 a XII. 1929. transactions realised in the period 1/1928 to XII/1929.

Hongrie. - Office hongrois de statistique. Hungary. - Hungarian Statistical Office.
L'indice comprend toutes les actions des groupes suivants The index covers all the shares of the following groups quoted

cotees a la bourse de Budapest : minoteries, mines et brique- on the Budapest Stock Exchange : mills, mines and brick-
teries, forges et ateliers de constructions mecaniques, entre- yards, pig-iron industry and engineering, wood industry, sugar
prises de l'industrie du bois, raffineries de sucre, gaz et elec- refineries, gas and electricity, breweries and distilleries, textile
tricite, brasseries et distilleries, entreprises de l'industrie textile, industry and chemical industry. It is calculated according to
entreprises de l'industrie chimique. L'indice est calcule d'apres the aggregative formula. Capital reconstructions and the
la methode des valeurs globales. Il est tenu compte des modi- introduction of new shares on the market are taken into account.
fications de capital et de l'introduction de nouvelles actions. The Stock Exchange was closed from 14. VII. 31 to 21. IX. 32;
La bourse a ete fermee du 14. VII. 31 au 21. IX. 32 ; depuis since then 18 shares only are quoted.
lors, 18 actions.

Norvdge. - Bureau central de Statistique. Norway. - Central Bureau of Statistics.
L'indice comprend toutes les actions industrielles cotees a la The index includes all the industrial shares quoted on the Oslo

Bourse d'Oslo. L'indice est base sur la valeur liberee de chaque Stock Exchange. The index is expressed as a percentage of the
action. On emploie une moyenne geometrique ponderee. paid-up value of each share. Weighted geometric mean.

Pays-Bas. - Office central de Statistique. Netherlands. - Central Statistical Office.
Les actions se repartissent en dix groupes: mecanique, The shares included are divided into ten groups: engineering,

constructions navales, industrie electrique, lampes electriques, shipbuilding, electrical industry, electric-light bulbs, textiles,
textiles, produits chimiques, huiles et graisses, tabac et cigares, chemicals, oils and fats, tobacco and cigars, food and allied
denrdes alimentaires, divers. L'indice est une moyenne g6ome- products, miscellaneous. The simple geometric mean is employed
trique simple, mais la liste des valeurs a 6t6 etablie de maniere i but in drawing up the list of shares account has been taken of
tenir compte de l'importance relative des diverses industries. the relative importance of the various industries.

Pologne. - Institut de recherches sur le mouvement des affaires. Poland. - Institute for Economic Research.
L'indice, qui est calcule a l'aide d'une moyenne geometrique, The index, which is calculated by means of a geometric

se refere a sept entreprises dont les actions sont les plus repre- average, refers to seven undertakings, the shares of which are
sentatives du marche. II est tenu compte des distributions de most representative. Account is taken of the dividends distri-
dividendes et des modifications de la valeur des actions par suite buted and of changes in share values in consequence of capital
de modifications du capital. reconstructions.

Royaume-Uni. - London and Cambridge Economic Service. United Kingdom. - London and Cambridge Economic Service.
L'indice est une moyenne arithmdtique ponderee; la pondera- The index is a weighted arithmetic average, the weights

tion correspond a l'importance des differentes industries dans corresponding to the importance of the various industries and
leur ensemble et des differentes societes dans chaque industrie. of the companies within those industries.

Suede.- Bureau central de Statistique. Sweden. - Central Bureau of Statistics.
L'indice comprend des actions industrielles et de navigation The index covers industrial and shipping shares (Kreuger and

(Kreuger et Toll exclus). I1 est tenu compte des distributions Toll are excluded). Account is taken of the dividends
de dividendes et des modifications de capital. distributed and of capital reconstructions.

Suisse. - Banque Nationale Suisse. Switzerland. - Swiss National Bank.
L'indice comprend les actions de toutes les societes indus- The index includes the shares of all industrial companies with

trielles ayant un capital de plus de cinq millions de francs (une a capital of more than five million francs (about 30). It is based
trentaine environ). II est calcul] par la methode des valeurs on the aggregative formula, the nominal value of the total paid-
globales, la valeur nominale du capital verse servant de base. up capital serving as base. Since 1934, the series has been
La s6rie a ete modifiee en 1934 pour tenir compte des change- modified in order to take into account the recent changes in
ments recents du capital de diverses societes. capital of various companies.

Tchdcoslovaquie. - Banque Nationale de Tch6coslovaquie. Czechoslovakia. - National Bank of Czechoslovakia.
L'indice comprend toutes les actions industrielles tchecoslo- The index includes all Czechoslovak industrial and transport

vaques cotees a la Bourse de Prague. I1 est base sur la valeur shares quoted on the Prague Stock Exchange. The index
totale des differentes actions. Le fait que toutes ces actions n'ont is computed on the basis of the total value of the shares. The
pas la mhme valeur nominale entraineune ponderation arbitraire, fact that these shares have not all the same nominal value
mais il a 6te expliqu6 que les actions a valeur nominale elevee involves an arbitrary weighting, but it is explained that the
sont, en general, celles des entreprises les plus importantes. Ii est shares of a large value are, as a rule, those of the more important
tenu compte des nouvelles actions introduites sur le march6. undertakings. Due account is taken of new securities introduced.
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Tableau 113. TAUX DE RENDEMENT EFFECTIF DES OBLIGATIONS (en %).
a) Selon les cours des pays.

(Des notes explicatives sont donnees ' la p. 225.)
PCoust y Argentine Canada Etats-Unis d'AmSrique - United States of America Japon Allemane- Germny Autriche Belgique FranceCountry Japan ~~~~~~~~~~~~~~~~~~~~~~~~Austria IBelglum

Nombre et
nature det Cdules Services Moyenneobiatiureon. bypath Province bnTreasury Muni- pics Chemins Indus- des oblig. Obl. hypoth. Diverses Obl. hypoth. diverse enteMyoth rtgag e oflobligations u Mortgage of ( cipales Pbli de fer trielles d'Etat 6 O/o % etmoinis 7% 5 Rents

bonds cipaeei diverses pq ente
Nme cedulas Ontario (3) Municipal utlt ailwaye Indnstrial Aver, yield 6 0 Mort- Miscell, Mortgege beige 3 %laeu %and kind of cedouetilityand k~ind of6% (29)~ (15((1.5 (15) (15) of Public gage bnnds 8 % and lees bonde 7 % 2nene bonds 1Bonds 2 (32)

Banco de FederalSource Ia Nacion Off iciel Reserve Standard Statistics Coe. i Oiel ricsbank Banqie Banque Officiel
______AreLentina Official Board Official Official nationals nationals

Moyeo. ann.
Yearly aver.
1925. . . 4.78 4.09 5.06 4.67 5.06 6.01 5.90 9.11 6.481926. . . 6.25 4.79 3.95 4.08 4.90 4.51 4.91 5.90 7.98 6.47 8.76 6.191927... 6.15 4.54 3.47 3.98 4.78 4.31 4.83 5.62 7.32 4.98 6.58 5.321928... 6.04 4.43 3.44 4.05 4.68 4.34 4.88 5.15 6.98 7.91 4.58 5.33 4.471929... 6.06 4.90 3.65 4.27 4.86 4.61 5.06 5.07 7.40 8.28 7.25 4.52 4.89 3.99
1930. . . 6.16 4.71 3.40 4.07 4.65 4.39 4.96 5.41 7.15 8.02 7.23 3.94 3.82 3.481931. . . 6.41 4.63 3.46 4.01 4.60 4.61 5.51 5.44 b)7.08 g)7.95 7.41 3.98 3.70 3.481932. a)6.65 5.21 3.74 4.65 5.36 5.99 7.46 5.50 c)8.33 h)8.72 7.75 4.51 4.73 3.851933. k)7.02 4.68 3.48 4.71 5.18 5.65 6.93 4.78 7.15 7.19 7.26 4.54 5.74 4.39
1929 VII 6.12 4.95 3.68 4.28 4.90 4.67 5.09 5.12 7.43 8.29 7.24 4.52 4.955 3.99VIII 6.05 4.90 3.72 4.31 4.89 4.67 5.09 5.09 7.44 8.32 7.24 4.54 4.89 4.04

IX. 6.03 5.00 3.70 4.32 4.90 4.71 5.12 5.05 7.49 8.36 7.23 4.52 4.69 3.85X 6.10 4.95 3.67 4.29 4.91 4.66 5.08 5.05 7.55 8.45 7.28 4.52 4.69 3.87XI. 6.12 4.95 3.45 4.25 4.88 4.57 5.09 5.05 7.60 8.43 7.28 4.52 4.62 3.72
XII 6.20 4.90 3.46 4.22 4.80 4.50 5.03 5.04 7.60 8.42 7.29 4.49 4.25 3.61

19301.2 6.19 4.90 3.51 4.23 4.79 4.51 5.04 5.03 7.58 8.36 7.29 4.26 3.73 3.34II .6.25 4.90 3.50 4.24 4.79 4.53 5.02 5.03 7.47 8.30 7.27 4.29 3.77 3.46III. 6.23 4.85 3.40 4.12 4.71 4.43 4.95 5.40 7.45 8.15 7.24 4.17 3.81 3.41IV . 6.21 4.85 3.46 4.31 4.69 4.47 4.91 5.41 7.28 8.00 7.22 3.87 3.81 3.46V .6.13 4.85 3.41 4.11 4.68 4.45 4.92 5.41 7.07 7.86 7.22 3.92 3.86 3.45VI 6.11 4.83 3.37 4.10 4.67 4.41 4.92 5.43 6.98 7.86 7.22 3.86 3.82 3.47VII 6.12 4.80 3.37 4.05 4.63 4.36 4.92 5.44 6.89 7.79 7.21 3.90 3.81 3.39
VIII 6.13 4.60 3.38 3.97 4.59 4.29 4.87 5.53 6.91 7.82 7.21 3.82 3.74 3.39IX . 6.15 4.45 3.37 3.97 4.55 4.25 4.85 5.67 6.92 7.94 7.22 3.80 3.75 3.88X .6.12 4.50 3.34 3.94 4.53 4.25 4.89 5.55 7.08 8.05 7.22 3.82 3.87 3.50XI 6.15 4.50 3.32 4. 00 4.57 4.32 4.97 5.45 7.11 8.07 7.22 3.79 3.90 3.50XII 6.18 4.50 3.34 4.05 4.61 4.41 5.12 5.53 7.12 8.05 7.21 3.75 3.95 3.54

1931 I. 6.16 4.55 3.33 3.92 4.56 4.25 4.99 5.42 7.10 8.03 7.14 3.72 3.79 3.451I 6.13 4.55 3.40 3.95 4.54 4.27 5.01 5.34 7.11 7.98 7.06 3.77 3.66 3.41
III. 6.13 4.45 3.39 3.89 4.48 4.27 4.98 5.21 7.04 7.84 7.07 '3.75 3.62 3.42IV . 6.24 4.45 3.38 3.80 4.46 4.33 5.10 5.23 6.95 7.81 7.07 3.66 3.53 3.36V . 6.33 4.40 3.31 3.75 4.44 4.27 5.24 5.12 6.98 7.92 7.09 3.68 3.57 3.39VI . 6.41 4.40 3.30 3.76 4.46 4.32 5.25 5.06 7.08 8.12 7.10 3.75 3.54 3.43VII 6.50 4.45 3.32 3.85 4.42 4.32 5.13 5.17 7.13d) 8.17 i) 7.24 4.00 3.51 3.44VIII 6.55 4.40 3.34 3.83 4.40 4.47 5.26 5.20 7.50 3.93 3.48 3.38IX . 6.53 4.65 3.42 3.91 4.50 4.66 5.64 5.54 8.19e) 9.31 [) 7.62 4.14 3.60 3.51
X . 6.72 4.95 3.71 4.35 4.77 5.14 6.21 5.89 7 10.80 4.48 3.88 3.57XI. 6.54 5.05 3.69 4.42 14.89 5.17 6.08 6.04 12.30 7.85 4.74 3.92 3.61XII 6.61 5.20 3.92 4.64 5.29 5.86 7.24 6.00 11.90 8.13 4.23 4.31 3.83

1932 1. . 6.51 5.74 4.27 4.92 5.36 5.70 7.11 5.91 9.47 8.14 4.30 4.22 3.81II. 6.48 5.55 4.11 5.03 5.49 5.78 6.98 5.99 4 9.23 8.27 4.41 4.39 3.81III. 6.54 5.30 3.92 4.79 5.30 5.60 6.79 5.97 9.60 8.29 4.38 4.44 3.87
IV . 6.70 5.33 3.74 4.73 5.50 6.16 7.33 5.94 8.46/) 9.00 8.22 4.23 4.67 3.89V . 6.65 5.42 3.77 4.77 5.65 6.57 8.35 5.83 8.33 9.04 8.48 4.63 4.97 4.12
VI . 6.76 5.48 3.78 4.81 5.77 6.83 9.17 5.44 8.90 9.82 37.38 4.63 5.15 4.13VII 6.75 5.30 3.65 4.78 5.65 6.60 8.67 5.47 8.78 9.12 7.38 4.84 5.00 3.75VIII 6.76 4.95 3.57 4.50 5.22 5.65 6.93 5.22 8.78 9.21 7.38 4.71 4.78 3.66IX. 6.67 4.88 3.54 4.39 5.06 5.36 6.61 5.20 8'44 8.50 7.38 4.38 4.67 3.63
X 4.70 3.54 4.37 5.11 5.63 6.91 5.09 8.26 8.44 7.38 4.40 4.76 3.71XI. 4.90 3.55 4.38 5.14 5.86 7.32 5.00 7.91 7.97 7.38 4.63 4.76 3.84XII 4.92 3.48 4.37 5.06 6.19 7.38 4.92 7.57 7.42 7.37 4.53 4.88 3.94

1933 1.. 7.02 4.75 3.39 4.23 4.91 5.93 7.29 4.99 7.16 7.26 4.41 5.10 3.93II 7.00 4.73 3.47 4.28 5.11 5.93 7.60 5.13 7.29 7.40 8.4 4.48 5.20 3.95III . 6.86 4.79 3.58 4.88 5.54 6.45 8.14 4.94 6.98 2691 8.49 4.46 5.60 4.31IV . 6.98 4.85 3.55 5.05 5.63 6.56 8.27 4.91 6.85 7.09 7.40 4.40 5.60 4.34V .7.01 4.70 3.47 5.27 5.26 5.63 6.94 4.87 7.24 7.48 6.58 4.6 6.08 4.56
VI . 7.09 4.65 3.40 4.71 5.03 5.34 6.39 4.76 7.34 7.52 6.79 4.74 5.97 4.48VII 7.12 4.63 3.38 4.60 4.86 4.97 6.16 4.70 7.51 7.56 6.79 4.56 5.85 4.49VIII 7.06 4.55 3.40 4.54 4.84 4.95 6.14 4.56 7.47 7.65 6.79 4.48 5.84 4.56TX . 7.06 4.59 3.40 4.59 5.01 5.23 6.30 4.64 7.54 7.31 6.79 4.69 5.76 4.44X . 7.02 4.53 3.42 4.60 5.12 5.35 6.49 4.69 7.00 6.89 4.46 5.78 4.48
XI. 4.66 3.60 4.89 5.41 5.86 6.73 4.66 6.77 6.63 6.62 6.03 4.59XII . 4.72 3.64 4.89 5.40 5.54 6.68 4.56 6.67 6.61 7.18 4.48 6.09 4.51

1934 T.. ... 4.66 3.62 4.67 5.08 5.07 6.17 4.54 6.48 6.48 7.53 4.29 6.18 4.60II 6.79 4.60 3.49 4.48 4.75 4.66 5.70 4.52 6.52 6.49 7.49 4.23 6.16 4.46III. 6.74 4.32 3.42 4.24 4.65 4.56 5.51 4.46 6.51 6.50 7.27 4.29 6.37 4.60IV ... 4.20 3.35 4.11 4.58 4.46 5.28 4.46 6.55 6.58 ... ... 5.71 4.01

a I-IX. 1932. b) I-VI. 1931. c) IV-XII. 19 32. d) 1-11. VII. 1931. e) 3-18. IX. 1931. ) 12-30. IV. 1932. g) I-VI. 1931.
) IV-XII. 1932. i) 112 VII. 1931. j) 16. IX. 1931. k) I-X. 1933.
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Table 113. ACTUAL PERCENTAGE YIELD OF BONDS.
a) According to domestic bond quotations.

(Explanatory notes are given on p. 225.)

Pays Hongrie Italie Pays-Bas Pologne- Poland Roumanie Royaume-Uni -Suie Tch~coelovaquie Yougoslavie
Country Hungary Italy Netherlands Roumania Unit.Kingdom Sude -_SwedenSwitzerland Czeeho__ ovaki_ Yugoslavia

Nombre et Emprunt Emprunt
nature des E mru nt Rente Fonds en Div. fonds 4 Fonds 7 Fonds Indus- Ch. ds fer Ponds
obligations orcg Diere $ Cd. deta empFnduberg s Porced ("Ren- d'Etat en d'Etat d'Etat Console d'Etat trielles sf7d. d'Etat m

Number Loan dita") Gov. 1919/20, Misc. Gov. 4 Gov. 2 % % 7 Gov. Industrial P2cl Fed. Railw. Gov. Loan
and kind of 1 824,5Lo 3.5 % Bonds 6on19 bonds bonds (6) (23) Loan

bondskndo 1924,5 % bonds (6) 3 Yz % bondsbonds

Source Banque Officiel 6 Officiel Banque E Officiel i Banque Banque BanqueS ns ationale Official Official nationale Economist Skand. Kredit AB 
____ o___ Ofiia ___l__ Official a___ns IOfficial nationals nationals nationals~oyen. ann.

early aver.

L925. .. . . 8.92 . 9.99 4.44 4.83 5.57 5.15 4.86
[926 . . . 5.20 8.45 . 11.80 4.54 4.68 5.36 4.92 4.70
1927 . . . 5.33 7.17 . 10.08 4.55 4.58 5.19 4.74 4.62 5.86
1928 . . . 4.84 5.15 7.01 7.95 4.47 4.59 5.07 4.74 4.43 5.72
1929. . . 8.76 5.14 5.16 7.22 9.57 8.87 4.60 4.56 5.06 4.73 4.38 5.76 8.09
t930. .. 8.18 5.21 5.11 7.84 10.58 9.74 4.48 4.18 4.95 4.49 4.07 5.68 7.98
1931. . . a) 8.61 4.90 5.16 8.99 13.12 10.66 4.39 4.22 5.037 4.477 3.78 5.73 8.98
1932. . . b)22.51 4.77 4.98 10.86 16.48 16.32 3.76 4.32 5.33 4.68 3.62 6.50 13.26
1933. . . 17.53 4.35 4.75 10.82 15.34 16.78 3.38 4.02 4.75 ... 3.84 6.06 14.39

L929 VII 9.27 5.15 5.15 7.21 10.58 9.30 4.64 4.55 5.06 4.71 4.40 5.76 8.10
VIII 9.38 5.19 5.15 7.23 10.49 9.09 4.65 4.52 5.06 4.71 4.43 5.76 7.88
IX . 9.52 5.22 5.15 7.26 10.45 8.97 4.76 4.52 5.05 4.70 4.37 5.77 8.00
X . 9.33 5.33 5.14 7.48 10.44 9.08 4.56 4.56 5.06 4.73 4.44 5.77 8.30
XI . 8.73 5.27 5.14 7.47 10.58 9.41 4.68 4.50 5.04 4.68 4.34 5.76 8.25
XII 8.66 5.26 5.16 7.50 10.59 9.41 4.75 4.46 5.03 4.65 4.29 5.76 8.23

1930 I . 8.41 5.28 5.13 7.54 10.64 9.85 4.63 4.30 4.98 4.56 4.25 5.72 8.32
II . 8.01 5.24 5.12 7.76 ! 10.82 9.72 4.63 4.22 4.98 4.51 4.23 5.69 8.38
III . 7.81 5.25 5.04 8.04 10.27 9.75 4.39 4.16 4.98 4.50 4.20 5.66 8.14
IV . 7.81 5.21 5.16 7.64 10.08 9.08 4.61 4.15 4.97 4.50 4.26 5.72 8.08
V . 7.88 5.11 5.14 7.79 10.33 9.81 4.44 4.20 4.96 4.53 4.22 5.71 7.94
VI . 7.91 5.14 5.10 7.85 10.18 9.46 4.55 4.21 4.93 4.53 4.12 5.73 7.83
VII 7.93 5.20 5.10 7.73 10.16 9.81 4.53 4.27 4.97 4.54 3.89 5.71 7.73
VIII 8.21 5.25 5.07 7.67 10.10 9.68 4.46 4.24 4.96 4.49 3.97 5.69 7.59
IX . 8.37 5.26 5.09 7.69 10.18 9.51 4.55 4.16 4.94 4.46 3.90 5.68 7.71
X . 8.59 5.23 5.08 7.72 11.28 9.40 4.35 4.04 4.92 4.38 3.94 5.67 7.95
XI. 8.56 5.15 5.13 7.95 11.15 10.32 4.30 4.06 4.93 4.41 3.98 5.61 8.04
XII 8.59 5.16 5.10 8.82 11.82 10.49 4.35 4.11 4.92 4.45 3.91 5.60 8.03

7 7

1931 I.. 8.60 5.00 5.10 8.79 12.05 10.01 4.31 4.04 4.89 4.31 3.78 5.58 8.03
II . 8.52 4.90 5.10 8.85 11.48 10.13 4.43 4.01 4.85 4.30 3.80 5.55 8.03
III. 8.39 4.88 5.10 8.10 11.36 9.89 4.43 4.07 4.87 4.33 3.80 5.57 7.93
IV. 8.33 4.89 5.13 8.28 11.58 9.77 4.28 4.08 4.88 4.35 3.77 5.56 7.90
V · 8.37 4.99 5.13 8.43 11.95 9.89 4.13 4.07 4.87 4.30 3.61 5.56 7.93
VI . 8.84 5.01 5.08 8.38 12.00 10.22 4.13 3.95 4.87 4.27 3.72 5.55 8.10
VII. 9.23 4.84 5.09 8.02 12.57 10.03 4.31 4.02 4.88 4.28 3.58 5.55 8.35
VIII 4 4.79 5.14 8.60 13.12 10.11 4.31 4.18 4.98 4.52 3.54 5.68 8.95
IX . 4 4.81 5.16 9.10 15.35 10.96 4.72 4.24 5.13 4.59 4.33 5.70 10.18
X . 4 4.92 5.24 10.46 14.93 11.59 4.39 4.55 5.27 4.79 3.79 6.05 10.43
XI. 4 4.91 5.21 9.85 14.60 12.09 4.72 4.62 5.18 4.91 3.83 6.08 10.78
XII 4 4.87 5.33 10.98 16.42 13.26 4.55 4.80 5.68 5.06 3.84 6.35 11.19

1932 I. . 4.78 5.24 10.83 15.69 13.32 4.46 4.64 5.60 4.93 3.62 6.25 12.04
II . 4.78 5.25 10.50 15.47 13.76 4.24 4.46 5.43 4.80 3.80 6.36 11.77
III. 4 4.83 4.98 10.10 15.36 14.40 4.13 4.52 5.62 4.93 3.65 6.43 11.03
IV . 23.37 4.91 5.10 10.43 16.68 16.13 4.13 4.66 5.96 5.08 3.58 6.65 12.25
V . 25.36 4.96 5.06 11.23 17.77 18.48 3.91 4.42 5.74 4.87 3.76 6.66 13.78
VI . 24.27 4.91 5.21 12.12 18.02 17.38 3.79 4.29 5.39 4.72 3.58 6.87 13.88.
VII 22.97 4.84 4.79 11.30 17.36 17.34 3.40 4.26 5.33 4.63 3.50 6.78 14.02
VIII 19.64 4.83 4.66 10.60 16.61 16.63 3.47 4.27 5.06 4.56 3.51 6.51 13.83
IX. 19.24 4.63 4.62 11.10 16.37 15.82 3.40 4.20 5.05 4.50 3.57 6.26 13.85
X . 20.55 4.61 4.66 10.78 16.11 16.90 3.30 4.07 5.00 4.39 3.54 6.36 13.79
XI. 22.80 4.63 4.59 10.58 15.99 17.42 3.45 4.00 4.84 4.32 3.69 6.41 14.93
XII 24.41 4.56 4.56 10.74 16.27 18.24 3.38 4.01 4.90 4.37 3.58 6.40 13.94

1933 I. . 22.18 4.34 4.55 10.40 15.28 17.35 3.39 4.01 4.88 4.40 3.51 6.30 14.83
II . 21.86 4.46 4.62 10.15 14.88 16.87 3.38 4.12 4.96 4.46 3.43 6.33 11.81
III. 21.45 4.66 4.68 10.58 15.80 16.68 3.25 4.20 4.95 4.48 3.44 6.36 16.18
IV . 20.39 4.62 4.71 10.80 15.54 16.78 3.32 4.27 4.93 4.48 3.74 5.34 16.23
V . 18.07 4.60 4.84 12.08 16.11 16.82 3.43 4.22 4.92 4.44 4.13 5.52 16.03
VI . 16.06 4.45 4.79 12.45 16.16 16.88 3.45 4.16 4.84 4.39 4.35 6.06 15.82
VII 14.72 4.49 4.79 11.96 15.45 16.45 3.46 4.09 4.83 4.33 4.11 6.09 15.36
VIII 14.19 4.46 4.76 10.04 15.07 17.28 3.39 4.00 4.76 4.25 3.94 5.98 13.52
IX. 14.68 4.31 4.74 10.07 15.00 18.20 3.38 3.88 4.58 4.08 3.88 6.18 13.42
X . 16.13 3.99 4.82 10.53 15.24 16.61 3.35 3.78 4.46 · 3.87 6.11 13.45
XI. 15.42 3.99 4.90 10.30 14.98 16.75 3.38 3.82 4.46 . 3.90 6.21 13.48
XII 15.23 3.88 4.78 10.48 14.58 14.69 3.37 3.71 4.37 . 3.77 6.28 12.56

1934 1. 14.73 3.86 4.58 10.00 13.31 15.42 3.30 3.66 4.22 . 3.81 6.27 11.88
II . 13.30 3.88 4.56 8.98 13.12 15.25 3.20 3.72 4.18 . 4.01 5.75 9.74
III. 11.72 4.06 4.55 8.43 12.18 13.58 3.09 3.70 4.04 . 4.26 5.69 9.66
IV. ... 4.33 4.51 8.10 11.68 ... 3.18 3.68 3.94 . 4.28 5.70 ...

a) I-VII. 1931. b) IV-XII. 1932.
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Tableau 113. TAUX DE RENDEMENT EFFECTIF DES OBLIGATIONS (en %)(fin).

Table 113. ACTUAL PERCENTAGE YIELD OF BONDS (concluded).

b) Selon les cours de Londres. - According to London bond quotations.

Union - —deIndePAYS Sud-Afr. Egypte Br6ail Chili Chine Japon Allemagne Estonie Gr/ce Hongrie Aunstrlie
COUWTRY Union of Egypt Brn razil Chile ru China (nt. Japan Germany Estonia Greece Hungary Australia

South Afr.

Emprunt EmpruntEmprunt (se)Eput,Dette Dette Dette dea Empnt4 % Emprunt Emprunt de r6org. 3 Y2 % Emprunt : m4 r t des Empr n D tt
Nature des obligations inscrite unifi Recion consoid 7 %, fug6s, 7 %, inscrite

Kind of bonds 5 % 4 %/ bsons 6 %, 1929 6 %, 1919 5 , 1913 Gov 6 % 1924 7 %, 1927 6% ~~~5, bonds Fund Stock Loan Loss ~~~~~~~7 %, 1924 12 bod 
%'

1914 Loan La
Inscribed 'Unified ^ Fund La ^ ^' ^ "Dawes" Refugee Loan Registered

_____________________________ _______ _______ _______ _______Loan Loan

Source Jusqn' -- until VI. 1930: The Investor's Monthly Manual; depuis - from VII. 1930: The Economist.

Moyenne annuelle.
Yearly average.
1925 ........ a)5.03 4.89 5.86 6.55 . 6.32 7.31 5.21 6.85 c)7.02 . 7.79 7.89 5.02
1926 ........ 4.96 4.87 5.67 6.21 6.20 8.19 5.03 6.57 6.73 7.66 7.63 5.12
1927........ 4.98 4.82 5.69 6.16 . 5.84 9.70 4.98 6.52 6,63 7.30 7.26 5.08
1928 ........ 4.86 4.66 5.23 5.78 5.45 7.86 4.91 6.13 6.54 7.37 7.00 7.26 5.07
1929 ........ 4.94 4.97 5.34 6.29 5.68 8.23 5.27 6.25 6.63 7.86 6.98 7.43 5.23
1930 ......... 4.97 5.33 5.34 6.82 6.48 5.92 10.02 5.56 5.95 6.69 8.21 6.77 7.35 5.84
1931 ........ 5.01 5.33 6.55 8.07 b8.27 8.57 8.00 6.25 6.29 8.82 11.86 7.57 10.13 6.94
1932 ........ 4.59 4.44 7.81 8.49 10.82 8.26 4.75 8.41 9.60 13.79 d) 12.16 15.98 5.25
1933 ........ 3.89 3.99 5.79 6.98 e) 10.32 6.41 4.10 7.60 8.78 9.97 . 18.48 4.32

1929 VII ...... 5.00 5.01 5.34 6.10 5.75 8.29 5.35 6.30 6.60 8.00 7.00 7.36 5.24
VIII . ..... 5.05 5.06 5.34 6.15 5.75 8.31 5.30 6.28 6.63 8.05 7.03 7.46 5.29
IX ...... 5.08 5.20 5.34 6.20 6.44 5.65 8.34 5.48 6.08 6.63 8.05 7.00 7.49 5.30
X ... .. 5.00 5.05 5.35 6.80 6.44 5.89 8.34 5.15 6.09 6.73 8.05 7.00 7.49 5.25
XI. .. . 5.00 5.05 5.35 6.61 6.34 5.95 8.34 5.48 6.23 6.81 8.19 7.10 7.49 5.25
XII ... . 5.00 5.06 5.35 7.09 6.34 5.98 8.34 5.69 6.23 6.65 8.14 6.90 7.61 5.60

1930 I .I . . 5.00 5.08 5.55 6.61 6.30 5.99 8.31 5.89 6.04 6.65 7.69 6.90 7.50 5.94
II .. .. 5.00 5.18 5.55 6.61 6.30 6.03 8.31 5.89 6.04 6.60 7.69 6.80 7.45 5.58
III .. .. 5.00 5.26 5.20 6.20 .6,21 5.75 8.31 5.30 6.00 6.54 7.65 7.00 7.05 5.41
IV .. .. 5.04 5.20 5.20 6.24 6.24 5.75 8.25 5.48 6.00 6.63 7.65 6.90 7.09 5.50
V . .... 5.04 5.20 5.20 6.61 6.24 5.70 8.25 5.49 6.00 6.35 7.65 6.93 7.09 5.69
VI . .. ... 5.14 5.34 5.20 6.64 6.24 5.68 8.74 5.50 6.02 6.41 7.70 6.90 7.09 5.90
VII ..... 5.00 5.30 5.44 7.09 6.30 5.63 13.70 5.65 5.95 6.54 8.09 6.63 7.50 5.65
VIII . .. ... 4.90 5.36 5.34 6.99 6.14 5.70 14.09 5.60 5.92 6.54 8.25 6.56 7.58 5.45
IX . .. ... 4.90 5.38 5.34 6.90 6.36 5.70 12.34 5.55 5.83 6.95 8.35 6.65 7.58 6.13
X . .. ... 4.85 5.35 5.34 7.19 6.78 6.10 10.53 5.38 5.90 7.00 9.21 6.30 7.58 6.36
XI ...... 4.95 5.64 5.34 7.05 6.88 6.25 9.61 5.45 5.80 7.00 9.21 6.68 7.35 6.13
XII . .. ... 4.81 5.70 5.34 7.73 7.70 6.71 9.80 5.55 5.84 7.10 9.33 7.00 7.35 6.30

1931 1....... 4.80 5.55 5.61 7.00 7.00 6.80 7.85 5.65 5.90 7.31 10.51 7.00 7.25 6.80
II ....... 5.03 5.26 5.50 7.38 7.10 6.62 8.49 5.84 5.90 7.00 10.00 6.90 7.50 6.62
III ...... . 4.90 5.20 5.33 7.19 6.78 6.50 8.10 5.98 5.88 6.85 10.00 7.10 7.30 7.40
IV ...... . 4.90 5.35 5.50 7.90 7.72 6.90 7.74 5.79 5.88 6.74 9.59 7.00 7.30 7.40
V ...... 4.88 5.40 6.38 8.40 8.40 8.34 7.46 5.88 5.84 7.00 9.65 6.95 7.25 7.40
VI . .. .. 4.70 5.30 5.50 7.14 8.88 8.25 7.74 5.88 5.73 7.20 10.00 6.54 8.10 6.48
VII ...... 4.51 5.35 5.80 7.85 12.00 8.34 7.63 6.14 5.55 9.34 10.76 7.13 9.36 6.48
VIII ... ... 4.90 5.51 6.98 8.60 10.00 7.50 6.25 5.90 8.15 10.77 6.91 9.61 7.14
IX ...... 5.55 5.60 9.45 10.15 10.00 8.00 7.19 6.80 12.26 13.21 9.09 15.00 8.48
X ...... 5.18 5.44 9.10 8.07 11.11 8.25 6.67 6.75 10.53 17.50 8.26 13.39 7.04
XI ..... . 5.29 5.03 6.75 8.34 . 10.00 8.25 6.94 7.20 10.69 16.28 8.26 14.71 6.45
XII . .. ... 5.45 4.94 6.73 8.85 . 10.00 8.75 7.00 8.13 12.75 14.00 9.79 14.75 6.55

1932 1....... 5.12 4.85 6.58 8.30 . 10.41 9.00 6.09 6.75 9.73 14.00 10.06 12.94 6.13
II ...... 5.06 4.70 6.75 8.10 . 10.41 9.30 5.30 7.25 9.86 15.56 10.00 13.45 6.08
III ..... 5.00 4.65 6.98 7.50 . 10.41 8.66 5.24 7.93 10.00 15.56 11.59 13.76 5.55
IV . .. .. 5.00 4.75 8.70 9.01 10.00 9.24 5.30 9.01 10.75 15.56 17.00 21.71 6.15
V ...... . 4.90 4.55 8.65 9.51 11.11 8.85 5.15 10.34 12.50 15.56 21.73 6.35
VI . .. ... 4.83 4.50 9.05 8.60 . 11.11 8.90 4.86 8.68 10.61 17.50 . 18.05 5.40
VII . .. ... 4.65 4.21 9.19 8.28 . 12.50 8.38 4.22 8.63 9.40 14.74 . 14.58 5.03
VIII . .. ... 4.29 4.48 9.19 8.90 . 12.50 8.01 4.49 7.33 8.35 11.70 . 14.00 4.90
IX . .. ... 4.20 4.23 7.56 9.61 11.15 7.90 4.25 8.03 8.24 11.70 13.35 4.49
X ..... . 3.83 4.10 6.48 8.06 9.09 7.38 3.94 8.20 8.91 11.11 15.70 4.45
XI ...... 3.99 4.19 5.58 8.25 1 . 11 6.35 4.19 9.50 8.75 11.67 . 16.65 4.95
XII . .. .. 4.15 4.05 9.00 7.80 . 10.00 7.10 3.98 9.30 8.14 10.76 . 15.80 4.49

1933 I ....... 4.05 4.00 8.39 7.20 9.18 6.91 3.94 9.00 7.31 11.11 . 14.85 4.45
II . .. .. 4.05 4.10 7.44 7.30 . 9.51 7.55 3.94 9.80 8.24 10.54 . 20.00 4.43
III . .. ... 3.84 4.05 6.20 7.04 . 9.09 6.98 3.98 8.05 8.05 11.20 . 18.28 4.24
IV ...... 3.84 4.04 6.45 7.25 . 10.00 7.05 4.08 8.36 9.75 11.20 . 18.05 4.24
V ... ... 3.84 4.04 5.31 6.85 9.53 6.71 4.32 7.40 10.85 10.76 18.53 4.73
VI . .. ... 3.93 4.05 4.80 6.60 . 9.01 6.25 4.38 7.10 8.75 9.31 17.85 4.55
VII . .. ... 3.94 4.06 5.33 6.90 . 11.90 6.20 4.29 6.65 8.60 9.60 . 17.90 4.84
VIII . .. ... 3.84 4.00 5.20 6.71 . 11.90 5.74 4.15 6.65 9.09 9.60 . 17.90 4.24
IX . ... .. 3.90 3.99 5.20 6.90 . 12.50 5.85 4.05 6.91 10.25 9.60 . 18.90 4.04
X . .. ... 3.80 3.88 4.96 6.76 10.53 5.88 4.00 7.00 8.75 9.09 20.25 4.00
XI . . .... 3.80 3.85 5.15 7.41 5.93 4.14 7.20 7.78 8.85 20.25 4.00
XII ...... 3.81 3.85 5.08 6.80 5.84 3.98 7.10 7.95 8.75 19.05 4.10

1934 I . ...... 3.81 3.83 4.60 6.58 . . 5.65 3.98 7.05 7.83 8.00 18.75 4.05
II....... 3.50 3.70 4.44 6.55 . 5.51 3.75 6.94 7.73 8.19 17.55 3.86
III ...... 3.50 3.65 4.44 6.63 5.25 3.74 6.85 9.40 8.15 . 17.50 3.86
IV...... 3.59 3.73 4.28 6.76 . 5.40 3.89 6.93 9.31 8.34 17.59 3.90

a) IX-XII. 1925. b) I-VII. 1931. c) II-XII. 1925. d) 1-IV. 1932. e) I-X. 1933.
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NOTES AU TABLEAU 113. - TAUK DE RENDEMENT EFFECTIF DES OBLIGATIONS.
NOTES TO TABLE 113. - ACTUAL PERCENTAGE YIELD OF BONDS.

Les s6ries reproduites dans ce tableau ont pour objet de faire The series given in this table are intended to show variationsressortir les variations qu'accuse, au cours d'une certaine p6riode in the price of long-term capital over a period of time. Theyde temps, le prix des capitaux places a long terme. Elles ne ought not to be used for comparing the price of capital indoivent pas ktre utilisees pour comparer le prix des capitaux different countries at any given date.dans diff6rents pays a une certaine date.Les chiffres de rendement afferents aux cours des obligations The yield figures corresponding to domestic bond quotationsint6rieures qui figurent dans la partie a) du tableau sont given in part a) of the table are determined mainly by thedetermin6s principalement par la demande des obligations sur demand in the domestic bond market. The figures do not,le march6 du pays meme. Ces chiffres ne refletent donc pas therefore, reflect variations in the credit of the countries onles variations qu'accuse le credit de ces pays sur les march6s the international capital markets, where recently the priceinternationaux de capitaux oui, r6cemment, le cours des emprunts of external loans of certain countries has dropped rapidly.ext6rieurs de certains pays a rapidement flechi. La partie b) In part b) of the table are shown yield figures according todu tableau indique des chiffres de rendement etablis d'apres quotations on the London Stock Exchange for sterling loansles cours, a la Bourse des valeurs de Londres, des divers emprunts of fourteen debtor countries, the majority of which have aen sterling de quatorze pays d6biteurs pour la plupart desquels comparatively restricted capital market. As, however, loanle marche des capitaux est relativement restreint. N6anmoins, conditions, as well as security, vary widely, it must not becomme les conditions d'emprunt varient consid6rablement presumed that the quotations in part b) of the table are repre-ainsi que les garanties attach6es a chacun des emprunts, il sentative either of the estimated risk inherent in each bondne faut pas supposer que les cours indiques dans la partie b) or of the credit on the London market of the countries todu tableau repr6sentent, soit le risque estimatif qui s'attache which those bonds relate./a chaque obligation, soit le cr6dit, sur la place de Londres,des pays a uxquels ces obligations se rapportent.Partie a). Les renseignements qu'on possede au sujet des Part a). The information available concerning the methodsm6thodes d'elaboration employ6es sont incomplets pour la plu- of compilation employed is defective for most of the series. Itpart des s6ries. I1 semble que dans les cas of les cours des obliga- would appear that, in cases where bond quotations include thetions comprennent le montant des int6rets 6chus depuis le dernier amount of interest accrued since the last payment, this interestpaiement, ces int6rets ont g6n6ralement 6te d6duits avant le has generally been deducted before calculating the yield. Butcalcul du rendement. Mais des m6thodes diff6rentes ont Wte different methods of averaging have been employed, and it wouldemployees pour l'6tablissement des moyennes, et on n'a pas appear that account has not always been taken of the influencetoujours pris en consideration, semble-t-il, l'influence exercee of redemption upon the price of the bonds.sur le prix des obligations par l'amortissement.I1 convient de tenir compte de l'effet des fluctuations du Account should be taken of the effect of exchange fluctuationschange sur les chiffres des pays dont la monnaie n'a pas t6 stable. upon the figures for countries whose currencies were not stableCertains chiffres repr6sentent des moyennes mensuelles; during the whole of the period shown.d'autres sont bas6s sur les cours du milieu ou de la fin du mois. Certain figures represent monthly averages; others are basedLorsque les s6ries d'un pays indiquent les chiffres du premier du on quotations for the middle or end of the month. When themois, ceux-ci ont 6t6 consid6r6s comme se rapportant a la fin du national series give first-of-month figures, these have beenmois prec6dent. taken as applying to the end of the preceding month.
Partie b). Dans le cas des obligations comportant une date Part b). In the case of bonds with a fixed date of redemption,fixe de remboursement, le montant du profit ou de la perte the profit or loss on redemption is included with the yield.au remboursement est compris dans le rendement. On a 6gale- Allowance has been made for accrued interest. Up to Junement tenu compte des int6rets echus. Jusqu'en juin 1930 inclus, 1930 inclusive, the figures are based upon end-of-month quota-les chiffres ont pour base les cours de fin de mois, et ensuite, tions, thereafter upon the quotations during the last Wednes-les cours pratiqu6s le dernier mercredi de chaque mois (dans day of each month (in a few cases the first Wednesday of theun petit nombre de cas le premier mercredi du mois suivant). following month).
I Argentine, Autriche, Pologne (emprunt en $, 6% 1919/20): 1 Argentine, Austria, Poland ($, Loan 1919/20, 6%): imme-rendement imm6diat, sans tenir compte de l'amortissement. diate yield, no account being taken of amortisation.
2 Allemagne : les chiffres jusqu'/ septembre 1931 ne 'Germany : The figures up to September 1931 excludecomprennent pas les emprunts de revalorisation (Aufwertungs- "Aufwertungsanleihen ", convertible bonds, treasury bondsanleihen), les obligations convertibles, les Bons du Trdsor et les and fixed interest securities yielding less than 8 %. The figuresobligations a interet fixe rapportant moins de 8 %. Les chiffres for the period October 1931-March 1932, during which the Stockpour la periode octobre 1931-mars 1932, pendant laquelle la Exchange was closed, refer to market quotations for certainBourse etait fermee, se rapportent aux cours du march6 pour representative fixed interest securities. Those from Aprilcertaines obligations repr6sentatives a interet fixe. Celles a 1932 refer to all such securities with the exception of Treasurypartir d'avril 1932 se rapportent a toutes les obligations de ce bonds.genre a l'exception des Bons du Tresor.
3 Autriche : h partir de juin 1932, non compris les obliga- 8 Austria : from June 1932, not including the bonds of thetions de la Credit-Anstalt f.H.u.G. et Allg. Oesterr. Boden- Credit-Anstalt f. H. u. G. and the Allg. Oesterr. Boden-Credit-Credit-Anstalt. A partir du 23. III. 1933, l'int6r6t nominal Anstalt. From 23. III. 1933, the nominal interest on thesede ces obligations a et6 r6duit ba 5 %. bonds was reduced to 5 %.4 Allemagne, Autriche, Hongrie: pas de cours (Bourse ferm6e). 'Germany, Austria, Hungary: no quotation (Stock Exchange

closed).France: a partir de juillet 1929, nouvelle serie comprenant 'France : from July 1929, new series comprising 35 bonds;35 obligations ; leur rendement moyen a la fin de juin 1929 6tait their actual average yield at the end of June 1929 was the samele m/me que celui de l'ancienne serie. as that of the old series.Pays-Bas : source : Banque Nationale de Tchecoslovaquie. G Netherlands: Source: National Bank of Czechoslovakia.7Suede: nouvelles s6ries depuis janvier 1931. Les chitfres Sweden: new series from January 1931. The figures ofde l'ancienne s6rie pour ce mois Btaient 4,96 (industrielles) the old series for that month were 4.96 (industrial) and 4.39et 4,39 (diverses). (miscellaneous).
8 Chili, Grsce, Uruguay: pas de donnees par suite des restric- ' Chile, Greece, Uruguay: no data on account of restrictionstions apporties aux paiements pour le service des emprunts. of payments for the service of the loan.

15
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Tableau 114. EMISSIONS DE CAPITAUX (en milliers). - Table 114. CAPITAL ISSUES (000's omitted).

Unit*
mon6 .

tPAT Vtnitoef | 1925 1930 1931 12 1932 1933 OOWs
eur- 

rency

Allemagne1
Mark Germany.

(1) 656,000 988,000 1,438,000 1,339,318 978,841 554,699 635,045 150,408 ... (1)
(2) 1,080,000 3,579,000 2,841,000 2,905,000 1,685,000 2,926,000 1,338,000 822,000 ... (2)

Autriche . Schill. 27,591 28,521 116,990 130,611 102,800 57,261 37,329 58,667 215,342 Austria.
Belgique . Franc 2,401,168 2,655,942 4,885,614 10,307,188 11,900,721 3,574,737 2,628,970 933,470 896,428 Belgium. 3

Danemark 4
Krone 8,620 275 270 7,000 26,850 21,018 4,450 - 11,500 Denmark. 4

Etats-Unis5 $ United
(1) 5,125,294 5,188,612 6,218,592 6,789,065 9,419,839 6,003,849 2,860,086 1,164,942 714,000 (1) States.5
(2) 496,222 603,056 734,208 733,533 637,375 461,322 212,800 133 (2)(3) 598,654 552,466 838,330 591,796 125,552 558,217 42,621 27,307 1,500 (3)

Finlande . Markka 340,100 383,800 1,056,200 1,553,100 896,600 397,665 502,386 669,345 220,357 Finland.
France 6

(1) Franc 3,689,000 4,806,000 7,394,000 10,513,000 15,106,100 21,877,400 16,349,100 6,424,800 3,597,000 (1)France.6
(2) 1,826,000 2,337,000 3,847,000 3,563,000 4,139,000 4,920,000 6,241,000 8,407,000 6,832,000 (2)

Inde
(brit.).. Rupee 342,658 197,464 207,336 282,220 667,518 289,451 329,777 397,438 341,501 India.

Italie . . Lira 8,951,240 5,677,797 3,162,870 5,397,301 7,280,529 6,164,322 4,332,403 3,647,093 3,344,501 Italy.
Japon . Yen 2,449,340 2,737,422 3,054,467 4,021,118 2,662,003 2,456,106 3,136,066 3,817,745 6,617,257 Japan.
Lettonie . Lat 22,595 19,571 18,058 13,411 29,894 12,336 9,229 4,465 4,069 Latvia.
NorvBge . Krone 151,119 98,291 58,207 79,559 46,329 256,777 306,262 33,304 10,978 Norway.
Pays-Bas 7 Gulden 184,031 176,281 144,843 357,884 316,648 294,357 184,424 239,766 260,077 Nether-

lands. ?

Pologne . Zloty 92,400 73,200 212,384 325,500 250,862 224,836 82,164 138,900 35,600 Poland. 
Roumanie. Leu 2,622,148 6,195,927 3,254,341 4,613,340 3,814,360 5,514,867 2,515,017 442,978 568,693 Roumania.
Royaume- United

Uni 9 (1) £ 132,099 140,862 176,043 219,135 159,402 127,356 42,588 83,817 95,059 (1) Kingd.'(2) 57,404 52,010 87,744 86,110 54,412 70,046 36,832 28,873 29,814 (2)
(3) 30,394 60,394 50,927 57,274 39,935 38,757 9,246 348 7,996 (3)

Su6de . . Krona 191,884 156,397 262,149 368,426 270,171 254,799 335,914 128,973 97,891 Sweden. 4
Suisse '

. Franc 259,015 441,171 572,747 380,605 760,328 621,792 578,978 386,623 183,529 Switzerl. 10
Tch6co- Czecho-

slovaq. s Koruna 516,117 444,252 367,236 714,748 665,365 450,355 512,672 320,764 247,757 slovak. 

SOURCES: Statistiques officielles, a l'exception de celles relatives a la Belgique (1925-1926 - Banque d'Outre-mer ; a partirde 1927, Banque Nationale), aux Etats-Unis (Commercial and Financial Chronicle), a l'Italie (Confederazione Generale BancariaFascista), au Royaume-Uni (Midland Bank Ltd.) et fa la Suisse (Societe de Banque Suisse). La plupart des donnees sont publieesmensuellement dans le Bulletin Mensuel de Statistique de la SociEte des Nations.

SOURCES: Official compilations excepting those for Belgium (1 925-1926 - Banque d'Outre-mer ; since 1927, Banque Nationale)the U.S.A. (Commercial and Financial Chronicle). Italy (Confederazione Generale Bancaria Fascista), the United Kingdom(Midland Bank Ltd.) and Switzerland (Swiss Bank Corporation). Most of the current data are published in the League of NationsMonthly Bulletin of Statistics.

Note. - Les donn6es du tableau ne sont pas directement Note. - The series shown for the different countries are notcomparables d'un pays a l'autre 6tant donn6 qu'elles ne repr6- directly comparable, as in most cases they do not cover thesentent pas la totalit6 des nouvelles emissions effectuees et que total amount of new issues and the methods of compilationles m6thodes employees pour les relev6s diff6rent d'un pays a vary from country to country. In the majority of countries,i'autre. Dans la majorit6 des pays, on ne d6duit ni les emissions neither conversion issues, nor the regular redemption of out-de conversion ni i'amortissement r6gulier des obligations 6mises. standing bonds are deducted. Moreover, issues for foreignEn outre, les Emissions pour le compte de l'etranger ainsi que les countries and issues of bonds are not dealt with in the variousobligations ne sont pas traitees dans les divers releves de la compilations in a uniform way. The series shown do not therefore,meme mani6re. Par consequent, dans la plupart des cas, les don- in most cases, reflect accurately the variations in the volume ofnees du tableau n'indiquent pas exactement les variations de fresh capital invested in securities.
capitaux nouveaux investis dans des valeurs.

Saufindicationcontraire, les chiffresrepr6sentent les emissions Unless otherwise stated, the figures represent authorisedautoris6es de soci6t6s anonymes nouvelles du pays et les aug- issues of new joint-stock companies at home and the increasementations de capital des societes existantes. Les donn6es pour of capital of existing companies. The data for Germany,l'Allemagne, la Belgique (jusqu'a 1926), le Royaume-Uni et la Belgium (up to 1926), the United Kingdom and SwitzerlandSuisse representent la valeur d'emission, les autres se r6ferent represent the issue value, the others refer to the nominal values.a la valeur nominale. Pour les Etats-Unis, les obligations et In the statistics of the U.S.A., bonds and preferential sharesles actions privil6giees sont relevees d'apr6s la valeur nominale, are entered at par, the ordinary shares at issue values. Bonustandis que les actions ordinaires sont relev6es d'apr6s la valeur shares are excluded from the figures for Austria, Denmark,
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d'6mission. Les actions distributes a titre gratuit ne sont pas the Netherlands, Roumania, the United Kingdom, Switzerlandcomprises dans les chiffres pour l'Autriche, le Danemark, les and Czechoslovakia, and conversions are excluded in the casePays-Bas, la Roumanie, le Royaume-Uni, la Suisse et la Tch6- of Germany, Denmark, the U.S.A., the Netherlands and thecoslovaquie, et les conversions ne sont pas comprises dans ceux United Kingdom.
relatifs a l'Allemagne, au Danemark, aux Etats-Unis, aux
Pays-Bas et au Royaume-Uni.

Allemagne: (1) valeur d'6mission des actions vendues au 1 Germany: (1) Issue values of stocks sold against cash:comptant: societes par actions, ordinaires et en commandite, ordinary and "kommandit" joint-stock companies, notnon compris les societ6s a responsabilite limit6e (G.m.b.H.); including limited liability companies (G.m.b.H.). - (2) Bonds:(2) Obligations: valeur nominale d'emprunts int6rieurs pour nominal value of internal loans of more than three years'plus de trois ans d'institutions de droit public, d'entreprises currency of public bodies, public and private undertakings,publiques et privees, des banques de credit foncier et des banques land banks and mortgage banks.
hypoth6caires.

2 Tchecoslovaquie: y compris les soci6tes a responsabilit~ ' Czechoslovakia : including limited liability companieslimitee (G.m.b.Hl-.). 1925-1926, emissions autoris6es. (G.m.b.H.). 1925-1926, issues authorised.
a Belgique: depuis 1927, soci6tes belges et congolaises. Belgium: since 1927, Belgian and Congo companies

Danemark, Suede: appel au public pour le compte de 4 Denmark, Sweden : subscriptions invited on home marketsoci6tes du pays. by domestic companies.
6Etats-Unis : (1) Emissions nationales, non compris les 6 United States: (1) Domestic, excluding U. S. Governmentemissions du Gouvernement des Etats-Unis; (2) pour l'etran- issues. (2) Foreign, other than Government. (3) Loans raisedger, non compris les gouvernements Strangers; (3) emprunts by foreign Governments. The composition of the 1932 andde gouvernements Strangers. Les chiflres pour 1932 et 1933 1933 figures for (1) and (2) is:

sous (1) et (2) se composent de:

1932 1933

(1) Pays. Domestic (2) Etranger. Foreign (1) Pays. Domestic (2) Etranger. Foreign

Soci6t~s par actions: Joint-Stock Cos.:Obligations . . .... 305 170 40 296 133 Bonds.Actions ....... 20192 120 288 Stocks.Emprunts agricoles . . 77 100 63 900 Farm Loans.Municipalites ...... 762 480 489 516 Municipal.

Total. ....... 1 164 942 714 000 133 Total.

6France: (1) Appel au public pour le compte de compagnies France : (1) Subscriptions invited on home market byfranqaises, i l'exception des grandes compagnies de chemins French companies other than the big railway companies;de fer; non compris les actions d'apport. (2) produit net excluding vendors' shares. (2) Net yield of issues of railwaydes emissions effectuees par les compagnies de chemins de fer companies and State railways; including some issues abroad.et les reseaux d'Etat ; y compris certaines emissions a l'6tranger.
7 Pays-Bas: emissions excedant 100.000 gulden ; non com- Netherlands : issues exceeding 100,000 gulden, excludingpris les bons du Tr6sor; montants effectivement verses. treasury bills; amounts actually paid in.

8 Pologne, 1925-1927: 6missions autoris6es, non compris 8 Poland, 1925-1927: issues authorised, not including theles d6partements de l'Ouest. A partir de 1928, montant 6mis Western Departments. Since 1928, amount actually issueddans le pays entier. in the whole country.
9 Royaume-Uni: (1) Emissions nationales; (2) pourles posses- 9 United Kingdom: (1) Domestic. (2) British Possessions.sions anglaises (3) pour l'6tranger. Emissions lanc6es sur le (3) Foreign subscriptions invited on home market; excludingmarch6 interieur, non compris les emissions faites par le Gouver- issues made by British Government for national purposes,nement britannique pour des buts nationaux, celles des gouver- loans by municipal and county authorities except in casesnements locaux dont le total n'est pas limite d'avance et les where there is a specified limit to the subscription, andobligations a echeance de moins de douze mois. bonds of less than 12 months' currency.
10 Suisse: appels au march6 suisse pour le compte du pays '0 Switzerland: domestic and foreign subscriptions invitedet de l'6tranger, y compris les obligations et les emprunts des on Swiss market, including bonds and Local Governmentgouvernements locaux; non compris conversions. loans; excluding conversions.
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Tableau 115. DEPOTS DANS LES BANQUES COMMERCIALES A LA FIN DE 1924-1933.J(En millions.)
SOURCES: Sauf indication contraire, bilans de banques ou relev6s officiels. Pour plus de details, il convient de se reporter

aux deux Memoranda Banques commerciales 1913-1929 et 1925-1933, Socite des Nations, Genive.

Pars - COUNTBY Description 1924 1925 1926 1927 1928 1929

AFRIQUE
AFRICA

Union Sud- Banques commerciales D6p6ts dans l'Union:
Africaine Joint-Stock Banks Gouvernement .. . .. 2.0 3.2 3.8 0.3 0.4 0.4

South Africa, Comptes courants.. . 30.9 33.3 31.9 33.2 33.5 30.5
Union of Epargne ........ 2.9 3.1 3.2 3.3 3.4 3.5
(£) Dep6ts fixes ...... 22.3 20.5 20.0 22.6 25.0 26.2

Total ...... 58.1 60.1 58.9 59.4 62.3 60.6

D6p6ts en dehors de l'Union:
Gouvernement . . . . 1.7 0.5 0.7 1.5 0.8 0.6
Comptes courants. . . . 10.2 10.4 20.2 20.4 20.4 19.7
Epargne ........ 0.3 0.3 2.8 3.1 3.4 3.4
D6p6ts fixes ...... 6.6 7.3 12.0 12.5 15.1 17.1

Total ...... 118.8 18.5 35.7 37.5 39.7 40.8

Total gen6ral. . . 76.9 78.6 94.6 96.9 102.0 101.4

AM uRIQUE - AMERICA
Amdrique du Nord - North America

Canada Chartered Banks D6p6ts dans le pays:
($) Gouvernement .. . . 56 45 31 63 63 92

a vue ......... 595 597 609 684 715 729
A terme ........ 1,238 1,319 1,373 1,445 1,520 1,434

Total ...... 1,889 1,961 2,013 2,192 2,298 2,255

D6p6ts B l'6tranger .... 333 354 334 374 383 442
Total ...... 2,222 2,315 2,347 2,566 2,681 2,697

Correspondants:
dans le pays ...... 23 12 12 13 17 15
a l'6tranger ...... 35 40 50 74 118 108

Total ...... 58 52 62 87 135 123

Etats-Unis a) Banques commerciales D6p6ts i vue:
United States Commercial Banks Comptes de cheques .. 15,040 16,539 18,068 21,013 20,927 21,281

a) (" National Banks, Certificats a vue .. 537 661 568 616 476 409
($) State Banks, Etats et communes... . . . 1,225 1,341 1,873

Loan and Trust Autres. . ...... . 717 1,341 469
Companies, Private Total ..... 15,577 17,200 18,636 23,571 24,085 24,032
Banks ")

D6p6ts a terme:
Epargne et certif. i terme. 10,913 11,826 14,856 16,524 18,129 18,119
Etats et communes.. . . . 237 286 418
Epargne postale ... . 75 78 93 110 111 117

Total ...... 10,988 11,904 14,949 16,871 18,526 18,654

DSp6ts non classifi6s . . . 7,899 8,546 5,642 883 400 18
Depots du gouvern. fbdiral . 148 141 188 193 222 281

Total des d6p6ts 34,612 37,791 39,415 41,518 43,233 42,985

Cheques certifi6s et de caisse 714 749 711 1,188 864 837
Correspondants...... 3,927 4,366 4,322 4,278 4,070 3,621

Amdrique Centrale et du Sud
Central and S. America

Argentine Banques commerciales Comptes courants. .... . 1,168 1,176 1,124 1,195 1,302 1,178
(Peso papel) Commercial Banks Comptes d'6pargne .... 1,250 1,313 1,357 1,473 1.677 1,771

D6p6ts i terme ..... 558 609 622 642 727 710
Divers ........ . 331 345 268 243 247 244

Total ...... 3,307 3,443 3,371 3,553 3,953 3,903

Bolivie 3 Banques principales Comptes courants. . .. 28 31 26 27 28 26
Bolivia 3 Principal Banks D6p6ts A terme et d'epargne 23 22 25 24 20 18

(Boliviano) Total .... . 51 53 51 5 48 44

D6p6ts sp6ciaux .. . 1 2 1 2 1 1
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Table 115. COMMERCIAL BANK DEPOSITS AT THE END OF 1924-1933. (000,000's omitted.)
SOURCES : Unless otherwise stated, balance-sheets or official computations. For more detailed information, referenceshould be made to the two Memoranda on Commercial Banks, 1913-1929 and 1925-1933, League of Nations, Geneva.

1930 1931 1932 1933 Description Notes

* Chiffre provisoire.
a) 30. VI de chaque ann6e.

Deposits in the Union: * Provisional figure.
0.2 0.11 0.1 0.6 Government. a) 30.I of each year.

27.9 24.71 23.3 52.2 Current accounts. 
3.6 3.7 3.5 4.3 Savings.

31.8 28.1 27.5 24.1 Fixed deposits.
63.5 56.6 54.4 81.2 Total.

Deposits outside the Union:
0.5 0.4 0.3 0.5 Government.

19.8 15.0 24.4 24.2 Current accounts.
3.6 2.9 4.3 4.4 Savings.

17.1 10.7 17.7 13.6 Fixed deposits.
41.0 29.0 46.7 42.7 Total.

104.5 85.6 101.1 123.9 Grand Total.

Deposits at home:
47 131 72 61 Government.

642 567 466 502 Sight.
1,426 1,360 1,378 1,357 Time.
2,115 2,058 1,916 1,920 Total at home.

372 310 328 322 Deposits abroad.
2,487 2,368 2,244 2,242 Total.

Due to banks:
13 11 12 13 at home.
65 47 49 38 abroad.
78 58 61 51 Total.

Demand deposits:
20,954 18,565 14,248 ... Individual, subj. to cheque. Etats-Unis: les d6pts des Etats, des departe-

403 367 249 ... Demand certificates. ments et des municipalites ne sont pas donn6s a part
1,912 1,850 1,538 .. State and municipal avant 1927. La diminution des d6pts non classifis et

691 426 287 Other ' l'augmentation des d6p6ts a vue en 1927 s'expliquent691 426 287 Other. en grande partie par une amelioration dans le classement
23,960 21,208 16,322 . Total. des donn6es. Les ch eques certifies et les cheques de

caisse comprennent les ch6ques-dividendes non pay6s.
8,352 17,297 12888 .. jSavins ad Time certificates United States : State, County and Municipal18,3520 17,297 12888 . Savings and Time"' certificates. deposits were not shown separately before 1927. The508 485 340 State and municipal. drop in unclassified deposits and the increase in demand

139 261 447 ._____ Postal savings, deposits in 1927 was due largely to improved specifi-
18.99.9 18,0843 13,85 ... Total. cation of the basic figures. Certified and cashiers'

18.999 18,043 13845 Totlcheques include dividends unpaid.
117 19 8 . Not classified.
211 444 422 __ . U. S. deposits.

43,287 39,714 30,597 ... Total deposits. Argentine: les donn6es se rapportent aux prin-
cipales banques nationales, y compris la Banco de la1,614 1,083 565 Certified and Cashiers' cheques. Naci6n, ainsi qu' toutes les succursales argentines de4,331 4,822 3,208 ... Due abanues tran geres; elles repr6sentaient, en 1925,

_ ____8I___ ________ ______232 l environ les 95 % de la totalite des depots. Depuis 1925,—' — ——- les d6p6ts interbancaires ne sont pas compris dans les
comptes courants. Jusqu'en 1925, les d6p6ts dsivers
comprenaient des comptes class6s par la suite comme
comptes eourants.1,189 971 1,083 1,171 Current accounts. comptes cou

1,713 1,647 1,570 1,533 Savings accounts. Argentingco de mla Nacin, rand Argentine branches
7961 667 654 537 Toime eposits. f foreign banks representing in all about 95% of total258 232 218 226 Miscellaneous. eposits in 1925. Since 1925, current accounts exclude

3,956 3,517 3,525 3,467 Total. inter-bank deposits. Up to 1925, miscellaneous depositsincluded items subsequently classified as current
' I________________________________ ,accounts.

21 20 49 ... Current accounts. Bolivie -Bolivia: Banco Central de Bolivia (1924-
16 14 10 _ .. Time and savings deposits. 1928; Banco de la Naci6n Boliviana), Banco Nacional
37 34 59 ... Total. — de Bolivia, Banco Mercantil.

1 1 I ... Special deposits.
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Tableau 115 (suite). DWpOts dans les banques commerciales A la fin de 1924-1933. (En millions.)

^AYU - COUNTRY Description 1924 1925 1926 1927 1928 1929

AMARIQUE
(suite)

AMERICA
(cont.)

Br6sil Banques commerciales Comptes courants . . .. 2,671 2,420 2,603 3,088 3,688 3,487
Brazil Commercial Banks Comptes d'6pargne . ... 312 320 334 382 460 431

(Milreis) (including the Bank D6p6ts A terme ..... 847 921 853 1,459 1,734 2,007
of Brazil) Total ...... 3,830 3,661 3,790 4,929 5,882 5,925

Chili Banques commerciales Cptes crts et d6p6ts A vue. 530 636 728 559 529 501
Chile Commercial Banks Comptes d'6pargne .8. . 3 1 22 33 42

(Peso pa- D6p6ts A terme...... . 838 585 600 718 701
pel) Total ...... 1,368 1,327 1,327 1,181 1,280 1,244

Colombie Banques commerciales De6p. vue (jusqu'A 30 jours) 25.3 32.4 44.8 46.7 56.1 40.8
Colombia Commercial Banks Comptes d'6pargne .... 1.3 1.5 2.5 4.6 7.7 9.5

(Peso) D6p. h terme (pl. de 30 jours) 7.7 9.3 10.1 12.6 21.4 16.6
Total ...... 34.3 43.2 57.4 63.9 85.2 66.9

Correspondants Strangers . 3.8 4.0 7.0 10.4 16.1 24.2

Cuba Banques commerciales Comptes courants. 109 131 119
(Peso) Commercial Banks Comptes d'6pargne . . . . 64 46 47

Autres d6pots . ...... 66 65 56
Total .... . . . 239 242 222

Equateur Jusqu'en 1927, 6 Ban- Cptes crts et d6pots I vue. 28.6 25.5
Ecuador ques principales; de- Dep6ts officiels. . 11.3 13.1 13.3 12.2 1.1 0.4

(Sucre) puis 1928, toutes les Dhp6ts en monnaie 6trangbre 1 .6 3.3
banques commerc. D6p6ts h terme ... .. 6.9 6.9 3.9 4.2 6.5 7.3

Up to 1927, 6 Principal Total ..... 18.2 20.0 17.2 16.4 37.8 36.5
Banks; since 1928:
all Commerc. Banks Correspondants . . . . 3.6 2.9

Mexique Banques. Depuis 1932, Dep. h vue (jusqu'/ 30 jours) . 135 167 155 176 175
Mexico chifires non compa- Dep. h terme (p. de .de 30 jours) . 12 14 29 41 43

(Peso) rabies aux precedents. Total ..... .. 147 181 184 217 218
Banks. Since 1932, fi-

gures not comparable Correspondants.. 10 13 10 10 12
with preceding ones. I 

P6rou Banques commerciales Cptes crts et d6p6ts vue. 72.5 70.9 68.3 71.4 94.0 88.0
Peru Commercial Banks Comptes d'6pargne . . .. 16.6 20.0 21.5 14.4 20.1 23.5

(Sol) D6pots terme ...... 62.2 64.1 67.3 66.6 50.8 52.5
Total ...... 151.3 155.0 157.1 152.641.9 164.0

Correspondants dans le pays . .
Correspondants as l'6tranger . 5. ..

Salvador 3 Banques nationales Cptes crts et correspondants 9.8 8.8 6.9 10.6 7.8 13.6
(Colon) 3 Domestic Banks D6p6ts .......... 0.6 1.3 1.0 1.8 1.9 2.1

Total ...... 10.4 10.1 7.9 12.4 9.7 12.4 9.7 15.7

Uruguay Banques commerciales D6p6ts I vue .... . 26.2 25.3 29.4 30.8 29.9 37.4

Total ...... 51.6 50.7 58.2 62.9 65.8 78.5

Venezuela 4 Banques principales Comptes courants :
(Bolivar) 4 Principal Banks du gouvernement . . . 64 78 56 91 69 112

priv6s ......... 15 15 20 17 17 14
Comptes d'6pargne .... 2 2 4 4 4 5
D6p6ts I terme ..... -- 1 

Total .... . 81 95 80 113 91 131
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Table 115 (continued). Commercial Bank Deposits at the End of 1924-1933. (000,000's omitted.)

1930 1931 1932 1933 Dcriptlon Note

2,856 3,490 4,732 4,345 Current accounts. Br6sil, dep6ts a terme: comptes courants portant
394 451 510 506 Savings accounts. interets.

2,481 2,021 1,601 1,493 Time deposits. Brazil, time deposits: current accounts bearing

5,731 5,962 6,843 6,344 Total. interest.

391 386 663 833 C. accts. and sight deposits. Chili: avant 1926, les dep6ts A terme comprennent
47 12 - Savings accounts. les depots en pesos-or (de 18 pence) convertis en pesos-

617 454 360 364 Time deposits. papier au cours moyen du change de d6cembre de
45_4 360 34 Time deposits. chaque ann6e. Les depots a vue et A terme compren-

1,055 852 1,023 1,197 Total. nent les depots en monnaies 6trangeres. Jusqu'en 1929,
les comptes courants comprennent les depots inter-

— ———5__ 1- _______ - _______ bancaires, la plupart desquels sont exclus depuis 1930.

31.3 27.6 35.9 40.0 Sight deposits (up to 30 days). Chile : prior to 1926, time deposits include deposits
9.8 10.1 8.7 8.0 Savings accounts. in gold pesos (at 18d), converted into paper pesos at

the average rate of exchange for December of each
17.4 14.8 15.9 14.8 Time deposits (over 30 days). the averate ra te ndeposits include deposits in

year. Both sight and time deposits include deposits in
58.5 52.5 60.5 62.8 Total. foreign currency. Up to 1929, current accounts include

inter-bank deposits, most of which are excluded since
22.7 8.8 7.3 8.3 Due to banks abroad. 1930.

97 74 .. I Current accounts. Cuba: S6rie revis6e comprenant toutes les banques
37 27 ... . . Savings accounts. et maisons bancaires. Les a autres depots comprennent

11 10 ... Other deposits. des cheques certifies.
—14 111 T-ota s. Cuba: Revised series including all banks and banking

145 il~ ... l...•• Total~. ~firms. "Other deposits " include certified cheques.

23.3 13.2 25.6 43.7 C. accts. and sight deposits. Mexique : 1925-1931 : d6epts dans toutes les banques
0.2 0.2 0.2 0.4 Official deposits. commerciales, les anciennes banques d'6mission et les
3.7 2.1 0.1 0.2 Deposits in foreign currency. societes de credit recevant des d6p6ts (non compris la
8.5 6.0 7.5 8.8 Time deposits. Banque du Mexique et les banques hypoth6caires).

:^ ~ _ ^ o '~ Depuis 1932, nouvelle classification des banques & la
35.7 21.5 33.4 53.1 Total. suite d'une r6organisation du systeme bancaire. Ne sont

pas compris dans les chiffres: la Banque du Mexique,
4.1 3.1 3.9 4.2 Due to banks. les anciennes banques hypothecaires, les caisses d'epargne

des banques commerciales et les ( compafnias de fianzas ).

Mexico: 1925-1931: deposits with all commercial

183 102 135 183 Sight deposits (up to 30 days). banks and bankers, the old note-issuing banks and the
60 43 27 51 igme deposits (upver 30 days). credit associations carrying on deposit banking (excluding
__ 60 _43 _27 _51_ Time deposits (over 30 days). the Banco de Mexico, and the mortgage banks). Since

243 145 162 234 Total. 1932, new classification of banks in connection with
re-organisation of banking system. Figures exclude the

12 8 12 12 Correspondents. Banco de Mexico, the former mortgage banks, the savings
8 12 12 Cordepartments of the commercial banks and the " compa-

fias de fianzas ".

54.1 50.51 53.8 70.4 C. accts. and sight deposits. Perou : y compris quelques caisses d'epargne qui ope-
16.3 18.3 20.1 26.4 Savings accounts. rent aussi comme banques commerciales. La plupart des
43.3 34.3 28.5 30.45 Time deposits. depots d'6pargne se trouvent dans les banques com-
43.3 34.3 28.5 30.5 Time deposits, merciales, dont quelques-unes possedent un d6partement

113.7 103.1 102.4 127 .3 Total. special d'epargne.
Peru: including a few savings banks which operate

6.5 3.1 4.2 Due to banks at home. also as commercial banks. Most of the savings deposits
12.9 20.6 5.0 Due to banks abroad. are held with the commercial bailks, some of which

have special savings departments.

7.2 3.9 6.5 5.0 Current accounts and corresp. Salvador: Banco Salvadorefio, Banco Occidental
1.8 4.5 1.8 1.4 Deposits. Banco Agricola Comercial.

9.0 8.4 8.3 6.4 Total.

41.2 43.3 54.0 43.9 Sight deposits. Uruguay: non compris la Banco de la Repfiblica.
48.3 46.6 44.9 45.7 Time deposits. Uruguay: excluding the Banco de la Repfiblica.

89.5 89.9 98.9 89.6 Total.

* Current accounts: Venezuela: Banco de Venezuela, Banco de Caracas,
34 53 58 61 Government. Banco de Maracaibo, Banco Comercial de Maracaibo.
24 30 26 29 Private.

6 6 6 6 Savings deposits.
- - - Time deposits.

64 89 90 96 Total.
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Tableau 115 (suite). Depots dans les banques commerciales a la fin de 1924-1933. (En millions.)

AYS - COUNTRY Description 1924 1925 1926 1927 1928 1929

ASIE - ASIA
Inde (brit.) Imperial Bank · D6p6ts priv6s . . . . . . 767 778 739 721 713 716India ' Exchange Banks* Comptes courants et d6p6ts 706 705 715 688 711 666

(Rupee) ' Joint-Stock Banks , Comptes courants et d6p6ts 552 579 631 643 664 663
Total ...... 2,025 2,062 2,085 2,052 2,088 2,045

Japon Banques ' ordinaires · D6p6ts publics. 134 160 157 154 -
Japan "Ordinary Banks" D6p6ts A vue ...... 3,269 3,318 3,302 3,316 3,313 3,242

(Yen) D6p6ts a terme .3,963 4,521 4,979 4,687 5,055 5,191
Autres d6epts ...... 727 728 741 870 963 859

Total ...... 8,093 8,727 9,179 9,027 9,331 9,292
Banques « sp6ciales, D6pots publics ...... 71 46 46 34 33 28
"Special Banks" D6p6ts vue . . . . . . 170 187 161 172 180 183

D6p6ts a terme 419 441 437 464 510 501
Autres d6p6ts ...... 208 198 151 175 153 311

Total ...... 868 872 795 845 876 1,923
Total g6n6ral..... 8,961 9,599 9,974 9,872 10,207 10,315

EUROPE

Allemagne Toutes les banq. corn. Comptes courants et d6p6ts 6,583 10,373 12,882 15323 16309 16969
Germany All Commercial Banks. Correspondants dans le pays 1,111 1,473 1,800 1,955 4118 3,936

(Reichs- Grandes banq. berlin. Comptes courants et dep6ts:
mark) Big Berlin Banks jusqu'at 7 jours ... . 1,441 1,853 2,573 2723 4010 4302

(Grossbanken) de 7 a 90 jours ..... 1,003 1,599 2,337 3,214 5,000 5,407Depuis 1928, chiffres plus de 90 jours . . . . 62 139 202 387 547 452non comparables aux 9,557 10,161
precedents. ___ _95

Since 1928, figures not Total des d6p6ts . . . 2,506 3,591 5,112 6,324 8,341 9,219comparable with pre- Correspondants dans le pays 481 544 755 797 1,216 942
ceding ones. 481 544 755 797 1 ,216 942

Autriche Aktienbanken et Cptes courants et corresp 1,768 1,904 2329 2517 695 2,183Austria Landeskredit- C. d'6p., de cheques et de vir. 88 189 338 430 524 531(Schil ling) institute , r —_(Schiin.Total ...... 1,856 2,093 2,667 2,947 3,219 2,714

Belgique Banques commerciales D6p6ts ......... 9,815 11,264 14,294 18,159 20,734 21,290Belgium Commercial Banks Cr6diteurs ........
(Franc) Obligations, emprunts, hy- 2,239 4,532 3,680 4,702 4,730 8,073

pothbques . ...... j 

Total ...... 12,054 15,796 17,974 22,861 25,464 29,363

Bulgarie B. agric. et B. centrale Comptes courants . . . 1,330 1,486 1711 1,868 2,191 2,035Bulgaria coop. (Bques d'Etat) D6p6ts d'6pargne... 13 95 208 377 616.
(Lev) Agric. B. and Central D6pots terme . .... 430 495 565 746 1,376 1,667

Co-op. B. (State B.) Total.1,760 1,981 2,371 2,822 3,944 4,318
Banques commerciales

ordinaires Comptes crts et de dep6ts 3,438 4,089 4,198 4,983 6,562 6,960Ordinary Commercial
Banks

Banques populaires Comptes courants . . . 172 356 480 667 945 1,029
Popular Banks Comptes d'6pargne . .. 5 36 44 95 184 283

Dep6ts a terme ..... 19 35 46 68 91 146
Total ...... 196 427 570 830 1,220 1,458

Total g6n6ral . . . . 5,394 6,497 7,139 8,635 11,726 12,736

Danemark Banques commerciales Comptes courants et a folio 612 589 515 555 554 551
Denmark Commercial Banks Comptes d'6pargne . . . . 633 578 544 535 524 543(Krone) D6p6ts A terme ou pr6avis 1,086 954 916 895 867 898

Total ....... 2,331 2,121 1,975 1,985 1,945 1,992
Correspondants :

dans le pays. .. .. 308 236 221 201 226 265
a l'6tranger ....... 322 298 226 168 134 118

Total . . . . . . 630 534 447 369 360 383
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Table 115 (continued). Commercial Bank Deposits at the End of 1924-1933. (000,000's omitted.)

1930 1931 1932 1933 Decription Notes

766 638 684 741 Private deposits. Japon: les d6pots a terme des banques ordinaires
681 675 ... ... Current and deposit accounts. comprennent une fraction de comptes d'epargne. Les
675 661 . ... Current and deposit accounts. banques sp6ciales sont: la Yokohama Specie Bank, la

— -I- Banque hypothecaire du Japon, les Banques agricoles
2,122 1,974 ' . ... Total. et industrielles, la Banque coloniale de Hokkaido et

la Banque industrielle du Japon.
Japan: the time deposits of the ordinary banks

_ _ .. , Public deposits. include a fraction of savings accounts. The special
... 9 ... 24 .. eposits. banks are: the Yokohama Specie Bank, the Hypothec

12,952 2,642 D... ... Demand deposits. Bank of Japan, the Agricultural and Industrial Banks,
5,015 4,851 ... ... Time deposits. the Hokkaido Colonial-Bank and the Industrial Bank

791 775 _.. Other deposits. of Japan.

8,758 8,268* . ... Total. 'Allemagne: le groupe a Toutes les banques commer-
107 21 . ... Public deposits. ciales X comprend les banques par actions ordinaires,
176 1 8 8

. ... Demand deposits. les banques hypothecaires par actions op6rant comme
515 511 . ... Time deposits. banques commerciales et toutes les banques publiques s
255 217.. Other deposits. (Staalsbanken, Landesbanken, Reine Girozentralen et—I — . ... —P .P^'Landschaftliche Banken). Pour cette s6rie, il n'existe pas

1,053 937 ... ... Total. de classement des d6p6ts d'apr~s les p6riodes d'6chbance.
9,811 9,205 ... ... Grand Total. Pour les ( Grandes banques berlinoises ,, les donnees rela-'",l .. ... randTota. tives aux ann6es 1923-1927 ne sont pas directement com-

parables a celles de 1928-1932. Ces derni6res comprennent
la Reichs-Kredit-Gesellschaft et la Berliner Handels-
Gesellschaft en plus des six institutions comprises les
ann6es prtcedentes. En outre, depuis 1928, les sommes

15,727 11,705 ... ... Current and deposit accounts. dues aux autres banques sont comprises dans le d6tail
4,061 3,071 ... ... Due to domestic banks. des d6p6ts d'apres les periodes d'echeance. Les credits

Current and deposit accounts: auprbs de tiers pour le compte des clients sont exclus.
4,141 3,341 3,002 2779 up to7 deposit ac s Le nombre de grandes banques a 6t6 r6duit par suite

A4,141 3,341 3,002 2,779 up to 7 days. de fusions de huit en 1928 a cinq au commencement
4,531 2,533 2,621 2,515 from 7 up to 90 days. de 1932.

_ 345 480 608 575 over 90 days. Germany : the series " All commercial banks"
9,017 6,354 6,231 5,869 covers the ordinary joint-stock banks, the joint-stock
7,984 5,397 4,946 4,580 Total deposits. mortgage banks carrying on commercial banking, and

all "public " banks (Staatsbanken, Landesbanken,
1,033 957 1,285 1,289 Due to domestic banks. Reine Girozentralen and Landschaftliche Banken). Clas-

sification of deposits according to periods of maturity
_ ___—___ - _______ does not exist for this more complete series. The

figures shown up to 1927 inclusive for the big Berlin
2,587 ... 1,433 .. Current accounts and corresp. banks are not directly comparable with those given

623 258 __ Savings, cheque and giro accts. since 1928. The latter include the Reichs-Kredit-
3,210 ... 1691 Total. Gesellschaft and the Berliner Handels-Gesellschaft in

addition to the six institutions covered in the preceding
— —__________ . _____years. Further, since 1928, sums due to domestic

banks are included in the total subdivided according
20,037 17,506 ... Deposits. to periods of maturity. Credits with third parties for

4,772 2,754 ... Creditors. the account of customers are excluded from the table.
Bonds, mortgages and other The number of big banks was reduced by amalgamations

A | 1,784 2,954 . ^brorro wintgsg from eight in 1928 to five at the beginning of 1932.2,954 borrowings.
30,001 26,593 2 3

,
2 1 4

... Total. Autriche : La Oesterreichische Credit-Anstalt ainsi
__________________ _ que quelques banques moins importantes n'ont pas

public de bilans pour 1931. Chiffres comparables pour
1,777 11,56 1,536 les autres banques:1,777 1,516 1,536 ... Current accounts. 1930 1931

800 1,063 1,118 ... Savings deposits. Comptes courants, etc. 1.228 1.055
2,313 3,096 3,383 ... Time deposits. Epargnes, etc ......... 307 231
4,890 5,675 6,037 6,028 Total. Total ........ 1.535 1.286

Austria : Oesterreichische Credit-Anstalt and some
5,887 4,464 3,870 3,346 Current and deposit accounts. minor banks have not published balance-sheets for

1931. Comparable figures for the other banks are:
1930 1931~1,~247 I I1 -iCurrent accounts, etc. 1,228 1,0551,247 1,501 1,360 ... Current accounts. Savings, etc ......... 307 231

351 471 517 ... Savings accounts. Total .... 1,535 1,286
174 197 196 ... Time deposits.

1,772 2,169 2,073 .. Total. Belgique : non compris les banques op6rant surtout
12,549 a12,308 11,980| ... Grand Total. au Congo beige.

Belgium : excluding banks operating mainly in
___________________ Belgian Congo.

614 545 533 592 Current and " folio " accounts. Bulgarie: les statistiques officielles ne distinguent pas
576 536 476 526 Savings accounts. les d6epts A terme et f vue des banques commerciales
920 879 880 902 Time or notice. privies.

2,110 1'960 1 889 2 020 Total. Bulgaria : demand and time deposits are not shown
2,110 1,90 1,89 2,00 oa. tal separately in the official statistics referring to private

Due to banks: commercial banks.
234 285 220 237 at home.
121 68 78 78 abroad.
355 353 298 315 Total.
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Tableau 115 (suite). Dep6ts dans les banques commerciales A la fin de 1924-1933. (En millions.)

PAYT COUNTRY Description 1924 1925 1926 1927 1928 1929

EUROPE

(suite-cont.)

Espagne Banques D6p6ts en monnaie nat.:
Spain commerciales a vue ........ 2,614 2,573 2,758 3,333 3,638 3,694

(Peseta) Commercial Banks jusqu's 1 mois .. . 663 670 821 881 983 1,290
a plus d'un mois. . . 973 843 789 1,019 1,253 1,446

DepOts en monnaie 6tr. . 548 435 418 410 316 513
Total ...... 4,798 4,521 4,786 5,643 6,190 6,943

Correspondants . ... .1 674 944 870 820 1,599 1,865

Estonie Banques commerciales Comptes courants. .... 11 14 19 23 31 31
Estonia Joint-Stock Banks D6p6ts s terme ..... 3 4 5 9 11 12

(E. Kroon) Autres dep6ts ...... 1 1 2 2 3 3
Total ...... 15 19 26 34 45 46

Banques cooperatives Comptes courants. .... . 4 5 8 11 11
Co-operative Banks Depots a terme ..... . 2 4 5 8 9

Total .... .. . 6 9 13 19 20

Total des d6epts . . 15 25 35 47 64 66
Banques commerciales
Joint-Stock Banks Corresp. d. le pays et I l'6tr. 5 9 8 11 14 12

Finlande Banques Cptes crts et correspondants 1,706 1,296 1,453 1,695 1,537 1,486
Finland commerciales Comptes d'epargne .... 423 484 537 609 708 767

(Markka) Commercial Banks Dep6ts a terme ..... 3,273 3,684 4,112 4,678 5,135 5,228
Total des depots . . . 5,402 5,464 6,102 6,982 7,380 7,481

Soldes n. utilises d. cr6d. ouv. 802 938 993 1,113 1,114 1,079
Mandats de banque .. . 170 192 176 215 202 169
Correspondants a l'etranger 451 335 322 359 529 482

France 6 Principales banques Cptes crts et correspondants 18,861 25,263 27,681 32,441 41,008 39,502
(Franc) de depots Depots a terme et autres . 777 850 939 1,031 1,719 3,106

6 Main Deposit Banks Total ...... 19,638 26,113 28,620 33,472 42,727 42,608

3 Principales banques Cptes crts et correspondants . 2,612 2,208 2,648 2,856 2,823
d'affaires D6p6ts a terme et autres . . 1,248 1,276 1,917 2,055 2,094

3 Main Investment Total ...... 2,550 3,860 3,484 4,565 4,911 4,917
Banks

Total general . . . . 22,188 29,973 32,104 38,037 47,638 47,525

Grece Toutes les banques C. cts., corr. et depOts a vue . . . . 9,122 8,953
Greece All Banks Comptes d'epargne .... . . . 2,008 1,871

(Drachma) Dep6ts a terme . ...... 2,165 2,239
Total ...... . 13,295 13,063

Correspondants a l1'tranger . . . . 627 824

Hongrie Banques Comptes courants . 69 151 224 470 878 920
Hungary commerciales DDp6ts d'epargne et a terme 196 416 706 923 835 992

(Pengo) Commercial Banks Total .... 265 567 930 1,393 1,713 1,912

Irlande, Banques Dep6ts et comptes courants:
Etat libre commerciales dans l'Etat libre . . .. 124.1

Irish Free Commercial Banks ailleurs ........ 40.6
State Total ...... 164.7

(£)
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Table 115 (continued). Commercial Bank Deposits at the End of 1924-1933. (000,000's omitted.)

1930 1931 1932 1933 Description Notes

Espagne: en raison des variations du nombre des
banques comprises dans les statistiques du Consejo
Superior Bancario (161 en 1923; 158 en 1924; 145
en 1925; 160 en 1926; 201 en 1927; 210 en 1928 ;
215 en 1929 et 229 en 1930), les chiffres des d6p6ts

Deposits: ne sont pas n6cessairement comparables d'annee en
3,916 3,148 ... ... at sight. annee.
1,473 1,430 ... .. up to 1 month. Spain: owing to changes in the number of banks
1,460 1,140 ... . over 1 month. covered by the statistics of the " Consejo Superior

623 406 . __. . in foreign currency. Bancario" (161 in 1923; 158 in 1924; 145 in 1925;
7472 6124 Ttal 160 in 1926; 201 in 1927; 210 in 1928 ; 215 in 1929- Total. and 229 in 1930), the deposit figures shown may not
1,920 2,058 ... ... Due to banks. be fully comparable from year to year.

31 25 22 23 Current accounts. Estonie : les banques cooperatives fonctionnent
12 10 7 6 Time deposits. comme banques commerciales.
3 1 1 1 Other deposits. Estonia: the Co-operative Banks operate as ordi-

46 36 30 30 Total. nary commercial banks.

15 13 13 13 Current accounts.
12 11 9 8 Time deposits.
27 24 22 21 Total.

73 60 52 51 Total deposits.

15 15 12 12 Corresp. at home and abroad.

1,555 1,635 1,607 1,766 Current accounts and corresp.
829 793 787 838 Savings accounts.

5,314 4,950 4,761 4,894 Time deposits.
7,698 7,378 7,155 7,498 Total deposits.

1,001 989 846 ... Undrawn bal. of cred. opened.
16,1 151 116 132 Bank Ps ball. of c. o . France: en r6gle g6enrale, les banques ne distinguent

161 151a 116 132 Ba nk Post bills. pas dans leurs rapports les comptes des correspondants358 196 132 184 Due to banks abroad. des comptes courants, lesquels comprennent, en outre,
une certaine proportion de d6p6ts h terme. Deux des

"- '—132[~ BakPs l.banques d'affaires ont fusionn6 en 1932.
41,279 41,799 40,886 36,340 Current accounts and correspond. France : correspondents as a rule are not separated

3,470 2,769 2,499 1,970 Time and other deposits. from current accounts, which, in addition, include a
44--,~749 4 fR— — rcertain proportion of time deposits not shown separately4,749 44,568 43,385 38,310 Total. in the reports of the banks. Two of the investment banks

amalgamated in 1932.
3,079 2,228 2,448 1,747 Current accounts and correspond.
1,735 1,214 1,024 1,276 Time and other deposits. Grace: les statistiques comprennent toutes les ban-

-4814 --42 ques commerciales du pays, toutes les succursales des4,81 3,442 3,472 3,023 Total. banques 6trangeres op6rant en Gr6ce et quelques banques
hypoth6caires et agricoles recevant des depots. Les

49,563 48,010 46,857 41,333 Grand Total. dep6ts auprbs du Service d'6pargne de la Banque natio-
nale de Grece, exclus dans ce tableau, sont inclus dans

- _____—-——__ } ____- _____le tableau relatif aux caisses d'epargne.
8,792 7,018 6,359 7,20 C a rr and ht d Greece: the statistics comprise all domestic commer-cial banks, all branches of foreign banks operating
2,306 2,102 1,633 2,122 Savings accounts. in Greece and a few mortgage and agricultural banks
3,158 3,592 3,419 3,512 Time deposits. which receive deposits. The deposits in the savings-

14,256 12,712 11,411 12,836 Total. bank department of the National Bank of Greece
excluded here are included in the Savings Bank Depo-

731 434 402 411 Foreign correspondents. sits Table.
Hongrie: d6p6ts dans les banques rattaches h

l'Institut central des Societ6s financieres, represen-
898 797 769 775 Current accounts. tant la presque totalit6 des banques commerciales du

1,019 812 720 731 Savings and time deposits. pays.
910,17 1 1in 1i 1A —*73 Hungary: deposits in the banks adhering to the1917 1,609 1,489 1,506 Total. Central Institute of Financial Corporations, representing

______________practically the whole banking system of the country.

Deposits and current accounts: Irlande: moyenne du dernier trimestre.
122.5 122.0 131.5 123.8 in the Free State. Ireland: averages for the last quarter.
40.5 40.8 45.4 46.1 elsewhere.

163.0 162.8 176.9 169.9 Total.
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Tableau 115 (suite). D6pots dans les banques commerciales A la fin de 1924-1933. (En millions.)

PAYS- COUNTRY Description 1924 1925 1926 1927 1928 1929

EUROPE

(suite -cont.)
Italie 4 Banques principales Comptes de d6p6ts .... 2,715 2,562 2,486 2,705 3,115 3,269
Italy 4 Principal Banks Correspondants cr6diteurs. 11,818 12,406 13,430 14,398 14,046 14,164

(Lira) Total ........ 14,533 14,968 15,916 17,103 17,161 17,433

Toutes les banques Comptes courants..... . 3,249 3,216 3,958 4,243

D6p6ts fixes ....... 3,554 3,961 4,199 4,546
D6p6ts a en titres .. .. . 1,366 1,776 2,320 1,064

Total d. cptes de d6p6ts . . 17,379 18,321 19,591 18,795

Correspondants cr6diteurs . . 22,504 24,679 24,933 23,444
Total g6neral .... 39,883 43,000 44,524 42,239

Lettonie Banques par actions, Comptes courants. ..... 29 34 43 53 62 78
Latvia soci6t6s de credit D6p6ts /a vue. ...... 3 3 4 5 5 5

(Lat) mutuelles et commu- D6p6ts a terme ...... 3 6 5 5 7 9
nales, caisses corn- Total .35 43 52 63 74 92
munales d'6pargne

Joint-StockBanks,Mu- Correspondants:
tual and Municipal dans le pays...... 12 10 7 8 9 9
Credit Associations a l'6tranger ...... 24 21 19 21 18 21
and Savings Banks Total ........ 36 31 26 29 27 30

Lithuanie Banques commerciales Comptes courants .. .. 27 24 23 28 48
Lithuania Commercial Banks D6p6ts ......... 35 42 38 49 59 76

^(itas) Total ........ 62 66 61 77 102 124

Correspondants .. 22 22 19 12 15 13

Norvtge Banques commerciales D6p6ts A vue.. 90 124 95 103 124
Norway (non compris les D6p6ts a terme et 6pargne 1,107 1,018 846 871 894

(Krone) banques sous K admi- Cr6diteurs divers . . 53 42 41 40 44

nistration ou liqu- Total...... . 1,250 1,184 982 1,014 1,062dation publique,)

Commercial Banks. Cheques et mandats de banq. 9 8 8 9 11
(excluding banks Correspondants:
under public admi- dans le pays ...... 210 198 157 228 263
nistration or liqui- i l'~trangerdat ) A 1l'6etranger ....... .243 156 122 67 58
dation) Total ........ . 453 354 279 295 321

Pays-Bas 6 Banques commer- Comptes courants . ... 708 681 674 657 655 634
Netherlands ciales D6p6ts ordinaires ..... 282 351 388 416 445 458

(Gulden) 6 Commercial Banks Total ....... 990 1,032 1,062 1,073 1,100 1,092

Autres d6p6ts ...... 211 229 231 294 290 263
Total g6n6ral..... 1,201 1,261 1,293 1,367 1,390 1,355

Correspondantsh al'6tranger. 73 45 56 59 47 19

Pologne Banques par actions D6p6ts i vue et cptes crts 306 458 661 744 684
Poland et deux banques pu- D6p6ts d'6pargne. . 13 41 78 136 167

(Zloty) bliques D6p6ts h terme ..... 85 176 305 486 554
oint-Stock Banks and Total ........ 404 675 1,044 1,366 1,405two public banks

Correspondants :
dans le pays .. . 103 172 126 128
a l'6tranger ...... 104 240 407 556

Portugal Banques commerciales D6p6ts h vue ...... 337 359 372 413 445 483
(Escudo) Commercial Banks D6p6ts a terme ..... 112 130 153 182 223 277

Autres d6p6ts ...... 258 252 296 278 318 290
Total ....... 707 741 821 873 986 1,050

Correspondants ...... 47 74 91 83 125 119



- 237 -

Table 115 (continued). Commercial Bank Deposits at the End of 1924-1933. (000,000's omitted.)

1930 1931 1932 1933 Description Notes

Italie: les quatre banques principales sont: Banca
Commerciale Italiana, Banco di Roma, Credito Italiano

3,227 2,905 3,019 3,649 Deposit accounts. et Banca Nazionale de Credito. Les deux dernieres ont
14,999 13,539 12,806 12,638 Correspondent creditors. fusionn en 1930c La lecBanqe erItalie compre les sas
18,226 16,444 15,825 16,287 Total. dep6ts dans toutes les institutions bancaires du pays a

l'exception de la banque centrale, des caisses d'6pargne
4,017 3,802 3,347 ... Current accounts. et de quelques institutions publiques de cr6dit. Les
8,445 7,442 6,945 ... Savings accounts. d6p6ts du dernier groupe, qui, depuis 1927, comprend
4,813 4,055 3,851 ... Fixed deposits. la Banque de Naples et la Banque de Sicile, auparavant

958 647 668 ... Deposits in securities. " banques centrales d'emission, sont donnds ci-dessous:
(En millions de lires)

18,233 15,946 14,811 ... Total deposit accounts. 1928 1929 1930 1931 1932
Comptes courants 612 698 773 809 1,08722,945 20,249 18,373 Correspondent creditors.22,945 20,249 18,373 ... Correspondent creditors. Comptes d'epargne 1,251 1,332 1,407 1,475 2,022

41,178 36,195 33,184 Grand Total. Depots fixes. . . 977 833 1,431 1,559 1,888
Depots ' en titres - 753 - - -

* Total . . .. 2,840 3,616 3,611 3,843 4,997
81 37 39 41 Current accounts. Correrspondants . 1,886 1,736 1,386 1,468 1,409

7 5 4 5 Sight deposits. Italy : the four principal banks are : Banca
11 7 6 6 Time deposits. Commerciale Italiana, Banco di Roma, Credito Italiano

—_ 6 6 Time depositsand Banca Nazionale di Credito. The two last-mentioned99 49 49 52 Total. amalgamated in 1930. The second series, based on the
statistics compiled by the Bank of Italy, comprises

Due to banks: the deposits in all banking institutions of the country
7 2 1 1 at home. apart from the Central Bank, the savings banks and

21 15 10 7 abroad a few public credit institutions. The deposits with the. . .. —last-mentioned group, which, since 1927, includes the
28 17 11 8 Total. Bank of Naples and the Bank of Sicily, formerly central

banks of issue, are shown above (French text).

Lettonie : les Caisses d'epargne municipales op6rent
62 63 69 ... Current accounts. surtout comme banques commerciales.

115 118 114 ... Deposits. Latvia: the Municipal Savings Banks operate in
177 181 183 ... Total. the main as commercial banks.

16 13 5 ... Due to banks. Lithuanie: banques par actions et cooperatives, y
compris celles de Klaipeda, associations mutuelles de
Cr6dit et principales maisons de banque priv6es.

Lithuania: joint-stock and co-operative banks,128 113 99 81 Demand deposits. including those in Klaipeda, mutual credit associations
897 835 752 684 Time and savings deposits. and the leading private banking houses.

59 46 32 28 Sundry creditors.
59 ' 46 32Q 28Q rNorvege: non compris les banques sous administra-1,084 994 883 793 Total. tion ou en liquidation publique, dont les comptes (qui

sont bloques) sont donnes ci-dessous:10 10 10 10 Cheques and post bills. nt bloqu (s) sont donnes ci-dessous :
(En millions de couronnes)

Due to banks : DDp6ts : 1926 1927 1928 1929 1930 1931 1932 1933
270 306 349 |0Due to ban ks: vue . 50 31 16 5 4 3 2 4270 306 349 329 at home. a home. terme . 802 793 655 573 469 421 392 33550 42 51 58 abroad. cred. div. 14 35 33 28 27 24 3 4

320 348 400 387 TTotal. otal. . 866 859 704 606 500 448 397 343
Corresp.:

du pays . 197 145 118 84 59 60 45 43
etrangers. 82 42 21 22 18 16 9 12715 584 606 551 Current accounts. Total. 279 187 139 106 77 76 54 55

510 382 311 255 Ordinary deposits. Les cr6diteurs divers comprennent les cheques avis6s1,225 966 917 806 Total. et les comptes d'encaissement, et les correspondants
248 276 195 190 Other deposits. 6trangers comprennent les crediteurs en inonnaies

— -— 90Otherdeposits. 6—'etrangeres.
1,473 1,242 1,112 996 Grand Total. Norway: excluding banks under public administration

6 10 6 7 Foreign correspondents. or liquidation whose accounts (which are blocked) are6 1 0 6 7 Foreign correspondents. sr a (e tshown above (French text).
Sundry creditors include notified cheques and collection

· I ~~~~* I accounts; sums due to banks abroad include creditors
663 489 454 448 Sight deposits and curr. accounts. in foreign currency.
214 135 133 129 Savings deposits. Pays-Bas: 7 banques principales (reduites a 6 en
595 399 375 313 Time deposits. 1929 par suite de fusion). Les donnces comprennent

1,472 1,023 962 890 Total. les comptes des succursales dans les colonies. Les comptes
courants comprennent les sommes dues aux banques

Due to banks: du pays ; les depats ordinaires comprennent les comptes
126 97 122 122 at home. a court terme ainsi qu'h long terme qui ne sont pas
584 348 240 192 abroad. donnes separ6ment par les banques; les a autres

depots s comprennent les engagements des banques
__ ____ ________envers leur clientele de report ainsi que certains

autres comptes cr6diteurs, qui ne sont pas toujours
389 464 481 505 Demand deposits. specifies dans les bilans.
255 225 207 211 Time deposits. Netherlands: 7 principal banks (reduced to 6 in
241 123 135 ... Other deposits. 1929 as result of amalgamation), including branches in the
885 812 823 ... Total. colonies. Current accounts include sums due to domestic

76 62 44 ... Correspondents. (Pologne et Portugal: voir page 239).
(Poland and Portugal: see page 239).
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Tableau 115 (fin). Depots dans les banques commerciales A la fin de 1924-1933. (En millions.)

FAYS -COUNTRY Description 1924 1925 1926 1927 1928 199

EUROPE

(suite -cont.)
Roumanie Banques commer- Cptes courants et corresp. 9,888 11,510 12,936 14,110 17,205 19,561
Roumania ciales Comptes de d6p6ts . . . 10,469 16,776 20,583 25,158 29,655 31,753

(Leu) Commercial Banks Total ...... 20,357 28,286 33,519 39,268 46,860 51,314

Royaume- Angleterre et Pays de D6p6ts et cptes courants :
Uni Galles - England Banques par actions. . . 1,813.5 1,806.8 1,848.2 1,892.9 1,951.5 1911.

United and Wales Banques priv6es . . 29.2 27.8 29.9 30.4 31.0 29.2
Kingdom Total. .. . 1,842.7 1,834.6 1,878.1 1,923.3 1,982.5 1,940.2

Ecosse - Scotland Banques par actions. . . 242.6 240.9 238.8 242.0 248.8 250.9
Irl. du Nord -- North- Banques par actions.. 51.1 50.1 50.6 49.3 49.6 49.4

ern Ireland Total g6n6ral. . . 2,136.4 2,125.6 2,167.5 2,214.6 2,280.9 2,240.5

Suede Banques commerciales Cptes de vir. et de cheques 449 409 431 428 426 409
Sweden Commercial Banks D6p6ts jusqu'h I mois. . . 423 291 251 250 233 250

(Krona) Comptes d'6pargne . . .. 787 780 754 722 702 688
D6p. a terme, plus d'un mois 2,016 2,014 2,017 2,084 2,070 2,134

Total des d6p6ts. 3,675 3,494 3,453 3,484 3,431 3,481

Soldes non util. des cr6d. ouv. 266 267 285 313 309 310
Mandats de banque . . .. 89 87 84 78 83 93

Correspondants:
dans le pays . . . . . 219 211 217 186 178 208

1'6tranger ...... 152 120 132 144 121 111
Total ...... 371 331 349 330 299 319

Suisse Banques commerciales Comptes courants . . .. 2,650 2,789 3,050 3,201 3,371 3,922
Switzerland (banques ordinaires, Comptes d'6pargne . ... 2,452 2,571 2,769 2,940 3,102 3,294

(Franc) b. cantonales, b. hy- Autres d6p6ts ...... 524 598 756 861 1,155 1,314
poth6caires, soci6t6s Obligations de caisse . . . 3,605 3,925 4,085 4,347 4,808 5,345
financi~res) Total ...... 9,231 9,883 10,660 11,349 12,436 13,875

Commercial Banks
C(o rdinary banks Correspondants, etc. . . 969 876 924 1,233 1,326 1,447(ordinary banks,
Cantonal banks, Total g6n6ral . . 10,200 10,759 11,584 12,582 13,762 15,322
mortgage banks and Cptes de cheques et d6p. a vue
Trust Companies) D6p6ts d'6pargne et a terme

Crediteurs a terme ....
Obligations de caisse . . .

Total ......
Correspondants......

Total g6n6ral. . .

Tch6coslova- Banques commerciales Comptes courants . . .. 10,629 10,646 10,777 11,675 12,711 12,566
quie Commercial Banks Epargne et d6p6ts a terme 9,510 10,476 11,336 11,853 12,236 13,093

Czecho-sCzecho- aTotal . . 20,139 21,122 22,113 23,528 24,947 25,659
Slovakia
(Koruna) Correspondants.. 6,734 6,942 7,296 9,376 10,103 9,134

Yougoslavie Banques par actions Comptes courants et corresp. 4,061 5,065 3,208 3,897 3,815 3,841
Yugoslavia Joint-Stock Banks Comptes d'6pargne . . .. 4,652 5,833 7,474 7,551 8,411 9,344

(Dinar) Total. ..... 8,713 10,898 10,682 11,448 12,226 13,185

OCtANIE

OCEANIA

Australie Banques commerciales D6p6ts:
Australia et autres institu- sans int6r6ts ...... 102.2 108.7 108.6 106.9 109.4 99.4

(£) tions bancaires A int6rfts ...... . 134.3 146.3 161.9 170.1 181.3 192.7
Joint-StockBanks and Total ...... 236.5 255.0 270.5 277.0 290.7 292.1

other commercial
banking institutions Correspondants. . . .. .. 3.4 3.7 3.3 3.2 2.1 2.2

Nouvelle- Banques par actions D6p6ts du gouvernement . 2.2 3.7 2.4 1.8 2.0 1.7
Z6lande (succursales n6o-z6- Autres d6p6ts :

New landaises seulement) sans int6rits . . . 24.8 25.2 23.1 21.4 22.2 22.7
Zealand Joint-Stock Banks a int~rcts ....... 19.9 20.8 21.1 24.3 29.5 30.6

(£) (New Zealand bran- Total ..... 46.9 49.7 46.6 47.5 53.7 55.0
ches only) Correspondants 1.7 1.2 0.9 1.2 0.7 0.7

Correspondants . ... 1.7 1.2 0. .2 0.7 0.7
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Table 115 (concluded). Commercial Bank Deposits at the End of 1924-1933. (000,000's omitted.)

1930 1931 1932 1933 Description Notes

banks; ordinary deposits cover both short- and long-
term accounts not specified by the banks; "other

18,212 12,840 11,714 ... Current accounts and corresp. deposits " comprise liabilities to contango customers
35,111 17,366 14,469 ... Deposit accounts. and various other creditor accounts not always clearly35,111 17,366 14,469 Deposit accounts. specified in the balance-sheets.
53,323 30,206 26,183 ... Total.

53-—-323 - 30——06 26183 ..._ Total.Pologne: banques polonaises par actions, succursales
Deposits and current accounts: polonaises de banques 6trang6res, principales banquespriv6es, Banque de l'Economie nationale (non compris1,976.8 1,821.0 2,064.3 2,025.2 Joint-Stock Banks. les d6p6ts du Gouvernement) et Banque agricole d'Etat.

26. 8 22 .2 14. 9 16.5 Private Banks.26.8 22.2 14.9 16.5 Private Banks. Poland: domestic joint-stock banks, Polish branches
2,003.6 1,843.2 2,079. 2 2,01. 7 Total. of foreign joint-stock banks, larger private banks,

256.1 243.6 276.5 281.7 Joint-Stock Banks. Bank of National Economy (excluding deposits of the
49.1 49.1 3.9 51.1 Joint-Stock Banks. Government) and Agricultural State Bank.

2,308.8 2,135.9 2,409.6 2,374.5 Grand Total. Portugal : non compris la banque d'Angola et la banque
Nacional Ultramarino.

436 438 406 437 Giro and cheque accounts. Portugal: excluding the Banco de Angola and the
245 172 219 237 Deposits up to 1 month. Banco Nacional Ultramarino.
710 686 648 643 Savings accounts.

2240 2,27 2283 211 Tim3 Sa vins aconth. Royaume-Uni: statistiques de l'Economist, ne com-2,240 2,257 2,283 2,311 Time, over 1 month. portant aucune subdivision des depots d'apres la nature
3,631 3,553 3,556 3,628 Total deposits. des comptes. Les chiffres pour ]'Angleterre et le Pays de

Galles ne comprennent pas les banques d'outre-mer268 257 238 254 Undrawn bal. of cred. opened. etablies a Londres, dont les dep6ts se trouvent pour la
82 76 61 72 Bank Post bills, plus grande partie hors du Royaume-Uni.

Due to banks : United Kingdom: statistics of the Economist; subdivi-
212 257 287 245 at home. sion of deposits according to nature of the accounts
246 63 47 109 abroad is not shown. The figures for England and Wales

63— 47—— -109 abroa. exclude overseas banks in London which hold the458 320 334 354 Total. bulk of their deposits outside the United Kingdom.

4,295 Current accounts. Suisse: non compris les institutions qui sont princi-
3,635 Savings accounts. palement de la nature des caisses d'6pargne, c'est-h-3,635 Savings accounts. dire les Caisses Raiffeisen et celles qui sent class6es
1,386 Other deposits. comme , caisses d'epargne ) dans les statistiques. Une
5,725 "Obligationen". refonte des bilans effectuee en 1930 a entrain6 une

15,041 Total. nouvelle classification des comptes de dep6ts. Les obli-
gations de caisse (( bons de caisse ),) remplacent les1,299 Correspondents, etc. dep6ts a terme fixe de plus d'un an. Les chiffres indiqu6s

16,340 Grand Total sous cette rubrique excluent les obligations represen-
16,340Q Grand Total4- •. ^tant des emprunts hypothecaires et autres emprunts2,337 2,489 2,451 ... Cheque accts. and sight deposits. a long terme.

4,422 4,575 4,679 ... Savings and time deposits. e i iii 
Switzerland: excluding institutions of a primarily2,217 1,538 1,193 ... Long-term creditors. savings bank type -- i.e., the Raiffeisen Banks and

5,871 5,752 5,688 .__ . Long-term" cashiers' bonds", etc. those classified in the statistics as savings banks. A
14,847 14,354 14,011 ... Total. recast of balance-sheet forms in 1930 involved a reclassi-

1,847 14,354 1 40 11. fication of deposit accounts. Cashiers' bonds (" Kassen-1,252 751 605 Due to banks. obligationen ", etc.) replace fixed deposits for periods
16,099 15,105 14,616 ... Grand Total. exceeding one year. The figures shown under this

1______________________________________ heading exclude bonds representing mortgage loans
1 311,221 10,832 ... Current accounts. oand other long-term borrowings (" feste Anleihen ").12,993 11,221 10,832 ... Current accounts.

14,335 13,765 13,233 ... Savings and time deposits. Tch6coslovaquie: toutes les banques par actions, six
27,328 24,986 '24,0651 .. Total etablissements de credit des provinces (Landesbanken)27,328 24,986 24,065 ... Total. et trois banques hypoth6caires en Boh~me, Moravie et

8,468 6,865 5,381 ... Correspondents. Silesie, ainsi que toutes les societes anonymes de credit
de Slovaquie et de Ruthenie.

-X^ ______ -o8 _____ -o Czechoslovakia: all joint-stock banks, six " Landes-3,864 2,930 2,787 ... Current accounts and corresp. banken " and three mixed mortgage banks in Bohemia,
10,294 8,804 6,770 ... Savings accounts. Moravia and Silesia and all reporting joint-stock credit
14,158 11,734 9,557 ... Total. institutions in Slovakia and Ruthenia.

— — — ——___ - _______ - _______- Yougoslavie: les sommes indiquees sous la rubrique
« comptes d'6pargne , contiennent, en plus des dep6ts
sur livrets de caisse d'6pargne, certains dep6ts en
comptes courants.

852 890 87 97 Deposits: Yugoslavia: the sums shown under "savings accounts"85.2 89.0 87.7 94.7 not bearing interest. include, in addition to deposits on pass-books, also cer-
194.0 194.0 189.6 186.9 bearing interest. tain current account deposits.
279.2 283. 277.3 281.6 Total.279.2 283.0 277.3 281.6 Total. Australie: dep6ts dans les succursales australiennes

2.0 1.5 1.6 1.5 Due to banks. de toutes les institutions bancaires operant dans le
. _____________ Commonwealth (a l'exclusion de la Commonwealth

Bank qui opere en partie comme banque centrale1.8 1.2 1.4 1.2 Government deposits. d'6mission). Moyennes pour le dernier trimestre de
Other deposits: l'ann6e.

18.6 16.1 15.1 18.6 not bearing interest. Australia: deposits in the Australian branches of
32.8 34.6 35.4 39.5 bearing interest, all commercial banking institutions operating in the
53.2 51.9 51.9 59.3 Total. Commonwealth (excluding the Commonwealth Bank,

which acts in part as a note-issuing Central Bank).
1.6 2.6 1.5 0.6 Due to banks. Averages for the last quarter of the year.

I4.!.
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Tableau 116. DEPOTS DANS LES CAISSES D'IAPARGNE ET CERTIFICATS D'AiPARGNE,
A LA FIN DES ANNIES 1925-1933. (En millions.)

Table 116. SAVINGS BANK DEPOSITS AND SAVINGS CERTIFICATES AT THE END OF YEARS 1925-1933.
(000,000's omitted.)

PAYS Description 1925 1926 1927 1928 1929 1930 1931 1932 1933 Description COUNTRY

AFRIQUE. AFRICA.

Egypte. . . Banq. et Cais. post. 3.1 3.0 3.2 3.8 4.1 4.3 4.3 5.2 7.2 Banks and P.O. Egypt.
(£t E.) Savings (£E.)

Union Sud-
Africaine Caisses postales. . 6.2 6.3 6.4 6.6 6.7 6.7 6.7 6.8 10.2 P.O. Savings Union of Sth.

() Certif. d'empruntt 4.2 a) 4.4 a) 4.5 a) 4.6 a) 4.5 a) 4.5 a) 4.4 a) 3.4 ... Union Loan Certif.
1

Africa.
(£)

AMARIQUE. AMERICA.

Canada ' . . Caisses d'pargne . 98 100 101 100 93 92 92 90 89 Savings Banks Canada. '
($) Certif. d'6pargne a) 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 Savings certif. a) ($)

Etats-Unisb) 3
Caisses d'6pargne: Savings Bankse: United

($%) D6p6ts vue. . 25 145 215 222 318 139 118 84 ... Demand dep. States. b)
Ep. et d6p. a ter. 8,930 9,318 9,511 10,012 10,13310,466 11,11610,929 .. Sav. & time dep. ($)
D6p. non classif. 110 136 13 - 2 - 3 .. Unclassified dep.

Total . .. . 9,065 9,599 9,739 10,234 10,45310,605 11,23511,016 ... Total Sav. Bks.
Caisse post. d'6p. . 136 138 151 156 158 180 353 795 *1,185 U.S. Postal Savings

Total . . . . 9,201 9,737 9,890 10,390 10,611 10,785 1,588 11,811 ... Total

Argentine . Caisses postales. . 66.5 71.9 80.4 89.8 96.8 100.0 96.8 93.9 95.3 P.O. Savings Argentine.
(Peso Banq. Nat. Hypoth. 10.0 12.1 15.5 19.2 22.6 24.2 26.7 28.5 30.2 Nat. Mort. Bank (Peso

papel) Caisse mun.de prits 21.0 22.1 25.1 37.0 36.0 34.1 29.0 26.2 26.8 Mun. Loan Bank papel)
Total . . . . 97.5 106.1 121.0 146.0 155.4 158.3 152.5 148.6 152.3 Total

Chili . . . Caisses d'p. princ.: c) Principal Sav. Bks: Chile. 4
(Peso Comptes d'6p. . 147 156 169 208 237 229 164 199 278 Savings accounts (Peso

papel) Caisse Nat. d'0p.: Nat. Savings Bank: papel)
Ctes courants * 211 * 224 174 199 201 175 132 194 287 Current accounts
D6p6ts A terme . ___ 70 76 68 77 68 58 48 Time deposits

Total . . . . 358 380 413 483 506 481 364 451 613 Total

Uruguay . B. delaR6publique 27.7 31.5 36.7 41.2 44.9 45.5 38.9 37.7 Bank of the Repub. Uruguay. 
(Peso) Caisse Nat. d'6p. . 3.8 4.1 4.4 4.8 4.8 4.9 4.4 4.1 National Sav. Bank (Peso)

Banques Populaires . . .. 2.2 2.4 2.3 2.4 2.7 People's Banks
Total . .. . . . . . 51.9 52.8 45.6 44.2 *49.0 Total

ASIE. ASIA.

Inde (brit.)a) Banques cooperat. 147 190 220 239 270 301 318 ... .. Co-operative Banks India. a)
(Rupee) Caisses postales . 272 295 327 345 371 370 381 422 ... P.O. Savings (Rupee)

Bons de Caisse P.O. 5-year Cash
post., 5 ans ... 210 267 307 323 350 384 446 556 ... Cert.

Total . . .I 629 752 854 907 991 1,055 1,145 ... Total

Indes n6er- Caisses postales. . 19 19 21 22 23 24 27 30 32 P.O. Savings Netherlands
landaises 8. Caisses d'6pargne . 19 21 21 22 22 24 23 22 ... Savings Banks Indies.
(Gulden) Banq. Pop. de CrMd. People's Credit Bk.: (Gulden)

Ctes d'6pargne . 7 6 6 6 6 6 6 4 ... Savings account
Total . . .. 45 46 48 50 51 54 56 56 ... Total

Japon .. . Comptes d'epargne: Savings accounts : Japan.
(Yen) Caisses postales. 1,134 1,162 1,525 1,743 2,058 2,349 2,616 2,694 2,801 P.O. Savings (Yen)

Caisses d'6pargne 783 964 1,016 1,161 1,319 1,489 1,609 ... ... Savings Banks
Total . . . . 1,917 2,126 2,541 2,904 3,377 3,838 4,225 ... .. Total Savings

Autres dep6ts Other deposits
(Caisses d'p.): (Sav. Banks) :
D6p6ts A terme. 117 99 82 86 103 52 27 ... ... Time deposits
Ctes cour., dep. Curr. ace., publ.

publ. et autres 4 5 3 3 ... and other dep.

Total . . .. 121 104 85 89 103 52 27 ... .. Total

Total general. 2,038 2,230 2,626 2,993 3,480 3,890 4,252 4,381 4,627 Grand Total

Slama). . . C.d'6p.duTrCsor . 2.3 2.3 2.6 2.6 2.7 2.9 ... ... Treasury Sav.Bk. Siam. a)
(Baht) (Baht)
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Tableau 116 (suite). Depots dans les Caisses d'epargne et Certificats d'pargne, A la fin des annkes 189518533,
(En millions.)

Table 116 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1925-1983.
(000,000's omitted.)

PAYS Description 1925 1926 1927 1928 1929 1930 1931 1932 1933 Description COUNTRT

EUROPE. 
EUROPE.

Allemagne 7 . Comptes d'6pargne: Savings accounts: Germany.'
(Reichs- Caisses d'6pargne 1,693 3,182 4,839 7,205 9,314 10,752 10,123 *10,180 *11,110 Savings Banks (Reichs-
mark) «Genossenschafts- "Genossenschafts- mark)

verbande . . 601 1,079 1,636 2,385 3,024 3,257 2,969 2,624 ... verbiande"
Total . . . . 2,294 4,261 6,475 9,590 12,338 14,009 13,092 12,804 ... Total

Comptes cour., de Current,cheque and
ch6q. et de d6p.: dep. accounts:
Caisses d'6pargne 811 1,094 1,235 1,423 1,401 1,497 1,293 *1,140 *1,250 Savings Banks
,Genossenschafts- "Genossenschafts-

verbandeD . . 418 554 646 730 766 763 594 ... ... verbiinde"
Total .... 1,229 1,648 1,881 2,153 2,16 7 2,260 1,887 ... ... Total
Total g6nral.l 3,523 5,909 8,356 11,743 14,505 16,269 14,979 ... ... Grand Total

Autriche . . Comptes d'6pargne: Savings accounts Austria.
(Schilling) Caisses postales. 27 35 58 79 89 107 107 126 *128 P.O. Savings (Schilling)a Regulativspar- Regulativ-

kassea ' s 504 724 932 1,168 1,341 1,539 1,391 *1,427 .. sparkassen"
Total ... 531 759Total . . .990 1,247 1,430 1,646 1,498 1,553 ... TotalCtes de ch/ques: Cheque accounts

149 184 186 199 213 207 219 182 167 P.O. Savings Bk., Regulativspar-Regulativ-
kassen .. 32 42 55 78 73 95 88 ... ... sparkassen"
Total . . _181 226 241 277 286 302 307 ... Total

'Total g ~nral. 712 985 1,231 1,524 1,716 1,948 1,805 ... ... Grand Total
Belgique s. . Caisse gen. d'ep.:nBelgique 

8
Caisse gn. d'6p. : Gen. Savings Bk.: Belgium. 

(Franc) Ctes d'ep. : privaes ^J2,693 3,424 4,170 5,438 7,653 9,115 9,813 9,964 Sav.accts:private (Franc)
autres j

2
,52 67 92 97 110 115 134 51 ... otherCtes courants .} 2,6'3Ctes corants . 49 45 57 57 78 112 138 151 ... Current accounts

Total . ... 2,621 2,805 3,573 4,324 5,626 7,880 9,387 10,015 *10,160 Total
Ctes cheques post. 1,085 1,230 1,262 1,725 *2,087 *2,225 *2,335 *2,465 *2,704 P. Cheque accts.
Boerenbond beige . 655 753 967 1,098 1,275 1,481 1,706 1,637 *1,638 BoerenbondCent. B

Total g6n6ral. 4,361 4,788 5,802 7,147 *8,988'11,586 *13,428 *14,117 *14,502 Grand Total

Bulgarie . . Caisses postales. . 299 356 508 638 684 897 1,199 1,346 1,461 P.O. Savings Bulgaria.
(Lev) (Lev)

Danemark a) Caisses d'6pargne. 1,935 1,971 1,989 2,041 2,120 2,202 2,192 *2,145 *2,170 Savings Banks Denmark. a)
(Krone) (Krone)

Espagne . . Caisses postales. . 177 194 216 239 252 265 278 298 318 P.O. Savings Spain.
(Peseta) Caisses d'6pargne. 1,187 1,315 1,436 1,608 1,703 1,882 2,014 2,158 ... Savings Banks (Peseta)

Total . . .. 1,364 1,509 1,652 1,847 1,955 2,147 2,292 2,456 ... Total

Estonie... . C. d'6p. de l'Etat. - - 1 3 3 4 5 5 6 State Savings Bank Estonia.
(E. Kroon) (E. Kroon)

Finlande 9 . Comptes d'6pargne: Savings accounts: Finland. 9
(Markka) Caisses postales. 162 184 198 209 225 242 267 299 327 P.O. Savings (Markka)

Caisses d'6pargne 2,017 2,422 2,999 3,571 3,811 4,064 4,110 4,113 4,302 Savings Banks
Etabl. coop6rat. 253 358 527 748 823 870 853 835 866 Co-op. Savings

Total . . .. 2,432 2,964 3,724 4,528 4,859 5,176 5,230 5,247 5,495 Total
Comptes courants: Current accounts:

Caisses d'p. . . 90 101 124 136 122 117 113 110 108 Savings Banks
C. centrale coop. 11 19 37 39 47 52 48 49 ... Central Co-op. B.

Total . . . . 101 120 161 175 169 169 161 159 ... Total
Total g6n6ral. 2,533 3,084 3,885 4,703 5,028 5,345 5,391 5,406 ... Grand Total

France. . Caisse Nat. d'6p. . 3,936 4,418 6,674 9,085 11,658 16,233 21,670 23,614 24,134 Nat. Savings B. France.
(Franc) Caisses d'6pargne. 9,854 11,237 14,607 17,962 20,314 *23,556 *30,282 *34,217 *35,364 Savings Banks (Franc)

Total . .. . 13,790'15,655 21,281 27,047 31,972 *39,789'*51,952 *57,831 *59,498 Total

Gr6ce .. . .Caisses postales . 103 120 176 260 386 673 1,084 1,256 1,695 P.O. Savings Greece.
(Drachma) B. Nation. de Grace 257 555 748 994 1,329 1,712 2,017 2,087 2,579 Nat. Bk. of Greece (Drachma)

Total . .. 360 675 924 1,254 1,715 2,385 3,101 3,343 4,274 Total

16
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Tableau 116 (suite). Depats daus les Caisses d'6pargae et Certificats d'6pargne, A la findes ann6es 1925-1933
(En millions.)

Table 116 (continued). Savings Bank Dspasits and Savings Certifieates at the End of Years 1925-1933.
(000,000's omitted.)

PAYB Description 1925 1926 1927 1928 1929 1930 1931 1932 1933 Description COUNTRY

EUROPE EUROPE
(suite) (continued)

Hongrie. . . Comptes d'6pargne: Savings accounts: Hungary.
(Peng6) Caisses postales 10 16 27 41 55 75 59 69 75 P.O. Savings (PengO)

C. municip. d'6p. 3 4 6 7 7 7 6 4 ... Mun. Sav. Banks
Etabl.coop. de cr. 10 20 31 38 43 48 40 34 ... Co-op. Cr. Inst.

Total . . . . 23 40 64 86 105 130 105 107 ... Total

Comptes courants Current and
et de cheques: Cheque accts.:

Caisses postales. 163 179 217 225 164 136 147 153 121 P.O. Savings Bk.
Etabl.coop. de cr. 155 111 136 161 272 295 280 285 ... Co-op. Cr. Inst.

Total . ... 318 290 353 386 436 431 427 438 ... Total
Total g6n6ral. 341 330 417 472 541 561 532 545 ... Grand Total

Irlande, C. postales et d'6p. 3.4 3.8 4.0 4.3 4.3 4.6 5.0 5.5 6.3 P.O. and Sav. Bks. Irish Free
Etat libre Certif. d'Opargne . 1.6 2.3 3.0 4.2 5.1 6.6 8.1 8.8 9.5 Sav. Certificates State.

(f) (£)
Italie .... Comptes d'6pargne: Savings accounts: Italy.

(Lira) Caisses postales. 10,538 10,546 10,041 10,707 11,644 12,905 14,547 16,883 19,277 P.O. Savings B. (Lira)
C. d'6pargne ord. 11,404 11,388 11,887 13,262 13,893 14,585 15,208 15,744 16,413 Ord. Sav. Bks.

Total . . . . 21,942 21,934 21,928 23,969 25,537 27,490 29,755 32,627 35,690 Total
Caisses postales: P.O. Savings B.:

D6p. judiciaires. 81 86 98 113 130 128 129 133 131 Judicial deposits
Caisses d'6p. ord.: Ordinary Sav. Bks:

Comptes cour. Curr. accounts
et autr. d6p6ts 1,362 1,613 2,019 2,422 2,566 2,786 2,973 2,999 2,795 and other dep.
Total g6n6ral. 23,385 23,633 24,045 26,504 28,233 30,404 32,857 35,759 38,616 Grand Total

Lettonie .10 Comptes d'6pargne: Savings accounts: Latvia. '
(Lat) Caisse postale. 0.3 1.4 3.6 7.3 7.6 12.6 20.5 P.O. Savings (Lat)

Banq. Populaire. 0.8 1.0 1.2 1.5 1.3 1.2 0.8 1.0 ... People's Bank
Assoc. d'tpargne Savings and Loan

et de prets . 3.0 4.9 6.0 5.3 6.4 7.7 7.0 ... Assoc.
Total . .. . 3.8 6.9 7.5 8.2 11.3 16.2 15.4 ... ... Total

Ctes cour. et d6p6ts Curr. accts and
A vue: sight dep.:

Caisses postales. 3.0 2.1 4.0 3.3 5.3 6.7 4.3 5.3 7.1 P.O. Sav. Bank
Assoc. d'6pargne Sav. and Loan

et de cr6dit. . 9.3 12.9 17.5 19.9 25.8 32.0 24.6 ... ... Assoc.
Total . ... 12.3 15.0 21.6 23.2 31.1 38.7 28.9 ... ... Total
Total g6n6ral. 16.1 20.9 29.0 31.4 42.4 54.9 44.3.. Grand Total

Lithuanie " . Comptes d'6pargne: Savings accounts : Lithuania. "
(Litas) Caisses postales. 0.5 0.7 0.9 1.5 2.1 5.9 13.1 19.5 25.5 P.O. Savings (Litas)

Caissesd'6pargne 0.1 7.5 9.5 12.0 16.2 19.2 21.9 19.0 Savings Banks
Ass. coop. de cr. 10.5 15.6 24.5 31.4 43.2 44.1 ... ... Co-op. Cred. Ass.

Total . ... . 9.2 11.3 24.0 35.5 45.5 65.3 76.4 ... ... Total
Ddp6ts L vue: Sight deposits:

Caisses d'6pargne 0.8 1.6 1.5 2.4 3.0 Savings Banks
Ass. coop. de cr. 4.6 7.1 8.1 12.9 13.2 13.1 12.7 15.4 Co-op. Cred. Ass.

Total g6n6ral. 9.7 15.9 31.9 45.2 59.9 80.9 92.5 ... ... Grand Total

Norvnge 2
. . Caisses d'6pargne: Savings Banks : Norway. 12

(Krone) Ctes d'6pargne . 2,522 2,461 2,336 2,256 2,201 2,164 2,092 2,073 ... Savings accounts (Krone)
Ctes courants . 19 21 19 20 20 18 18 15 ... Current accounts

Total ... . 2,541 2,482 2,355 2,276 2,221 2,182 2,110 2,088 ... Total

Pay-Bas 1' . Caisses postales. . 312 321 329 341 351 375 439 511 525 P.O. Savings Netherlands."
(Gulden) Cais. d'6p. princ.. 193 209 224 242 257 292 302 303 317 Chief Sav. Banks (Gulden)

Autres caisses d'6p. 88 97 103 112 124 138 147 143 ... Other Sav. Banks
Total .. . 593 627 656 695 732 805 888 957 ... Total

Banq. * Raiffeisen » 343 360 386 423 456 48) 457 ... ... Raiffeisen Banks
Total g6n6ral. 936 987 1,042 1,118 1,188 1,285 1,345 ... ... Grand Total
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Tableau 116 (suite). D6pots danslIes CaissesWd'Epargne'et Certificats d'Epargne, ila"fin des ann~es 1925-1933.
(En millions).

Table 116 (continued). Savings Bank ^Deposits and'Savings Certificates at the End of Years 1925-1933.
(000,000's omitted.)

Prys Description 1925 1926 1927 1928 1929 1930 1931 1932 1933 Description CONTRY

EUROPE EUROPE

Comptes d'6pargne: Savings accounts: inued
Pologne 14 . Caisses postales. 13 25 68 122 173 254 332 445 507 P.O. Savings Poland. 14(Zloty) Caisses d'lp. . 62 94 221 325 401 535 559 582 566 Savings Banks (Zloty)

Ass. coop. cr6dit. 36 83 159 262 338 392 347 307 286 Co-op. Cr. Ass.
Bque centr. des Central Bk. of

soc. agric. . - - 1 1 1 1 1 Agric. Societies
Total . . .. 111 202 448 709 913 1,182 1,239 1,335 1,360 Total

Comptes courants: Current accounts:
Caisses postales . 52 104 133 194 210 178 178 178 207 P.O. Savings B.
Caisses d'6p... 34 45 47 44 46 44 Savings Banks
Bque centr. des Central Bk. of

soc. agric. . 1 1 2 2 3 4 3 2 3 Agric. Societies
Total . ... . 53 105 135 230 258 229 225 226 254 Total
Total g~n~ral. 164 307 583 939 1,171 1,411 1,464 1,561 1,614 Grand Total

Portugal 15 . Dp6ts vue : * Demand deposits: Portugal. 19(Escudo) Caisse gin. de d~p. 366 485 665 733 773 960 1,154 1,317 1,629 Gen. Savy. Bank (Escudo)
Caisses post. et P.O. Sav. and

Montepio Geralb 118 129 147 156 179 197 220 245 262 Montepio Geral
Autres c. d'6p.. 56 67 76 241 319 330 332 368 316 Other Sav. Banks

Total . . .. 540 681 888 1,130 1,271 1,487 1,706 1,930 2,207 Total
D6p6ts A terme: Time deposits:

Caisse gin. de dip. 7 26 58 95 106 129 154 272 300 Gen. Sav. Bank
Autres c. d'6p. 68 82 97 222 445 367 274 318 339 Other Sav. Banks

Total..... _ 75 108 155 317 551 496 428 590 639 Total
Total genral . 615 789 1,043 1,447 1,822 1,983 2,134 2,520 2,846 Grand Total

Roumanie.. DWp6ts A intirits: Int. bear. deposits: Roumania.(Leu) Caisse Nat. d'lp. 146 165 183 187 198 255 624 809 *1,561 Nat. Sav.Bank (Leu)
Bques populaires 617 785 1,012 1,242 1,532 1,738 1,674 People's Banks

Total . .. . 763 950 1,195 1,429 1,730 1,993 2,298 Total
Comptes courants Current accounts
(bques populaires) 854 1,115 1,160 1,519 2,714 2,815 2,947 (People's banks)

Total general. 1,617 2,065 2,355 2,948 4,444 4,808 5,245 ... ... Grand Total
Royaume- Caisses d'6pargne: Savings Banks: United

Uni . . . Postales . . . 285.5 283.7 284.7 288.6 284.9 290.2 289.4 305.7 326.7 P.O. Savings Kingdom.
(£) c Trustee d) . 110.4 110.8 113.9 120.5 124.5 133.2 143.0 154.8 171.4 " Trustee " d) (£)

Total 395.9 394.5 398.6 409.1 409.4 423.4 432.4 460.5 498.1 Total
Certif. d'6pargne a) 477.6 495.0 486.0 486.2 482.8 500.0 481.2 ... ... Savings certif. a)

Suede ... Caisses postales . 165 190 206 223 284 338 382 451 440 P.O. Savings Sweden.
(Krona) Bques d'6p. ordin.. 2,489 2,621 2,706 2,793 2,884 2,962 3,051 3,142 ... Ord. Sav. Banks (Krona)

Total . . .. 2,654 2,811 2,912 3,016 3,168 3,300 3,433 3,593 ... Total

Suisse 16 Comptes'd'Lpargne. 839 886 933 962 1,010 1,095 1,189 1,265 ... Savings accounts Switzerland.1 6
(Franc) Dp6ts i terme . 15 16 17 19 21 10 14 16 ... Time deposits (Franc)

Total . . . . 854 902 950 981 1,031 1,105 1,203 1,281 ... Total
Ctes de chbques et Cheque accountsdep~ts A vue . . 46 47 49 52 56 44 47 47 ... & sight deposits

Total des d~p6ts. 900 949 999 1,033 1,087 1,149 1,250 1,328 ... Total deposits
Obligations . . . 169 185 199 218 24 276 280 280 ... "Obligationen

Total g~niral. 1,069 1,134 1,198 1,251 1,327 1,425 1,530 1,608 ... Grand Total
Tchbcoslova- Comptes d'6pargne: Savings accounts: Czecho-

que 17 . Caisses d'6pargne 11,872 12,943 14,239 15,553 16,586 18,066 19,800 19,855 ... Savings Banks slovakla. 17(Koruna) Ass. coop. de cr. 11,102 12,238 13,587 15,076 16,686 18,246 19,033 *18,598 Co-op. Cr. Ass. (Koruna)
B. agr. de Distr. 2,405 2,588 2,902 3,183 3,465 3,808 4,065 4,066 Agric. Distr. Bks.

Total . . . 25,379 27,76930,726 33,812 36,737 40,120 42,898 42,519 ... Total
Comptes courants: -Current accounts:

Caisses d'6p... 617 829 1,258 1,477 1,447 1,590 1,942 2,049 .. Savings Banks
Assoc. coop. d. c. 2,357 2,360 2,672 2,691 2,822 3,070 2,931 *2,925 ... Co-op. Cred. Ass.
B. agr. de District . 88 109 131 176 232 260 256 ... Agric. Distr. Bks.

Total . . 2,974 3,277 4,039 4,299 4,445 4,892 5,133 5,230 ... Total
Total g6ndral. 28,353 31,04634,767 38,111 41,182 45,012 48,031 47,749 ... Grand Total
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'ableau 116 (fin). Depots dans les Caisses d'Epargne et Certifieats d'Epargne,^i la fin des ann6es 1925-1933.
(En, millions.)

Table 116 (concluded). Savings Bank Deposits and Savings Certificates at the End of Years 1925-1933.
(000,000's omitted.)

PAYs Description 1925 1926 1927 1928 1929 1930 1931 1932 1933 Description ComWTaT

EUROPE EUROPE
(fin) (concluded)

Yougoslaviel8 Comptes d'6pargne: Savings accounts: Yugoslavia.18
(Dinar) Caisses postales. 2 8 23 36 107 210 334 443 564 P.O. Savings (Dinar)A

B. hypoth. d'Et. 131 189 273 364 455 529 616 725 871 State Mort. Bk.
Caisses d'6pargne Municipal Sav-

communales . 483 624 728 861 1,025 1,242 1,368 1,168 ... ings Banks
Caisses d'epargne Provincial Sav-

des Banovines . . . 141 216 173 165 157 ... ings Banks
Total. . . . . . 1,402 1,803 2,154 2,483 2,493 ... Total

Ctes de ch. post..' 348 368 623 666 914 979 800 945 1,158 P.O. Cheque accts.
Total ge6nral. . . 2,068 2,717 3,133 3,283 3,438 ... Grand Total

OCIANIE. OCEANIA.

Australie9 . Caisses d'6pargne . 185.0 194.4 204.9 215.9 220.0 196.8 194.5 197.1 203.3 Savings Banks Australia."
(£) Certificats d'6p. b) 2.1 1.3 0.9 0.7 0.5 0.4 0.3 0.2 0.2 Savings Certif. b) (£)

Nouvelle- Caisses postales. . 47.9 49.0 47.8 48.6 49.5 47.7 43.3 42.0 ... P.O. Savings New
Z61ande a) Caisses d'6pargne: 6.4 7.0 7.6 8.5 9.2 9.7 10.1 10.5 10.9 Savings Banks Zealand. a)

( ) Total . . . . 54.3 56.0 55.4 57.1 58.7 57.4 53.4 52.5 ... Total ()

SOURCES: Compilations officielles, bilans et informations directes.
* Chiffre provisoire ou estimation.
a) 31. III de l'ann6e suivante ; b) 30. VI.; c) 31. I. 1926; d) 20. XI.

SOURCES: Official computations, balance-sheets and direct information.
* Provisional figure or estimate.
a) 31. III of the following year; b) 30. VI.; c) 31. I. 1926 ; d) 20. XI.

Union Sud-Africaine: a Union Loan Certificates : non s Union of South Africa: Union Loan Certificates: excluding
compris les interets capitalists. interest accrued.

' Canada: caisses gouvernementales (jusqu'en 1928), caisses Canada: savings banks: Government, (up to 1928), Post Office
postales et caisses d'6pargne privees. Les certificats d'epargne and private savings banks. Savings certificates include War
comprennent les · War Savings Certificates a, a Dominion Savings Certificates, Dominion Savings Certificates and War
Savings Certificates , et * War Savings Stamps *. Savings Stamps.

Etats-Unis: les caisses d'6pargne comprennent les caisses ' United States: savings banks include stock savings and
d'epargne et les « Mutuelies d'epargne ,. Les d6p6ts h vue mutual savings banks. Demand deposits consist mainly of
consistent principalement en comptes de cheques et compren- deposits subject to cheque, but include also State, county and
nent en outre des d6potsldes Etats, des d6partements et des municipal deposits. Time deposits consist mainly of savings
communes. Les dep6ts h terme se composent surtout de comptes accounts and include in addition a minor proportion of time
d'6pargne et comprennent une petite proportion de certificats certificates and other deposits. The drop in unclassified
de dep6ts a terme et d'autres denDts. La diminution depuis deposits since 1926 is due to improved specification of the
1926 des dep6ts non classifies s'explique par une amelioration basic figures.
dans le classement des donnees.

Chili: les comptes d'epargne des princinales caisses d'6par- ' Chile: the savings accounts of the principal savings banks
gne comprennent ceux de la Caisse nationale d'6pargne, mais include those of the National Savings Bank, but exclude
pas ceux de la Caja de Ahorros de Empleados Pfiblicos qui those of the Caja de Ahorros de Empleados Pfiblicos which,
vu son caractere sp6cial ne figure plus a partir de juin 1930 on account of their special character, have been omitted from
dans les releves officiels. Les comptes courants et les d6p6ts the official statistics since June 1930. The current accounts
a terme de cette institution comprennent jusqu'en 1926 ceux and time deposits of the National Savings Bank prior to
de la Caisse d'epargne de Santiago fusionnee avecaellenen1927. 1927 include those of the Savings Bank of Santiago absorbed

by it in 1927.
- * Uruguay: sont inclus dans les comptes d'epargne de la ' Uruguay: the savings deposits of the Bank of the Republic
Banque de la R6publique les comptes suivants : carnets comprise the following accounts: savings pass-books, money
d'lpargne, tirelires, d6p6t i terme et carnets d'6pargne a terme boxes, time deposits and savings pass-books at fixed dates.
fixe. La Caisse d'Epargne nationale est rattachee a la Banque The National Savings Bank is a dependency of the Bank of
de la R6publique. the Republic.
I-* Indes n6erlandaises : la seconde s6rie couvre les dix ' Netherlands Indies: the second series covers ten principal
principales caisses d'6pargne et comprend, outre les comptes savings banks and includes, in addition to savings, a minor
d'6pargne, une faible proportion d'autres depots. proportion of other deposits.
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Allemagne : les chiffres indiques pour les comptes d'epargne 7 Germany: the figures shown for savings accounts with theaupr *s des ( Genossenschaftsverbande comprennent les "Genossenschaftsverbinde " include savings deposits withdep6ts d'6pargne des cooperatives de consommateurs. consumers' co-operative associations.
Belgique: les d6p6ts rde la: Caisse centrale de Credit du 8 Belgium: the deposits of the Central Credit Bank of the3oerenbond beige comprennent ies comptes courants. Belgian Boerenbond include current accounts.

' Finlande, caisses d'epargne cooperatives: comptes d'epargne * Finland: co-operative savings comprise deposits on savingsdans les magasins coop6ratifs, les caisses cooperatives et accounts with the co-operative stores, the co-operative banksI'Institut de Credit central des cooperatives. and the central co-operative credit institution.
10 Lettonie: la Banque populaire et les associations d'epargne '1 Latvia: the People's Bank and the Savings and Loanet de prets sent des banques cooperatives. Associations are co-operative banks.
" Lithuanie : non compris les dep6ts du Gouvernement l Lithuania : excluding Government deposits with theaupres de la Caisse postale d'epargne: 5,1 millions de markkaa Post Office Savings Bank: 5.1 million markkaa in 1930;en 1930, 11,7 millions en 1931; 14,7 millions en 1932 et 13,2 11.7 million in 1931; 14.7 million in 1932 and 13.2 million inmillions en 1933. 1933.
12 Norvege: depuis 1926, non compris les caisses d'6pargne 12 Norway: since 1926, excluding savings banks under publicsous administration ou en liquidation publique , dont les administration or liquidation, the deposits of which amountedd6p6ts bloqu~s s'elevaient h 45 millions de Kr. en 1926, to 45 million Kr. in 1926, 69 million Kr. in 1927, 76 million Kr.69 millions de Kr. en 1927, 76 millions de Kr. en 1928, 67 in 1928, 67 million Kr. in 1929, 521million 'Kr. in 41930, 41millions de Kr. en 1929, 52 millions de Kr. en 1930, 41 millions million Kr. in 1931 and 26 millionKr.in 1932.de Kr. en 1931 et 26 millions de Kr. en 1932.

2' P1ays-Eas : les depts indiques pour les Caisses Raifleisen 1" Netherlands : the deposit figures shown for the Raiffeisensont incomplets, vu qu'ils se r6efrent seulement aux caisses Banks are incomplete and refer only to banks affiliated toaffili6es aux Caisses centrales Raiffeisen. the Central Raiffeisen Banks.
"4 Pologne: ies chiffres relatifs aux caisses d'epargne (y 14 Poland: the figures for savings banks (including municipal,compris les caisses municipales et d'arrondissement, caisses district, rural and private savings banks) and for co-operativerurales et privfes) et aux coop6ratives de cr6dit sent des esti- credit associations are official estimates based on the returns ofmations officielles basees sur des bilans d'un nombre repre- a -representative number of banks and associations.sentatif de caisses et d'associations.

1 Portugal : la Caisse g6n6rale de Dep6ts est une institution 1 Portugal : the General Savings Bank is a State institutiond'Etat operant dans une large mesure comme banque commer- operating largely as an ordinary commercial bank, though itsciale, bien que ses dep6ts jouissent d'une garantie gouverne- deposits enjoy a Government guarantee. The "obligatory"mentale. Sent exclus les d6p6ts obligatoires, de cette insti- deposits with that institution are excluded as they do nottution, ne repr6sentant pas l'6pargne. Les chiffres pour la represent savings. The figures for the General Savings BankCaisse gf6nrale d'6pargne et pour les caisses postales se r6ef- and Post Office savings refer to the end of June.rent a la fin juin.

"' Suisse : depts dans les caisses d''pargne et les Caisses 1 Switzerland : deposits in savings banks and RaiffeisenRaiffeisen; ces institutions, bien qu'operant cans une certaine Banks, which, though operating partly as commercial banks,mesure comme banques commerciales, sent principalement du are in the main of a savings-bank type. Owing to a recasttype de caisse d'6pargne. Par suite d'une refonte des statisti- of the statistics, the figures shown under all headings sinceques, les chiffres donnes sous toutes les rubriques a partir de 1930 are not strictly comparable with those relating to earlier1930 ne sont pas strictement comparables a ceux des ann6es years. Correspondents' accounts, 10 million frs. in 1930, arepr6c6dentes. Les comptes de correspondants, 10 millions de excluded since that year; up to 1929 they are included infrancs en 1930, sont exclus a partir de cette ann6e-lh; jusqu'a sight deposits.
1929, ils sont compris dans les d6epts a vue.

17 Tch6coslovaquie : les chiffres indiques pour les cooperatives " Czechoslovakia : the figures shown for co-operative creditde credit se referent aux caisses a Schulze-Delitzsch et aRaiff- associations relate to Schulze-Delitzsch and Raiffeisen-Kasseneisen D du pays entier et aux f6d6rations coop6ratives de Bohime, in all parts of the country and to Kreditgenossenschaften in
Moravie, Silesie, Slovaquie et, depuis 1929, aussi de 1Russie Bohemia, Moravia, Silesia,,, Slovakia and, since 1929, alsosubcarpathique. in Ruthenia.

18 Yougoslavie : les donn6es relatives aux caisses d'tpargne 18 Yugoslavia: the figures for municipal savings banks refercommunales se r6ferent seulement a la Slovenie. only to Slavonia.
19 Australie: les caisses d'Epargne comprennent le service "1 Australia: including the Savings Bank Department ofd'6pargne de la ,Commonwealth Banks, autonome depuis 1928 the CommonWealth Bank, since 1928 autonomous under thesous le nom de a Commonwealth Savings Bank . Les certificats name of the Commonwealth Savings Bank. Savings certificatesd'6pargne comprennent les certificats d'6pargne de guerre et include War Savings and, since 1924, also Peace Savingsdepuis 1924, aussi les certificats de paix. Certificates.
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Tableau 117. Bilan de la Banque des R/eglements internationaux au 31 mars 1931-1934.
Table 117. Balance-Sheet of the Bank for International Settlements as at March 31st, 1931-1934.

(En millions de francs suisses. - In millions of Swiss francs).

1931 1932 1933 1934
ACTIF. ASSETS.

1. Or en lingots........... - - 28.2 I. Gold bullion.
II. Encaisse a la Banque et en compte II. Cash on hand and on current account

courant dans d'autres banques . . 7.2 14.2 11.4 2.8 with banks.
III. Fonds A vue plac6s fi inte6rts. . . . 186.3 74.4 52.6 14.4 III. Sight funds at interest.
IV. Portefeuille r6escomptable . . .. 609.6 610.3 532.6 349.8 IV. Rediscountable bills and acceptances.

1. Effets de commerce et acceptations deBanque 471.5 473.6 275.2 157.7 1. Commercial Bills and Bankers' Acceptances.
2. Bons du Tr6sor ............ 138.1 136.7 257.4 192.1 2. Treasury Bills.

V. Fonds a terme plac6s h int6rnts h V. Time funds at interest not exceeding
3 mois au maximum ...... 850.7 206.5 185.7 41.2 3 months.

VI. Effets et placements divers . . .. 235.4 210.9 150.4 222.0 VI. Sundry bills and investments.
1. A 3 mois d'6ch6ance au maximum - 174.3 85.2 - 1. Maturing within 3 months.

a) Bons du Tr6sor..... . 126.8 14.4 89.2 a) Treasury Bills.
b) Placements divers ............ - 47.5 70.8 132.8 b) Sundry Investments.

2. A plus de 3 mois d'6ch6ance. .. 235.4 36.6 65.2 - 2. Over 3 months.
VII. Autres actifs .......... 11.9 9.7 7.9 9.1 VII. Other assets.

VIII. Total de l'actif.......... 1,901.1 1,126.0 940.6 667.5 VIII. Total assets.

PASSIF. LIABILITIES.
IX. Capital versl . .......... 103.2 108.5 125.0 125.0 IX. Capital paid up .
X. R6serves. . ........... - 3.8 9.4 13.7 X. Reserves.

XI. B6n6fice net pour l'ann6e ... .. 1.2 15.2 14.1 13.0 XI. Net profits for year.
XII. D6p6ts i long terme ....... 301.2 299.1 298.9 271.2 XII. Long-term deposits.

1. Compte de Trust des Annuits
2

..... 154.9 153.6 153.6 153.5 1. Annuity Trust Account 2.
2. DB6pt du Gouvernement allemand . . . 77.4 76.8 76.8 76.8 2. German Government Deposit .
3. Fonds de garantie du Gouvernement frangais 4 68.9 68.7 68.5 40.9 3. French Government Guarantee Fund .

XIII. D6p6ts a court terme et a vue . . . 1,478.9 684.2 471.6 161.2 XIII. Short-term and sight deposits.
1. Banques Centrales pour leur compte 811.8 608.2 451.7 150.7 1. Central Banks for their own account.

a) A 6 mois au maximum ......... 500.8 145.2 196.9 108.1 a) Not exceeding 6 months.
b) A vue ................. 311.0 463.0 254.8 42.6 b) Sight.

2. Banques Centrales pour le compte 2. Central Banks for the account of
d'autres 5 ..... ..... 653.1 68.2 13.3 9.4 others 5.
a) A 6 mois au maximum . ........ 360.9 - - - a) Between 6 and not exceeding 6 months.
b) A vue. ................ 292.2 68.2 13.3 9.4 b) Sight.

3. Autres d6posants 5 . .
..... 14.0 7.8 6.6 1.1 3. Other depositors. "

a) A 3 mois au maximum ......... 13.8 3.3 - a) Not exceeding 3 months.
b) A vue . . .............. 0.2 7.8 3.3 1.1 b) Sight.

XIV. D6p6t d'or a vue ......... -. 28.2 XIV. Gold deposited at sight.
XV. Postes divers .. ....... 6.6 15.3 21.6 55.2 XV. Miscellaneous items.

XVI. Total du passif ......... 1,901.1 1,126.0 940.6 667.5 XVI. Total liabilities.

Note. - La Banque des R1glements internationaux a et6 Note. - The Bank for International Settlements was founded
fond6e en mai 1930; d'apres ses statuts, elle a pour objet a de in May 1930; its purpose, according to its Statutes, is " tofavoriser la cooperation des banques centrales, de fournir promote the co-operation of central banks and to provide
des facilitts additionnelles pour les operations financitlres additional facilities for international financial operations;
internationales, et d'agir comme mandataire (trustee) ou and to act as trustee or agent in regard to international financialcomme agent en ce qui concerne les reglements financiers settlements entrusted to it under agreements with the partiesinternationaux qui lui sont confi6s en vertu d'accords passes concerned ". The funds received for the service of inter-
avec les parties int6ress6es ,. Les fonds regus pour le service national loans are excluded from the balance-sheets; separate
des emprunts internationaux ne figurent pas dans les bilans; regular returns are published dealing with these items.
il est public regulitrement des releves distincts h ce sujet.

Le capital souscrit est de 500 millions de francs suisses. i Capital issued is 500 million Swiss francs.
2 Le Compte de Trust des Annuit6s est un d6p6t maintenu 2 The Annuity Trust Account is a deposit kept with theI la Banque des Reglements internationaux par les pays ayant Bank for International Settlements by the countries entitled

droit a des reparations. Ce d6p6t ne porte pas int6rnts, mais to share in reparations. This deposit does not bear interest,
les pays qui y contribuent ont droit a participer aux b6nefices but after five years the countries making the deposit are entitled
de la Banque apr6s une periode de cinq ans. to share in the profits of the Bank.

* Le dep6t du Gouvernement allemand qui, egalement, ne s The deposit of the German Government, which is also
porte pas int6rnts, mais participe aux benefices, doit iltre main- interest-free but profit-sharing, must be maintained at 50%
tenu a 50 % du solde quotidien moyen du ComDte de Trust of the average daily balance of the Annuity Trust Account.
des Annuit6s.

'Le Fonds de garantie du Gouvernement francais est un The French Government Guarantee Fund is a non-interest-dep6t ne portant pas inte6rts, mais participant aux ben6fices, bearing but profit-sharing deposit made by the French Govern-que le Gouvernement frangais a constitue afin de compenser ment to equalise any short payments in reparations. Under
toute insuffisance des paiements de reparations. Aux termes the Young Plan, the French Government is entitled to a largerdu plan Young, le Gouvernement frangais a droit a une fraction share of the unconditional annuities than of total (conditionalplus grande des annuit6s inconditionnelles que du total des plus unconditional) annuities; as part of the annuity paymentsannuites (conditionnelles et inconditionnelles); etant donne have been anticipated by the commercialisation and mobilisation
qu'on a anticipe sur une partie des paiements d'annuites par of these annuities, the French Government has made an agreedla commercialisation et la mobilisation de ces annuites, le special deposit to safeguard other creditors in the event ofGouvernement francais a effectue un d6p6t special, convenu postponement of payment of the conditional portion of the
A titre de garantie pour les autres cr6anciers au cas oti serait reparation annuity.
ajourn6 le paiement de la fraction conditionnelle de l'annuite
des reparations.

DIp6ts de gouvernements, en rapport avec les dettes inter- » Government deposits maintained in connection with inter-gouvernementales. governmental debts.



-- 247 --

Tableau 118. NOMBRES-INDICES DES PRIX DE GROS.
Table 118. INDEX NUMBERS OF WHOLESALE PRICES.

AFRIQUE -- AFRICA AMI~RIQUE -- AMERICA ASIE -- ASIA EUROPE
....

INDE8
UNION I~'OYPTE INDO-

~]~ERLAN-
PAYS 8UD'AFRICAINE ]~FATS-UNIS CHIMB IND~ CHINE ~APON

(le Caire)
0OUNTIY BOUTH AFRIOA~ EGYPT

UNITED ARGEN-
I

CHILI IV[EXIQUE P~OU DAISES
Tn~R ClHLE ~EXICO

CA~iADA
PEaV (8hanghal) (Calcutta) (Saigon) - (Tokio) ~LB~rm

~G~
NETtIER- ALBANIA GZRMAMT

~NION OF (Cairo) STATES CHINA ]iNDIA LAI~D S IND0- JAPAN

CHINA
INDIES

i

ISource
Officiel Officiel Officiel Officiel Offictel Officiel ]Banco de fficiel Officiel Officiel Officlel Officiel . du Japon Officiel Offlciel
Official Official Official Official I Official Official Mexico ~fficial Official Official Official Official , of Japan Official OfficialI ' I I ,o i i I t

1913 (1914) 100 (100) 100 100 100 100 · 100 (100) 100 100 100 · 1001924 129 143 155 141 145 · · 192 98 173 73 · 206 · 1371925 128 152 160 148 147 · · 202 99 159 166 132 202 · 1421926 123 132 156 143 133 · · 203 IO0 148 159 131 179 1341927 124 121 153 137 130 . 203 104 148 154 142 170 100 1381928 120 120 151 139 131 193 192 102 145 149 144 171 104 1401929 116 116 149 137 128 192 100 
~

186 105 141 148 150 166 100 1371930 103 104 135 124 122 167 · ! · 178 115 116 134 150 137 88 1251931 99 97 113 105 ~, 118 152 · : · 175 127 96 105 128 116 90 1111932 92 84 104 93 119 230 170 b) 112 91 85 117 ]22 74 971933 92 70 105 95 114 346 91 190 180 103 87 74 108 136 57 93
a) a) a) I a) a) a) ! c) c) d) a) a) d) a)19S0 I 107 109 149 133 125 181 . i · 181 108 131 143 154 152 91 132II . 105 147 131 126 178 . : . 181 111 126 141 154 151 89 129III I 101 143 129 126 176 . . 180 111 125 139 154 148 87 126IV 1()4 101 143 129 125 174 . ! . 179 111 123 137 160 146 87 127V . 101 140 127 124 171 : . 179 111 121 136 154 143 85 126VI 100 137 124 123 169 . . 178 118 116 134 153 137 84 125VII 1()0 102 133 i 121 122 166 177 12o 115 132 153 133 86 125VIII . 104 131 121 122 164 [ i [ 175 120 114 131 151 133 87 125~X 104 128 121 120 163 · 178 118 111 129i · 148 130 95 123X 1t)0 105 127 119 119 158 . ! . 177 115 107 127 140 124 87 120XI . 105 124 116 117 154 . : . 175 114 103 126 140 123 90 120XII . 102 121 114 115 149 . : . 173 114 100 126 140 122 90 118

1931 I 102 100 119 112 116 i
150 175 120 98 119 135 120 91 115iI . 100 118 i 110 117 ]52 ' i ] 178 127 99 115 132 119 91 114-II 105 116 109 115 156 . : . 178 126 ]00 111 131 120 91 114ZV 99 100 115 107 114 159 . ! 178 126 98 108 128 119 93 114V . 97 113 105 115 160 . ! . 181 128 97 106 125 116 93 113VI 97 112 103 115 159 · i · 179 129 93 104 123 114 94 112VII 98 94 111 1(]3 114 154 . ! . 177 127 93 103 124 116 91 112VIII . 92 110 103 114 150 . ! . 174 130 92 103 133 115 88 110IX 91 109 102 115 146 . : . 174 129 91 99 128 113 88 109~z 99 95 109 101 128 142 . ! 170 127 96 97 127 111 87 107XI . 92 110 101 128 148 169 125 97 97 127 111 87 107XII . 91 110 98 124 151 . . 169 122 98 95 124 114 89 104

~932 I 96 89 108 i 96 121 !
147 . : 165 119 97 93 123 121 88 100II . 91 108 95 122 152 . i . 163 . 97 92 121 122 86 100III 93 108 95 122 164 ! . 164 94 91 120 120 80 100IV 94 90 107 94 121 190 163 117 92 89 119 116 79 98V . 86 105 92 120 214 81 i i 164 116 89 86 119 114 73 97V! 81 104 92 119 227 85 i 175 114 86 84 118 111 72 96VII 89 78 104 92~ 119 230 92 i 176 112 87 82 116 112 66 96VIII . 77 104 93 117 240 89i . 174 111 91 82 115 118 69 95IX 78 103 94 117 282 871 174 110 91 82 114 127 66 95· X 87 80 102 92 116 294 88 i . 176 109 91 81 115 128 67 94XI . 79 101 92 115 289 89 i . 178 107 90 79 114 134 69 94XII . 76 100 m 90 113 338 90 ! . 173 108 88 78 112 139 68 92!

1933 I 87 73 100 87 113 346 90 i86 172 109 88 75 112 140 68 91II . 72 99 86 113 345 90 ! 86 172 108 86 74 111 136 66 91IiI 70 101 86 113 343 89 187 174 107 82 72 107 134 62 91IV 90 68 102 87 112 351 90 !88 179 105 84 71 107 133 60 91V . 65 105 90 112 358 89 i88 178 104 87 71 107 134 56 92VI 67 106 93 113 358 91 !89 180 105 89 72 108 136 55 93VII 95 69 110 99 115 353 95 194 181 103 91 72 110 138 55 94VIII · 68 108 100 114 356 93 192 182 102 89 71 110 136 53 94IX 68 108 101 113 352 92 !9~ 184 100 88 69 107 138 52 95X 93 73 106 102 112 339 91 i91 187 100 88 68 106 136 52 96XI · 75 107 102 112 330 92 191 186 100 88 68 103 135 53 96XlI . 73 108 101 124 332 95 !93 187 98 89 67 104 133 54 96
1934 I ~06 75 110 103 127 329 99 19~ 1~7 97 90 68 104:133 5~ 96

II · 79 113 : 105 126 331 ... i 95 189 98 89 69103 134 ~0 96
III 79 10~ ... 337

113
t

... i 95 184 97 88 68 100 134 50 96
IV 154 75 111 105 ......... 98 187 95 89 ... 99 134 50 96

I Imll II II I I
:Ill Ill IILes indices basds sur une pdriode autre que 1913 (ou 1914) sont Indices based on a period other than 1913 (or 1914) are shown in

indiqu~s en italique (Chine: 1926 ·Albanie : 1927 ' Mexique : 1929). italics (China: 1926; Albania: 1927; Mexico: 1929).
a) Moyennes mensuelles; b) 10 mois; c) Milieu du mois; a) Monthly averages; b) 10 months; c) Middle of month-

d) Fin du mois. d) End of month. '
Canada: indice, base 1913, comprenant 236 marchandises. ~ Canada: index, basis 1913, including 236 commodities.

2 Mexique: s6rie revis~e, ?~2 articles (auparavant 22). 2 Mexico: revised serie. 32 commodities (formerly 22~.
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Tableau 118 (suite). -- Nombres-indiees des prix de gros.
Table 118 (continued). -- Index Numbers of Wholesale Prices.

EUROP]~ Oreire --eonttnued)

PAYI! AUTRIcI:rE BELGIQUE I BUL'GAI~IE DA.N]~[ARK D3,NTZIG ISPAGNI~ ESTONIE FINLANDE ORI~CE HONGRIE [LETTONIIco~rM~aY AVSTR~A UE~r0~ JBVLOA~XA ~E~!~ARK Z)AlqzrG S~Anq ESTOniA F~LAND FRA~qCB ITAL~ ~ IT~Y [ (Riga)GREECE ItU~GART
[ LATVIA

Source Of tic]el Of tic]el Officlel Officlel Officle! Officlel Officlel Officiel Offtclel prov. 0ffictelBacklOfficial Paplet i Or Official Official Official Official Official Official Papier i Or 'J Official Official dell' econ, Official
Paper : Gold Paper :: Gold di Milano ,~----

1 2 i 2
1913 (1914) (100) (100) i(100) (100) 100 (100) 100 100 · 100 ! 100 100 100 100 100 1001924 136 573 : . . 143 182 116 · . i · · 138 512 554 ·

1925 136 559i . 210 151 185 124 i 140 596 646 .1926 123 744! 2,947 163 146 175 114 1;0 695 i141 [ 124 603 654 .1927 133 847 i 123 3,017 153 146 168 114 101 642 '130 . 132 495 5271928 130 843::122 3,237 153 142 163 121 102 645 i131 135 462 491 1291929 130 851 i 124 3,447 150 135 168 117 98 627 1127 8 1211,811 446 481 1201930 117 744 i 109 2,788 130 121 167 102 90 554 i112 1,646 96 383 411 1021931 109 626 i 90 2,332 114 106 169 91. 84 502 i 102 1,471 95 328 342 851932 112 532 :: 77 2,071 117 91 167 83 90 427 i 87 1,766 92 304 310 851933 108 501 ! 72 1,821 125 90 159 85 89 398 i 81 1,997 76 280 283 84
C) e) i e) d) a) [) c) a) d)' d) i d) a) d)~ d) a) a)1930 I · 125 808 : 118 3,181 143 126 168 110 94 576 ! 117 ],765 106 417 453 113II . 123 791 i 115 3,038 140 126 167 110 93 567 ! ]15 1,740 104 408 445 113III. 121 774 i 113 2,910 136 125 167 106 92 558 i 113 1,703 100 400 436 103IV . 119 777i 113 2,893 135 123 168 106 92 548 ! 1]1 1,673 96 396 429 106V . 118 774:: 113 2,800 132 120 163 102 90 546 i 11] 1,662 96 390 420 103V! . 121 750i 109 2,778 130 118 162 100 90 540 i 110 1,647 94 382 412 102VII . 119 739 ! 108 2,785 129 122 164 100 90 558 i 113 1,644 99 375 402 101VIII 118 729:: 106 2,693 128 122 168 101 89 560 i114 1,627 93 379 403 101ZX . 115 712 i 104 2,729 126 121 ].68 101 88 556 ! 113 1,617 92 375 398 98X . 112 705 i 103 2,647 123 120 171 99 86 552 !112 1,578 94 364 387 94XI . 110 693 i 101 2,586 122 121 170 98 87 551 i 112 1,562 92 361 379 93XII. 107 679 i 99 2,447 120 116 170 96 86 541 i 110 1,541 90 350 369 90

I

1931 I . 105 661 i 96 2,464 118 112 169 94 86 541 1110 1,541 91 342 362 88iI . ]07 658 i 96 2,374 117 110 172 93 86 538 i 109 1,530 92 338 358 88IIi. 107 660 :: 96 2,330 116 113 172 93 86 539 i 109 1,502 94 339 356 872V . ]08 652 ! 95 2,342 115 109 169 94 85 540 ! 110 1,515 93 337 353 86V . 107 640 i 93 2,326 113 108 166 93 84 520 i 106 1,499 95 332 347 86VI . 110 642 :. 93 2,319 110 ]08 166 93 83 518 ! 105 1,474 93 327 339 84VII . 114 635 i 93 2,348 110 107 168 93 82 500 i 102 ],459 95 324 337 85VIII 110 616~: 90 2,282 109 103 170 92 81 488 i 99 1,417 92 322 331 86ZX . 108 597 i 87 2,271 109 103 170 90 79 473 i 96 1,420 96 319 330 85X . 109 591 i 86 2,319 113 ]02 168 88 82 457 i 93 1 436 97 322 330 82XI . 112 584 :: 85 2,326 117 100 168 86 87 447 i 91 1,429 99 320 329 82VII. 112 573 i 83 2,283 119 98 168 85 92 442 : 90 1,428 99 319 326 81

1932 I . 114 557 i 8] 2,231 118 95 168 85 94 439 :: 89 1,419 98 317 326 86II . 112 554:: 81 2,236 119 95 170 85 93 446 'i 91 1,424 99 314 323 88III . 113 548 ! 80 2,237 117 94 172 86 92 444 i 90 1,507 99 315 322 88iV . 112 539 i 79 2,132 115 91 174 84 89 439 ! 89 1,619 97 31] 319 90V . 116 526 i 77 2,113 114 93 170 83 88 438 i 89 1,829 97 305 313 89VI . 115 514 i 75 2,112 113 89 ]67 81 87 425 i 86 1,899 96 297 304 86VII . - 112 512 ! 74 2,039 115 90 164 83 89 430 i 87
~

1,904 94 296 300 86VIII 112 524 i 76 2,000 117 89 164 81 89 415 i 84 1,877 89 297 300 83IX . 110 533 :: 77 1,971 119 90 164 81 90 413 i 84 1,894 90 300 307 84X . 111 529': 77 1,926 118 91 162 81 90 412 '! 84 1,902 86 299 304 84XI . 111 525 i 76 1,865 120 90 163 82 91 413 ': 84 1,939 82 298 302 85XII. 108 522 i 75 1,843 119 89 162 81 90 413 ! 84 1,983 81 296 299 84

1933 I . 108 521 :: 75 1,873 117 87 163 82 90 41] :i 83 2,020 82 292 296 83II . 106 512': 75 1,838 124 87 162 82 89 404 i 82 2,032 83 286 293 84III . 107 504 ! 73 1,797 123 89 160 80 89 390 ! 79 2,017 82 281 287 84IV . 107 501 i 72 1,813 122 90 158 79 88 387 ! 79 2,033 80 279 282 84¥ . 108 502i 72 1,830 123 91 157 79 88 383 :: 78 1,987 79 279 282 86VI . 109 507 :: 73 1,807 123 90 157 79 89 403 ! 82 1,988 79 281 285 85VII . 111 506 i 73 1,845 125 91 157 89 90 401 : 81 2,007 73 279 283 84VIII 108 501i 72 1,795 126 91 158 91 90 397 ! 81 2,008 71 278 282 85IX . 108 496 ! 72 1,839 128 90 158 91 90 397 i 81 1,985 70 276 281 84X . 109 489 i 71 1,798 127 91 158 90 90 397 i 81 1,963 71 274 277 83XI . 108 485 ! 70 1,830 128 90 160 89 90 403 ': 82 1,957 70 273 275 82XII. 108 484 i 70 1,793 129 90 162 89 89 407 i 83 1,963 71 275 277 83
, !

1934 I . 109 484:: 70 1,742 130 89 ... 88 90 405 i 82 1,975 71 276 278 84II . 110 483 i 70 1,844 131 88 ... 89 90 400 i 81 1,970 74 275 276 84III. 113 478 i 69 1,818 129 ...... 88 90 394 ! 80 1,945 74 275 275 83IV . 112 474 i 68 ... 128 ...... 87 89 387 i 79 1,936 75 273 275 82

i m m, m m,

a) Moyennes mensuelles; c) Milieu du mois; d) Fin du mois; a) Monthly averages; e) Middle of month; d) End of month;
e) Seconde quinzaine du mois; /) 10 et 20 du mois. e) Second half of month; [) 10th and 20th of month.

Finlande: base 1926. ~ Finland: basis 1926.2 France: indice pondar~, 126 marchandises. ~ France: weighted index, 126 commodities.
8 I-Iongrie: depuis 1929: indice ponderS. ~ Hungary: since 1929: weighted index.



- 249 -

Tableau 118 (fin). - Nombres-indiees des prix de gros.
Table 118 (concluded). - Index Numbers of Wholesale Prices.

OCiA.NIB
EUROPE (fin - concluded) OCEANIA

PI'~~~~~~~AYS-BABS~ Sl~iss~E ~TURQUIB YOUOO- OAUSYRA LL
PAYS NORVIG3E NORWAY N E0TH E.R 0 POLOGOE POR- ROYAUMKE-UNI SUD I TCHOOSLOVAQU

T
B (Istamboul) SLAVIE ZLADE

OuRY LANDS POLAND TUGAL UNITED KINGDOM SWEDEBN LAND OZOHOSLOVAKIA TURKEY YU (O. i )
(Istanbul) SLAVIA ZEZv ALAND

Okono. Officiel -Official Banque
Officiel o Officiel Officiel Banco de Board . Econo- Officiel Officiel Officiel Nationale Officiel Officielcuiek ~~~~~~~~~~~~Statist

S Official sk Official Official Portugal of Trade St mist Official Official Papier Or Official National Official Official

.ouroe Official Revue [ / Paper i Gold Bank

g)2
1913 (1914) 100 (100) 100 . . 100 100 100 100 (100) (100) (100) 100 . 100 100(100) . 173 ~~162

1924 268 278 156 . 166 165 159 162 171 986 . . . 173 162
1925 253 218 155 . 159 160 154 161 161 997 .. 170 161
1926 198 176 145 . 148 150 143 149 145 944 100 168 154
1927 167 156 148 . i)100 142 144 138 146 142 968 . 1,262 103 167 146
1928 1157 150 149 100 i)104 140 142 135 148 145 969 : . 1,296 106 165 147
1929 149 146 142 96 i)104 137 134 127 140 141 913 1,316 101 166 147
1930 137 129 117 86 i) 98 120 113 107 122 127 811 119 1,000 87 147 143
1931 122 127 97 75 i) 89 104 98 89 111 110 738 108 859 73 131 133
1932 122 124 79 66 90 102 95 86 109 96 682 100 738 65 130 128
1933 122 124 74 59 87 101 94 87 107 91 658 96 648 64 130 129

c) d) a) d) c) a) d) d) a) d) h) h) d) a) C)
1930 I 145 144 131 91 . 131 125 119 131 136 850 124 1,169 94 158 147

II 143 143 126 88 . 128 123 116 128 133 832 122 1,118 92 154 146
III 140 142 122 88 . 125 121 114 125 131 828 121 1,067 91 151 146
IV 140 141 122 88 . 124 119 112 124 129 823 120 1.047 90 153 146
V 138 140 118 87 . 122 116 111 123 128 815 119 1,006 89 155 146
VI 137 139 118 85 . 121 113 108 123 126 819 120 980 87 152 145
VII 135 138 115 86 . 119 111 107 121 126 808 118 943 89 151 144
VIII 136 137 114 85 . 118 109 105 121 126 788 115 892 88 149 146
IX 136 135 112 84 . 116 107 101 119 123 775: 113 934 83 141 144
X 134 132 111 82 . 113 106 100 118 122 771 113 949 81 136 142
XI 132 131 110 82 . 112 104 98 117 120 760 111 892 79 132 140
XII 130 129 107 80 . 109 102 95 117 117 753 i 110 923 78 129 140

1931 I 128 126 105 76 . 107 101 91 115 115 745: 109 897 76 134 141
II 126 125 104 76 . 106 101 92 114 115 744 109 909 75 133 137
III 124 124 103 77 . 106 101 91 113 114 756 111 865 75 134 137
IV 123 123 102 78 . 106 99 90 112 112 755 i 110 827 76 133 135
V 121 122 102 78 . 104 97 88 111 111 743 109 900 75 132 133
VI 120 122 100 77 . 103 97 88 110 110 766 112 881 74 131 133
VII 120 123 97 76 . 102 94 86 110 110 737 108 844 74 131 131
VIII 120 119 94 74 100 93 86 109 108 719 105 830 74 129 132
IX 117 122 91 72 . 99 95 90 107 106 715 105 827 72 128 132
X 119 122 89 71 . 105 97 90 108 106 713 104 811 70 129 132
XI 119 125 89 71 . 107 98 91 110 106 710 104 810 69 131 133
XII 122 127 85 70 . 106 101 91 111 103 699 102 797 67 131 133

1932 I 123 127 84 68 91 106 100 90 109 101 693 101 768 68 130 133
II 123 127 83 68 92 105 102 92 110 100 693 101 767 67 133 131
III 122 125 82 68 92 105 99 90 109 99 688 101 778 68 132 131
IV 120 125 80 69 92 102 97 86 109 98 680 : 100 769 66 132 130
V 120 124 79 70 93 101 94 83 109 96 665 97 752 65 129 130
VI 120 124 78 68 89 98 91 81 108 95 670 98 743 65 128 129
VII 122 124 76 65 87 98 93 83 108 94 669 98 719 66 128 129
VIII 123 124 75 65 87 100 95 85 108 95 685 100 712 63 130 129
IX 123 126 76 63 87 102 95 88 110 95 681 100 688 62 132 130
X 123 125 77 62 87 101 92 85 110 95 678 99 693 64 129 129
XI 124 125 77 61 88 101 92 86 109 94 677 99 704 65 127 127
XII 123 124 76 60 89 101 91 84 108 92 661 97 692 65 126 126

1933 I 122 123 75 59 88 100 92 84 106 91 659 96 681 68 124 125
II 121 123 74 60 88 99 91 83 106 90 653 96 677 68 122 130
III 121 123 72 60 86 98 91 82 105 90 647 95 662 67 123 130
IV 121 123 71 60 84 97 92 85 105 91 658 96 645 66 125 130
V 121 124 72 60 84 99 95 88 106 92 673 98 626 65 129 131
VI 121 125 73 60 84 102 96 90 106 91 672 98 656 66 132 131
VII 121 126 73 61 86 102 96 90 108 92 666: 97 652 64 134 131
VIII 122 126 73 58 86 103 96 90 108 91 660 97 638 61 135 131
IX 123 126 75 58 87 103 95 90 109 91 658 96 637 61 136 130
X 123 125 75 58 88 103 95 88 109 91 654 96 625 62 133 130
XI 122 124 76 58 90 103 93 87 110 91 650 95 624 63 130 130
XII 122 124 77 58 91 103 94 88 110 91 647: 95 625 62 132 130

1934 I 120 124 79 58 93 105 97 90 112 92 645 94 ... 63 134 132
II 122 125 80 58 95 105 97 91 112 91 666 1 81 ... 64 133 132
III 122 125 79 57 98 104 97 90 112 91 663 81 ... 63 134 132
IV 123 125 79 57 100 103 95 90 113 90 658 80 ... 63 135 132

Les indices bases sur une periode autre que 1913 (ou 1914) sont Indices based on a period other than 1913 (or 1914) are given in
donnas en italique (Pologne: 1928; Portugal: VI. 1927; Yougo- italics (Poland: 1928; Portugal: VI. 1927; Yugoslavia: 1926).
slavie: 1926).

a) Moyennes mensuelles; c) Milieu du mois; d) Fin du mois; a) Monthly averages; c) Middle of month; d) End of month;
g) 1924-1933: d6c embre; h) le du mois suivant; i) VI. g) 1924-1933: December; h) 1st of following month; i) VI.

1 Norv/ge: depuis 1928, serie revis6e, legbrement inferieure a I Norway: since 1928, revised series slightly lower than the old
l'ancienne serie. series.

Portugal: moyenne arithm6tique ponderee, 48 articles. 2 Portugal: weighted arithmetic average, 48 commodities.
I Tch6coslovaquie : depuis f6vrier 1934 indice-or calcul6 sur la 3 Czechoslovakia: since February 1934 gold index compiled

base de la nouvelle paritY-or (d6valuaticn de 16,66 %). according to the new gold parity (devaluation of 16,66 per cent).
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Tableau 119. NOMBRES-INDICES DES PRIX DE DE~AIL : COUT DE LA VIE.

Table 119. INDEX NUMBERS OF RETAIL PRICES: COST OF LIVING.

[AFRIQUE -- AFRICA AMI~RIQUE -- AMERICA ASIE N ASIA EUROPE

PAYS UNION SUD- I DANEMARKAFRICAINE ltTATS-UNIS00UNTRY SOUTH EGYPTE CHILI P~IROU CHINE INDI~ JAPON ALLEHAGNE AUTRICHE BELGI(~UE BULGARIE DANTZIGCANADA UNITED
EGYPT CHILE PERU CHINA INDIA JAPAN GERMANY AUSTRIA BELGIUH BULGARIA DENM~ARK DANZIGAFRICA, i S'~ATES

UNION OF } { {
.. ~ l

{ { I { { i i { tViiles Le Caire {Santiago Lima Shan_~hai Bombay Tokio 72 Vienna DANZIGTowns 9 Cairo 60 32
. Vienne 59 12 (67) s 100 DANTZIG}

Hoy. ann.

Yearly av. 1 1 x

1914 100 ~ 100 i100 ~ 100 . ~100 . 100 100 ~100 100 ~ 100 100 ~ 1001924 133 161 150 171 · 187 · 157 221 128 88 128 2,057 216 124
1925 133 165 152 176 · 200 155 218 140 96 136 2~339 211 141
1926 131 160 153 175 · 201 100 155 199 141 ' 103 165 2,871 184 1341927 131 153 151 173 194 107 154 189 148 106 203 2,814 177 140928 131 152 151 171 b) 108 181 103 147 184 152 108 208 2,875 175 141
929 131 151 153 171 108 177 108 149 181 154 111 220 2,941 173 1421930 128 148 152 164 108 169 122 137 155 147 111 228 2,960 165 1351931 123 138 137 148 104 158 126 110 136 136 106 204 2,329 155 124932 118 132 125 134 113 151 119 109 137 121 108 184 2,137 155 1131933 115 125 119 132 140 148 107 102 146 118 105 182 ... 161 110

2930 c) d) e)1~) c) d) d) a) c)129 150 · 105 /40175 114 144 152 113 226 2,905 . 140[I 129 150 155 · 102 174 124 141 168 150 112 238 2,880 138~II 129 150 154 . 103 172 122 140 163 149 111 232 2,817 167 136~V 129 149 153 ! . 106 173 121 139 162 147 111 226 2,749 · 135V 129 148 153 107 172 121 140 159 147 111 224 2,716 135VI 129 147 152 167 108 170 120 139 156 148 113 224 2,700 165 135VII 128 148 151 . 108 169 130 136 153 149 112 227 2,694 . 137VIII 128 148 149 . 109 168 127 136 15~ 149 113 229 2,643 135IX 126 148 148 . 109 167 128 131 151 147 110 230 2,625 162 134X 126 146 148 . 112 166 121 127 147 145 110 229 2,566 · 133XI 126 146 147 112 164 115 121 142 144 110 228 2,566 132XII 126 142 145 161 110 162 114 117 140 142 108 223 2,544 159 131~931 i
- 126 140 144 . 102 163 121 113 139 140 106 219 2,458 · 129!I 125 142 141 · 99 160 136 111 140 139 105 212 2,4-49 124iII 124 142 140 . 101 159 132 111 139 138 105 209 2,4-23 157 124IV 124 140 138 · 104 160 121 110 140 137 104 207 2,343 · 125V 125 138 136 103 160 120 109 138 137 104 205 2,352 125vI 123 ~3~ ~36 l~o ~0~ 160 ,~1 los 134 ~3s ~06 ~0~ 2,350 1~4 126
VII 123 134 136 · 105 160 119 108 134 137 107 203 2,353 . 126VIII 122 135 134 · 106 160 131 108 134 135 107 201 2,326 123~X 122 136 132 · 106 155 135 108 134 134 107 201 2,304 154 123X 122 137 132 . 104 153 127 108 130 133 108 200 2,285 . 123XI 122 136 131 103 153 125 109 130 132 108 198 2,314 122XII 121 136 131 146 105 153 121 110 135 130 108 193 2,305 154 120

1932
120 138 129 · 97 152 123 110 139 125 109 190 2,210 · 118II 120 136 128 96 151 136 111 !39 122 108 186 2,196 117III 119 134 128 · 100 150 127 108 136 122 108 183 2,196 155 114IV 119 134 125 · 102 150 117 107 135 122 107 180 2,165 · 114
119 131 124 105 150 118 107 134 121 107 180 2,161 115VI 118 130 124 136 108 152 121 109 132 121 109 180 2,163 154 115VII 117 128 125 · 108 153 119 109 130 122 108 180 2,162 · 111VIII 117 128 124 · 114 152 119 109 132 120 107 178 2,143 111IX 116 128 123 · 127 152 118 109 138 120 108 184 2,136 156 110X 116 130 ~123 · 130 152 114 110 140 119 108 187 2,135 · 111XI 116 131 123 132 151 109 110 142 119 107 190 2,134 111XII 115 130 122 132 133 150 108 109 146 118 107 188 2,127 155 109

1933
I 112 129 120 · 135 147 111 106 148 117 106 186 2,124 · 108II 113 130 119 . 133 1 45 113 106 146 117 105 187 2,128 110III 113 128 119 · 134 145 111 101 144 117 104 183 2,126 157 110IV 114 127 118 · 136 145 106 100 144 117 104 181 81,989 . 110V 114 126 118 141 147 107 104 143 118 105 177 1,974 109VI 115 124 118 128 142 149 105 103 142 119 106 177 1,969 160 109VII 114 124 120 · 143 151 107 103 143 119 105 177 1,976 · 113VIII 114 124 120 . 144 153 107 102 144 118 105 179 1,970 111IX 115 125 119 . 146 150 106 100 147 119 105 182 1,970 163 110X 116 121 119 · 143 151 107 101 148 120 106 183 1,940 . 109XI 117 122 120 142 149 103 98 149 120 106 183 1,950 109XII 117 122 120 135 140 148 lO3 96 149 121 106 183 1,959 163 109

1934
116 123 121 . 136 147 lO2 96 '147 121 106 181 1,965 . 109II 116 124 123 · 135 146 104 94 148 121 105 178 1,977 109III 116 125 122 . 136 148 99 93 149 121 105 174 1,962 164 108IV 117 124 .... 137 148 99 94 149 121 105 171 .... 108
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Tableau 119 (suite) Nombres-indices des prix de detail; Cofit de la vie.

Table 119 (continued). Index Numbers of Retail Prices : Cost of Living.

(Pour explications et renvois, voir p. 253. - For explanations and footnotes, see p. 253.)

EUROPE (auite - ontinued)

PAYB

COUNTRY ESPAGNE ESTONIi FINLANDB GR CE HONORI IRLAqNDI, ITALIE LETTONI, LI'IHrANI LUXEMBOUOG
SPAIN ESTONIA FINLAND GREECE HUNGAY ETAT LIBE ITALY LATVIA LITHUANJA LUXEMBURG

IRISH FR. ST.

Viiles
Towns Madrid Tallinn 21 ariB 445 Budapest 105 Milan 50 Riga 84 9

4 1 4

1914 '100 l 100 100 100 i 100 I 100 I 100 1100 . . 100 1100 1100
1924 184 f) 94 1,170 369 1,235 i) 116 186 527 . 136 497
1925 189 107 1,212 400 1,414 108 190 611 . 151 520
1926 187 106 1,183 505 1,633 102 185 654 141 616
1927 189 105 1,207 514 1,790 Ill 175 2588 k) 94 141 776 112
1928 176 112 1,233 519 1,868 117 174 530 92 137 811 117
1929 181 117 1,225 556 113 1,923 117 176 545 94 134 871 126
1930 186 104 1,129 581 118 1,682 106 171 530 91 100 115 886 128
1931 194 100 1,039 569 116 1,671 101 161 485 82 91 105 783 113
1932 187 94 1,025 526 107 1,773 98 157 468 78 79 88 686 99
1933 180 88 1,001 520 106 1,903 91 151 449 75 76 75 686 99

d) g) h) Jo) g) d) he) e) a) a)1930 1 182 109 1,181 1,842 112 179 543 92 99 123 896 129
II 182 109 1,165 565 115 1,776 111 . 538 92 101 120 894 129
III 186 108 1,154 1,705 111 . 534 91 101 121 883 127
IV 186 107 1,134 1,649 110 168 529 90 100 118 881 127
V 178 103 1,115 572 116 1,638 107 . 531 91 99 114 867 125
VI 177 102 1108 1,640 105 531 91 106 112 874 126
VII 180 104 1,128 I 1,636 106 168 527 90 104 113 878 127
VIII 186 101 144 592 1 1,654 105 522 90 96 113 890 128
IX 193 100 1,130 ) 1,654 105 525 90 96 113 888 128
X 192 100 1,109 1,670 103 168 523 90 107 112 888 128
XI 196 100 1,101 597 121 1,671 100 . 508 87 99 112 879 127
XII 204 99 1,083 1,655 100 488 84 93 111 848 122

1931 I 198 98 1,071 1,734 99 494 84 87 107 827 119
II 196 98 1,061 590 120 1,726 99 164 496 84 89 106 809 117
III 194 98 1,057 1,692 100 497 84 89 105 798 115

V 186 106 108637 589 1920 1,678 100 156 488 83 93 104 786 113Lv 190 98 1,050 1,682 100 . 489 83 92 104 797 115
VI 189 104 1,020 1,668 100 . 486 82 97 105 794 114
VII 193 105 1,021 1,658 102 481 81 98 108 796 115
VIII 195 103 1,034 565 115 1,643 102 157 477 80 90 107 787 113
IX 199 100 1,013 m 1,633 103 473 80 89 108 782 113
X 200 97 1,013 1,641 102 474 80 96 104 752 108
XI 203 96 1,036 531 108 1,647 100 165 473 9 88 101 741 107
XII 205 95 1,048 f 1,646 100 470 79 80 99 726 105

1932 1 197 95 1,046 1,643 99 . 470 79 76 95 701 101II 197 96 1,041 534 108 1,631 98 162 478 80 79 93 698 101
III 193 97 1,043 1,657 98 481 80 78 94 684 99
IV 197 97 1,028 1,697 97 . 474 79 79 93 681 98
V 184 96 1,021 535 109 1,748 99 159 472 79 77 93 665 96
VI 179 95 1,003 ) 1,830 99 . 465 78 80 90 679 98
VII 179 96 10012 1,811 98 456 76 81 87 679 98
VIII 178 94 1,020 517 105I 1,822 99 153 455 76 79 86 675 97
IX 180 93 1,015 1,840 99 . 462 76 77 83 689 99
X 184 91 1,015 1,856 98 465 77 84 81 699 101
XI 186 90 1,031 516 105 1,864 96 155 468 77 79 81 694 100
XII 179 89 1,021 j 1,878 95 . 463 77 75 80 692 100

1933 I 177 88 1,011 1,914 95 461 76 70 78 699 101
II 181 87 1,004 523 106 1,908 94 151 458 76 71 78 695 100
III 184 88 996 1,897 93 451 75 73 76 680 98
IV 180 86 994 1,883 93 444 74 74 76 678 98
V 178 86 993 516 105 1,887 92 148 447 75 7 75 671 97
VI 179 85 985 1,886 92 . 447 74 78 76 684 99
VII 180 89 1,001 1,886 90 440 73 80 78 680 98
VIII 180 92 1,009 516 105 1,905 90 149 446 74 78 76 698 101
IX 183 91 1,010 ) 1,903 89 448 74 76 73 686 99
X 185 89 1,012 1,907 87 . 445 74 83 72 688 99
XI 180 89 1,004 526 107 1,915 87 156 450 74 79 73 686 99
XII 179 90 991 1,950 88 457 75 72 73 685 99

19341 ... 89 974 \ 1,949 88 420 74 68 73 678 98
II ... 89 967 526 107 1,946 89 152 448 74 70 75 665 96
III ... 89 981 ) 1,923 88 . 447 74 7 76 653 94
IV ... 89 974 i 1,923 89 . .. 71 75 645 93
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Tableau 119 (suite). Nombres-indices des prix de detaii : Cofit de la vie.

Table 119 (continued). Index Numbers of Retail Prices: Cost of Living.

(Pour explications et renvois, voir p. 253. - For explanations and footnotes, see p. 253.)

EUROPE (fin - concluded) OCIANIE - OCEANIA

PAYS PAYS-RAS ROYAUME- SUISSE TCHCO- IOUVELLE'
COUNTRY NORVYGE NEHE- POLOGNR ROUMANIE UNI SUiDE SUISSR 8LOVAQUIB TURQUIE YOUGOSLAVIE AUSTRALIE ZALAXDE

NETHER- SWITZER-
NORWAY LNS POLAND ROUNANIA UNITED SWEDEN OZECHO- TURKEY YUGOSLAVIA AUSTRALIA NEW

LANDS LAND
KINGDOM SLOVAKIA ZEALANd

Villes Amster- Varsovie Conti- Istamboul
33 ~206 00 5 4934 Prague 3 0

Towns dam Warsaw nent Istanbul

1 ~ ~ ~~~~~~~~~~1 4

1914 100 '100 . 100 100 100IL l0 100 100 100 100 100 100 1'100
1924 239 177 . . 2,985 175 174 169 695 . . 143 98
1925 243 179 3,250 176 176 168 7

2
4 . 144 100

1926 206 168 . 3,552 172 172 162 716 . . 146 101
1927 186 168 100 . 3,855 168 171 160 747 . 145 100
1928 173 169 100 3,964 166 172 161 748 . i)1,796 146 101
1929 166 168 101 2,361 4,244 164 170 161 744 1,381 1,819 149 100
1930 161 161 94 2,243 4,206 158 165 158 746 109 1,272 1,654 141 98
1931 153 151 86 1,990 23,004 147 159 150 713 105 1,203 1,523 127 91
1932 149 141 78 1,949 2,512 143 157 138 700i 102 1,172 1,374 121 84
1933 147 139 71 1,948 2,319 143 153 131 693 101 1,047 1,191 117 80

g) g) d) a) a) g) d) d) C) a) h) d)
1930 1 164 . 97 2,302 4,250 164 161 760 111 1,352 1,747

11 163 94 2,260 4,250 161 160 761 111 1,325 1,739 146 100
III 162 163 93 2,253 4,240 157 165 159 750 110 1,327 1,742 
IV 161 . 94 2,250 4,230 155 1. 58 750 110 1,281 1,709
V 161 93 2,224 4,226 154 158 751 110 1,265 1,675 144 99
VI 161 162 94 2,218 4,223 155 1C64 158 760 111 1,256 1,686
VII 161 98 2,211 4,217 157 159 765 112 1,254 1,603
VIII 161 95 2,254 4,215 157 159 742 109 1,243 1,604 140 98
IX 161 162 94 2,268 4,211 156 163 159 732 107 1,241 1,602 
X 160 94 2,235 4,210 157 158 728 106 1,238 1,579
XI 160 94 2,223 4,180 155 157 725 106 1,348 1,579 135 96
XII 159 157 93 2,213 4,050 153 161 156 723 106 1,239 1,583

2

1931 1 157 87 2,156 3,222 152 156 725 106 1,242 1,550
II 156 87 2,084 3,215 150 155 715 105 1,232 1,545 131 93
III 155 154 87 2,078 3,184 147 160 153 711 I 104 1,223 1,536
IV 154 89 2,008 3,078 147 151 720 105 1,208 1,574
x 153 89 1,972 3,077 145 150 722 106 1,202 1,563 128 9 1
VI 151 154 88 1,939 3,033 147 158 150 730 107 1,209 1,546
VII 152 . 86 1,956 2,972 145 . 150 729 107 1,187 1,518
VIII 152 84 1 ,938 2,939 145 149 709 104 1,170 1,511 124 89
IX 150 151 84 1,943 2,884 145 158 149 715 105 1,176 1,539
X 150 82 1,943 2,850 146 148 708 104 1,189 1,505
XI 150 83 1,927 2,817 148 147 96 102 1,197 1,501 123 89
XII 150 145 83 1,936 2,776 147 157 145 695 102 1,198 1,487

2

1932 I 150 80 1,914 2,723 147 144 695 102 1,203 1,441
II 150 80 1,917 2,661 146 142 687 101 1,205 1,430 123 88
III 150 141 79 1,919 2,656 144 157 142 708 104 1,200 1,427
IV 150 82 1,951 2,597 143 140 694 102 1,182 1,409
V 149 84 1,927 2,574 142 139 706 103 1,181 1,383 122 84
VI 149 141 82 1,904 2,491 143 156 138 709 104 1,196 1,369
VII 149 . 78 1,918 2,419 141 138 697 102 1,168 1,315
VIII 149 77 1,920 2,380 141 137 686 100 1,143 1,324 120 2
IX 149 141 76 1,967 2,393 143 156 136 695 102 1,132 1,367
X 149 75 1,971 2,392 143 136 703 103 1,151 1,366
XI 149 74 2,080 2,415 143 135 710 104 1,159 1,379 118 81
XII 148 140 73 2,000 2,439 142 154 134 710 104 1,142 1,293

1933 I 147 72 1,962 2,431 141 133 708 104 1,094 1,283
II 147 73 1,931 2,435 139 133 705 103 1,089 1,265 116 80
III 147 138 73 1,931 2,390 137 153 132 690 101 1,061 1,256
IV 147 73 1,914 2,379 136 131 687 100 1,045 1,247
V 147 72 1,916 2,365 136 130 696 102 1,04:6 1,237 117 0
VI 147 137 72 1,919 2,341 138 153 131 702 103 1,038 1,202 
VII 148 72 1,932 2,282 139 131 696 102 1,020 1,153
VIII 148 69 2,036 2,207 141 131 689 101 1,022 1,137 117 80
IX 148 140 70 1,958 2,200 141 154 131 687 100 1,027 1,123
X 147 70 1,962 2,232 143 131 687 100 1,037 1,110
XI 147 70 1,958 2,281 143 131 688 101 1,035 1,118 117 
XII 146 143 70 1,956 2,283 142 153 131 681 100 1,053 1,158

1934 I 145 . 69 1,932 2,257 141 . 131 685 100 1,087 1,1 8
II 145 69 1,925 2,254 140 131 680 99 1,074 1,126 118 80
III 145 142 68 1,926 2,250 139 153 130 680 83 1,059 1,158
IV 147 . 69 1,914 ... 137 . 130 679 83 1,057 1,153
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NOTES AU TABLEAU 119: NOMBRES-INDICES DES PRIX DE DETAIL: COOT DE LA VIE.

NOTES TO TABLE 119 : INDEX NUMBERS OF RETAIL PRICES: COST OF LIVING.

Note. - Pour tous les pays, les indices sont bases sur des Note. - For all countries, indices are based on prices in the
prix en monnaie actuelle. present currency.

L'indice du cofit de la vie en Bulgarie comprend maintenant The index of the cost of living in Bulgaria covers now rent
le loyer et l'habillement, qui ne figuraient pas dans l'ancien and clothing, which were not included in the former index.
indice. L'indice donne jusqu'ici pour la Lettonie, sur la base The index hitherto given for Latvia, on the basis VII. 1914,
VII, 1914, a ete remplac6 par un autre indice plus complet sur has been replaced by another more complete index, on the basis
la base de 1930. L'indice de la Pologne a 6t6 revise et son of 1930. The index for Poland has been revised and its base
annee de base changee. year changed.

En general, les indices comprennent au moins les groupes: As a rule indices include at least the groups: food, heating
alimentation, chauffage et eclairage, habillement, loyer; toute- and lighting, clothing, rent; in countries shown hereafter,
fois, dans les pays indiques ci-apres, les groupes suivants ne however, the following groups are not represented: heating
sont pas representes: chauffage et eclairage: Egypte, Perou and lighting: Egypt, Peru (heating included since X. 1933);
(chauffage compris depuis X.1933); - habillement: Union - clothing: Union of South Africa; - clothing and rent:
Sud-Africaine ; - habillement et loyer: Espagne, Grece (avant Spain, Greece (prior to 1931), Portugal; - rent: Japan,
1931), Portugal; - loyer: Japon, Luxembourg, Roumanie Luxemburg, Roumania (prior to 1930).
(avant 1930).

Les methodes de calcul des differents indices ont ete exposees Methods of calculation of the different indices have been
dans la Revue internationale du Travail (IV. 1933) et dans le explained in the International Labour Review (IV. 1933) and in
Bulletin mensuel de Statistique de la Societe des Nations. Les the Monthly Bulletin of Statistics of the League of Nations. The
indices sont publics reguli6rement dans le Bulletin mensuel de indices are published regularly in the Monthly Bulletin of Statistics.
Statistique.

a) Premier ou debut dumois suivant. b) III-XII. c) Moyenne a) First or beginning of following month. b) III-XII. c)
mensuelle. d) 15 ou milieu du mois. e) 16 du mois courant au Monthly average. d) 15th or middle of month. e) 16th of
15 du mois suivant. f) VII. g) Derniere semaine ou fin du mois. current month to 15th of following month. f) VII. g) Last
h) Moyennes trimestrielles. i) XII. k) VI-XII. week or end of month. h) Quarterly averages. i) XII. k) VI-XII.

1 Sauf indication contraire, les indices sont bases sur VII. ' Unless otherwise stated, the indices are based on VII. 1914;
1914; autres p6riodes de base: Egypte, I. 1913-VII. 1914; other base periods are as follows: Egypt, I. 1913-VII. 1914;
Canada, Etats-Unis, P6rou, Estonie, Hongrie, Lithuanie, Canada, United States, Peru, Estonia, Hungary, Lithuania,
Roumanie, 1913; Chili, III. 1928; Chine, 1926; Allemagne, Roumania, 1913; Chile, III. 1928; China, 1926; Germany;
X. 1913, I, IV, VII. 1914; Belgique, 1921 ; Bulgarie, Espagne, X. 1913, I, IV, VII. 1914; Belgium, 1921 ; Bulgaria, Spain,
Grece, 1914; Dantzig, 1913-14; Finlande, Italie (Milan), Greece, 1914; Danzig, 1913-14; Finland, Italy (Milan),
Luxembourg, Turquie, I-VI. 1914 ; Italie (50 villes), 1. VI. 1927; Luxemburg, Turkey, I-VI. 1914; Italy (50 towns), 1. VI. 1927;
Lettonie, 1930; Pays-Bas, 1911-13 ; Pologne, 1928, Portugal, Latvia, 1930 ; Netherlands, 1911-13; Poland, 1928; Portugal,
Suisse, VI. 1914; Australie, base originale 1923-27, ramenee a Switzerland, VI. 1914; Australia, original basis 1923-27,
XI. 1914; Nouvelle-Zelande, 1926-30. shifted to XI. 1914; New Zealand, 1926-30.

2 Nouvelle methode de calcul depuis: 1926, Autriche ; XI. 2 New method of calculation since: 1926, Austria ; XI. 1927,
1927, Italie (Milan); 1928, Norvege; III. 1926, Pays-Bas; Italy (Milan) ; 1928, Norway ; III. 1926, Netherlands ; 1931,
1931, Roumanie; 1932, Suede. Roumania; 1932, Sweden.

Bulgarie: chiffres annuels jusqu'h 1930: 65 villes; depuis 3Bulgaria: yearly figures until 1930: 65 towns; since 1931:
1931 : 67 villes ; chiffres mensuels: 12 villes. La baisse indiquee 67 towns; monthly figures: 12 towns. The drop shown by
par l'indice de mars a avril 1933 est due a la substitution d'etoffes the index from March to April 1933 is due to the substitution
bulgares aux etoffes 6trangeres. of Bulgarian clothes for foreign clothes.

France, Luxembourg, Tchecoslovaquie: depuis la stabili- 4 France, Luxemburg, Czechoslovakia: since stabilisation,
sation, indice-or. gold index.

5 Grece : jusqu'h fin 1930, serie relative a 106 villes, non 5 Greece : until end 1930, series covering 106 towns, excluding
compris loyer et habillement. rent and clothing.

6LRoumanie: 1926-1929, 71 villes, non compris loyer. Roumania': 1926-1929: 71 towns, excluding rent.

7 Yougoslavie : 3 villes de Croatie-Slavonie. Source: a Indice 7, 7 Yugoslavia : 3 towns of Croatia and Slavonia. Source:
Zagreb. " Index ", Zagreb.

8 Tchecoslovaquie: depuis mars 1934, calcul6 d'apres la 8 Czechoslovakia: since March 1934, compiled according
nouvelle parite-or (d6valuation de 16,66 %). to the new gold parity (devaluation of 16.66 %).
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Tableau 120. FINANCES PUBLIQUES. Resume des comptes budgetaires.
Table 120. PUBLIC FINANCE. Summary of Budget Accounts.SOURCES : Documents budg6taires officiels. Pour quelques pays de l'Amrique latine: Commerce Year-Book (U. S. A.) et Reportof the Council of the Corporation of Foreign Bondholders.

SOURCES: Official budgetary documents. For some Latin-American countries: U.S. Commerce Year-Book; Report of the
Council of the Corporation of Foreign Bondholders.
NOTElG ]N]IRALE. GENERAL NOTE.

Les chiffres du tableau ne se rapportent, a l'exception de The figures shown in the table refer, with the exception ofceux de I'U.R.S.S., qu'aux budgets des gouvernements centraux. the U.S.S.R., to budgets of Central Governments only.11 y a lieu de signaler que si, en regle g6n6rale, les chiffres Attention is drawn to the fact that, whereas the figuresindiques pour chaque pays sont comparables entre eux - a shown for each country are normally comparable - unless therel'exception d'un changement de m6thode de la comptabilit6 - has been a change in the method of accounting - there is noceux des diff6rents pays ne le sont pas. L'impossibilit6 d'6ta- comparability between the figures of the different countries.blir des comparaisons est due aux differences que l'on constate This incomparability is due to the differences (1) in the pro-dans les divers pays: lo dans la proportion des activitds portion between public and private activities; (2) in thepubliques et priv6es ; 20 dans la proportion des activites des activities of central, regional, local and other public bodies;organismes publics centraux, r6gionaux, locaux et autres; (3) in methods of accounting.
30 dans les m6thodes de comptabilit6.

Les chiffres indiqu6s repr6sentent, pour un grand nombre de The figures shown represent, for many countries, estimatedpays, des encaissements et des dicaissements, soit 6valu6s, or actual cash receipts and disbursements, but for somesoit r6ellement effectu6s; cependant, pour certains pays, ils countries they represent, for the receipts, the claims estab-repr6sentent, pour les recettes, les droits constat6s, et pour les lished, and for the expenditure, the pay warrants issued,d6penses, les mandats de paiement 6mis, les dettes reconnues, les liabilities acknowledged, commitments entered into, the totalengagements contractes, la totalit6 des montants places par le amounts placed by the Treasury at the disposal of the indi-Tr6sor a la disposition des divers services pendant une ann6e vidual services for a given year (Exchequer issues) or evendonn6e (Exchequer issues) ou mnme des cr6dits qui peuvent credits which may be utilised in subsequent years. Unlessetre utilis6s au cours des ann6es suivantes. Sauf indication otherwise stated the figures shown in the table are cash
contraire, les donn6es du tableau se r6ferent a des operations figures. For many countries the figures represent the receiptsde caisse. Pour un grand nombre de pays les chiffres repr6- and disbursements effected in the course of the financial year;sentent les recettes pergues et les d6penses effectu6es au for others they include receipts collected and disbursements
cours de l'ann6e financi6re; dans d'autres, ils comprennent effected during additional periods, varying from 1 to 12 months,aussi les recettes pergues et les d6bours effectu6s au cours de for the account of a given year and, therefore, representperiodes additionnelles variant entre un et douze mois pour le practically (not taking account of various exceptions such ascompte d'une ann6e donn6e, et repr6sentent par consequent, arrears, etc.) the claims and debts which have arisen ina peun de chose pres (si l'on ne tient pas compte de diverses the course of the financial year.exceptions, telles que les arrie6rs, etc.), les cr6ances et les dettes
nees au cours de l'ann6e financiere.

Les comptes budg6taires ne couvrent que tris rarement la Very rarely do the budgetary accounts cover all the receiptstotalit6 des recettes et des d6penses de r'Etat. I1 existe toujours, and expenditure of the States. There are always to a greater
sur une 6chelle plus ou morns grande, certaines ressources or less extent certain resources applied to specific purposesaffect6es a des fins particulisres, qui sont comptabilisies dans which are assigned to special accounts and are not, or notdes comptes sp6ciaux et ne sont que partiellement ou ne sont wholly, included in the budgetary accounts. This refers notpas du tout comprises dans les comptes budg6taires. Cette only to public undertakings and certain establishments asobservation se rapporte non seulement aux entreprises publi- well as to funds devoted to expenditure on construction andques, a certains 6tablissements et aux fonds sur lesquels sont other works, or repayment of debt, but also to funds devotedimput6es les d6penses relatives a des travaux de construction to all kinds of other expenditure.et autres ou a des remboursements de dettes, mais aussi aux
fonds affect6s a des d6penses de toute sorte.

Le tableau ne comprend - sauf mention contraire - que The table includes - when no mention is made to thele budget g6enral et les comptes du budget g6n6ral, mais les contrary - only the general budget and the general budgetarynotes jointes au tableau fournissent, lorsqu'il est possible de accounts, but the notes to the table give, where possible,le faire, des indications sur les budgets et les comptes sp6- indications as to the most important special budgets andciaux les plus importants. accounts.
Lorsque le budget general est divis6 en depenses ordinaires When the general budget is divided into ordinary or currenton courantes et d6penses extraordinaires, d6penses de ca- expenditure and extraordinary, capital, non-recurrent, ex-eptio-,pital, d6penses d'une fois, d6penses exceptionnelles, d6penses nal, temporary, transitional, emergency or crisis expendituretemporaires, d6penses transitoires, ou d6penses de crise, les the individual notes indicate the amounts of the latter kindsnotes particuli6res indiquent le montant de ces dernisres of expenditure. When the budget is thus divided and whencategories de d6penses. Lorsque le budget est ainsi divis6, redemption of debt is included in the ordinary budget, thect lorsque l'amortissement de la dette est compris dans le fact is mentioned, but when such expenditure is included

budget ordinaire, le fait est mentionn6, mais lorsque cette in capital or other extraordinary expenditure no special mentiond6pense est comprise dans les d6penses de capital ou autres is made.
d6penses extraordinaires, il n'est pas fait de mention sp6ciale.

Les recettes provenant d'emprunts et les exc6dents d'ann6es Receipts from loans and surpluses from previous years,ant6rieures, mime s'ils sont compris dans le budget et les comptes even if included in the budget and accounts, are, as a principle,budg6taires, sont, en principe, exclus du tableau. Les recettes excluded from the table. Receipts from the issue of coinageprovenant de l'mission de monnalies ou de la r6alisation d'avoirs or realisation of State assets are not deducted, but the amountsde l'Etat ne sont pas d6duites, mais si leur montant est consi- of these receipts, if considerable, are indicated in the notes.d6rable, on l'indique dans les notes.
Les previsions et les comptes budg6taires sont, en principe, The figures for the estimates and budgetary accounts indans certains pays, exprim6s en chiffres bruts; dans d'autres some countries are, as a principle, gross ; in others they arepays ils sont, dans une plus ou morns large mesure, exprim6s to a greater or less extent on a net basis. In some countriesen chiffres nets. Dans certains pays, le principe de la comptabilit6 the principle of gross accounting is also applied as betweenbrute est 6galement appliqu6 entre les divers services de l'Etat, the various Government services, and duplication of itemsce qui entraine des inscriptions en double dans le budget. within the budget is, therefore, involved. In some countriesDans certains pays la restitution de recettes est inscrite refunds of receipts are entered on the expenditure sidedu c6t6 des d6penses, la restitution de d6penses du c6te des and refunds of expenditure on the receipts side; in otherrecettes; dans d'autres pays, les sommes ainsi restituees sont countries refunds are deducted from the corresponding receiptsd6duites des recettes ou d6penses correspondantes. En outre, or expenditure. Further, the estimates and accounts in someles previsions et comptes de certains pays comprennent les countries include receipts collected by the State on behalf ofrecettes percues par l'Etat pour le compte d'autres organismes other public bodies and transferred by the State to them.publics et qui leur sont transfisrses par 'Etat. Ces diffisrences These differences of method do not, of course, affect the balancede m6thodes n'exercent, bien entendu, aucune influence sur between receipts and expenditure, but they affect to a morela balance entre les recettes et les d6penses, mais elles aflectent, or less considerable degree the total amount of receipts anddans une mesure plus on moains grande, le moantant total des expenditure.

recettes et des d6penses.
Les notes particuliires indiquent succinctement si les montants The individual notes indicate roughly whether the amountsfigurant dans les tableaux repr6sentent des chiffres bruts ou in the tables represent gross or net figures; but the meaningnets, mais cette indication, n'a 6videmment pas le mime sens of this indication is by no means identical for the differentpour tous les pays. countries.
Ainsi, par exemple, les chiffres nets relatifs aux entreprises Thus, for instance, the net figures for public undertakingspubliques compris dans le budget ou les comptes g6n6raux, sont included in the general budget or accounts are calculated oncalcul6s sur des bases extrimement variables. Ils peuvent repr6- widely differing bases. They may represent real profits orsenter les profits ou les pertes r6els, ou des risultats financiers losses, or financial results (cash surplus or deficit, or balances(exc6dent ou d6ficit de caisse on balances entre les cr6ances et between claims and liabilities), which may include or excludeles dettes), qui peuvent inclure ou exclure certains frais certain general charges and investments. They may representg6n6raux et investissements. Ils peuvent repr6senter la totalit6 either the total of the economic or financial results, or only aou seulement une partie des ri6sultats 6conomiques ou financiers. portion thereof. Either the net figures are indicated for eachParfois on indique les chiffres nets pour chaque entreprise ou undertaking or establishment individually, or the result for allchaque itablissement pris i part, et parfois le risultat global of them taken together is shown.pour toutes les entreprises ou itablissements pris ensemble.
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Tableau 12D. FINANCES PUBLIQUES. Resume des eomptes budgetaires. (En millions.)
Table 120. PUBLIC FINANCE. Summary of Budget Accounts. (000,000's.)

Les montants mentionnea dans les notes 'relatives aux divers The amounts referred to in the notes to the various countriespays sont 6galement exprimes en millions'd'unites monetaires. are likewise expressed in millions of monetary units.
Cl. = comptes clos - closed accounts.
Cl.* = comptes clos, resultats provisoires - closed accounts, provisional results.
ER. = previsions revisees - revised estimates.
E. = previsions budgetaires - budget estimates.
E.* = projet de budget - draft estimates.

Annee Amor- Amor-tiinancinr e ettes tissemnt i re cis nt
Comptes (non compris Dpenses ne de la dette opte (non compris Dpenses Diffren c emuprunts) dee-(compris sous c) emprunts) Expen-(compris so
Coaptes Expen- Balance DeEt Fi nancira-

Financial Receipts ditureinania Balance Debt
Ac(excl. loans) redemption year re

(incl. in ) Accounts (inc. in c
a b d e a b cd e

AFRIQUE. - AFRICA. Chifires bruts, sauf pour le service postal et la ( Reconstruc-
EGYPTE. - EGYPT. (£E.) ^tion Finance Corporation ). Les chiffres se rapportent auP/TE CEPT 386 * (E.) a, Fonds general ), aux a Fonds speciaux ) et aux a Trust Funds ,930/3I C1. 38.6 41.2 - 2.6 . et representent les recettes calculees sur la base des a recepisses1931/32 C1. 37.8 37.0 + 0.8 (warrants) enlis et les depenses calculees sur la base des d che-I932/33 E. 37.5 37.3 + 0.2 . ques 6mis ). Les depenses de crise comprises dans les chiffres

I933/34 E. 32.1 32.0 0.1 . des trois dernieres annees etaient de : 1.277,0 de 4.004,1 etChiffres bruts. Les chiffres des depenses representent les de 723,3 millions.
mandats de paiement ou les cheques emis. Ces chiffres ne comprennent toutefois pas des depenses addi-Les nouvelles constructions et les depenses extraordinaires, tionnelles s'elevant a : 1.166 millions pour 1933/34 et a 2.000comprises dans les chiffres ci-dessus, sont donnees ci-apres. millions, pour 1934/35, devant etre couvertes par des credits

Gross figures. Expenditure figures refer to pay orders or supplementaires demandes par le Gouvernement.
cheques issued. Gross figures, except for postal service and ReconstructionNew constructions and extraordinary expenditure, included Finance Corporation. Figures refer to "General Fund ",in the above figures has amounted to : " Special Funds ", and " Trust Funds ", and represent receipts

1930/31: 7.4; 1932/33: 5.1 on "warrants issued" basis, and expenditure on " cheques
1931/32 : 5.4 1933/34: 4.7. issued" basis. Emergency expenditure included amounted13 4.7. for the last three years to 1,277 million, 4,004.1 and 723.3

UNION SUD-AFRICAINE. - UNION OF SOUTH AFRICA. (;e.) respectively.
UNION SUD-AFRICAINE. - UNION OF SOUTH AFRICA9. (.) Additional expenditure of 1,166 million for 1933/34 and1931/32 Cl. 27.0 28.1 - 1.1 0.7 2,000 million for 1934/35, to be covered by additional appro-932/33 Cl. 27.3 27.3 - 0.7 priations asked for by the Government, are not included in1933/34 E. 36.0 34.0 + 2.0 0.7 these figures.

1934/35 E. 36.8 34.0 + 2.8 0.7
Chiffres bruts. , Fonds consolide de revenus s seulement.

Non compris: le Fonds des Chemins de fer et des Ports, le TERRE-NEUVE. NEWFOUNDLAND. (Dollar.)
Fonds d'emprunt, ni les autres fonds speciaux. Les depenses
imputees sur le fonds d'emprunt sont donnees ci-aprs. 929/30 C. 11.6 11.4 + 0.2

Gross figures. "Consolidated Revenue Fund" only. Not 193 / C1 7 12. - 3.2including: Railways and Harbours Fund, Loan Fund, or other. 79 1 
special funds. Expenditure from Loan Funds has amounted to: Chiffres bruts. 1931/32, depenses: y compris 1.2 million

1931/32: 10.1; 1932/33: 8.6; 1933/34: 12.6. a titre de secours.
Gross figures. Expenditure 1931/32 : including 1.2 million

for relief.AMIRIQUE. - AMERICA.

CANADA. (Dollar C.) COSTA-RICA. (Colon.)
1932/33 Cl. 307. 37.15 - 60.4 3.5
I933/34 E. . 358.6 . 3 6 1932 Cl. 23.1 25.0 - 1.9I934/35 E . 343.6 . 3.4 1933 E. 23.7 23.7 1.82934 E.5 24.3 23.7 + 0.6 1.7Chiffres bruts. , Comptes de revenus ordinaires , - compre- 934 E 23 23.7 0.6 1.7

nant egalement le remboursement de la dette - et o Compte Chiffres bruts. Gross figures.
Capital ) ; non compris les recettes et les depenses o speciales ,
ni les comptes des , National Railways s.Les depenses de capital ont 6te de 9 millions en 1932/33 et CUBA. (Peso.)
6taient prevues a 7,2 en 1933/34 et a 6 en 1934/35.

Les recettes et depenses speciales, (guerre, demobilisation 1930/31 Cl.* 59.6 67.9 8.3et recettes diverses, depenses afferentes au reglement des creances 193 /32 E. 60.4 60.4 7.1de guerre, cofit des emissions d'emprunts, secours aux ch6- 1932/33 E. 51.7 51.5 ± 0.2 6.5meurs et aux agriculteurs, deficit des a National Railways ), 1933/34 E. 44.2 41.9 + 2.3 4.2etc.) s'elevaient pour 1932/33 a $4.5 millions pour les recettes. 
et a $96,9 pour les dapenses. Chiffres bruts. Budget ordinaire seulement, nn compriset fi6. u sdipnyes . les transactions de la Caisse des Travaux publics creee en 1925.Gross figures. " Ordinary Revenue Account" including Les dpenses a effectuer par cette Caisse avaient 6et primitive-redemption of debt - and " Capital" account; not comprising ment 6valudes a 168 millions repartis sur une periode de dixaccount of " special" receipts and expenditure or National annees.
Railways.

Capital expenditure amounted to : 9 million in 1932/33, and Gross figures. Ordinary budget only, not including thewas estimated at 7.2 in 1933/34 and 6 in 1934/35. transactions of the Public Works Fund created in 1925. The" Special" receipts and expenditure (war, demobilisation estimated outlay of this Fund was originally 168 million distri-
and miscellaneous receipts, expenditure on adjustment of war buted over a period of 10 years.
claims, cost of loan flotation, unemployment and farm relief,deficit on the National Railways, etc.) amounted for 1932/33
to 4.5 million receipts and 96.9 million expenditure. REPUBLIQUE DOMINICAINE. - DOMINICAN REPUBLIC. (Dollar.)

ETATS-UNIS. - UNITED STATES. (Dollar.) 1932 E. 7.0 6.4 + 0.6
1932 C1. 7.4 7.4 -193I/32 C1. 2,118.1 4,997.9 - 2,879.8 412.6 1932 E. 7.1 7.1 0.1

1932/33 Cl.* 2,238.4 5,306.6 - 3,068.2 461.6 13 E. 8.8 7 ± 0.11933/34 Cl.* 3,115.6 7,105.1 - 3,989.5 88.2 934
1934/35 E. 4,128.8 4,639.1 - 510.3 525.7 Chiffres bruts. Gross figures.
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Tableau 120 (suite). Finances publiques. - Table 120 (continued). Public Finance.
Les montants mentionn6s dans les notes relatives aux divers The amounts referred to in the notes to the various countries
pays sont 6galement exprimes en millions d'unites mon6taires. are likewise expressed in millions of monetary units.

C1. = comptes clos - closed accounts.
Cl.* = comptes clos, r6sultats provisoires - closed accounts, provisional results.
ER. = pr6visions revisees - revised estimates.
E. = previsions budg6taires - budget estimates.
E.* = projet de budget - draft estimates.

Ann6e Amor- Ann6e Amor-
finani re Recettes tissement financire Recettes tissement

e (non comp ris D6penses Diffrenc de la dette (non compris Dpenses Diffrenc e la dete
emprunts) Exe- (compris sous e) emprunts)eifrence (compris sous c)

Financial eReceipts diture Balance Debt Financial e Balance Debt
yaccornt (excl. loans) redemptin year (exl. loans) redeptionyearcoun (incl. in c) Accounts (i.ls.d pien

a b dce a b c d e

GUATEMALA. (Quetzal.) Gross figures, except for monopolies. Expenditure figures
1931 /32 Cl. 9.2 9.9 -_ 0.7 . refer to payments and outstanding liabilities.

1932/33 E. 8.0 8.0 -
1933/34 E. 8.6 8.6 . ARGENTINE. (Peso.)
Chiffres bruts, sauf pour le monopole des allumettes. Y i930 Cl. 657.2 1,045.8 - 388.6 68.1

compris les fonds sp6ciaux. I93I C1. 703.9 903.7 - 199.8 74.7
Gross figures, except for the match monopoly. Including 1932 C1. 807.6 935.8 - 128.2 94.7

special funds. 1933 E. 733.6 821.3 - 87.7
1934 E. 696.9 795.8 - 98.9

HAITI. - HAITI. (Gourde.) Chiffres bruts, sauf pour les chemins de fer. Les C1. indiquent
les recettes rdelles et les engagements,. Y compris des d6penses

^931 /32 C1.* 28.0 32.9 - 4.9 4.3 ia couvrir par le produit d'emprunts s'l1evant a:
1932/33 C1.* 37.3 33.3 + 4.0 4.6 1930: 181,0; 1933 91,2
1933/34 E. 32.0 31.9 + 0.1 1931: 88,0; 1934: 99,5.
Chiffres bruts. Non compris les d6penses hors budget (1931/32: 1932 : 97,1 ;

1,1 million ; 1932/33 : 0,3). C1. de 1932 : y compris en recettes 36,8 millions repr6sentant
Gross figures. Not including extra-budgetary expenditure des engagements (imputaciones) annul6s; et en d6penses,

(1.1 million for 1931/32; 0.3 for 1932/33). 41,6 millions repr6sentant des reglements de comptes d'ann6es
ant6rieures. Les recettes pour 1932 couvrent aussi la p6riode
additionnelle I-III 1933.HONDURAS. (Lempira.) Gross figures, except for railways. Cl. show actual receipts

1930/31 C1. 11.8 13.9 - 2.1 . and commitments. Expenditure coverable by proceeds of
1931/32 ER. 17.1 17.1 - . loans, included in the figures, is shown for the years 1930 to
1932/33 C1. 9.0 12.3 3.3 1934 in the French text above.
I933/34 E. 15,2 10.7 + 4.5 The C1. for 1932 include receipts of 36.8 million representing:

commitments (impulaciones) cancelled, and expenditure ofChiffres bruts, saulf pour les monopoles et les chemins de 41.6 million, representing settlements of accounts of previous
years. The receipts for 1932 also cover the additional period,Gross figures, except for monopolies and railways. I-III, 1933.

BOLIVIE. - BOLIVIA. (Boliviano.)
MEXIQUE. - MEXICO. (Peso.)

1931 Cl. 22.6 32.3 9.7
1931 Cl.* 219.7 231.6 11.9 . 1932 E. 27.4 44.0 - 16.6
1932 E. 210.1 215.2 - 5.1 1933 E. 20.0 21.1 - 1.1

1933 E. 215.5 215.5 Chiffres bruts. E. 1933: non compris les cr6dits pour le
Chiffres bruts. Le montant d'emprunts compris dans les Ministere de la Guerre, consign6s dans un budget sp6cial extra-

recettes de 1931 n'est pas connu. ordinaire ; les renseignements y relatifs ne sont pas accessibles.
Gross figures. Amount of loans included in receipts, 1931, Gross figures. E. 1933: not including credits for the Ministry

not ascertainable. of War, for which a special extraordinary budget was drawn
up ; the relevant data are not available.

NICARAGUA. (Cordoba.)

1929/30 E. 5.6 5.6 BRISIL. -SIL. BRAZIL. (Milreis).
1930/31 E. . 5.9 . 1932 E. 2,342.9 2,192.8 + 150.1 290.9
1931/32 E. 5.3 . . 1933 E. 2,140.7 2,111.2 + 29.5 146.3

1934 I-111 E. 535.2 527.8 + 7.4
I934/35 E. 2,086.2 2,355.0 - 268.8

Chiffres bruts. Les chiffres des d6penses se rapportent aux
1929/31 E. 17.0 17.0 - . engagements.
1931/33 E. 20.0 18.5 + 1.5 . Les montants donn6s dans le budget en milreis-or out 6td
1933/34 E. 11.8 11.8 - . convertis en milreis-papier sur la base des cours calcul6s
Chiffres bruts. La p6riode budg6taire 1929/31 va du I.VII la fin de l'ann6e pr6c6dente. Fin de 1931: 8,7; fin de 1933: 7,3.

1929 au 30.VI.1931 ; 1931/33 : 1.111.1931-28.1 .1933; 1933/34: Gross figures. Expenditure figures refer to commitments.
1.I.1933-31.XII.1934. The conversion into paper milreis of sums given in gold

Gross figures. The budget period covers two years; the has been made on the basis of the calculated rates at the end
exact dates are given in the French text above. of the preceding year. End of 1931 : 8.7; end of 1932: 7.3.

SALVADOR. (Colon.) CHILI. - CHILE. (Peso.)SALVADOR. (Colon.)
1932 Cl. 514.8 703.6 - 188.8 11.8

1931/32 Cl.* 15.3 18.2 - 2.9 . 1933 E. 921.7 945.6 23.9
2932/33 C1.* 18.4 17.5 + 0.9 1934 E. 830.5 830.5 -

.I933/34 . 17.9 17.9 1.0 Chiffres bruts, sauf pour les Chemins de fer. Non compris
Chilfres bruts, sauf pour les monopoles. Les chiffres des les budgets extraordinaires ni les credits ouverts en vertu de

d6penses se rapportent aux paiements effectu6s et aux engage- lois spdciales. Ces depenses s'l1evaient pour 1932, a 233,4 mil-
ments non pay6s. lions.
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Tableau 120 (suite). Finances publiques. - Table 120 (continued). Public Finance.

Les montants mentionn6s dans les notes relatives aux divers The amounts referred to in the notes to the various countries
pays sont 6galement exprim6s en millions d'unit6s mon6taires. are likewise expressed in millions of monetary units.

Cl. = comptes clos - closed accounts.
Cl.* - comptes cldos, r6sultats provisoires - closed accounts, provisional results.
ER. = previsions revis6es. - revised estimates.
E. = pr6visions budgetaires- budget estimates.
E.* = projet de budget - draft estimates.

Annie Amor- Ann6ee Amor-
financiere iecettes tissement financire ecettes tissement

C(non compris ffr de la dette omptes (non compris Depenses Diffe e l dette
comptos pnemprunts) Exieni (compris sous c)

Financial empns dpe Debt Financial e- Balance Debt
year (exce loans) redemption year Receipts redemption

Accounts (incl. in c) Accounts, 0a0/ in C 

a b c d e a c d e

Les chiffres de dfpenses reprfsentent les mandats de paiement la dette, et elles 6taient principalement couvertes par des
6mis et, dans certains cas, les droits constatfs. recettes en relation avec la stabilisation de la monnaie.

Gross figures, except for railways. Not including the extra- Les chifires des depenses se rapportent aux engagements.
ordinary budget and appropriations under special laws. This Gross figures. Not including receipts and expenditure under
expenditure amounted to 233.4 million for 1932. special laws and resolutions. This expenditure amounted

Expenditure figures refer to pay orders issued and in some in 1931 to 31.1 million, including a portion of debt service, and
cases to liabilities due. was chiefly covered by receipts connected with the stabili-

sation of the currency.
Expenditure figures refer to commitments.

COLOMBIE. - COLOMBIA. (Peso.)

1931 C1. 43.7 52.2 - 8.5 3.3 URUGUAY. (Peso.)
1932 Cl. 35.5 46.1 - 10.6 1.2 193i/32 C1. 53.0 62.5 - 9.5 3.3
1933 E. 36.2 40.4 4. 1932/33 ER. 59.2 58.8 + 0.4 1.2
1934 E. 37.5 38.6 - 1.1 .933 E. 59.9 59-8 + 0.1
Chiffres bruts. A partir de 1932, non compris les chemins 1934 E. 59.0 58.2 + 0.8

de fer nationaux, qui sont devenus une organisation autonome. Chiffres bruts, sauf pour les entreprises publiques. A partir
Y compris les depenses extraordinaires s'elevant a : du 1.I. 1933, l'annae financiere coincide avec l'annee civile.

1931 : -1933: 5,3; Gross figures, except for public undertakings. As from 1.I.1932: 8,8; 1934 : 2,2. 1933, the financial year coincides with the calendar year.
Ces chiffres ne comprennent pas les d6penses du budget

sp6cial de la Defense nationale, qui se sont 6lev6es a 20,5 mil- VENEZUELA. (Bolivar.)
lions depuis l'institution de ce budget en 1932 jusqu's la fin C. 185.1 166.4 18.7 1.2
de 1933. 185.1 166.4 + 187 1.2

Les chiffres des d6penses representent les engagements. 1932/33 E. 150.0 143.0 + 7.0 1.0
-n I933/34 E. 1,50.0 141.6 q 8.4 1.0Gross figures. As from 1932 not including the " National 18.4 1.0

railways, which became an autonomous institution. Including Chiffres bruts. Gross figures.
extraordinary expenditure:

1931 : - 1933: 5.3; ASIE. ASIA.
1932: 8.8; 1934: 2.2

Figures exclude expenditure of the special budget for national CHINE. - CHINA. ($ Ch.)
defence, amounting to 20.5 million from its introduction in 1929/30 C1. 4381 539.0 100.
1932 up to the end of 1933. 0.9 0" c71932 up to the end of 1933. 1930/31 Cl.* 497.8 714.5 - 216.7 150.0Expenditure figures refer to commitments. I93 /32 C1.* 553.0 63.0 - 1300 160.0

Les chiffres sont en partie des chiffres nets. Les frais aff6rents
EQUATEUR. - ECUADOR. (Sucre.) a la perception des imp6ts et les remboursements, d6duits

des recettes, s'l1evaient au cours des trois ann6es ci-dessus
1932 Cl. 35.2 42.2 - 7.0 . a 45,6, 63,2 et 79,7 millions.
1933 E. 49.2 49.2 - . Les chiffres representent les recettes et les paiements enre-
1934 E. 49.0 49.0 . gistres au cours de l'ann6e financiere par le Service des comptes
Chiffres bruts. Non compris des credits extraordinaires du Ministfre des Finances.

s'l1evant a 5,5 millions pour dfcembre 1932 et l'ann6e 1933 Figures partly net. Cost of collecting taxes and refunds,
et a 1,2 million pour 1934. deducted from receipts, amounted in the three years under

Gross figures. Not including extraordinary credits amounting review to 45.6, 63.2 and 79.7 million.
to 5.5 million for December 1932 and the year 1933 and to Figures represent receipts and payments recorded during
1.2 million for 1934. the financial year by the Department of Accounts of the Ministry

of Finance.
PARAGUAY. (Peso.)

INDE (BRIT.). - INDIA. (Rupee.)
1930/3I C1. 236.8 247.2 10.4
1930/32 E. 257.8 257.9 0- 0.1 1930/31 Cl. 1,246.0 1,361.8 - 115.8 61.5

1931/32 C1. 1,216.5 1,333.9 - 117.4 68.9
Chiffres bruts. Y compris be compte special du service de 1932/33 ER. 1,271.3 1,249.6 + 21.7 68.4

la dette ext6rieure. 1930/31 : y compris des d6penses extra- 1933/34 E. 1,245.2 1,241.0 + 4.2 68.9
ordinaires de 3,6 millions. Chiflfres bruts, sauf pour les Chemins de fer de l'Etat, lesGross figures. Including the special account for the service travaux d'irrigation et les Postes, T6lfgraphes et Te16phones.
of the external debt. 1930/31 : including extraordinary expend- (( Comptes de revenus ), seulement (y compris les allocations au
iture of 3.6 million. fonds d'amortissement). Non compris les depenses de capital

qui ne sont pas imput6es aux comptes de revenus, ni les comptes
-P.ROU. - PERU.^ (Sol.) de la dette publique, des dep6ts et des avances.
PBou. -— PERU. (Soi.) ~Les depenses de capital non imputees sur le compte des

revenus (irrigation, postes et t6l6graphes, chemins de fer, etc.)
193I Cl.* 99.8 104.8 - 5.0 se sont .levfes ft10^2 F. QR(] oft Q -L -i ' se sont elevees a:
193:2 I. 98.0 96.9 + 1.1 1930/31 166,3; 1932/33 33,6;I933 If. 95.4 95.4 -• 1931/32 85,5; 1933/34 45,3.
Chiffres bruts. Non compris les recettes et depenses resultant Gross figures, except for State Railways, irrigation works

de lois et de resolutions speciales. Ces depenses s'6levaient, and Postal, Telegraph and Telephone services.
en 1931, a 31,1 millions, y compris une fraction du service de Revenue accounts only (including allocation to sinking funds).

17
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Tableau 12) (sailst). Finances publiques. - Table 120 (continued). Public Finance.

Les montants mentionn6s dans les notes relatives aux divers The amounts referred to in the notes to the various countries
pays sont 6galement exprim6s en millions d'unit6s mon6taires. are likewise expressed in millions of monetary units.

C1. = comptes clos - closed accounts.
C1.* = comptes clos, r6sultats provisoires - closed accounts, provisional results.
ER. = provisions revis6es - revised estimates.
E. = provisions budg6taires - budget estimates.
E.* = projet de budget - draft estimates.

Ann"e Amor- Ane Amor-
finani Recettes tissement nanire Recettes tissement

(non compris D6penses de la deti e (non compris D6penes de la dette
Comptes Difference Comptes Diffren (compris sos c)

eimprunts) Expen- (compris sous c) emprunts) Expen-(o mpris sous )
FinancialExpen- Balance Debt Financial pe Balance DebtFiana Receipts diture R y eceipts diture year redemption year redemption

Accounts (exc. loans) (incl. in c) Accounts (exc. loans) (incl. in c)

a b c d e a b c d e

Not including accounts of capital outlay not charged to revenue, Chiffres bruts, except6 pour les chemins de fer. Budget g6n6ral
or the Debt, Deposits and Advances Accounts. non compris les d6penses du compte Capital, qui se sont l1ev6es

Capital outlay not charged to revenue (Irrigation, Postal a:
and Telegraph services, Railways, etc.) has amounted to: 1930/31 : 6,5 ; 1932/33: 4,0;

1930/31 166.3; 1932/33 33.6; 1931/32: 4,8; 1933/34: 6,0.
1931/32 85.5; 1933/34 45.3. Gross figures, except for Railways. General budget, not

including capital expenditure, the amount of which is shown
IRAK. - IRAQ. (Rupee; 1932/33: Dinar = £.) above.

1930/31 Cl. 46.5 51.2 - 4.7 . TURQUIE. - TURKEY. (£T.)
1931/32 C1. 46.0 48.2 — 2.2193I/32 Cl. 46.0 48.2 - 2.2 1931/32 C1. 186.0 207.8 - 21.8

1933/34 E 3.6 3.8 - 1932/33 Cl.* 214.3 204.2 + 10.1
1933/34 E. 3.8 3.8 -— .1933/34 E. 170.5 170.5 -

Chiffres bruts. Budget g6n6ral, non compris les budgets
Chiffres bruts pour 'Administration; chinres nets pour lessp6ciaux concernant l'administration des ports, les operations Chires bruts pour 'Administration; chires nets pour les

de dragage et l'administration des chemins de fer, ni les recettes monopoles et les entreprises publiques, sauf pour les P. T. T.
provenant de 1,( Iraq Petroleum Co.)) qui sont utilises pour jusqu'en 1932/33 inclusivement. I est impossible de d6terminer
couvrir des d6ficits budg6taires et des d6penses de capital. Les si les recettes pour 1932/33 et 1933/34 comprennent le produit
ddpenses des budgets speciaux se sont 6levses pour chacun des d'emprunts. Les d6penses extraordinaires comprises dans les
exercices 1932/33 et 1933/34 ah 0,9 million. chillffres susmentionn6s ne peuvent ftre d6termin6es.

Gross figures. General budget, excluding special budgets Les ddpenses des Cl. repr6sentent des palements et le montantrOSS~ llurS. enrades mandats de paiement 6mis transf6r6s a un compte sp6cial
for port administration, dredging operations and railway des mandats de paement mis trans s a un compe spcial
administration as well as receipts from the Iraq Petroleum Co., des arrie fr A tratin n fi for 
which are used to cover budgetary deficits and capital outlay. an iundertadinis t T uto incl ie
Expenditure on the special budgets amounted in each of the and public undertakings except P. T. T. up to and including

1932/3e anditure 19n33 the to 0.9gets amillioun. edineac e 1932/33. It is impossible to ascertain whether receipts for
years 1932/33 and 1933/34 to 0.9 million. 1932/33 and 1933/34 include proceeds of loans. Extraordinary

expenditure included in the figures not ascertainable.
JAPON. - JAPAN. (Yen.) The expenditure in Cl. represents payments and the amount

of pay orders issued transferred to a special arrears
1932/32 Cl. 1,371.7 1,476.9 - 105.2 213.8 account.
1932/33 E. 1,327.9 2,012.2 - 684.3 259.9
1933/34 E. 1,377.0 2,309.4 - 932.4 376.9

Chiffres bruts, sauf pour les monopoles et certaines entre- EUROPE.
prises. Budget g6n6ral, non compris les comptes sp6ciaux des ALBANIE. - ALBANIA. (Franc.)
chemins de fer, des r6gions sp6ciales, etc., mais y compris des
d6penses extraordinaires s'l1evant au cours des trois annees 2932/33 Cl. 24.6 31 8 - 7.2
ci-dessus a 216,2, a 729,9 et 1.018,3 millions. I933/34 Cl* 22.2 2114 1

Amortissement: des sommes transf6eres du budget ordinaire 934/35 E. 18.6 19.4 - 0.8
au Fonds de consolidation de la Dette nationale. Chiffres bruts. Les d6penses extraordinaires comprises dans

Gross figures, except for monopolies and certain undertakings. les chiffres ne peuvent Otre determin~es. Non compris les ddpen-
General budget, not including special accounts of railways, ses afferentes aux travaux publics effectu6s hors budget. Les
special regions, etc., but including extraordinary expenditure depenses representent des engagements.
amounting for the three years under review to 216.2, 729.9 Gross figures. Extraordinary expenditure included in the
and 1,018.3 million respectively. figures not ascertainable. Not including expenditure for public

Debt redemption : amounts transferred from the ordinary works effected outside the budget. Expenditure represents
budget to the National Debt Consolidation Fund. commitments.

ALLEMAGNE. - GEBMANY. (Reichsmark.)
PERSE. - PERSIA. (Kran. = Rial.) I931/32 Cl. 6,812.4 7,414.9 - 602.5 681.1

1931/32 E. 320.6 321.9 - 1.3 . 1932/33 C1. 5,821.6 . 6,384.7 - 563.1 663.7
1932/33 E. 421.4 421.4 - . 1933/34 E. 5,927.5 5,927.5 -
1933/34 E. . . .. 934/35 E. 6,183.3 6,458.3 - 275.0

1934/35 E. 621.4 621.3 + 0.1 . Chiffres bruts pour l'administration proprement dite, avec
Chiffres en partie bruts, en partie nets. Non compris certaines exceptions, et chiflres nets pour les entreprises publi-

les chemins de fer ni les transactions de la Caisse sp6- ques.
ciale de r6serve. La m6thode selon laquelle sont compris ou Non compris la Socift6 des chemins des fer du Reich.
exclus certains chapitres dans le budget varie d'une ann6e En appliquant le nouveau syst6me adoptse partir de 1933 /34,
a l'autre. la part des impots revenant aux Etats ne figure plus dans

les tableaux en totalit6 ; seuls, les montants ci-dessous y sontPartly gross, partly net figures. Excluding railways and les tableaux en totalitinclus:ontants ci-dessous y sont
transactions of the special reserve fund. Method of including
or excluding certain items in the budget varies from year to 1931/32 : 177,5 ; 1933/34 : 131,8
year. 1932/33: 163,1 ; 1934/35 : 350,3.

SIAM. (Baht.) Les montants l1imines s'le6vent h 2.140,3 millions en 1931/32
et / 1.559,9 en 1932/33.

1930/31 C1. 96.3 96.3 —
2932/32 C1. 78.9 87.5 - 8.61I931/320C1. 78.9 87.5 —- 8.6 .Dans les recettes, spnt comprises:

1932/33 C1. * 79.5 72.0 + 7.5 . 1. Les recettes provenant de la frappe des monnaies, qui se
I933/34 E. 72.4 72.4 - . sont l1ev6es a 416,3 millions en 1931/32 et a 110,5 en 1932/33;
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Tableau 120 (suite). Finances publiques. - Table 120 (continued). Public Finance.
Les montants mentionnds dans les notes relatives aux divers The amounts referred to in the notes to the various countriespays sont .galement exprimes en millions d'unites monetaires. are likewise expressed in millions of monetary units.

Cl. = comptes clos - closed accounts.
Cl.* = comptes clos, resultats provisoires - closed accounts, provisional results.
ER. = previsions r6vis6es - revised estimates.
E. = provisions budg6taires - budget estimates.
E.* = projet de budget - draft estimates.

Ann~e Amor- Annie Amor-
financi re Recettes tissement financi re Recettes tissementt (non compris Dpenses de la dette ompts (non compris Dpenses Diffrenee de la dette

mprunts) Epen (compris sous c) emprunts) Expen (compris sous c)
Financial Receipts diture Balane Debt inancial Receipts ditBalance Debt

year (exci. loa) redemption year ) redemption
Accounts ((incl. in c) Accounts (in(c. in c)

a I b c d e a b c d e

pour les ann6es suivantes, les montants ont Wt6 insignifiants.
2. Les recettes provenant de la vente d'actions de la Reichs- BELGIQUE. - BELGIUM. (Franc.)

bahngesellschaft: (15,9 ; 53,6; 100 et 200 millions pour 1931/32
a 1934/35 respectivement). I93I ClY* 9,668.3 12,074.3 - 2,406.0

3.En 1934/35, 300 millions repr6sentant le produit de la 1932 E. 10,684. 11,246.0 - 561.1
vente de biens ad'Etat. I933 E. 10,841.4 11,627.2 - 785.8

Les depenses extraordinaires et les depenses d'une fois com-
prises dpens les xchtrordinaires et elevaes d'une fois com- Chiffres bruts. Non compris les tdl6graphes et les tel6phones,

nprises dans lea chifres se sont 6levies ;hs: les chemins de fer et la Caisse autonome d'amortissement.
D apenses extraor- D6penses d'une Y compris des depenses extraordinaires s'6levant a:

dinaires fois
1931/32: 162,8 354,5 1931: 1.865,8; 1933: 1.722,8; 1932 : 1.456,4.
1932/33: 20,8 399,8 Cl.*: mandats de paiement 6mis.
1933/34 : - 472,8
1934/35: - 600,1 Figures gross. Excluding Telegraph and Telephones, Rail-

A partir de 1933/34, cette distinction a 6t6 supprim6e. ways and autonomous amortisation fund. Including extra-
L'amortissement de la dette est compris dans les depenses ordinary expenditure (amounts shown above).

ordinaires, sauf 59,9 millions en 1931/32 compris dans les Cl* pay orders issued.
depenses extraordinaires.

Figures gross for Administration proper, with certain excep- BULGARIE. - BULGARIA. (Lev.)
tions, and net for public undertakings.

Not including the " Reichsbahngesellschaft ". According to 1930/31 C1. 5,597.4 8,283.1 - 2,685.7 213.9the new system adopted as from 1933/34 the whole of the share 1931/32 C1. 5,211.9 6,593.2 - 1,381.3
of the " States" in taxes is no longer included in the table, 1932/33 Cl.* 4,735.4 5,486.4 -- 751.0
only the following amounts being so included: 1933/34 E. 5,221.2 5,559.1 - 337.9

1931/32: 177.5; 1933/34 : 131.8 1934/35 E. 5,164.3 5,649.6 - 485.3
1932/33 : 163.1 ; 1934/35 : 350.3. Chiffres bruts, exceptd pour les chemins de fer, les ports

The amounts deducted are 2,140.3 million for 1931/32 and et les mines de houille. A partir de 1933/34, y compris les1,559.9 for 193233. recettes et depenses des autorites regionales (districts). Les Cl. et
1,559.9 for 1932/33. Cl.*comprennent des depenses o extraordinaires, et des depensesReceipts include : hors budget s'6levant s :
(1) Coinage receipts amounting to 416.3 million in 1931/32 and

110.5 in 1932/33; for succeeding years the amounts have 1930/31: 1.812,4; 1931/32: 745,5; 1932/33: 98,0.
been insignificant.

(2) Receipts from sale of shares in the "Reichsbahngesellschaft" Figures gross, except for Railways, ports and coal mines.As from 1933/34 receipts and expenditure of regional author-
(15.9, 53.6, 100 and 200 million for 1931/32 to 1934/35 res- ities (districts) are included. Cl. and Cl.* include " extraordin-pectively).

(3) In 1934/35 receipts amounting to 300 million, representing ary" and extra-budgetary expenditure (amounts shown above).
proceeds of sale of State property.

Extraordinary and non-recurrent expenditure included in
the figures have amounted to : DANEMARK. - DENMARK. (Krone.)

Extraordinary Non-recurrent
expenditure expenditure 1931/32 C1. 387.5 477.0 -_ 89.5 75.8

1931/32: 162.8 354.5 1932/33 C1. 364.9 529.6 - 164.7 129.2
1932/33 : 20.8 399.8 I933/34 E. 304.0 407.8 - 103.8 27.4
1933/34: - 472.8 1934/35 E. 388.3 489.4 - 101.1 i31.5
1934/35: — 600.1~~~1934/35 : -~600.1 ~ Chiffres nets. Total du compte courant et du compte de

As from 1933/34 the distinction has been dropped. capital, diduction faite de la dipriciation des immeubles,Debt redemption is included in ordinary expenditure excep t des installations et du materiel qui est indiquie dans le budget59.9 million in 1931/32 included in extraordinary expenditure. t dana lea comptes comme dipenses du compte courant et
comme recettes du compte capital. Les dipenses de capital,
non couvertes par ce transfert se sont 6levies pour 1931/32AUTRICHE. - AUSTRIA. (Schilling.) a 153,9 millions, pour 1932/33 a 205,1 et pour 1933/34
s 76,1.

1932 Cl. 1,909.0 1 1,918.2 - 9.2 66.2 Les dipenses courantes comprennent la fraction des intirits
1933 CU.' 1,842.9 2,085.5 -9 242.6 85.0 de la dette publique a la charge des diffirents services. La
1934 E. 1,913.0 2,016.0 - 103.0 94.6 fraction restante ainsi que les deficits des entreprises publiques

IChiffres bruts, except6 pour les Chemins de fer fidiraux et sont deduits des recettes du compte courant.
la Caisse d'6pargne postale. Y compris, en 1932, des investis- Figures net. Total of the current and the capital accountssements (5,8 millions) et en 1933 et 1934 des dFigures neet. Total of th e urrent and the capital accountssementas (5,8 millions) et en 1933 et 1934 des dpenses extra- after deduction of depreciation of buildings, plant and equip-ordinaires (161 et 103 millions respectiveiment). meat, which is shown in the budget and accounts as currentL'amortissement de la dette est compris dans les dcpenses et wc is show in the budget and accounts as currentordinaires. account expenditure and capital account receipts. Capital~~~~~~~~ordinaires. · expenditure not met out of these transfers amounted toGross figures, except for Federal Railways and Post Office 153.9 million in 1931/32, 205.1 in 1932/33 and 76.1 in 1933/34.Savings Bank. Including in 1932 investments (5.8 million) Current expenditure includes that portion of interest onand in 1933 and 1934 extraordinary expenditure (161 and public debt which is charged to the different services. The103 million respectively). remaining portion as well as deficits on public undertakingsDebt redemption is included in ordinary expenditure. are deducted from current receipts.
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Tableau 120 (suite). Finances publiques. - Table 120 (continued). Public Finance.

Les montants mention'nns dans les notes relatives aux divers The amounts referred to in the notes to the various countries

pays sont 6galement exprimss en millions d'unitds monstaires. are likewise expressed in millions of monetary units.

C1. - comptes cldos - closed accounts.
Cl.* = c omptes clos, rdsultats provisoires - closed accounts, provisional results.
ER. = previsions revisees - revised estimates.
E. = previsions budgetaires - budget estimates.
E.*= projet de budget - draft estimates.

Amor- A Amor-

Anne Recettes tisssement finaneire Recettes tissement

Afi cirt (excl. loans) (ieinc) Acs .abnopi b ~ B1 B cd e la dtb (d co

AChicres brats. Y compris le produit des omprunts dont le Chiffres bruts, sauf pour les entreprises publiques Non

montant nest pas c onn et les recettes extraordinaires (1931/32: compris les transactios de Caisse d'amortissements (al-

6,1 millions; 1932/33 : 0,5; 1933/34 : 1,2). mente par le. produit du monopole des tabacs, le produit des

L'amortissement de in dette est compris dans les dopenses droits de mutation et de succession, etc.).
ordinaires. Les recettes comprennent celles de la frappe de monnaies

Gross figures. Including proceeds of loans, the amount of s'6.eva nt 1 1

wich is not ascertainable, ad extraordinary expenditure 1932 : 357,7 1933 : 1.44,2 1934: 1.304,4.ae

(1931/32 Receipts d 61 millionr; 1932reemption/33 0 1933/34: 1.2).es en

Debt redemption is included in ordinary expenditure. 1933 et 1934 figurent dans les recettes.

Figures gross, except for public undertakings. Not including
PAGNE - SPAIN (Peseta.) the transactions of the Amortisation Fund (deriving its receipts

ISPA6 . 3from the yield of the tobacco monopoly, of transfer taxes,

I932 Cl.
5 3,886.4 4,291.0 - 404.6

933 C 3,942.2 4,426.4 - 484.2 Receipts include coinage receipts (amounts shown

2932/33 E. 4,112.6 4,663.2 - 550.6 86.2 in French text above).

Cifebrtsuporlsm ooedutbceduptoe The exceptional reductions on salaries in 1933 and 1934

Chiffres bruts. Y compris les produit des du tabac et du petrole Chires bruts, sauhown under receipts ntrpriss pubius. Non

lesmohemins de for de lEtat, certaines mines, etc. Yraordinair comprision s de la Caisse d'amortissements (ali-

les, dpemillionses de caractre temporaire: 1932: 1.091,5; 193334: . du monopole des taacs, le produi des

L'amortiss ement dure a except for tobacco and petroleum monopolies, 93/32 C1. 10,303.0 11,864.0 - 1,561.0 991.3

ESordinaNIE - ESTONIA (Kroon) Chires bruts. L es rcettes comprenent celles de la frapp droits constnai

193Gross /3 . .i extraordinairs et les mouvements de capitaux s'levant a:

93whic/3h is . 62.0not ascertainable, and extraordinar expenditure 1931/32: 4.124,1; 1933/34: 1.642,94

1934/35 E. 66.4 66.4 1932/33 : 2.921,8; 1934/35 : 1.125,5.

Chiffres bruts, sauf pour certaines entreprises. Y compris Los chiffres du tableau relatifs i 1932/33 no comprennent

des depenses extraordinaires s'elevant a : 1931/32 : 8,9; quo ls paienents. effectifs des intadirs do la dett extirieoure,

(1931/326.1 million193932/33: 7,905; 1933/34: 1,4.2). Lces rt-h-dire 25 % du mexceptiotanelles dfi, tandis qutm lnts chiffetues pouen

amoDebt redemption is includettd in ordinary exdans ls dpene 1933/34 et 1934/35 comprennent aussi ls montants dus attes.

ordinaires. titre des intdrdts de la dette extdrieure, mais non payes (1.689,2
ordFigures gross, except or somepubic undertakings. Including t 1.417,1 millions, respectivement).
extraordinary expenditure amounting to: 1931/32 8.9 Gross figures Figures refer to assessed receipts and commit-

1932/33 : 7.9r; 1933/34a: 1.4.f rom the yield of thextraordinary and capital expenditure as

Debt redemption is included in ordinary expenditure. follows

1931/32succession duties , etc.). 1 ; 1933/34: 1,642.9

FINLANDE. - FINLAND. (Markka.) 1932/33 : 2,921.8 ; 1934/35 : 1,125.4.

2 FINLAND710.5 FINLAD.7 (Marka.2 5Figures for 1932/33 include only actual payments of interest

93 27105 3,001.7 291.2 58.2 on foreign debt - i.e., 25 of the amount du - wherea th

I933 E. 2,877.4 2,877.3 + 0.1 59.8 figures for 1933/34 and 1934/35 also contain the amounts of

934 E. 3,065112.6 3,021.0 + 44.6 68.8 interest, du on foreig debt, but not paid (1,689.2 and 1,417.1

Chiffres bruts sauf pour les monopoles du tabac l edu ptrolepr, ses. million, respectively).
Y compries d pnse s de capital stempor evant : 1932: 517,1 ONRI933: HUNGAR. (Peng

651933 : 478,4 ; 1934: 556,49,6.

LStaes cttes comprennent des rInductions temporairs dexpend- 93 /3 C1. 18,905.4 9,685.1 - 82.7 295.2

traiturcents.: 1932: 1,091.5 1933 /365 9. 1305.6 113 1 ,58 .4

Non compris le budget extraordinaire do 350 millions, vot ^ l 17 1,184.0 - 108.4 3.

en 1932 pour ds travaux publics d ch ag, et covert934/35 E. 8,673.3 10,582.2 - 1,908.9

des empruntESTONI Cl. reprsentnt pour ls recettes ls droon.) Chiffres bruts.Y compris les dpens tent des extraordinaires s oevanta-:

constat or·s et pour les dpapenses crdides en transitoirs InveY compris lsements

susceptibless ditre utiliszs au cours d'anneos ulterieures. o 1931/32 : 122,7 ; 67,6

Figures gross, except for monopolies and undertakings. 1932/33: 35,7leant 48,5

They i933/34nclue capital expenditure amounting to : 1932 : 517.1 ; 1933/34 : 25,3 ; 9,1.

933 478.4; 134: 556.4. Ces chiffres comprennnt une faibl fraction des intr193435: 1125,5ts

Receipts include temporary reductions on sa1931i32:es. et de pamortisseme intnt de la dett e publique.
Not including the extraordinary budget of 350 million-votrespetiveme t).

in 1932/33: for pubic works in relief of unemployment and covered Gross figures. Including extraordinary and capital expenditure asitory

Debt redemptio n represent, for receipts, claims, and forin ary expenditure and investments, shown in the text above, which

expenditure, payments due and credits which may be utilised contain a small portion of interest on and redemption of

in subsequent years. public debtut not paid (1,689.2 and ,47.1
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Tableau 120 (suite). Finances publiques. - Table 120 (continued). Public Finance.

Les m:ntants m-ntionn6s dans les n-tes relatives aux divers The amounts referred to in the notes to the various countries
pays sont 6galemant exprim6s en millions d'unit6s m3n6taires. are likewise expressed in millions of monetary units.

C1. = comptes clos - closed accounts.
CI.* = comptes clos, rdsultats provisoires - closed accounts, provisional results.
ER. = previsions revis6es - revised estimates.
E. = previsions budg6taires - budget estimates.
E.* = projet de budget - draft estimates.

Anade Amor- Anne Amor-
.financire Recettes tissement finan re ecettes issemen

comptes (non compris Dpenses Dirence de la dette Compts (non compris Dpenses iffrence dela dete
emprunts) Difrec (compris sous c) emprunts) n(compris sos c)

Financial Receipts Balance Debt Financial Receipts Expen- Balance Debt
year Receipts dire redemption year e redemption

Account (excl. loans) (c.c) Accounts (excl. loans) (clinC)Accounts (incl. in c) Accounts (incl. in c)

a b c d e a b c d e

IRLANDE (ETAT LIBRE D'). - IRISH FREE STATE. (£.) Chiffres bruts. Y compris les d6penses extraordinaires

1930/31 CL. 24.7 31.1 - 6.4 5.1 selevant h
1931/32 Cl. 25.6 28.0 - 2.4 1.3 1931 : 84,6; 1932: 57,6; 1933: 43,0.

1932/33 Ci. 30.4 36.9 - 6.5 7.1 Les deductions de traitements, comprises dans les recettes,
1933/34 E. 26.6 35.3 - 8.7 4.4 se sont Mlevees h 10,9 millions en 1932 et 20,1 en 1933.

Chiffres des d6penses, deduction de certaines recettes admi- Les chiffres des depenses sont ceux des mandats de paiement
nistratives appropriations-in-aid). Y compris les d6penses de emis.
capital (tel6phones, etc.) qui se sont elevees h: Gross figures. Including extraordinary expenditure amount-

1930/31 : 1,4; 1932/33: 1,6; ing to:
1931/32: 1,2; 1933/34: 1,0. 1931 : 84.6; 1932: 57.6; 1933 : 43.0.

Amortissement : outre les versements au Fonds d'amortis- Deductions from salaries included in receipts amounted to
sement, les chiffres comprennent le remboursement des emprunts 10.9 million in 1932 and 20.1 in 1933.
(y compris les remboursements d'avances temporaires). Ce Expenditure figures refer to pay orders issued.
remboursement s'est eleve a:

1930/31 : 4,4; 1932/33 : 6,5;
1931/32: 0,6; 1933/34: 3,7. LUXEMBo uRG. - LUXEMBURG. (Franc.)

Expenditure after deduction of appropriations-in-aid. In- 1932 E. 306. 413.6 - 107.5
eluding capital expenditure (Telephones, etc.) amounting to: 1933 E. 272.3 334.2 - 61.9

1930/31 : 1.4; 1932/33 : 1.6; 1934 E.* 276.6 338.2 - 61.6
1931/32: 1.2; 1933/34: 1.0. Chiffres bruts. Gross figures.

Redemption of debt: in addition to allocation to Sinking
Fund, figures include repayment of borrowings (including NORVEGE. - NORWAY. (Krone.)
repayment of temporary loans). This repayment of borrowings 1931/32 C1. 346.9 397.1 - 50.2 27.1
has amounted to: 1932/33 C1. 334.2 379.8 - 45.6 32.1

1930/31 : 4.4; 1932/33: 6.5; 1933/34 E. 339.7 373.5 - 33.8 39.0
1931/32: 0.6; 1933/34: 3.7. 1934/35 E.* 345.4 397.0 - 51.6 40.9

Chiffres bruts, sauf pour les entreprises publiques. A partir
ITALIE. - ITALY. (Lira.) de 1932/33, un int6rft de 5 % sur la fraction de la dette publique

1931/32 C1. 19,637.7 25,208.0 - 5,570.3 1,105.5 contract6e pour le compte d'entreprises publiques est imput6
1932/33 CL. * 18,711.8 22,855.6 - 4,143.8 . sur les budgets d'exploitation de ces entreprises; cette somme
1933/34 E. 18,086.5 23,152.8 - 5,066.3 2,170.6 (env. 63 millions) est d6duite du total des depenses budg6taires
1934/35 E.* 18,061.1 22,276.3 - 4,215.2 1,286.4 au titre des int6rets.

Chiffres bruts, sauf pour les monopoles des tabacs, du sel Y compris les depenses de capital s'6levant h:
et de la quinine et pour les entreprises. Les chiffres se referent 1931/32 : 45,8 ; 1933/34 : 62,8 ;
aux droits constates et aux engagements. Y compris les depenses 1932/33 : 52,7; 1934/35 : 75,1;
extraordinaires et les depenses de capital, qui s'6livent a: . 1934/35: y compris 28,2 millions de dpenses extra-

1931/32 : 10.051,8; 1933/34 : 7.761,2; ordinaires resultant de la crise.
1932/33 : 6.542,9; 1934/35: 6.711,9. Gross figures, except for public undertakings. As from

Amortissement, 1931/32, 1933/34 et 1934/35: principale- 1932/33, 5% interest on the portion of public debt incurred
me-nt conversion de bons du Treisor a sept et neuf ans. on behalf of public undertakings is charged to their working

Gross figures, except for tobacco, salt and quinine monopolies budgets; this amount (about 63 million) is deducted in
and undertakings. Figures refer to assessed receipts and commit- the budget from the total expenditure on interest.
ments. Extraordinary and capital expenditure included Including capital expenditure (amount shown above).
is shown in text above. E. * 1934/35 : including extraordinary expenditure of

Debt redemption in 1931/32, 1933/34 and 1934/35 : mainly 28.2 million in consequence of the crisis.
conversion of 7 and 9-year Treasury bonds.

PAYS-BAS. - NETHERLANDS. (Gulden.)LETTONIE. -- LATVIA. (Lat.)
1930 C1. 799.7 828.7 - 29.0 76.7

1931/32 Ci. 128.1 152.3 - 24.2 . 1931 Cl.* 741.5 1,289.2 - 547.7 385.3
1932/33 CI. 130.1 135.0 - 4.9 0.2 1932 E. 678.5 1,165.8 -- 487.3 366.2
1933/34 E. 119.8 140.7 - 20.9 . 1933 E. 617.1 743.5 - 126.4 63.0
1934/35 E. 126.4 151.0 24.6 . Chiffres bruts, sauf pour les entreprises publiques dont le
Chiffres bruts, sauf pour les monopoles de l'Etat, les entre- ben6fice net du budget d'exploitation, ainsi que les int6r6ts

prises publiques et certaines institutions. Y compris les d6penses et l'amortissement du capital investi, figurent aux recettes,
extraordinaires s'61evant h: et les cr6dits pour depenses de capital figurent aux

1931/32 : 33.6; 1933/34: 39.8; depenses.
1932/33 : 34.2 ; 1934/35 : 45.1. Y compris le Fonds d'amortissement d'emprunts et le Fonds

Gross figures, except for State monopolies, public undertakings, e es pss d iato es t nse cris ise
and certain institutions. Including extraordinary expenditure enles de capital et les dpenses de crise qui se snt
(amount shown in French text above). A Depenses B dont remboursement

de capital extraord. de dette
LITHUANIE. -- LITHUANIA. (Litas.) 193: 112,2 9,0

1931 C1. 315.1 335.3 -- 20.2 8.6 1931 : 569,2 314,2
1932 C1. 266.0 278.2 - 12.2 6.3 1932: 466,6 300,2
1933 CI.* [ 250.3 249.7 + 0.6 . 1933: 69,4 0,8
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Tableau 120 (suite). Finances publiques. - Table 120 (continued). Public Finance.

Les montants mentionnes dans les notes relatives aux divers The amounts referred to in the notes to the various countries.
pays sont 6galement exprimes en millions d'unit6s monetaires. are likewise expressed in millions of monetary units.

C1l. = comptes clos - closed accounts.
Cl.* = comptes clos, resultats provisoires - closed accounts, provisional results.
ER. = provisions revisees - revised estimates.
E. = provisions budgetaires - budget estimates.
E.* = projet de budget - draft estimates.

Annfe Amor- Annee Amor-
fin^an^ers Recettes tissement finaneire Recettes tissement

Comptes d(non compris Depenses Diffrence de la dett (non compris Dpene Difrence de la dette
esprsnts) (compris sous c) emprunts) (conpris So)Financials) Expen Balance Debt Financial empruts) Balance s soDebt

year (exc. loans) redemption year l redemption
Accounts (incl. in c) Accounts (incl. in c)

a b c de a b c d

Le reste du remboursement de la dette est compris dans certaines depenses extraordinaires. Toutefois, pour 1933/34,
les depenses ordinaires du budget general et du Fonds d'em- cette dernidre categorie de depenses a et6 de nouveau comprise
prunts. dans le budget ordinaire (230,6 millions).

Gross figures, except for public undertakings for which net Gross figures, except for monopolies and public undertakings.
profits on their working budgets and interest on and amorti- Not including the extraordinary budget created as from 1932,
sation of invested capital are shown on the receipts side and the amount of which is shown above.
grants for capital expenditure on the expenditure side. Those figures represent collections of arrears of 'receipts

Including Loan Redemption Fund and Road Fund after and payments of arrears of expenditure, and for 1932 certain
elimination of transfers. Capital and Crisis expenditure included extraordinary expenditure. The latter category of expenditure
are shown under A. above; the extraordinary repayment for 1933/34 has, however, again been included in the ordinary
of debt, included therein, is shown under B. budget (230.6 million).

The remaining debt repayment is included in the ordinary
expenditure of the general budget and the Loan Fund. ROYAUME-UNI. - UNITED KINGDOM. (£.)

POLOGNE. - POLAND. (Zloty.) 193I/32 Cl. 851.5 859.5 - 8.0 32.5
1932/33 Cl. 827.0 862.0 - 35.0 26.3

1931/32 Cl.* 2,262.1 2,467.5 - 205.4 73.5 1933/34 C1. 809.4 779.2 + 30.2 7.7
1932/33 Cl.* 2,001.7 2,244.1 - 242.4 63.2 1934/35 E. 793.3 792.5 + 0.8 -
1933/34 E. 2,058.9 2,458.0 — 399.1 120.8
193/3 E. 1,961.3 2,184.58.0 - 223.1 120.8 Chiffres des depenses, deduction faite de certaines recettes
1934/35 E. 1,961.3 2,184.6 - 223.3 65.7 administratives (appropriations-in-aid). Budget general seule-
Chiffres bruts, excepts pour les monopoles et les entreprises ment (depenses imputables sur les recettes). Non compris les

publiques. depenses de capital autorisees par diverses lois et couvertes
Y compris les depenses extraordinaires qui se sont 6levees par le produit d'emprunts: 9,7 millions pour 1931/32, et 7,5

A : pour 1932/33. Les chiffres des depenses se rapportent aux mon-
1931/32 : 81,1 ; 1933/34: 81,5; tants mis par le Tresor h la disposition des diffirents services
1932/33: 70,3; 1934/35: 80,3. (( Exchequer issues )>).

Ces sommes ne comprennent pas l'amortissement de la dette Expenditure figures: after deduction of appropriations-in-
publique. aid. General budget only (expenditure chargeable to revenue).

Gross figures, except for monopolies and public undertakings. Not including capital expenditure authorised by various Acts,
Including extraordinary expenditure (amounts shown above). amounting to £9.7 million for 1931/32 and to £7.5 million
These amounts do not include redemption of public debt. for 1932/33, covered by proceeds of loans. Expenditure figures

refer to exchequer issues.

PORTUGAL. (Escudo.)
P G93A./32 Cl* 1,913.c 1 u870.4 + 42.81 ^SARRE (TERRITOIRE DE LA). - SAAR TERRITORY. (Franc.)

1931/32 Cl.* 1,913.2 1,870.4 + 42.8
1932/33 Cl.* 1,953.2 1,957.2 - 4.0 . 1931/32 Cl. 530.8 562.3 - 31.5

'1933/34 E. 1,851.2 2,212.0 - 360.8 26.0 1932/33 E. 491.4 539.6 - 48.2

Chiffres bruts, sauf pour la Caisse gdndrale de dep6ts, l'admi- 1933/34 . 498.9 519.0 20.1
nistration des chemins de fer de l'Etat, les P. T. T. et la loterie Chiffres bruts, sauf pour les entreprises publiques. Y compris
d'Etat. Y compris les depenses extraordinaires s'6levant a : les depenses extraordinaires s'6levant a :

11931/32: 176,8; 1932/33: 271,4; 1933/34: 277,2. 1930/31 : 4,7; 1932/33: 0,3;
Les depenses effectuees au moyen des exced des des annues 1931/32: 3,6; 1933/34: 0,2.

anterieures et non comprises dans les chiffres ci-dessus oat ete Les deficits sont converts par les excedents d'annees antS-
de 38,8 pour 1931/32 et de 31,8 pour 1932/33. rieures.

Gross figures, except for the General Deposit Bank, State Figures gross, except for public undertakings. Including
Railways, P. T. T., and State Lottery. Extraordinary expendi- extraordinary expenditure shown in text above.
ture included, as follows: Deficits met from surpluses on previous years.

1931/32: 176.8; 1932/33: 271.4; 1933/34: 277.2.
Expenditure effected out of surpluses on previous years,DE. - SWEDEN. (Krona.)

not included in the figures in the table, amounted to 38.8 SUtDE. - SWEDEN. (Krona.)
million in 1931/32 and 31.8 in 1932/33. 1931/32 Cl. 777.7 893.9 - 116.2 38.6

1932/33 C1. 891.7 991.4 - 99.7 8.0
ROUMANIE. - ROUMANIA. (Leu.) 1933/34 E. 764.1 1,010.3 - 246.2 32.5

1931 C1.* 27,710.0 34,703.3 - 6,993.3 . Chiffres nets pour la plupart.
1932 Cl.* 17,848.7 18,848.1 - 999.9 . Y compris les depenses de capital suivantes:
1933 I-III C.* 5,444.8 6,098.9 , 654.1
1933/34 E. 23,437.6 23,437.6 __ 1931/32: 128,1; 1932/33: 190,2; 1933/34: 290,0.

Chiffres bruts, sauf pour les monopoles et les entreprises publi- Le chiffre donnu ci-dessus pour 1932/33 ne comprend pas
ques. Non compris le budget extraordinaire cr00 af partir une augmentation de la balance du Tresor qui est inscrite
de 1932: comme depense budgetaire (75,6 millions).

Recettes DSpenses Chiefly net figures.
1932: 1.489,9 497,5 Including capital expenditure amounting to:
I-111 1933: 373,8 588,2 1931/32 : 128.1 ; 1932/33: 190.2; 1933/34 : 290.0.
1933/34: 10.495,9 12.842,6 The above figure for 1932/33 does not include an increase

Ces chiffres representent des perceptions d'arrieres de recettes in the Treasury balance, shown as budget expenditure (75.6
et des paiements d'arrieres de depenses et, en outre, pour 1932, million)..
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Tableau 120 (fin). Finances publiques. - Table 120 (concluded). Public Finance.

Les montants mentionn6s dans les notes relatives aux divers The amounts referred to in the notes to the various countries
pays sont 6galement exprim6s en millions d'unites mon6taires. are likewise expressed in millions of monetary units.

C1l. = comptes clos - closed accounts.
Cl.

*
== comptes clos, resultats provisoires - closed accounts, provisional results.

ER. = previsions revisees - revised estimates.
E. = previsions budgetaires - budget estimates.
E.* = projet de budget - draft estimates.

Ann6e Amor- Anae Amor-
financlire Recettes tissement financire Recettes tissement

Comptes (non compris Dppenses DiffDrence de la dette Comptes (non compil Dpee Difference de la dette

(year. loans) redemption year l redemption
Accounts (llos(incl. in c) Accounts (sncl loans) (ic.in c)

SUISSE. - SWITZERLAND. (Franc.) Les recettes comprennent la part des benefices r6alises dans
1932 C1. 419.9 444.1 - 24 2 15.9 les activites 6conomiques socialisses. Les depenses sont sub-

I933E.3712 4406 - 6932 .4.424. 15.9 divisees en A) depenses de I'administration proprement dite et
1933 E. 371.2 440.6 69.4 18.8 B) depenses qu'entraine le financement des activites economi-
1934 . 422i.4 430.7 - 8.3 20.6 ques socialisaes (y compris le service postal et les chemins defer):
Chiffres bruts sauf pour les entreprises et certaines autres A B

dspenses. Budget general seulement. (Compte d'Administra- 1931: 4.954,5; 18.114,3;
tion) ; non compris les comptes des Chemins de fer federaux, 1932 : 6.963,4 ; 20.078,6
ni le compte additionnel appele o Compte de profits et pertes » 1933 : 9.318,8; 23.912,1 ;
(compte de cloture). 1934: 13.925,0 ; 33.383,4.

Les chinres iafndiqus sous amortissement e crepres Inenet les Figures refer to the joint budget comprising the budget ofallocati ons au fonds damortissement et aux comptes Dpenses the Union and those ofthe Republics. Gross figures.
LesE amortir e nSWdu pELA depoistp. u( Fdranc. Les Receipts include the share in profits on socialised economic

Les recettes et detpenses du o Compte de profits et pertes 0 activities. Expenditure is divided into A expenditure on
y compris les resultats du Compte d'administration s'ilevaient : administratio r ndB t on oancng esoalisedadminis9tration.1 proper and B that on financing thesaciv isom

Recettes Depenses economic activities (including the postal service and railways).
1931 47,6 45,3 The respective amounts are shown in French text above.
1932 49,6 69,9

L'excident de 2,3 millions pour 1931 a h6t affect6 m la caisse YOUGOSLAVIE. - YUGOSLAVIA. (Dinar.)
de chomage. 1931/32 Cl.* 6,908.6 6,483.9 + 424.7

Le deficit de 20,3 millions pour 1932 fut couvert par un 932/33 Cl.* 6,307.2 7,357.1 - 1,049.9
prelevement sur le fonds d'amortissement. 1933 /34 E. 6,989.9 6,989.9 -

Figures gross, except for undertakings and certain other items. 1934/35 E.* 6,914.3 6,914.3 -

General budget only (Administration Account), excluding Chiffres bruts, sauf pour les monopoles, les hopitaux et les
Federal Railways, as well as the additional account called entreprises publiques. Les depenses extraordinaires comprises
"Profit and Loss Account (Closing Account). dans les chiffres ci-dessus ne peuvent ftre dsterminees. Non

The figures shown under redemption represent amounts compris les paiements du Tresor au titre d'arrifres d'annees ante-
allocated to the Amortisation Fund and to the account : "Expen- rieures, ni les depenses autorisees hors budget.
diture to be amortised ". Gross figures, except for monopolies, hospitals and public

The receipts and expenditure of the "Profit and Loss Account" undertakings' Extraordinary expenditure included in the
including the results of the Administration Account, amounted above figures cannot be ascertained. Not including payments
to: Receipts Expenditure out of Treasury funds in respect of arrears from previous years

1931 47.6 45.3 and expenditure authorised outside the budget.
1932 49.6 69.9

The surplus of 2.3 million for 1931 was allocated to the OCANIE. - OCEANIA.
Unemployment Fund. AUSTRALIE. - AUSTRALIA. (E.)

The deficit of 20.3 million for 1932 was covered by a with- 1931/32 Cl. 99.4 98.1 + 1.3 3.7
drawal from the Amortisation Fund. 1932/33 Cl. 98.1 94.6 + 3.5 3.9

1933/34 E. 92.6 93.8 - 1.2 4.1

TcHPcosLOVAQUIE. - CZECHOSLOVAKIA. (Koruna.) Chiffres bruts. c Fonds consolide de revenus o seulement.
I932 Ci. 8,367.5 10,258.1 1 1890.6 439.4 Non compris les depenses eifectudes sur le s fonds d'emprunts »
I933 E. 8,634.2 8,632.5 1.7 390.1 (couvertes par le produit d'emprunts) qui se sont 6levdes a
1934 i 7,6318 7,3. + 1l \ 2. 71,5 millions en 1930/31, et 39,8 en 1932/33.

Chiffres bruts, sauf pour les monopoles fiscaux et pour les Gross figures. "Consolidated Revenue Fund only, not
entreprises. Y compris des depenses extraordinaires s'ilevant s: i

1932 : 1.970,6 1933 : 897,6 1934 : 757,6. of loans) which amounted to 71.5 million in 1931/32 and 39.81932 : 1.970,6; 1933: 897,6; 1934: 757,6. in 1932/33).
Non compris la part de divers fonds spsciaux du produit e r e. ( No\

des imp6ts et droits pergus par l'Etat, s'-levant a: 1931 2579 OUVELE-Z LADE. NEW ZEALAND. ( 1.)
millions; 1932, 309,4; 1933, 1.108; 1934, 1.099. 1931/32 Cl. 21.2 24.8 3.6 1.5

L'amortissement de la dette publique est compris dans les 1932/33 Cl. 20.0 22.5 - 2.5 1.4
depenses ordinaires. En 1934, le budget ne contient pas de 1933/34 E. 20.3 24.2 - 3.9 1.4
previsions en vue de l'amortissement de la dette int"rieure. Chiffres nets.

Gross figures, except for fiscal monopolies and undertakings. Comptes ordinaires de recettes et de depenses du « Fonds
Including extraordinary expenditure (amount shown in French consolide ». Non compris les autres comptes de ce fonds, par
text above). exemple, le compte de Nauru et des iles du Pacifique, les fonds

Excluding shares of various special funds in the yield of d'investissement, divers fonds d'avances, etc.
State taxes and duties, amounting to : 1931, 257.9 million; Les depenses brutes de tous les comptes de l'Etat pour 1931/32
1932, 309.4; 1933, 1,108 ; 1934, 1,099. 6taient de 85 millions et pour 1932/33 de 94,1. Toutefois, apres

Amortisation of public debt is included in ordinary expenditure. deduction des transferts entre ces comptes, ces montants sont
In 1934 no redemption of domestic debt is estimated for. ramenes a 38,7 pour 1931/32 et 34,9 pour 1932/33.

Net figures.
U. R. S. S. - U. S. S. R. (Rouble.) Ordinary Revenue and Expenditure Accounts of the " Con-

19IC. 20,035.1 23,068.8 - 3,033.7 120.5 solidated Fund " only. Not including other accounts of that93' 0,05.1 23,08.8 —,0 .7 120.5 Fund - e.g., Nauru and Ocean Islands account, investment
1932 E. 23,199.6 27,042.0 - 3,842.4 funds, various advance funds, etc.
1933 E. 30,998.9 33.230.9 - 2,232.0 . The gross expenditure of all Government accounts for 1931/32
2934 E. 44,554.4 47,308.4 - 2,754.0 . aounted to 85 million and for 1932/33 to 94.1. After deduction
Les chiffres se'rapportent au budget commun comprenant of inter-account entries, these amounts, however, are reduced

celui de l'Union et ceux des REpubliques. Chiffres bruts. to 38.7 million for 1931/32 and 34.9 for 1932/33.
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Tableau 121. FINANCES PUBLIQUES. Dette publique et service de la dette (en millions).
Table 121. PUBLIC FINANCE. Public Debt and Debt Service (000,000's).

SOURCES: Relevhs de comptes et autres documents officiels; pour quelques pays de l'Amfrique latine: principalement
Commerce Year-Book et Report of the Council of the Corporation of Foreign Bondholders.

SOURCES: Statements of accounts and other official documents; for some Latin-American countries, mainly Commerce Year-
Book and the Report of the Council of the Corporation of Foreign Bondholders.
NOTE G]N1ERALE. GENERAL NOTE.

Situation de la dette. - Dans la plupart des cas, les chiffres ont Debt Situation. - The data which have in most cases been
6t6 reproduits tels qu'ils apparaissent dans les relev6s utilises given as they appear in the statements used are not, as a rule,
et ne sont pas, en rbgle generale, comparables d'un Etat a l'autre. comparable. They do not always include all the fiscal debts of
Ils ne comprennent pas toujours toutes les dettes fiscales des the States (e.g., debts of the undertakings, debts pending final
Etats (par exemple, les dettes des entreprises, les dettes dans agreement or other floating debts); for some countries they
l'attente d'un accord dhfinitif ou autres dettes flottantes) ; pour include administrative liabilities - e.g., amounts due for services
certains pays, ils comprennent les dettes administratives, par and deliveries. A few countries include State notes or Treasury
exemple les sommes dues pour services et livraisons. Un petit notes and subsidiary coins in circulation. War and relief
nombre de pays comprennent dans ces chiffres les billets d'Etat debts are, as a rule, included in the original statements -
ou billets du Tresor et la monnaie d'appoint en circulation. En Italy being an exception - but reparations, except in the
regle generale, les dettes de guerre et de secours sont comprises case of Bulgaria, are excluded.
dans les releves originaux - l'Italie, notamment, faisant excep-
tion - mais les reparations ne le sont pas, sauf dans le cas de
la Bulgarie.

Les dettes envers les banques nationales ont ete comprises Debts to National Banks have, where possible, been included
dans le tableau, mhme si elles ne sont pas indiquees dans les in the table, even if they are not given in the official statements
releves officiels de la dette publique. of the public debt.

Les dettes telles qu'elles figurent dans les relev6s officiels The debts as indicated in the official statements are in some
reprhsentent, dans certains cas, les montants bruts, dans cases the gross amounts and in others the net amounts after
d'autres, les montants nets, deduction faite des sommes date- deduction of sums in the hands of Government offices and
nues dans les bureaux et institutions de l'Etat (caisses d'amor- institutions (sinking funds, securities withdrawn but not yet
tissement, titres retires mais non encore annules, etc.). cancelled, etc.).

Le chiffre indiqu6 est, en regle ghnhrale, le montant nominal The figure shown is, as a rule, the nominal amount of capital
du capital non rembours6. Lorsque le service est sous forme outstanding. When the service is in the form of annuities
d'annuites qui ne distinguent pas entre les inthrhts et l'amortis- which do not distinguish between interest and amortisation,
sement, divers syst&mes sont adoptds pour calculer le montant varying systems for recording the amount of the debt are
de la dette. Dans certains cas, les chiffres indiquhs representent adopted. In some cases, the sum of the annuities to be paid
le montant des annuiths restant a payer; dans d'autres, ils is given; in others, the present value calculated at varying
representent la valeur actuelle de ces annuites calcule a rates of interest; in a few cases, the original amount of the
divers taux d'inthrht ; dans un petit nombre de cas, ils repr6- debt is given, irrespective of the present value of the annuities
sentent le montant primitif de la dette sans qu'il soit tenu payable. When the annuities do differentiate between interest
compte de la valeur actuelle des annuites a payer. Lorsque and amortisation, either the nominal value of the outstanding
les annuites font la distinction entre les interets et I'amortisse- debt or the amount to which it has been written down at any
ment, les chiffres representent soit la valeur nominale de la date is given.
dette non remboursee, soit le montant rhduit auquel elle a 6te
fixde a une date donnhe.

La distinction entre dettes inthrieures et dettes exthrieures est The distinction between domestic and foreign debt is based
etablie d'aprhs la classification des releves officiels; pour certains on the classification of the official statements. For some coun-
pays, cette classification est baske sur la monnaie dans laquelle la tries, this classification is made according to the currency in
dette est exprime ; pour d'autres, selon que l'emission des which the debt is expressed; for others, according to whether
aemprunts a 6te faite dans le pays mhme ou ah i'tranger, ou the loans were floated at home or abroad, or even according
mrme suivant le pays de residence des porteurs d'obligations to the country of residence of the bondholders or creditors. In
ou des crhanciers. Dans certains cas, des dettes envers des some cases, debts due to domestic banks, which in their turn
banques du pays qui, a leur tour, se sont procure des fonds raised money abroad, are indicated as foreign debt. In the
ia l'tranger, sont indiquees comme dettes exterieures. Quand il absence of official classification, the distinction adopted in the
n'existe pas de classification officielle, on a adopt6 une distinction table is based on the kinds of currencies or the domicile of cre-
selon les monnaies stipules ou selon le domicile des crhditeurs. ditors. The official statements show foreign debt either in
La dette exthrieure figure dans les releves officiels, soit en foreign currency or converted into the home currency. Unless
monnaies htran.gres, soit convertie en monnaie nationale. otherwise stated, foreign debt represents the amounts converted
Sauf indication contraire, les chiffres donnas pour la dette into the home currency at the rates of exchanges obtaining
exterieure representent les montants convertis en monnaie natio- on the dates given.
nale au cours du change h la date donnae.

La distinction entre la dette inthrieure flottante et consolidee The distinction between funded and floating domestic debt,
repose sur la classification des releves officiels. Dans l'absence is based on the classification of the official statements. In the
de classification officielle, les dettes interieures h echhance de absence of official classification, domestic debts falling due
moins de deux ans i partir de la date h laquelle elles ont 6te within a period of less than two years from the date of contracting
contractees, ont 6t6 en general considhrees comme dettes flot- them have, as a rule, been regarded as floating debt. Debts
tantes. Les dettes envers la Banque nationale, dont l'amortisse- to the National Bank the redemption of which is, by agreements,
ment est reparti en vertu d'accords sur un certain nombre d'an- spread over a period of years has been regarded as funded debt.
nees, ont 6t6 considerees comme dettes consolidees.

Service de la dette. - Iei 6galement les donnaes ne sont pas Debt Service. - Here again, the data are not comparable ; the
comparables; les chiffres indiques comprennent, autant que figures shown include, where possible, the total amount of
possible, le montant total du service correspondant h la dette service corresponding to the outstanding debt shown in the
non rembourshe indiquee dans le tableau, mais dans de nom- table, but in many cases they include, in fact, only the charges
breux cas, ils ne comprennent en fait que les charges budgataires upon the budget and not the expenditure effected by means of
et non les depenses effectuhes au moyen de fonds speciaux. special funds. When possible, debt service has been subdivided
Lorsque cela a 6te possible, le service de la dette a 6te subdivis6 into interest on and redemption of domestic and foreign debt,
en interets et amortissement de la dette interieure et exterieure, et and loss or profit on exchange allocated to the corresponding
les pertes ou profits au change, ont 6et attribuhs aux chiffres figures. Commission and other charges, if shown under debt
correspondants. Les frais de commission et autres charges, pour service, have been added to interest and mentioned in the notes.
autant qu'ils figurent au service de la dette, ont 6te ajouths aux
interets ; mention en est faite dans les notes.

Les chiffres relatifs a l'amortissement comprennent, dans un The figures for redemption include, in many cases, allocations
grand nombre de cas, les sommes affecthes aux fonds d'amortisse- to sinking funds besides or instead of actual redemption.
ment en sus ou h la place d'amortissements effectifs. Lorsque Where debts have been converted, the amount converted is
les dettes ont 6tt converties, le montant converti figure comme shown under redemption, except in cases where floating debt
remboursement, excepth dans le cas oul une dette flottante has been repaid by raising other floating debt.
a ete remboursee par lrmission d'autres dettes flottantes.

Les notes donnent des indications sommaires sur la suspension The notes give rough indications as to the suspension of debt
du service de la dette pendant la pariode envisaghe, sauf pour service during the period considered, except for war and relief
les dettes de guerre et de secours dont le service a 6te suspendu, debts. The service on these was suspended on July 1st, 1931,
le ler juillet 1931, conformement au moratoire Hoover, mais a in accordance with the Hoover moratorium. It has been resumed
6et repris integralement, depuis le 1er juillet 1932, par la in full since July 1st, 1932, by Finland. The other countries
Finlande. Les autres pays n'ont pas repris leurs paiements, have either not resumed payment or resumed partial payments,
ou ont fait des paiements partiels, qui ont cependant cessh en which, however, were discontinued in respect of instalments
ce qui concerne les montants dfts au 15 juin 1934. L'U. R. S. S. due on June 15th, 1934. U.S.S.R. and Nicaragua have not
et le Nicaragua n'ont encore conclu aucun accord pour conso- yet made any agreement as to funding their war debts.
lider leurs dettes de guerre.
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Tableau 121. FINANCES PUBLIQUES. Dette publique et service de la dette (en millions).
Table 121. PUBLIC FINANCE. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des pr6visions. Note. - Figures in italics represent estimates. An asterisk *L'ast6risque * signifie situation probable de la dette ou chiffres indicates probable debt situation or provisional figures of debtprovisoires du service de la dette. service.

PAYS Dette int6rieure Service de la dette publiqueCOUNTRY )Domestic debt ete A Debt serviceCONT RY Dette —_____ Dette Annde
Un Date totale exterieure financiere Interets Amortissement
ntaire Date totale Coolid Foreign Financial Interest Redemption

mUnitae Dt Totaldeb Consolide Flottante Totale e e yeatr Inter. Int Ex- r. A t6 Exenof currency Funded Floating Total d- a I t Ex- Inter. Ex-oi ~~~~~~~~~~currency Ibol^~~~~ o t'rieure Do- tdrieure
______________ mestic Foreign mestic Foreigna b c d e f g h i i k 1

AFRIQUE -
AFRICA.

Egypte - 30. IV. 93I . . . . 97.1 193I-32 4.3Egypt 3..... 3. IV. I932 96.6 932-33 4.3(£.E.) 30. IV. 1933 96.1 1933-34 4.2
Dette: Dette ext6rieure calculee au pair. Y compris la dette ottomane, ainsi que les bons d6tenus par legouvernement (environ 15 millions).
Service: Y compris des charges afftrentes h des engagements resultant de certaines garanties assumees parrapport aux chemins de fer et au r6servoir du Nil.
Debt: Foreign debt shown at par. Including Ottoman debt, as well as bonds held by the Government(about 15 million).
Debt service: including charges on liabilities relating to certain guarantees in connection with railwaysand the Nile reservoir.

Union S.-Afric. 3I. III. 1931 256.8 82.3 13.3 95.6 161.2 I93I-32 10.3 0.7- Union of 3I. III. 1932 263.9 89.9 14.4 104.3 159.6 I932-33 4.8 4.8 0.7SouthAfrica. 3I. III. 1933* 272.2 92.6 13.9 106.5 165.7 1933-34 4.7 6.6 0.7

Dette ext6rieure calculee au pair.
Foreign debt shown at par.

AMERIQUE. -
AMERICA.

Canada ...... 3III. I931 2,610.3 1,800.3 290.6 2,090.9 519.4 I930-3I 121.2 3.3(Dollar C.) 3I. III. 1932 2,831.7 2,012.2 313.8 2,326.0 505.7 I93I-32 134.0 3.53I. III. I933 2,996.4 2,015.2 329.5 2,344.7 651.7 1933-34 138.1 3.4
La dette flottante int6rieure comprend toutes les dettes figurant au bilan, [autres que la dette consolidee.Dette ext6rieure calcul6e au pair.
Floating domestic debt includes all liabilities shown in the balance-sheet other than funded debt. Foreigndebt shown at par.

Etats-Unis - 30. VI. I93I 16,801.5 13,530.5 3,271.0 16,801.5 - I93-32 599.3 - 412.6Unit. States. 30. VI. I932 19,487.0 14,249.7 5,237.3 19,487.0 - 932-33* 689.4 461.6(Dollar) 30. VI. 1933 22,538.7 14,223.3 8,315.4 22,538.7 - 933-34 742.0 4 88.230. VI. I934 27.053.0 . . 27,053.0 - 34-35 824.3 1- 525.7 
Amortissement : les montants indiques sont imput6s sur les recettes ordinaires.Redemption: amounts shown represent amounts charged to ordinary receipts.

Terre-Neuve 30. VI. 930 87.6929-30 4.2Newfound- 30. VI. I93I 87.6 93-3I 4.3land....... 3o. VI. I932 90.1 I93 -32 4.7(Dollar)-32 

Costa-Rica ... 3. XI. 193I 101.8 1.2 26.2 27.4 74.4 1932 7.0(Colon) 3I. XII. I932 108.4 8.5 22.4 30.9 77.6 I933 0.7 4.5 . 1.830. VI. 933 107.9 1 . 29.5 78.4 1934 I 
L'int6ret comprend les commissions. Par une loi du 10. VIII. 1932, les paiements au titre de la dette ext6-rieure ont 6t6 suspendus et des certificats (scrips) ont 6t6 d6livrns pour les coupons venant h echeance. Tou-tefois, des credits pour le service de la dette ext6rieure out 6t6 prevus pour 1933.
Interest includes commission. By a law dated August 10th, 1932, payments on foreign debt were suspended,and scrip certificates were offered for interest coupons maturing. For 1933, however, provision was made forservice on foreign debt.

Cuba ........ 28. II. I93I 8.4 163.2 193I-32 0.7 3.0 4.3 2.8(Peso) 29. II. I932 . 7.9 154.1 1932-33 0.6 2.9 1.3 5.228. II. 2933 . .· I933-34 0.6 2.7 1.3 2.9
Dette ext6rieure: non compris les obligations afftrentes h la loi de stabilisation des prix du sucre (36,3millions en 1931 et 31,6 millions en 1932).
L'amortissement de la dette ext6rieure a 6et suspendu par la loi du 10 avril 1934.
Foreign debt: not including obligations under the Sugar Price Stabilisation Law (36.3 million in 1931 and31.6 million in 1932).
Redemption of foreign debt was suspended by the Law of April 10th, 1934.

Rep. Dominic. 31. XII. 2930 8.3 I93I 
- Domini- 3I. XII. I93I . 3.1 16.6 932 0.9
can Republ. 31. XII. I932 6.5 I933 0.9 0.1(Dollar) ' ' I I

Par une loi du 23. X. 1931, l'amortissement de la dette ext6rieure a ete suspendu.By the Law of 23. X, 1931, Sinking Fund payments on the external bonds were suspended.
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Tableau 121 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 121 (continued). Public Finance. Public Debt and Debt Service (000,000's).

PAYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt Dette Ann6e Debt serviceDette(Qetzl 3 XII. 93 15.5 0.2 0.3 0.5 15.0 I932-33 1.0Unit6 Date ent te ext6rieure financire Int6rats Amortissement

Redemption of foreign debt suspended since 1932.

mon6taire Total debt Consolide Flottante Totale e Finacial Interest Redemption
f curny Funded Floating Total m Fri m FrE~~~~~~~~~~'of currency "mg ltDo- t6rie ure Do- t6rieure

—i I___________ _I ________ _______n___ro estic Foreignr mestic lForeign
a b e d e f g is i j k i

Guatemala ... 3. XII. I930 17.4 0.2 1.0 1.2 16.2 1931-32 0.9 0.8(Quetzal) 31. XII. 1931 15.5 0.2 0.3 0.5 15.0 I932-33 1.0
31. XII. 1932 14.8 0.2 0.2 0.4 14.4 1933-34 0.9

L'amortissement de la dette ext6rieure a 6t6 suspendu depuis 1932.
Redemption of foreign debt suspended since 1932.

Haiti . 30. IX. I932 72.6 7.1 3.6 10.7 61.9i 0.4 3.6 1.4 1 3.2(Gourde) 30. IX. 933 66.9 5.7 3.6 9.3 57.6 I933-34 8.7
31. XII. 1933 64.3 5.2 3.6 8.8 55.5 [ 1 I

La dette flottante repr6sente la monnaie fiduciaire (pi6ces de nickel) qui n'est pas couverte par les reserves dela Banque Nationale de la Republique.
Floating debt represents fiduciary currency (nickel coins) not covered by reserves in the Banque Nationalede la Republique.

Honduras .... 3I. VII. I93I 7. 17.8 10.0 I93I-32 3.2
(Lempira) 3I VII. 932 27.0 17.6 9.4 I932-33 3.3

31. VII. 1933 28.0 . . 19.1 8.9 933-34 1 2.2
Le service de la dette int6rieure a ete suspendu depuis 1932.
Service of domestic debt suspended'since 1932.

Nicaragua .... 28. II. I93I 219 93 1.3
(Corloba) [ x93o-3x 1.3(Cordoba) 29. II. 1932 21.6 1931-32 0.7

28. II. I933 20.8 . . 932-33 
Dette: y compris les dettes et reclamations sous r6serve des d6cisions de la Commission des Reclamations.
L'amortissement de l'emprunt 5 % 1909 en livres sterling a 6t6 suspendu pour 1932 et, de nouveau, pour 1933.
Debt: including debts and claims, subject to adjudication by the Claims Commission.
Redemption of the 5 % Sterling Loan, 1909, was suspended for 1932 and again for 1933.

Panama ... .. I1 X 932 19.9 4.4 15.5 I93I-33 3.8

L'amortissement de la dette exterieure a ete suspendu pour la p6riode du I. VII. 1932 au 1. 1. 1935.
Redemption of the foreign debt was suspendedifor the period from 1. VII. 1932 to 1. I. 1935.

Argentine.... 3. XII. 930 3,374.3 1,227.9 936.5 2,164.4 1,209.9 1931 236.8
(Peso) 3I. XII. 193I 3,323.0 1,160.1 1,168.7 2,328.8 994.2 1932 285.1

3I. XII. 1932 3,461.5 1,448.1 1,070.9 2,519.0 942.5 1933 273.931. XII. I933 . 1934 237.5

Dette consolidee int6rieure : y comprislles obligations des chemins de fer; non compris les titres detenus
parZle Tresor. Dette exterieure calculee au pair.

Domestic funded debt: including railway bonds; excluding bonds held by the Treasury. Foreign debtshown at par.

Bolivie - 30. VI. I929 189.4 14.7 5.1 19.8 169.6 I930 18.8Bolivia 30. VI. I930 188.6 13.8 7.5 21.3 167.3 93I 5.7
(Boliviano) 3I.X II. I93 216.1 25.3 17.8 43.1 5.173.0 I 932 10.6

31.XII. 1932 279.7 86.7 20.2 106.9 172.8 1933 8.1
Dette exterieure calcul6e au pair.
Le service de la dette exterieure a wet suspendu depuis 1931, sauf pour l'emprunt suedois des allumettes.
Foreign debt shown at par.
Service of foreign debt suspendedgsince 1931, exceptithat on the Swedish Match loan.

Brosil -Brazil 3I. XII. I93I 13,524.4 2,510.7 2,771.0 5,281.7 8,242.7 1932 152.6 359.2 141.9 149.0(Milreis) 31. XII. 1932 . 2,456.6 3,004.0 5,460.6 1933 1733 17 374.4 - 146.3
31. XII. 1933 . . 2,978.0 . . 934-35

La dette consolidee int6rieure ne comprend pas les titres detenus par la a Caixa de Amortizacao » (XII. 1931 :79 millions ; XII. 1932: 81,9 millions).
La dette flottante int6rieure represente des bons du Tresor.
Une fraction seulement des montants indiques sous la rubrique ( Service de la dette exterieure ) devaitetre transferee; les montants suivants ont ete portes au credit d'un compte d'attente (en millions de milreis):

1932 1933
Interets . . . 237.3 239.6 Interest.
Amortissement. 131.1 131.1 Redemption.

Aux termes d'un decret du 5. II. 1934, ces sommes doivent etre utilis6es pour l'amortissement de la dette
interieure; ce decret prevoit egalement la suspension des transferts ou des paiements partiels au titre de la
dette ext6rieure jusqu'en 1938.

Funded domestic debt does not include obligations held by the " Caixa de Amortizacaio "(XII. 1931:79 million ; XII. 1932 : 81.9 million).
Floating domestic debt shown represents Treasury notes.
Of the amounts shown under foreign debt service only a portion was to be transferred, the greater partto be credited to a suspense account. The amounts thus credited are shown in the French text above.
According to a decree of 5. II. 1934, these sums are to be utilised for redemption of domestic debt; thisdecree also provides for suspension of transfers or partial payments on foreign debt until 1938.
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Tableau 121 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 121 (continued). Public Finance. Public Debt and Debt Service (000,000's).

PAYS Dette interieure Service de la dette publique
COUNTRY Domestic debt Dett Annee Debt serviceDette Ann6e

Unit6 Dat ettae exterieure financi re Inter ts Amortissement
monktaire Total debt Consolidee Flottante Totale Foreign Finaial Iers Redemption

_______i______ ____________________ ___________ _ mestic Foreign mestic Foreign
a b c d e f g h i j k l

Chili - Chile 31. XII. 193I 3,293.9 480.1 130.1 610.2 2,783.7 I932 81.2 - 11.8 -

(Peso) 3I. XII. 1932 3,850.8 934.1 108.4 1,042.5 2,808.3 1933 70.0
31. XII. 1933 4,063.5 1,109.0 143.9 1,252.9 2,810.6 I934* 20.0

Dette ext6rieure est calculee au pair.
L'interet comprend les commissions et les autres frais. Le service de la dette exterieure a ete suspendu a dater

du 30. VII. 1931.
La loi du 9. IX. 1932 a cree un fonds d'amortissement et le produit de certains impots a ete affecte a ce fonds.

Ce dernier a commence a fonctionner en novembre 1932 et a effectue, jusqu'a la fin de 1933, des amortissements
s'elevant a 50,3 millions.

Foreign debt shown at par.
Interest includes commission and other expenses. The service of the foreign debt was suspended as from

30. VII. 1931.
An Amortisation Fund was created by the Law of 9. IX. 1932, and certain taxes have been earmarked for

that purpose. This Fund began operations in November 1932, and redemption of 50.3 million was effected by
the end of 1933.

Colombie 31. XII. I930 110.2 23.3 11.9 z35.2 75.0 1931 3.6 4.0 1.8 1.5
Colombia.. 3I. XII. 1931 128.6 25.7 21.7 47.4 81.2 1932 4.4 3.8 1.2
(Peso) 3I. XII. 1932 147.8 37.8 29.5 67.3 80.5 1933 12.7

30. IX. 1933 149.6 48.6 24.5 1 73.1 76.5 1934 9.9

Dette exterieure calculee au pair.
L'amortissement de la dette exterieure a 6te suspendu a partir de 1932, les sommes necessaires n'ayant pas

et6 votees pour les trois derni6res annees. Les paiements au titre des interets de la dette exterieure ont ete faits
en 1933 sur la base de un tiers en e en esp tces et deux tiers en scrip.

Foreign debt shown at par.
Redemption of foreign debt was suspended as from 1932, the necessary amounts not having been voted

for the last three years. Interest payments on foreign debt were made in 1933 on the basis of one-third in cash
and two-thirds in scrip.

Equateur - 3I- XII. I930 124.3 10.8 1 10.8 113.5 I93I* 2.0
Ecuador... 31. XII I93I . . . 11.3 . I932* 0.7
(Sucre) 2. VII. 1932 132.2 14.7 117.5 1933 4.1

2. I. 1933 142.1 . . 22.3 119.8
2. I. I934 1 202.2 . . 41.1 161.1

Le service de la dette interieure s'est eleve a 1,1 million pour 1931 et h 0,7 million pour 1932. Le service de
la^dette exterieure ajete suspendu a partir du mois d'avril 1931.

Domestic Debt[Service amounted to 1.1 million for 1931 and to 0.7 million for 1932. Service on[foreign debt
has been suspended as from April 1931.

Paraguay ... 30. XI. 1929 340.1 138.1 122.2 160.3 179.8 1929-30 42.3
(Peso) 30. XI. I930 322.2 134.9 22.0 156.9 165.3 1930-31 39.0

30. XI. I931 312.3 134.7 26.7 1161.4 150.9 93I-32 42.3

Le service de la dette exterieure a ete^suspendu depuis juin 1932.
Service on foreign debt suspended as from June 1932.

Perou - Peru 31. XII. I931 | 523.5 . . 128.3 395.2 I932
(Sol) 30. VI. I932 532.0 65.6 64.0 129.6 402.4 1933

30. VI. I933 586.7 63.9 99.2 163.1 423.61 1934 .

Dette exterieure calcul6e au pair.
Par decret du 29. V. 1931, le servicetde la dette publique a ete suspendu.
Foreign debt shown at par.
By a decree of May 29th, 1931, the service of public debt was suspended.

Uruguay..... 3. . XII. 930 . 85.9 . 153.5 1930-3I 18.9
(Peso) 3I. XII. 193I . 90. ..8 47.9 193I-32 18.9

3I. XII. I932 . 110.5 . . 146.6 :1932-33 . .
3I. XII. I933 . 149.0 . . 146.5 1 I 

L'amortissement de la dette exterieure a ete suspendu le 20. I. 1932 et celui de la dette interieure le I. XI.
1932.

Redemption of foreign debt was suspended on 20. I. 1932, and that of domestic debt on I. XI. 1932.

Venezuela ... 30. VI. 1932 26.4 24.4 0.4 24.8 1.6 1 93I-32 0.7 - 1.0 0.2
(Bolivar) 30. VI. I932 24.3 22.6 0.3 2.9 1.4 1932-33 0.7 - 1.0 -.

30. VI. 1933 . . . 16. I1 I933-34 0.7 - 1.0 -

Toute la dette exterieure a ete remboursee en 1930 ; le chiffre indique reprsente le montant des titres qui
n'ont pas ete presentes au remboursement. En outre, la dette est entierement compense par des avoirs, tant
donne que l'encaisse du Trsor, la date du 15. IV. 1933 s'elevait a 68,4 millions.

All foreign debt was paid off in 1930 ; the figure shown represents the amount not presented for redemption.
Moreover, the debt is entirely set off, as the Treasury's cash balance on 15. IV. 1933 amounted to 68.4 million.



- 268 -

Tableau 121 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 121 (continued). Public Finance. Public Debt and Debt Service (000,000's).

PAYS Dette intdrieure Service de la dette publique
COUNTRY Domestic debt Dette A n* e Debt service

Unite Date ttae — extdrieure financiere Int6r6ts Amortissement
monetaire D Total debt Consolide Flottante Totale Foreign Financial Interest Redemption

Unit Funded Floating Total debt year Inter. Ex- Inter. Ex-
of currency Duo-ed tloating T- rieure Do-i tArieure

_____________ ___________________mestic 'Foreign mestic Foreign
a b ced e f g h i j k i

AsIE - ASIA.

Inde - India. 31. III. 193 11,699.0 4,172.4 2,345.4 6,517.8 5,181.2 93-32 320.4 209.6 68.9 -
(KRupee) 31. III. 1932 12,136.3 4,226.9 2,84. 7 4.9 7,071.8 5,064.5 1932-33 318.3 202.1 68.4 

31. III. 1933 12,124.8 4,469.1 2,584.7 7,053.8 5,071.0 '1933-34 316.3 203.4 68.9 
Dette ext6rieure calcul]e au pair. Service de la dette paiements imputes sur les revenus.
Foreign debt shown at par. Debt Service: only payments charged to revenue.

Japon-Japan. 31. II. 931 6,154.3 4,476.8 198.5 4,675.3 1,479.0 193-32* 310.5 219.3 6.4
(YenO 3. III.1932 6,411.6 4,715.0 224.0 4,939.0 1,472.6 1932-33* 350.1 148.1 82.1

31. III. 1933 7,374.5 5,663.8 320.3 5,984.1 1,390.4 1933-34
31. III. 1934 8,682.6 6,724.4 543.6 7,268.0 1,414.6 1934-35

Dette extrieure calcule au pair. La dette flottante reprsent de s bn s du Tr des bons du Tresor et des certificats du
Gouvernement pour l'achat de riz.

Le service de la dette comprend le service imput6 au compte g6n6ral et au compte sp6cial des chemins de fer,
des 6tablissements sid6rurgiques et des r6gions sp6ciales (Chosen, Taiwan, etc.).

Foreign deb t show n at par. Floating debt represents Government rice purchase notes and Treasury bills.
Debt Service includes service charged to the general account and to the special accounts of railways, iron

foundries and special regions (Chosen, Taiwan, etc.)

Perse-- Persia. 20. III. 1930 1 126.8 25.4 25.4 101.4 1 1930-31
(Kran) 20. III. 1931 150.8 i — 6.71 6.71 144.11 1931-32

Siam ........ 31. III. 1930 . [ - . 125.2 1930-31 - 6.5 - 3.2
(Baht) 31. III. 1931 .8 . 26.. 122. 931-32 - 6.3 - 3.4

31. III. 1932 .. 118.6 1932-33 0.3 5.7 - 3.3
3. III. 1933 . . ·. 94.3 1933-34 0.5 4.6 3.4

Dette exterieure calcul6e au pair. En mai 1933, un emprunt int6rieur de 10 millions a 6t6 6mis.
Foreign debt is shown at par. In May 1933, a domestic loan of 10 million was floated.

Turquie- 1931-32 23.7
Turkey..... 1932:33 32.9
(. T.) 31. V. 1933 442.2 i 170.7 57.1 227.8 214.4 1933-34

Depuis 1930-31, on n'a pays que des acomptes au titre du service de la dette exterieure.
Since 1930-31, only partial instalments on account of service on foreign debt have been paid.

EUROPE.

Allemagne - 3. III. 193I 12,089.6 7,619.0 1,165.1 8,784.1 3,305.5 1931-32 247.0 681.1
Germany... 3. III. 1932 12,137.3 7,728.7 1,193.4 8,922.1 3,215.2 1932-33 253.4 663.7
(Reichsmark) 3P. III. I933 12,331.3 7,779.7 1,514.4 9,294.1 3,037.2 1933-34 613.8

31. XII. 1933 11,706.3 7,782.0 1,750.0 9,532.0 2,174.3 1934-35 573.3

La dette consolid6e int6rieure comprend la dette de liquidation des emprunts. Dette exterieure, calcul6e au
pair, saul pour XII. 1933, ou les dettes en $, en £ et en kr. suddoises ont et1 calculdes aux cours du change.

Le service de la dette ne comprend pas:
1. Le service de l'emprunt exterieur de 1924 (emprunt Dawes) - l'intergt et l'amortissement ne pouvant

pas ftre indiques s6pardment: 80,4 millions de RM. pour 1931-32; 71,3 millions de RM. pour 1932-33 (Cl*). 2.
Le service de l'emprunt international 5 ½ % (emprunt Young): 47,5 millions de RM. pour 1932-33 (Cl*).

Funded domestic debt includes loan liquidation debt. Foreign debt shown at par, except for XII. 1933, for
which debts in $, £ and Swedish Kr. are shown at rate of exchange.

Debt Service does not include:
1. Service of foreign loan, 1924 (Dawes loan) - interest and redemption not separable: 80.4 million RM.

for 1931/32; 71.3 million RM. for 1932/33 (Cl*). 2. Service of 5 % International loan (Young loan) 47.5
million RM. for 1932/33 (Cl.*).

Autriche - 31. XII. I93I 2,262.0 131.3 99.8 231.1 2,030.9 1932 20.1 94.6 5.8 60.4
Austria..... 31. XII. 1932 2,816.2 709.5 99.8 809.3 2,006.9 1933 26.6 121.5 3.1 81.9
(Schilling) 31. XII. 1933 3,660.5 927.3 92.0 1,019.3 2,641.2 I1934 32.5 113.9 14.6 78.6

La dette exterieure comprend la part de la R1publique dans l'ancienne dette autrichienne, pour autant
qu'elle a fait l'objet d'un reglement: (1931 : 268 millions; 1932 : 266,5 millions; 1933: 348,1 millions dont
environ 0,4 million representaient une dette int6rieure). La dette ext6rieure est calcul~e aux cours officiels.

L'interft comprend les commissions et autres frais.
Foreign debt includes the Republic's share of old Austrian debt in so far as it was settled (1931 : 268 million;

1932: 266.5 million; 1933: 348.1 million, of which about 0.4 million domestic debt). Foreign debt is shown
at the official rates.

Interest includes commission and other expenses.



- 269 

Tableau 121 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 121 (continued). Public Finance. Public Debt and Debt Service (000,000's).

PAYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt Debt service

^^ Dette — oxtite _ _nn__lterts Amortissement
Unit6 Date totale exterieure financiere Interest Amortiem ent

o i urnit AFunded Floating Total debt year Inter. Ex- Inter. I Ex-
of currency Funded Floating Total ^^_Do- t6rieure Do- terieure

a_______ b__________ ___ _______ __ _ mestic Foreign mestic Foreign
a to c nd e g h i ej k 

Belgique - 3XII. XII. 1930 52,741.8 25,703.0 272.7 25,975.7 26,766.1 I93I 2,848.4
Belgium.... 31. XII. I93I 52,962.0 27,055.0 278.0 27,333.0 25,629.0 1932 2,769.2
(Franc) 31. XII. I932 55,852.0 28,678.0 278.0 28,956.0 26,896.0 I933 2,807.3

31. XII. I933 56,892.0 29,902.0 276.0 30,178.0 26,714.0 1934

Dette exterieure calcul6e au pair.
Service de la dette publique : charges budgetaires seulement.
L'amortissement effectue par l'Etat et le Fonds d'amortissement s'est eleve aux niontants suivants:

1930 :1.751 millions; 1931 :1.298 ; 1932 :1.321. ; 1933: 730.
Foreign debt shown at par.
Debt Service: budgetary charges only. Redemption effected by the State and the Amortisation fund shown

in French text above.

Bulgarie - 3I. III. I93I 23,276.2 5,582.2 585.8 6,168.0 17,108.2 1931-32 218.0 732.3 76.9 67.1
Bulgaria.... 31. III. I932 22,630.9 5,697.5 529.2 6,226.7 16,404.2 19323 207.8 699.9 187.0 72.6
(Lev) 3I. III. 1933 22,951.0 5,247.1 1,549.6 6,796.7 16,154.3 1933-34 . .

31. XII. 1933 22,318.1 5,246.3 1,901.1 7,147.4 15,170.7 1934-35 .

Dette publique: y compris des sommes dont le service incombe h la Banque Agricole, a la Banque Centrale
Cooperative et a certaines municipalites ; non compris les indemnites dues aux ressortissants bulgares dont les
biens ont ete sequestr6s et liquides en Angleterre ni la part de la Bulgarie dans la dette publique ottomane.

Amortissement : Emprunts d'avant guerre suspendu dater du 1. IV. 1927. Emprunts des r6fugi6s et de sta-
bilisation, on a transfere, pour le premier semestre 1932-33, 50 % et, pour le second semestre, 40 % ; le solde ainsi
que toutes les sommes dues en 1933-34 ont ete versees en leva a un compte bloque. Pour 1934-35 et 1935-36,
l'amortissement sera completement suspendt.

Interets. - 1932-33, voir ci-dessus ; 1933-34, 25 % seulement sont transferes et le reste est verse en leva h un
compte bloque. 1934-35 et 1935-36: Emprunt des refugies et emprunt de stabilisation, 32,5 % seulement seront
transferes et le reste sera annuls. Dette d'avant guerre, reglement en cours.

Public debt : includes amounts, the service of which is charged to the Agricultural Bank, Central Co-operative
Bank and certain municipalities, but does not include indemnities due to Bulgarian nationals whose property was
sequestrated and liquidated in England or Bulgaria's share of the Ottoman Public Debt.

Redemption - pre-war loans: suspended as from 1. IV. 1927. Refugee and Stabilisation loans: for first half-
year 1932/33, 50 %, and for second half-year 40 %, transferred; remainder paid in leva to blocked account. For
1933-34, total paid to blocked account; for 1934/35 and 1935/36, total redemption will be suspended.

Interest - 1932-33: as above ; 1933-34: only 25 % transferred and the remainder paid in leva to blocked
account. 1934/35 and 1935/36, Refugee and Stabilisation loan: only 32.5 % to be transferred and the remainder
to be cancelled. Pre-war debt: settlement pending.

Danemark - 3I . III. 93 1,298.0 588.3 58.1 56.4 711.6 1931-32 27.2 36.2 63.6 12.2
Denmark 3. III. 1932 11,264.5 564.8 9.0 573.8 690.7 1932-33 26.7 33.8 104.0 25.2
(Krone) 3I. II. 1933 1,260.7 550.9 44.3 595.2 665.5 1933-34 25.8 51.7 14.1 13.3

I. .2,11 5,246 I1934-35 27.7 42.4 17.5 14.0

L'interet comprend certaines depenses accessoires. L'amortissement de la dette interieure comprend un
amortissement extraordinaire de 50 millions pour 1931-32 et de 90 millions pour 1932-33. Les chiffres de l'interet
de la dette exterieure pour 1933-34 et 1934-35 comprennent les pertes au change sur l'amortissement.

Interest includes certain contingent expenses. Redemption of domestic debt includes extraordinary redemption
of 50 million for 1931/32 and 90 million for 1932/33. The figures for interest on foreign debt for 1933/34 and
1934/35 include loss on exchange for redemption.

Dantzig - 3I III. I93I 63.8 I 15.2 1 15.2 48.6 I93I-32 4.1 4.5
Danzig.... 3I. III. I932 49.9 — 2.9 2.9 47.0 1932-33 4.2 5.5
(Gulden) 3I. III. 1933 55.0 I I 9.6 9.6 45.4 1933-34 3.4 5.6

Dette exterieure calculee au pair. L'interet comprend les commissions des banques et quelques autres depen-
ses administratives.

Foreign debt shown at par. Interest includes bankers' commission and some other administrative expenses.

Espagne - 31. XII. I929 20,534.4 19,370.4 246.6 19,617.0 917.4 1930* 880.1
Spain..... 31. XII. I930 30,488.3 19,332.9 244.5 19,577.4 910.9 1931* 882.2
(Peseta) 31. XII. 193 20,256.6 9,01.3 244.6 19,1.3 2 ,345.9 910.7 1932* 970.5

31. XII. 1932 . . 744.5 . . 1933 887.5 85.5
31. XII. 1933 . . . .. 1934 902.4 86.2

Dette exterieure calculee au pair; 78 millions seulement sont detenus a l'dtranger.
Foreign debt shown at par. Only about 78 million held abroad.

Estonie - 3I. III. 1931 132.4 0.5 12.9 13.4 119.0 193-32 8.9
Estonia.... 31. III. 1932 122.4 0.8 11.6 12.4 110.0 1932-33 2.8
(Kroon) 3I. III. 1933 124.9 1.8 12.7 14.5 110.4 1933-34 3.0

1934-35 3.3
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Tableau 1121 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 121 (continued). Public Finance. Public Debt and Debt Serviee (000,000's).

PAYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt Detto Annee Debt service

Unite Da t e totale exterieure financiere Inter ts Amortissement
monetaire Total debt Consolid6e Flottante Totale Fore al

Unit Funded Floating TotalUnit Funded Floating To tal debt year Int6r. Ex- Int6r. Ex-
of currency Do- t6rieure Do- trieure

______________________________ __________ __________estic Foreign mestic Foreign
a b c d e f g l j k 1

Finlande - 31. XII. I930 3,800.3 408.6 408.6 3,391.7 I931 238.3 73.8
Finland.... 31. XII. 1931 6,195.7 407.9 64.6 472.5 5,723.2 1932 31.6 387.9 3.8 54.4
(Markka) 31. XII. 1932 6,222.9 603.2 129.4 732.6 5,490.3 I933 62.7 328.8 4.0 55.8

1934 53.4 247.1 13.4 55.4

Dette: y compris les titres achet6s par 'Etat (1930: 234 millions; 1931 : 354; 1932: 321,8).
L'interet de la dette ext6rieure comprend les pertes au change, les commissions et autres frais.
Debt : including bonds purchased by the State (1930: 234 million, 1931 : 354.8; 1932 : 321.8).
Interest on foreign debt includes loss on exchange, commission and other expenses.

France ...... 3. III. 193I 480,821.6 243,951.2 39,089.3 283,040.5 197,781.1 I93I-32 10,946.4
(Franc) 3I. III. I932 459,745.6 243,846.2 40,469.0 284,315.2 175,430.4 I932(IV-XII) 9,168.4

I933 10,066.5
I934 10,816.5

Dette ext6rieure: y compris la dette de guerre s'elevant, au 31. III. 1932, h 170.174,1 millions.
Service de la dette : les chiffres indiques ci-dessus repr6sentent les d6penses du budget g6enral. Le service de

la dette et les nouvelles emissions effectuees par la Caisse d'amortissement se sont eleves aux chiffres suivants:
Interet Amortissement Nouvelles emissions
Interest Redemption New issues

(millions de francs).
1930 1.830,7 4.898,2 
1931 1.609,8 7.089,3 -
1932 1.746,4 8.824,0 1.174,1

Les d6penses de la Caisse d'amortissement, au titre de l'int6ret et de l'amortissement, comprennent cepen-
dant la participation de la Caisse au service de la dette imput6 au budget general, pour les sommes suivantes:
(Millions de francs) : 1930-31 : 660,0 ; 1931-32 : 555,1.; 1932 (IV-XII) : 546,7 ; 1933 : 432,0 ; 1934 : 425,0.

Foreign debt: including War debt amounting on 31. III. 1932 to 170,174.1 million.
Debt Service: figures shown above represent expenditure of the General budget. Debt service and new

issues effected by the Amortisation Fund are shown in this French text above.
The expenditure of the Amortisation Fund on interest and redemption includes, however, its participation

in the debt service charged to the General budget ; the amounts are shown at the end of the French text above.

Grece - 3I. III. 193I 41,279.1 9,799.7 232.6 10,032.3 31,246.8 l I93I-32* 1,976.6 991.3
Greece..... 3I III. 932 43,022.6 9,876.8 495.2 10,372.0 32,650.6 1932-33* 1,278.8 295.2
(Drachme) 3I. III. 1933 43,148.2 10,036.4 623.9 10,660.3 32,487.9 1933-34 3,027.2 6.0

Dette exterieure calcul6e au pair.
L'int6ret de la dette int6rieure est ramen6e 75% depuis 1932-33. Les chiffres de 1932-33 ne comprennent

que la partie de la dette exterieure qui est effectivement transferee (30 % des sommes dues). Les chiffres de
1933-34 comprennent le montant total de l'int6ret de la dette ext6rieure dont 27,5 % seront transf6res. L'interet
de la dette ext6rieure pour 1934-35 est fixe a 35 % des sommes dues. L'amortissement a 6et suspendu a partir
du 1.V.1932; le montant indique represente les paiements anterieurs a cette date.

Foreign debt shown at par.
Interest on domestic debt reduced to 75 % since 1932/33. Figures for 1932/33 include only the portion of

foreign debt interest actually transferred (30 % of amounts due). Figures for 1933/34 include total amount of
foreign debt interest due, of which 27.5 % will be transferred. Interest on foreign debt for 1934/35 fixed at 35 %
of amounts due. Redemption has been suspended as from May 1st, 1932; amount shown represents payments
prior to that date.

Hongrie - 30. VI. 1931 . 135.9 . . 1,315.2 193I-32 57.2 40.2
Hungary... 30. VI. I932 1,803.9 127.4 131.2 1258.6 1,54.3 1932-33 51.9 26.2
H(Png)ary. 31. VI. 933 1,684.1 123.2 203.7 326.9 1,357.2 1933-34 86.5
(Pen) 3I. III. 934 1,610.6' 120.4 220.1 340.5 1,270.1 1934-35j

Une distinction est faite entre la dette interieure et la dette ext6rieure d'apres le domicile des porteurs de titres
ou des cr6anciers. Les chiffres proviennent des releves mensuels provisoires, vu que les comptes clos ne font pas
la distinction entre la dette interieure et la dette exterieure ni entre la dette consolid6e et la dette flottante. Les
chiffres ne comprennent pas les engagements administratifs (entreprises et autres) qui sont indiques ci-apres:

Interieur Exterieur
Domestic Foreign

(millions de pengo).
30. VI. 1932 184,8 3,8
30. VI. 1933 192,5 12,0
31. III. 1934 196,9 5,1

Service de la dette: les chifires se r6ferent au chapitre ( Dette publique ) du budget; ils ne comprennent pas le
service de la dette effectue directement par les entreprises publiques.

Un decret de decembre 1931, suspendant les transferts, a prescrit que la partie non transf6ree du service de la
dette exterieure sera vers6e h un compte bloqu6 aupres de la Banque Nationale (Fonds des cr6anciers strangers).

Debt: distinction between domestic and foreign debt is made according to residence of bondholders or
creditors. The figures are those of the monthly provisional statements; the closed accounts do not allow of
sub-dividing the debt into domestic and foreign or into funded and floating. The figures do not include adminis-
trative liabilities, the amount of which is shown in the French text above (undertakings or other):

Debt Service: the figures are those shown in the budgetary chapter" Public debt " and do not include the
amount of debt service paid directly by the public undertakings.

A transfer suspension decree of December 1931 provided for the payment of the untransferred service on
foreign debt into a blocked account with the National Bank (Foreign Creditors' Fund).
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Tableau 121 (suite). Finances publiques. Dette publique et service de la dette (en millions).

Table 121 (continued). Public Finance. Public Debt and Debt Service (000,000's).

PAYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt D e An Debt service

TRY D ette ——exleure finance re Inter6ts Amortissement
Unit6 Date totale Interest Redemption

mon6taire Totaldebt Consolidee Flottante Totale Fore Financial nte est nmon~~ta~ire Total -____________~debt year
^Unit ^^Funded Floating Total y terieure Do- tdrieure

of currency - trieure Do- t6rieure
mestic Foreign mnestic Foreign

a b c d e g h i j k l 1

Irlande(EtatL. 31. III. 1930 25.9 . . .. 1930-31 1.2 3.4
d') - Irish 31. III. 1931 29.3 . . .. 1931-32 1.4 1.3
Free State . 3I. III. 1932 31.8 . . .. 932-33 1.7 7.1
(£) 31. III. 1933 31.4 1933-34 1.7 4.4

L'amortissement comprend les allocations au Fonds d'amortissement et les remboursements de prets. (Voir
la note au tableau precedent. Resume des comptes budgetaires.)

Redemption includes allocations to Sinking Fund and repayments of borrowings. (See note to preceding
table, Summary of Budget Accounts.)

Italie - Italy. 30. VI. 1931 93,178.1 85,950.0 5,492.0 91,442.0 1,736.1 1931-32 4,780.9 1,105.5
(Lira) 30. VI. 1932 97,268.1 88,925.0 6,647.0 95,572.0 1,696.1 1932-33 4,836.3 233.5

30. VI. I933 98,868.4 88,303.0 8,912.0 97,215.0 1,653.4 I933-34 5,053.4 2,170.6
30. VI. 1934 103,477.6 92,246.0 9,624.0 101,870.0 1,607.6 I93435* 5,344.6 1,286.4

Dette exterieure calculee au pair; non compris les dettes de guerre, dont le total des annuit6s dues, au 30. VI.
1931, s'elevait h 68.476,9 millions de lires au pair.

Amortissement: y compris les operations de conversion (1931-32: 906 millions; 1933-34: 1.920,5;
1934-35: 995,5).

Foreign debt shown at par. It excludes war debts, the aggregate outstanding annuities of which on 30. VI.
1931 were 68,476.9 million lire at par.

Redemption: including conversion operations amounting to 906 million in 1931-32, 1,920.5 in 1933-34 and
995.5 in 1934-35.

Lettonie - 3I. III. 1931 116.3 | . .0.8 115.5 1931-32 2.5
Latvia...... 31. III. 1932 106.5 . . 0.9 105.6 1932-33 0.21 2.51 0.21 -
(Lat) 31. III. 1933 105.6 . . 2.3 103.3 1933-34 3.6

Dette int6rieure : non compris la dette envers la Banque Nationale.
Int6rets et amortissement de la dette ext6rieure : 1931-32 : 2,4 millions ; 1933-34 : 2 millions.
Domestic debt : not including debt to the National Bank.
Interest on and redemption of foreign debt amounted to 2.4 million in 1931-32 and to 2 million in 1933-34.

Lithuanie- 3I. XII. 1930 115.1 . I 0.8 114.3 193 1 4.6 8.6
Lithuania .. 3. XII. 1931 137.4 . . 0.8 136.6 1932 1.9 6.3
(Litas) 31. XII. 1932 148.7 1 . 0.8 147.9 1933 1.1 I - 0.1 

Luxembourg- 31. XII. I931* 551.8 . . .. 1932 21.9
Luxemburg. 3I. XII. 1932* 708.6 . . I . . 933 28.3
(Franc) 3I. XII. I933* 709.1 1 . . . 1934 32.6

Dette exterieure calculee au pair.
Foreign debt calculated at par.

Norvege - 30. VI. 1931 1,518.1 744.6 15.9 760.5 757.6 1931-32 40.9 i 42.5 12.9 14.2
Norway.... 30. VI. I932 1,526.0 739.5 43.8 783.3 742.7 1932-33 39.8 50.0 15.6 17.9
(Krone) 30. VI. 1933 1,562.9 809.8 16.8 826.6 736.3 1933-34 91.9 39.0

Dette exterieure calculee au pair. Les interets comprennent les commissions et autres frais.
Foreign debt shown at par. Interest includes commission and other expenses.

Pays-Bas - 31. XII. 1930 2,682.7 2,387.8 294.9 2,682.7 1931* 95.2 385.3
Netherlands. 31. XII. 1931 2,867.1 2,338.5 528.6 2,867.1 I 932 96.9 366.2
(Gulden) 3I. XII. 1932 3,087.6 2,470.8 616.8 3,087.6 1933 94.0 63.0

Amortissement : y compris le remboursement extraordinaire (1931 : 314,2 millions ; 1932 : 300,2).
Redemption includes extraordinary redemption (1931 : 314.2 million ; 1932 : 300.2).

Pologne - 31. III. I931 4,427.5 439.5 0.1 439.6 3,987.9 1931-32 32.9 134.4 14.6 58.9
Poland.... 3I. III. 1932 5,041.4 428.6 20.1 448.7 4,592.7 1932-33* 30.3 89.4 17.1 46.1
(Zloty) 3I. III. 1933 5,055.3 441.4 90.1 531.5 4,523.8 1933-34 35.3 173.3 18.0 102.7

30. XII. 1933 4,174.6 431.7 198.5 630.2 3,544.4 1934-35 44.7 69.6 17.7 48.1

La dette ext6rieure est calcul6e au cours du change, a l'exception de la tranche en dollars de l'emprunt
7 %, 1927, qui est calcul6e h la parite.

L'interet de la dette ext6rieure comprend les commissions et autres frais.
Foreign debt calculated at rate of exchange, with the exception of the tranche in dollars of the 7 % 1927

loan, which is shown at par.
Interest on foreign debt includes commission and other expenses.

Portugal - 30. VI. 1931 . . 1,097.6 . . 1931-32 296.4
(Escudo) 30. VI. I932 7,431.3 2,943.6 1,132.0 4,075.6 3,355.7 1932-33 294.3

30. VI. I933 7,545.5 3,473.9 731.6 4,205.5 3,340.0 1933-34 246.3 I 90.7 | 7.7 | 18.3

Dette: non compris les titres detenus par l'Etat. En regard de la dette flottante, le Gouvernement possede
des avoirs aupres de banques, qui se sont eleves a 522 millions en 1932 et 574,9 millions en 1933.

Dette ext6rieure calculee au pair.
Debt: excluding bonds held by the Government. Against the floating debt the Government has balances

with banks which amounted to 522 million in 1932 and 574.9 million in 1933.
Foreign debt shown at par.
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Tableau 121 (suite). Finances publiques. Dette publique et service de la dette (en millions).

Table 121 (continued). Public Finance. Public Debt and Debt Service (000,000's).

PAYS Dette inftrieure Service de li dette publique

COUNTRY Domestic debt Delte Ann_ Debt service
Dette exterieure financiere Inter6ts Amortissement

mni t e totale Foreign Financi al Interest Redemption
moneitaire Total debt Consolid6e Flottante Totale debt year ntr. Ex- Inter. i Ex-

Unit Funded Floating Total debt year Int6r. I Ex- ] Int6r. Ex-
Unit Funded Floating Total Do- trieure Do- t6rieure

~~~~~~of currency __ ___________ mestic IForeign mestic lForeign

a b c d e f g h i j k I

Roumanie - 31. XII. 1930 175,749.7 15,961.6 687.7 16,649.3 159,100.4 1931 7,285.8

Roumania.. 3r. XII. 1931 179,326.6 16,456.5 687.7 17,144.2 162,182.4 1932 6,817.1

(Leu)
Delte: Les dettes de guerre et quelques autres categories de la dette exterieure sont comprises pour le

total des annuites qui restent dues. Dette ext6rieure calculee au pair.
Service de la dette: y compris commissions et autres d6penses. A partir de f6vrier 1933, l'amortissement

de la dette exterieure et de la dette interieure a ete suspendu pour une p6riode de deux annees financieres au
minimum et de trois au maximum, exception faite de l'emprunt exterieur 4 % 1922, de l'emprunt de stabili-
sation 7 % 1929 et de l'emprunt de developpement 7/2 % 1931. Les previsions pour 1933-34 ne comprennent
pas les montants dont le paiement est suspendu. Le transfert des sommes necessaires pour assurer le service
(int6ert et amortissement) de la dette exterieure a ete suspendu a partir du 15 aoft 1933. Le service est
effectue en monnaie nationale et les sommes sont placees h la Banque Nationale.

Debt: War debts and some other items of foreign debt are included at the total of outstanding annuities
to be paid. Foreign debt shown at par.

Debt Service: includes commission and other expenses. As from February 1933 redemption of foreign and
domestic debt has been suspended for a period of 2 fiscal years at the minimum and 3 at the maximum, except
for the 4% external loan of 1922, the 7% stabilisation loan of 1929 and the 7 1/2 % development loan of 1931.
Estimates for 1933-34 do not include the amounts suspended. The transfer of the service (interest and
redemption) on foreign debt has been suspended as from August 15th, 1933. The service is effected in national
currency and placed in the National Bank.

Royaume-Uni 31. III. I93I 7,582.9 5,921.9 594.3 6,516.2 1,066.7 193I-32 297.9 32.5

- United 3I. III. I932 7,648.0 5,945.2 612.0 6,557.2 1,090.8 1932-33 308.1 26.3

Kingdom.. 3I. III. I933 7,859.7 5,988.8 810.5 6,799.3 1,060.4 I933-34 212.9 7.7

(£)
Dette : total des obligations de l'Etat, non compris les titres de l'Emprunt de consolidation et de l'emprunt

de la Victoire remis en paiement de droits de succession et d6tenus par les Commissaires de la Dette nationale,
mais non encore annules. La dette ext6rieure, qui est calculee au pair, est form6e par la dette de guerre, et com-
prend 113,5 millions dus a la France et h la Russie et qui peuvent etre consider6s comme disponibles pour
compenser des dettes de ces pays envers le Royaume-Uni.

Interet y compris frais de gestion et autres d6penses. Amortissement : sommes prelev6es sur les recettes
pour l'amortissement de la dette.

Debt: aggregate liabilities of the State, not including Funding Loan and Victory Bonds tendered for death
duties and held by National Debt Commissioners, but not yet cancelled. Foreign debt, shown at par, consists
of War Debt, including £113.5 million due to France and Russia which may be regarded as available to be

set off against debts owed by those countries to the United Kingdom.
Interest includes management and other expenses. Redemption represents only issues from revenue for

debt redemption.

Suede - 30. VI. I93I 1,845.6 1,845.4 0.2 1,845.6 - 1931-32 81.3 38.6

Sweden.... 30. VI. 1932 2,155.3 1,940.5 214.8 2,155.3 - 1932-33 91.7 8.0

(Krona) 30. VI. 1933 2.358.5 2,122.0 236.5 2,358.5 - 1933-34 104.0 325

3I. V. I934 2,334.8 2,206.3 128.5 2,334.8 I934-35* 1010 47.0

( Dette int6rieure ,: y compris egalement les obligations payables en monnaies etrangeres (calculees au pair).

Les titres d6tenus par des personnes domiciliees a l'etranger se sont elev6s a 268 millions a la fin de

1930, 307 a la fin de 1931 et 326 i la fin de 1932.
Amortissement: charges budgetaires, et non les depenses du Fonds d'amortissement de la dette nationale.

"Domestic debt ": including also bonds payable in foreign currencies (calculated at par).
Bonds in the hands of persons resident abroad amounted to 268 million at the end of 1930, 307 at the

end of 1931 and 326 at the end of 1932.
Redemption: budgetary charges only, not the expenditure of the National Debt Sinking Fund.

Suisse - 3I. XII. 1930 2,247.5 1,635-5 364.2 1,999.7 247.8 1931 97.0 292.9 79.8

Switzerland. 3I. XII. I93I 2,113.0 1,542.6 402.4 1,945.0 168.0 1932 88.0 308.6

(Franc) 3I. XII. I932 2,088.8 1,534.0 386.8 1,920.8 168.0 1933 86.9 99.4 120.0

31. XII. I933 2,181.8 1,674.5 459.3 2,133.8 48.0 I934 84.6

Dette: emprunts federaux, dette flottante et dettes envers des fonds speciaux du bilan. Dette ext6rieure

(emprunts contractds aux Etats-Unis d'Amerique) calculee aux cours auxquels les emprunts ont 6et emis. La

dette totale ne comprend pas la dette des chemins de fer federaux, s'elevant, en millions, aux chiffres ci-apres:
Dette Dette

consolid6e flottante Total

Funded Floating

31. XII. 1930 2.705,2 120,7 2.825,9
31. XII. 1931 2.806,5 115,8 2.922,3
31. XII. 1932 2.852,2 127,9 2.980,1
31. XII. 1933 2.842,9 190,5 3.033,4

Service de la dette : non compris les chemins de fer f6d6raux. L'amortissement reprsente le remboursement
d'emprunts f6d6raux. Sur ces montants, 200 millions, pour 1931, et 300 millions, pour 1932, repr6sentent la
conversion d'emprunts f6d6raux.



i ;273 

Tableau 121 (fin). Finances publiques. Dette publique et service de la dette (en millions).
Table 121 (concluded). Public Finance. Public Debt and Debt Service (000,000's).

PAYS Dette intrieur e Service de la dette publiqueCOUNTRY Domestic debt Dette Anne e Debt servicel Dette Dette AnndeeUnite ate totale ext6rieure financire Int6rfts Amortissement
nTlonetalre Total debt oe Foreign Financial Interest Redemption

of curreney |Funded Floating Total debt year DIt'r. Ex- IntDr. Ex-Do- ctdrieure Do- terieure
_______________________ mestic {Foreign mestic IForeigna b d I e f g J h 1 i k 1

Suisse -- Debt: Federal loan, floating debt and debts to special funds of the balance sheet. Foreign debt (loans contractedSwitzerland in the U.S.A.) calculated at the rates at which the loans were raised. Not including the debt of the Federal(s i te- cont.) Railways (amounts shown, in millions, in the French text above.
Debt Service: not including Federal Railway debt. Redemption represents the repayment of Federal loansand the net change in the situation of the floating debt and debt to special funds. Of these amounts, 200million for 1931, 300 million for 1932 and 260.8 million for 1933 represent conversion of Federal loans.

Tchecoslova- 3r. XII. 1930 33,354.2 23,882.1 3,130.2 27,012.3 6,341.9 1931 1,312.7 280.9 882.7 59.0quie - Cze- 3I. XII. I93I 34,654.4 24,849.8 3,527.3 28,377.1 6,277.3 I932 1,321.5 227.9 1,040.1 55.2choslovakia. 31. XII. I932 35,437.1 24,334.7 4,085.7 28,420.4 7,016.7 I933 1,376.5 202.6 362.7 39.4(Koruna) I934 1,461.6 192.6 - 36.4
Service de la dette: non compris les commissions oi autres depenses: (1931: 14,4 millions; 1932: 71,9;1933: 15,0;1934: 6.9).
Debt Service: not including commission or other expenses (1931: 14.4 million; 1932: 71.9; 1933: 15.0;1934: 6.9.)

U.R.S.S. - 30. IX. 1930 . 3.216.2 5.1 3,221.3 . 1931 287.81 - 1 120.5 1 -U.S.S.R..... 3. XII. 93 . . . 6,221.0 . 932 990.0(Rouble) 30. IX. I932 . . . 8,504.5 . 933 1,330.0
I934 1,702.1

La dette exterieure d'avant guerre n'a pas encore fait l'objet d'un reglement. Intrt : y compris les primeset autres ddpenses.
Pre-war foreign debt not yet settled. Interest includes premiums and other expenses.

Yougoslavie 
193I-32 1,220.3Yugoslavia . I932-33 1,558.7

(Dinar) 30. VI. I932 41,189.8 7,826.6 600.0 8,426.6 32,763.2 1933-34 1,182.2
Dette: non compris la part de la dette publique ottomane ni la fraction de la part de la dette d'avant guerrede la monarchie austro-hongroise, dont les titres se trouvent entre les mains de ressortissants yougoslaves. Ladette flottante interieure consiste en avances temporaires de la Banque Nationale.
Service de la dette: le transfert des sommes necessaires au service de la dette exterieure a et6 suspenduau cours de l'ete de 1932. Selon un accord intervenu le 3 mars 1933, l'amortissement de la dette exterieure a etesuspendu jusqu'en octobre 1935 ; l'int6ert est payable soit en dinars, soit a raison de 10 % en dinars et de 90 %en titres d'un emprunt de consolidation.
Debt: not including the share of the Ottoman public debt or that part of the share of the pre-war debtof the former Austro- Hungarian monarchy, the bonds of which are in possession of Yugoslav nationals. Domesticfloating debt consists only of temporary advances by the National Bank.
Debt Service: The transfer of the service on foreign debt was suspended in the summer of 1932. Accordingto an agreement reached on March 3rd, 1933, redemption of foreign debt was suspended until October 1935;interest is payable either in dinari or 10% in dinars and 90% in funding bonds.

OCIEANIE.
OCEANIA.

Australie - 30. VI. 193 1,156.0 530.7 26.2 556.9 599.1 1931-32 29.7 28.4 5.2Australia 30. VI. 1932 1,187.8 532.1 54.1 586.2 601.6 I932-33 23.1 28.6 7.7(£) 30. VI. I933 1,204.7 547.0 60.4 607.4 597.3 1933-34 23.1 27.3
31. III. I934 1,212,1 555.6 62.7 618.3 593.8

Dette ext6rieure calculee au pair. Le total de la dette et le service de la dette comprennent lesdettes des Etats que le Commonwealth a prises en charge.
Amortissement: non compris les remboursements effectues au moyen des a Fonds d'emprunt )), tantdonne que les sommes sont prelevees sur de nouveaux emprunts.
Foreign debt shown at par. Total debt and debt service include debt of the States taken over by theCommonwealth.
Redemption: not including repayments from Loan Fund, as they are effected out of new loans.

Nouvelle- 3I III. I93I 276.0 . . 117.3 158.7 I93I-32 12.2 1.5Zelande - 3.-. III. I932 282.0 . . 118.4 163.6 I932-33 11.7 1.4
New Zealand 31. III. I933 282.6 114.4 3.9 118.3 164.3 1933-34 11.8 1.4
(iI) Dette exterieure calculoe au pair. L'interet represente l'interet brut impute sur le I Fonds consolid6 derevenus ) et 1'( Amortissement ) les d6penses brutes de ce Fonds.

Foreign debt shown at par. Interest represents gross interest payments out of the Consolidated RevenueFund and Redemption represents the gross expenditure of that Fund.
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