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Tableau 93. COURS DES CHANGES. - Table 93. EXCHANGE RATES.
Les notes ci-apr6s se composent des quatre parties suivantes: The notes hereafter are divided into the following parts:

1) Resume sous forme d'un tableau des mesures affectant les parit6s, (1) Synopsis, in form of table, of measures affecting parities,
les cours des changes, etc. (pages 180-182); 2) a)-d) : renseigne- exchange rates, etc. (pages 180-182); (2) (a)-(d) : additional
ments complamentaires relatifs aux monnaies maintenues. de fait information regarding the currencies maintained de facto in fixed
dans une relation fixe avec une autre monnaie (pages 183-185); relation to another currency (pages 183-185); (3) conversion rates
3) taux de conversion introduits A la suite de changements terri- introduced as a result of territorial changes (pages 186-187);
toriaux (pages 186-187); 4) explications relatives au tableau 93. (4) explanatory remarks relating to Table 93.

1) Les principales mesui es prises depuis 1929 et affectant (1) The principal measures taken since 1929 with reference
la valeur legale des monnaies peuvent 6tre resumees comme suit: to the legal value of currencies may be summarised as follows:

Suspension Contr6le » AIit'Changements, depuis 1929, des parits et des taux d'cvaluation des reserves-or
offc. Contre offic .Dbprciat. Changes. since 1929, in parities and rates of valuation of gold reserves
Unt ic. de des clianees par rapport

unit of gold Dep rcanei or fin Dates des Nouvelles paritfs lfales Base de'valuation de l'or
P-says onit Offs^ l contl orefd chne Newlelarities Basis of valuation of gold Country

Monetary I susp~ension * Introduction in relation conte ments m Gramnes Units mont
unit of goldo t - i acontent as of G

standard te _Date en -in 1929 a or fin Monet. units or fin Monet, unitschangesDate Date Date Grammes Fine gold per £, $, etc. Fine gold per £, $, etc.
(1) (2) (8) (4) () (6) (7) (8) (9) (10)

AFRIQUE. AFRICA.
FPait6s': voir France

.36vs3700595 ParIties: see France
Algdrie . . . Franc 30. vi. 37 "10. ix. 39 v3 .37, 0.05895 .3 00387 Algeria.

12. xi. 38, — I — 0.02475

Egypte . .LE. "28. ix. 391 ix. 31 7.4375 - - Egypt.
Mro ranc 30.v3710. x. 36, vi.37, 005895 Parit: voirFrance Taux du jour Morocco.Maroc ... Franc 30. vi. 37 1 I 0. ix. 39 0.05895 , I -- Morocco.v. 38 . Parities: see France ate of day

Un. Sud-Afr. £S.A. 28. xii.32 · 9. ix. 39 1. 33 7.32238 28. xii.32 -- £1 I I - - Un. S. Africa.

AM^RIQUE. AMERICA.

g Peso oro 1.45161
^^Argont, '(Peso papel 16. xii.29t13. x. 31 xi.29 0.63871128. 111.35 0.29289

14. vi. 37 — - 1 I - 80
Bolivie . . Boliviano 25. ix. 31 · 3. x. 31 in. 30 0.54918 5. ix. 39 £1 120 Bolivia.

21. vi. 41 l $1 461
Brsil . . . Milreis .18. v. 31 xii. 29 0.18 Brazil.

Canada. . .SC. 19. x. 31 16. 'ix. 39 ix. 31 1.50463 10. vii.35 Tax du jour Canada.tateof day

Chili. . . . Peso 19. iv. 32 .30. vii. 31 iv.32,xii.34 0.18306 - Chile.
Taux du jour

Colombie. . Peso 24. ix. 31 .24. ix. 31 i. 32 1.46448 6 ive 35 of day Colombia.
19. xi. 38 0.50782 1.75 0.50782

Costa-Rica. Colon "16. i. 32 i. 32 0.37616' - Costa Rica.

Cuba . . . Peso 21. xi. 33 13. v' iv. 33 1.50463 22. v. 34 0.8886 -- I Cuba.
13. vii. 34 

•*2. v. 32 
oa 7. x. 351 19. xii.35 — - : 0.10032

Equateur. . Sucre 8. ii. 32 .31. vii. 36 vi. 32 0.30093 -13. vi. 36 - - 0.08586 -- Ecuador.
031. vii. 37 . 4. vi. 40 -- 0.06017
• 4. vi. 40

Etats-Ur.-s .$ 20. iv. 331 6.i. 3 iv. 33 1.50463 31. i. 34 0.88867* ' 0.88867* UnitedStates.

Guatemala . Quelzal - - iv. 33 1.50466 — -- - -- Guatemala.

Haiti. . . .Gourde - v. 33 0.30093' 3. i. 34 0.17773* Haiti.

Honduras. Leanpira •27. in. 34 iv. 33 0.75232 I I ' Honduras.

Mexique . .Peso 25. vi.31 viii. 31 0.75 27. I . 35 $1 3.60 9) Mexico.
28. xii. 38 - $1 4.99

Nicaragua . Cordoba 13. xi. 31 .13. xi. 31 i. 32 1.5048 - Nicaragua.

Panama . . Balboa - iv. 33 1.5048 - Panama.

Paraguay . Peso .20. vi. 32 xi. 29 1.45161 -- — Paraguay.

( Libra - - -- 7.32238 -

Prou . -. .^l -— - — —- 21.111.30 - i $0.40 I - ' Peru.
14. , 32 v. 32 18. iv. 31 0.42126 

Salvador . . Colon 7. x. 31 x. 31 10.75232(20. v 4 I 5. 47 I 50 31 Saar
Xo 33} 020. v. 42 0.35'547

14.viii.35 — 0.70953
12. i. 38 £1 7.60-8.58 -

Uruguay . . Peso xii. 29 7. ix. 31 iv. 29 1.55615 18, i. 38 -- 0.58502 Uruguay.
3. 1. 39 - £1-7.60-9.50 -
2. ix. 39 0.58502 -

Venezuela. . Bolivar - 1 12. xii. 36 ix. 30 .0.29032 - - Venezuela.
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Tableau 93 (suite). Cours des changes; - Table 93 (continued). Exchange Rates.

1) Mesures affectant la valeur l6gale des monnaies (suite).
(1) Measures affecting the Legal Value of Currencies (continued).

MSusjension IContr~e off* 1 ic. Da' r~it Changements, depuis 1929, des parites et des taux de'valuation des reserves-ordo e c prciat. Changes, since 1929, in parities and rates of valuation of gold reserves
Unit l'alonor Of. exchange & la rit Contenu des ouvelles paritns l&gales Base d'evaluation de l'or

P montaire Official control Deprciat.F change- New legal parities Basis of valuation of gold CountrMonetary suspension Fine gold
unit ppru ion rioty content Grammes Unitis monit. Grammes Unites monti

standard parity -in 1929 Dates o or fin Monet. units or fin Monet. units
________________ • Date Date Date Grammes Fine gold per £. $, etc. Fine told per £ $, etc.

(1) (2l) (3) (4) (5) (6) (7) j (8) (9) (10)
ASIE.. ASIA.

19. ix. 34 
Chine . . . National t $ 23. 35 x.29' 3. x35. 3x.5 - $0.2975 -— -- China.

• 14. iiI. 3b8 i14½d. 'I 

Is. 54 d.
Inde -brit. . Rupee 4. ix. 39 ix. 31 0.54918' 16. ii. 34 — - - Brit. India.

Is. 63
d. =i

Indes nderl. Gulden 26. ix. 36 "21. v. 40 ix. 36 0.6048 17. ix. 40 0.4715 Neth. Indies.

Irak jRupee — 0.54918 — — .. ..irak. . . . nr .24. xi. 41 0 1. iv. 32 7.32238 £1 I Ia

.25. ii. 301 
Iran . . . . Rial 30. v. 331 x. 29 21. iii. 32 0.07322 Iran.

/ran...l~il·25 • 1. iii. 36j 
Hong-Kong U.K. $ • 8. ix. 39 x. 29 — - - - - - Hong-Kong.

Japon . . . Yen 17. xii.31 1. vii. 32 xii. 31 0.75 25.viii.37 - - 0.29 Japan.

Malalsie br.. Singapore $ 13. ix. 39 ix. 31 — I - Br. Malaya.

Palestine. . P. • 8. ix. 39 ix. 31 7.32238 - Palestine.

Philippines . Peso - iv. 33 0.75232 - - Philippines.

Thailande . Baht 11. v. 32 · 7. ix. 39 vi. 32 0.66567(1. v. 32 l11080-11.20 Thailand.xii. 41 0.32639 -

EUROPE. EUROPE.

Albane. . . rank - iv. 39 - 0.29032 - - Albania.

Allemagne .Reichsmark - 15. vii. 31 - 0.35842 - Germany.
[26. 1i. 35V IiI. 351 0.20921 iii 35 15063 'I,

Belgique . elga 10. v. 4026. . 35 0.2092 150630. 15691 Belgium.
v sii. 36 0.15063 0.150631I.4. v. 4o0

Bulgarie . .Le -— 1918,15.x.31 - 0.01087 -- - Bulgaria.

Danemark ,Krone 29. ix. 31 118. xi. 31 ix. 31 0.40323 -- Denmark.

Dantzig . . Gulden "11. vi. 35 v. 35 0.292902 1. v. 35 0.16879 I - 0.16879 Danzig.

Espagne .' Peseta 18. v. 31 1920930, 0.29032 -- '-- Spain.

Estonie. . . Kroon 28. vi. 33 18. xi. 31 vi. 33 0.40323 -lrent price — Estonia

• 5. x. 31 
Finlande. .Markka 12. x. 31{031 xii. 31) x. 31 0.03789 22. xii.38 0.02' Finland.

I 8. ix. 39 
1 . x. 36 0.0441- 
2. x. 36 0.0387 — 0.0441

France. . .Franc 30. vi. 37 10. ix. 39 ' vi'' 0.05895 21.vii.37 - ' 0.0387 France.
v3 12. xi. 38 0.02475 
29. ii. 40 -- 0.0210061

Gr6ce . . .Drachma 26. iv. 32 "28. ix. 31 iv. 32 0.01953 28. ix. 36 - 540-550 - Greece.

Hongrie 17. vii. 31 - 0.26316 (: i. 39I Hungary.
3.. ix. 41 0.21749

Irlande .. 3. ix. 39 ix. 31 7.32238 20.viii.27 1 Li I - — Ireland.

Islande . .Krona • 2. x. 31 1925, ix.31 0.40323 5. iv, 39 -- 1 27 Iceland.

Italie .. .Lira e- 26. v. 341 i.34, x.36 0.07919 5. x. 36 0.04677*: - 0.04677* -- Italy.

Lettonle .. Lat 28. i x. 36 0.2903 8. x. 31 ix. 36 0.29032 28. ix. 36 £1 25.22 :- I 25.22 Latvia.

Lithuanie. . ilas - 1. x. 35 0.15046 - Lithuania.

1 18. iii. 351
Luxembourg Franc 026. iv. 35 11i. 35 0.04184 1. iv. 35 0.03766 Luxemburg.

"17. vi. 401
Norv6ge . . rone 28. ix. 31 .iv. 40 ix. 31 0.40323 Norway.

Pays-Bas . Gulden 26. ix. 36 a10. v. 40 ix. 36 0.6048 16. i. 40 0.49776 ~ Netherlands.
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Tableau 93 (suite). Cours des changes. - Table 93 (continued). Exchange Rates.

1) Mesures affectant la valeur ligale des monnaies (fin).
(1) Measures affecting the Legal Value of Currencies (conclued).

qSuspension ntr'leoffic. D^ iat.Changements, depuis 1929, des paritb et des taux d'Cvaluation des r<serves-or
Suspension Contreofic. DWpr/riat' Changes, since 1929, in parities and rates of valuation of gold reserves

Unith l'alon-or Off. excane la& Is Contenu Nouvelles parit& i lales Base de'valuation de FlorUnion~t I're lon-or Of.chant e r ! a ol itd o fin
montaire Official control Deet. Fine gold change- New legal parities Basis of valuation of gold Countryl-era Monetary suspension Ir'ciat' Fineiold

nta of gol SIntroduction in relation mentsunit of goldion i ret content Grammes i Unites mon~t. Grammes iUnits mon&.
standard ppression to pay en-in 1929 Dates or fin Monet. units or fin :Monet. units

Date Date Date Grammes Fine gold per £, $, etc. Fine gold per £, $, etc.

(1) (2) (8) (4) (5) (6) (7) (8) (9) (10)
EUROPE EUROPE
(suite). 6 ' (continued).

Pologne Zlotyff - 26. iv. 36 — 0.16879 — — I — Poland.

Portugl uo .31(9. vi. 31 0.06657 0.06657
Portual Escudo a 18. x. x. 31' 1.62585a 0. 40 courant Portugal.o18 1.3 I0-. x. 40 Current price

6. xi. 36 i - 0.00652 
Roumanie .Leu -- 18. v. 32 vii. 35 0.009 18. v. v. 40 - i 3 0.00435 Roumania.

31. I11 41-- 0.00474

Roy.-Uni. . £ 21. ix. 31 * 3. ix. 39 ix. 31 7.32238 28. . 39 - Prix ourant I Un. Kingdom.
Current price

SuMe . . . Krona 28. ix. 31 .26. ii. 40 ix. 31 0.40323 I Sweden.

Suisse...F c 36 02903227 . 36 0.21530.90* 0.215563 - Switzerland.
37 -. v. 40 0.20535
17. ii. 34 0.03715 0.03715 I 

Tch6co-Slov. Koruna - a 2. x. 311 i.34, x.36 0.04458 1 003 Czecho-Slov.0.03021*:: -- 0.03121 
1. x.40' 0 IORM-1 0.035841 

Turquie . . T. .20. ii. 30 1915 6.61518 xii. 3210 0.7109 1 — Turkey.
15. xi. 35 3Fr. fr. -

U.R.S.S. . .Rouble * 1918 0.77423 {3. 1 36 0.1776 U.S.S.R.28. x. 36 4.25 FLr. .I -
19. vii.37 $1 "5.30 -

Yougoslavie. Dinar a 7. x. 31 vii. 32' 0.29032 11. v. 31 0.0265 I — 0.0265 i — Yugoslavia.

OCANIE. : OCEANIA.

Australle .. A. 17. xii.29. 28. viii. 39 1i1. 30 7.32238 23. 11. 36 Tau- du Jour Australia.
Rate of day

No.-Z6lande. £N.Z. · 5. xis. 38 iv. 30 7.32238 — New Zealand.

* Paritds proviscires, susceptibles d'etre modifiees. * Provisional parities subject to change.

* Argentine: I peso papel = 0,44 peso oro. 1 Argentine: I peso papel = 0.44 peso oro.
Costa-Rica, Haiti, Honduras, Philippines: contenu-or calcul 2 Costa Rica, Haiti, Honduras, Philippines: gold content

d'apras le dollar des Etats-Unis suivant un rapport fix6 par la loi; calculated according to a legally fixed relationship to the U.S. $;
Inde brit., Irak, Dantzig: calcule d'aprhs la relation avec la £. India, Iraq, Danzig: calculated according to the relation with the £.

• Paraguay: I'unite est le peso argentin. 'Paraguay: Argentine peso is the unit.
'Pdrou, Portugal, Yougoslavie : depreciation par rapport A la 4 Peru, Portugal, Yugoslavia: depreciation in relation to the

pariti-or fix&e en 1931. gold parity as fixed in 1931.
•Chine, Iran, Hong-Kong, Malaisie britannique: deprdciation 5 China, Iran, Hong-Kong, British Malaya: depreciation in

par rapport au cours moyen du change en 1929. Iran: l'appli. relation to the average exchange rate in 1929. Iran: the appli-
cation de la loi introduisant le rial-or a &tC suspendue. cation of the law introducing the gold rial was suspended.

Estonie : l'or acquis apres VI. 1933 est inscrit pour son prix ' Estonia: gold acquired after June 1933 is entered at cost.
d'achat.

" Finlande: l'or est comptabilise approximativement pour sa 7 Finland : the gold reserve is booked approximately at its
valeur d'achat, mais ne peut 6tre porte en compte , pour un mon- purchase value, but it may not be calculated "higher than at a
tarit plus ileve que la valeur correspondant A un prix de 50.000 mink. value equivalent to a price of 50,000 markkaa for I kilogramme of
pour I kg d'or fin ,. L'or est en fait 6valuC A raison de 48.000 ink. fine gold . The gold is actually booked at 48,000 markkaa per'
par kg. kilogramme.

Royaume-Uni : la loi sur Ia monnaie et les billets de banque s United Kingdom : the Currency and Bank Notes Act, 1939,
de 1939 prOvoit une evaluation hebdomadaire de I'encaisse-or. provides for a weekly valuation of reserves at current price. The
Le prix courant a subi des fluctuations jusqu'au 6 septembre 1939, current price fluctuated until September 6th, 1939, when it was
quand il fut stabilise au taux de 168 shillings par once fine (ce qui fixed at 168 shillings per fine ounce (corresponding to 3.70280
correspond A 3,70280 grammes par £). grammes per £1).

' Tch&co-Slovaquie, 1940: , Boheme et Moravie ). 0 Czecho-Slovakia, 1940: " Bohemia and Moravia"
10 Turquie : taux utilise par ia Banque Nationale depuis 1932, 10 Turkey : rate utilised by the National Bank since 1932, the

premiere annie de son activitY. first year of its activity.
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Tableau 93 (suite). Cours des changes. - Table 93 (continued). Exchange Rates.
2) Dans un grand nombre de cas, ni le contenu-or figurant A (2) In numerous cases, neither the gold content as given in

la colonne (5) du tableau prdc&dent, ni les nouvelles valeurs-or column (5) of the preceding table, nor the new gold values of the
des monnaies, ni les cours fixes par la loi n'ont &tc maintenus currencies, nor the legally fixed rates have been subsequently
ultirleurement. II n'est, en outre, pas toujours alse de faire une maintained. It is, moreover, not always easy to distinguish clearly
distinction nette entre ce qui est une nouvelle parite, un rapport between a new parity, a fixed relation with another currency and
fixe avec une autre monnaie ou un cours de change fixe officiel- a rate of exchange fixed officially under a system of exchange
lement sous un regime de controle de changes. Pour certains pays, control. For certain countries, the information summarised in
les renseignements resumes dans le tableau en question peuvent that table may be completed as follows:
6tre compldtes comme suit:

a) Un grand nombre de pays ont, pendant une partie de la (a) A great number of countries have, during part of the
pkriode examinee, maintenu leurs changes de facto dans un rapport period under review, kept their exchanges de facto in a fixed
fixe avec le sterling, le dollar des E.-U. ou quelque autre monnaie. relationship with sterling, the US. dollar or some other currency.

Monnaies maintenues de facto dans un rapport fixe avec une autre monnaie.
Currencies maintained de facto in fixed relation to Another Currency.

(a) Dates auxquelles un rapport fixe a 6tt 6tabli. - Dates on which a fixed relation was established.
(b) Taux. en regle gne'rale, moyenne des cours d'achat et de vente. - Rates: as a rule,

average of buying and selling ratess.

Pays - Country Dates Taux - Rates Pays - Country Dates Taux - Rates
a_) (b) (a) (b)

AFRIQUE -AFRICA. Guatemala. .. .. . iv.33 $ =
Congo b. - Belg. Congo 24.i.41 £ = 176.6 Haiti.......... 19.iv.33 $ =5
A. E. F. - Fr. Eq. Afr. 1.1.41 £=176.6 Honduras ....... 19.iv.33 $ 2

Mexique - Mexico . . vii.33 $ =3.55
AMERIQUE - AMERICA. XII.33* 3.60 *

wLi.38 5
Argentine. . 20.1.34 £ -15' xi.41 4.85

I.36 17'
xi.36 16' Nicaragua ...... 24.xi.34 $=1.10

~xx~.38 17't~, 2.viii.37 2
22.ix.39 $ =3.36' •.i.38 4
22.ix.39 3.73-4.23' 9.wV.38 5

iv.43 3.97 Panama . ..... iv.33 $ = I
Bolivie -Bolivia . .. 1.35 £-20 Arg. peso

iv.36 50 Parauay.23 
1.37 80 17.vwii.35 25

viii.37 80-100' 1.Ii.36 35
x.37 100 22.11.36 51' 60.5'

IiI.38 100-120. vii.38 59' 70.7 '
^140' 25.11.41 77'

vi.38 140 Iv.41 $=330
10.xi.39 S =36.20
^1 O 3 9 40-5532 3 Salvador ...... v.34 $ = 2.50

21.vi.41 46 Uruguay . . 133 12.06 Fr. fr.
Br6sil - Brazil . . 27.xii.37 $ = 17 '

8.iv. 39 16.5 ' Venezuela ..... . vr1.34 $ = 3.915
Chili-Chile .. . iv.32 3d. gold l v.37 3.09 '-3. 19'

1.35 lid. gold 23.vii.41 3.09-4.3.4.6'S
ix.36 $ = 19.37 ASIE-AsIA.ASIE -ASIA.i.36 26'

viii.37 25' Indes n6erlandaises
Colombie - Colombia. Ii.35 $ = 1.75 Netherlands Indies . 21v.40 £=7.60
Costa Rica . .. ... .37 $ =5.61 Iran .... 1.1i1.36 £ 80.25
Curacao, Surinam. . . ix.40 £=7.60 2 .x =17 921
Equateur - Eouador . v.32 $ = 5.95 14.v.42 129

xzi.34 10.50 Japon-Japan. . . . i.33 £17.14
vii.37 13.50 2529I
vi.38 - 14.50 29.x.411 4 .27
v.39 15.00

4.v9.40 17.95 Malaisie - Br. Malaya 21.zx.31 £=8.57
xii.40 14.9 Syrie, Liban -

_ 29.iv.42 14.1 -1 Syria, Lebanon . . . vi.41 £=-8.83'

(Suite du tableau a la page suivante). (Table continued on following page).
Cours d'achat. 'Buying rate.

'Cours de verite. Selling rate.
'Argentine, Bolivie, Venezuela, Iran : suivant les differents 'Argenfine, Bolivia, Venezuela, Iran: according to different

types de transactions; par exemple, Bolivie 1940 et Iran 1941: types of transactions; for instance, Bolivia 1940 and Iran 1941:
un cours plus bas pour les importations ,"indispensables s et un a lower rate for" essential " imports and a higher rate for other
cours plus 6leve pour les autres importations. Brsil : engage- imports. Brazil: for commitments of the Government.
ments du Gouvernement.

'Chili: cours officiel jusqu'au 20 avril 1932, 1 peso = 6 pence-or. ' Chile: official rate up to April 20th, 1932, 1 peso = 6d. gold.
a Chili : cours d'exportation. ' Chile : export rate.

Mexique : cours suspendu en mars 1938. ' Mexico: rate suspended in March 1938.7 Uruguay: en janvier 1938, la monnaie a 6te liWe l6galement Uruguay : in January 1938, the currency was legally linked
la £. Le 2 septembre 1939, elle a itc rattachee I I or (voir to the£. On September 2nd, 1939, the peso was pegged to gold

page 180). (see page 180).
Syrie : I livre syrienne = 20 fr. fr.; I £ sterling = 176,6 fr. fr. ' Syria: I Syrian pound = 20 Fr. fr. ; I sterling = 176.6 Fr. fr.
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Tableau 93 (suite). Cours des changes. - Table 93 (continued). Exchange Rates.

Monnaies maintenues de facto dans un rapport fixe avec une autre monnaie (fin).
Currencies maintained de facto in fixed relation to Another Currency (concluded).

Pays - Country Dates Taux - Rate' Pays - Country Dates Taux - Rate
(a) (b) .. ....... (a) (b)

Portugal ....... ix.31 £ -110
EUROPE. 15.xi.39 $ =27.50

l.viii.40 £=100
Danemark—- Denmark' 1.33 £-22.40 Su6de- Sweden .. . vii.33 £= 19.40

8.ix.39 8$5.18 28.viii.39 $ = 4.20
Estonie - Estonia . . ix.33 £- 18.16 Turquie Turkey. . . 21.ix.31 12.06 Fr.fr.--

7.ix.39 Sw. Krona - I iv.40 £ = 5.23 
Finlande Finland . . 11.33 £ -227 Yougoslavie - vii.36 £ --258

28.viii.3 9 $ =49.35 Yugoslavia ..... 29.viii.39 $ 55
France. ....... v.38 £F-179'

°

Gr6ce - Greece. . ... I .v.40 £ = 532.5 C - OCEANIA.

Islande - Iceland . . x.25 £ -- 22.15 1
18.ix.39 $-6.51 Australie - Australia . 11.31 £= 1.33 /l

Lettonie-Latvia. . . 14.ix.39 $-5.40 xii.31 1.25
Norv6ge - Norway . . v.33 £= 19.90 Nouvelle-Z61ande - 29.1.31 £=1.10'

29.viii.39 $ =4.40 New Zealand . .. 20.i.33 1.25 

• Danemark : voir aussi note 1, page 186. * Denmark: see also note ', page 186.
10 France: limite maximum de depreciation par rapport la£, 10 France: maximum limit of depreciation in relation to the £

fix&e en mai 1938. as fixed in May 1938.
" Grace, Islande: la drachme a t lie lgalement &i la £ le " Greece, Iceland: the drachma was legally linked to the £ on

28 septembre 1936; la couronne islandaise, le 5 avril 1939. September 28th, 1936; the Icelandic Krona, on April 5th, 1939.
" Turquie : non compris une prime de 40 % allou&e aux vendeurs "' Turkey: not including a premium of 40 % accorded to vendors

de devises &trang res (voir c) ci-apres). of foreign exchange (see (c) hereafter).

L'accord financier franco-britannique du 4 ddcembre 1939 a The Anglo-French Financial Agreement of December 4th,
prevu que le taux officiel de change de 176,50 francs pour £ 1939, provided for the maintenance of the official rate of exchange
serait maintenu pendant la durae de la guerre et six mois apr6s of 176.50 francs to the £ unchanged for the duration of the war
la signature du traite de paix. Des accords analogues ont 6t6 and for six months after the conclusion of the peace treaty.
conclus en juin 1940 avec la Belgique et les Pays-Bas (I £ = Similar agreements were concluded in June 1940 with Belgium
176,50 fr. b., = 7,60 florins). and the Netherlands (£ I = 176.50 B. frs. = 7.60 gulden).

b) Dans quelques pays sud-amnricains, il existe, outre ie cours (b) In some South-American countries, there exists, in addition to
officiel, un cours libre applicable aux optrations de change sur the official rate, a free rate, applied to foreign exchange transactions
le marchd libre. Dans la plupart des cas, les exportateurs sont in the free market. In most cases, exporters are required to deliver
tenus de livrer aux autoritds, aux cours officiels, un certain pour- a certain percentage of their foreign exchange proceeds to the
centage des devises provenant d'exportations, mais ils peuvent authorities at the official rates, but are allowed to dispose of the
vendre le solde sur le marchi libre A un cours plus l!ev6. remainder in the free market at a higher rate.

c) Dans certains pays, les vendeurs de devises &trang&res re;oi- (c) In some countries, sellers of free currencies receive a pre-
vent une prime sur la parite nominale en vigueur. mium above the nominal parity in force.

Pays - Country Prliode Prime - Premium Pays - Country Period Prime - Premium

Bulgarie -- Bulgaria vi. 36 - ix. 40 35 % Roumanie - Roumania xii. 35 - i. 40 38 %
30. ix. 40. -14. x. 41 25 % 111. 40 - iii. 41 107 %
depuis - since 14. x. 41 - depuis - since iv. 41 90 %

Hongrie - Hungary xii. 35 - vii. 39 -50 % Yougoslavie - Yugoslavia xi. 32 - xii. 34 20 %
viii. 39 - i. 40 55% depuis - since I. 35 28 % %

ii. 40- x. 40 50%
xi. 40 - 26. ix. 41 47 %
depuis - since 27. ix. 41 20 1/4 %

En Turquie, il existait des primes qui variaient selon les devises; In Turkey, premia varying according to currencies were
la prime sur le dollar, qui s'6levait, depuis 1940, & 40-0/, a te in force for some time ; the premium applicable to the U.S. dollars,
supprim&e en juin 1942. which amounted, since 1940, to 40%, was abolished in June 1942.

En Allemagne, dont la monnaie est officiellement maintenue a In Germany, whose currency is officially maintained at the old
l'ancienne parite pour certaines operations, il existe diverses cats- parity for certain purposes, there are various categories of depre-
gories de marks d~pr~ci&s. Dans le tableau ci-apris, la valeur en ciated marks. In the table hereafter, the values as percentages
pourcentage de la parity-or est indiqu&e pour quelques-unes des catd- of gold parity .are shown for some of the most important
gories les plus importantes de marks bloquds (d'aprbs les cours categories of blocked marks (according to quotations 'in Basel);
a Bile); des pourcentages correspondants figurent pour l'Italie, similar percentages, calculated with reference to the provisional
calculus par rapport A la parit6 provisoire adoptee en 1936. parity established in 1936, are given for Italy.
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Tableau 93 (suite). Cours des changes. - Table 93 (continued). Exchange Rates.
Valeur des marks bloquis en % de la paritS.or. - Value of Blocked Marks as % of the Gold Parity.

Cours moyens Kredit- E.ffekten. Cours moyensAverage Rate Registermark Resemark s Registermark Reisemark Handelssperrmarksperrmark spermsrk Average Rates
1934. ........ . . 53.9 43.0 1940 XI . . . 29.9 54.7 18.8
1935 . .. ... 56.3 65.6 37.3 28.2 XII. . . 30.9 54.7 22.1
1936. . ... .. 53.0 61.1 28.3 23.1 1941 I . . 30.7 547 18.2
1937 . ....... 51.2 61.2 22.4 21.6 344 547 15.5
1938 . . . .... 46.5 58. 13.4 11.8 . . 35.7 54.7 15.0
1939... . . 32.0 55 Handels 89 Sperrark IV . . . 32.6 54.6 13.61940. . . . 25.6 53.8 1.2 V . . . . 32.5 54.6 12.4
1941.. . . 32.0 54.7 13.2 VI . . . 29.8 54.6 12.0
1942 •.. . .... 32.2 54.7 10.6 VII . . . 28.2 54.6 13.2
1938 III . ... 49.6 60.6 17.9 12.6 VIII . 28.4 54.6 12.6

VI ..... 46.7 58.3 12.1 11.6 IX . 31.7 54.6 11.9
IX .... . 37.8 55.0 10.9 8.8 X. .. 32.7 54.6 12.3
XII ... . 44.1 58.9 12.3 11.4 XI . ·· 34.6 54.6 11.8

1939 II . . 40.5 55.9 10.8 XII .. . 33.1 54.6 10.2
VI ..... 36.4 58.7 10.5 1942 I . . . 34.0 54.6 9.2
VII..... 34.1 58.7 10.6 II ... . 32.8 54.6 11.7
VII .. .. 33.5 58.8 8.1 III . . 34.4 54.6 11.9
IX .... . 26.6 58.8 4.4 IV . . . 34.3 54.6 12.4
X ..... 20.9 56.5 5.7 V .. . 33.9 54.6 11.9
XI ... .. 19.1 55.6 7.4 VI . . . 33.1 54.6 10.7
XII..... 20.2 55.6 - 8.8 VII . . . 32.8 54.6 12.0~1940 I . . . . . .20.7 55.6 82~VIII. . . 32.5 54.6 11.71940 I ...... 20.7 55 .6 8.2 IX . . . 32.2 54.6 10.1
II... .. 18.9 54.5 7.5 9.I • • • I^.O Z.O 0/ '-VT oo 31.3 54.6 9.2III .. . . 19'.6 52.8 6.7 .. ..IV 19.7 52.8 5.7 XI . .. 28.5 54.6 7.8IV •. . 19.7 52.8 5.7
V . . . . . . 22.6 52.4 4.8 XII . . 26.8 54.6 8.4
VI .. .. 28.2 52.9 7.1 1943 I .... 24.8 54.6 8.4
VII . .... 29.1 53.4 11.1 II . . . 19.7 54.6 7.3
VII .... . 29.4 53.6 12.5 III . '.. 16.5 51.9 8.2
IX ..... 29.7 53.7 14.0 IV . . . 16.0 48.9 7.1
X . 29.8 54.5 16.4 V . .. 15.7 48.9 6.5

Valeur des Lire bloqu6es en % de la parit6 de 1936. - Value of the Blocked Lire as % of the 1936 Parity.
1939 1940 1941 1942 1943

Turistica 'Rinves- Turistica "Rinves- Misto 1 Turistica Speciale Misto Turistica Speciale Misto 1 Turistica Speciale Misto 1timento ______ timento _____________ _________
I ·. 90 57 86 50 77 44 70 79 31 65 68 14 57 I
II... 90 56 81 49 77 44 70 79 28 64 68 11 55 II
III.. 90 58 80 52 77 43 70 73 30 65 68 15 58 III
IV . 89 58 80 51 77 46 71 73 35 67 68 15 57 IV
V. . . 89 56 80 51 77 48 71 73 35 66 68 14 57 V
VI. 90 56 55 77 45 72 73 33 64 68 11 55 VI
VII . 90 57 73 60 71 77 47 73 73 34 64 VII
VIII . 90 56 73 55 70 79 49 74 73 34 64 VIII
IX 90 54 76 57 70 79 45 73 73 32 64 IX
X.. 86 53 77 244 70 79 44 72 73 28 64 X
XI. 86 51 77 48 72 79 41 71 73 22 61 XI
XII.. 86 51 79 44 71 79 36 68 71 17 59 XII
Moyesne . 89 55 78 . _____78 44 71 74 30 64 ________________Average

Lire permettant l'emploi de certaines creances suisses non transferables. I Lire permitting of the utilisation of certain non-transferable Swiss claims.
- Depuis X.1940, s conto speciale », permettant de rigler differents paiements, ' Since X.] 1940, aconto speciale* permitting of various payments, inter alia,

p. ex. ceux resultant du trafic de transit, du fret maritime, de frais de ports, etc. those connected with transit traffic, maritime freight, certain port dues, etc.

d) Les pays dont les monnaies 6taient bastes sur l'argent ont (d) The countries whose currencies were based on silver
abandonn6 l'talon-argent. have abandoned the silver standard.

En Chine (Changhar), oit le dollar national (argent), equivalant In China (Shanghai), where the national silver dollar, equivalent
h 0,715 ancien tail de Changhai, a tt cree le 6 avril 1933, le Gou- to 01715 former Shanghai tael, was created on April 6th, 1933.
vernement a 6tabli le 15 oc(tbre 1934 une taxe d'exportation de the Government established on October 15th, 1934, an export
10% (y compris la taxe normale de frappe de 2/4%) sur l'argent tax of 10% (including normal minting charges of 214%) on silver
et une taxe d'egalisation 6gale A la diff&rence entre la parit6 thborique and an equalisation charge equal to the difference between the
avec le prix de I'argent A Londres et le cours officiel fixe par la theoretical parity of the London price of silver and the official
Banque centrale de Chine, aprks deduction de la taxe d'exportation. rate fixed by the Central Bank of China, after allowing for export
Le 3 novembre 1935, le Gouvernement a abandonne l'6talon- duty. On November 3rd, 1935, the Government abandoned the
argent et il a fixe le cours du dollar chinois en sterling (141/2 pence) silver standard and fixed the rate of the Chinese dollar in sterling
et en dollar des E.-U. (294A cents). Ces taux ont 6te abandon- (14Ad.) and in U.S. dollars (29% cents). This stabilisation level
nes en mars 1938 (voir 6galement sous 3 ci-apr&s). was abandoned in March 1938 (see also under 3 below).

En Iran, la valeur du rial variait parallilement au prix de I'argent In Iran, the rial was allowed to fluctuate with the price of silver
jusqu'en mars 1936, date A laquelle il a hi sbpar6 de l'argent. until March 1936, when it was divorced from silver.

A Hong-Kong, l'ttalon-argent a. &t abandonn6 le 5. XII. 35. In Hong-Kong, the silver standard was abandoned on 5. XII. 35.

3) Les modifications territoriales rdcentes, ou l'occupation mili- (3) As a result of recent territorial changes, or of military occu-
taire, ont entrainl la substitution ou l'adjonction, a plusleurs pation, other currencies were substituted for, or parallel currencies
monnaies nationales, de certaines autres. (Pour une description des added to, existing national currencies. (A synopsis of the territorial
remaniements territoriaux, voir notes au tableau 2, pages 20-22.) changes will be found in the notes to Table 2, pages 20-22.)
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Tableau 93 (suite). Cours des changes. - Table 93 (continued). Exchange Rates.

Le tableau suivant indique les taux de change etablis; les der- The following statement shows the currency equivalents fixed;
niers cours officiels correspondants sont donn&s entre parentheses. the corresponding last official rates are given in brackets.

Europe. D- te Taux de change - Currency equivalents Europe.

Albanie ........ . IV.39 F-ank = Lire 6.25 (6.19) Albania
Autriche ......... 111.38 Schilling = RM 0.667 (0.46) Austria
Belgique ......... V.40 Belga = RM 0.50 (0.42) Belgium

VII.40 0.40
Danemark ........ IV.40 Krone = RM 0.50 (0.48) Denmark

V.40 0.48
1.42 0.522 '

Dantzig .......... IX.39 Gulden = RM 0.70 (0.47) Danzig

Estonie .......... XI.40 E. Kr. = Rouble 1.25 (1.27) Estonia
France ......... . V.40 Franc = RM 0.05 (0.0496) France

VI.41 Lira 0.38 (0.38)
Gr6ce ........... IV.41 Drachma = RM 0.02 (0.02) Greece

VI.41 0.017
IV.41 Lev 0.65 (0.54)
VI.41 0.54
VI.41 Lira 0.125 (0.143)
VI.41 Alb. fr. 0.02 (0.02)

Italie ........... V1.43 480 lire = £1 Italy
120 lire = $1

VI.43 400 lire = £1
100 lire = $1

Lettonie. ......... XI.40 Lat = Rouble 1 (0.98) Latvia
Lithuanie (Memel) ...... 111.39 Litas = RM 0.40 (0.42) Lithuania

XI.40 Rouble 0.90 (0.89)
Luxembourg ........ V.40 Franc = RM 0.10 (0.105) Luxemburg

VI.40 0.125
VII.40 0.10

Norv6ge ......... IV.40 Krone = RM 0.60 (0.57) Norway
VI11.40 0.57

Pays-Bas ..... .... V.40 Gulden - RM 1.50 (1.32) Netherlands
VII.40 1.33

Pologne: Poland:
Provinces de l'Ouest . . IX.39 Zloty - RM 0.50 (0.47) Western Provinces
, Gouvernement g6eneral ». IX.39 0.50 (0.47) "I General Governorship 
Provinces de 1'Est . . . IX.39 Rouble 1 (1.003) Eastern Provinces
Province de Wilno , . , X.39 Litas 0.50 (0.89) Wilno Province
Galicie ......... IX.41 Rouble = Zloty 0.2 Galicia

RM 0.10 (0.47)
Roumanie : Dobroudja. . . IX.40 Leu = Lev 0.50 (0.63) Roumania :Dobroudja

Transylvanie. . IX.40 Pengs 0.0333 (0.0342) Transylvania
Bessarabie et /VIII.40 Rouble 0.025 Bessarabia and

Bukovine . . IX.41 Rouble - Leu I Bukovina
Tch6co-Slovaquie 2

: Czecho-Slovakia 2 :
Districts sud6tes .... X.38 Koruna = RM 0.12 (0.086) Sudeten districts
, Boh6me-Moravie .. . . 11I.39 0.10 (0.086) "Bohemia-Moravia"
Slovaquie du Sud . ... X.38 Peng5 0.14 (0.12) South Slovakia
Russie subcarpathique. . II.39 0.14 (0.12) Subcarpathic Russia
Teschen .. . . ... X.38 Zloty 0.16 (0.18) Teschen

U.R.S.S. ......... VI.41 Rouble = RM 0.10 (0.47) U.S.S.R.
X.42 Lei 6

Yougoslavie' ....... IV.41 Dinar - RM 0.05 (0.06) Yugoslavia 3
IV.41 Lira 0.30 (0.46)
VI.41 0.38
IV.41 Alb. fr. 0.048 (0.07)
VI.41 0.061
IV.41 Pengo 0.10 (0.115)
IV.41 Lev 1.60 (1.94)

Asle. Asia.

Chine .. ........ . IX.35 Manchuria yuan = Yen I China.
III.38 Tientsin yuan = Yen I

XI1.41 Nanking yuan = Yen 0.25 = Chungking yuan I

1
Danemark: la valeur de la couronne par rapport au mark et aux autree monaies '1,Denmark: the exchange value of the Krone against the Mark and the other currencie

cot6ee au Danemark a Mte augment6e de 8 %. quoted in Denmark was raised by 8 %.
2 Tch6co-Slovaquie: le taux de K 1 BRM 0,10 n'a WtS appliqu6 aux autree monnaies '2 Czecho-Slovakia: the rate of K 1 = RM 0.10 has been applied to other foreign

6trangires que depuis X.40. En Slovaquie, l'ancienne parit eat reaete inchange ; toute- countries only since X.40. In Slovakia, the old parity remains in force; the relation
fois, depuis X.1940, la relation entre la couronne du ·Protectorat * et la couronne de la between the " Protectorate " crown and the Slovakian currency was fixed, however,

Slovaquie* s'ftablit comme 1: 1,162. in X.1940, at 1: 1.162.
• Yougoslavie: la C Kuna * croate, 6quivalant & un dinar, a 6t6 li6e, en juillet 1911, A ' Yugoslavia: the Croat " Kuna ", equivalent to the dinar,-was pegged in July 1941

la lire au taux de 0,38; en Serbie, l'ancienne paIt6 eat rest6e inchang6e. to the lira at 0.38; in Serbia, the old parity remains in force.
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Tableau 93 (suite). Cours dem changes. - Table 93 (continued). Exchange Rates.

Asie (suite). Date Taux de change - Currency equivalents Asia (continued).

Chine (suite). ....... 111.42 Nanking yuan = Yen 0.20 China (contd).
V.42 0.18'

1.42 Chungiing yuan = Tientsin yuan 0.40 (0.78)
111.42 Nariidng yuan 0.77 (1)
V.42 0.55

Indochine ......... XII.41 Piastre = Yen 0.976 (0.981) Indo-China.
Thailande ......... X11.41 Baht = Yen 1.56 (1.59) Thailand.

IV.42 I
Afrique. Africa.

Ethiopie. ........ V.36-11.38 Thaler = Lire 4.50 Ethiopia.
IV.41 1 sh. 101 2 d.

Colonies italiennes .... 1.43 480 lire = £1 Italian Colonies.
Afrique du Nord frangaise . X1.42 300 fr. = £1 75 fr. = $1 French North Africa.

11.43 200 fr. = £1 50 fr. = $1
Chine: des coors diffirentiel, sont appliquts aux importationa; cea cours varient * China: differential rates are applied to imports; these rates vary from 0.18 to

de 0,18 & 0,10 et meme 0,03. 0.10 and even to 0.03.

Les billets emis par ]es autorites militaires allemiandes dans les The notes issued by the German military authorities in the
pays baltes et en a Russie blanche ), et libelles en ( Ostlandmark , Baltic countries and in " White Russia " and expressed in " Ost-
equivalent au Reichsmark; ceux emis en Ukraine, libelles en Kar- landmark " are equivalent to the Reichsmark; in Ukraine, the
bovanetz, equivalent A I rouble. En Chine, les autorit& militaires Karbovanetz is equivalent to the rouble. In China, the Japanese
japonaises procdkerent ai l'mission de billets libell&s en yen. En military authorities issued notes expressed in yen. In Burma, the
Birmanie, aux Indes nderlandaises, en Malaisie et aux Philippines, il Netherlands Indies, Malaya and the Philippines, there were issues
y cut des emissions de billets militaires japonais, dits a gumpyo ), of Japanese military notes called *" gumpyo ", the value of which
dont la valeur par rapport au yen n'est pas fix~&, et qui 'circulent with reference to the yen is not fixed and which circulate at par
au pair avec la monnaie locale. L'emission de billets militaires a with the local currency. The issue of the military notes was
&t6 arrtee le 1or avril 1943; les billets se trouvant en circulation stopped on April Ist, 1943; notes already in circulation are to
doivent &tre graduellement retires et remplac&s par la monnaie be withdrawn gradually and replaced'bl local currencies - in
locale - dans les territoires occups de la Chine, par les billets the case /of Chinese occupied territories, by the notes of the
de la a Banque centrale de Reserve s A Nankin - ou par des bil- " Central Reserve Bank " in Nanking - or by notes of the bank
lets de l'institut d'emission pour les ( Territoires du Sud , (le of issue for the "Southern Territories" (the "Nampo Kaihatsu
a Nampo Kaihatsu Kinko ,). Kinko ").

A Hong-Kong, le H$ perdit cours lgal A partir du I.VI.1943; The Hong-I'ong dollar ceased to be legal tender as from I.V. 1943;
il est remplace par le yen militaire au taux de 4 H$ pour I yen. it was replaced by the military yen at the rate of 4 H$ per I yen.

En Syrie, en Afrique-Equatoriale franvaise, ainsi que dans les In Syria, French Equatorial Africa and in African territories
territoires africains sous mandat franvais, le taux de change a et under French mandate, the rate of exchange has be'en main-
maintenu A 176,50 fr. par £. En Ethiopie, les billets libelles en tained at 176.50 francs to the £. In Ethiopia, lira notes were
lire ont te &ichanges, en avril 1941, contre des thalers, au taux-e exchanged, in April 1941, against thalers, at the rate of 45 lire
45 lire par thaler. for one thaler.

4) Les chiffres figurant dans la partie a) du tableau 93 (page 188) (4) The figures in part (a) of the Table 93 (page 188) indicate
indiquent la valeur des monnales en cents des E.-U. (Les change- the value of currencies in U.S.A. cents. (The changes in the
ments survenus dans la valeur-or du dollar pendant la p~riode gold value of the dollar during the period under review are shown
examinee sont indiqu~s dans la partie b).) in part (b).)

La partie b) indique la valeur mensuelle moyenne des monnaies Part (b) gives, as a percentage of the gold parity in 1929, the
exprimee en pourcentage de la parity-or existant en 1929 (dans monthly average value of currencies (based mostly on the official
ia plupart des cas, sur la base des cours officiels pratiques A New- rates in New York, adjusted to take into account the depreciation
York, ajustds de mani&re A tenir compte de la depr6ciation survenue of the gold value of the dollar). For countries whose currencies
dans la valeur-or du dollar). Pour les pays dont la monnaie itait, were based in 1929 on silver (China, Hong-Kong, Iran), and for
en 1929, bas&e sur l'argent (Chine, Hong-Kong, Iran), et pour countries in which the gold standard was not restored during the
les pays oh l'6talon-or n'a pas 6tC r~tabli au cours de la p~riode period following the 1914-18 war (Spain, Turkey), percentages are
qui a suivi la guerre de 1914-18 (Espagne, Turquie), on donne given in relation to the average rate of exchange in 1929. For
les pourcentages par rapport au cours moyen des changes en countries which established a new parity during the period 1929-
1929. Pour les pays qui ont 6tabli une nouvelle parit6 au cours de September 1931 (Peru, Portugal, Yugoslavia), this new legal parity
la pbriode 1929-septembre 1931 (P'rou, Portugal, Yougoslavie), on has been taken as basis. Percentages given in brackets relate to
a pris pour base cette nouvelle parit: lgale. Les pourcentages cases in which the parity taken as basis was not legally established
entre parentheses indiquent les cas oh la parit6 employ&e comme in those years.
base de calcul n'existait pas ligalement dans les ann&s en question.

Les monfaies du Continent europ&n ont cess6 d'tre cot&s A Continental European currencies have ceased to be quoted in
New-York A la suite des Executive Orders &dictes par le President New York as a result of the Executive Orders issued by the Presi-
des Etats-Unis, entre le 8,IV. 1940 et le 16.VI.1941. Les cours du dent of the United States between April 8th, 1940, and June 16th,
yen japonais et du dollar chinois ont etc suspendus A la suite du 1941. Quotations of the Japanese yen and of the Chinese dollar
d&cret du 26.VII.1941. were suspended by virtue of the Order of July 26th, 1941.

On trouvera quelques renseignements plus complets concer. Some additional information regarding the revaluation of the gold
nant la revaluation des reserves d'or et d'avoirs A l'ranger dans and foreign assets may be found in the note preceding Table 97;
la note pr&c&dant le tableau 97; le prix de l'or en £, $ et francs the price of gold in £, $ and Swiss francs is given, together with
suisses est donne, avec la production d'or, au tableau 88. the production of gold, in Table 88.
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Tableau 93 (suite). Cours des changes. - Table 93 (continued). Exchange Rates.
(Pour explications, voir pages 180-187. - For explanations, see pages 180-187.)

a) Valeur des monnaies en cents des Etats-Unis. - (a) Value of Currencies in U.S.A. Cents.
Unite 1939 1946 1941 1942

PAYS COUNTRYT
Unit VI IX XII VI IX II I VI IX XII III VI IX XII

AFRIQUE: AFRICA:
Union S.-Afric.. s.A.£ 463.3 394.6 397.4 398.0 398.0 398.0 398.0 398.0 398.0 398.0 398.0 398.0 398.0 398.0 Un. S. Africa.
Egypte ... .. e 480.2 409.8 403.1 369.4 413.8 413.9 413.5 413.5 413.64133.8413.8413.83.8413.8413.8 Egypt.

AMPIRIQUE: AMERICA :
Argentine..A Peso 31.22 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.7729.77 Argentine A.

B 23.15 23.26 22.78 22.03 23.20 23.58 23.09 23.70 23.64 23.70 23.64 23.47 23.64 23.58 B.
Bolivie'. .. A Bolir. 3.30 2.76 2.76 2.49 2.51 2.51 2.50 2.40 2.15 2.15 2.15 2.15 2.15 2.15 Bolivia1

A.
Brrsil . . .. A Milreis 6.06 6.06 6.06 6.05 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 Brazil A.,

B 5.17 5.02 5.03 5.03 5.01 5.02 5.06 5.06 5.06 5.13 5.14 5.14 5.14 5.15 B.
Canada .. .A 099771 91.251 87.62 90.91 90.91 90.91 90.91 90.91 90.91 90.91 90.91 90.91 90.9190.91 Canada A.

B . *./80.07 85.47 86.56 84.98 88.18 89.13 87.39 87.67 89.96 87.8287.88 B.
Chili . . . A Peso 5.17 5.18 5.17 5.17 5.17 5.17 5.17 15.16 15.1615.16 5.161 5.16 15.16'5.16 Chile A.

C 4.00 4.00 4.00 4.00 4.00 4.00 4.00 14.00 '4.001 4.0014.001 4.001 4.00 1 4.00 C.
B 2.98 3.34 3.22 2.98 3.07 2.89 3.16 3.39 3.17 3.16 3.21 3.21 ... ... B.

Colombie . A Peso 57.17 57.07 57.02 57.22 56.99 57.13 56.99 56.98 56.98 56.99 57.00 57.04 57.06 57.18 Colombia A.
Costa-Rical . A Colon 1779 17.79 17.79 1 7.79 17. 79 17.79 17.79 17.79 17.79 17.79 17.79 117.79 17.79 17.79 Costa Rica' A.
Cuba ..... Peso 99.95 91.00 88.00 90.00 90.00 91.00 94.00 99.00 100.0100.0100.0100.0100.0 100.0 Cuba.
Equateur' .

.A Sucre B 6.52 B 6.64 B 6.61 5.56 6.05 6.67 6.67 , 6.67 6.67 6.67 6.67 7.09 7.09 7.09 Ecuador' A.
Mexique. .. Peso 19.75 19.02 18.19 18.37 19.94 20.45 20.53 20.53 20.54120.56 20.57 20.57 20.57 20.57 Mexico.
P~rou . . . . ol 17.69 19.00 17.52 15.77 16.00 16.00 15.83 15.57 15.63 15.75 15.63 15.63 ... Peru.
Salvador .. Colon 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 Salvador'.
Uruguay. . A Peso 61.61 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 Uruguay A.

B 35.62 38.18 36.46 37.71 36.37 39.48 39.57 42.71 43.84 52.78 52.72 52.74 52.72 52.73 B.
Venezuela. . Bolvar 31.50 31.71 31.25 28.92 29.79 23.66 25.86 27.47 27.53 26.51 28.21 30.10 ...... Venezuela.

AsIE: ASIA:
Chine .. .. Nai.$ 13.43 6.70 7.49 5.76 5.21 5.69 5.19 5.24 . . . . . China.
Hong-Kong . . A . $ 28.92 24.86 24.48 22.39 22.62 23.59 24.,42 24.37 25.10 25.04 . . . . Hong-Kong.
Inde ..... Rupee 34.92 29.93 30.03 30.11 30.16 30.18 30.14 30.13 30.14 30.1330.12 30.12 30.12 30.12 India.
Indes n6erl..'. Gulden 53.36 53.62 53.51 53.38 53.38 Netherl. Indies.
Irani .. . . A B 8al 5.82 4.96 5.20 5.84 5.84 5.84 5.84 5.84 5.84 2.83 2.82 3.08 3.08 3.08 Iran.'
Japon . . . . Yen 27.28 23.46 23.44 23.43 23.44 23.44 23.44 23.44 . . Japan.
Malaisie brit. . Sin.$ 54.51 46.71 46.10 47.11 47.10 47.10 47.11 47.14 47.16 47.16 . . . Brit. Malaya.
Philippines. . . Peso 49.83 49.86 49.87 49.83 49.81 49.81 49.81 49.98 49.88 49.79 . . . Philippines.
Thailande . Ba. . a 42.92 36.62 36.03 33.02 36.98 36.99 36.96 36.96 36.97 36.99 . . . . Thailand.

EUROPE: EUROPE :

Albanie . . Frank 32.80 32.30 31.57 .. Albania.
Allemagne. . . R.Marwk 40.10 39.86 40.10 39.97 39.93 39.98 39.96 39.97 Germany.
Belgique... . Belga 17.01 17.03 16.58 . Belgium.
Bulgarie. . . . Lev 1.21 1.20 1.20 11.20 1.20 11.22 11.22 1 1.22 . . . . . . Bulgaria.
Danemark . Krone 20.90 19.32 19.30 . . . . . . . . . . Denmark.
Dantzig ... Gulden 18.78 . . . Danzig.
Espagne .. Peseta 11.02 10.49 9.95 9.13 9.13 9.13 9.13 9.13 . . . . . . Spain.
Estonie . . . Kroon 25.97 23.98 23.98 23.98 Estonia.
Finlande. . . . arkka 2.06 1.90 1.81 1.98 1.96 1.95 2.01 2.01 . . . . . . Finland.
France . .. Pranc 2.65 2.27 2.23 2.01 . . . . . . . . . France.
Gr6ce . . Drachma 0.86 0.76 0.72 0.65 0.66 .. . . Greece.
Hongrie'i .. Pengs 29.12 26.36 26;32 28.94 28.94 28.94 28.94 28.94 Hungaryl.
Italie . . . . . Lira 5.26 5.14 5.05 5.04 5.04 5.04 5.05 5.26 . .. . . Italy.
Lettonie .. . Lat 18.55 18.52 18.52 18.52 18.52 . . . . Latvia.
Lithuanie . .. Lia 16.79 16.49 16.69 16.69 16.69 . .. . . . . . Lithuania.
Luxembourg.. ranc 4.25 4.26 4.14 . . . . . . . . . Luxemburg.
Norv4ge. ... rone 23.52 22.65 22.70 . ... . . . Norway.
Pays-Bas . Gulden 53.17 53.18 53.11 . . . . . . . . . . Netherlands.
Pologne . . Zot 18.81 . . . . . . . . . Poland.
Portugal. . Esicudo 4.25 3.66 3.60 3.60 3.96 3.99 4.00 4.00 Portugal.
Roumanie . . Leu 0.70 0.70 0.71 10.46 10.46 10.46 10.46 '0.51 Roumania.
Royaume-Uni A 0 403.5 403.5 403.5 403.5 403.5 403.5 403.5 403.5 403.5 403.5 403.5 United Kgd.A.

B 468.2 399.5 393 360.2 403.4 403.5 403.2 403.2 403.3 403.5 403.5 403.5 403.5 403.5 B.
Su6de . . .. rona 24.11 23.76 23.80 23.80 23.81 23.82 23.82 23.84 . . . . . . Sweden.
Suisse. . . . Franc 22.55 22.58 22.42 22.46 22.78 23.20 23.21 23.21 . . . . . . Switzerland.
Tch6co-Slovaq.. Koruna . .. . Czecho-Slovak.
Turquie . . . S.T. 78.98 76.68 76.74 67.17 75.79 75.75 76.25 76.48 Turkey'.
Yougoslavie . . Dinar 2.27 '2.27 2.27 2.24 2.24 2.24 . . ... . . . Yugoslavia.

OCPANIE : OCEANIA:
Australie .. A f 322.8 322.8 322.8 322.8 322.8 322.8 322.8 322.8 322.8 322.8 322.8 Australia A.

B £ 373.1 318.4 313.1 287.0 321.5 321.5 321.3 321.3 321.3321.5321.5321.5321.5321.5 B.
Nouv.-ZWlande. nv.z.a 374.6 319.8 314.41 288.2 322.7 322.8 322.6 322.5 322.6 1322.8 322.8 1322.8 322.8 1322.8 New Zealand.

A = Cours officiel. B = Cours libre. C = Cours d'exportation. A = Official rate. B = Free rate. C = Export rate.
D'aprs les cours dans le pays. ' According to domestic quotations.

I Bresil : depuis le 1.XI.1942, Cruzeiro (= milreis). Brazil : since 1.XI.1942, Cruzeiro (= milreis).
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Tableau 93 (suite). Cours des changes. - Table 93 (continued). Exchange Rates.
(Pour explications, voir pages 180-187. - For explanations, see pages 180-187.)

b) Valeur des monnaies en pourcentage de leur parityor en 1929.
(b) Value of Currencies as Percentage of Their Gold Parity in 1929.

Pays Union Egypte Boliviae BrAuil C Chil ,Colombie
Country S. Afr. Egypt rgentine Bolvi Brazl CanChile Colombia Cost Ria

Panrt" 1929 en A _ Peso - 42.45 c. Boliviano 6 8.50 c. Milreisg - 11.96 c. $ - 100 c. Peso - 12.17 c. Peso - 97.33 c. Colon - 25 c.
cents-or- Parity 48666 499.13. officiel bre offic iel libre officel libre - libre oficeel librel officiel libre officiel libre
1929 in gold centa official free official free official free ciel free official export free official free official free

(1929 99.3 99.8 98.6 98.3 98.7 99.3 ----- 99.1 - -- 99.2 100.0
1930 99.4 99.9 86.6 97.1 89.6 99.8 ----- 99.3 -- 99.1 100.0
1931 98.6 93.2 " 69.2 . "89.0 . 58.8 . 96.3 99.2 a)75.4 a)74.1 98.9 . 100.0
1932 97.9 72.0 60.6 . 58.1 . 59.5 . 88.1 65.0 24.6 22.8 97.9 . 90.8
11933 67.6 68.1 59.3 . 46.7 . 53.3 . 73.2 49.0 20.4 19.3 69.0 . 70.6
1934 61.1 61.8 47.2 35.8 41.5 . 42.0 . 60.2 49.7 19.7 19.7 37.9 . 56.1 
1935 59.1 59.8 45.7 36.8 39.9 g) 9.7 41.2 28.7 59.1 24.8 20.0 19.3 34.3 33.2 41.3 38.8
1936 59.8 60.5 46.2 38.8 21.6 i) 5.5 42.4 28.5 59.1 249 185 174 347 333 38.7 38.5
1937 59.4 60.0 45.9 41.8 b) 9.8 6.9 c)43.1 30.5 59.1 25.1 19.01 18.4 34.4 33.3 42.0 41.8
^ 1938 58.8 59.3 45.4 j35.5 d) 6.2 e) 8.0 28. 9 58.7 25.1 19.4 17.7 340 330 42. 0 41.8
1939 s 53.4 "53.8 42.9 32.1 50 /)29.9 26.2 " 56.7 25.1 19.4 15.0 346 34.1 420 41.7
1940 48.3 46.5 41.4 31.8 4.1 29.9 24.8 d) 53.7:50.3 25.1 19.4 14.7 34.6 31.5 42.0 41.5
1941 48.3 48.9 41.4: 32.8 3.8 . 29.9 25.0 53.7 51.5 25.1 19.4 15.3 34.6 32.6 42.0 40.4
1942 48.3 48.8 41.4 32.9 3.5 29.9 25.4 53.752.2 25.1 19.4 ... 34.6 ... 42.0 

1938 VII 59.2 59.8 45.7 36.1 5.6 28.9 5S.7 25.1 19.41:4 18.0 34.1 33.3 42.0 41.9
VIll 58.7 59.2 45.3 35.9 5.6 28.9 58.9 25.1 19.4 t8.0 34.3 33.7 420 41.9
IX 57.7 58.3 44.6 35.1 5.5 28.9 58.7 25.1 19.4 17.9 34.4 33.9 42.0 41.9
X 57.3 57.9 44.2; 35.0 5.4 . 28.9 58.5 25.1 19.4 17.8 34.6 34.1 42.0 41.9
XI 56.6 57.1 43.7 32.5 5.41 . . 28.9 58.6 25.1 19.4 15.8 34.7 34.1 42.0i 41.9
XII 56.1 56.7 43.3 31.6 5.31 29.0 58.5 25.1 19.4 15.1 34.61 33.9 42.0 41.8

1939 I 56.1 56.7 43.3 3118 53 28.9 58.6 25 1 19.4 15.1 34.6 34.1 42.0 419
II 56.3 56.9 43.5 31.9 53 28.9 58.8 25.1 19.4 14.8 34.6 34.1 42.0 418
III 56.3 56.9 43.5 32.0 53 29.0 58.8 25.1 19.4 14.9 34.6 33.9 420! 418
IV 56.2 568 43.4 321 53 29.6 265 58.8 251 19.4 14.5 34.6 33.9 420 419
V 56.2 56.8 43.4 32.2 5.3 29.9 26.6 58.8 25.1 19.4 14.0 34.6 34.1 42.0 41.8
VI 56.2 56.8 43.4 322 5.3 29.9 255 58.9 251 194 14.5 34.7 34.3 420 418
VII 56.2 56.8 43.4 321 5.3 29.9 25.0 59.0 25.1 19.4 14.4 34.6 34.3 42.0 420
VIII 55.4 56.0 43.3 32.1 5.2 29.9 24.8 58.8 25 1 19.4 14.5 34.6 34.1 42.0 42.0
IX • 47.9 .48.5 32.4 4.5 29.9 24.8 53.9 25.1 19.4 16.2 34.6 33.9 42.0: 4016
X 48.1 48.7 41.4 326 4.5 29.91 24.9 52.8 25.1 19.4 15.7 34.7 34.1 42.0 41.7
XI 48.2 47.6 41.4 323 45: 29.9 24.8 51.8 25.1 19.4 15.5 34.7 34.1 42.0: 41.6
XII 48.2 47.7 41.4 31.7 45 29.9 24.8 51.8 25 1 19.4 15.6 34.6 33.9 42.0 41.7

1940 I 48.3 48.1 4144 31.7 4.5 29.9 24.8 52.0 25 1 19.4 154 34.7 33.9 42.0 41.7
II 48.3 48 1 41.4 32.4 4.5 29.9 24.8 51.2 25.1 19.4 15.6 34.7! 33.9 42.0 41.7
III 48.3 45.6 414; 32.5 4.41 . 29.9! 24.8 53.7 49.0 25 1 19.4 15.3 34.7 33.7 42.0 41.7
IV 48.3 42.8 414 32.1 4.3 29.9 24.8 53.7149.8 251 19.4 145 34.6! . 42.0 41.7
V 48.3 39.7 4414 31.6 3.9 29.9 24.8 53.7:47.8 25-1 19.4 140 34.6 . 42.0: 41.6
VI 48.3 43.7 414 30.6 4.0 . 29.91 24.9 53.7147.3 25.1 19.4 14.5 34.7, 30.8 42.0: 41.3
VII 48.3 46.2 4144 30.2 4.0 29.9 24.8 53.751.3 25 19 14.7 34.7 32.1 42.0! 41.4
VIII 48.3 48.3 41.4 31.3 4.1 29.9 24.8 53.7 51.3 25.1 19.4 149 34.6 32.3 42.0: 41.3
IX 48.3 49.0 41.4 32.3 4.1 29.9! 24.7 53.7: 50.5 251 19.4 149 34.6 32.1 42.0 41.2
X 48.3 48.9 414!4 32.7 4.11 . 29.9 24.8 53.7! 51.0 25 1 19.4: 147 34.6: 31.9 42.0: 41.2
XI 48.3 49.0 41.4 32.7 4.1 29.91 24.8 53.71 51.3 25 1 19.4 140 34.6! 31.8 42.0 41.2
XII 48.3 49.0 41.4 32.8 4.1 29.9 24.8 53.7 51.1 251 19.4 14.0 34.7 31.5 42.0 41.2

1941 I 48.3 49.0 41.4 32.9 4.0 299 250 53.7 50.1 25.1 19.4 14.8 34.7 31.5 42.0 41.129.9 25.0 53.7: : 31.5 42.0j 41.1
II 48.3' 48.9 41.4 32.8 4.0 29.9 25.0 53.7 49.4. 25.11 19.4 15.0 34.6! 31.6 42.0: 40.9
III 48.3 48.9 41.4 32.1 4.0 29.9 250 53.7 50.2 25.1 19.4 15.3 34.6 31.6 42.0 40.4
IV 48.3 48.9 41.4 32.5 40 29.9 250 537 51.8 25.1 19.4 15.5 34.6 32.1 42.0 40.1

V 48.3 48.9 414 33.0 40! 29.9 250 53.7 :51.6 25. 1 194 145 34.6: 32.1 42.0 39.8
VI 48.3 48.9 41.4 33.0 39 29.9 250 53.7! 52.1 25.1 19.4 16.4 34.6 32.6 42.0 39.3
VII 48.3 48.9 41.4: 33.1 35! 29.91 25.0 '53.7! 52.1 25.1 19.4! 16.6 34.6 32.8 42.0! 39.6
VIII 48.3 48.9 41.4; 33.1 355 29.9 250 53.7 52.5 25.1 19.4 15.5 34.6 33.0 42.0 40.4
IX 48.3 48.9 41.4 32.9 35 29.9 250 53.7! 52.6 25.1 19.4 15.4 34.6 33.7 42.0 40.9
X 48.3 48.9 41.4 32.8 35! 29.9 25.1 53.7! 524 251. 19.4 14.4 34.6 ... 42.0 40.6
XI 48.3 49.0 414 33.1 35 . 29.9: 25.1 53.7152.3 25.1 19.4 14.5 34.6 42.0 40.7
XII 48.3 48.8 41.4 33.0 3.5 . 29.9 25.3 53.7151.6 25.1 19.4 154 346 339 420 406

19421 48.3 48.8 414 329 35 29.9 25.3 53.7151.9 25.1 1944 154 34.6 34.3 42.0 40.5
II 48.3 48.8 414! 328 35 29.9 25.4 53.7! 52.2 25.1 1941 156 34.6 33.7 42.0 40.2
III 48.3 48.8 414 329 35 29.9 25.4 53.7 51.8 25.1 194 156 34.6 33.9 42.0 40.3
IV 48.3 48.8 414 :32.9 35 29.9 25.4 53.7: 51.5 25.1 19.4 160 34.6 34.5 42.0 40.6
V 48.3 48.8 414 327 35 29.9 25.4 53.7: 52.3 25.1 194 159 34.6 34.5 42.0 41.3
VI 48.3 48.8 41.4 37 35 29.9 25.4 53.7! 53.1 25.1 19n4 156 34.6 34.3 42.0 42.0
VII 48.3 48.8 414 329 3.5 29.9 25.4 53.7: 53.1 25.1 194 i 34.6 34.3 42.0 41.9
VIII 48.3 48.8 414 330 35 o 29.9 25.4 53.7 52.9 251 : 19 34 ... 42.0
IX 48.3 48.8 4144 329 35 29.9 25.4 53.7 51.9 25.1 194 346 420

X 48.3 48.8 414 330 35 1 29.9 25.4 53.7:51.8 25.1 19.4 346 42.0 
XI 48.3 48.8 41.4 329 35 . 29.9 25.4 537:520 25.1:194 34.6 420
XII 48.3 48.8 414 328 35: . 29.9 25.4 537 51.9 25.1 : 19.4 34.7 42.0

Contrile officil des changes - Official exchange control: • Introduction. a Suppression.
a) VIII-XII. i) 1-IX. c) I-X. d) III-XII. e) I.1.f) IV-XII. g) II-XIi. h) VII-XII.

Bolivie:depuis VI.1938, cours contr6l6. 2Bolivie: II-XII.1935, l Bolivia : since VI.1938,controlledrate. 'Bolivia : 11-X11.1935,
cours d'exportation depuis VII. 1936, cours bancaire. export rate; since VII.1936, bank rate.

sBrtsil: depuis le I.XI.1942, Cruzeiro (= milreis). Brazil: since I.XI.1942, Cruzeiro (= milreis).
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Tableau 93 (suite). Cours des changes. - Table 93 (continued). Exchange Rates.
(Pour explications, voir pages 180-187. - For explanations, see pages 180-187.)

b) Valeur des monnaies en pourcentage de leur parit-or en 1929.
'b) Value of Currencies as Percentage of Their Gold Parity in 1929.

Ftat9e- mndci
PayC Eqnateur Mexi- o Iqe P sron Ug Vene- Chin Hong- Inde Ie Irak Japon

Couny Cu Eoador Mexiqo Pernu S ela China Kong India nerland. r Iran a
U.S.A. I. Indaes

Pe~Bo - 10342 0 (1 Nat. (H1.-K..
Par 1929 Peo - Sucr $= Peso- Sol - Colon P . Bolivar ( N ( Rupee - ulden Di2ar (RIal Yen-

cents-or- Parlty 40 c .. 00 officlel libre $- $=1929CIn gold 9entC186.80 c. 40.20 c. 486.66 e. 8.931 c.) 49.85 a.
19 In 2gold0 1 4.official 18 Cee 41.76 c.) 47.17 c.)

S S ~ ~~~~ ~~~~~~~~~~~ a 4 3

1929 100.0 100.0 100.0 96.7 (100.0) 98.6 95.4 100.0 100.0 100.0 99.2 99.8 . 100.0 92.5
1930 100.0 100.0 100.0 94.6 (91.4) 98.2 83.0 98.0 71.6 71.8 98.8 100.0 . 86.4 99.1
1931 99.9 100.0 100.0 85.5 69.7 97.2 • 53.5 - 88.3 53.3 51.6 92.3 100.0 . 64.7 98.0
1932 99.9 88.7 100.0 63.9 57.9 79.1 45.5 . 78.2 52.5 49.7 72.2 100.3 41.3 56.4
1933 80.7 67.0 80.7 45.7 37.4 055.8 45.4 75.8 49.4 48.5 68.2 100.5 68.1 041.9 40.4
1934 m059.6 ' 27.5 o59.6 33.2 34.8 46.2 46.1 88.9 " 48.7 49.0 61.9 100.3 61.8 42.0 35.6
1935 59.3 028.1 59.4 33.1 36.0 47.4 46.1 23.6 80.1 o52.0 60.7 60.1 100.5 59.8 41.3 34.2
1936 59.1 " 28.2 59.2 33 0 37.1 47.3 45.7 28.7 79.1 42.2 39.8 60.8 95.4 60.5 39.7 34.5
1937 59.0 o25.5 59.1 32.9 37.7 47.3 45.2 31.8 91.8 41.9 38.4 60.4 81.2 60.0 40.6 34.1
1 1938 59.0 20.8 59.1 26.2 33.8 47.3 36.8 23.8 95.9 30.2 38.1 59.2 81.0 59.3 40.2 33.7

1939 56.9 19.7 59.1 22.9 28.0 47.3 35.4 20.8 96.5 16.8 "34.4 "53.9 78.8 53.8 36.6 30.8
1940 53.2 18.3 59.1 22.0 24.8 47.3 37.6 21.5 88.8 8.5 28.8 48.8 46.5 38.6 27.8
1941 57.6 19.7 59.1 24.3 23.2 47.3 37.6 24.8 80.7 30.8 48.8 . 48.9 33.7
1942 59.1 20.5 59.1 24.4 ... 47.3 37.6 30.1 ... . - 48.7 . 49.0 19.7

1938 VII 59.0 20.2 59.1 23.8 34.5 47.3 37.0 23.6 96.4 25.7 38.5 59.5 81.0 59.8 40.5 34.0
VIII 59,0 20.1 59.1 23.4 34.2 47.3 36.7 23.6 96.1 23.5 38.2 58.9 80.4 59.2 40.1 33.7
IX 59.0 20.2 59.1 23.1 30.8 47.3 36.1 22.8 94.9 24.3 37.6 58.0 79.5 58.3 39.5 33.2
X 59.0 20.5 59.1 23.3 31.4 47.3 35.8 22.6 96.3 22.7 37.2 57.6 80.1 57.9 39.2 32.9
XI 59.0 20.5 59.1 23.7 31.1 47.3 35.4 21.3 97.0 22.3 36.7 56.9 80.0 57.1 38.7 32.5
XII 59.0 20.3 59.1 23.6 30.4 47.3 35. 1 20.4 96.1 22.8 36.5 56.4 80.1 56.7 38.4 32.2

1939 I 59.0 20.3 59.1 23.1 29 8 47.3 35. 1 20.8 96.4 23.0 36.5 56.4 79.9 56.7 38.4 32.2
II 59.0 20.1 59.1 23.7 29.9 473 35.2 20.6 96.4 22.5 36.4 56.7 79.0 56.9 38.5 32.3
III 59.0 20.0 59.1 2317 29.8 47.3 35.2 20.7 97.1 22.7 36.4 56.7 78.3 56.9 38.5 32.4
IV 59.0 20.1 59.1 23.7 29.1 47.3 35.2 20.6 97.2 22.7 35.9 56.6 78.4 56,8 38.5 32.3
V 59.0 19.9 591 23.7 27.7 " 35.2 20.2 96.9 2?.6 36.2 56.5 79.1 56.8 38.5 32.3
VI 59.0 19.3 59.1 23.4 26.1 47. 3 35.2 20.3 96.4 19.0 36.2 56.5 78.4 56.8 38.5 32.3
VII 59.0 19.2 59.1 20.3 27.4 47.3 35.2 20.5 96.4 15.0 35.9 56.5 78.5 56.8 385. 32.3
VIII 59.0 19.5 59.1 19.9 27.9 47.3 34.6 20.4 96.5 10.1 35.3 55.7 78.8 56.0 37.9 31.8
IX 53.8 19.6 59.1 22.5 28.1 47. 3 21.8 97.1 9.5 31.1 48.4 78.8 48.5 32.8 27.8
X 53.8 19.5 59.1 23.9 28.0 47.3 22.3 96.5 10.8 31.3 49.0 79.5 48.7 32.9 27.9
XI 51.4 19.5 59.1 24.3 26.5 47.3 37.6 21.2 95.8 11.8 30.7 48.8 78.7 47.6 32.2 27.8
XII 52.0 19.5 59.1 21.6 25.9 47.3 37. 6 20.8 95.7 10.6 30.7 48.6 78.6 47.7 34.4 27.8

1940 I 53.2 19.5 59.1 19.7 28.3 47.3 37.6 20.8 95.7 11.1 30.8 48.8 78.9 48.1 38.6 27.8
II 54.3 19.5 59.1 19.7 27.3 47.3 37.6 21.4 94.6 9.9 30.8 48.8 78.8 48.1 38.6 27.8
III 53.2 19.5 59.1 19.7 26.6 47.3 37. 6 22.2 93.1 9.1 29.1 48.8 78.7 45.6 38.6 27.8
IV 52.0 19.3 59.1 19.7 26.2 47.3 37.6 22.3 89.9 8.5 27.3 48.9 78.8 42.8 38.6 27.8
V 53.2 16.7 59.1 19.7 24.7 47.3 37. 6 22.1 88.7 7.2 25.4 48.7 78.8 39.7 38.6 27.8
VI 53.2 a 16.4 59.1 21.8 23.3 47.3 37.6 21.5 88.5 8.2 28.0 48.7 78.4 43.7 38.6 27.8
VII 53.2 16.7 59.1 23.6 23.3 47.3 37.6 20.5 92.1 8.6 29.5 48.8 78.4 46.2 38.6 27.8
VIII 52.0 17.6 59.1 23.7 23.4 47.3 37.6 20.0 92.5 7.7 28.2 48.8 78.4 48.3 38.6 27.8
IX 53.2 17.9 59.1 23.6 23.6 47.3 37.6 20.8 91.2 7.4 28.3 48.8 78.4 49.0 38.6 27.8
X 53.8 18.8 59.1 24.1 23.6 47.3 37.6 21.3 89.2 8.0 28.9 48.8 - 48.9 38.6 27.8
XI 53.8 19.5 59.1 24.2 23.6 47.3 37.6 22.3 77.3 8.3 29.3 48.8 . 49.0 38.6 27.8
XII 53.8 19.7 59.1 24.2 23.6 47.3 37.6 22.6 72.4 8.1 29.5 48.8 . 49.0 38.6 27.8

1941 1 54.3 19.7 59.1 24.3 23.5 47.3 37.6 22.6 74.1 7.6 29.6 48.8 49.0 38.6 27.8
II 54.9 19.7 59.1 24.3 23.5 47.3 37.6 22.6 77.6 7.7 30.2 48.8 48.9 38.6 27.8
III 55.5 19.7 59.1 24.3 23.4 47.3 37.6 22.6 79.2 7.6 30.6 48.8 48.9 38.6 27.8
IV 56.7 19.7 59.1 24.3 23.0 47.3 37.6 22.9 78.8 7.3 30.5 48.8 48.9 38.6 27.8
V 57.9 19.7 59.1 24.3 22.8 47.3 37.6 23.5 78.2 7.4 30.4 48.8 48.9 38.6 27.8
VI 58.5 19.7 59.1 24.3 23.0 47.3 37.6 24.4 84.1 7.5 30.5 48.8 48.9 38.6 27.8
VII 58.5 19.7 59.1 24.3 23.2 47.3 37.6 25.0 87.0 7.4 30.7 48.8 48.9 38.6 27.8
VIII 58.5 19.7 59.1 24.3 23.1 47.3 37.6 25.0 83.9 31.4 48.8 48.9 38.6
IX 59.1 19.7 59.1 24.3 23.1 47.3 37.6 25.0 84.3 . 31.4 48.8 48.9 38.6
X 59.1 19.7 59.1 24.4 23.1 47.3 37.6 24.2 82.0 31.4 48.8 48.9 18.8
XI 59.1 19.7 59.1 24.3 23.2 47.3 37.6 27.5 78.5 31.4 48.8 49.0 18.8
XII 59.1 19.7 59.1 24.4 23.2 47.3 37.6 30.1 81.2 . 31.4 48.8 49.0 18.8

1942 I 59.1 19.7 59.1 24.4 23.1 47.3 37.6 30.0 82.3 . . 48.7 . 49.0 18.6 
II 59.1 19.7 59.1 24.4 23.1 47.3 37.6 30.1 85.6 . 48.7 49.0 18.6
III 59.1 19.7 59.1 24.4 23.1 47.3 37.6 30.1 86.3 . . 48.7 49.0 18.6
IV 59.1 19.8 591 24.4 23.1 47.3 37.6 30.1 87.4 . 48.7 49.0 18.6
V 59.1 20.9 59.1 24.4 23 1 47.3 37.6 30.1 90.7 48.7 49.0 19.7
VI 59.1 20.9 59.1 24.4 23.1 47.3 37.6 30.1 92.1 . 48.7 49.0 20.3
VII 59.1 20.9 59.1 24.4 23.1 47.3 37.6 30.1 92.1 . . 48.7 49.0 20.3
VIII 59.1 20.9 59.1 24.4 ... 47.3 37.6 30.1 ... . . 48.7 . 49.0 20.3
IX 59.1 20.9 59.1 24.4 ... 47.3 37.6 30.1 .. . 48.7 49.0 20.3
X 59.1 20.9 59.1 24.4 ... 47.3 37.6 30.1 ... . 48.7 49.0 20.3
XI 59.1 20.9 59.1 24.4 ... 47.3 37.6 30.1 .. 48.7 49.0 20.3
XII 59.1 20.9 59.1 24.4 ... 47.3 37.6 30.1 48 7 49.0 20.3

Controle officiel des changes - Official exchange control: • Introduction. 0 Suppression.
Equateur: de 1.34 A VII.36, et de VIII.37 & V.40: cours libre. 1 Ecundor:froml.34toVII.36,andsinceVII.37toV.40:freerate.

a erou : parite-or 1930 = 100. Peru: gold parity 1930 = 100.
Chine, Hong-Kong, Iran: cours moyen 1929 = 100. China, H1ong-Kong, Iran: avetrage rate 1929 = 100.

" Irak : parite-or 1932 = 100. 'Iraq : gold parity 1932 = 100.
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Tableau 93 (suite). Cours des changes. - Table 93 (continued). Exchange Rates.
(Pour explications, voir pages 180-187. - For explanations, see pages 180-187.)

b) Valeur des monnaies en pourcentage de leur pariteor en 1929.
(b) Value of Currencies as Percentage of Their Gold Parity in 1929.

Malaisie P hlpiThai- DAlneePays Br.l Phii p lande A~i banie Allemaine Belgique Bulgarie mane Dantzig EBpagne Estonie Finlande Fran ce Grce Hongrie Itale
Couintry "' pineas ^^ Albania Gtermany Belgium Bulgaria p^^^ Danzig Spain EstonJ& Finland Greece Hungary ItalyMalaya ThailandDemr

Parlit 1929 en SingaporePa-rf^ 1929 en Sgapo Pes o- Baht - Fr. alb. -R. Mark Belga- Lev - Krone = P.Gulden (Pesetam E.Kr.= Markka Franc - Drachma PengO = ira-
50 c. 44.24 c. 19.30 c. =-23.82c. 13.90 c. 0.7224 c. 26.80 c. -19.47c. 14.68 c.) 26.80 c. =2.519c. 3.918 c. - 1.298c. 17.49 c. 5.263 e.1929 In gold cents 56.78 c.

I • I L

1929 98.7 99.8 100.9 99.6 100.0 100.1 99.9 99.6 99.5 100.0 99.8 99.9 100.0 99.7 99.7 99.4
1930 98.6 99.8 99.5 99.8 100.1 100.3 99.8 99.9 99.7 79.5 99.6 99.9 100.2 99.9 100.0 9'9.5
1931 92.4 99.8 100.4 100.2 a 99.2 100.2 99.2 "93.5 99.9 " 65.0 a 99.8 s194.8 100.1 " 99.6 " 99.8 98.9
1932 71.2 99.5 81.7 100.3 99.7 100.1 99.6 70.3 100.3 54.8 100.2 61.7 100.3 64.1 99.8 97.4
1933 67.8 80.6 68.7 99.4 99.6 100.2 97.1 55.8 100.0 56.8 82.4 58.1 100.0 43.3 "99.1 99.0

1934 62.0 59.7 62.3 99.1 98.6 99.9 96.2 50.1 99.7 55.3 62.1 52.8 100.0 43.2 98.8 a 97.0
i 1935 59.8 59.3 60.3 99.5 100.3 "078.6 98.4 48.5 "71.5 55.3* 60.1 51.0 100.0 ^2.9 99.2 93.0

1936 60.7 59.3 60.9 100.2 100.1 72.0 98.8 49.0 57.3 49.6- 60.8 51.5 92.4 42.4 99.8 82.0
§ 1937 60.3 59.3 60.4 100.2 99.7 71.7 99.7 48.6 57.4 24.4: 47.1 60.4 51.2 61.0 41.2 99.4 59.0
1938 59.2 58.9 59.8 100.1 99.6 71.8 99.1 48.1 57.2 22.5- 46.6 59.8 50.6 43.4 40.8 99.3 59.0

:4 1939 a53.8 58.9 "54.3 "99.1 99.3. 71.6 98.7 44.8 . . '43.2 55.7 "46.8 "37.8 37.1 95.2 58.3
1940 48.9 58.8 46.9 ·. • 9 8.4 .4 37.5 . 43.9 31.4 . 97.1 56.6
1941 49.0 58.9 49.3 . . . . . . . . . . . . .
1942 . . . .. . . . . . . . . . .

,3 4 5

1938 VII 59.8 58.8 60.3 100.2 99.6 71.9 '99.2 48.5 57.1 22.8146.9 60.3 51.0 41.7 41.1 99.4 59.0
VIII 59.2 58.9 59.7 100.1 99.4 71.7 99.2 48.0 57.1 23.1 46.5 59.6 50.4 41.2 40.7 99.3 59.0
IX 58.0 58.9 58.8 100.0 99.1 71.7 98.0 47.3 57.0 21.0:45.7 58.7 49.7 40.6 40.1 99.2 59.0
X 57.7 58.9 58.4 100.0 99.3 71.8 98.5 46-.9 57.0 20.5: 45.4 58.3 49.3 40.2 39.8 99.0 59.0
XI 56.9 58.9 57.6 100.0 99.3 71.8 98.2 46.3 57.0 20.3!44.8 57.6 48.7 39.7 39.3 98.4 59.0
XII 56.5 58.9 57.2 i00.1 99.4 71.5 98.0 45.9 57.2 20.1 44.5 57.1 48.2 39.7 39.0 98.5 59.0

1939 1 56.4 58.9 57.1 99.9 99.3 71.8 99.4 45.9 56.2 18.6144.5 57.0 48.2 39.8 39.0 98.7 59.0
II 56.6 58.9 57.3 99.7 99.5 71.6 99.2 46.1 57.2 . '44.6 57.3 .48.3 39.9 39.1 98.5 59.0
III 56.6 58.8 57.3 99.7 99.4 71.5 99.0 46.1 57.2 44.6 57.3 48.3 39.9 39.1 98.3 59.0
IV 56.5 58.8 57.3 "99.9 99.4 71.5 98.8 46.0 57.2 44.6 57.2 48.2 39.9 39.1 98.3 59.0
V 56.6 58.8 57.3 100.1 99.5 72.3 98.9 46.1 57.1 44.3 57.2 48.2 39.9 39.0 98.3 59.0
VI 56.7 58.9 57.3 100.4 99.4 72.3 98.7 46.1 57.0 44.3 57.2 48.2 39.9 39.0 98.3 59.0
VII 57.0 58.9 57.3 100.7 99.5 72.2 99.1 46.1 57.1 44.3 57.2 48,2 39.9 39.0 98.3 59.0
VIII 56.2 58.8 56.4 100.7 98.8 72.1 99.0 45.9 . 44.3 56.9 48.0 39.4 38.8 97.6 58.9
IX 148.6 58.9 · 48.9 98.9 98:8 72.3 98.1 42.6 . 42.2 52.9 44.6 "34.2 34.5 89.0 57.7
X 48.9 59.0 49.1 96.6 99.4 71.1 98.1 42.5 . 40.8 52.9 "44.4 3,4.3 33.4 88.9 56.6
XI 48.1 58.9 48.0 96.6 99.5 70.0 98.1 42.5 . 40.4 52.9 44.5 33.5 33.0 88.9 56.6
XII 48.0 58.9 48.1 96.6 99.4 70.4 98.1 42.5 . 40.0 52.9 42.5 33.6 32.6 88.9 56.6

5

1940 I 48.4 58.9 48.5 96,6 99.5 71.5 97.5 42.5 40.0 52.9 42.6 33.9 32.6 907.2 56.6
1I 48.3 58.9 48.5 96.6 9 9'. 5 71.6 97.5 42.6 . 40.0 52.9 40.0 33.9 32.7 97.7 56.6
III 48.6 58.8 46.0 96.6 99.5 72.1 97.5 42.6 39.5 52.9 35.8 32.1 '31.9 97.7 56.6
IV 49.0 58.8 43.2 99.5 71.8 97.5 36.8 52.9 41.6 30.1 29.8 97.7 56.6
V 49.0 58.8 40.1 99.2 · 71.1 97.5 36.7 52.9 ' 44.5 27.9 28.5 97.7 56.6
VI 49.0 58.9 44.1 99.1 98.2 36.7 52.9 46.4 30.2 29.7 97.7 56.5
VII 49.0 58.8 46.6 991 .' 98.5. 36.7 . 461 . 30.3 97.7 56.5
VIII 49.0 58.8 48.7 99.1 . 98.5 36.7 . 46.2 . 30.2 97.7 56.5
IX 49.0 58.8 49.4 99.0 . 98.5 36.7 . 46.0 30.1 97.7 56.5
X 49.0 58.8 49.3 99.1 . 99.7 36.7 . 46.1 . 30.1 97.7 56.6
XI 49.0 58.8 49.4 991 . 99.9 36.7 457 . . 97.7 56.6
XII 49.0 58.8 49.4 991 . 99.9 36.7 . 45.7 . . 97.7 56.6

1941 1 49.0 58.8 49.4 99.1 99.9 36.7 47.2 97.7 56.6
II 49.0 58.8 49.3 9.9.1 99.9 36.7 47.1 97.7 56.6
III 49.0 58.8 49.3 99.1 99.9 36.7 47.1 97.7 56.6
IV 49.0 58.8 49.3 99.1 99.9 36.7 47.1 97.7 56.6
V 49.0 58.9 49.3 99.1 99.9 36.7 47.1 97.7 57.0
VI 49.0 59.0 49.3 99.1 99.9 36.7 47.1 . 97.7 59.1
VII 49.1 58.9 49.4 .......
VIII 49.1 58.9 49.3' .. . ....
IX 49.1 58.9 49.4 .......
X 49.1 58.9 49.4 .. .....
XI 49.1 58.9 49.4 .
XII 49.1 58.9 49.4 ... .....

1942 I 48.9 59.1 . . . .. ....
II 48.6 . . . . ... . .
III . . ... . . . -
IV . . . . ... .
V . .... . . . . ..
VI. ... .
VII . . . . . ' ' '
V III . . . . .. ......
IX . . . . .....

X . . . . ... .I.XI I . . . . .. '

Controle officiel des changes — Official exchange control: • Introduction. n Suppression.

1 Allemagne, Italie : au sujet des cours des di-verses especes de I Germany, Italy : for the rates of the various kinds of marks

marks et de lire, voir la note genirale. ' and of lire, see general note.
:Espagne : cours moyen 1929 -- 100. 2 Spain: average rate 1929 = 100.

• Espagne : Madrid. * Espagne: Burgos. s Spain: Madrid. * Spain : Burgos.
s Bulgarle, Hongrie : d'apres les cours dans le pays. * Bulgaria, Hungary : according to domestic quotations.
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Tableau 93 (fin). Couis des changes. - Table 93 (concluded). Exchange Rates.
(Pour explications, voir pages 180-187. - For explanations, see pages 180-187.)

b) Valeur des monnaies en pourcentage de leur parit6or en 1929.
(b) Value of Currencies as Percentage of Their Gold Parity in 1929.______

Luxem- Pays-l SuaseTande
Pays Lettonie Lithuanle ^ •Norv ge Pologe ,„, oornanle Royaume.Unl Suede Tc^o Yougo Tuqi N^ AZUe ods
py L Lithulan bourg Norvfte Nether- Portugal f R Switzer- Slovaqu rqe slavie New

Co uniaLuxemb. Norway land nd Rmaia Unit. Kingd. Sweden land Czhe Turkey gol.Australia 

Parlt6 1929 en A - 486.66 O A4.8-486.66c.
ceLPat- LtLtas - Franc - Krone - ulden - Zloty- cudo - Len - rona - Franc - Koruona- (T. i. Dinar - _ _ N. Z.7.o

"entsor~-Ps oldety 19.80 c. 10.00 c. 2.781 c. 26.80c c. 40.20 c. 11.22 c. 4.2 c. 0.5982 c. Offi- Libre 26.80 c. 19.30 c. 2.963 c. 48.21 c.) 1.76182. Offi- Libre 486.66 .
1929 In gold cents ciel free _________ ________ _______ ________ del free

IL 20 

1929 99.9 99.7 100.1 99.6 99.9 99.8 (101.1) (99.7) 99.8 99.9 99.9 (99.9) 100.0 (99.9) 98.8 99:3
1930 100.0 100.1 100.3 99.9 100.1 99.9 (101.6) 99.5 99.9 100.2 100.5 100.0 97.8 (100.4) 94.2 96.2
1931 .99.9 100.2 100.2 93.5 100.1 99.8 (95.9) 99.4 93.2 94.2 100.6 100.0 98.2 "(100.4) 72.2 85.3

& 1932 100.0 100.3 100.1 67.2 100.3 99.7 72.2 99.8 72.0 68.9 100.6 100.0 98.2 93.2 57.5 65.8
1933 99.2 100.1 100.2 62.7 100.1 99.9 69.0 98.6 68.1 64.5 100.2 100.4 98.0 77.7 54.2 54.7
1934 98.8 100.0 99.9 56.3 100.0 100.1 62.1 97.6 61.8 57.8 100.1 85.4 98.0 76.9 49.1 49.3
1935 98.7 100.0 o92.3 54.5 100.0 99.9 59.8 89.8 59.8 56.0 10-Ž.0 83.4 97.9 77.0 47.4 47.7
1936 89.6 99.7 90.0 55.2 94.9 a 99.6 60.4 72.4 60.5 56.6 92.6 80.1 97.7 77.2 48.2 48.5
1937 60.0 99.4 89.6 54.7 .80.9 99.6 o 59.8 72.0 60.0 56.2 70.2 69.6 96.8 77.3 47.8 48.2
11938 59.3 99.4 89.7 54.1 80.8 99.3 59.1 72.3 59.3 55.5 70.0 69.1 97.2 77.5 47.3 47.6
1939 56.7 98.8 89.5 51.3 79.4 . 53.9 70.0 .53.8 52.9 69.0 . 95.8 76.1 "42.9 43.1
1940 . . . . . . 49.5 *49.6 )49.0 46.5 a 52.5 69.4 . 88.9 75.3 b)39.2; 37.0 37.2
1941 . . . . . 49.0 48.9 . . . . . 39.2 39.0 39. 1
1942 . . . . . . . . 49.0 49.0 . . . . . 39.2 39.0 39.2

1938 VII 59.9 99.3 89.8 54.6 80.9 99.2 59.7 72.3 59.8 56.0 70.1 68.9 '97.2 77.9 47.7 48.0
VIII 59.2 99.3 89.6 54.1 80.2 99.2 59.1 72.3 59.2 55.5 70.1 68.8 97.1 77.6 47.2 47.6
IX 58.3 99.3 89.6 53.2 79.3 99.1 58.1 72.1 58.3 54.6 69.2 68.7 97.2 76.8 46.5 46.8
X 57.9 99.3 89.8 52.8 79.9 99.0 57.7 72.1 57.9 54.1 69.5 68.6 97.2 76.5 46.1 46.4
XI 57.2 99.2 89.8 52.1 79.8 99.0 57.0 72.1 57.1 53.5 69.3 68.3 97.5 76.5 45.5 45.7
XII 56.7 99.2 89.4 51.7 79.9 99.3 56.6 72.2 56.7 53.0 69.2 68.2 97.5 76.4 45,2 .45.4

1939 1 56.7 99.2 89.7 51.7 79.6 99.5 56.6 72.2 56.7 53.0 69.1 68.3 97.0 76.5 45.2 45.3
II 56.9 99.2 89.5 51.9 78.8 99.5 56.8 71.8 56.9 53.2 69.4 68.3 96.9 76.5 45.3 45.5
III 56.8 99.2 89.3 51.9 78.0 99.3 56.7 70.5 56.9 53.2 69.2 . 96.9 76.4 45.3 45.5
IV 56.8 99.2 89.4 51.8 78.1 99.1 56.7 69.7 56.8 53.1 68.7 96.7 75.9 45.3 45.4
V 56.8 99.2 90.4 51.8 78.8 99.0 56.7 69.7 56.8 53.1 68.8 96.7 76.0 45.3 45.4
VI 56.8 99.2 90.3 51.9 78.1 99.0 56.7 69.5 56.8 53.1 69.0 . 96.8 76.0 45.3 45.5
VII 56.8 99.2 90.2 51.8 78.3 99.0 56.8 69.5 56.8 53.1 69.0 . 96.8 76.3 45.3 45.5
VIII 56.2 98.9 90.1 51.5 78.6 98.7 56.4 69.5 56.0 52.9 69.1 . 96.0 76.2 44.6 44.8
IX 56.7 97.4 90.4 49.9 78.1 . 48.8 68.9 48.5 52.4 69.1 . 93.9 76.2 38.6 38.8
X 56.7 98.3 88.8 50.0 78.0 . 48.7 68.9 48.7 52.4 68.7 94.4 75.6 38.8 38.9
XI 56.7 98.7 87.6 50.0 78.0 . 48.2 70.0 47.6 52.5 68.7 . 94.1 76.0 38.0 38.1
XII 56.7 98.6 88.0 50.0 78.0 . 48.1 69.7 47.7 52.4 68.6 94.0 76.0 38.0 38.2

1940 1 56.7 98.6 89.4 50.0 78.2 . 48.4 68.1 48.1 52.5 68.6 94.3 75.8 38.3 38.5
II 56.7 98.6 89.5 50.1 78.1 . 48.4 67.5 48.1 "52.5 68.6 . 94.1 75.7 38.3 38.5
III 56.7 98.6 90.2 50.1 78.0 . 46.7 51;1 49.01 45.6 52.5 68.6 . 91.8 75.4 36.4 36.5
IV 56.7 98.6 89.6 .50.0 78.0 45.5 45.5 49.0 42.8 52.2 68.6 82.3 75.3 39.2: 34.1 34.2
V 56.7 98.6 in. . 78.0 43.6 45.4 49.0 39.7 52.4 68.1 76.3 75.4 39.2 31.7 31.8
VI 56.7 98.6 . . . 48.0 45.3 49.01 43.7 52.5 68.8 82.3 75.3 39.2 34.9 35.0
VII 56.7 98.6 . . . 50.8 45.3 49.0! 46.2 52.5 69.4 . 88.1 75.3 39.2 36.8 36.9
VIII 56.7 98.6 . . . . 51.2 45.3 49.0 48.3 52.5 69.7 . 91.5 75.2 39.2 38.5 38.6
IX 56.7 98.6 . . . 52.9 45.3 490149.0 52.5 69.7 92.8 75.2 39.2: 39.0 39.2
X . . . . . 53.2 453 49.0: 48.9 52.5 70.9 92.8 75.2 39.2 39.0 39.1
XI . . . . . 5. 3.2 45.3 49.0 49.0 52.5 71.0 , 92.7 75.2 39.2:39.0 39.2
XII . . . . 53.3 45.3 49.0 49.0 52.5 71.0 92.8 75.1 39.2 39.0 39.2

1941 I 53.4 45.3 49.0 49.0 52.5 71.1 92.8 75.1 39.2 39.0 39.2rII . .. 53.5 45.3 49.0 48.9 52.5 71.1 93.0 75.3 39.2: 39.0 39.1
III . . . . . . 53.5 45.3 49.0 48.9 52.5 71.0 . 93.4 39.2 39.0 39.2
IV . . . 53.4 50.6 49.0 48.9 52.5 71.0 . 92.9 39.2 38.9 39.1
V 53.4 50.6 49.0 48.9 52.5 71.0 93.4 39.2; 39.0 39.1
VI 53.4 50.6 49.0 48.9 52.5 71..0 93.7 39.2 390 39.1
VII . . . . . . ..49.0 48.9 . .. . 9. . 39.2 39.0 39.2
VIII . . 49.0 48.9 . . . 39.2: 39.0 39.1
IXl . . 49.0 48.9 . . . 39.2 39.0 39.2

X . 49.0 48.9 . . . 392 39.0 39.2
XI . 490 49.0 . . . 39.21 39.0 39.2
XII . 49.0 49.0 .. . 39.2 39.0 39.2

1942 I . 490 49.0 . 39.2 39.0 39.2
1 II . 490 -49.0 . 39.2 39.0 39.2
III . . .. . .4901 49.0 .4 39.2 39.0 39.2
IV . 49.0! 49.0 3 9.23 39.0 39.2
V 49 0 49.0 . 39.2 39.0 39.2
VI . . 490 149.0 . 39.2 39.0 39.2
VII . . . . 49 0 49.0 . . . . . 39.2 39.0 39.2
VIII . . . . . . 490 49.0 39.2: 39.0 39.2

IX . . . . 4901 49.0 . . . . 39.2139.0 39.2
X . . 490 49.0 . . 39.2 39.0 39.2
XI . . . . . . . 490 .49.0 . . . . 39.2 39.0 39.2
XII I. .» -490149.01 39.2: 39.0 39.2

Contr6le officidel des changes - Official exchange control: Introduction. a Suppression. a) III-XII. 6) IV-XII.
1Portugal, Yougoslavie: parity-or 1931 = 100. 1 Portugal, Yugoslavia: gold parity 1931 = 100.

Turquie: cours moyen 1929 = 100. ' Turkey: average late 1929 = 100.
*Roumanie, Turquie: d'aprhs les cours dans le pays. *Roumania, Turkey: according to domestic quotations.
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Tableau 94. NOMBRES-INDICES DES PRIX DE GROS. Recalculs sur la base 1929 - 1001.
Table 94. INDEX NUMBERS OF WHOLESALE PRICES. Shifted to the base 1929 - 1001.

AFBIQUE - AFRICA AM6RIQUBE - AMBRICA ASI -- ASIA

PAY UNION o YT -Rx GYPT • X TAT-UNIS- - U. 8. A. [CR r CHINA INDS
COUNoTo BAN-AF CANADA — AG! ICI COSTA-iCOA MBXIQUW P*ROU VN Cct

U-A.(L Cir- Pays entler Baur. of Irving TI CeX (Ban Joe6) xBZoo u zTUA AN DIn-L. AFIOA _nrmA
AA Ciro) Whole cty. _______ Lab. 8tat.: Fiher (Shanghai)i couo 

BaMe 19a.1913- (Haikidng)
Bgia9 1910 1936 1926 1926 1926 19926 1913 1936 1929 1918 191 .1914

orilflne vn.1914 t 1 1926 1 1933

. 1929 100.0 100 100.0 100.0 1000 0 *.0 . 100.0 100.0 100.0 100.0 1000 100. 100.0 100
g 1930 88.5 90 90.6 90.7 89.6 95.6 86.7 103.4 95.9 94.0 109.9 . 82

1931 85.8 84 . 75.4 76.6 74.1 92.3 79.5 . 89.7 94.3 90. 1 121.2 . 68
1932 79.0 72 . 69.8 68.0 64.0 92.8 119.7 . 84.3 91.7 84.3 107.6 65
1933 80.2 61 . 70.2 69.2 67.1 88.8 179.8 . 89.8 97.0 76.4 99.31 100 62
1934 87.7 75 . 74.9 78.6 79.5 101.9 178.6 . 94.7 101.3 71.7 92.91 93 63
1935 81.8 82 100.0 75.4 83.91 86.2 100.6 178.4 94.5 101.8 67.3 92.0i 103 65
1936 85.0 73 93.6 78.0 84.8 86.9 102.9 197.3 100.0 100.4 103.4 71.6 103.8: 106 65
1937 87.0 76 99.2 88.4 90.6 94.2 116.8 236.3 105.3 118.9 110.1 78.5 123.5; 125 72
1938 90.0 79 97.9 82.2 82.5 84.3 109.4 224.6 102.4 126.3 110.3 75.6 147 150 68
1939 87.8 76 99.4 78.8 80.9 84.0 112.2 218.7 104.6 127.0 115.8 76.0 232 181 76
1940 97.5 87 123.3 86.7 82.5 86.8 128.0 241.2 100,3 128.2 133.4 75.4 494 226 85
1941 107.1 112 152.5 94.0 91.6 97.1 150.5 281.3 106.4 135.8 156.4 82.2 d)834 248 99
1942 *120 ... ... 100 103.71 III 194.7 *382 138.5 *148 197 *85 269 130

a) a) a) a) a) a) a b b) C)
1938 VIII . 78 98.6 79.5 82.0 83.5 106.1 227.7 101.8 126.6 110.7 75.1 157.7: 166 67

IX 79 99.2 77.9 82.2 83.7 105.2 227.6 100.4 129.7 110.3 74.9 157.81 162 67
X 88.7 82 101.3 77.5 81.4 83.4 105.6 226.8 101.1 129.8 111.7 76.8 160.3: 162 67
XI . 81 97.9 76.9 81.3 83.5 105.3 224.2 103.3 128.5 111.8 75.4 160.3 156 67
XII . 79 97.0 76.7 80.8 83.0 106.8 216.2 104.5 125.0 111.3 76.4 159.41 "156 67

1939 I1 87.7 78 96.2 76.6 80.7 i 82.9 106.9 210.2 103.6 125.3 112.0 77.9 162.11 161 68
II . 78 96.1 76.6 80.7 i 82.9 106.2 209.0 103.1 124.6 110.6 78.2 165.5; 165 70
III . 78 97.1 76.6 80.5 83.1 107.1 209.7 104.1 123.7 110.6 79.2 172.1i 171 69
IV 86.3 77 94.7 76.8 80.0 83.1 106.5 212.6 105.2 125.0 111.0 76.0 173.2: 172 71
V . 73 93.5 77.1 80.0 82.9 106.5 215.1 105.9 126.1 112.1 75.0 176.1; 178 72
VI 72 95.8 76.7 79.3 82.0 107.3 216.6 106.2 126.6 115.2 76.7 190.71 183 72
VII 86.1 72 95.3 75.9 79.1 i 81.7 106.8 217.7 104.3 127.6 114.6 77.9 195.5: 186 71
VIII . 72 93.6 75.7 78.7 81.2 106.6 215.2 103.7 129.1 116.3 76.8 252.6i 186 71
IX . 76 103.5 81.8 83.0 85.6 117.7 220.0 104.6 130.8 118.5 72.6 304:3; 187 81
X 89. 8 78 104.8 82.9 82.9 86.7 123.1 232.0 104.9 131.5 118.5 74.2 318.1i 195 84
XI 91.4 78 105.6 84.0 83.1 87.3 125.5 233.8 104.7 128.3 125.5 72.1 319.8; 194 93
XII 92.9 84 116.3 85.0 83.1 88.9 126.2 232.4 105.6 125.8 127.6 75.0 355.21 198 97

1940 I 94.3 84 119.4 86.4 83.3 i 89.1 129.6 233.4 104.3 127.5 127.8 73.9 375 202 92
II 94.9 83 119.4 86.6 82.2 87.9 127.9 234.3 102.6 131.4 128.8 74.0 436 209 89
III 95.6 82 119.8 87.0 82.3 87.4 128.6 237.2 102.5 132.1 128.4 73.9 448 219 86
IV 96.4 84 119.9 86.9 82.5 87.6 128.3 238.5 101.7 130.1 128.3 74.3 466 1 225 86
V 97.0 84 119.6 86.0 82.3 87.0 128.7 240.4 100.4 130.2 131.6 74.7 523 230 83
VI 97.0 84 120.4 85.4 81.3 85.7 128.4 242.8 99.8 128.4 133.1 76.7 505 233 81
VII 97.2 84 122.0 86.4 81.5 85.0 129.1 244.3 99.1 128.9 135.9 76.1 490 231 81
VIII 97.5 84 124.8 86.4 81.2 84.3 127.4 242.8 99.0 127.4 135.9 74.8 486 i 232 82
IX 98.7 86 124.8 86.8 81.8 85.2 127.8 245.4 98.7 125.7 134.9 73.6 511 231 84
X 100.5 90 125.8 87.1 82.6 86.1 127.2 247.8 98.7 125.9 135.3 74.8 545 ' 228 86
XI 100.8 95 130.0 87.8 83. 5 87.6 126.6 244.1 98.1 125.8 136.9 78.9 559 233 87
XII 101.2 101 133.6 88.1 83.9 88.3 128.5 243.3 98.9 124.9 139.5 79.1 585 ! 240 85

1941 I 102.2 100 133.8 88.5 84.8i 89.1 129.8 244.6 98.9 128.2 140.O 83.8 623 246 86
II 102.1 100 136.7 89.1 84.6 89.3 129.8 247.1 98.3 130.2 142.8 81.4 654 244 84
III 103.1 100 138.2 89.9 85.5 90.5 131.6 249.7 99.3 129.4 143.7 82.7 724 246 87
IV 104.3 99 140.4 90.6 87.3 92.9 135.6 255.8 103.0 131.3 145.0 81.1 807 { 245 90
V 104.5 101 142.5 92.6 89.1i 95.3 139.0 263.1 104.6 132.9 148.1 83.4 851 246 92
VI 104.8 110 151.1 94.2 91.4 97.5 143.9 269.1 107.0 135.3 152.4 82.9 852 I 246 97
VII 107.1 116 155.2 95.5 93.2 99.1 154.0 275.8 106.5 137.0 154.9 85.9 900 ' 247 106
VIII 108.7 117 15940 96.3 94.8 100.6 158.8 287.3 108.9 137.6 160.5 81.5 1004 248 107
IX 109.8 122 163.1 97.7 96.3 102.2 165.1 301.6 109.4 140.7 166.1 80.2 1090 249 106
X 112.3 128 167.7 98.3 97.0 102.1 169.3 321.3 109.5 143.3 171.4 81.5 . 250 107
XI 113.6 128 170.6 98.3 97.1 102.6 172.5 326.2 114.2 143.0 177.0 80.7 . 256 111
XII 113.0 128 172.1 97.9 98.2 104.2 176.0 334.2 117.5 140.7 177.2 81.1 . 257 109

1942 I 114.0 133 176.7 98.6 100.7 106.1 181.5 343.3 118.4 141.7 180.3 78.6 ' 262 110
II 114.5 139 ... 99.0 101.5 106.7 184.2 345 120.9 143.5 187.7 78.3 . 262 109
III 114.6 137 ... 99.5 102.4 107.7 185.6 353 125.4 145.3 189.7 78.5 261 109
IV 115.2 140 ... 99.4 103.6 109.8 189.8 362 130.9 147.6 192 81.0 i 261 ill
V 117.2 145 ... 99.6 103.7 110.6 193.9 369 135.2 150.5 195 82.4 261 120
VI 119.5 156 ... 100.2 103.5 110.7 195.5 379 134.9 148.4 199 87.6 . 263 129
VII 120.3 155 ... 100.5 103.6 ! 112.5 198.1 398.4 135.8 151.0 201 *90 · 263 129
VIII 122.0 ... ... 100.0 104.1 i 111.6 200.8 405 117.9 147.2 201 *87 . 266 136
IX 123.4 ... ... 100.4 104.5 112 201.0 406.5 144.4 147.6 201 *89 : 270 140
X 126 ... ... 101.3 104.9 : 112 201.8 406 151.0 148.7 204 87 . 274 148
XI 128 ... ... 101 105.2 113 203.6 *405 162.6 *153 207 88 . 279 161
XII *'129 ... ... 101 106.0 : 113 199.8 *412 164.8 155 210 91 . 289 169

SOURCE : Les indices originaux sont calculus par les services des gouvernements des divers pays. - The original indices are those compiled
by Government authorities in each country; Argentine, Banco de la Rep blica; Costa-Rica, Banque Nationale - National Bank; Mexique
Mexico, Banco de Mexico; Chine-China, National Tariff Commission.

a) Moyenne mensuelle. 6) Milieu du mois. c) Fin du mols. a) Monthly average. 6) Middle of month. c) End of month.
d) I-IX d) I-X.

Series en italique: pdriodes de base post&rieures & 1929. 1 Series in italics: base periods later than 1929.
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Tableau 94 (suite). Nombres-indices des prix de gros. Recalculds sur la base 1929 - 100 .

AESlE (suite - cont.) EUROPE

PATS IND] S JAPON ALLE 
OOUfTRB NNBBLAND. IRAK IRAN BL) G' BLIQUE BULGARIE OANBMARK BSPAONE FINLANDB AC HONGRIB ITALIE NORVCOB

NETHERLO. IRAQ (TAhTIB) BELGIUM BULGARIA DENMARK SPAIN FINLAND HUNOGARY ITALY NORWAY~NETN~R. IRAQU (T~ n) JAPAN GERMANY RA'
INDIES ....

Original Base 1913 i1939 2V.i.1937 .1900 vi.1936 1913 IV.1914 1914 1935 1913 1935 1913 1929 1928 1938

1929 100.0 . . 100.0 . 100.0 100.0 100.0 100 100.0 100 100.0 100.0 100.0 100.0
& 1930 89.6 . . 82.3 . 90.8 87.4 81.2 86 99.6 92 88.4 86.7 89.5 92.3
1931 70.3 69.6 80.8 73.6 66.9 76 100.7 87 80.0 82.4 78.1 81.8
1932 56.5 . . 73.3 70.3 62.5 58.6 78 99.4 92 68.2 81.6 73.0 82.2

U 1933 48.9 . . 81.7 . 68.0 58.9 52.4 83 94.9 91 63.6 71.1 66.5 82.0
1934 46.2 . . 80.:8 . 71.7 55.6 54.3 91 97.4 92 60.0 71.3 65.0 83.5
1935 44.8 . 84.4 74.2 63.1 55.2 93 97.9 93 54.0 77.6 71.5 85.7
1936 46.2 . e)95.7 89.9 vi 100 75.9 69.1 56.0 97 99.7 96 65.5 79.9 80.1 90.1
1937 61.3 xIi.1938- 115.5 108.4 108.6 77.2 80.4 '63.2 110 112.4 113 92.7 86.3 93.4 104.7
1938 57.1 vm.1939 121.5 114.3 102.2 77.1 74.0 65.5 104 126.4 105 104.1 86.8 100.3 103.1
1939 58.6 =100 134.4 126.3 101.4 77.7 76.3 66.6 109 144.2 111 g)108.6 86.3 104.2 104.8
1940 68.3 137.7 151.6 141.6 125.4 80.2 . 76.3 159 172.2 149 . 100.3 121.6 137.3
1941 )80.0 179.1 *192.3 150.2 172.3 81.8 96.3 188 203.6 183 122.7 135.6 167,9
1942 . 392.9 ... 161.5 ... 83.4 120.9 197 223.8 225 149.5 ... 177.6

a; a) a) a) d) C) a) b) a) ) a) b)
1938 VIII 57.2 . 119.9 114.6 98.8 77.2 72.9 66.8 102 128.2 103 103.5 86.1 100.6 102.2

IX 55.8 . 118.7 114.6 99.4 77.0 73.1 66.9 102 126.9 103 104.0 87.4 101.5 101.6
X 55.8 . 119.0 114.9 100.9 77.0 72.5 68.0 103 129.5 103 .105.9 87.0 101.6 101.1
XI 55.8 . 125.5 115.5 101.2 77.3 71.7 67.3 102 132.6 104 107.5 85.2 101.9 100.8
XII 55.1 . 126.9 116.1 98.5 77.5 71.3 67:1 102 134.1 105 109.1 85.0 101.0 100.6

1939 I 55.8 . 129.7 117.8 97.7 77.6 71.0 66.9 102 134.2 105 109.9 85.1 100.7 100.3
II 55.8 . 132.4' 120.3 96.9 77.6 70.4, 65.6 102 135.0 105 109.3 85.2 100.6 100,4
III 55.8 . 130.6 120.5 96.2 77.7 70.5 66.1 101 137.1 105 108.9 86.0 100.2 100.3
IV 55.8 . 132.0 121.1 97.0 77.6 70.7 67.1 101 139.7 105 107.7 86.2 100.6 100.6
V 55.8 . 128.8 122.6 96.6 77.6 70.4 66.9 103 I 140.4 106 109.1 85.5 100.7 101.0
VI 55.8 . 134.1 122.6 94.3 77.8 70.2 66.1 102 142.6 107 108.9 84.9 100.8 100.6
VII 55.8 . 132.2 123.0 92.2 78.0 69.8 65.3 103 143.6 107 108.1 85.3 101.5 101.0
VIII 55.8 . 133.8 123.8 92.8 78.1 69.8 65.1 103 145.6 108 107.5 86.3 104.5 101.4
IX 58.6 109.2 136.6 130.9 107.7 77.9 83.0 65.6 118 147.6 113 . 86.5 106.4 103.0
X 62.0 115.4 136.6 133.3 114.1 78.1 86.4 66.3 122 152.0 120 . 87.5 108.4 111.6
XI 66.2 112.6 138.9 136.3 115.4 78.3 89.5 68.2 128 154.7 124 . 88.2 110.9 117.9
XII 69.6 120.9 147.2 142.9 115.6 78.4 93.2 69.5 132 158.5 127 . 89.2 1112.6 119.9

1940 I 71.0 126.4 154.4 145.5 116.6 78.9 96.6 68.6 143 161.2 132 . 91.7 113.8 122.5
II 70.3 130.7 159.7 144.0 116.8 79.0 98.7 69.2 150 164.6 135 . 93.0 115.4 127.6
III 69.0 131.5 157.8 141.9 117.3 79.7 98.7 70.3 154 165.7 139 93.6 119.5 134.3
IV 67.6 132.0 153.1 142.8 116.4 79.9 98.5 70.2 156 168.0 142 . 94.3 121.6 135.4
V 67.6 136.9 148.2 141.9 117.2 80.2 . 71.4 155 167.9 145 . 97.5 122.1 134.9
VI 66.9 136.0 146.3 140.3 119.3 80.5 . 71.8 153 169.5 150 . 98.7 122.1 134.2
VII 66.9 135.1 142.1 139.1 120.3 80.7 . 74.0 153 170.8 152 . 101.9 122.2 136.2
VIII 66.9 135.9 144.1 139.2 125.5 80.8 . 77.1 157 174.0 153 104.0 123.0 140.2
IX 68.3 143.4 145.4 140.1 131.5 80.5 . 81.4 169 177.7 154 . 105.7 122.9 139.2
X 68.3 142.8 148.6 140.9 136.6 80.6 . 85.9 171 178.5 157 . 107.0 123.9 141.8
XI 69.0 149.8 155.2 141.4 143.4 80.8 . 87.5 176 182.9 161 107.5 124.6 149.7
XII 69.0 152.0 163.9 142.2 144.4 80.8 . 87.6 177 185.6 163 . 108.7 124.7 151.3

1941 I 69.6 152.2 170.0 142.7 144.0 81.2 . 86.5 1.78 189.3 164 . 109.3 124.6 152.1
II 70.3 154.6 173.8 144.2 148.3 81.3 . 86.4 183 191.1 173 . 111.2 124.6 157.6
III 71.0 157.0 174.1 146.8 151.4 81.4 . 88.0 183 193.6 175 . 112.7 126.6 162.3
IV 74.4 157.4 175.5 147.6 153.7 81.6 . 89.9 185 199.1 179 . 114.7 128.0 162.5
V 77.2 160.4 183.7 148.3 157.5 81.8 . 91.4 186 198.7 179 . 115.4 129.6 168.6
VI 78.6 158.3 189.3 150.7 165.8 81.9 . 92.6 187 201.8 180 . 115.9 130.9 170.5
VII 83.4 164.5 189.7 152.0 168.4- 81.9 . 95.2 190 205.7 184 125.0 132.4 171.6
VIII 85.5 179.9 1.93.5 151.3 175.1 82.2 . 98.8 192 205.4 188 . 129.8 132.8 172.5
IX 87.6 178.9 152.9 181.6 82.0 . 101.5 193 206.3 189 . 133.0 134.0 173.9
X 90.3 200.4 206.6 153.4 202.1 81.8 . 105.5 192 211.2 191 . 133.1. 137.7 173.7
IX 91.7 221.7 213.4 154.8 206.5 81.9 . 108.9 193 221.5 194 . 134.5 141.5 174.6
XII . 264.2 237.6 157.9 211.2 82.4 . 111.5 194 2'19.7 194 . 137.4 144.5 175.3

1942 I . 293.6 270.7 159.8 216.9 82.9 . 114.2 195 218.8 202 . 140.3 . 175.5
II . 306.4 273.1 160.2 240.3 82.7 . 114.8 196 217.8 205 . 142.2 175.9
III . 352.2 283.9 160.5 253.5 82.8 . 115.4 196 217.1 211 . 144.4 . 176.3
IV . 353.5 291.4 161.2 243.4 82.9 . 16.9 196 2.14.7 216 . 146.4 . 176.4
V . 344.2 311.4 161.2 230.5 83.3 117.9 196 214.7 220 . 147.9 176.8
VI 357.1 321.7 161.4 229.1 83.3 119.3 197 216.4' 222 . 148.4 . 177.6
VII . 383.1 319.6 160.7 ... 83.6 121.1 197 219.9 226 . 150.1 . 177.7
VIII . 397.7 321.4 162.6 ... 83.8 . 122.1 198 222.6 234 . 150.7 . 178.2
IX . 433.2 331.3 162.8 ... 83.9 . 123.6 , 193 225.5 240 . 153.2 . 178.4
X . 458.4 369.0 162.3 ... 83.8 125.1 198 234.8 241 . 153.5 . 179.4
XI . 503.2 460.1 162.6 ... 83.7 130.4 198 237.3 242 i 157.6 . J.T 7
XII . 532.7 ... 162.7 ... 84.0 . 133.1 199 245.5 242 159.2 . ( 179.9

SOURCE: Les indices originaux sont calcules par les services des gouvernements des divers pays. - The original indices are those compiled
by Government authorities in each country; Iran, Banque nationale -National Bank; Japon - Japan, Banque du Japon - Bank of Japan.

a) Moyenne mensuelle. b) Milieu du mois. c) Fin du mois. a) Monthly average. b) Middle of month. c) End of month.
d) Seconde moitie du mois. e) IV-XII. f) I-XI. .) I-VIII. d) Second half of month. e) IV-XII. f) I-XI. g) I-VIII.

Series en talique : p&iodes de bases postr&ieures A 1929. 1Series in italics: base periods later than 1929
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Table 94 (concluded). Index Numbers of Wholesale Prices. Shifted to the base 1929 = 1001

EUROPE (fin - eondwuded) OCANIE* OCEANIA

„TCICO- YOUOO NOUVLL.-
PY PAYS- POLOG ROMA ROYAU-UNI -UNITED XINODOM SU ISS LO 8A TURQUIB -TURKEY LArE AUSTRAL EL E

COUNTaR NXTE[Bm- POLO PORTUGOS R Board Rof —D—SWITZER- B CCO (Istanl Y- AUTRA~IJA NEW
POLA_______ R N B___ard_ of_____ Trade jS it : SLOVAKIA Service de: Cb. de SLAVIA ZBALAND

Base^ 'i vI- conjo ct. commerce v.1928
e 1 0 1928 vi.1927 1929 1930 : 1927 1867-1877 1935 . .1914 '- ' 1913-14 1926 1926-30

originals vii.1914 1958 1913-14 vi.1929

1929 100.0 100.0 d)100.0 100.0 100.01 100.0 100.0 . 100.0 100.0 . i100.0 100.0 100.0 100.0
1930 89.9 88.8 d) 94.7 78.4 87.5' 84.0 84.2 . 89.6 88.8 75.9 86.1 92.7 97.5
1931 76.5 77.5 d) 85.2 60.2 76.8 70.2i 72.8 . 77.7 80.6 . : 65.2 72.5 84.7 91.3
1932 64.8 68.0 86.2 54.0 74.9 67.7 70.7 . 68.0 74.5 · i 56.0 64.8 82.0 8'8.9

j 1933 63.1 61.4 83.5 52.3 75.0 68.2 69.8 . 64.5 72.2 49.2 64.0 79.0 91.5
' 1934 63.2 57.9 90.3 52.4 77.1 71.0 71.7 63.6 74.0 51.0 62.8 79.1 92.0
1 1935 61.7 55.1 82.9 60.0 77.9 74.1 74.1 100 63.6 77.2 55.8 65.5 80.6 94.8

1936 64.0 56.1 85.9 68.5 82.7 78.6 77.8 102 67.7 77.4 62.0 68.0 84.4 95.7
1937 76.4 61.7 101.5 78.2 95.2 89.3 90.0 114 78.8 82.0 64.5 74.3 89.1 103.4
1938 72.1 58.4 98.7 78.3 88.8 77.8 80.1 111 75.8 81.3 100 61.1 77.8 88.9 104.9
1939 73.9 t)57.6 99.5 87.7 90.0 1 80.3 84.3 115 78.7 89.6 101 163.1 78.8 89 108.4
1940 . . 126.0 133.7 119.6 ' 104.3 113.0 146 101.3 110.0 127 75.9 113.4 98 121.0
1941 . . 147.2 e)186.5 133.6 i 114.4 124.8 172 130.0 123.4 175 101.4 . 104 132.7
1942 . . 170.6 139.6 120.1 133.1 189 148.4 ... 340 . *117 143.3

a) C) b) a) a) c) i c) a) c) c) a) i a) C) a) b)
1938 VIII 71.0 57.2 96.6 76.6 8.1 76.2 i 77.6 110 74.6 80.7 ., ' 60.0 76.3 92.7 104.6

• IX 70.7 57.1 96.3 77.2 86.1 76.0 77.6 109 74.7 82.5 58.5 77.5 90.7 103.8
X 71.1 56.9 97.2 76 0 86.8 75.8 77.8 110 74.9 82.9 60.1 76.3 89.6 104.5
XI 70.4 56.7 97.2 78.3 86.1 74.2 76.5 110 ,75.1 83.7 61.5 76.2 87.2 104.5
XII 70.8 57.1 97.0 80.5 86.1 i 74.9 i 78.0 110 75.1 84.6 . 62.6 77.0 86.5 105.9

1939 t 70.4 57.0 95.3 82.9 85.1 74.4 i 77.7 110 74.9 84.6 63.5 77.0 88.2 106.0
II 70.1 57.1 96.2 82.8 84.8 74.6 77.6 109 74.5 84.6 . 63.4 76.1 89.1 106.2
III 70.0 57.2 96.2 82.4 84.6 74.8 77.9 109 74.6 85.4 63.7 76.4 92.5 106.3
IV 70.0 57.7 97.7 84.0 85.1 i 76.01 79.2 109 75.0 86.2 : 64.0 76.6 91.0 106.9
V 70.2 57.7 96.8 84.9 85.6 76.3 79.3 109 75.8 88.0 63.8 76.8 87.9 107.0
VI 70.1 58.5 95.8 84.3 85.9 75.5 79.3 109 75.4 88.8 62.6 77.2 87.9 107,1
YII 70.3 58.0 95.5 83.2 85.9 74.9; 77.7 110 75.4 90.5 60.9 77.1 87.4 107T. 8
VIII 70.7 . 94.6 84.0 85.9i 76.1 i 79.2 111 76.1 91.3 i 61.1 76.3 86.9 109.7
IX 75.6 . 99.5 88.9 92.51 83.1 ; 87.3 118 82.7 93.0 . 60.5 76.1 88.8 109.0
X 81.0 . 105.7 92.0 97.1 i 90.21 92.6 124 85.1 95.5 i 59.1 79.6 90.9 110.3
XI 83.9 . 109.0 98.0 103.9 94.0 98.2 128 86.8 98.9 61.5 86.3 91.6 112.4
XII 85.0 . 111.5 104.3 107.1 99.2 105.2 132 88.6 102.3 1 68.0 90.4 92.2 112.9

1940 1 86.5 . 113.6 109.2 109.7 ! 99.5 108.7 136 90.4 104.8 i 70.9 92.7 93.3 113.4
II 87.9 115.3 114.1 112.3 99.5 109.0 138 91.9 106.6 71.2 94.3 94.0 115.1
III 88.4 . 116.5 119.8 112.8i 101.1 i 108.1 140 93.6 107.3 i 72.0 97.9 95.3 117.2
IV 88.2 . 117.4 126.7 115.8 i 101.4; 110.3 141 95.0 110.0 i 73.1 101.8 96.9 118.9
V 89.5 125.2 131.4 117.1 i 103.6i 112.1 142 95.5 111.6 73.5 102.2 98.8 119.9
VI . . 128.1 131.7 117.7 105.7 113.8 143 98.2 112.5 72.4 105.2 98.7 120.4
VII . . 126.9 133.0 122.3 i 103.9 113.4 146 99.6 114.1 71.9 107.7 98.8 122.0
VIII .l 127.1 135.5 122.7 106.5 115.2 146 103.2 113.3 73.7 120.5 100.3 124.0
IX . 133.2 140.5 125.66 106.7 115.2 149 107.6 113.3 · 78.2 128.6 100.6 125.1

X . · 134.3 146.6 125.0! 106.8 115.4 154 110.1 114.1 81.6 131.3 101.0 126.8
XI . 136.1 156.2 128.6 108.3 116.2 158 114.1 115.0 81.9 135.8 99.6 127.3
XII . 138.08 160 1306.1 15.9 84.7 143.0 100.6 128.3

1941 I . 142.4 164.2 130.9 110.9 118.1' 162 117.9 115.4 87.4 149.8 101.0 129.0~II . . 144.6 173.7 131.4 111.8 1194 165 118.9 116.6 88.6 154.4 98.9 129.6
III . . 145.8 185.4 132.0 112.9 120.8 169 120.5 119.3 89.3 98.5 130.4
IV . 146.9 191.2 132.1 i 113.4 123.6 170 123.9 123.4 91.3 99.4 130.9
V 147.1 198.7 132.5 113.5 125.7 171 128.3 124.3 92.0 99.8 131.9
VI . . 146.7 205.5 133.5! 113.4 i 126.4 173 1306 125.2 . 99.0 . 99.8 132.8
VII . 145.3 . 134.2 i 115.6 127.2 173 132.8 127.7 100.8 102.0 134.8
VIII . 145.9 . 134.2 115.4 127.1 174 134.1 131.1 . 103.7 104.0 134.4
IX . 148.2 . 135.1 115.9 127.4 175 135.3 131.9 106.4 105.9 134.8
X . . 148.7 . 135.4 116.1 125.8 176 136.5 133.6 · 113.4 . 106.0 136.1
XI . . 151.4 . 135.9 116.6 127.4 178 139.9 134.4 . 118.6 . 105.7 137.3
XII . 152.5 . 136.5 i 117.4 128.3 179 140.7 135.3 120.0 . 108 139.4

1942 I. 157.4 . 137.0 117.9 130.1 182 142.9 137.0 236 124.4 108 137.8
II . . 159.6 . 138.8 119.6 134.3 183 145.0 137.0 255i 131.4 110 136.8
III . . 160.3 139.1 119.4 134.4 184 146.3 137.0 268 141.2 110 137.3
IV . 161.8 139.7 119.7 135.3 186 147.2 137.0 281 151.1 . 112 137.4
V . 167.8 140.5 i 120.3 137.1 187 148.2 ... 290 153.0 . 117 142.9
VI . 165.0 139.8 120.5 135.2 188 148.4 ... 291 155.7 120 146.2
VII . . 170.2 . 140.1 119.3 131.3 193 150.3 ... 316' 161.4 · 119 147.4
VIII . . 177.8 . 139.1 119.8 i 130.8 192 149.7 ... 349 177.9 121 147.1
IX . 181.3 139.1 1 131.1 192 150.0 ... 368 189.5 121 147.8
X . 182.6 140.0 120.9 131.7 793 150.2 ... 415: 204.0 120 147.4
XI . 182.2 . J40.8 121.0 132.5 195 151.3 .. 486 217.6 *120 149.2
XII . 181.4 141.2 122.0 133.3 195 152.1 ... 521 ... . * 120 149.5

SOURCE: Les indices originaux sont calcul&s par les services des gouvernements des divers pays. - The original indices are those compiled
by Government authorities in each country; Portugal, Banco de Portugal ; Yougoslavie -Yugoslavia, Banque Nationale, National Bank.

a) Moyenne mensuelle. b) Milieu du mois. c) Fin du mois a) Monthly average. b) Middle of month. c) End of month
ou debut du mois suivant. d) Juin. e) I-VI. f) I-VII. or beginning of following month d) June. e) I-VI. I) I-VII.

1Series en italique : pkriodes de base postkrieures A 1929. 1 Series in italics: base periods later than 1929.
2Depuis 1/39, indice calcule par I' ((Office de statistique de Since 1/39, index calculated by the ' Statistical Office of

la Slovaquies et rattache ' l'ancien indice de Tch&co-Slovaquie. Slovakia ", linked to the old index of Czecho-Slovakia.
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Tableau 95. NOMBRES-INDICES DU COOT DE LA VIE. Recalculds sur la base 1929 = 1001
Table 95. INDEX NUMBERS OF COST OF LIVING. Shifted to the base 1929 - 1001.

Composition : A: Alimentation. B : Chauffage et &clairage. C : Habillement. D : Loyer. E: Autres.
Foodstuffs. Heating and Lighting. Clothing. Rent. Miscellaneous.

PAgI AFRIQUE - AFRICA AM]ARIQUB - AMBEICA ASIE

COUNTRY UNION 90 nmvODUIZ CANADA tTATB UiriS ARON B BOLRVI I CLcu COLOMBNI COSTA- MRJXIqUB PK4ROU URUGUAY VEKB*- I
SUD-ATR. SOUTHRU P INE 1aazy U .fl .A. TIF] BR ZLm

sU-AR.EGPT UTEMIF S U.B. A. E ;LIA CIL COLOMBIA RICA MEXICO PRU Monte- ZUNLA 
VlUe S. AFRICA RN ODA entier Buenos- Rio de Bid URMA

Towns 9 Cairo 6 Whole 20-61 51-178 Ayrea La Pax Janeiro &antiago Bogota San Joa Mextoo Lima vid Carnoas Rangoon
Composition A-B A-B A,B, D ' entrY AE 

3
A.B A-B A-B A-B A-B A- A.-B -C A-E AE B A' A-B

Baorille 1938 11 VII 1939 19358-89 1928 X.1938 1931 1928-29 111.1928 11.1937 1936 1934 1913 1929 1933 1931original8 NViI.1914 19334 :

s i29 100.0 100 100. 0 100.0 1100.0 100.0 o 100 100.0 ... o100.0 100.0 : .
1930 97.7 98 99.7 99.3 97.5 96.6 101.5 91 98.9 ·· . 95.8 100.1
1931 94.0 91 96.3 89.6 88.7 i 87.1 86.9 100 88 98.2 ·. . 89.6 100.1 100
1932 89.9 87 91.7 81.3 79.7! 77.8 77.6 . 88 104.4 ·. . 85.6 98.6 98
1933 87.4 83 87.4 77.6 75.4 74.8 82.8 · 87 129.6 ·. 83.4 93.5 100 90

X 1934 88.6 84 86.2 78.6 78.1 79.3 77.6 · 94 129.7 . . 100 85.1 93.5 91 87
1935 88.2 86 85.4 79.0 80.1 82.1 82.9 . 99 132.4 · 108 86.1 96.4 89 89
1936 88.5 86 84.7 80.6 80.9 84.0 90.6 . 114 143.6 100.0 114 90.4 95.8 92 88
1937 90.5 85 87.5 83.2 83.8 87.7 92.8 . 123 161.7 100.6 106.3 139 96.4 98.3 94 89
1938 93.8 87 89.8 84.0 82.3 85.6 92.0 . 128 168.7 113.3 107.3 153 97.5 98.2 96 88

* 1939 93.7 87 90.4 83.4 81.1 84.4 93.4 131 171.0 118 .3 107.5 155 96.4 103.2 101 86
1940 97.0 95 91.5 86.8 81.7 85.2 95.6 790 136 192.8 114.6 105.2 157 103.7 107.8 97 95
1941 101.5 117 e)97.4 91.9 86.6 88.9 98.1 1008 152 222.1 112.9 108.4 164 112.2 107.2 95 d) 105

a 1942 110 ... 101 96 95.1 98 103.6 1316! ... *279 123 131 188 126 111 105 .
c) b) b) a) a) b)

1938 VIII 93.4 87 89.1 83.9 85.2 91.4 . 129 ,169.7 109.0 106.5 155 97.6 99.6 . 87
IX 93.3 86 89.2 83.6 82.2 85.4 90.5 129 171.2 109.9 106.7 158 96.3 99.5 . 87
X 93.4 87 89.8 83.4 85.1 91.3 . 130 172.6 112.2 107.4 159 96.0 98.8 . 86
XI 93.4 87 89.7 83.1 84.8 92.4 . 130 172.0 113.9 107.0 160 95.5 99.5 . ' 88
XII 93.4 87 89.7 83.1 81.8 85.0 92.2 . 130 168.0 114.2 107.8 158 94.7 99.1 · 85

1939 1 93.3 86 90.2 82.7 84.6 91.6 . 130 164.7 115.2 106.4 156 95.1 101.6 105 85
II 93.4 86 90.0 82.7 80.9 84.3 90.9 . 130 161.2 119.3 106.5 157 95.1 100.7 101 82
III 94.1 85 90.0 82.7 · i84.2 92.9 . 130 164.1 126.0 1'07.3 153 95.1 99.9 101 83
IV 94.4 86 90.9 82.7 . i 84.1 93.0 130 169.9 129.8 107.6 157 94.6 104.2 100 82
V 94.3 85 90.9 82.6 i 84.0 92.7 130 171.9 122.5 107.8 154 95.2 104.1 102 86
VI 93.9 85 90.7 82.8 80.5 83.7 93.6 130 171.8 117.1 108.7 153 95.8 102.9 101 89
VII 93.4 85 90.3 82.8 84.1 94.1 . 131 170.9 113.8 108.8 150 96.6 102.5 100 91
VIII 93.2 85 89.7 82.8 83.9 93.4 130 170.1 115.8 108.5 156 96.9 102.4 102 89
IX 93.2 87 89.8 85.0 82'.1 85.3 93.2 132 172.0 115.4 107.2 156 97.4 103.6 101 86
X 93.3 87 90.5 85.3 85.2 93.9 134 176.9 114.7 108.1 159 97.6 104.2 104 87
XI 93.9 90 90.8 85.3 85.0 94.4 133 179.7 116.2 106.7 159 97.9 105.2 . 87
XII 94.2 91 91.1 85.3 81.3 84.5 97.7 . 132 179.7 114.5 106.7 155 99.1 106.6 ... 88

1940 I 94.9 90 91.0 85.3 84.5- 97.6 746 134 176.7 117 114.7 105.4 157 99.7 107.2 94 89
II 95.6 91 91.4 85.9 85.0 95.5 746 132 178.5 116.1 104.9 160 100.2 107.2 92 90
III 96.1 91 91.9 85.9 81.5 ! 84.7 95.9 746 133 180.8 119.0 105.1 161 100.8 107.7 97 93
IV 96.5 91 92.2 86.2 84.9 96.7 756 133 185.7 118.7 105.0 158 100.8 107.0 95 92
V 97.1 91 91.9 86.2 85.1 96.9 769 133 189.1 117.7 104.7 157 101.9 106.7 98 93
VI 97.3 91 91.6 86.8 82.0 85.4 96.8 769 134 195.1 117.1 105.0 158 103.6 108.3 99 96
VII 97.2 91 91.4 87.0 85.6 96.9 785 138 194.1 115.0 105.5 158 104.2 108.3 102 95
VIII 97.1 95 90.9 87.4 85.3 95.4 792 138 196.6 112.0 105.4 155 105.3 108.2 95 97
iX 97.7 97 90.9 87.9 82.0 85.6 94.9 809 138 206.7 112.7 105.4 156 105.3 107.9 95 100
X 98.5 101 91.4 88.6 81.8 I 85.4 93.6 851 139 207.5 111.7 105.3 156 105.3 107.9 95 97
XI 98.0 103 91.9 88.7 81.7 85.4 93.1 858 141 204.6 112.4 105.7 156 107.0 108.3 96 97
XII 97,9 103 92.1 89.0 82.2 85.8 94.2 857 141 197.4 108.4 104.6 158 108.2 109.1 101 102

1941 I 98.5 104 92.4 88.9 82.3 i 85.9 94.2 856 142 198.2 111.4 104.8 158 107.0 108.9 97 100
II 98.8 106 92.3 88.9 82.3 86.0 92.3 894 143 200.5 111.6 104.5 159 108.2 108.1 99 99
III 99.7 108 92.4 89.2 82.6 1863 93.5 907 144 206.2 112.5 104.4 158 111.0 107.9 97 99
IV 100.6 109 92.6 89.9 83.4 86.8 95.0 949 147 211.0 115.6 105.1 157 109.5 108.5 98 101
V 101.1 109 93.0 90.8 84.0 i 87.3 96.0 981 149 218.1 115.4 106.6 158 110.0 108.3 96 103
V. 101.6 114 91.9 85.3 88.4 97.3 1007 151 219.9 114.8 108.4 160 111.3 109.0 94 107
VII 102.7 118 '96.1 93.4 86.0 88.8 99.4 1017 155 223.6 111.9 109.1 160 110.4 105.0 96 113
VIII 102.2 121 97.1 94.2 86.5 89.3 99.8 1038 160 227.2 113.1 109.7 161 111.6 105.3 96 111
IX 102.3 125 97.4 94.9 88.2 90.7 99.9 1086 159 236.8 110.8 110.2 164 114.7 105.7 93 107
X 102.8 131 97.8 95.6 89.2 91.9 101.8 1092 158 241.0 112.4 110.5 176 115.7 106.1 91 109
Xl 103.7 128 98.0 95.2 90.0 • 92.8 104.0 1110 158 240.1 113.1 112.7 177 117.4 106.2 92
XII 103.8 130 98.0 94.8 90.2 i 93.1 103.9 1158 158 242.3 113.1 114.3 179 119,7 106.9 95

1942 I 106.5 132 98.7 95.1 91.4 94.4 102.0 1185 162 244.9 113.9 119.0 177 121.7 t06.8 98
II 107.2 136 99.7 95.2 92.2 95.0 102.7 1261 163 249.9 115.9 120.4 176 124.4 110.0 97
III 107.9 140 100.6 95.2 93.3 96.0 104.3 1252 163 262,0 118.4 122.3 180 124.1 110.6 101
IV 108.4 143 101.0 95.4 94.0 97.0 104.2 1260 162 271.9 122.3 123.4 185 124.5 110.6 97
V 109.5 144 102.0 95.9 94.7 97.2 103.7 1282 163 277.8 121.7 126.0 188 125 111.6 103
VI 110.7 150 102.0 96.9 95.0 97.2 104.8 1285 167 275.9 122.5 124.4 189 125 111.2 105 
VII 110.9 152 101.2 96.7 95.4 98 103.6 1298 169 277.0 121.8 127.4 188 126 111.6 110
VIII 110.4 161 101.5 96.5 95.9 98 102.9 1298 166 287.0 124.3 129.9 188 127 110 110
IX 111.1 170 101.4 96.8 96.2 99 103.7 1302 .. 292.1 123.4 133.7 195 127 110 110
X 112 ... 101.8 97 97.1 i100 104.1 1390 ... 302 127.8 141.4 195 127 110 108
XI 113 ... 102.7 98 97.8 i100 103.5 1480 .. 302 132 151 199 128 III 112
XII 112.8 ... 103 92 98.3 101 1044 1497 ... *304 129 150 199 130 III 110

SouRcEs : Les indices originaux sont calculis par les services des gouvernements des divers pays. - The original indices are those compiled
by Government authorities in each country; rtats-Unis - U. S. A. (20-51), Bureau of Labor Statistics ; (51-173) National Industrial
Conference Board.
' a) Moyenne mensuelle. 1) Milieu du mois. c) D1but du mois a) Monthly average. b) Middle of month c) Beginning of fol-

suivant. d) I-X. e) VII-XII. ' Series en italiques: perlodes de base lowing month. d) I-X. e) VII-XII. Series in italics: base periods
postdrieures A 1929. 'Rhod~ sie du Sud: depuis juillet 1941, later than 1929. 'Southern Rhodesia: as from July 1941,
A-E. ' Canada, Etats-Unis : en outre ameublement et objets A-E. Canada, U.S.A.: in addition, house furnishing. aVene-
mdnagers. ' Venezuela: y compris charbon et savon. zuela: including coal and soap.
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Tableau 95 (suite). Nombres-indices du coat de la vie. Recalculis sur la base 1929 - 1001
Composition: A : Alimentation. B : Chauffage et iclairage. C Habillement. D : Loyer. E: Autres.

Foodstuffs. Heating and Lighting. Clothing. Rent. Miscellaneous.

ASMI - ASIA (tIn -eoseduded) EUROPE
PAYS

KAND- I*D!s PAL TOIINB ALLZ- o
CHOURIN zIt]ao. IAN JAPAN Mrlhs Markets: MAGNAR DNMARK SRANC

~u~~~~~~~~~~~s ~ ~ ~ ~ ~ souxm!s.&:~ SPAZe FILZ 0530 KUNOAKyVilla. NATCHUR. IND. Arabes Juols OUgRKArY Pays st.Towns Hslngking Bombay Batavia 7 Tokio Arab Jewish 72 59 12(67)
$

Whole of 50 21-36'8 Paris 44 Budape
CompositIon A-E A-D A-B A-E A-C, B AB 3A A- A-B A-B A-B A-B

OdvrInal V. A,B B A, B, B
Bsss 1936 -VI.1934 1.1929 -20.r.37 1914 1928-30 1921 1914 1935 VII. 1936 1935 V1L1914 1931 1918Ban N1.~~~~~ ~~~~~~~~~~~~~~~~~~~~~~~~~~1935 VIT.M3 1914 1937 1937

'1929 . I. 100.0 · 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1930 . . . . 85.5 96.2 103.6 91.5 95.5 92.2 104.5 90.5
1931 . . 74.7 88.4 93.0 79.9 89.9 . 84.8 102.3 100.0 85.71932 ~ ~~ d) 61 .8 · 75.4 . .78.3 83.6 73.5 89.5 . 83.7 94.6 106.1 83.31933 ... 80.3 · i · 76.6 82.6 68.2 92.5 8.7 9358 13. 77.~~~~~~ 1933~~~~~~~~~~~~~~~~~~~~~~9. 1)3.97. 3
1934 · 82.0 78.6 79.4 63.7 96.3 80.2 92.8 115.9 75.8
1935 -· 100 52.3 83.6 80.0 79.9 59.5 99.4 81.4 86.9 117.1 77.7
1936 100 101 48.7 e) 97.0 87.8 80.8 84.7 57.0 100.9 vii.'400 81.5 91.2 121.4 82.0
1937 107 106 51.7 115.4 96.1 100'0 100.0 81.2 91.8 58.1 104.5 85.8 111.3 130.8 87.3
1938 125 106 52.6 131.4 110.1 91.8 97.9 81.6 93.8 60.1 106.0 - 87.6 125.5 130.1 87.8
1939 159 106 53.0 139.9 123.3 93.7 99.5 82.0 92.9 61.6 108.6 1) 154 89.8 129.7 86.51940 213 112 55.3 154.5 143.2 112.6 113.4 84.5 . 67.9 135.4 178 106.3 143.6 93.81941 250 124 61.0 212.1 144.8 159.3 146.5 86.5 84.2 157.2 232 126.2 110.7
1942 279 1*57 149.1 88.7 115 163 247 149.1 I 128.9

c) b) b ) b) a) b) a) C) a) a) c)
1938 VIII 127 105 52.5 129.8 112.0 88.0 97.3 82.1 92.5 61.3 ·· 123.9 128.0 86.6

IX 129 105 52.8 129.6 112.6 90.8 98.7 81.3 93.5 61.3 105.6 129.5 87.7
X 133 105 52.8 128.8 114.6 94.2 99.7 81.1 94.4 61.6 · 8.7 130.3 87.4
XI 132 106 53.0 131.3 115.6 97.1 101.3 81.2 95.2 61.6 · 129.9 129.9 87.2
XII 133 104 52.7 133.6 116.8 97.0 101.0 81.4 94.7 61.8 106.0 ·· 129.8 87.0

1939 I 136 105 53.3 135.9 116.4 95.3 100.8 81.7 95.2 61.9 89.0 130.1 86.4II 142 104 · 136.7 118.0 91,5 97.6 81.6 93.7 62.2 129.3 85.9
III 148 103 138.4 117.4 90g0 94.7 81.8 92.7 62.3 106.0 129.2 85.8
IV 149 103 52.7 140.6 119.6 88,0 94.8 81.8 91.4 62.2 · 8.5 129.2 86.1
V 154 103 . 139.4 121.8 85.4 94.3 81.9 90.6 62.3 ··· 129.0 86.1
VI 156 104 139.1 121.6 84.9 95.0 82.1 90.9 62.3 106.2 128.7 86.5
VII 158 105 52.4 139.2 121.6 85.3 94.0 82.7 91.3 62.6 148 88.4 127.9 86.1
VIII 159 105 140.9 122.8 85.8 96.8 82.7 91.1 62.0 149 · . 127.9 87.1IX 165 106 52.7 141.5 128.1 96.6 105.7 81.6 91.1 62.1 110.4 152 129.5 87.1
X 176 108 53.1 140.9 129.4 106.7 104.4 81.7 94.1 62.7 155 93.4 131.4 87.1
XI 178 109 53.4 141.3 129.9 106.2 107.7 81.9 96.1 63.3 158 132.0 86.9
X1i 185 113 53.9 144.5 132.5 109.1 108.1 82.1 97.0 63.8 117.6 161 132.7 87.1

Xr) a)
1940 I 185 114 54.3 146.3 136.4 112.3 106.1 82.5 98.8 64.2 · 171 98.3 , 133.6 88.5

ii 189 112 54.8 147.8 138.1 108,0 105.1 82.6 101.1 64.9 169 100.0 . 134.1 89.5
III 195 110 54.6 149.7 140.2 105.9 103.5 83.5 100.6 65.1 128.6 172 102.4 134.8 89.8
IV 206 :110 54.5 154.0 142.9 99.4 100 84.0 101.4 65.2 · 170 105.6 . 137.6 89.9
V 219 111 54.6 156.6 144.8 101,6 104.5 84.7 . 65.9 169 105.6 140.2 91.7
VI 222 111 55.5 157.9 144.8 106.1 109,4 84.9 66.3 135.2 170 104.1 . 144.1 92.2
VII 225 113 55.1 156.8 146.9 111.2 112.0 85.5 , 67.6 . 171 107.8 . 144.5 94.0
VIII 228 114 55.4 157.5 146.1 113.4 115.4 86.4 68.4 177 108.9 . 145.3 94.4
IX 227 112 55.5 154.1 145.8 118.4 118.1 85.5 70.3 143.9 146.9 95.7
X 229 113 55.9 154.3 144.4 120.8 124.4 84.5 72.6 · 191 113.3 . 149.3 100.0
XI 231 113 56.1 156.3 143.7 124.8 130.3 84.5 . 74.3 194 113.8 . 154.4 99.9XII 233 115 57.3 163.2 143.9 128.7 129.0 84.9 75.0 150.2 202 115.4 158.2 100.1

19411 I 241 117 59.2 173.0 143.1 132.2 128.0 85.4 · 75.9 · 209 118.3 . . 101.3
II 240 119 59.5 176.5 143.1 1328 125.8 85.6 · 76.9 215 122.0 . . 101.4
III 245 119 59.4 182.5 143.8 134.4 128.2 85.8 . 77.6 152.6 220 123.2 101.6
IV 245 121 59.7 187.7 144.5 135,5 131.5 86.0 78.7 · 223 123.4 . 105.2
V 246 122 59.9 194.8 145.4 137.1 132.8 86.6 . 80.5 228 123.1 . 105.2
VI 246 122 59.6 200.6 145.6 146.4 140.1 87.1 81.4 159.7 228 123.5 105.5
VII 248 126 60.2 198.5 145.3 148.8 144.0 88.4 . 81.3 . 230 125.8 . . 115.0
VIII 248 131 61.4 209.5 145.3 155.0 145.2 88.1 · 85.3 237 129.1 . 115.1
IX 250 129 62.2 242.8 143.6 166.2 150.8 86.6 . 87.1 160.9 244 129.7 . 119.2
X 255 125 63.0 250.8 145.0 194.6 166.7 85.9 90.8 . 249 130.0 . 119.6
XI 265 126 63.3 261.7 145.3 205.9 175.5 86.2 94.8 248 133.0 . 119.7
XII 269 129 64.6 266.4 147.5 222.8 189.7 86.4 102.7 161.5 248 133.4 120.7

1942 I 271 137 66.0 287.3 147.8 225.6 198.8 86.7 . 105.8 . 246 136.4 , . 124.3
II 272 135 · 303.5 148.0 244.2 203.6 88.0 · 108.3 248 137.6 126.1
III 275 137 . 314.0 148.5 250.5 225.4 88.3 110.4 160.3 248 140.7 .127.6
IV 274 138 · 339.2 148.4 234.1 230.2 88.7 · 112.4 . 247 143.5 127.6
V 275 142 . 346.2 148.5 226.2 218.0 89.3 · 112.5 246 145.1 127.6
VI 276 152 . 354.4 148.8 228.4 224.1 90.2 · 113.7 164 248 146.0 . . 127.6VII 276 168 . 368.2 149.1 ... 91.2 - 115.9 . 247 146.2 129.5VIII 277 168 . 373.3 149.4 ... ... 90.4 . 113.9 247 156.9 . . 131.1
IX 283 170 . 392.1 149.6 ... ... 87.8 . 114.4 165 248 158.5 131.6
X 284 172 . 418.5 149.8 87.5 119.4 249 158.6 . . 131.8xi 286 ... - 480.6 151.1 . 87.8 123.1 249 159.4 .. 130.7XII 294 188 . ... 150.7 . 88.2I 127.0 166 246 160.3 1.31.2

SOURCES :Voir p. 196 - See p. 196; Iran, Banque Nationale - National Bank; Japon-Japan, Banque du Japon - Bank of Japan.
a) Moyenne mensuelle. b) Milieu du mois. c) Fin du mois a) Monthly average. b) Middle of month. c) End of month

ou ddbut du mois suivant. d) X. e) IV-XII. D) VII-XII. or beginning of following month. d) X. e) IV-XII. 1) VII-XII.
Series en italique: piriodes de base postrieures A 1929. 1

Series ih italics: base periods later than 1929.
Bulgarie: chiffres mensuels: 12'villes. Bulgaria: monthly figures : 12 towns.

· Finlande: jusqu'i 1934: 21 villes, base originale I-VI.1914; Finland: up to 1934 : 21 towns, original base I-VI.1914;
depuis 1935: 36 villes. since 1935: 36 towns.
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Table 95 (concluded). Index Numbers of Cost of Living. Shifted to the base 1929 = 1001.
Composition : A: Alimentation. B : Chauffage et eclairage. C: Habillement. D: Loyer. E : Autres.

Foodstuffs. Heating and Lighting. Clothing. Rent. Miscellaneous.

EUROPE (fin - eoneuded) OC3 ANIE-OCEA XIAEUROPE ________udd) _________________________________OO~ZNI-OCEAtIA

.. - " ssPAYS-AS * ROY.UNI 5 8'a T0H800 TOUoO- NOUVELL
COUNTRY IRA.NDE ISLANDE ITALIB NORVG E POLOONE OUANIR suD TURQUIE . AUSTRALIE 

IRLAND ICELAND ITALY NORWAY POLAND ROUMANIA SWEDEN W 0 U TURKEY AUSTRALIA ZLAND
Villes LADS KINGDOM LAND CEAO-S. 3 .ALAD

Towns 105 Reykjavik 50 31 Amaterd. Warszasa Lisbonne Bucarest 24-509 49 84 Prague Istanbul 1941-42: 1 30 4-2

Composition A-E A-E A.E A-E A-E A-E A, B, A-C, E A-E A-E A-D A*.E A-E A-B A-E A-E

BASe VII.1914 -Ill 1939 1.VI.192. 1938 1911-13 1928 L 19 1933 V1I.1914 1933 V1.1914 VII.1914 1938 VII.1914 1923-27 1926-30
origiDnale _ -30.VI.39

& 1929 100 . 100.0 108.0 100.0 100.0 100.0 . 100.0 100.0 100.0
1930 97 96.6 97.2 95.8 91.6 .96 97 98.1 97.8 92.1 94.6 97.7
1931 91 · 87.3 92.0 89.9 82.4 . . 90 94 93.2 93.4 · 84.7 84.8 90.2
1932 89 83.1 90.1 83.9 74.4 . 88 92 85.7 91.7 76.6 80.7 83.5
1933 86 . 79.6 88.8 83.0 67.2 . 100 85 91 81.4 90.7 66.2 78.3 79.2

1934 87 . 75.5 89.0 83.4 62.3 . 95 86 91 80.1 89.6 . 61.0 79.6 80.5
1935 89 . 76.6 91.0 81.1 59.7 . 102 87 92 79.5 92.3 . 60.4 80.9 83.4
1936 91 . 82.6 93.4 78.6 57.7 . 108 90 93 80.7 93.1 61.3 82.7 86.1
1937 97 . 90.7 100.0 81.8 61.7 . 116 94 96 84.9 94.3 65.1 84.9 91.9
1938 98 . 98.0 103.3 82.5 60.6 . 128 95 98 85.1 98.6 100.0 69.4 87.2 94.7

1939 101 O i-m100 102.4 104.6 83.3 . 100.7 138 96 101 85.7 h102 101.4 70.6 89.4 98.6
1940 116 128 119.4 122.1 . . 111.1 198 112 114 93.7 114 112.4 92.7 92.9 103.1
1941 128 160 137.8 143.1 . . 122.2 g) 280 121 129 108.0 131' 138.0 125.8 98.0 106.9

a 1942 142 206 ... 151.7 138.4 . 122 140 120.1 ... 232.6 ... 106 110.4
b) c) d) b) c) c) c) c) c) b) c) e) b)

1938 VIII 98 97.5 103.9 82.4 60.5 . · 95 84.7 98.3 . 68.7 94.8
IX . . 97.4 102.9 82.6 60.3 . . 95 99 85.3 99.5 68.6 87.9 94.6
X .97.9 102.9 82.4 60.3 95 85.2 100.3 70.0 94.9
XI 100 - 98.4 102.6 81.8 60.3 . . 95 . 85.2 100.9 70.2 87.9 94.9
XII . . 98.8 102.7 82.4 60.5 . . 95 99 85.0 102.0 70.5 96.4

1939 I 99.2 102.3 . 60.3 100.9 128 95 · 84.8 104.6 69.5 96.2
II 99 98.9 102.6 60.3 100,4 130 93 84.5 104.6 69.0 89.3 96.5
III . 98.7 102.6 82.3 60.4 100.4 129 93 99 84.4 104.2 69.1 6.2
IV . 100.8 103.0 . 60.6 101.2 129 93 . 84.7 105.5 68.6 96.8
V 98 101.6 103.2 60.7 101.1 131 93 84.9 106.3 68.5 89.2 97.9
VI . 102.4 103.8 81.0 60.6 99.0 131 95 100 85.3 108.0 685 97.9
VII . 102.7 104.1 62.3 98.5 132 95 . 85.4 106.8 69.0 98.3
VIII 98 . 104.1 81.3 . 98.7 134 95 85.2 .SLOVA- 68.6 89.1 99.1
IX . . 104.6 82.8 . 99.3 142 101 101 85.8 QuI, . 68.6 99.1
X . 106.3 85.1 . 102.7 148 103 . 87.3 'SLOVAIA' 71.3 99.3
XI 109 . 108.4 85.9 . 103.2 156 105 88.0 AI/1939 77.9 90.0 102.0
XII 11. ' 2 . 110.3 87.0 · 103.4 162 106 105 88.2 - loo 78.1 101.3

1940 I 117 110.4 87.2 . 107.0 164 108 . 89.6 1109 105.4 80.1 100.4
II 112 121 · 112.6 88.0 - 106.9 171 109 89.8 113 107.3 85.3 90.4 100.9
III . 123 117.4 88.5 · 106.2 173 109 110 89.9 113 108.4 86.7 100.8
IV 124 · 118.1 89.2 . 106.7 181 110 . 91.5 114 112.1 88.6 101.3
V li6 125 119.1 89.2 10'7..7 187 110 92.0 115 112.1 92.1 92.7 102.5
VI - 127 119.3 . 110.0 194 114 114 92.9 120 111.7 91.3 102.2
VII 128 120.2 .· 112.0 198 113 . 93.5 117 110.0 93.5 102.3
VIII li7 134 120.7 - . 114.2 208 114 93.8 114 110.2 93.5 93.2 103.8
IX 141 129.9 . · 11 5.2 216 115 117 95.2 114 112.9 97.5 104.6
X 142 130.8 . 115.4 231 117 . 97.3 114 115.7 99.6 104.4
XI 122 142 131.6 . . 115.0 225 119 98.9 115 119.3 101.4 95.8 104.8
XII · 146 134.8 . · 116.6 231 120 121 99:3 118 124.0 1'02.9 104.9

1941 I 48 136.3 .. 117.8 241 120 . 101.2 119 127.0 105.1 104.6
II 124 150 138.1 7 7 119.1 243 120 . 101.2 119 130.1 106.8 96.7 105.2
III 150 139.5 .. 118.1 261 121 130 101.7 119 129.3 109.7 105.3
IV - 153 140.3 .. . 118.3 280 122 . 104.8 123 130.6 112.8 105.7
V 125 155 141.4 118.8 291 122 1063 126 1 303 .3 11 1 97.2 106.5
VI . 157 143.5 . 17.1 302 121 130 108.6 129 132.7 121.3 106.5
VII 167 144.1 121.4 304 121 110.0 133 137.0 126.0 06.5
VIII 130 166 145.1 121.8 322 121 ' 110.4 136 141.1 124.7 98.1 106.9
IX . 172 146.1 . 123.0 · 121 131 110.7 141 142.4 179.8 107.6
X \ 175 146.6 126.2 . 122 . 112.9 143 147.2 137.6 107.6
XI 135 177 147.6 130.9 . 123 114.2 145 151.0 153.0 100.1 109.0
XII 183 148.5 133.8 · 122 134 114.5 148 157.6 165.5 109.6

1942 I 183 149.1 . 132.3 . 122 . 115.7 154 162.7 1677 109.1
II 135 183 149.5 . 131.1 . 122 116.7 156 177.1 170.9 102.4 107.6
III I 183 .' 149.9 - 131.6 . 121 140 117.2 156 187.1 178.6 107.4
IV 182 150.6 132.9 122 118.7 57 207.6 181.7 108.0
V 136 183 151.7 . 138.7 . 121 119.4 159 207.3 189.9 105.2 109.3
VI . 183 160.6 152.2 . 137.9 . 122 140 119.7 160 212.9 197.5 109.4
VII . 195 . 152.7 . 138.8 . 23 . 121.5 167 225.0 228.3 109.7
VIII 142 210 152.7 . 141.1 . 122 121.2 ... 239.5 ... 107 111.4
IX . 250 152.4 141.9 . 122 141 121.4 ... 252.7 ... 112.0
X . 260 152.7 . 143.2 . 122 . 122.6 ... 271.1 .. 112.5
XI 155 272 . 53.1 . 145.6 . 122 123.4 ... 307.2 ... 109 113.2
XII 263 153.7 145.7 121 141 124.0 ... 340.4 ... 112-4

SOURCES: Voir page 196. - See page 196; Suede - Sweden, Socialstyrelsen ; Yougoslavie - Yugoslavia :" Indice ", Zagreb.

a) Moyenne mensuelle. b) 15 ou milieu du mois. c) Fin du a) Monthly average. b) 15th or middle of month. c) First
mois ou debut du mois suivant, d) Du 15 du mois prucldent au or beginning of following month. d) From 15th of preceding
14 du mois courant. e) Moyenne trimestrielle. g) I-VIII. month to 14th of current month. e) Quarterly average. g) I-VII\.
h) III-XII. h) III-XII.

Series en italique: p&iodes de base postrieures a 1929. - 'Series in italics: base periods later than 1929. - Portugal:
* Portugal : E = eau et savon. - 3 Tcheco-Slovaquie: depuis 1940, E =- water and soap. - 3 Czecho-Slovakia: as from 1940, " Slo-
«Slovaquies seulement. A, 1/1939 = 100. vakia" only, A, 1/1939 = 100.
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Tableau 96. BILLETS EN CIRCULATION. - Table 96. NOTE CIRCULATION.

Note. - On a ins&r les monnaies m~talliques en circulation Note. - Data for coins in circulation are also shown where
IA oh les donnaes &taient disponibles. available.

(En millions.) (000,000's omitted.)

PAT8J — OOUIrTB ItY PATS - COMMY Fin de:
et unlt6 and unit of de: 1934 1935 1936 1937 1938 1939 1940 1941 1942End of:
monetairs currency

AFRIQUE -AFRICA

A.O.F. -Fr.W. Afr.
(Franc) . . . B. de l'Afrique occ. 

1
405 466 730 958 1163 ... ... 2 223 ... B. of West Africa.,

Alg6rie - Algeria
(Franc) .... B. de l'Alg6rie 1 990 1 877 2 109 2365 2840 4240 ) 5 741 8463 ... Bank of Algeria.

1

Congo b. — Belg.
Congo (Franc) B. du Congo beige 2 115 252 307 387 396 410 . . . B.ofBelgianCongo.'

Egypte (SE.) . . Banque Nationale 19.8 23.3 23.1 20.7 20.4 26.4 37.3 50.7 75.3 National Bank.
Madagascar (Fr.). B. de Madagascar 197 191 246 307 399 449 512 . . Bank of Madagascar.
Maroc - Morocco

(Franc) . . .. Banque d'Etat 565 488 521 550 638 1 072 1 895 3 542 ... State Bank.
Union S.-Africaine Banques: Banks:

South Africa (£) dans le pays 13.6 14.9 16.6 18.2 19.3 20.9 24.6 30.2 *39.6 in the Union.
en dehois 1.3 1.4 1.6 1.9 2.1 2.4 1.8 1.7 ... outside.

AMtRIQ. - AMERIC.

Canada ($). . . . Banque du Canada" 100 136 165 175 233 360 496 694 Bank of Canada. 
Circulation totale 160 170 191 207 207 247 341 450 633 Total circulation. 

Etats-Unis Circulation totale 5 536 5 882 6 543 6 550 6856 7597 8 732 11160 15 410 Total circulation.
United States A. Billets df banque 4 096 4 192 4 584 4 509 4 634 5 111 6 061 8301 12 405 A. Bank notes,

..($) .... • B. Billets dEtat 266 276 290 284 268 273 291 314 317 B. State notes.
C. Certificates

4
723 937 1 152 1 220 1 414 1 623 1 732 1 794 1 809 0. Certificates.

4

D. P14ces* 451 477 517 537 550 590 648 751 879 D. Coins.
4

Argentine Banque Centrale 982 1 094 1150 1118 1191 1 224 1380 1 627 Central Bank.
(Peso papel). . Gouvernement 1171 196 208 209 210 210 189 203 223 Government.'

Bolivie - Bolivia
(Boliviano) . . Banque Centrale 84 146 210 252 288 369 476 642 818 Central Bank.

Br6sil - Brazil
(Milreis) . . . Gouvernement 3 157 3 612 4 050 4 550 4 825 4 970 5 185 6 647 *8 230 Government.'

Chili - Chile Banque Centrale 516 567 653 709 795 950 1149 1 449 1 856 Central Bank.
(Peso papel).. Pi/eces m6talliques 27 37 41 43 46 50 56 59 ... Coins.

Colombie - Circulation totale 64 71 85 81 86 88 90 102 ... Total circulation.
Colombia (Peso) B. de la Btpublique 40 43 57 53 58 60 62 74 104 Bank of the Republio.

Autres bil'ets 8 8 8 8 8 8 8 8 8 Other notes. 6
Pidces mdtalliques 16 20 20 20 20 20 20 20 ... Coins.

Costa Rica Banque et Bank and
(Colon) . . .. caisse de conversion 24 23 23 26 27 28 29 38 59 Conversion Office.

Pi6ces m6talliques 2 2 2 2 2 2 2 2 ... Coins.
Equateur - Banque Centrale 47 49 57 68 69 69 78 116 a) 159 Central Bank.

Ecuador (Sucre) Pieces m6talliques 10 I i 11 12 10 14 12 13 ... Coins.
Guatemala

(Quetzal) . . . Banque Centrale 6.3 6.2 6.8 7.5 7.7 8.0 8.1 10.7 c)12.4 Central Bank.
Haiti (Gourde) . Banque nationale b) 7.7 6.7 6.9 7.1 6.6 8.0 7.9 10.5 15.7 National Bank. b)
Mexique-Mexico Banque du Mexique 100 221 270 287 296 373 421 563 753 Bank of Mexico.

(Peso) . . .. Pi6ces m6talliques 232 142 184 218 273 278 331 308 ... Coins.'
Nicaragua

(Cordoba) . . . Banque Nationale* 3.2 3.9 5.0 6.5 10.0 12.0 15.3 17.7 .. National Bank.'
P6rou - Peru Banque de Reserve 74 84 96 96 108 132 143 209 283 Reserve Bank.

(Sol) ... . Pieces m6talliques 23 22 23 26 28 28 29 30 ... Coins.
Salvador ,(Colon). Banque Centrale 15 13 16 15 15 15 14 19 25 Central Bank.
Uruguay (Peso) . B. de la R.publique 80 82 89 91 94 93 107 114 d) 110 Bank oftheRepublic.
Venezuela Banque Centrale 

5
93 102 117 III 118 134 131 160 209 Central Bank.'

(Bolivar) . . . Pieces m6talliques 83 103 108 124 124 124 124 124 ... Coins.

* Chiffre provisoire. a) 31.X. b) 30.1X. c) 31 .V. d) 30.XI. * Provisional figure.
1 Afrique-Occ. francaise: y compris Togo, Cameroun et Afrique- I French West Africa: including Togo, Cameroon and French

Eq. francaise. Algerie : y compris Tunisle. Equatorial Africa, Algeria : including Tunisia.
2 Congo beige (depuis 1935), Argentine (Gouvernement), Nica- 2 Belgian Congo (since 1935), Argentine (Government), Nica-

ragua: y compris monnaies m6talliques. ragua: including coins.
Canada: B. du Canada: emission brute. Circulation totale: Canada : Bank of Canada: ross issue. Total circulation: Bank

billets de la Banque du Canada et des c Chartered Banks ) dans les of Canada notes and Chartered Bank notes in .hands of public.
mains du public. 1934 : billets de l'Etat et des c Chartered Banks)). 1934 : Government and Chartered Banks.

4 Etats-Unis: C : certificats d'or et d'argent. D: non compris U.S.A.: C: gold and silver certificates. D: excluding gold
monnaies d'or (circulation interdite). coins (circulation prohibited).

s Bresil: avant 1936, Banque du Br&sil et Gouvernement. s Brazil: prior to 1936, Bank of Brazil and Government.
* Colombie : c Autres billets)) : billets de banques privees et 6 Colombia: "Other notes ": notes of private banks and of

billets d'Etat. the Treasury.
7 Mexique, pieces: 1934, estimations des montants d~tenus par 7 Mexico, coins: 1934, estimated amounts of silver and small

les banques privees et le ublic. Depuis IV/1935, les monnaies coin held by private banks and the public. Since IV/1935, silver
d'argent sont retirees de la circulation et echang~es contre des coins are withdrawn from circulation and exchanged for bank
billets de banque. notes.

* Venezuela: avant 1940, six banques privees. * Venezuela: prior to 1940, six private banks.
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Tableau 96 (suite). Billets en circulation (en millions). - Table 96 (cont:). Note Circulation (000,000's omitted).

PATI - COUNTIs Fin de:
St uni and unit of 1934 1935 1986 1937 1938 1939 1940 1941 1942

End of:
montaire neourrcy

AslE ASIAL

Chine - China Quatre banques' ' 396 671 1 242 1 639 2 267 3 082 c)3 962 0*14000 c)*22500 Four banks."
*

(Yuan) ....
Mandchourie - B. Centr. de Mandch. Central B. Manchur.
Manchuria Billets 6mis* 168 179 254 307 426 657 947 1 262 1 670 Notes issued.'
(Yuan M.) Pieces m6talliques 16 20 20 22 27 34 68 ... ... Coins issued.

Etabl. d. D6troits- Billets d'Etat 73 77 81 104 105 126 165 220 State notes.
Straits Settl. a) ($) Pieces m6talliques 15 16 16 17 17 18 21 . Coins.
Inde (br.) - India B. de R6serve' ' A. 1 839 1 718 1 920 1 854 1 880 2 359 2 412 3 356 Reserve Bank: ' A.

(Rupee). ... B. 1806 1803 2 245 2286 3 145 5 704 B.
Indes n6erl.

Netherl. Indies Banque de Java' 177 157 162 185 188 194 205 311 . Bank of Java.'
(Gulden) . ..

Indochine - Indo-
China (Piastre). B. de l'Indochine s 95 88 113 151 174 216 281 347 ... Bankof Indo-China.'

Irak - Iraq "Currency Board" 2.9 3.2 4.0 4.3 4.0 5.2 5.8 10.2 20.7 Currency Board.
(Dinar) .. . Pieces m6talliques 0.6 0.6 0.6 0.7 0.6 0.6 0.7 0.8 1.2 Coins.

Iran (Rial) .. . Banque Nationale' 335 559 796 879 803 1 010 1 153 1 585 i)2 554 National Bank.'
Japon - Japan

6
Billets 1 804 1 910 2 057 2 483 3 025 4 257 5 594 7 385 8 815 Notes.

(Yen) .. .. Banque et Etat 1 549 1 619 1767 2 092 28 63 3 642 4 813 6 390 7 617 Bank and Government.
Banque de Corde 192 221 211 279 322 444 581 742 909 Bank of Chosen.
Banque de Formoae 63 70 79 112 • 140 171 200 263 289 Bank of Taiwan.

Pieces m6talliques 445 458 464 ... ... ... ... ... ... Coins.

Palestine (£P.). "CurrencyBoard"b) 4.8 5.7 5. 1 4.5 6.0 7.8 10.1 13.1 d)19.0 Currency Board. b)
Pi6ces m6talliques b) 0.5 0.6 0.5 0.5 0.5 0.7 0.9 1.1 d) 1.2 Coins. b)

Philippines (Peso) Etat et Ban'que 84 98 120 140 177 202. State and Bank.
Pieces m6talhques 18 19 20 22 23 ... . Coins.

Syrie, Liban
(LivreS.L.) . . Banque de Syrie'

.
12.9 15.0 21.2 23.7 30.8 47.8 81.0 ... ... Bank of Syria.'

Thailande - Thai-
land (Baht) . Billets d'Etat' 125 131 136 143 148 177 215 d) 226 ... State notes.'

EUROPE
Albanie - Albania

(Franc) . . . . Banque Nationale 11 12 11 II 11 26 h)51 . . National Bank.'
Allemagne - Circulation totale 5 984 6 371 6 945 7 479 10 388 14 502 16 770 22 313 27 343 Total circulation.

Germany Brflete' 4 461 4 833 5 348 5 884 8 604 12 76655 15 136 20 5677 26 639 Notes.'
(Reichsmark) Prces mtalliqune 1 523 1 538 1 597 1 595 1 784 1 747 1 635 1 736 1 704 Coina 

Autriche -Austria Banque Nationale 964 976 944 944 7 ' ' ' National Bank.
(Schilling). . . Pi6ces m6talliques 109 126 124 125 ' ' ' ' ' Coins.

Belgique-Belgium
(Franc) . . . . Banque Nationale' 17 828 21 218 23 321 22 146 22 587 27 994 34 478 48 489 67 912 National Bank.'

Bulgarie-Bulgaria Banque Nationale 2 449 2 497 2 571 2 569 2 800 4 245 6 518 13 467 18 922 National Bank.
(Leo) . . .. Pi6ces m6talliques 1 287 1 235 1 241 1 253 1 282 1 441 1 564 2 247 2 705 Coins.

Danemark - Den- Banque Nationale 386 384 399 417 441 600 741 842 983 National Bank.
mark (Krone) . Pieces m6talliques 34 36 38 39 41 44 48 55 57 Coins.

Dantzig - Danzig Banque de Dantzig 39 29 32 36 41 g) 54 . . . Bank of Danzig.
(Gulden) . .-. Pieces m6talihques 8 8 8 9 9 ... . . . Coins.

Espagne - Spain
(Peseta). .. . Banque d'Espagne 4 711 4 837 e)5 573 /)9 212 . . *10 690 13 536 15 738 Bank of Spain.

Estonie - Estonia Banque d'Estonie 37 40 44 49 52 64 g) 85 . . Bank of Estonia.
(Ekr.) .... Pi6ces m6talliques 4 4 4 4 4 5 . . Coins.

*'Chiffre provisoire. * Provisional figure.
a) 30.IX. b) 31.111 de l'ann&e suivante - of the following year. )30.VI. d)31.VII. e) 1.VIII.1936. f) 30.IV.1938. g) 31.VIII.

h) 30.IX. i) 22.X.
Chine, Inde, Indes neerl., Iran, Syrie, Thailande, Albanie: la 1 China, India, Netherl. Indies, Iran, Syria, Thailand, Albania:

serie donnee ne reprisente pas toute la circulation monitaire, dont la the series given does not cover the total monetary circulation, con-
grande partie est en pieces mitalliques; le montant exact est inconnu. sisting largely of coins. Their exact amount is unknown.

2 Chine: Banque Centrale, Banque de Chine, Banque des " China : Central Bank, Bank of China, Bank of Communi-
Communications et Banque Agricole. cations, and Farmers' Bank.

* Mandchourie : non compris les anciens billets non recouvris. ' Manchuria : excluding old notes outstanding.
Inde : A, y compris la Birmanie ; B, non compris la Birmanie. India: A, including Burma; B, excluding Burma. 1934,

1934, billets d'Etat (circulation brute). State notes (gross circulation).
' Indochine : non compris l'imisslon pour les Etabl. fr. de l'Inde ' Indo-China : not including the issue for the French Settlements

et de l'Ocanie, la Nouvelle-Caltdonie et Djibouti (1941 : 19,8). in India and Oceania, New Caledonia and DiEbouti (1941 : 19.8).
* Japon : la circulation totale des billets emis par les banques * Japan : total circulation of notes issued by the banks of Japan,

duJapn, deCore, de Formose, de Mandchourie, de Mongolie Korea, Formosa, Manchuria, Mongolia, Peking and Nanking
de Ptkin et de Nankin s'6levait & : amounted to:

Pin de: 1937 1938 1939 1940 1941 End of: 1937 1938 1939 1940 1941

Millions de yen.. 3.500 4.380 6.080 8.080 10.170 Yen (000,000's) .. 3,500 4,380 6,080 8,080 10,170
Allemagne: depuis 111.1938, y compris l'Autriche. Schillings Germany: since 111.1938, including Austria. Schilling notes

(billets et pieces) retires et remplatcs par Reichsmarks en 1938. and coins withdrawn and replaced by Reichsmark in the course
Les billets comprennent ceux de la « Rentenbank s et, jusqu'en of 1938. Notes include those of" Rentenbank" and, up to 1935,
1935, des a Privatnotenbanken ). "Privatnotenbanken"

Belgique: avant 1939 y compris les petits billets d'Etat (XII. s Belgium : pnor to 1939 including small Government notes
1938: 597 millions). XII. 1938 : 597 millions).
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Tableau 96 (fin). Billets en circulation (En millions.). - Table 96 (concl.). Note Circulation (000,000's omittecLd.).

PATS - OOUNTlr Fin do
at unit6 and unit of End o: 1934 1936 1936 1937 1938 1939 1940 1941 1942

monataire curreacy

EUROPE (suite - continued)

Finlande-Finland Banque de Finlande 1 277 1 381 1 630 2 052 2 086 4 039 5 551 7 317 9 617 Bank of Finland.
(Markka) . . . Pi6ces m6talliques 117 125 138 168 180 215 230 255 277 Coins.

France (Franc).. Banque de France 81 855 80 669 87 420 91 263 108 532 149 416 218 383 266 761 378 902 Bank of France.
Grace - Greece Banque de Gr6ce 5 686 5 988 6 203 6 776 7 239 9 453 15 369 48 798 4306000 Bank of Greece.

(Drachma). . . Pieces m6talliques 348 362 372 388 385 ... ... ... .. Coins.
Hongrie- Hungary Banque Nationale 381 417 436 466 863 975 1 387 1 984 2 958 National Bank.

(Pengo). ... Pieces m6talliques 70 71 77 79 103 137 147 135 163 Coins.
Irlande - Ireland " Currency Commis- Currency Commis-

( .) . .. .. sion" et banques 13.9 14.3 15.1 15.7 16.9 18.0 21.2 24.5 30.3 sion and Banks.
Pieces m6talliques 1.0 1.0 1.1 1.1 1.2 1.4 1.7 1.8 ... Token coins.

Islande - Iceland
(Krone) . . . Banques 10.1 10.3 10.6 12.1 12.5 13.8 25.2 51.0 108.0 Banks.

Italie - Italy Banque d'Italie 13 145 16297 16525 17468 18956 24432 31 306 . . Bank of Italy.
(Lira) . . . Pices m6talliques 2 144 2 363 . Coins.

Lettonie - Latvia Banque et Etat 82 81 85 108 124 150 d) 152 . B. and Government.
(La) .. .. Pieces m6talliques 30' 31 30 33 34 40 . . Coins.

Lithuanie -
Lithuania B. de Lithuanie 88 104 110 117 142 166 c) 186 . . Bank of Lithuania.
(Llas) ... . Pieces m6talliques 14 16 17 22 28 40 c) 37 . . Coins.

Norv6ge-Norway Banque de Norv6ge 333 348 429 449 477 575 e) 599 . Bank of Norway.
(Krone) . . .. Pieces m6talliques 20 22 23 25 27 28 . Coins.

Pays-Bas-Nether- Banque et Etat 913 810 794 · 869 993 1153 1 592 2 233 3 173 B. and Government.
lands (Gulden) . Pieces m6talliques 147 151 160 165 177 203 225 ... ... Coins.

Pologne - Poland Banque de Pologne 981 1 007 1 034 1 059 1 406 a) 1 928 . . Bank of Poland.
(Zlotg) . . .. Pices m6talliques 384 404 428 438 460 b) 500 . Token coins.

Portugal Banque du Portugal 2 137 2 205 2 257 2 224 2 279 2 550 2 903 4 488 5 481 Bank of Portugal.
(Escudo) . . Pieces m6talliques 145 152 153 163 162 168 178 197 219 Coins.

Roumanie—- Rou- Banque Nationale 22307 23127 25663 29391 34 902 48 800 64 349 96 650117 351 National Bank.
mania (Leu). . Pieces m6talliques 3 599 3 567 4 475 4 748 4 565 7 146 8 434 9 165 13 233 Coins.

Royaume-Uni - Circulation brute g) 548 556 612 652 664 696 758 927 1 121 Gross circulation. g)
Unit. Kingd. () Banqne d'Angleterre g) 452.3 459.5 611.7 546.4 556.4 580.2 630.2 780.2 950.2 Bank of England. g)

Banqnes d'Ecose g) 21.7 22.2 23.1 23.8 24.0 26.8 30.2 38.3 49.3 Scottish Banks. g)
B. dIrlande du Nord g) 5.0 5.2 5.4 5.5 6.4 9.0 12.9 16.3 Northern Irish Banks. e)
Pices mttalliques g) 69 6 9 72 76 78 83 89 96 105 Coins. g)

Circulation nette 1 385 427 459 455 496 559 697 869 Net circulation.'
Su6de - Sweden.

(Krona), . . . Banque de Suede 708 786 893 980 1 061 1 422 1 482 1 700 2 016 Bank of Sweden.
Suisse - Switzer- Banque Nationale 1 440 1 366 1 482 1 531 1 751 2 050 2 273 2 337 2 637 National Bank.

land (Franc). . Pieces m6talliques 662 675 675 667 667 685 700 703 ... Coins.
Tch6co-Slovaquie- Banque Nationale 5 640 5 761 6 478 6 902 6 950 . . . National Bank.

Czecho-Slovakia Billets divis.. 377 376 494 595 .. . . Token notes.
(Koru 0) .. . Pieces m6talliques 602 604 568 545 . . Token coins.

« Boh. & Moravie · Banque Nationale 6 345 6'453 9 398 14 089 National Bank.
a Slovaqu'n , -
"Slovakia "(Ks) Banque Nationale 1 392 1 657 2 023 2 742 National Bank.
Turuie- Turkey Banque Centrale 158 163 181 169 194 281 404 512 734 Central Bank.

(L T.) . . .. Pices m6talliques 9 16 20 24 25 25 28 30 32 Coins.

U. R. S. S. - Circulation totale 7 734 9 710 1256 . . . . . . Total circulation.
U. S. S. R. Billets de banque 3 839 5 723 8 020 . . . . Bank notes.
(Rouble) . . . Billets d'Eta 3 499 3 568 2 801 . . . . . . State notes.

PItcea mLtalliques 396 419 4365 . . . . . Coins.

Yougoslavie - Banque Nationale 4 384 4 890 5 409 5 834 6 921 9 698 13 834 e15 281 . National Bank.
Yugosl. (Dinar) Pieces m6talliques 994 870 865 840 778 983 1 194 . . Coins.

eCroatie -

"Croatia "(Kuna) Banque d'Etat *8 352 f)22 240 State Bank.

OCtfANIE- OCEANIA

Australie -
Australia (i) . Commonwealth B.' 45.1 46.1 47.0 49.6 48.8 53.6 65.4 82.4 ... Commonwealth B.'

Nouvelle-Z6lande -
New Zealand(i) Banquede Rserve

a
11.3 11.3 13.6 15.2 16.6 19.3 22.7 24.6 28.6 Reserve Bank.'

* Chiffre provisoire. * Provisional figure.
a) 20.VIII.1939. b) 31.VII.1939. c) 30.IX.1940. d) 29.IV. e) 31.111. f) 30.IV.1943. g) Moyennes de decembre. - December averages.

Royaume-Uni : non compris les montants detenus par les 1 United Kingdom : excluding amounts held by the banks of
banques d'nmission et les s Clearing banks ) de Londres. issue and the London Clearing Banks.

' Australie : emission nette d' « Australian Notes •. 2 Australia : net issue of "Australian Notes ".
a Nouvelle-Zlande : avant 1936, six banques d'&mission. ' New Zealand : prior to 1936, six banks of issue.
'Grce: milieu de decembre. Information parue dans la presse. ' Greece : middle of December. Information published in the

Press.
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Tableau 97. RESERVES DOR ET DAVOIRS STRANGERS (en millions).
Table 97. GOLD AND FOREIGN ASSETS RESERVES (000,000's omitted).

Note. - Dans le cas de tous les pays qui n'ont pas modifie Note. - In the case of all countries which have not changed
la parite-or legale de leur monnaie depuis la fin de 1933, les reserves the legal gold parity of their currencies since the end of 1933,
d'or sont exprimees sur la base de cette parit6 (m8me si elle n6tait gold reserves are expressed for the whole period covered by the
plus effective), pour toute la periode envisagee par le tableau. table in terms of the legal parity (whether effective or in fact
Dans le cas des pays 6numer&s cl-dessous qui, entre 1933 et la suspended) of that year. In the case of the countries enumerated
fin de 1942, n'ont qu'une seule fois modifie le contenu legal en or below which have, once only, changed the legal gold content of
de leur monnaie ou fixe un nouveau taux d'evaluation de l'or, les their currency or fixed a new rate for the valuation of gold between
reserves d'or sont exprimees de la maniere sulvante: de 1933 1933 and 1942, gold reserves are shown in the following way:
jusqu'au changement, selon la parite legale en vigueur A la fin de from 1933 until the change, in terms of the 1933 legal parity and,
1933 et depuls le changement, selon le nouveau taux; 1A ou il y a eu as from the change, in terms of the new rate; where there have
plusieurs changements, ce calcul a 6te fait A partir du premier been several changes, this computation was made as from the
changement, sur la base du taux le plus recent. Le signe I indique first change in terms of the most recent rate. The break of the
que la comparabilite des chiffres est coupee. series is indicated in the table in each case by the sign 1.

IPahit6 1933, FaPt6 pr&- Part6 1933: VantU pr6-
Pays et date d'introduction Nonrelle parit6 en % de n % :o6d. en % Pays et date d'introductlon Nouvelle parit, en % de en % o6d. en %

d'une nouvelle parity-or. New parity as % of Par. in 19338 Preceding d'une nouvelle paritd-or. New parity as % of Par. In 19338 Preceding
Country and date of Introduction a__ par._______a_ a s %a Country and date of Introduction ay as % par. as %

of new gold parity 33 ila pr6'dente de la nonvelle of new gold parity 1933 I
l
a prdo6dente de lanouvelle

_____'_________________________ . :preoed.parity of new parity ______ ________ preced.parity of new parity

1934: 1938:, 
II. Etats-Unis - United St. 59.06 169.3 III. tUruguay ...... 37.59 82.45 266.0 121.3
II. Tcheco-Sl.-Czecho-SI. 83.33 120.0 XI. t France, Alg6rie. . .. 41.98 63.95 238.2 156.4
IV. tAutriche - Austria . 78.72 127.0 XI. Colombie - Colombia 34.68 288.4
VII. Salvador ...... 59.06 169.3 XII. Finlande - Finland. 54.98 122.9

1935: II XIl.tHongrie--Hungary. 66.67 150.0
IV. Belgique et Congo b. 1 1939:

Belgium& Belg. Congo 7201 138.9 IV. Islande - Iceland. . 8204 121.9
IV. Dantzig - Danzig 57.66 173.5 IX. Roy.-Uni--Unit.Kingd8IX. Ro•y• 1U1iWUnIt.Kingd. 88.35 113.2V. Argentine .. 20.18 495.6
VIII.Uruguay. ... . . 45,60 219.3 1940:
XII. Equateur - Ecuador 33. 33 300.0 III. tFrance, Algerie. . .. 35.63 8487 2806 117.8
Xll.tAutriche - Austria . . 79.20 100.60 126.26 99.4 IV. Pays-Bas- Netherlands 82.30 121.5

1936: V. tRoumanie - Roumania 48.31 66.67 207.0 150.0
III. U.R.S.S.—U.SSR 2294~ 435.9 V. tSuisse - Switzerland 70.73 95.26 141.4 105.0

VI. tEquateur -Ecuador . 28.53 85.59 350.5 1 16.8 VI tEquateur - Ecuador 19.99 70.08 500.1 142.7VIX. $Frqater-Ecao 28~i.53 8.5 30.5 116
IX.tFrance, Alg~rie. . . 74.81 133.7 IX Indes neerl. - Neth. Ind. 77.96 128.3

IX. tSuisse - Switzerland 74.06 135.0 X. t" Boh"me et Moravie , -~IX. Lettonie—-Latvia. i "Bohemia and Moravia"' 80.39 114.83 124.4 87.1
X. Italice - Italy. . ... 59.06 169.3 141
X. tTcheco-SI.- Czecho-SI. 70.00 84.01 142.8 119.0 41
XI. tRoumanie - Roumania 72.44 138.0 IV. tRoumanie ...... 52.63 108.95 190.0 91.8
Xll.tAutriche -Austria . . 79.03 99.79 126.5 1002 IX tHone.82.65 123.97 121.0 80.7

1937: 1942:
Vll. tFrance, Alg&ie. ... 65.65" 87.76 152.3 114.0 VI. tSalvador .. . .. .47.25 80.00 211.6 125.0
VIii. Japon - Japan . . 3867 258.6 1.______________

t Pays ayant, depuis 1933, modifie plus d'une fois la parite de leur monnaie. t Countries which have changed the parity of their currencies more than once
since 1933.

Lettonie la valeur-or du lat est compt~e au cours de 25,22 lats= I & papier. * Latvia: the gold value of the lat accounted at 25.22 lats = £ I (paper).
a Tchdco-Slovaquie: , Bohime et Moravie : I K = 0,10 RM., ce qui Czecho-Slovakia: "Bohemia and Moravia": I K=0.10 RM., corresponding

&quivaut & un contenu or thlorique de 0,03584 g. En «Slovaquie· la parite to a theoretical gold content of 0,03584 g. In "Slovakia", the former parity
est restie inchangie. remains in force.

Certaines reserves-or sont 'evaluees au cours du jour. Lors- Certain gold reserves are valued at the current exchange rate.
qu'il n'a pas etc possible de les r~duire A la parit6 nominale, Where it has not been possible to adjust them to the nominal
les chiffres y relatifs figurent au tableau en caract~res plus petits. parity, the figures are printed in smaller type.

Les reserves d'avoirs dtrangers sont, en r~gle g6nerale, evaluees au Foreign assets reserves are, as a rule, evaluated at their cost
prix cofltant en monnaie nationale (monnaie-papier). Dans certains price in terms of national (paper) currency. In certain European
pays d'Europe, la composition de ces avoirs a subi des modifi- countries, the nature of these assets has been changing. Thus,
cations. Dans beaucoup de cas, les reserves en devises 6trangeres in many cases, foreign assets include balances on clearing
comprennent des soldes de comptes de clearing. accounts.

Sauf indication speciale, soit dans le tableau, soit dans les notes, When not specified in detail in the table or the footnotes, the
les reserves donn~es sont celles d~tenues par les institutions mon6- gold and foreign assets reserves here shown are those held by the
taires centrales de chaque pays (hormis les fonds d'egalisation des central monetary institutions (apart from Exchange Equalisation
changes). Pour les noms de ces institutions, voir tableau 96 Funds) of each country. For the' names of these institutions, see
relatif A la circulation des billets. Table 96, referring to notes in circulation.

Au sujet des changements survenus dans le contenu en or et With reference to the legal gold content and changes in the'
la valeur des monnaies, voir 6galement la note au tableau 93. value of currencies, see also the note to Table 93 on exchasge
relatif aux cours du change. Pour les r6serves d'or exprimees en rates. For the gold reserves expressed in gold dollars, see Table 98.
dollars-or, voir tableau 98.
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Tableau 97 (suite). Riserves d'or et d'avoirs Strangers (en millions).
Table 97 (continued). Gold and Foreign Assets Reserves (000,00 0*s omitted).

PAYs - OOTUNTY
et unit and unit of Fin d: 194 195 1936 1937 1938 1939 1940 1941 1042

mon6taire currency

AFRIQUE -AFRICA

Algdrie - Algeria Or* ....... 211 211 j593 391 250 250 250 a) 249 ... Gold.'
(Franc) 

Congo beige -
Belgian Congo . Or.... .. 62 86 86 136 166 176 Gold.
(Franc) Devises. ... .. 45 62 47 - - . . . Exchange.

Egypte - Egypt.' Or . . . . . .. 6.5 6.5 6.5 6.5 6.5 6.5 6.3 6.3 6.3 Gold.
(I E.) Devises ... .. 17.4 21.6 21.2 17.3 17.7 21.3 33.7 51 1 80.1 Exchange.

Maroc - Morocco Or .. ..... I111 110 '339 148 148 148 148 267 ... Gold.'
(Franc) Devises. . . . . . 336 (-291) 459 435 472 554 921 1 850 ... Exchange.

Union Sud-Afr. - Or: Gold:
Un. of S. Africa BanquedeR6serve 22.3 25.7 24.6 22.9 26.7 29.7 43.3 44.5 77.0 Reserve Bank.
(£) Autres banques*. 0.1 0. 0.1 0.1 0.1 0.1 0.5 0.5 ... Other banks.'

Devises . ... .. 10.5 11.5 10.8 6.9 7.6 8.0 0.8 0.3 1.0 Exchange.
AMIRIQUE -

AMERICA

Canada .... . B.du Canada etGv. 74 112 111 109 113' 127 '4 "3 3 B. of Canada & Gvt.
($) Chartered Banks '. 55 2 1 - - - - - - Chartered Banks.'

Or, total . . . 129 114 112 109 113 127 '4 '3 »3 Total gold.
Devises: Exchange:
Banque du Canada 4 9 15 28 64 38 201 1 Bank of Canada.
Chartered Banks . (- 17) (- 70) (- 72) (- 116) (- 69) (-161) (- 86) (-127) ... Chartered Banks.

Etats-Unis Or' . 8 238 10123 11258 12760 14511 17643 21 995 22 737 22 726 Gold. 4

Unit. States(S) Argent .1 .... 280 1 970 2 402 2 807 3 347 3 790 4 049 4 245 4 318 Silver.'
Argentine . . . . Or ........ 247 1 224 1 224 1 224 1 224 1 224 1 071 1 075 1 076 Gold.

(Peso) Devises . . . . . 129 303 197 71 171 258 467 1 021 Exchange.'
Bolivie - Bolivia Or: Banco Central 4.2 5.5 6.3 4.9 5.5 6.0 ... a7.9 ... Gold:Banco Centr.

(Boliviano) B. priv6es . 1.6 - - - - - .. ... ... Priv. banks. 6
Devises . . . . . 4.2 9.1 41.4 96.1 37.4 63.9 191.7 377.1 438.4 Exchange.

Br6sil - Brazil . Or' ....... 37 82 121 156 160 195 250 345 ... Gold.'
(Milreis) Devises ': A. . . 131 312 389 66 475 593 95 665 ... Exchange : A.

I B. 560 539 166 173 371 241 189 230 ... » B.

Chili - Chile . . Or :Banco Central. 127 141 141 141 143 143 144 146 184 Gold: B. Central.
(Peso) B :B. prives6 . 3 3 3 3 3 3 3 3 ... : Priv. Banks. 6

i l'6tr. etdcev. 15 1 3 3 2 3 3 2 ... * abroad &exch.
Colonmblie - -Or: B. de la R6p. 11.8 9.6 11.6 10.0 42.2 36.8 30.6 28.3 43.8 Gold : B. of theRep.

Colombia (Peso) Devises . .. 1.9 4.6 8.7 6.5 5.0 5.6 12.9 10.9 64.3 Exchange.
Costa Rica. . Or........ O- - 9.2 1.1 2.7 4.5 4.4 4.6 Gold.

(Colon) Devises . . . . . 0.3 0.3 0.3 6.2 6.0 9.0 1.0 9.1 54.5 Exchange,
Equateur - Or...... .. 15.8 61.1 46.5 57.5 52.1 55.5 60.9 72.0 a) 98.1 Gold.

Ecuador (Sucre) Devises. . . .. 10.4 3.1 19.3 10.7 4.3 2.0 15.2 18.0 a) 24.5 Exchange.
Guatemala .... Or ........ 2.4 2.9 3.0 3.2 4.0 4.7 5.7 6.7 b) 6.7 Gold.

(Quelzal) Devises . . . . . 1.6 0.6 1.5 2.4 2.1 2.5 2.1 3.6 b) 9.4 Exchange.

* Chiffre provisoire. * Provisional figure.
a) 31.X. b) 31.V. 6 Or ne servant pas de couverture pour les billets. - 6 Gold not serving as cover for note circulation.

1 Alg&ie, Maroc, 1936-1941 : chiffres recalcuhls en francs de 1 Al eria, Morocco, 1936-1941 : figures recomputed in francs
0.021006 g d'or fin, c. h d. les memes que pour la France. of 0.021006 g fine, i.e. the same as for France.

, Union Sud-Africaine: or, autres banques: non compris la Union ofSouth Africa : gold, other banks : excluding metallicrdserve mtalli que (or et monnaies d'appoint) ddtenue en dehors reserve (gold and subsidiary coins) held abroad (XII. 1939 and
de l'Union (XI.1939 et XII.1940: 2,4; X11.1941 : 2,7 millions XI1.1940: £2.4 million; XII.1941 : £2.7 million).
de livres).

Canada : or, Chartered Banks, 1934: y compris des monnaies Canada: Chartered Banks, gold, 1934: including subsi-
divisionnaires s'dlevant A 12 millions de dollars en mars 1935 ; diary coin amounting to $12 million in March 1935, when most
la majeure partie de l'or a et6 transferee A la nouvelle Banque du of the gold was transferred to the new-established Bank of Canada.
Canada. La reserve de la Banque du Canada a 6t' vendue le er mai On May 1st, 1940, the Bank of Canada's gold holdings were
1940 & la Commission de controle des changes. sold to the Foreign Exchange Control Board.

Etats-Unis: or : non compris l'or du Fonds de stabilisation des ' United States : gold : excluding gold held by the Exchange
changes (XII.1938: 80; X11.1939: 156 ; XII.1940: 48 millions Stabilisation Fund (XII.1938 : 80 ; XII.1939 : 156; XII.1940: 48de dollars). Argent : rvalue au cours de $1,29 par once de fin. million dollars). Silver: valued at $1.29 per fine ounce.

s Argentine: les devises comprennent de 1'or ( earmarked)) A Argentine : exchange includes gold earmarked abroad and,
l'6tranger et, depuis 1937, de l'or dans le pays. since 1937, some gold at home.

' Brsil : depuis novembre 1942, l'unite monetaire est le cruzeiro. ' Brazil: since November 1942, the currency unit is the cruzeiro.
Or: or du Trsor ddposd A la Banque du Br&il. Devises : Banque Gold: Treasury gold with Bank of Brazil. Exchange: Bank ofdu Bril, A: disponibilit&s A l'tranger et titres; depuis 1940: Brazil, A: balances abroad and securities ; since 1940 : gold secu-
le bilan n'indique plus les titres-or depos6s A l'6tranger ; B : effets rities deposited abroad are, no longer shown in'the balance-sheet ·
pour encaissement. B : foreign bills for collection.
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Tableau 97 (suite). Riserves d'or et d'avoirs itrangers (en millions).

Table 97 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

PATS - Coeu rrT Fin de:
et nitU and unit of End o 1934 193 1936 1937 1938 1939 1940 1941 1942
monitaire currency

AMtRIQUE (suite).
AMERICA (cont.)

Mexique - Mexico Or: B. du Mexique 27.0 52.0 54.8 28.4 34.1 37.8 56.2 55.7 *46.2 Gold: B. of Mexico.
(Peso) Autres bques 6 9.4 3.8 3.3 1.0 0.6 1.0 0.6 0.3 ... Otherbanks.8

Pdrou - Peru.. Or':B.der6serve:A. 38.8 38.8 38.8 38.8 38.8 38.8 38.8 38.8 38.8 Gold': Res.Bk: A.
(Sol) B. 3.3 3.9 6.0 19.7 10.0 11.1 11.0 23.5 85.0 B.

Autres bques 6 0.7 0.8 0.6 0.6 0.7 0.6 1.4 0.2 ... Private b. 8
Devises . ... 2.1 5.0 4.8 - - 0.3 0.2 2.4 ... Exchange.

Salvador ..... Or..... 14.9 15.9 16.3 16.5 16.5 16,5 16.5 16.5 24.2 Gold.
(Colon) Devises' ..... 0.7 1.2 1.4 2.7 ' 3.2 3.0 1.6 4.5 10.5 Exchange.'

Uruguay .. .. Or:B. dela R6p.. 46.6 116.7 116.7 113.0 103.0 102.6 137.2 151.8 e) 143.4 Gold: B.oftheRep.
(Peso)

Venezuela . ... Bque de Venezuela s 94.3 147.7 149.6 128.6 128.4 128.4 128.4 124.3 b)124.3 Bank of Venezuela.'
(Bolivar) Autres b. d'6mission 26.5 28.6 29.5 29.8 29.9 29.3 28.8 ... ... Other bks of issue.

Or, total . . .. 120.8 176.3 179.1 158.4 158.3 157.7 157.2 * 156 ... Total gold.

ASIE ASIA.

Inde (br.) - India Or ........ 444 444 444 444 444 444 444 444 444 Gold.
(Rupee) Argent...... 951 572 648 626 702 641 297 343 143 Silver.

Devises .. .. 805 836 862 839 709 1 145 1887 2 748 4758 Exchange4
.

Indes noerland. Or ........ 114 80 89 117 117 132 1 263 444 . Gold.
·Netherl. Indies. Argent ...... 28 22 17 17 22 17 14 19 . Silver.

(Gulden) Devises'. ..... 1 2 2 4 11 19 1 8 21 . Exchange.'

Irak - Iraq. .. Devises. ..... a) 3.8 4.1 4.9 5.2 4.7 6.0 6.9 11.5 22.2 Exchange.
(Dinar)

Iran ..... rOr .. ... . 247 291 297 307 311 311 311 311 e) 311 Gold.*
(Rial) Argent. . . . . 358 363 350 356 356 359 359 359 e) 359 Silver.

Japon - Japan .Or ........ 466 504 548 801 501 501 501 525 ... Gold.
(Yen)

Palestine (£ P.) . Devisesa) . . . . 5.0 5.3 4.8 4.2 4.7 6.5 10.1 12.9 ... Exchange. a)

Philippines. . ...Or. ....... 1 1.1 1.9 1.9 1.9 ... . ... .. . Gold.
(Peso) Devises. ..... 114.9 132.6 *174.0 '189.0 *220.0 ... ... Exchange.

Syrie et Liban Or ........ b) 0.5 0.6 0.9 1.8 2.4 b) 3. ... ... ... Gold.
Syria and Lebanon Devises . . . . . b 11.5 14.4 20.3 21.9 28.5 b) 31.8 ... ... ... Exchange.

(LivreJ

Thailande .... Or ....... -- . - - 87 97) 97 ... Gold.?
(Baht) Devises . 100 107 112 119 124 84 133 c) 152 ... Exchange.

Argen t ...... 43 43 43 43 43 1 1 I) I ... Silver.

EUROPE.

Albanie - Albania Or .. . . . . . 7.1 7.6 7.6 7.6 7.6 7.6 d) 7.6 ... ... Gold.
(Franc) Devises .... . 11.3 11.5 16.3 15.0 11.3 45.4 d) 44.6 ... ... Exchange.'

Allemagne - Reichsbank.. ... 79 83 66 71 71 71 71 71 71 Reichsbank.
Germany Autres banques. . 73 73 - - - - - - - Other banks.

(Reichsmark) Or, total ... 152 156 66 71 71 71 7 1 7 1 71 Total gold.
Devises (Reichsb.). 89 177 111 188 197 ' 225 50O '34 '27 Exchange (Reichsb.)

a) 31.111 de l'annee suivante - 31.111 of the following year. b) 30.VI. c) 31.VII. d) IV.1940. e) 31.X.
* Chiffre provisoire. * Provisional figure.
6 Or ne servant pas de couverture pour les billets en circulation. 6 Gold not serving as cover for note circulation.
1 Prou : or : A : a la pari[t ligale ; B : au prix d'achat. ' Peru : gold : A: at legal parity ; B: at purchase price.
' Salvador, devises : depuis 1938, au prix d'achat (avant & la ' Salvador, exchange: since 1938, at purchase price (previously

pariti). at par).
8Venezuela: depuis 1940, seule banque d'emission. Venezuela: since 1940, the sole bank of issue.

Inde, devises: " paper currency reserve-", , gold standard * India, exchange : paper currency reserve, gold standard reserve,
reserve ), disponibilitis A vue aupris du Tresor britannique. cash balance at home Treasury.

* Indes nerlandaises : non compris les disponibilit&s A l'tranger, ' Netherlands Indies: excluding balances abroad not shown
leur montant n'tant pas indiqu6 sipariment. separately.

* Iran : reserve-or dans le pays, indiqu'e en rials-or d'apris * Iran: gold reserve at home, expressed in gold rials according
la parit-or fix&e en mars 1932 et suspendue ultrieurement. to gold parity fixed in March 193 and subsequently suspended.

Thailande : jusqu'en 1938, a or a 1 stranger ; depuis 1939, ' Thailand: up to 1938, " gold abroad"; since 1939, "gold
• or dans le pays ,. at home ".

' Albanie : non compris les fonds d'Etat Strangers (11,9 millions ' Albania: excluding foreign Government securities (1 1.9 million
de francs le 31.XII.1939). francs on 31.XII.1939).

' Allemagne, devises : depuis 1939, montants bruts. 9 Germany, exchange : as from 1939, gross amounts.
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Tableau 97 (suite). Reserves d'or et d'avoirs 6trangers (en millions).
Table 97 (continued). Gold and Foreign Assets Reserves (00 0,000's omitted).

PAYS - COUNTRY d:
et unit6 and unit olf d of 1934 1935 1936 1937 1938 1939 1940 1941 1942

mon6taire currency

EUROPE
(suite) - (cont.)

Autriche -Austria Or ....... 242 242 243 243 1 1 1 1 1 Gold.
(Schilling). . . Devises. 69 154 138 217 Exchange.

Belgiquc'-Belgium' Or...... . 12523 117286 24127 21 401 21 478 21 131 21666 21 657 21 688 Gold.
(Franc) Devises . .. .. 959 236 f 3 888 9 353 28 021 Exchange.

Bulgarie-Bulgaria Or ....... 1547 1591 1652 1994 2006 2006 2006 2 006 2 006 Gold.
Devises. . . . 122 448 724 585 1 238 1 753 2 314 10 696 15 251 Exchange.

Danemark -- Den- Or ........ 133 118 118 118 118 117 115 98 97' Gold.
mark (Krone) Devises. . . .. . (- 68) - 73) (- 41) 62 84 (-- 49) 9 25 16 Exchange.

Dantzig - Danzig Or........ 24 21 30 28 28 d) 23 1 1 I Gold.
(Gulden) Devises . 3 9 1 3 1 d)1 1 1 1 Exchange.

Espagne - Spain Or ........ 2268 2255 )2202 b) 1606 . . . * 182 * 182 Gold.
(Peseta) Argent ...... 677 688 a) 650 b) 549 . . . 616 624 Silver.

Devises . .... . 282, 281 a) 280 b) 188 . . . 26 23 Exchange.
Estonle - Estonia Or ........ 28 34 34 34 34 41 1) 41 . . Gold.

(Kroon) Devises . .... . 8 6 1 22 20 11) 8 . . Exchange.
Finlande-Finland Or ....... 323 472 815 635 1 128 1179 604 171 171 Gold.'

(Markka) Devises. . . . 1 436 1 325 1 486 2 032 2 293 1 73 1 1186 941 500 Exchange.
France ..... Or' ....... 82 123 66 298 126717 i08572 102815 114600 84 616 84 598 84 593 Gold.4

(Franc) Devises.. . 962 1 329 1462 919 820 113 42 44 37 Exchange.
Gr6ce - Greece . Or........ s 210 2 628 2 818 /Gold.

(Drachna) Devises. .. . .. 803 633 355 Exchange.
Hongrie - Hungary Or .. 79 79 84 84 100 100 100 100 100 Gold.

(Pengd) Devises . .. .. 35 72 42 59 1 97 77 34 17 2 Exchange.1

Irlande - Ireland Or ...... -.. . . 2.0 2.6 2.6 2.6 2.6 Gold.
(F) Devises . . . .. 7.9 8.3 9.1 9.7 8.9 9.4 12.6 15.9 21.6 Exchange.

Islande - Iceland Or6 ...... 3 3 3 '3 3 6 6 6 6 Gold.6
(Krone) Devises ..... (- 13) (- 7) (- 8) (- 8) (-12) 60 165 285 Exchange.6

Italie Italy.. Or....... 5 811 3 027 .3959 3 996 3 674 2 738 2 282 . . Gold.
(Lira) Cr6ance sur l'or .I 773 1 773 1 773 1 773 I 773 1 773 . . Claim on gold.'

Devises ... .. 72 367 63 32 152 393 . . Exchange.
Lettonie - Latvia Or ....... 46 46 77 76 88 71 g) 72 . . Gold.

(Lat) Devises. . .. 4 7 28 44 38 37 g) 29 . . Exchange.
Lithuanie - Li-Or........ 52 36 73 79 65 53 e) 66 . Gold.

thuania (Litas) Devises .. .... 8 18 10 6 5 7 e) I .. Exchange.
Norv6ge-Norway Or . . . 135 185 215 180 206 207 . . . Gold."

(Krone) Devises . . . . . 41 46 108 233 217 99 . . . Exchange.
Pays-Bas-Nether- Or........ 842 643 720 1366 1 461 1 014 102 1 026 903 Gold.

lands (Gulden) DevisesI 1 2 2 5 4 2 15 930 1 742 Exchange. 
Pologne - Poland Or........ 503 444 393 435 445 c) 443 . . . Gold.(Zloly) Devises ..... . 28 27 30 36 19 c) I 1 . . Exchange.

a) I.V111.1936. b) 30.IV. 1938. c) 20.VIII. d) 31.VIII.1939. e) VIII.1940. f) VI.1940. g) VII.1940.
* Chiffre provisoire. * Provisional figure.
1 Autriche, Dantzig: la banque centrale fut liquidee pour le 1 Austria, Danzig: Central Bank liquidated for account of

compte dela Reichl ank. Reichsbank.
Belgique : depuis 1940, Banque Nationale et t Banque d'Emis- ' Belgium : as from 1940, National Bank and , Bank of Issue ,;

sion s ; les devises se composent de : billets et monnaies livrer par exchange consists of : notes and coins to be delivered by the Bank
la Banque de France; cr&nces en devises itrangires ; Reichskredit- of France; claims in foreign currencies ; Reichskreditkasse, transfer
kasse, compte de virements (en RM.); monnaies et billets strangers. accounts (in RM.); foreign notes and coins.

s Finlande: y compris, en 1936 et 1937, de 'or & l'tranger ' Finland: including, in 1936 and 1937, gold abroad booked
compt6 au prix d'achat : 211 et 32 millions de markkaa. at purchase price: 211 and 32 million markkaa.

' France: non compris l'or d~tenu par le Fonds d'dgalisation des * France: not including gold held by Exchange Equalisation
changes : XII.1938: 12.502 ; V.1939: 15.772 ; 111.1940 : 30.000 Fund: XII.1938: 12,502; V.1939: 15,772 ; 111.1940 : 30,000
millions de francs. million francs.

6 Hongrie, 1934 et 1935 : y compris les devises ne servant pas de s Hungary, 1934 and 1935: including foreign exchange not used
couverture; depuis 1936, ce poste nest plus indiqu6 s6par6ment. as cover; as Irom 1936, this item is no longer shown separately.

6 Islande i or, banque nationale ; devises, toutes les banques. * Iceland : rold, National Bank; exchange, all banks.
Italie : crdance de la Banque d'Italie surile Tr6sor italien pour " Italy: claim of the Bank of Italy on the Italian Treasury on

l'or dpos6 A l:'tranger pendant les anndes 1915-1918. account of gold deposited abroad during the years 1915-1918.
8 Norvge :_ depuis 1934 , y compris les fonds provisoirement Norway: since 1934, including funds provisionally placed in

places en or & I'ranger et compts au prix d'achat: 1934 & 1939:16, gold abroad and booked at actual purchase price : 1934 to 1939:
66, %, 45, 54 et 87 millions de couronnes. 16, 66, 96, 45, 54 and 87 million crowns.

' Pays-Bas : non compris les .disponibilit6s & I'6tranger et les ' Netherlands : excluding balances abroad and foreign currencies
monnaies 6trang~res dont les montants s'elevaient le 31.111.1934- amounting in million gulden, on 31.111.1934-1942, to : I; 1; 2; 2;
1942, en millions de gulden, : ; 1;2;2;4;6;20;62;76. 4; 6; 20; 62; 76.
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Tableau 97 (fin). Reserves d'or et d'avoirs ttrangers (en millions).

Table 97 (concluded). Gold and Foreign Assets Reserves (000,000's omitted).

PAYs - CoUWTRY
t nit and unit oFin d: 1934 1938 1936 1937 1938 1939 3940 1941 1942

iEnd of:
monetaire currency

EUROPE (suite)

Portugal .... Or........ 903 910 912 917 919 920 1 239 1 343 1 391 Gold.
(Escudo) Devises :A. . . . 18 17 13 10 9 9 - - Exchange : A.

B. 232 285 417 446 403 4561 1 322 '4726*9 207 B.

Roumanie - Or':danslepays . 8643 9156 18297 22659 25045 28593 29515 34292 45506 Gold :athome.
Roumania A l'tranger . 1 642 1646 2 279 - - - - - abroad.

(Leu) Total.. .. 10285 10802 120576 22 659 25 045 28593 29515 34292 45506 Total.
Devises': A. ... 91 92 - - - - - - Exchange 

:
A.

B. . . 402 152 1 749 722 254 164 470 717 1 805 B.
C. . . 732 1709 1 836 1615 1 452 2108 1050 17 148 23 934 C.

Royaume-Uni -
United Kingdom Or" ....... 192.3 200.1 313.7 326.4 326.411 '0.2 0.2 8 0.2 80.2 Gold.'
(£)

Sude - Sweden. Or. 351 408 529 539 707 679 353 492 738 Gold.
(Krona) Devises ..... . 553 629 717 984 750 301 750 760 580 Exchange.

Suisse - Switzer- Or' .. I 910 1389 2844 2 812 3 034 2374 2173 2 878 3565 Gold. 4

land (Franc) . Devises. . ... 7 7 58 513 280 362 997 679 62 Exchange.

Tchdco-Slovaquie- Or. ...... 3 191 3 203 2 592 2 627 2 695 Gold
Czecho-Slovakia Devises. 229 81 439 479 1 248 Exchange.
(Koruna)~(Kormna) Or .. ...... 1602 1447 1513 1 515 Gold.
Bo~hme-IMor.»l Devises. 803 786 787 728 Exchange.

- Slovaquie » (Ks) Or et devises . . . 55 110 100 76 Gold and exchange,

Turquie - Turkey Or5 ....... 27.5 29.5 33.9 36.7 36.9 36.8 108.9 111.5 143.1 Gold.5
(£ T.) Devises. 0.1 (--9.7) 9.9 (- 2.2)(--15.2) -- 35.8) (-4.7) 34.5 38.8 Exchange.

U. R. S.S. - a) b)
U.S.S.R. Or........ 822 963 1 906 Gold.

(Rouble-or) Devises ..... 32 35 156 . . . . Exchange.

Yougoslavie Yu- Or .. 1785 1432 1 626 1 709 1 910 1 988 2740 . . Gold.
goslavia (Dinar) Devises . . . . . 225 364 552 440 644 731 726 . . Exchange.

oCroatie , -
"Croatia" (Kuna) Or et devises . . . ) 1 276 Gold and exchange.

OCtANIE -OCEANIA

Australie - Aus- Or. 0.5 0.5 0.2 0.2 0.2 0.2 898 '628 Gold.
tralia (£ ) Devises.... . 39.2 30.4 37.8 48.1 40.2 48.3 Exchange.

Nouvelle-ZWlande- Or . . .. 3.0 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 Gold.
New Zealand(,) Devises .... . 22.1 21.4 16.5 17.0 4.7 8.7 12.5 13.3 26.6 Exchange.

SOURCES: Rapports des banques et tr'soreries. La plupart des donnees sont publices regulihrement dans le Bulletin mensuel
de Statistique de la Societe des Nations.

SOURCES : Bank and Treasury returns. Most of the data are published regularly in the Monthly Bulletin of Statistics
of the League of Nations.

a) I.VII. - b) 1.X. - c)30.IV.1943.
* Chiffre provisoire. * Provisional figure.

Portugal: devises A: fonds d'Etat gtrangers; B: autres avoirs 1 Portugal : exchange A: foreign Government securities; B other
ttrangers nets. Depuis 1940, y compris des montants non specifies net foreign assets. As from 1940, including unspecified amounts
d'sc autres reserves )). of " other reserves "

Roumanie : l'augmentation de la rdserve d'or est due, en 1942, ' Roumania : the increase of the gold reserve in 1942 is partly
en partie i l'incorporation de certaines devises. Devises A : devises due to the incorporation of certain foreign currencies. Exchange
de couverture; B : rdserv&s pour le palement des importations, A: cover exchange ; B : reserved for payment of imports, etc.;
etc. ; C : en compte de clearing. C : on clearing account.

' Royaume-Uni : or detenu par le dipartement d'emission de 3 United Kingdom : gold in the Issue Department of the Bank of
la Banque d'Angleterre, non compris l'or d6tenu par le Fonds England, not including old held by Exchange Equalisation Fund:
d'6galisation des changes : 111.1937 : 113,3; IX.1937 : 169,5; .19371133; X.197:169.5; 111.1938: 180.7;X.1938:92.1;
111.1938: 180,7; IX.15938 :92,1 ; 111.39: 367,5 millions de £ (soit 111.39: 367.5 million pounds sterling (26.7, 39.9, 42.5, 21.7 and
26,7, 39,9, 42,5, 21,7 et 49,5 millions d'onces fines respectivement). 49.5 million fine ounces respectively). Reserve (£279 million,
La reserve (279 millions de 8 evaluees a 168 sh. I'once) a edt valued at 168 sh. per ounce) transferred to Exchange Equalisa-
transferee le 6.IX.1939 au Fonds d'dgalisatlion des changes. tion Fund on 6.1X. 1939.

4 Suisse: non coinpris l'or detenu par le Fonds d'dgalisation 4 Switzerland: not including gold held by Exchange Equalisation
des changes : XII.1936.VI.1937 : 538 millions de francs. Ce fonds Fund : XII.1936 to VI.1937 : 538 million francs. Fund liquidated
a &t liquid' en V.1940. in V.1940.

Turquie: or calcule au taux de £T. 1.406,6 pour I kg d'or fin. ' Turkey : gold calculated at the rate of £T. j,406.6 per kg.
of fine gold.

Australie : devises: , English Sterling Reserve " (au depar- Australia : exchange: "English Sterling Reserve" (Note-
tement d'dmission), placements a courte echeance A Londres issue Department), "money at short call in London (both
(dans les deux ddpartements) et effets A recevoir A Londres (depar- Departments) and ' bills receivable in London "(General Banking
tement general de banque) de la ( Commonwealth Bank ). Department) of the Commonwealth Bank.
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Tableau 98. RESERVES D£CLARRES D'OR MONETAIRE 1 en millions d'anciens dollars-or (1,50463 g d'or fin).
Table 98. RECORDED CENTRAL ' GOLD RESERVES' in millions of old gold dollars (1.50463 g fine).

PAY Fin de 929 19 193 19 1 193 1939 1940 1941V XII 42 COUNTRY
End of: VI XII VI

AFRIQUE . . . . . . 68 154 171 167 154 170 187 *250 *291i *255 *315 AFRICA.
Algarie ...... 8 8 8 8 5 3 3 3 ... d) 3 ... Algeria.
Congo beige. . . 2 2 2 3 3 3 ... Begian Congo.
Egypte ...... 19 32 32 32 32 32 32 31 31; 31 " 31 Egypt.
Maroc ...... 3 4 4 5 2 2 2 2 ... 4 ... Morocco.
Union Sud-Africaine 37 108 125 120 112 130 147 211 2521 216 276 Union of S. Africa.

AMARIQUE DU NORD . 4 051 4 994 6 094 6761 7 645 8684 10547 12995 13365I 13432 13431 NORTH AMERICA.
Canada ...... 151 129 114 112 109 113 127 4 31 3 3 Canada.
Etats-Unis' .... 3 9.00 4 865 5 980 6 649 7 536 8 571 10 420 12 991 13 3621 13 429 13 428 U.S.A. 

AM]R. CENTR. ET SUD 713 380 423 468 436 419 444 405 4331 425 422 CENT. and S. AMERICA.
Argentine . . . . . 405 238 262 296 277 255 275 208 208 209 210 Argentine.
Bolivie .3 2 2 2 2 2 2 2 2 2 2 Bolivia.
Br6sil ...... 150 4 10 14 19 19 23 30 37i 41 45 Brazil.
Chili ...... 8 17 17 17 17 171 17 18 18: 18 18 Chile.
Colomble .... 22 11 9 11 10 14 12 10 11 10 10 Colombia.
Equateur 1 3 2 2 2 2 2 3: 3 3 Ecuador.
Guatemala .... 2 2 3 3 3 4 5 6 7 7 7 Guatemala.
Mexique . .. . 7 17 21 27 13 17 19 28 351 28 19 Mexico.
P6rou ...... 21 11 12 12 13 13 13 13 13 13 13 Peru.
Salvador. ..... 5 4 4. 4 4 4 4 4 4 -4 5 Salvador.
Uruguay . ... .. 68 48 45 45 44 40 40 53 64: 59 58 Uruguay.
Venezuela .. ... 21 23 36 35 32 32 32 31 311 31 31 Venezuela.

AsIE ....... 731 457 466 491 388 333 *358 *389 *409i *446 *435 ASIA.
Chine ...... . 4 6 5 9 11 ... ... ... China.
Et. des D6troits . 2 - Str. Settlements.
Inde (brit.) . 128 162 162 162 162 162 162 162 162 162 162 India.
Indes neerlandaises. 56 46 32 36 47 47 53 82 102: 139 c) 128 Neth. Indies.
Iran ....... - 12 14 14 15 15 15 15 151 15 15 Iran.
Japon ....... 542 232 251 273 154 97 97 97 97 . Japan.
Philippines . . . 3 1 1 1 1 1 1 ......... ... Philippines.
Thailande .... - - 19 21 21 21 . Thailand.

U.R.S.S......... 147 439 . 225 . . . . . . U.S.S.R.

EUROPE . . 4 566 6 530 5 628 *5 507 *5 543 '(5 230) '(3 479) *'(2950) * 3 006 * 3 101 *3 234 EUROPE.'
Albanie. - I I I I I I ...... Albania.
Allemagne . 560 36 37 27 28 27 25 24 24! 24 24 Germany.
Autriche. 24 27 27 27 27 Austria.
Belgique . .163 348 346 373 448 430 422 434 434: 434 434 Belgium.'
Bulgarie. 10 I 1 11 12 14 14 14 14 14 14 14 Bulgaria.
Danemark . . 46 36 32 32 32 32 31 31 28i 26 26 Denmark.
Dantzig. - 5 2 3 3 3 a) 3 Danzig.
Espagne. 495 438 435 a)425 b) 310 t . t t. . 35 *35 Spain.
Estonie . 2 7 9 9 9 9 8 . Estonia.
Finlande. 8 8 12 19 16 16 16 8 6: 2 2 Finland.
FranceI'. 1 631 3218 2 598 1 769 1 516 1 435 1 600 1 181 1 181 1 181 1 181 France.

1

Gr6ce .. 8 23 20 16 14 16 17 17 17 . Greece.
Hongric . .. . 29 14 14 15 15 14 14 14 141 14 14 Hungary.
Irlande ...... 1 1 1 1 1 I Ireland.
Italie ...... 273 306 159 123 124 114 85 . . . Italy.
Lettonie. 5 9 9 9 9 10 8 8 . . Latvia.
Lithuanie 4 5 4 7 8 6 5 7 Lithuania.
Norv6ge . . . 39 34 42 46 43 48 48 Norway.
Pays-Bas . . . . . 180 338 259 289 549 587 409 365 338: 339 315 Netherlands.
Pologne ...... 79 56 50 44 49 50 a) 50 . Poland.
Portugal . . . 9 40 40 40 41 41 41 35 35i 35 35 Portugal.
Roumanice . 55 62 65 67 71 79 90 93 104 108 125 Roumania.
Royaume-Uni . .. 710 936 974 I 526 1 588 1 588 1 I I United Kingdom.'
Su6de. .66 94 109 142 144 189 182 95 114 132 183 Sweden.
Suisse. . . 115 368 268 387 383 413 323 297 312: 393 470 Switzerland.
Tch6co-Slovaquie.. 37 66 66 54 54 56 33 34 36: 36 35 Czecho-Slovakia.
Turquie . .. . 13 14 16 17 17 17 52 57. 54 65 Turkey.
Yougoslavie . . . . 18 31 25 29 30 34 35 48 49 . Yugoslavia.

OCtANIE ..... 117 17 16 115 5 1 5 15 15i 15 15 OCEANIA.
Australie .89 2 2 1 1 ... ... Australia.
Nouv.-Zlande . . . 28 '15 14 14 14 14 14 14 14'" 1 14 14 New Zealand.

Total ........ 10393 12 971 13 634 . . . i. . . Total.

TOTAL sans U.R.S.S. 10 246 12 532 12 798 13 409 14 181 14 850 15 029 *117004 *17 519i*17 674 *17 852 TOTAL ex. U.S.S.R '

* Chiffres provisoires ; 1940 a 1942, totaux approximatifs. * Provisional figures ; 1940 to 1942, approximate totals.
t Pays non compris dans les totaux. t Country not included in the totals.

a) VIII. b) IV. c) I. d) X. e) VI. )III/1937. g) /11/1938. h) IX/1938. i) III j)IX. k) V.
Etats-Unis, Belgique, France, Royaume-Uni: non compris United States, Belgium, France, United Kingdom: not

l'or ditenu dans les fonds de stabilisation des changes et autres including gold held in Exchange Equalisation and similar funds;
fonds analogues; montants en millions d'anciens dollars-or (sauf amounts in millions of old gold dollars (unless otherwise stated,
indication contraire, fin XII): end of XII):

1936 1937 1938 1939 1940 1941 1936 1937 1938 1939 1940

E.U. e)35 c) 100 47 92 28 i) 52 U.S.A. Belgique 55 48 26 10 10 Belgium
R.U.f) 552 g) 879 h) 448 i) 1023 172 j) 89 U.K. France 195 ki 282 France
· De 1938 A 1940, sans l'Espagne. 2 From 1938 to 1940, not including Spain.
'Europe: les reserves d un grand nombre de pays ont e t Europe: the reserves of many countries have been removed,

transferees, en totalit6 ou en partie, hors du Continent, in whole or in part, from the Continent.
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Tableau 99. TAUX DESCOMPTE DES BANQUES CENTRALES.
Table 99. RATES OF DISCOUNT OF CENTRAL BANKS.

pr Un.Sd.- Et.-Unis-U.S.A. Boli C Indes Alle- Bel- Bul- Dane- Fin.
Priod Afric. Cana- Fed.Res.il12 Fed. - vie Chili c Costa Prou Inde nerl. , Japon magne gique garie mark "pa- lande Fr
Period Un. of da Bank Reserve "'e Boli- Chile o'- Rica Peru India Neth. Japan Ger. Bel- Bul- Den- g Fin- actine bia Spain lan

Moyenne S. Afr.S Mr N.Yorki Banks t via b Indies man____ y gium garia mark land ____
Average

1929.. 5.69 . 5.16 4.94 . . 6 8 . 6.75 6.33 4.86 . 5.48 7.1 4.35 9.5 5.12 5.5 7 3.5
1930 . . . 5.87 . 3.04 3.82 . . 6.41 8 . 7.08 5.89 4.65 . 5.39 4.93 2.96 10 4.19 5.73 6.49 2.71
1931 . . . 5.32 . 2.12 3.09 . . 7.36 7 . 7 7.09 4,5 8 5.4 6.86 2.5 9.05 4.22 6.24 6.52 2.11
1932 . . . 5.77 . 2.81 3.40 . . 5.23 6 . 6.39 5.03 4.5 8 5.3 5.21 3.47 8.58 4.5 6.41 6.77 2.5
1933. . . 3.82 . 2.56 3.11 6 4.5 4.5 . 6 3.56 4.56 8 4.02 4 3.5 8 3.17 6 5.58 2.5
1934.. . 3.5 . 1.54 2.55 6 4.5 4 6 3.5 4.17 7.34 3.65 4 2.93 7 2.5 5.91 4.46 2.66
1935 . .. 3.5 2.5 1.5 2 3.5 6 4.31 4 . 6 3.45 3.83 6 3.65 4 2.19 6.62 2.86 5.27 4 3.48
1936 . . . 3.5 2.5 1.5 1.91 3.5 6 4.5 4 . 6 3 4 6 3.38 4 2 6 3.56 5 4 3.67
1937... 3.5 2.5 1.33 1.76 3.5 6 4.5 4 5 6 3 3.04 5.59 3.29 4 2 6 4 5, 4 3.81
1938... 3.5 2.5 1 1.46 3.5 6 4.5 4 5 6 3 3 5.71 3.29 4 2.61 6 4 4.884 2.76
1939 . 3.5 2.5 1 i 1.38 3.5 6 4.5 4 3.5 6 3 3 6.32 3.29 4 2.686 4.084 4 2
1940... 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5.59 3 3 7 3.29 3.64 2.03 5.81 4.79 4 4 2
1941 . . . 3.21 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.80
1942 ... 3 2.5 1 1.04 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75
Fin de:
End of:
1938 VI 3.5 2.5 1 1.46 3.5 6 4.5 4 5 6 3 3 6 3.29 4 3 6 4 5 4 2.5

VII. 3.5 2.5 1 1.46 3.5 '6 4.5 4 5 6 3 3 6 3.294 3 6 4 5 4 2.5
VIII. 3.5 2.5 1 1.46 3.5 6 4.5 4 5 6 3 3 6 3.29 4 3 6 4 5 4 2.5
IX 3.5 2.5 1 1.46 3.5 6 4.5 4 5 6 3 3 6 3.294 3 6 4 5 4 3
X.. 3.5 2.5 1 1.46 3.5 6 4.5 4 5 6 3 3 6 3.294 2.5 6 4 5 4 3
XI 3.5 2.5 1 1.46 3.5 6 4.5 4 5 6 3 3 6 3.29 4 2.5 6 4 4.5 4 2.5
XII. 3.5 2.5 1 1.46 3.5 6 4.5 4 5 6 3 3 6 3.294 2.5 6 4 4 4 2.5

1939 1 . 3.5 2.5 1 1.46 3.5 6 4.5 4 5 6 3 3 6 3.29 4 2.5 6 4 4 4 2
II. 3.5 2.5 1.46 3.5 6 4.5 4 5 6 3 3 6 3.29 4 2.5 6 3.5 4 4 2
III 3.5 2.5 1 1.46 3.5 6 4.5 4 5 6 3 3 6 3.29 4 2.5 6 3. 4 4 2
IV 3.5t 2.5 1 1.46 3.5 6 4.5 4 3 6 3 3 6 3.294 4 6 3.5 4 4 2
V.. 3.5 2.5 1 1.46 3.5 6 4.5 4 3 6 3 3 6 3.294 3 6 3.5 4 4 2
VI 3.5 2.5 i 1.46 3.5 6 4.5 4 3 6 3 3 6 3.294 3 6 3.5 4 4 2
VII. 3.5 2.5 1 1.46 3.5 6 4.5 4 3 6 3 3 6 3.294 2.5 6 3.5 4 4 2
VIII. 3.5 2.5 1.46 3.5 6 4.5 4 3 6 3 3 6 3.29 4 2.5 6 3.5 4 4 2
IX 3.5 2.5 1 1.30 3.5 6 4.5 4 3 6 3 3 7 3.294 2.5 6 4.5 4 4 2
X. . 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.294 2.5 6 5.5 4 4 2
XI 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.29 4 2.5 6 5.5 4 4 2
XII. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.294 2.5 6 5.5 4 4 2

19401.. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.294 2 6 5.5 4 4 2
II. . 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.29 4 2 6 5.5 4 4 2
III . 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.294 2 6 5.5 4 4 2
IV . 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.29 3.5 2 6 5.5 4 4 2

V.. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.29 3.5 2 6 4.5 4 4 2
VI. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.29 3.5 2 6 4.5 4 4 2
VII. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 6 3 3 7 3.29 3.5 2 6 4.5 4 4 2
VIII. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 6 4.5 4 4 2
IX. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5.5 4.5 4 4 2
X. . 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5.5 4 4 4 2
XI. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5.5 4 4 4 2
XII. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 2

.1941 1.. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 2
II. . 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 2
III 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75
IV 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75
V. 3.5 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75
VI 3 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75
VII. 3 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75
VIII. 3 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5 4 4 4 1.75
IX 3 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75
X.. 3 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5 4 4 4 1.75
XI 3 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5 4 4 4 1.75
XII. 3 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3,29 3.5 2 5 4 4 4 1.75

19421.. 3 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5 4 4 4 1.75
II.. 3 2.5 1 1.21 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75
I 111.3 2.5 1 1.08 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5 4 4 4 1.75
IV 3 2.5 1 1 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5 4 4 4 1.75
V.. 3 2.5 1 I 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75
VI. 3 2.5 1 1 3.5 6 4.5 4 3 5 3 3 7 3,293.5 2 5 4 4 4 1.75
VII. 3 2.5 I1 1 3.5 6 4.5 43 5 3 3 7 3.293.5 2 5 4 4 4 1.75
VIII. 3 2.5 1 1 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5 4 4 4 1.75
IX. 3 2.5 1 1 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5 4 4 4 1.75
X. 3 2.53'1 3.5 645 4 3 5 3 3 7 3.29 3,5 2 5 4 4 4 1.75
XI 3 2.5 1 1 3.5 6 4.5 4 3 5 3 3 7 3.293.5 2 5 4 4 4 1.75
XII. 3 2.5 1 I 3.5 6 4.5 4 3 5 3 3 7 3.29 3.5 2 5 4 4 4 1.75

Date dernier 2/VI 11/1r 27/VIU IV 31/v 4/V17 12/VI 18/VII IV /1vm 28/X1 14/1 4/1X 7/IV 9/1V 25/1 I/in 15/X //xnis 8/Xi 17/m
changement 1941 1935 1937 1942 1 1938 1932 1938 1983 1 1939 1940 19385 1987 1939I 1936 1940 1940 I 1940 1940 1938 1934 1941

Etats-Unis :moyenne arithmktique simple des taux journaliers. United States: simple arithmetic average of daily rates.
2 Etats-Unis : depuis le 30/X/1942, 0,50 pour les obligations du 2 United States : since 30/X/1942, 0.50 for Government secu-

Gouvernement A un an au plus. rities having one year or less to run.
3 P~rou : effets de commerce & 90 jours et d'agriculture & 6 mois. 3 Peru :90-days commercial paper and 6-months agricultural bills.
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Tableau 99 (fin). Taux d'escompte des banques centrales,

Table 99 (concluded). Rates of Discount of Central Banks.

prod • rA Hon- Irlan- Nor- Pays- P Rou- Royau- Tchco-Slov. Tur- Yougo- Aus- Nouv.-riode e de Italie vge Ba Portu- manie me-Uni Sude Suisse Czecho-Slov. lavi lie ZlandeCh grie Pa Iyli Polo Ba Part,. manie meUni Suide JiPeriodGreece Pun- Ire- Italy Nor- Ne- p g al Rou- United Sweden d-((»obmeet: Slova- Tur- Yugo- Aus- NewPoland land rai) qe)Moyenne gary land way therl. _____ mania Kingd. Noraio gal)) key slavia tralia' Zealand
Average

1929 . 9 7.6 6.08 6.79 5.57 5.13 8.64 8 8.22 5.5 4.74 3.5 5 6 6.5
1930. . . 9 5.92 4.42 5.93 4.53 3.22 7.21 7.71 9 3.42 3.72 2.89 4.46 5.7 6.5
1931 ... 9.89 6.89 4.53 5.88 4.65 2.47 7.50 7.3 8.25 3.93 4.09 2.03 4.77 6.4 6
1932 . . . 10.63 5.74 3.95 5.56 4.68 2.65 7.21 6.63 7.17 3.01 4.39 2 5.15 7.52 7.5 5.25
1933 . . . 8.04 4.5 3 3.85 3.7 2.95 5.82 6.07 6.26 2 3.17 2 3.57 5.75 7.5 4.75
1934... 7 4.5 3 3.10 3.5 2.5 5 5.48 5.93 2 2.5 2 3.5 5.5 6.82 4.53 4
1935 ... 7 4.33 3 4.16 3.5 3.99 5 5 4.5 2 2.5 2.33 3.5 5.5 5.13 4.25 379
1936 . . . 7 4 3 4.69 3.53 2.83 5 4.67 4.5 2 2.5 2.3 3 5.5 5 4.25 2.42
1937. . . 6.01 4 3 4.5 4 2 4.98 4.5 4.5 2 2.5 1.5 3 5.5 5 4.25 2
1938 . . . 6 4 3 4.5 3.51 2 4.5 4.5 3.84 2 2.5 1.5 3 4.75 5 4.25 2.21
1939 . . . 6 4 3.27 4.5 3.83 2.34 . 4.5 3.5 2.27 2.52 1.5 3 4 5 4.25 3.68
1940 . . . 6 3.81 3 4.5 3.55 3 . 4.5 3.35 2 3.31 1.5 3.13 3 4 5 4.25 2.41
1941... 5.54 3 3 4.5 3 2.74 . 4.10 3 2 3.21 1.5 3.5 3 4 4.25 1.79
1942... 5.84 3 3 4.5 3 2.5 3.84 3 2 3 1.5 3.5 3 4 . 4.25 1.5
Fin de:
End of:
1938 VI .6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 5.5 5 4.25 2

VII 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 2
VIII. 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 2
IX 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 2
X.. 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 2
XI 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 4
XII. 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 4

19391. 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 4
II.. 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 4
III 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 3 4 5 4.25 4
IV 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 3 4 5 4.25 4
V. 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 3 4 5 4.25 4
VI 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 3 4 5 4.25 4
VII 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 3 4 5 4.25 4
VIII. 6 4 5 4.5 3.5 3 4.5 4.5 3.5 4 2.5 1.5 3 3 4 5 4.25 4
IX .6 4 4 4.5 4.5 3 4.5 4.5 3.5 3 2.5 1.5 3 3 4 5 425 3
X. 6 4 3 4.5 4.5 3 . 4.5 3.5 2 2.5 1.5 3 3 4 5 4.25 3
XI 6 4 3 4.5 4.5 3 . 4.5 3.5 2 2.5 1.5 3 3 4 5 4.25 3
XII 6 4 3 4.5 4.5 3 . 4.5 3.5 2 3 1.5 3 3 4 51 4.25 3

19401..6 4 3 4.5 4.5 3 4.5 3.5 2 3 1.5 3 3 4 5 4.25 3
11..6 4 3 4.5 4.5 3 4.5 3.5 2 3 1.5 3 3 4 5 4.25 3
111 6 4 3 4.5 4.5 3 4.5 3.5 2 3 1.5 3 3 4 5 4.25 3
IV 6 4 3 4.5 4.5 3 4.5 3.5 2 3 1.5 3 3 4 5 4.25 3
V. 6 4 3 4.5 3 3 4.5 3.5 2 3.5 1.5 3 3 4 5 4.25 2
VI 6 4 3 4.5 3 3 4.5 3.5 2 3.5 1.5 3 3 4 5 4.25 2
VII 6 4 3 4.5 3 3 4.5 3.5 2 3.5 1.5 3 3 4 5 4.25 2
VIII. 6 4 3 4.5 3 3 4.5 3.5 2 3.5, 1.5 3 3 4 5 4.25 2
IX .6 4 3 4.5 3 3 4.5 3 2 3.5 1.5 3 3 4 5 4.25 2
X. 6 3 3 4.5 3 3 4.5 3 2 3.5 1.5 3.5 3 4 5 4.25 2
XI 6 3 3 4.5 3 3 4.5 3 2 3.5 1.5 3.5 3 4 5 4.25 2
XII 6 3 3 4.5 3 3 4.5 3 2 3.5 1.5 3.5 3 4 5 4.25 12

19411. I 6 3 3 4.5 3 3 4.5 3 2 3.5 1.5 3.5 3 4 5 4.25 2
11..6 3 3 4.5 3 3 . 4.25 3 2 3.5 1.5 3.5 3 4 5 4.25 2
111.6 3 3 4.5 3 3 4 3 2 3.5 1.5 3.5 3 4 5 4.25 2
IV 6 3 3 4.5 3 3 4 3 2 3.5 1.5 3.5 3 4 4.25 2
V..6 3 3 4.5 3 3 4 3 2 3 1.5 3.5 :3 4 4425 2
VI 6 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 3 4 . 425 2
VII 5 3 3 4.5 3 2.5 4 3 2 3 15 35 3 4 4.25 1.5
VIII 5 3 3 4.5 3 2.5 4 3 2 3 15 3.5 3 4 4.25 1.5
IX .5 3 3 4.5 3 2.5 4 3 2 3 15 35 3 4 4.25 1.5
X. 5 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 3 4 4.25 1.5
XI 5 3 3 4.5 3 2.5 4 3 2 3 15 35 3 4 4.25 1.5
XII 5 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 3 4 4.25 1.5

19421. 5 3 3 4.5 3 2.5 . 4 3 2 3 15 35 3 4 4.25 1.5
II. 5 3 3 4.5 3 2.5 4 3 2 3 1.5 35 3 4 4.25 1.5
111.6 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 3 4 4.25 1.5
IV 6 3 3 4.5 3 2.5 4 3 2 3 1.5 35 3 4 4.25 1.5
V. 6 3 3 4.5 3 2.5 4 3 2 3 IS- 3I5 3 4 4.25 1.5
VI 6 3 3 4.5 3 2.5 . 4 3 2 9 15 35 3 4 4.25 1.5
VII 6 3 3 4.5 3 2.5 4 3 2 3 1.5 35 3 4 4.25 1.5
VIII. 6 3 3 4.5 3 2.5 . 4 3 2 3 1.5 35 3 4 4.25 1.5
IX .6 3 3 4.5 3 2.5 . 3.5 3 2 3 1.5 3.5 3 4 4.25 1.5
X. 6 3 3 4.5 3 2.5 . 3.5 3 2 3 t5 35 3 4 4.25 1.5
XI 6 3 3 4.5 3 2.5 . 3.5 3 2 3 15 3.5 3 4 4.25 1.5
XII 6 3 3 4.5 3 2.5 . 3.5 3 2 3 1.5 3.5 3 4 4.25 1.5

Date last l/I 22/X 26/X 18/V 11/V 28/VI 18/XII 3/IX 12/IX 26/X 29/V 26/XI 1/X 16/111 I/VII 1/I I/XI 26/VII
change 1942 1940 1939 1936 1940 1941 1937 1942 1940 1939 1941 1936 1940 1939 1938 1936 1934 1941

Australie : taux du decouvert de la a Commonwealth Bank ). 1 Australia : overdraft rate of the Commonwealth Bank.
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Tableau 101L TAUX DE L'ARGENr HORS BANQ1UE. -- Table 100' MONEY MARKET RATES.
Taux en vigueur dans la capkale ou la prlnciplle ville comm:rciale. -- R~tes prevailing in the capital or chief commercial city.

Canada Etats-Unls -- U. S.A. Argentine Chine !nde Janon -- Japan Allemagne --Gerrnanyl Belgique
Budu Edetet de Aocept. I oM~ du [rgent --Shanghail India Eft e 1r~n Belgium

Ppfcf~Trbror oommel~e IanosireaITa Effete de - Ee d rn aTrfo i~ lour EIeet8 de

hsrs~iug Cm~l~ hlllaj Banks~'commeroe co s~a T~o omm bl ore jPalu rcen
Treelur Com bill Bmk es T reuury Cale ]ou r Jo Cle o Treaorn Oom.bll le Jour a u Jour

btl 56-90! J. - Call le Jour

i,-dy money money bill8~m 3 0.dp m . n days money Oall money

Aversge 

1929 .. 1.. 5.84 5.03 . 7.61 7. 17 5.04 a)4.96 4.85 . 6.87 .
1930 ... 3.58 2.46 2.94 7.04 2.52 .5.26 4.85 4.43..

~~~191.. 2.67 1.58 1.40~ 1.74 7.64 4.6.8 6.41 4.85 . 6. 14..
1932 ... 2.84 i.28 0.88 2.05 7.66 3.60 4. 14 5.24 4.95.
1933. . 1 .7~2 0.60 0.52 1.18 6.11.80 1.46 4.49 C) 2.59 3.88 [.

13934. 1.012 0.25 0.26 I .5 3.24 1.72 4.38 c) 2.74 3.77 b) 4. 18.
1935.. 1.49 0.76 0. 13 0. 14 0.56 6.07 5.04 i .48 4.38 2.66 3. 15 3.43.
~1936... 0.84 0.715 0. 1'5 0.,14 0.91 5.62 2.88 0. 72 4. 19 2.64 2.96 2.94·
1937... 0.72 0.95 0.43 0.45 i 5.28 4.42 0.90 -:.02 2.49 2.91 2.78 0.55~ 
1938... 0.59 0.81 0.44 0.05 I 5.30 ~3.7r6 1.33 4.02 2.39 2.88 2.79 0.76

1939,.. . 0.71 0.l,59 0.44' 0.02 1 5 .75 5.25 2.03 4.02 2.51 2.78 2.48 1.31
1940;. · 0.70 0,56 0.44 0.01 I 5 ,75 546 '1.21 4.02 2.56 2.36 1.95 d)t.25
1941. . . 0.58 0.54 0.44 0.iI10 I 5,I .75 .. 0.76 4.02 2.51 2.18 ! .78 0.78
1942,. . 0.54 0.66 0.44 0.33 ! 5 .75 ... , *0..86 4.02 2.53 2. 13 1.83 0.75

1938 ¥I. 0.47 0.88 0.44 0.02 I 5. 18 3.60 1.31 4.02 2.39 2.88 3.06 ! .45
VII 0.49 0.75 0.44 0.05i I 5. 18 3.60 0.Q83 4.02 2.43 2.88 2.95 1 .10
VIII 0.52 0.7/5 0.44 0.05 ! 5. 18 3.60 0.63 4. 02 2.46 2.88 2.51 0.88
IX., 0.61 0.69 0.44 0.,10 ! 5.33 3.60'1 1.03 4.02 2.39 2.88 2.5i9 !.04
X, . 0. 75 0.69 0.44 0.02 I 5.45 4.23 1.35 4. 02 2.39 2.88 2. 70 0.87
xI. 0.69 0.69 0.44 0.02 ! 5.47 4.28 i.4 4.02 2.48 2.88 2.58 0.52
xII 0.67 0.63 0.44 0.01 i 5.47 4.22. 2.18 4.02 2.37 2.88 2.89 0.50

1939 I .. 1 0.69 0.56 0.44 0.0021 5.75 4.26 2.61 4. 02 2.40 2.88 2.46 0.50
:I . 0.68 0.56 0.44 0.004 5.75~ 3.50 12.61 4,02 2.54 2.88 2.53 0.52
IlI. I 0.66 0.56 0.44 0. 00 5 ! 5.755 3. 61 2.41 4.02 2.52 2.88 2.70 .1.06

IV , ~~0.6 56 0.44 0.02 I 5.75 3.63 2.35 4.02 2.48 2.88 2.42 2. 13
v.10.63 0.56 0.44 0.0 I1 5.75 3.68 1.81 4.02 2.48 2,76 2.46 2.20
VI , ~~0.61 056 0.44 0.01

~
'j1 5.75 6.52 0.94 4.02 2.42 2.75 2. 69 !.38

vrII 0.58 0.56 0.44 0.02 I 5.75 6.54 0.90 4'02 2.47 2.75 2.65
i
! .14

vrIII 0.55 0.56 0.44 0.06 , 5.75 6.63 1 .3 4.02 2.48 2. 75 2.51 i.03
I 0.85 0.69 0.44 0.10 !t 5.75 7.21 2.78 4.02 2.56 2.75 2. 51 1.40

X .0.88 0.69 0.44 0.03 ' .7 6.54 2.63 4.02 2.556 2.75 2.23 1 .38
X[. 0.87 0.63 0.44 0.02 I 5.75 5.40 1.97 4.02 2.53 2.65 2. 19 1.50
Elir 0.81 0.o,56 0.44 0.01 I J'5.75 5.40 1.99 4. 02 2.56 2.63 2.39 1.50

i940 I. · 0.78 0.56 0.44 - - 5.75 4.69 1.971 4.02 2.53 2.50 2.03 1.44
il 0.75 0. 56 0.44 0.004 I 5.75 4 17 187 4. 02 2.56 2.50 ' 2.08 !.25
!II. 0.75 0.,56 0.44 ! 5.75 6.09 1.82 4.02 2.5i8 2.50 2.164 1.25
Iv .f. 0.74 0.56 0.,44 0.'~3 I 5.75 7.24 !.52 4.02 2.51 2.38 ! .90 1.25
v . 0.74 0. 56 0.44 0.042 I 5.5 9.03 1.14 4.02 2.56 2.38 1.98.
VI. 0.74 0.,56 0. 44 0. 0711 ! 5 .753 9. 06 !.ii 4.02 2. 58 2.38· i.98.
VII 0.72 0.,56 0.44 0.009 I 5.75 7.08 1.06 4.02 2.5i6 2.38 1.73 .
VIIr 0. 65 0.56 0.44 0.019 I 5.75f 5.44 0.73 4.02 2.52 2.31 1.77
2X 0.65 0.56 0.44 0.021 I 5.75 4.20 0.67 4.02 2.56 2.25 2.03 1.37
X, . 0.65 0.56 0.44 -- 5.75 3.64 0.65 4.02 2.56 2.25 1.87 1.19
XI., 0.64 0.56 0.44 0.003 I 5;75 2.43 0.97 4.02 2.56 2.25 1.93 1.00
xrI 0.63 0.56 0.44 -- I 5 .75 2.42 0.98 4.02 2.58 2.25; 1.95 1.00

I94 I. 0.63 0.56 0.44 I 5.75 2.31 0).83 4.02 2.58 2.25 1: .73 1.0·0
II . 0.6.2 0.56 0.4'4 0.034 I 5.75 2.51 0.69 ~ 4.02 2.52 2',25 i.68 0.82
III . 0.,61 0.56 0.44 0.089 I .7 2.42 0.78 4.02 2.5f3 2.25 1.83 0. 75
IV., 0.59 0.5i6 0. 44 0.092 I 5.75 2. 44 0.85 4.02 2. 56 2,25 1.67 0.75
V . 0.58 0.56 0.44 0.082 I 5.75 2 42 0.82 4.02 2.43 2.25 1.7f8 0.75
VI ., 0.9 0.56 0.44 0.0189 · .175 1.44 0. 86 4.02 2.45 2. 13 1.93 0.75 

`VII 0, 58 0.50 0. 44 0.097 I 5.75 1.44 0.83 4.02 2. 45 2. 13 !.63 ~0.75
VIII 0. 56 0. 50 0.,4 4 0. 108 ! .7 0.88 0.47 4.02 2.47 2. 13 1.71.3 i0.75
IX. 0.l,55 0. 50 0. 44 0.055 I 5.75 2.56 0.55r 4.02· 2.49 2. 13 !.94 0.75
X .0.54 0.,50 0.44 0.049 I . 5 . 0.66 4.02 2.53 -12.13 1.76 0.75J
X!., 0.54 0.50 0.44 0.242 I 5.75 . .0.78 4.02 2.54 2. 13 1.75 0.75
XII 0.55 0.56 0.44 0.298 I 5.75 ... , 0.96 4.02 2.53 2. 13 1.98 0.75

1042 I.. 0.55 0.56 0.44 0.214 I 5.75 . .. 1.0 4.02 2.52 2.13 1· .92 0.75
II .0.55 0.63 0.44 0.250 I ; 5 . 1.00 4.02 2.55 2.13 1.75- 0.75
III . 0.55 0.63 0.44 0.212 ! 5.75 1..I.14 4.02 2.54 2. 13 1 1.9 . 5
IV . 0.54 0.63 0.44 0.299 I 5,75 . .1.271 4.02 2.56 2. 13 1.9.6 0.75
V .0.54 0.63 0.44 0.364 I 5.75 . .1.24 4.02 2.47 2. 13 1.7.1 0.75
VI . 0.54 0.69 0.44 0.363 I 5.75 . .0.87 4.02 1-2.46 2. 13 1.90 07
¥II 0.54 0.69 0.44 0.368 I 5.75 . .0.61 4.02 2.47 2.13 i.75 0.75
VIII :0.53 0.69 0.44 0.370 I 5.75 . .0.47 4.02 2.56· 2. 13 1.68 0.75
IX . 0.53 0.69 0.44 0.370 ! 5.75 ... 0.4 4.02 2.;54 2. 13 1.83 07
X . 0.53 0.69 0.44 0.372 I 5.75 . .0.61 4.02 2.56 2.13 i.80 0.75
XI . 0.53 0.69 0.44 0.371 ! 5.75 . .0.70 4.02 2.56 2. 13 1.75 0.75
XlII 0. 52 0.69 0.44 0.363 ! 5.75 . ........ .~..4.02 2.56 2.13 !1.9 6 ... 0.75,

a) 7 tools- 7 months. b) III-XII. c) XII .d) I-IV' VIII-XII,
x Canada, Etat-U~nis: rendemmnt des bons kmis~au cours du x Cnnadt, UnitMd States'· rate o lnew issues offered within

tools. Pour Its Etats-Unis: jusqu'au 16/II/34, bons A 91 i.;peidFoth.U.A:1dasblsnil1/13;12ay
23111134..~~~~~~~~~~~~~~2311/35 osA18j;1/.I/31X37bosi73.;ls2I/34..23/II/35'i 273-days bills, 1/1II/35-15/X/37; 22/X-

221X..IOIXIID37, bons arrivant A &chdnce le 16/111/38 environ ; 1/ii/itI37, bills maturnng about: 16/Iil/38; thereafter 91-days
ensuite, bops A9I9- jours. s Inde : moyenne des taux des dmls- bills. ~ India: average discoucnt at the weekly tender.
slons hebdomadaires. ~
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Tableau 100 (fin). Taux de l'argent hors banque. - Table 100 (concluded). Money Market Rates.
Taux en vigueur dans la capitale ou la principale ville commerciale. - Rates prevailing in the capital or chief commercial city.

Bulgarie France Hongrie Italie Pays-Bas Roumanie Royaume-Uni Suisse Turquie Yougoslavie
Bulgaria etA de Hungary Italy Netherl. Roumania United Kingdom Switzer. Turkey Yugoslavia

Prilode Effete de commerce Effet de Efet de Efft de Effete Bone du Argent Bffete de Effete de Effete de
Period oonunerce Comm. o a commerce corn- Eed commerce bancaires Trsor anu our comm. commerce commerce

Commercial bills I y e U Comm. blls metce Comme" commercial Bank Treasury e lour Comm. Comm. bills Commercial
e_ bills _ 45-901. comm bills blils bills Call bill s 3m. bUill

das1933. . . 8 -12 1.83 2.06 1.38 4.38- 7.5 3.88 1.08 (7 -14) 0.69 0.59 0.69 1.50 c) -12 (9 -13.5)

Average

1929. . . -1 3.46 2.25 13.04 5.3-10.25 6.38 .82 (14-18) 0.8.26 .26 0.82 4 .47 3.31 8 -12 (9 -16)
1930 . . 1 -16 2.320 3.38 2.09 5.5 -7 .5 4.50 2.06 (12-16) 9.5 0.57 2.48 2.27 2.01 (9 - 12 )
1931. . . 9-14.5 1.57 1.29 5.5 -10.5 6.00 1.42 (10-16) 3.6'1 3.59 2.94 1.44 (9 -14)
1932. . . 9.5 -14 1.28 ) 0.75 0.74 4.38-10 5.88 0.85 (10-14) 1.87 1.49 1.61 1.52 O8 -15 (9 -14)
1933. .. 8 -12 1.83 2.06 1.38 4.38- 7.5 3.88 1.08 (7 -14) 0.69 0.59 0.69 1.50 c)8 -12 (9 -13.5)

1934. .. 8 -10 2.12 2.25 1.64 4.38--7.5 3.75 0.87 5.5-12 0.82 0.73 0.82 !.50 8 -12 (9-12. 5
1935. . . 7 -10 3.30 3.3871 32.65 4 - 7.5 4.50 3.15 5.5- 9.5 0. 0 0.5 0.50 2.20 8 -12 (7 -1.0)
1936... 7 - 9 3.73 3.71 3.10 4 - 6.5 5.0 0 1.73 5.5- 9.5 0.60 0.58 0.50 2.06 8 -12 (7 -10)
1937. 7 - 0 3.96 3.60 3.15 4 - 6.5 5.04 0.28 5.5- 9.5 0.58 0.56 0.5.0 1.03 8 -12 (7 -10)
1938. . . 7 - 9 3.00 2.55 2.21 4 - 6.5 5.25 0.21 4.5- 9.5 0.63 0.61 0.51 1.00 7.5-12 (7.5-10)

1939 .. . 7 - 9 2.01 ' 1.85 1.54 4.5 - 6.5 . 1.22 4.5- 7.5 1.22 1.32 0.96 1.08 7.5- 8.5 8.66
1940... 6-0 .9 3.5 - 6.5 . 1.76 4 - 7.5 1.04 1.03 1.00 1.36 7.5- 8.5 8.65
1941. . . 6 - 8 . 1.82 1.70 3.5 - 6.5 . 2.25 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5
1942. . . 6 - 8 . 1.65 1.79 3.75- 6.5 . 1.80 4 - 7 1.03 1.00 1.02 1.25 7.5- 8.5

a)
1938 VI. 7- 9 2.50 2.31 1.69 4.25- 6.5 '5.25 0.18 4.5- 7.5 0.59 0.59 0.50 1.00 7.5-12

VII 7 - 9 2.50 2.40 2.15 4.25- 6.5 5.25 0.19 4.5- 7.5 0.53 0.52 0.50 1.00 7.5- 8.5
VIII 7 - 9 2.58 2.47 2.06 4.25- 6.5 5.25 0.19 4.5- 7.5 0.53 0.51 0.50 1.00 7.5- 8.5
IX. 7 - 9 2.87 2.60 2.31 4.5 - 6.5 5.25 0.42 4.5- 7.5 0.91 0.86 0.50 1.00 7.5- 8.5
X . 7 - 9 3.29 3.00 2.81 4.5 - 6.5 5.25 0.31 4.5- 7.5 0.69 0.69 0.50 1.00 7.5- 8.5
XI. 7- 9 3.21 2.87 2.79 4.5 - 6.5 5.25 0.20 4.5-- 7.5 0.66 0.67 0.50 1.00 7.5- 8.5
XII 7 - 9 2.36 1.93 1.49 4.5 - 6.5 5.25 0.19 4.5-7.5 0.94 0.93 0.58 1.00 7.5- 8.5 8.68

1939 I1. 7- 9 1.99 1.70 1.39 4.5 - 6.5 5.25 0.19 4.5- 7.5 0.56 0.53 0.50 1.00 7.5- 8.5 8.66
II. 7 - 9 1.94 1.72 1.46 4.5 - 6.5 5.25 0.19 4.5- 7.5 0.53 0.51 0.50 1.00 7.5- 8.5 8.72
III. 7 - 9 1.96 1.74 1.28 4.5- 6.5 5.25 0.33 4.5- 7.5 0.63 0.71 0.50 1.00 7.5- 8.5 8.81
IV . 7 - 9 1.94 1.77 1.26 4.5- 6.5 5.25 1.28 4.5- 7.5 1.41 1.36 0.56 1.00 7.5- 8.5 8.72
V . 7 - 9 1.94 1.77 1.26 4.5- 6.5 5.25 0.81 4.5- 7.5 0.72 0.70 0.50 1.00 7.5- 8.5 8.86
VI 7 - 9 1.93 1.84 1.64 4.5- 6.5 5.25 0.56 4.5- 7.5 0.75 0.76 0.50 1.00 7.5- 8.5 8.55
VII 7 - 9 1.96 1.81 1.84 4.5- 6.5 5.25 0.59 4.5- 7.5 0.78 0.77 0.50 1.00 7.5- 8.5 8.50
VIII 7 - 9 1.97 .88 1.7 4.5 - 6.5 5.25 1.11 4.5- 7.5 1.59 1.47 1.17 1.00 7.5- 8.5 8.51
IX. 7 - 9 2.19 1.98 1.70 4.5 - 6.5 5.25 3.09 4.5- 7.5 3.53 3.30 2.88 1.25 7.5- 8.5 8.60
X . 7 - 9 2.10 2.00 1.58 4.5 - 6.5 . 2.13 4.5- 7.5 1.88 1.75 1.81 1.25 7.5- 8.5 8.62
XI. 7 - 9 2.09 2.00 1.69 4.5 - 6.5 . 2.02 4.5- 7.5 1.19 1.18 1.00 1.25 7.5- 8.5 8.68
XII 7 - 9 2.08 2.00 1.58 4.5 - 6.5 . 2.34 4.5- 7.5 1.22 1.23 1.07 1.25 7.5- 8.5 8.69

a) a) a)
1910 I. 7 - 9 2.06 2.00 1.75 4.5 - 6.5 2.04 4.5- 7.5 1.09 1.10 1.00 1.25 7.5- 8.5 8.69

II . 7 - 9 2.06 2.00 1.38 4.5 - 6.5 . 1.81 4.5- 7.5 1.03 1.03 1.00 1.25 7.5- 8.5 8.75
III. 7 - 9 2.06 2.00 1.75 4.5 - 6.5 . 1.51 4.5- 7.5 1.03 1.02 1.00 1.25 7.5- 8.5 8.74
IV . 7 - 9 2.06 2.00 1.75 4.5 - 6.5 . 1.62 4.5- 7.5 1.03 1.03 1.00 1.25 7.5- 8.5 8.72
V . '7 - 9 2.06 2.00 1.75 4.5 - 6.5 2.20 4.5- 7.5 1.03 1.02 1.00 1.41 7.5- 8.5 8.60
VI . 7 - 9 . . . 4.5 - 6.5 . 4.5- 7.5 1.03 1.02 1.00 1.50 7.5- 8.5 8.77
VII 7 - 9 . . . 4.5 - 6.5 . . 4.5- 7.5 1.03 1.02 1.00 1.50 7.5- 8.5 8.60
VIII 7 - 9 .. . 4.5 - 6.5 4.5- 7.5 1.03 1.02 1.00 1.50 7.5- 8.5 8.60
IX. 7 -8.5 . . . 4.5 - 6.5 2.25 4-7 1.03 1.03 1.00 1.50 7.5- 8.5 8.57
X . 6 8.5 . . . 4.5 - 6.5 2.25 4 7 1.03 1.02 1.00 1.31 7.5- 8.5 8.63
XI. 6 - 8.5 . .3.5 - 6 2.25 4 - 7 1.03 1.02 1.00 1.25 7.5- 8.5 8.54
XI 6 - 8 . . 3.5 - 6 . 2.25 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5 8.68

1941 I. . 6 - 8 2.00 1.75 3.5 - 6 . 2.25 4 -7 1.03 1.01 1.00 1.25 7.5- 8.5 8.60
11I. 6 -8 . 2.00 1.88 3.5 -6 . 2.25 4 - 7 1.03 1.02 1.00 1.25 7.5- 8.5
III. 6 - 8 1. 175 1.63 3.5- 6 . 2.25 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5
IV . 6 8 1.81 1.63 3.75- 6 . 2.25 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5
V . 6 - 8 . 1.84 1.63 3.75- 6.5 2.25 4 -7 1.03 1.00 1.00 1.25 7.5- 8.5
VI . 6 - 8 . 1.84 1.63 3.75- 6.5 . 2.25 4 -7 1.03 1.00 1.00 1.25 7.5- 8.5
VII. 6- 8 . 1.84 1.63 3.75- 6.5 . 2.25 4 -7 1.03 1.00 1.00 1.25 7.5- 8.5
VIII 6- 8 . 1.84 1.63 3.75- 6.5 . 2.25 4 -7 1.03 1.00 1.00 1.25 7.5- 8.5
IX . 6 - 8 1.81 1.63 3.75- 6.5 . 2.25 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5
X . 6 - 8 166 1.81 3.75- 6.5 . 2.25 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5
XI. 6- 8 1.67 1.81 3.75- 6.5 . 2.25 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5
XII 6 - 8 1.73 1.81 3.75- 6.5 . 2.25 4 - 7 1.03 1.01 1.03 1.25 7.5- 8.5

1942. . 6 - 8 . 1.68 1.81 3.75- 6.5 . 2.25 4 - 7 1.03 1.01 1.04 1.25 7.5- 8.5
II . 6 - 8 . 1.63 1.81 3.75- 6.5 . 1.90 4 - 7 1.03 1.00 1.04 1.25 7.5- 8.5
III. 6- 8 . 1.65 1.81 3.75- 6.5 1.75 4 - 7 1.03 1.00 1.03 1.25 7.5- 8.5
IV . 6- 8 . 1.64 1.81 3.75- 6.5 . 75 4 7 1.03 1.01 1.00 1.25 7.5- 8.5
V . 6 - 8 1.62 1.75 3.75- 6.5 1.75 4 - 7 1.03 1.00 1.03 1.25 7.5- 8.5
VI . 6 -8 1.65 1.78 3.75-5.75 1.75 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5
VII 6 - 8 - 1.65 1.78 3.7- 6 . 75 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5
VIII 6- 8 . .64 1.81 3.75- 6 1.75 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5
IX. 6 - 8 . 1.66 1.78 3.75- 6 . 1.75 4 - 7 1.03 1.00 1.05 1.25 7.5- 8.5
X . 6- 8 . 1.64 1.78 3.75- 6 1.75 4 - 7 1.03 1.00 1.04 1.25 7.5- 8.5
XI. 6 - 8 . 1.66 1.81 3.75- 6 . 1.75 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5
XII 6- 8 . 1.64 1.75 3.75- 6 . 1.75 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5

a) Fin du mois - End of month. 6) 7 mois - 7 months. c) XII.
'Bulgarie, Hongrie, Turquie : taux extr8mes.- - France: taux 1 Bulgaria, Hungary, Turkey range of rates. -- France

de l'escompte, pratiquement igal aux taux d'dmission. - 8 France: discount rate' practically equal to issue rate. - France:
Lyon. - ' Roumanie: depuis 1934, limites des taux lgaux. - Lyons. - 'Roumania : since 1934, range of legal rates. -

Royaume-Uni : moyenne des taux des emissions hebdomadaires. * United Kingdom : average discount at the weekly tender. -
— * YoQugoslavie : avant 1939, taux moyen de tous les escomptes; * Yugoslavia : prior to 1939, average rate for all discounts ; since

depuis 1939, taux moyen des operations d'escompte a liquides s. 1939, average rate for "liquid" discount operations only.
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Tableau 101. NOMBRES, INDICES DES COURS DES ACTIONS INDUSTRIFLLF (1929---100).
Table 101. INDEX NUMBERS OF MARKET VALUE OF INDUSTRIAL SHARES (1929---100).

Pays Colombia mEtat3- U-Mi [Cholo u rugablVe- Japon Almn Belgique DaeakEpgeFinlandechlmia Mexico e Japan AFleanceCountry Canada U. S. A. C i C o loba GermayuegiumFnand
Actions ·.....
Shares 68 3_...54 14 17 . _I 30 213 80 . . ..21 15 I 0 300

192 100.0 100.0 100.0 100.0 100.0 100.0 100.0 . 100.0 . 100.0 .. 100.0
1930 .64.3 74.2 93.1I 84.2 82.4 101.9 94.7 80. I 94.0 .. 86.2
1931 .36.6 45.9 73.7 62.4 60.3 86.7 89.9 48.3 f) 60.5 · 85.3 · ·60.7

'~1932 .23.7 24.4 114.4 46.0 51.1 59.4L 76.8 68.4 g) 40.3 · 74.8 · '48.3
193 35.3 35.0 140.0 73.4 78.7 64.8 70.6 87.2 51.7 · 83.0 · ·45.8

~:1934 · 46.4 42.9 147.3 100. I 117.7 68.2 54.9 84.0 61.8 65.3 96.2 · 38.3
1935 .54.4 48.0 157.7 88.3 113.7 56.5 55.3 86.2 69.6 75.2 98.7 . It0 36.7

I 931936 .74.3 67.3 180.7 91.3 107.3 62.2 69.8 89.9 778 93 10612 35
~{1937 .77.4 69.0 182.3 90.3 118.8 79.9 81.9 100.0 87.3 ! 19.0 109.1 . 156 44.8

1938 644 5· 7. 95.0 84.3 82.6 96.4 90.8 84.8 91.2 106.3 135 41.2
:~1939. 62.1 55.4' 162.6 109.9. 85.8 89.7 104.5 89.6 80.2 75.9 107Z9 *)142 45.2
,,1940. 50.6 51.4 166.7 114.0 112.9 97.7 101.9 91.8 98.3 h) 103.5 i) 100'.5 i) 158 [e) 55.4

1941 .43.5 47.0 182 *138.1 174.5 104.2 /) 97.4 81.2 118.1 214.0 124.6 136.9 220 {i 133.1
1942 . 41.2 41.7 ... ... *264.2 ... 1!20.8 *90.2 123.7 265.1 135.6 138.2 306 218.8

a) b) a) a) a) a) a) d) c ) a) d)
1938 VI .61.2 47.3 191.6 94.5 81.6 86.6 9 6.4 . 86.0 93.1 103.3 . 133 42.0

VII . 65.6 56.0 191.0 97.5' 81.9 87.0 106.1 83.9 93.2 104.1 . 140 40.8
VII I. 64.7 56.7 181.3 97. i 80.7 81.6 107.5 84.4 79.2 89.8 106.3 . 138 40.2
IX .60.7 54.2 180.4 100.8 78.7 85.9 1 04.2 86.0 80.1 93.9 !105.9 . 138 38.5X.. 68.4 59.2 183.1 101.8 76.1 84.0 102.6 84.4 83.4 93.9 10. 4 0
XI .69.3 59.7 167.9 108.4 74.7 89.0 104.1 80.7 82.1 92.2 110.4 . 135 42.2
XII . 67.2 58.4 159.6 107.3 75.5 93.8 103.0 80.0 79.8 87.7 107.3 . 134 48.1

1939 I . . 64.2 57.7 !153.8 ! 05.5 76.9 93.5 i102.6 82.2 80.6 81.3 106.8 . 135 43.2
II.. 65.2 56.1 157.7 109.2 81.7 91.9 101.2 85.0 81.6 82.5 106.6 . 138 46.0
I II .64.2 56.4 163.0 112.8 79.1 92.5 102.3 84.7 80.0 77.7 107.2 . 142 45.0
IV .59.1 49.7 !159.4 111.2 76.9 81.8 102.2 83.3 80.7 75.9 !105,2 . 141 45.0
V .61.0 51.6 158.9 11 1.3 76.0 86.1 103.8 83.6 80.2 79.1 108.9 . 145 47.3
VI .59.0 52.6 162.'7 114.9 79.3 90.1 102.8 85.2 78.7 74.4 109.7 . 148 45.2
VlI . 59.6 53.6 158.5 1 13.6 78.4 96.4 102.7 88.2 78.0 78.6 109.3 . 146 46.2
VIII. 57.8 52.8 156.5 1 14.2 77~ 89.9 103.4 88.8 79.4 71.4 !109.2 . '147 43.2
iX .63.0 59.2 184.2 106.9 89. 88.8 107.0 96.0 79.4 72.7 1 13.3 . 44 39.6
X. .66.3 59.5 164.1 I1!04.1 107.8 92.o 108.8 97.3 78.9 73,.7 109.2 . 145 41.6
XI 64.4 58.2 165.0 108.6 107.1 83.2 108.7 99.8 81i.0 69.7 106.7 . 130 47.7

XII . 61.9 57.0 166.7 106.3 99.3 88. 1 108.6 101.5 84.0 73.6 102.9 .. 52.5

1940 I .. 60.7 [ 37.1 163.5 109.1 105.7 95.0 108.1 101.4 8. i7 I485.
il.. 60.3 56.8 175.5 108.9 103.5 91.6 108.9 97.4 88.7 75.7 106.5 52.7
II .I 59.6 56.9 178.2 110.8 102.8 93.6 102.9 98.8 91.8 84.8 106.1 108.0 131 59.2
iV .I58.0 I 57.7 205.8 109.3 101.6 96.2 102.9 100.5 93.8 79.,7 . 103.4 157 62.5
V .i47.1i 49.8 196.5 101.2 100.7 100.2 101.9 98.7 96.2 . 9.9 162 53.2
·VI 41.7 45.2 165.2 107.2 98.8 99.4 I01.0 94.5 9 6.3 10.0 .
VII. 42.7 46.3 165.9 116.8 106.1 100.7 101.6 -90.6 96.3 . 9.4 94.7 156.
VIII. 44.8 46.9 158.0 117.5 108.5 107.0 102.1 91.0 98.9 . 9.3 91.5 152.
iX .49.8 49.4 157.6 117.3 118.0 94.6 101.4 85.4 103.5 . 102.2 95.4 156.
X.. 48.5 49.9 143.5 117.9 126.6 101.4 94.5 79.4 107.4 . 106.5 I01.0 165.
XI .48.5 50.6 145.0 122.9 137.7 89.9 97.5 81.9 109.9 107.1 106.3 178.
XII. 44.9 49.6 146.0 129.8 145.3 107.0 99.5 82.8 110.4 162.5 105.4 !110.6 170.

1941 I. 45.6 49.5 154.6 134.8 143.2 107.0 101.5 80.9 112.8 159.4 105.5 118.3 172.
If.. 42.4 46.4 160.5 138.6 145.7 106.5 101.5 82.3 113.7 178.3 106.7 128.3 177
III 43.0 46.5 172.8 142.1I 149.5 95.7 93.4 84.0 ! 11.8 1848i10.5 129.1 183 1.04~.9
IV . 42.4 45.2 172.2 138.6 161.4 103.1 96.0 83.3 112,1 196.5 123.1I 139.5 200 123.9
V .41.3 45.2 174.1 132.0 162.4 94.7 95.1 83.1 114.4 224.4 125.5 135.3 203 126.2
Vi. 41.1 46.6 186.1 135.9 160.1 104.4 95.2 82.5 119.5 195.2 125.9 135.2 213 124.5
VII . 43.7 49.2 190.5 139.9 169.5 95.9 94.3 78.9 123.8 198.1 129.0 141.3 237 123.9
VIII. 43.9 49.3 197.6 140.7 194.3 121.0 95.5 77.5 125.1 209.6 136.8 147.8 250 133.7
IX . 46.0 49.6 202.7 141.6 195.7 ! 10.5 99.9 80.0 !127.6 229.5 139.0 t152.9 246 140.2
X. . 44.6 47.6 206.4 139.6 198.6 109.6 101.4 78.4 119.! 238.9 134.6 148.5 260 142.8
XI , 44.5 45.9 196 135.6 201.8 100.3 ... 78.7 118.5 276.4 132.8 137.0 255 150.9
XII. 43.5 43.1 172 . .2J 1.5 102.0 ... 85.6 118.9 277.0 125.8 129.9 248 159.6

1942 I .. 42.8 43.4 171 138.2 218.9 103.5 115.0 89.1 121.1 260.8 129.7 133.7 260 177.5
II. . 41.4 41.5 173 ... 224.0 119.4 119.1 88.4 123.6 250.4 131.0 132.9 280 188.2
III . 39.A 39.3 170.6 . .231.5 112.6 119.1 88.2 1 22.8 233.8 132.4 135.1 320 201.2
IV .38.6 37.9 171.9 ... 239.6 108.6 118.2 87.9 123.9 257.2 !135.1 136.7 315 208.5
V .39.4 37.8 169.6 ... 259.5 107.8 119.4 88.7 124.1 257.6 135.6 136.3 300 214.0
VI .39.8 39.9 165.4 ... 255.3 110 .7 121.4 90.9 124.7 253.2 136.8 138.7 314 208.9
VII . -39.9 41.3 148.4 ... 269 I 00. ! 123 92.3 123.7 274.2 140.8 137.3 306 210.3
VIII. 40 41.2 ... ... 282 104.7 124 91.1 123.6 275.4 140.2 139.7 311 238.1
IX . 41 41.8 ... ... 284 96.7 125 91.4 123.4 272.9 139.2 146.9 333 234.9
X.. 42 44.7 ... ... 290 89.8 122 91.4 124.2 276.4 136.2 145.7 333 233.3
XI .44 45.1 ........ 122 91.4 124.4 276.1 l 13.2 139.6 305 243.0

XII., -46 45.9 31T ~ ~~. .121 . . ,125;1I 2903.4 I135.2 135.3.I 293 26.....

a) Moyennie mensuelle des cours ournaliers - Monthly average of daily rates : b) Moyenne mensuelle des tours d'un iour par semaine - Monthly
average of rates on one day in the week; c) Moyenne des cours maximum et minimum du mois -- Average of highest and lowest rates o month; d) Fin du
mois ou debut du mois suivant --End of month or beginning of following month ; e) I-V; /) I-VI; g) IV.XlII; h) 1-III, VI-XII; i) III-XII; /) I-X.

2Piriodes de base postirieures i 1929 (series en ita-liques) : Japon, 1937 ; ' Base periods later than 1929 (series in italics): Japan, 1937; Belgium,
Belgique, 1936-1938; Finlande. 1935. -- ' Colombie : y compris les actions 1936-1938; Finland, 1935. -- ' Colombia : including commercial and transport
commerciales et de transport. --sFrance : y compris banques, commerce shares. - sFrance : including bank ,commercial, transport shares, etc.
transports, etc.
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Tableau 101 (.fin). Nombres-indices des cours des actions industrielles (1929 -- 100).
Table 101 (concluded). Index Numbers of Market Value of Industrial Shares (1929 ---- 100).

t i t t t t

Irlande Pays-Bas Royaume-'Uni Su~le $uisse -- Switzerland Tch&:o-$. Ausualie
Roumanie Unlted Kingdom Sweden Val. nomin. Czecho-S.

Pays N..7_~and,Hongrle Ireland Norv~ge Ausuxali aCoun.~____~__~ Nether. Portugal RoumaniaHungary 4 ~I, ZealamNorway lands A B x ~ 100Actions - .....

Shares i 8 . · 8 5 ! ! 3 3 85 96 s . 26 26 . 23 .

1999 . 100.0 . 100.0 100.0 100.0 100.0 100.0 100.0 . 235.7 100.0 100.0 k) 100.O 100.0
1930 · 76.8 . 78.3 70.4 92.9 50.2 80.6 76.2 · 214.5 91.0 81.8 k) 88.5 87.0

,~ 1931 . e) 60.6 . 62.3 52.1 68.8 33.5 62.6 58.9 . 165.$ 70.2 65.0 k) 51.8 70,2
1932 l) 57.5 . 53.8 34.5 61.2 30.7 60.4 57.0 . 124.0 52.6 51.7 k) 50.7 69.5
1933 . 51.9 . 68.4 38.0 71.2 50.4 74. I 70.7 . 149.9 63.6 56.6 k) 68.0 83.8

·~ 1934 . 48.0 94.5 72.8 40.1 94.4 75.4 89.9 82.8 . 155.$ 66.0 60.1 k) 83.5 103.8
1935'. 64.7 95.5 84.4 38.7 120.9 106.7 100.7 88.4 · 165.9 70.4 65.6 k) 95.1 i 14.8

I ' 1936 85,7 106.7 109.4 45.1 119.7 124.1 115.7 100.3 190.9 81.0 88;4 k)107.9 112.0
~. 1937 . 106.6 110.8 125.8 67.0 121.4 110.6 108.6 96.7 I00.0 249.1 105.6 I 1 !.2 124.2 ' I 1 !.8

1938 72.9 105.3 ! 13.7 65.3 117.4 106.6 88.5 80.1 94.8 ~306.5 130.0 D 89.6 121.8 104.2

:~ 1939 . 60.4 99.4 il7.5 64.9 108.1 114,6 81.8 73.0 92.1 298.4 126.6 124.4 99.9
~' 1940 71.1 88.5 g) 127.0 h) 71.3 104.4 103.1 68.3 60.9 76.0 i) 277.7 i) i!7.8 123:.0 123.8 106.7

1941 . 153.1 93.6 ... 102.7 109.4 114.0 72.7 66.1 90.0 305.4 129.6 188.1 127.6 106.4
,1942 . 173.7 101.6 i 18.6 147.4 129.5 81.3 78.5 109.1 318.1 135.0 232.9 ... '104.7

d) c) b) a) a) e) d) d) d) d) b) d)
1938 VI . 74.3 105.2 102.0 63.6 131.3 109.1 84.9 80.5 93.5 315.4 133.8 89.9 121.1 104.1

VII . 70.1 104.8 108.1 65.1 127.4 103.0 89.9 81.5 95.5 322.1 136.7 92.0 123.1 106.0
VIII. 69.3 104.4 I I 1.0 65.4 1~3.7 107.7 87.8 78.9 94.4 330.9 140.4 90.6 123.3 104.7
IX . 76.6 103,0 114.0 63.3 121.8 106.2 84.2 72.2 94.3 305.2 129.5 88.4 117.4 I00.0
X. . 80.7 101.5 125.1 66.3 ! 12.7 109.5 85.6 80.0 98.5 335.5 142.3 . ! 19.4 102.2

~

XI . 67.4 103.0 121.7 68.2 ! 12.9 119.6 88.5 80.1 99.3 339.7 144.1 . 122.2 98.8
XI I . 54.3 102.8 121.2 68. ! 95.9 I 19.3 83.5 77.4 , 98.1 332.2 141.0 . 12 i. I 97.7

~939 I . . 59.7 105.2 II8.9 66.3 112.9 131.5 82.7 71.5 95.5 317.3 134.6 . 122.4 99.6
:I.. 62.1 103.2 116.5 65.8 113.6 131.2 84.9 79.4 98.9 323.2 137.1 . 122.6 99.4
='II . 55.3 104.1 117.4 68.0 113.6 128.4 90.6 77.5 96.3 299.1 126.9 . 121.2 97.7
iV . 57.9 104.2 iil.7 63.8 II !.2 128.0 82.7 74.4 96.5 292.0 123.9 . il9.2 98.0
V . 55.4 103.1 114.8 65.3 I10.0 118.4 85.6 79.0 100.9 297.4 126.2 . 124.7 100.8
VI . 50.3 102.1 !i5.0 67.1 106.0 108.3 84.9 76.3 98.4 Z93.0 124.3 . ~26.2 9s.8
VII. 49.6 102.0 !i6.5 66.0 104.7 86.8 82.7 77.2 100.O 296.! 125.6 . 125.7 99.8
VIII. .51.2 98.8 11.5.4 65.8 106.6 100.4 84.9 71.5 95.6 283.1 12o. I . 124.5 97.8
:X . 67.0 97.9 137.2 66.8 105.2 95.3 76.3 62.8 89.8 307.9 130.6 . 122.3 96.6
X.. 71.0 89.0 121.0 63.0 103.8 107.4 74.8 69.3 83.6 286.2 121.4 . 125.4 99.9
XI . 72.4 91.1 119.6 61.1 105.0 121.6 76.3 69.4 76.8 289.7 122.9 . 128.9 104.6
XII. 73.2 91.9 106.7 ' 59.4 104.6 ~17.4 75.5 68.2 72.3 295.4 125.3 . 130.2 106.5

~940 I . . 79.3 91.1 107.8 60.4 105..5 118.6 74.8 68.5 69.6 297.3 126.1 114.0 134.2 !os.9
11.. 78.1 91.$ 106.9 60.6 106.5 127.4 76.3 70.9 72.3 304.8 129.3 m22.9 w3o. s ~o9.o
~11 . 78.1 89.4 114.1 62.2 106.8 136.0 78.4 70.7 83.4 306.6 130.1 119.8 ' 127.1 109.6

90.3 . 61.7 !(17.2 114.4 76.3 69.2 72.5 293.5 124.5 116.5 127.7 114.4
.. 68.4 92.1 104.7 107.7 69.5 61.2 74.4 . . 118.3 123.2 105.5

V! . 65.7 89.7 96.5 ~ 102.9 101.3 59.0 47.7 77.5 114.5 109.4 99.9
VII. 68.7 83;5 .17.2 103.6 86.8 56.8 52.6 75.5 254'.3 !07.9 110.6 112.4 102.9
VIII. 70.2 82.8 139.8 102.9 95.7 60.4 55.2 72.2 257.4 109.2 ! 13.1 115.6 103.8

V
V
. ] 73.4iX . 66.8 84.1 139.5 73~7 103.5 98.4 62.6 55.2 74.9 259.2 I I0.0 120.6 121.3 106.9

X.. 63.1 85.5 150.1 81.4 102.3 82.0 65.5 57.6 74.5 261.7 I !1.0 130.8 J26.2 105.3
XI . 65.7 88.2 146.9 85.0 102.4 89.6 69.8 61.0 83.7 261.4 112.2 144.2 128.8 104.8
XII 76.0 94.0 151.5 88.1 104.4 79.3 68.3 60.7 81.2 277.6 117.8 150.6 129.2 104,8

'941 I.. 93.2 99.6 157.7 92.8 104.9
~

8185 7tj.5 62.5 84.8 :277.4 117.7 165.1 130.7 104,7
~I. ; 98.3 94.0 153.5 88.9 · 105.4 91.5 68.3 60.6 79.8 276.2 117.2 169.2 128.2 105.5
111 . 98.2 93.7 165.4 90.5 105.2 101.5 66~.1 60.0 79.5 283.2 120.2 166.9 127.8 104.6
IV . 124.3 90.9 175.1 99.9 104.0 77.8 66.9 59.6 84.0 290.7 123.3 174.5 126.6 102.3
V . 139.5 91.7 186.6 96.5 103.8 85.4 66.9 61.0 86.1 290.5 123.2 185.7 125.4 102.5
VI . 176.5 91.4 193.2 93.7 103.1 95.5 69.1 62.1 86.9 ]12.7 132.7 192.4 125.4 102.2
VII. 176.2 92.1 194.0 100.6 105.3 121.0 73.4 66.2 91.0 308.8 131.0 200.2 128.1 105.9
VIII. 186.9 93.5 199.3 107.5 108.0 118.1 76.6 69.7 93.2 310.6 13118 203.7 130.3 109.0
IX . 201.6 93.9 198.4 113.6 112.2 132.5 78. I 71.6 97.3 333.2 141.4 209.2 133.4 110.8
X.. *'!78.7 9~.4 183.9 110.8 119.0 165.5 77.0 71.2 102.6 331.9 140.8 195.2 129.3 !10.9
XI . 178.3 96.8 ... 118.2 121.1 159.6 78.5 75.3 97.3 331.2 140.5 194.2 126.6 ii0.6
XII. 185.9 96.3 ... 119.6 ! 19.9 138.4 78.8 73.7 98.0 318.8 135.2 201.3 i 19.6 107.1

1942 I.. 183.6 96.4 ... 117.2 122.2 143.4 80.6 75.8 102.7 330.8 140.3 ... 116.3 104.8
1I.. 179.1 96.2 ... 114.9 126.~ 156.8 77.0 73.2 !00.5 332.$ 141.0 ... 109.3 102.2III . 170.1 96.4 ... 113.0 128.3 130.1 75.5 72.2 106.5 308.5 130.9 101.3 97.6

...

IV. 160.0 97.2 ... 120.7 136.2 116.5 76.3 72.5 1.08.9 :710.7 131.8 240.2 102.8 I01.1
V. 162.4 100.3 ... 115.1 149.3 113.4 76.8 74.5 110.5 304.6 129.2 24!.0 104.4 98.9
VI. 156.0 101.7 ... 119.2 151.1 107.4 79.6 74.6 108.7 302.4 128.3 242.3 108 100.8
VII 150.1 101.8 ... 121.3 148.4 110.9 78.5 76.8 I13,0 302.0 128.1 241.3 112 104
VIII. 170.7 104.0 ... 127.B 152.0 123.0 8o,! 79.0 117.4 321.5 136.4 240.3 116 106
IX. 172.0 103.:7 .... 122.5 157.9 127.3 82.7 81.3 115,t 325.0 137.9 238.3 125 107
X.. 168.6 105.4 ... !12.7 162.6 !18.2 ~.3 85.2 112.3 323.6 r37.3 222.7 127 110
Xl. 193.6 106.9 ,.. 115.8 165.3 133.4 91.4 88.5 106.3 324.0 137.5 222.4 ,.. 112
XII 218.2 II0.I ,... 122.5 168.8 173.0 90.6 ,8,,3,,;0, 107.2 331.7 140.7 235,.3 , ......

Sources: Services du gouvernernent ou de la Banque Centrale -- Government or Central Banl~ .authorities. Royaurne-Uni -- United Kingdom: A. London
and

~
Cambridge Econom/c Service; B. The Investors' Ch, onicle and Money Market Reviav ; Suede r-- Sweden: A]fiirsvarlden.

a) Moyenne mensuelle des cours iourndiers -- Monthly average of daily rates: b) Moyeone mensuelle des cours d'un iour par serosine -- Monthly average
o Irares on one day in the week; c) 15 ou milieu du mois ~ 15th or middle of month; d) Fin du mois ou d&but du mois suivant -- End of month or beginning
of following month: e) I-VI; D IX-XII; g)I-1II, VI-Xil; h) I-IV, IX-XII; i) I-IV, VII XII; /) I-IX; k) Douze mois finissant le 30.VI -- Twelve
months ending 30.VI.

Pariodes de base post&figures ~ 1929 (s&ies en itallques): Irlande, l.1936; ~ Base periods later than 1929 (series in italics): Ireland, 1.1936; Sweden,
Sukle, 1937; Australie, VII.1928oVI.1929. -- 

~
Irlande: y compri$ banques, 1937; Australia, VII.1928-VI.1929. -- s Ireland: including banking, trade,

commerce, navigation, etc. -- s Royaume-Uni: y compris les actions de shipping, etc. "- a United Kingdom: including shipping shares. --- 
~

C, zecho-
compagnies de navigation. -- 

~
Tch&:o-$1ovaquie depuis 1940, * Bob&me Slovakia (since 1940," Bohemia and Moravia" : including transport share,

et Moravie ~): y compris les actions de transport.
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Tableau 102. TAUX DE RENDEMENT DES OBLIGATIONS (EN %).
Table 102. PERCENTAGE YIELD OF BONDS,

Note. - Le tableau indique ie rendement a) des obligations Note. - The table shows the yield of (a) the most repre-
intirieures les plus representatives, dont la valeur est ddtermin&e sentative internal bonds, the value of which is determined mainly
avant tout par la situation du marchi intlrieur des capitaux, et b) by conditions in the domestic capital market, and (b) external ster-
des emprunts ext6rieurs en sterling cotes & la Bourse des Valeurs ling loans, quoted on the London Stock Exchange. Whereas the
de Londres. Ces derniers sont, pour la plupart, des emprunts latter are mostly Government loans, the series in Part (a) cover
d'Etat, tandis que les sries de la partie a) couvrent des obli- a wide range of bonds : Government, industrial, mortgage loans, etc.
gations tris diverses (fonds d'Etat, obligations industrielles, etc.).

Les calculs se repartissent en deux grands groupes: 1) ceux qui The computations fall broadly into two groups : (1) those
indiquent le rendement a immidiat a calculi simplement d'aprbs showing the " flat " (immediate) yield, calculated simply on the
ie taux nominal de l'int&ret et le cours des obligations ; 2) ceux basis of the nominal interest rate and the current market price of
qu'on a ajustds en faisant entrer en ligne de compte la date et the bonds; (2) those which have been adjusted by making
le taux du remboursement. allowance for the date and rate of redemption.

Les a rentes perp&tuelles a, bien qu'elles soient ordinairement "Irredeemable" State Loans (" Rentes "), though they are
remboursables au gre de l'Etat, ne comportent pas d'obligation usually redeemable at the option of the Government, carry no
de remboursement A date fixe ; leur rendement tquivaut donc au obligation of repayment at a fixed date; their yield is thus equi-
rendement a immdlat s. valent to the " flat " yield.

Eu 6gard aux differences que prbsentent la portte des series et les In view of the differences in the scope of the series and in the
mt&hodes de calcul, les chiffres ne doivent pas etre utilises pour com- methods of calculation, the figures should not be used for'comparing
parer les prix des capitaux dans differents pays; ils ont plutot pour the price of capital as between different countries, their purpose
objet de faire ressortir les variations qu'accuse, au cours d'une cer- being rather to illustrate variations in the price of long-term capital
taine plriode, le prix des capitaux & long terme dans les divers pays. in the individual countries over a period of time.

a) Fin du mois ou debut du mois suivant - End of month or beginning of following month. b) Fin de l'annte - End of year
c) Moy. mens. - Monthly aver. d) Moy. du maximum et du minimum - Aver. of maximum and minimum. e) I-VI. I) IV.
XII. g) I-IX. h) I-VII. i) Milieu du mois - Middle of month. 'j) I-III, VII-XII. k) I-X. 1) III-XII.

o Rendement a immediat ,. [ " Flat " yield.
* Compte tenu des conditions de remboursement. · Taking account of the terms of redemption.

Rente perpltuelle. · Irredeemable loan.
' Colombie : usqu'en 1932, obligations 8% et 10%; 1:1933- 1 Colombia :until 1932, 8% and 10% bonds; I.1933-11.1941,

11.1941, emprunt 7%; depuis II111.941, converti en emprunts 7% Loan; since III. 1941, converted into 6% and 4% loans.
6% et 4%.

Etats-Unis, Trsor : obligations du Tr~sor dont l'6chance * U.S.A., Treasury: average of all outstanding Treasury bonds
ou le remboursement ne peut avoir lieu avant 12 ans. not due or callable for twelve years or more.

Allemagne: A: fonds publics (A l'exclusion des obligations s Germany: A: Public (excluding Municipal) and Mortgage:
municipales) et obligations hypothlcaires: au 1.IV.1935, les obliga- on 1.IV.1935, the 6 % bonds were converted into 42%; B: Loans
tions 6 % ont &6 converties en 471 %; B: emprunts du a Reich) of the " Reich " 4 2 % 1938 and 1939 (2d issue). Industrial:
4 4 % 1938, et 1939 (2e emission). Obligations industrielles : le on I.IV.1937, the 6 % bonds were converted into 5 %.
1.IV. 1937, les obligations 6 % ont &te converties en 5 %.

* France: Rente 3 % et Emprunt 4 % % 1932: depuis VII.1940, 4 France : 3 % Irredeemable Government Bonds and 4 1/ %
cours h Lyon. Obligations diverses : 3 fonds d'Etat, 2 obligations Loan 1932 : since VII.1940, rates in Lyons. Miscellaneous:
hypothecaires, 12 chemins de fer, 19 industrielles. Jusqu'en juillet 3 Governnient, 2 Mortgage, 12 Railways, 19 Industrial. Prior to
1929, 52 obligations. July 1929, 52 bonds.

* Norvige : 3 fonds d'Etat, I obligation hypoth&caire, 1 obliga- s Norway : 3 Government, 1 Mortgage, I Municipal. Prior
tion municipale. Avant 1934, six obligations 5%; de 1934 A VI. to 1934, six 5 % bonds; since 1934 up to VI.1940, 4Y2 % bonds.
1940, obligations 4½4 %.

• Pays-Bas : A: Rente perpetuelle 272 - 3% ; B : Emprunt 6 Netherlands : A : 22 - 3 % Irredeemable Gov. Bonds; B:
1938 3 (32) %. Obligations diverses: obligations publiques et State Loan 1938 3 (3 2) %. Miscellaneous: Public and Industrial.
industrielles. En janvier 1937 et 1942, changement dans les obli- In January 1937 and 1942, change in selection of bonds; as
gations consid&r~es; depuis 1942, obligations publiques seulement. from 1942, public bonds only.

" Roumanie : avant 1934 et depuls IV.1941, y compris des obliga- Roumania : prior to 1934 and since IV.1941, including bonds
tions emises A& 'itranger. issued abroad.

sRoyaume-Uni : ( Actuaries' Investment Indexr). s United Kingdom : "Actuaries' Investment Index
* Suede, Fonds d'Etat : jusqu'en dicembre 1929, 7 emprunts; 9 Sweden, Government : Up to XII.1929, 7 loans ; 1.1930.-VII.

1.1930-VII.1934, 6 emprunts; VIII.1934-X.1937, emprunt 3 % 1934, 6 loans; VIII.1934-X..F937, 3 % loan of 1888; since XI.
de 1888; depuis XI.1937, emprunt 3 % de 1934. Obligations in- 1937, 3 % loan of 1934. Industrial : prior to 1937, 5 %; since
dustrielles : avant 1937, 5 %; depuis 1937, 3 emprunts 3 4 %. 1937, three 3 4 % loans.

10 Tcheco-Slovaquie : janvier 1936, conversion des obligations ~ Czecho-Slovakia: January 1936, conversion of 5%½% bonds
5/2 % en 5 % et 42 % en 4 %; depuis 1940, a Boh~me et Mora- into 5 %, and 4½2 % into 4% ; since 1940, "Bohemia and
vie a. Moravia

'I Australie : jusqu'en iuillet 1931, obligations 5 % ; VIII.1931- x Australia : until July 1931, 5% bonds ; VIII.1931-XII.1936:
XII. 1936, obligations 4 %; depuis 1937, moyenne pondre'e des 4% bonds; since 1937 weighted average of bonds of 10 years and
obligations a 10 ans et plus. Nouvelle-Zlande : jusqu'en d&cem- over. New Zealand : until December 1936, 4%, 1952-55.
bre 1936, 4 %, 1952-55.

" Allemagne : depuis juillet 1938, obligations 5 %. "Germany: 5 % since July 1938.
" Bulgarie: depuis 1934, chiffres calcules sur la base d'un int'- "Bulgaria: based on interest payment of 2½4% since 1934.

r&t de 2½%.
14 Estonie: chiffres calcules d'aprbs la Liste quotidienne de la 1 Estonia : calculated from London Stock Exchange Daily

Bourse des Valeurs de Londres. List.
» Hongrie : chiffres de 1935-1938 calcules sur la base d'un " Hungary: from 1935-1938, based on interest payment of

intarct de 33/4 %; depuis 1.1939 de 4½ %. 3i/4 %; since 1.1939 of 47½ %.
i6 Pologne : depuis X11.1937, chiffres calcules sur la base d'un " Poland: since XII.1937, based on interest payment of 5½ %.

intnrvt de 5½1 %,
17 Argentine:avant XI.1941, 5%. " Argentine: before XI.1941, 5%.
" Brsil : depuis 111.1940, chiffres calcules sur la base d'un 18 Brazil : since 111.1940, based on interest payment of 22 %.

intWrt de 2 ½ %.
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Tabeau 102 (suite). Taux do rendement de obligations (eon %).
Table 102 (continued). Percentage Yield of Bonds.

a) Selon les cours dan. le pays. (a) According to Domestic Quotations.
Pays Egypte Argn BrcsilI Chili IColombie Uru- , d E - USA i '

Country I Egypt tine Brazil Chile }Colombia C guay 0 d Eiata-U US.A. I pon -'Japan
Nombre at Em.tNombre et J Etat Dette Empr. Dette Obli•.du Eminature des Etat F t 5 ittre in%,c Etat Services Indus- p Fond Indus-
obligations Govern 4 57. U i 7 r 4n1(7.6 lid.. Pto T pulc Chemins trielles public deEtat treNubr 30G uni 7% J41(7/ of Public de fer Indus C Govern. Indus-andutye privie. Govern. Internal Internal 3 Y/2 ofta Gover. sury utility Railways trial Stte bonds trialn privil. 5% Govt. Govt. Funded ment bonds (40) (40) (40) Loan (8 (20)
of bonds bondsI Unifi ed Debt. bonds Debt.. __40_ _ _40_ I_40 Loan ____ 20

Banco jstatist. Estadis- Revista Boletin Bank O Reserve Officil HypothsSource u Ceae tcOfl Of- 1fiel Moody's Investo. Bn Off, aknational_ la RepubL. micas Chilena Banco Hcind Official Cnd fficial Service Of India n
0 ~~ ~~~~~0 00 U U U U U

1929. 5.04 b)6.34 6.52 . 11.01 4.90 3.60 5.14 5.18 5.31 5.08 6.43
1931: 5.54 b)6.26 6.79 7.79 11.67 4.71 3.29 5.05 4.96 5.25 5.37 6.54
1931. 5.51 6.52 6.50 11.82 13.95 4.25 4.63 . 3.34 5.27 6.10 6.09 . 5.40 6.49
1932. 4.51 7.15 6.35 11.42 13.92 5.19 5.21 . 3.68 6.30 7.61 6.71 5.59 6.841933. 4.06 7.00 5.88 7.85 '9.40 4.89 4.68 . 3.31 6.25 6.06 5.32 . 4.81 5.96

1934 371 539 5:92 7:53 8:66 4:01 4.11 312 540 4.96 4.52 b)3.39 4.52 5.41
1935. 3.62 5.24 6.25 7 48 9.31 4.58 3-88 2.79 4.43 4.95 4.02 3.54 4.50 4.991936. 3.63 5.09 6.49 8.26 9.68 4.43 3.59 2.65 3.88 4.24 3.50 3.16 4.08 4.46
1937. 3.71 4.99 6.30 8.58 8.73 4.24 3.52 2.68 3.93 4.34 355 3.26 3.94 4.40
1938. 3.89 4.99 6.21 8.43 8.92 4.83 3.22 3.22 2.56 3.87 5.21 3.50 3.20 3.86 4.36
1939. 5.53 4.97 *6.23 9.03 8.17 4.61 3.42 3.23 2.36 3.48 4.53 3.30 3.57 3.81 4.33
1940. 5.48 4.99 6.22 9.28 8.46 5.02 3.46 3.31 2.21 3.25 4.30 3.10 3.61 3.81 4.35
1941. 5.03 k)4.96 6.24 8.94 l)'6.92 5.03 3.33 3.18 1.95 3.11 3.95 2.95 3.33 3.83 4.38
1942. ... 174.24 6.37 *5.06 ... 3.12 2.02 3.11 3.96 2.96 3.45 3.78 4.36

a) c) c) C) C) C) C) C) C) c) C)
1938 VII. 3.75 4.96 6.27 8.23 8.75 4.99 3.20 3.18 2.52 3.79 5.25 3.48 3.20 3.85 4.36

VIII 3.74 4.98 6.28 8.16 8.76 5.00 3.20 3.20 2.51 3.76 5.09 3.43 3.20 3.85 4.36
IX . 3.82 5.02 6.23 8.34 8.87 4.96 3.30 3.30 2.58 3.82 5.18 3.50 3.30 3.83 4.36
X 3.96 5.00 6.17 8.49 8.84 4.91 3.20 3.23 2.48 3.73 4.94 3.43 3.25 3.83 4.36
XI . 4.17 4.99 6.16 8.56 8.81 4.73 3.12 3.15 2.50 3.65 4.83 3.39 3.27 3.83 4.35XII 4.61 4.99 6.16 8.72 8.82 . 3.15 3.10 2.49 3.63 4.82 3.40 3.27 3.83 4.34

1939 1 . 4.85 4.96 6.28 9.02 8.68 4.67 3.26 3.10 2.47 3.57 4.70 3.31 3.27 3.82 4.34
11. 5.11 4.95 6.29 9.23 8.43 4.67 3.34 3.07 2.44 3.52 4.63 3.29 3.31 3.82 4.33
III. 5.47 4.98 6.32 9.28 8.30 4.67 3.27 3.07 2.34 3.48 4.46 3.29 3.32 3.82 4.33
IV . 5.59 4.98 6.23 9.31 8.00 4.67 3.38 3.13 2.30 3.51 4.66 3.35 3.38 3.82 4.33
V . 5.30 4.96 6.14 9.05 7.91 4.66 3.29 3.15 2.17 3.45 4.60 3.30 3.37 3.82 4.33
VI . 5.83 4.95 6.17 8.87 7.88 4.59 3.15 3.08 2.13 3.42 4.47 3.23 3.30 3.82 4.34
VI. 5.74 4.96 6.33 8.86 7.87- 4.61 3.15 3.09 2.16 3.39 4.42 3.18 3.32 3.81 4.33
Vill 6.03 4.99 6.20 8.90 7.92 4.60 3.48 3.17 2.21 3.40 4.41 3.21 3.32 3.80 4.32
IX 6.07 5.00 6.18 9.25 8.41 4.67 4.03 3.58 2.65 3.70 4.58 3.57 4.16 3.80 4.31
X 5.97 4.98 6.20 9.06 8.26 4.55 3.63 3.48 2.60 3.57 4.51 3.43 4.25 3.79 4.30
XI. 5.32 4.96 6.20 8.73 8.28 4.61. 3.49 3.41 2.46 3.41 4.44 3.25 4.00 3.80 4.33
XII. 5.09 4.96 . 8.88 8.23 . 3.52 3.43 2.35 3.38 4.47 3.21 3.86 3.81 4.36

1940 1 . 5.23 4.93 6.37 9.02 8.33 4.58 3.44 3.40 2.30 3.35 4.39 3.14 3.69 3.80 4.33
I. 5.25 4.94 6.26 8.94 8.08 3.40 3.36 2.32 3.33 4.37 3.12 3.59 3.79 4.32
III. 5.25 4.93 6.20 8.96 8. 12 3.47 3.34 2.25 3.29 4.37 3.09 3.45 3.79 4.33
IV . 5.42 4.95 6.08 9.07 8.31 4.60 3.42 3.31 2.25 3.24 4.33 3.05 3.44 3.79 4.34
V . 5.64 5.01 6.11 9.33 8.76 5.07 3.50 3.29 2.38 3.30 4.46 3.20 3.57 3.79 4.34
VI . 5.67 5.09 6.12 9.35 8.75 5.37 3.62 3.33 2.39 3.33 4.57 3.25 3.89 3.79 4.35
VI1. 5.69 5.03 6.25 9.41 8.95 3.59 3.34 2.28 3.23 4.32 3.15 3.87 3.78 4.35
VIII 5.72 4.99 6.36 9.35 9.21 5.28 3.45 3.32 2.25 3.23 4.30 3.12 3.66 3.79 4.35
IX 5.75 4.98 6.36 9.34 8.18 5.38 3.46 3.29 2.18 3.19 4.23 3.10 3.61 3.82 4.35
X 5.77 5.00 6.26 9.31 8.09 5.30 3.45 3.28 2.10 3.18 4.15 3.C6 3.57 3.88 4.36
XI . 5.27 5.02 6.17 9.54 8.32 5.31 3.42 3.27 1.97 3.14 4.07 2.98 351 3.87 4.36
XII. 5.06 5.01 6.13 9.80 8.46 5.29 3.31 3.22 1.89 3.13 4.03 2.93 3.47 3.87 4.36

1941 I 5.04 4.99 6.35 9.62 8.56 5.20 3.32 3.21 1.99 3.17 3.96 2.96 3.44 3.86 4.37
I. 5.05 4.98 6.26 9.63 8.67 5.19 3.33 3.20 2.10 3.19 4.00 3.00 3.42 3.85 4.41
III 4.96 4.98 6.25 9.37 16.90 5.15 3.29 3.19 2.01 3.17 3.98 3.02 3.39 3.84 4.40
IV . 5.25 4.97 6.22 9.03 7.01 5.15 3.35 3.20 1.96 3.16 3.96 3.06 3.39 3.83 4.40
V 5.28 4.96 6.18 8.85 7.12 518 3.48 3.20 1.92 3.13 3.95 3.02 3.41 3.82 4.39
VI 5.30 4.97 6.33 8.59 7.20 5.10 3.56 3.22 1.91 3.10 3.95 296 3.35 3.81 4.39
VII. 5.21 4.94 6.33 8.61 7.02 5.08 3.43 3.21 1.90 3.07 3.92 2.90 3.30 3.82 4.37
VIII 5.09 4.93 6.23 8. 45 6.83 4.90 3.25 3.17 1.94 3.06 3.92 2.90 3.26 3.83 4.36
X. 4.82 4.94 6.20 8.81 6.83 5.07 3.21 3.16 1.94 3.07 3.95 2.88 3.25 3.81 4.37
X 4.91 4.97 6.19 8.85 6.86 5.01 3.23 3.16 1.88 3.05 3.93 2.85 3.25 3.82 4.37
XI. 4.78 17 4.28 6.12 8.75 6.85 4.99 3.20 3. 11 1.85 3.04 3.91 2.85 3.22 3.82 4.37
XII. 4.63 4.31 .. 8.72 6.60 4.99 3,26 3.10 1.97 3.12 3.99 2.94 3.31 3.82 4.37

1942 I. . 4.56 4.26 ... 8.68 6.37 5.07 3.28 3.10 2.01 3.13 3.93 2.97 3.32 3.81 4.37
II 4.69 4.26 ... 8.76 6.48 5.11 3.30 3.14 209 3.15 3.94 2.98 3.54 3.80 4.37
III . 4.59 4.26 ... .. 6.48 5.07 3.27 3.13 2.00 3.17 3.94 3.00 3.79 3.80 4.37
IV. 4.36 4.25 ... .. 6.54 5.10 3.21 3.12 1.98 3.13 3.95 2.96 3.76 3.80 4.37
V 4.27 4.25 ... .. 6.46 5.14 3.15 3.12 1.97 3.13 3.97 2.97 3.67 3.79 4.36
VI. 4.54 4.25 ... ... 6.46 4.96 3.13 3.11 1.97 3.12 4.03 2.97 3.53 3.79 4.36
VII. 4.55 4.24 ... ... 6.45 4.8 3.17 3.12 2.00 3.09 4.02 2.94 3.40 3.79 4.36
VIII 4.46 4.25 ... .. 6.35 5.07 ... 3.11 2.02 3.09 3.98 2.94 3.34 3.78 4.35IX. ... 4.25 ... 8.03 6.14 5.05 ... 3.13 2.03 3.08 3.95 2.95 3.30 3.77 4.35
X . 4.24 ... ... 6.21 5.05 ... 3.14 2.05 3.07 3.92 2.94 3.26 3.76 4.35
XI. ... 4.21 ... ... 6.30 5.08 ... 3.14 '2.05 3.C6 3.93 2.92 3.25 3.76 4.35
XII 4.19 ... ... 6.171 3.10 -2.09 3.07 3.96 2.94 3.23 3.76 4.35

Pour les renvois, voir page 214. - For footnotes, see page 214.
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Tableau 102 (suite), Taux de rendement des obligations (en%)
Table 102 (continued). Percentage Yield of Bonds.

a) Selon les cours dans le pays. (a) According to Domestic Quotations.·
I~~eleiquel~ ~ FnlaDaemr Norv~e

Pays BJgiu Fin l ad s Gr&:e Honerige t~s- tl11rI Allemiagne, -- Germany I Belgiumn Denmark -FnadFrance Gec ugr tle-Iay Nr~

Nombre et f indus.- Oblig. J Fonds Oblig. Fod Rente Empruntl Oblig. E. E.Olgnature des Fonds publics [trielles hypoth. IRente dEa hyohr" prouat prunt Rents Rente diverses.
%3 d'Etat Lpt Y% dvobligatons 4 Y%` 5 %a02 3 % 3Y2 Y' . tt 3 92 ~cl. tfgi orc6 314s % 5% 3.6 %

Number (6%) 6 %) 6 %) ovt. erpet "ort- loans Iffed tranche Abonds 8 % 1924, 5% Govt. Govt. Mfiscell.
and type Public bonds lindus- Mlortgagel bonds Govt. gage w Govt. Loan J(36)' Refugee Forced bonds bonds bod

of bonds (~ trial Ibonds I bonds Ibonds ( )bonds Loan ILoasn ....
Institut forSourc Koninktur OffiielBanque Fiasied nit fiilBanque Banque Officiel Officiel

forschung Offiial ationale Official de Grace nationale fiil Ofca

o3A B o3 o3 c~131929 7.25: 7.81 7.40 4.52 7.7 3.98%489 90 8.76 514 521930o 7.20: 7.57/ 7.15 3.94 4.7 460 7.9 3.44 3.82 8i4 8. 5.21 5.05
13.7.42 . 7.75 e) 7.04 3.98 4.66 481 8.1 3.48 3.70 g)8.2h) 8.61 4.90 5.01-

1932. 9.67 , 9.87 0 8.38 4.51 4i84 5.46 8.4 3.84 b)4:82 4.73 V)22.51 4.77 5.02
1933 .7.17 7.64 71 4.54 4.01 426 7.0 4.38 '5.26 5.74 126 175 43549
1934. 6.61 . 6.76 6.57 4.08 3.4 4.00 5.7 4.14 5.i7 5.611 11.83 |12.22 4.09 s4.67
1935s * 5.22 . 5.96/s 5.08 3.90 420 4.29 5.4 3.88 5.19 5.31 I11.63 I9.75 4.79 4.44
1936. 4.77 . 5.871 4.67 3.72 4.38 4.50 5.2 4.32 6.00 5.861 11.58 ]7.55 4.74 4.52
1937 .4.59: · 5.131 4.55 3.33 4.48 457 4.7 4.27 6.04 6.12 I10.89] 6.42 4.81 5:46 4.46
1938.45:: 4.1 450 4.06 427 43 47 404 5.76 6.10 104 6.73 4.80 5.41 4.33

1939. 4.58'. 5.021 4.54 4.39 46 4.40 e 4.7 3.97 5.36 4.97111.05 7.00 4.85 5.47 4.58
1940 .4.48:: 486 4.7 *.5 49 5.12 . 3.95 5.40k)I16 670 49 539 40
1941 .4.41 l) 4.28 4.79 4.36 3.73 4.15 4.12 3.26' 4/4 ) 3.40 . 5.56 4.62 5.34 k).70
1942. ... 234.823 43 .9 40 39 .4 44 .862 .9 52

c) 4 )~ ) a ) e ) ) a ) d ) C1938 VII . 4.2 4)1450 42 423 43 47 398 52 624 10.15 6.670 4.79 5.39)4.34
Vil4.54: 4.951 4.50 4.22 424 4.30 4.7 4.03 5.67 6.26 1057 6.45 4.83 54 3
IX 4.55 . 4.98 / 4.50 4.33 428 4.29 4.7 3.99 5.74 6.45 10.:58 6.79 4.85 5.47 4.34

. 4.55 . 4.92 4.50 4.29 4.24 4.14 4.7 3.79 5.57 6.05 10.43 6.48 4.82 5.44 '4.32
xi. 4.56 . 4.94/ 4.50 4.33 4.24 4.14' 4.7 3.83 5.43 5.60 10.21 6.39 4.80 5.38 4.31
X!I. 4.58 4.99 45 4.35 4.26 4.19 4.7 3.42 4.89 4.58 10.17 6.91 4,82 5.41 4.35

1939 I 4.58 . 4.941 4.54 4.27 4.29 417 4.7 3.77 5.45 5.04 10.47 7.10 4.82 5.41 4.35
11 ~~~4.58 6 4 / 4.54 4.33 4.3 4.18 4.7 3.63 5.08 4.70 10.,42 6.95 4.84 5.43 4.55

!III. 4.57 . 4.98 4.54 4.40 4:3 4.14 4.7 3.68 5.13 4.75 10.,45 6.76 4.90 5.51 4.35
IV . 4.57: 4.97 4.54 4.38 447 4.27 4.7 3.69 5.07 4.69 10.97 6.85 4.95 5.58 4.50

V. 4.57: 49 4.54 4.32 44.39 4.23 4.7 3.79 5.09 4.86 10.:72 6.89 4.96 5.57 4.46
VI 4.57: 5.01 4.54 4.30 441 4.23 4.7 3.98 5.27 4.97 i10.41~ 6.85 4.91 5.50 4.45

¥11L 4.58 . 5.03/ 4.54 4.29 4154 4.31 3.97 5.29 4.94 10.I8 7.35 4.88 5.53 4.45
V!11 4.58 . 5.071 4.54 4.26 4.68 444 4.09 5.427 50 11 .0 48 .0 44

IX ~~. 4.0: 5.14/ 4.54 4.53 4.% 4.47 4.46 5.96 5.79 12.64 7.82 4.88 5.53 4.66
x 46' 50 4.54 4.56 5.3 4.58 4.39 5.3 52 2 1 6.94 4.83 5.44' 4.830

XI.4.59 . 5.03 4.54 4.51 5.8 4.65 4.23 5.51 5.86 11.44 6.55 4.66 5.34 4.89

1940 I 4.56 . 5.00 4.54 4.55 5.3 5.41 4.09 5.41 11.48 6.23 4.82 5.38 5.21
:I 4.55 . 4.99 4.51 4.52 5.7 5.85 4.09 5.36 11.55 6.32 4.91 5.43 5.39

-11. 4.51 . 4.98 4.50 4.62 5:65 6.11 4.07 5.32 11.:58 6.46 4.95 5.43 5.01
IV. 4.49 . 4.841 4.49 4.56 4.02 5.14 11.351 6.50 4.96 5.51.
V. 4.47 . 4.791 4.46 . 5~65 5.93 4.31 5.49 11.85 6.99 5.02 5.59
VI . 4.47 . 4.82/ 4.46 515 5.02 11.78 6.93 4.88 5.47
VII. 4.46 . 4.821 4.46 4198 5.04 4& :14 5:63 11.56 7.42 4.73 5.40, 4.4,6
VIll 4.45 ., 4.821 4.4.6 4.55 4.88 5.00 4.01 5.87 11.66 7.12 4.71 5.34 4.24
IX . 4.44: 4.791 4.46 4.21 4.57 4.65 6.04 182 6.96 4.65 5.31 4.22

X.4.43 ' 4.791 4.42 4.12 4.42 457 3:79 5.31 11.90 6.68 4.60 5,29 4.08
X.4.45 . 4.841 4.41 4.02 4.7 4.38 3.55 4.84 6.51 4,62 5.28 3.94

XIL .4.46: .6 44 3.99 4:31 4.38 3.45 4.94 6.28 4.60 5.25 3.96

1941 I 4.43 . 4.82 4.39 3.94 4.31 4.35 3.49 5.00 6.11 4.75 5.43 3.89
11 .4.42: 4.8!1 4.36 3.92 437, 4.37 3.36 4.81 5.87 4.82 5.49 3.87

III 4.4Z 4.32 4.9 4.36 383 4.37 4.33 3.30 4.64 3:47 5.69 4.74 5.41 3.80
IV . 4.41i 4.3 4.781 4.35 3.8;3 3.9 4.09 3.24 4.54 3 .24 5.48 4.71 5.36 3.73
V . 4.39: 4.29 4.781 4.35 3.78 4.5 3.99 3.23 4.50 3.48 I5.28 4.63 '5..29 3.64
VI. 4.39: 4.29 4.821 4.35 3.69 4.06 .1 3.27 4.52 3.80 5.06 4.48 5.22 3.61
VII. 4.41: 4.29 4.821 4.35 3.63 4.03 411 3.29 4.51 3.56 5.23 4.64 5.37 3.61

Vil4.41: 4.28 4.791 4.35 3.62 3.9 4.00 3.25 4.45 3.45 5.41 4.61 5.36 3.62
IX . 4.42: 4.2 4.761 4.35 3.62 4.7 4.03 3.16 4.41 3.32 5.52 4.62 5.36 3.61

X 4.41 4.25 4.751 4'35 3.61 414 4.04 3.21 4.42 3.39 5.53 4.58 5.31 3.57
XI. 4.43: 4.27 4.78/ 4.35 3.62 4115 4.01 3.17 4.38 3.23 5.64 4.43 5.27
XI]. 4.42: 4.22 4.78 / 4.35 3.60 4.23 4.136 3.11 4.30 3.07 5.92 4.37 5.25

1942 I . 4.40: 4.21 4.771 4.35 3.58 4.5 4.08 3.13 4.49 3.09 I6.10 4.42 5.38
1.4.40: 4.22 4.77/ 4.35 3.58 414 3.96 3.13 4.49 3.23 5.99 4.35 5.33

III. 4.38- .2 4.76l 4.35 3.56 4.09 4.02 3.20 4.48 3.19 .6.21 4.35 5.32
IV . 4.36: 4 2 4.771 4.35 3.55 4.09 404 3.15 4.43 3.22 6.16 4.36 5.30

V4 .5:~ 1 4.791 4.35 3.50 4.01 3.92 3.12 4.42 3.16 6.16 4.34 5.26
VI . 4.35: 4.21 4.81/ 4.35 3.49 3.1 3.92 3.15 4,44 3.09 5.92 4.17 5.20

Vii. .. 4.214.811 4.35 3.48 3%3.17 4.51 3.17 61 .8 52
Vill ... 4.24 4.851 4.35 3.47 3 2%382 3.18 4.52 3.02 6.22 4.08 5.23

IX . ... 4.28 4.9 4.35 345 3.96 3.75 3.15 4.50 3.03 6.24 4.12 5.17
X . ..4.24 4.871 4.35 3.41 4O! 3.84 3.12 4.43 3.09 I6.42 4.00 5.15
Xi .. 4.25 4.871 4.35 3.39 4.13 3.94 3.11 4.38 2.88 I6.47 4.00 5.44
XIL .. 4.25 4.901 4.35 3.40 414 3.84 3.11 4.31 2.80 I 6.66 I4.05 I5.31

Pour les renvois, voir page 214. --For footnotes, see page 214.
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Tableau 102 (suite). Taux de rendement des obligations (en %).
Table 102 (continued). Percentage Yield of Bonds.

a) Selon les cours dans le pays. (a) According to Domestic Quotations.
Pays I Pays-Bas. Pologne I pora SRoumaniae Royaume-Uni Sude Suisse fTch&co-S. I Youosl. I Australiat IN.-Zlande

Country Netherlands Poland IfRoumania United Kingdom Sweden Switzerl. ICzecho-S. Yugosil. Australia ,N. Zealand
Nombre et Rente Oblig. Emprunt Dette op Fonds Etat ct E Fonda
nature des ept i» s de con- ext& 6 Fonda Fonda dein ureIndus- d'Etat Indus- C.F.F. Fonds d'Etatnature des parlo r . F o n d s de s~~~~~ue r r e F.,tat et !,esPrunt d'Etat
obligations 2 iv3 rse f version erieure d'Etat d'Etat re 3 % trielles State and d'Etat 'E 3 %g0 cel. e15924t 3 % tr6 Govt.27% Goven. 1953-57 
Number Irred. '%1924 3% 6Govt. 2% Indus- Govt. Indus- Federal Govt.e' 1953157bonds 1932191 bnand type ofGovt. (11) Conver- External bonds Consols WrLo trial bonds trial Railways bonds Lan Govern.

bonds -bonds. io sionLoan, Debt I (12)___ __ - bonds

Commonk Reserve
Source Officiel Officiel Banqd Banque Bani of Bank of Econo- Officiel Skand. Banque Banque Banque g Bk. of

Sorc Official Official dpua Lnationale gland Enggland mist Official Banken nationale nationale nationale o A

SuA: B • a 03 a0k B 03
1929. 3.941 4.58 10.89 . 8.87 4.60 . b5.73 4.56 5.06 4.66 5.76 8.09 5.12

s 1930. 3.81. 4.38 11.87 . 9.74 4.48 . b)5.39 4.18 4.95 4.12 5.68 7.98 5.55
f 1931.3.86: 4.39 14.30 6.66 10.66 4.39 . N5.73 4.22 5.03 3.87 5.73 8.98 16.06

1932. 3.891 4.82 17.00 6.03 16.32 3.76 . b4.87 4.32 5.33 3.80 6.50 13.26 4.42
1933.3.681 4.34 14.82 4.78 16.78 3.38 3.52 4.61 4.02 4.75 4.02 6.02 14.72 3.75 1)3.94
1934 .3.351 4.03 10.91 4.00 12.25 3.08 3.25 4.12 '3.47 3.86 4.16 5.82 9.99 3.35 3.53
1935. 3.43= 4.24 10.65 4.05 10.75 2.91 3.08 3.88 3.19 3.67 4.64 5.21 8.85 3.58 3.33
1936.3.321. 4.19 10.02 3.65 11.13 2.95 3.03 3.92 3.12 3.41 4.43 l4.45 8.46 3.88 3.72

§ 1937. 3.13! 3.33 9.01 3.61 8.80 3.28 3.40 4.08 '3.04 '3.19 3.41 4.48 7.74 "3.83 13.61
* 1938. 2.99:2.96 3.20 7.74 3.74 7.23 3.38 3.42 3.95 2.34 2.91 3.24 . 7.04 3.76 3.81

1939. 3.5613.24 3.73 . 3.97 7.33 3.72 3.76 4.28 * 2.82 3.43 3.76 7.05 3.92 4.24
q 1940. . 13.54 4.35 . 4.58 8.81 3.41 3.49 4.45 3.91 5.76 4.06 "4.64 7.13 3.30 3.61

N 1941. . S3.32 4.02 . 4.06 /)78.64 3.13 3.09 4.26 3.30 4.29 3.39 4.40 . 3.10 3.37
1942. . -3.11 '3.58 . 3.43 7.41 3.03 2.96 4.04 3.23 3.69 3.15 4.33 . *3.03 *3.19

a) C) a) a) C) C) C) a) C) i) a) C) a) c)
1938 VII. 2.97:2.94 3.17 7.67 3.71 6.52 3.30 3.28 3.94 2.22 2.88 .10 4.48 7.09 3.73 3.81

VIII 2.9512.94 3.19 7.69 3.73 6.69 3.34 3.32 3.94 2.24 2.88 .21 4.48 7.02 3.75 3.88
IX . 3.0312.97 3.37 7,97 3.82 7.23 3.47 3.55 4.02 2.23 2.86 3.61 4.48 7.08 3.86 3.97
X . 3.00:2.99 3.21 7.82 3.80 6.91 3.45 3.51 3.98 2.30 2.95 3.38 . 7.04 3.76 4.05
XI . 3.02:2.97 3.22 7.85, 3.83 6.82 3.48 3.52 ^98 2.32 2.83 3.32 . 7.04 3.83 4.08
XII. 3.0312.97 3.20 7.85 3.78 6.94 3.55 3.57 3.98 2.46 2.82 3.30 . 7.03 3.93 4.20

1939 . 3.0812.99 3.25 7.73 3.83 6.59 3.58 3.61 4.05 2.42 2.79 3.42 . 698 3.79 4.25
II .3.1312.97 3.32 7.50 3.82 6.84 3.58 3.62 4.04 2.33 2.78 3.27 . 6.94 3.79 4.08
III .3 18:3.02 3.36 7.86 3.85 7.04 3.61 3.64 4.09 2.27 2.78 3.56 . 6.85 3.88 4.17
IV. 3.3713.10 3.56 8.06 3.90 7.06 3.77 3.77 4.17 2.55 2.77 3.68 . 7.04 3.97 4.23
V . 344S310 3.46 . 3.89 7.29 3.71 3.75 4.13 2.52 2.77 3.52 . 6.97 3.93 4.26
VI . 347:3.15 3.52 . 3.93 7.22 3.67 3.71 4.11 2.56 2.77 3.59 . 6.94 3.97 4.35
VII. 3.5413.17 3.59 . 4.00 7.94 3.73 3.78 4.14 2.85 2.78 3.59 . 6.95 3.94 4.38
VIII 361 3.23 3.66 . 4.03 7.15 3.85 3.89 4.51 3.04 2.93 3.85 6.97 4.01 4.30
IX. 3.92 3 55 4.26 . . 8.16 4.01 4.00 4.83 3.32 4.21 4.44 Emprunt 7.49 4.05 4.29
X 3.94 3.44 4.22 . . 7.52 3.84 3.92 4.61 3.51 4.49 4.21 4 '/2 /• 7.36 3.96 4.29
XI. 3.9713.54 4.19 . 4.27 7.93 3.69 3.80 4.39 3.64 4.72 4.18 1938-87' 7.02 3.88 4.19
XII. 4:08:3 59 4.39 . 4.22 8.24 3.68 3.79 4.32 . 5.31 4.25 Loan 7.13 3.83 4.13

1) is
1940 . 4.0813.45 4.35 . 4.21 7.80 3.49 3.63 4.38 4.00 5.92 4.12 4.96 7.14 3.61 4.00

11 4.08-3.50 4.42 . 4.44 7.92 3.40 3.57 4.30 4.01 6.04 4.27 4.69 7.09 3.50 3.92
III ,.09.3.56 4.44 . 4.42 7.94 3.41 3.57 4.26 4.05 5.98 4.41 4.68 7.00 3.52 3.86
IV. 4.15:3 69 4.57 4.42 8.01 3.45 3.56 4.25 4.27 7.27 4.50 4.68 7.00 3.20 3.61
V . . . 5.08 9.53 3.42 3.53 4.35 4.33 7.27 4.69 4.68 7.32 3.30 3.51
VI. 3 . 5.23 8.49 34S 3.58 4.58 4.06 6.33 . 4.68 7.56 3.28 3.54
VII. :3.84 4.58 8.64 3.47 3.55 4.59 3.89 5.53 4.12 4.68 7.21 3.26 3.57
VIII 364 4.59 9.62 3.42 3.51 4.56 3.77 5.31 5 3.91 4.62 7.12 3.25 3.54
IX . :333 . 4.65 9.17 3.39 3.48 4.58 3.66 500 3.82 4.54 7.06 3.22 3.45
X. . 347 4.20 . 4.59 9.91 3.35 340 4.57 3.62 485 3.60 4.51 699 3.21 3.42
XI .149 4.24 456 9.36 3.31 3.31 4.50 3.64 4 .80 3.62 4.50 7.02 3.11 3.45
XII. 340 4.25 4.19 9.32 3.27 3.23 4.44 3.66 4.80 3.80 4.50 7.00 3.09 341

1941 I 3.53 . 4.23 428 9.15 3.23 3.20 4.39 3.62 4.75 3.63 4.49 6.96 2.99 3.43
II .:354 456 4.26 9.65 3.24 3.22 4.38 3.61 4.70 3.57 4.43 6.92 3.00 3.46
III .1346 4.63 4.25 8.28 3.22 3.17 4.32 3.60 4.70 3.52 4.40 . 3.02 3.48
IV. . 337 4.32 . 4.12 '10.36 3.23 3.19 4.30 3.53 4.66 3.50 4.39 . 3.20 3.49
V .13.40 4.13 4.14 9.68 3.20 3.11 4.29 3.44 4.51 3.50 4.39 . 3.14 3.46
VI .327 413 4.15 9.81 3.14 3.11 4.28 3.41 4.36 3.34 4.39 3.04 3.41
VII .323 381 3.98 8.55 3.05 3.03 4.25 4.31 3.23 4.39 . 3.14 3.37

Vili :3.1~~~~~~~~6. 8 3:24.75 3:23

VIII 13 18 377 ~ 4.01 812 3.07 3.04 422 3.25 4.31 323 439 . 3.16 23
IX . -3.16 3.63 . 3.95 8.31 3.04 2.98 4.21 3 .21 4 .2 16 3.22 4.39 . 315 3.29
X . 324 362 3.89 7.65 3.04 2.97 4.19 3.21 3.71 3.22 4.39 . 3.19 3.33
XI .322 363 3.85 7.72 3.05 2.99 417 321 364 328 438 . 313 3.28
XII. 325 374 . 3.85 7.58 3.05 3.01 4.16 3.22 3.71 3.27 4.34 . 3.09 3.25

1942 1. .317 3. 71 . 3.77 8.20 3.02 2.99 4.12 3.23 3.71 3.11 4.33 . 304 3.26
II . 310 3.65 . 3.79 7.69 3.03 3.04 4.10 3.23 374 314 4.3 . 316 327
III .310 3.58 . 3.65 7.40 3.01 2.99 4.05 3. 3. 3.80 3.12 4.33 . 3.17 323
IV . . 311 3.60 . 3.64 7.55 3.01 2.96 4.03 3.23 3.76 3.07 4.33 . 3.13 3.20
V . .13.09 3.57 . 3.56 7.69 3.03 2.96 4.03 3.23 3.76 3.09 4.33 . 3.12 3.17
VI . :3.06 3.54 . 3.61 7.70 3.03 2.95 4.04 3.23 3.70 3.15 4.33 . 3.13 3.23
VII . 308 3. 50 . 3.48 6.84 3.02 2.91 4.04 3.24 3.70 3.14 4.33 3.13 3.33
VIII |.11 3.525 7.06 3.03 2.90 4.03 3.23 3.66 3.16 4.33 . 3.03 3.23
IX .1310 3.58 . 3.20 7.31 3.02 2.91 4.03 3.24 3.57 3.11 4.33 2.86 3.14
X 3 .312 3.57 . 3.06 7.07 3.03 2.93 4.01 3.23 3.59 3.09 433 2.87 3.11
XI . . 3.13 3.62 . 3.11 6.87 3.06 2.98 3.98 3.23 3.62 3.36 433 2.E2 3.12
XII. 310 3.57 2. 2.94 755 3.06 2.99 3.967 3.24 3 .4 62 3.32 4.33 . 288

Pour les renvois, voir page 214. For footnotes. see page 214.
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Tableau 102 (fin). Taux de rendement des obligations (en %).
Table 102 (concluded). Percentage Yield of Bonds.

b) Selon les cours A Londres. (b) According to London Quotations.
Union All Tchco- N ouvellePays Sud-Afr. Egypte Argen- Brsil Chine Inde Japon Alle- Bulgarie Estonie Hongrie Pologne SlovaquieAustralie Zeiande

Country Union of Egypt tine Brazil China India Japan magne Bulgaria Estonia Hungary Poland Czecho- Australia New
S. Africa ermany Slovakia ______ Zealand

Emprun tc Dette Dette Coer Dette Emprunt (DawI Em- m Em- Em-
Nature des mart ufeonso- so de ror%1 . 3 prnt 7 % 12 prunt prunt inscrite pruntmscnrite unifi& sion prunt7% pnt 77 , runt prunt %,

Source Jusqu'en - until 1930: The Investor's Monthly Manual; depuis - thereafter : The Economist.

1929 . . 4.94 4.97 . %,16.29 8.23 5.7 6.25 6.63 7.86 7.43 . 523
1930 . . 4.97 5.33 . 6.82 10.02 5.6 5.95 6.69 r19234 8.21 7.35 8.84 r) 6.95 584 r) 7%4801931 . . 5.01 5.33 . 8.07 8.00 6.25 6.29 8.82 12.96 11.86 10.13 10.08 7.75 6.94 5.54

* 1932 . . 4.59 4.44 . 8.49 8.26 4.75 8.41 9.60 )26.34 13.79 15.98 11.68 8.64 5.25 4.84
- 1933 . . 3.89 3.99 . 6.98 6.41 4.10 7.60 8.78 " . 9.97 18.48 9.87 7.88 4.32 4.12

1934 .. 3.49 3.73 . 6.30 5.31 3.76 6.99 11.04 o 9.88 u)8.43 v)17.56 7.69 7.32 3.87 3.82
1935. 3.22 3.68 4.84 7.90 5.29 3.61 6.63 11.26 14.76 7.40 "8.57 7.42 7.34 3.79 3.55
1936.. 3.03 3.88 4.75 6.82 5.51 3.54 6.98 11.86 14.20 7.20 8.25 9.13 7.87 3.64 3.63

d 1937.. 3.30 3.88 4.53 7.03 6.00 3.82 8.16 11.68 8.58 7.04 6.75 10.30 7.59 3.92 4.02
g 1938 . . 3.43 4.08 5.11 . 8.76 3.82 11.24 12.78 7.44 7.33 10.89 U 8.30 13.23 4.18 4.60

' 1939 . . 3.96 5.44 5.74 . . 4.24 . . 13.17 9.93 19.28 - 17.35 4.76 5 43
o 1940 . .3.75 5.80 5.40 19.18 3.77 . . 4.17 4.451941 .. . 5.08 5.46 6.30 . 3.53 3. 3.98 5.54

1942 . . . 4.49 4.55 4.29 . . . . . . . 4.4 4.72

1938 VII. 3.37 3.95 5.10 . 8.26 3.70 13.04 9.18 7.25 7.40 8.43 7.28 10.81 4.00 4.40
ViII.. 3.30 3.80 5.14 . 8.34 3.74 12.90 10.00 7.25 7.39 11.11 7.43 11.59 4.09 4.38
IX . 4.00 4.60 5.45 . 10.53 4.12 14.11 22.22 7.69 7.57 22.50 8.46 34.78 5.00 5.20
X .. 3.53 4.15 5.29 . 8.34 3.78 10.00 10.00 7.35 7.50 10.72 8.46 14.42 4.49 5.00
XI . . 3.50 4.35 5.26 . 9.53 3.88 10.19 10.20 7.46 7.50 11.39 8.46 13.45 4.49 5.08XII . . 3.71 4.68 5.30 . 8.93 3.91 10.91 11.37 7.46 7.45 13.04 8.46 16.33 4.66 5.47

19391 ... 3.55 4.76 5.50 . 10.99 3.98 12.76 13.33 10.86 7.55 13.85 14.00 16.00 4.48 5.09
II . . . 3.33 5.00 5.65 . 10.31 4.03 12.00 12.66 10 00 7.55 12.68 10.00 12.91 4.44 4.58
III . 3.77 5.16 5.66 . 9.71 4.30 14.29 13.70 11.36 7.52 16.67 10.00 17.80 4.81 5.25
IV . . 3.82 5.44 5.71 . 9.71 4.43 15.00 15.75 15.63 7.61 18.75 10.00 24.61 5.13 5.46V 3.76 5.16 5.81 . 9.90 4.04 13.33 12.98 11.91 7.69 15.25 11.00 16.33 4.18 5.08VI ·· 3.78 5.40 5.73 . 16.13 4.17 14.63 14.28 11.37 7.69 17.65 11.00 16.85 4.53 5.89
V14- 3.78 5.60 5.76 . . 4.17 15.38 14.71 12.50 8.48 18.00 11.00 13.33 4.95 5.58
VIII . 4.73 6.32 5.97 . . 4.38 14.28 18.18 13.39 8.95 22.50 11.00 16.00 5.35 6.57
IX . . 4.61 6.50 6.03 . . 4.42 16.25 . 16.67 12.07 30.00 . 22.85 5.31 6.45
X. . . 4.48 5.60 6.04 . . 4.35 13.95 . 15.76 14.00 30.00 . 21.05 5.09 5.80XI .. 4.01 5.23 5.70 . . 4.30 . . 14.28 14.58 18.00 . 16.00 4.38 4.66
XII . 3.95 5.16 5.34 . . 4.27 . 14.28 15.56 18.00 . 14.42 4.52 4.74

1940 1I . . 3.48 5.16 5.22 . . 3.85 . . 14.23 17.50 18.00 . 16.50 3.60 4.20III. . . 3.31 5.06 5.11 . . 3.74 . . 14.28 15.56 18.CO . 15.24 3.64 4.04III.. 3.38 5.09 4.98 7.25 . 3.67 . . 14.28 16.67 18.00 . 15.84 3.94 4.29
IV .4 3.65 5.00 4.99 7.81 . 3.71 . . 15.15 - 22.50 . 20.00 4.21 4.30V. . . 4.10 5.72 5.08 11.37 . 3.81 . . . 20.00 26.40 . 24.25 4.71 4. 58VI . . 3.99 7.02 5.45 10.87 . 3.78 . . 26.47 . . .55 .4 4. .71
VII . 4.01 7.69 5.68 10.00 . 3.83 . . . . 26.47 . . 4.57 4.73
VII . 4.10 6.15 5.79 9.60 . 3.83 . . . . . . . 4.66 4.80IX .. 4.14 6.06 5.84 9.60 . 3.82 4.47 4.65X: . . 3.77 5.95 6.05 9.00 . 3.81 . . 1 ; . 4.1.0 ] 4.152
XI.. 3.58 5.70 5.45 8.00 3.76 . . . 3.70 4.36XII . . 3.44 4.97 5.43 8.33 . 3.65 . . . . . . . 3.88 4.24

1941 1... 3.20 5.00 5.44 6.95 . 3.63 .. . . 3.83 3.94II. . . 3.22 5.00 5.61 7.58 3.54 4.01 3.0098
III . 3.31 4.85 5.69 7.35 . 3.52 . . . .. 4.05 3.96IV . . 3.30 5.37 5.80 6.95 . 3.53 3.83 3.85
V . . . 3.25 5.40 5.69 6.95 3.55 3.80 3.89VI .. 3.11 5.16 5.53 6.10 3.150 3.90 4.10VII.. 3.11 5.20 5.57 5.95 . 3.53 3.84 4.10 VIIIl . 3.183 5.16 5.48 5.68 13.54 3.90 4.10
IX . . 3.18 5.13 5.39 5.55 . 3.55 . . . 4.00 4.20X. . . . 5.03 5.36 5.95 3.54 . 1 .0 . 4.00 4.20Xi . . . 4.94 4.94 5.21 . 3.53 . . . . .] 4.17 4.32
XII. .9 4.76 4.84 5.43 . 3.44 . . . . . . . 4.44 4.65

1942 1 . 4.50 4.57 4.90 . 3.44 .2 .. . .8 4.258II. . . 4.68 4.62 5.00 s 3.44 . . .. .] 4. 8 4.04.58
III . . 4.710 4.64 4.63 . 3.45. 28 .. . 8 4. 4.58IV . . . 4.71 4.56 4.50 . 3.43 . 4.63 4.85
V. .. . 4.42 4.52 4.07 3.48 . . . . ./ 4.45 4.85VI - . 5.13 4.51 4.07 . 3.45 4.47. .. . . 4.45 4.85VII . . 4.57 4.51 3.88 . 3.47 . . . . . . 4.45 4.83

IX . .. 4.50 4.54 4.24 . . . . ... 4.80 4.93X. . . 4.1454 4.17 4. . . . 6 .' 4.80 4.35
XI . . 3 4.10 4.53 4.00 . . . . . 428 4.58
XII . 2 4 2. 3 .92 .4.20 4.9728

r) VII-XII.1930.- s) I-X.1932.- t) IV-XII.1934.- a) I-VIII.1934.- v) 1-XI.1934.- w) 111-XII.1940. (Pour le renvois, voir page 214.- For footnotes, ce age 214 )
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Tableau 103. DEP&TS DANS LES BANQUES COMMERCIALES A LA FIN DE 1933-1941. (En millions.)

Table 103. COMMERCIAL BANK DEPOSITS AT THE END OF 1933-1941., (000,000's omitted.)

SOURCES : Sauf indication contraire, bilans de banciues ou relevbs officiels. Pour plus de details, voir : Banques commerciales, 1929-1934
et Monnaoies et banques, 1935136, 1936/37, 1937138, 1938/39, 1939/40 et 1940/42, Societe des Nations, Gen~ve.

SOURCES: Unless othetwise stated, balance-sheets or official computations. For more detailed information reference should be made to:
Commercial Banks, 1929-1934, and Money and Banking. 1935136, 1936/37, 1937138, 1938139, 1939/40, and 1940/42, League of Nations,
Geneva.

Note : Sauf indication contraire, les chiffres donn&s se referent Note: Unless otherwise stated, the figures shown cover the depo-
aux depots dans toutes les banques commerciales de chaque pays. sits of all commercial banks operating in each country. _Deposits
Les depots aupres des banques centrales proprement dites sont with Central Banks proper are everywhere excluded. A break in the
toujours exclus. Le signe i indique que la comparabilite des chif- year-to-year comparability of the figures due to changes in the
fres d'ann&e en annee est interrompue par suite de changements dans banking statistics (e.g. : re-classification of accounts or of banks,
les statistiques bancaires (p. ex.: nouvelle classification des comp- changes in the number of banks) is indicated by the sign I. An *
tes ou des banques, variation du nombre des banques). Le signe * means that the figures are provisional.
indique que les chiffres sont provisoires.

Py -— Conatry Description 1933 1934 1935 1936 1937 1938 1939 1940 *1941 Descriptlo

AFRIQUE - AFRICA

UN. SUD-AFRIC. . Dans le pays. . 81.2 85.2 88.4 94.5 93.5 99.0 100.4 124.8 147.3 In the Union.
UNION OF SOUTH Gouvernement . 0.6 0.3 0.3 0.3 0.4 0.1 0.2 0.4 Government.

AFRICA . . .. Comptes cour. . 2.2 5a.3 61.6 71.8 65.5 74.8 756. 99.6 123.6 Current accts.
(f) Epargne. . . 4.3 4.4 4.9 5.5 5.8 6.0 6.0 6. 4 7.7 Savings.

D6pots fixes. 24.1 25.2 21.6 16.9 218 18s.0 18.4 18.6 13.6 Fixed deposits.
En dehors . . . 42.7 44.2 51.2 51.8 56.8 58.2 66.5 78.9 103.1 Outside.

Gouvernement . 0.6 2.4 3.9 2.4 .2.3 3.1 4.4 4.5 5.8 Government.
Comptes cour. . 24.2 25.2 29.0 31.5 80.9 31.5 37.9 51.6 74.8 Current accts.
Epargne. . . 4.4 4.3 4.4 4.7 5.0 5.2 a 2 5.1 5.9 Savings.
Dep6ts fixes. . 13.6 12.3 13.9 13.2 18.6 18.4 19.0 17.7 16.6 Fixed deposits.

Total . . 123.9 129.4 139.6 146.3 150.3 157.2 166.9 203.7 250.4 Total.

AM8RIQUE - AMERICA

CANADA. . . . . Dans le pays. .. 1920 2 036 2180 2303 2335 2500 2774 2 805 3105 At home.
($) Gouvernement . 61 3 53 73 5 106 180 133 167 Government.

Chartered Banks t vue. . . . 502 5 76 641 682 699 734 853 1 031 1 269 Sight.
A terme . . . 1 357 1 407 1486 1 348 81 583 1 660 1741 1 641 1669 Time.

A l'6tranger . . 322 325 379 418 408. 420 475 404 462 Abroad.
Total. . 2242 2361 2559 2721 2743 2920 3249 3209 3567 Total.

Correspondants: Due to banks:
dans le pays. . 13 15 14 12 17 12 13 13 14 at home.
A S'6tranger .. 38 29 36 40 59 55 116 54 53 abroad.

ETATS-UNIS - D6p6ts vue. .. 15256 17 583 21591 25401 26928 25846 28904 33166 39203 Demand deposits.
UNITED STATES Ctes de ch6ques 13 406 14 868 18 3002248 269 2291 267299 Subj. to cheque.

UT) Certificats i vue 185 156 186 22 901 2 687 8 Demand certif.
National Banks, Etatset comm.. 1 274 2007 2 667 2 943 3 23ss 2 945 3 217 3 186 3 634 State &municip.
State Banks, Autres .... 391 552 438 - - - - Other.
Loan & Trust D6p6ts a terme.. 11708 12775 13 336 14 132 14 969 15 384 15635 16 114 16 494 Time deposits.

Companies, Epargne et cert. 1 619 11 732 12 626 13 534 14 490 14 680 14 986 15 311 13 922 Sav.& time cert.
Private Banks, Etats et comm. 311 372 363 399 345 589 367 527 305 State & municip.
Stock Savings Epargne postale 778 671 375 199 134 115 82 76 67 Postal savings.

Banks. Non classifies . 27 26 20 3 - - - - - Not classified.
Gouvern. f6d6ral. 860 1736 824 1 148 673 602 785 807 733 U.S. deposits.

Total . . . 27 851 32 120 35771 40684 42 570 41 832 45 324 50087 56430 Total.
Ch6ques . . .. 653 353 458 834 815 720 857 535 807 Cheques.
Correspondants. 3316 4 372 5 438 67621 6 224 6619 7 975 9 901 10 663 Due to banks.

30.VI de chaoue annee. 30.VI of each year.
D'apris les statistiques pub!ees par le Controleur de la Monnaie. Based on the statistics published by the Comptroller of the

Currency.
a Cheques = cheques certifies et de caisse, y compris les divi- "Cheques" = certified and cashiers' cheques, including divi-

dendes non payes. dends unpaid.
COSTA RICA . . . Ctes cour. et A vue . . . 237 29.8 30.1 33.9 38.8 41.1 Curr.acc. & sight.

(Col6n) Epargne et t terme . . 7.3 7.3 8.2 8.6 10.2 9.3 Savings and time.
Ctes en monn. 6tr. _ _ __ __. 6.2 3.7 5.5 4.0, 3.6 5.9 Accts in for. curr.

Total. . 37.2 40.8 43.8 46.5 52.6 56.3 Total.

CUBA ...... Comptes courants 56.3 54.7 59.9 71.5 81.1 79.5 78.8 82.2 95.2 Current accounts.
(Peso) Epargne . ... 23.9 33.4 41.6 49.2 51.2 50.5 40.8 37.1 31.9 Savings.

Autres. .7.8 10.2 7.8 9.4 6.4. 8.9 7.9 8.8 12.1 Other.
Total . 88.0 98.3 109.3 130.1 138.7 138.9 127.5 128.1 139.2 Total.

MEXIQUE D6p6ts t vue . 164.8 196.6 199.8 216.5 197.5 211.9 287.7 419.1 496.1 Sight deposits.
MExIco . . .. Epargne. 11.5 16.8 20.8 26.5 33.1 31.3 35.4 35.0 44.3 Savings.

(Peso) D6p6ts Ai terme. . 47.1 39.6 20.7 26.1 29.8 20.4 22.9 32.0 42.1 Time deposits.
Autres depAts . . 3.4 6.4 6.9 7.8 7.4 6.1 4.7 4.2 3.2 Other deposits.

Total . . .226.8 259.4 '248.2 276.9 267.8 269.7 350.7 490.3 585.7 Total.

Correspondants.. 29.2 26.5 18.3 41.6 33.4 50.6 50.7 75.0 ... Correspondents.

PAy$ - Country Description 1933 1934 1935 1938 1937 1938 1939 1940 *1941 Desicriptlon
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Tableau 103 (suite). D6pots dans les banques commerciales a la fin de 1933-1941. (En millions.)

Table 103 (continued). Commercial Bank Deposits at the End of 1933-1941. (000,000's omitted.)

Pays - Country Description 1933 1934 1939 1986 1937 1938 1939 1940 * 1941 Description

AMARIQUE - AMERICA (suite - cont.)

ARGENTINE .. Comptes courants. I 1 171 III 1 065 1 288 1 402 1 312 1 482 1 517 2 060 Current accounts.
(Peso) Comptesd'epargne 1 533 1 589 1 580 1 655 1 810 1 804 1 798 1 788 1 898 Savings accounts.

D6p6ts A terme . 537 504 495 496 421 421 373 355 340 Time deposits.
Divers ..... 226 223 217 230 248 254 260 281 287 Miscellaneous.

Total .. . 3467 3 427 3 357 3 669 3 881 3791 3913 3941 4585 Total.
Principales banques nationales, y compris la Banco de la Nacion, Most important domestic banks, including the Banco de la Naci6n,

et toutes les succursales argentines de banques itrangeres represen- and Argentine branches of foreign banks representing in all about
tant environ les 95% de la totalite des depSts. Les comptes courants 95% of total deposits. Current accounts exclude inter-bank
ne comprennent pas les dep6ts interbancaires. deposits.

BOLIVIE Comptes courants. 4 52 96 117 112 124 159 222 263 Current accounts.
BOLIVIA . .. Epargne et terme. 15 6 6 4 4 4 4 4 3 Savings and time.

(Boliviano) I ~(Boliano) ~ Total . . . 39 58 102 121 116 128 163 226 266 Total.
Banco Nacional de Bolivia, Banco Mercantil.

BRISIL - BRAZIL Comptes courants. 4 447 5 056 4 873 5 245 6 135 8 571 7 873 8 157 9 554 Current accounts.
(Milreis) Epargne. 524 566 615 712 769 874 1 098 1 254 1 460 Savings accounts.

D6p6ts A terme .1 513 1 797 2 279 2 375 1 908 2 220 3 552 4 303 5517 Time deposits.
Total . . . 6484 7419 7767 8332 8812 !11 665 12523 13 714 16-531 Total.

Y compris la Banque du Bresil, qui fonctionne surtout comme Including the Bank of Brazil, which operates chiefly as a com-
banque commerciale. Depots A terme = comptes courants portant mercial bank. Time deposits = current accounts bearing interest.
interet.

CHILI - CHILE. . C.C. et d6p. A vue 833 1 000 1 075 1157 1 307 1 238 1 430 1 582 1 875 C. acc.& sight dep.
(Peso) D6p6ts A terme. . 363 368 466 618 604 685 619 570 594 Time deposits.

Total . . . 1196 1 368 1541 1 775 1 911 1 923 2 049 2 152 2469 Total.
Dont : D6p6ts nets Thereol : net depo-

du public . . . 1 044 1105 1150 1 328 1 328 1 349 1 461 1 730 2 010 sits of thepublic.
Y compris les d6p6ts en monnaies e'trang&res, mais non compris Including deposits in foreign currency, but not including inter-

les d6p6ts interbancaires. Les s depots nets du public )) ne comrn- bank deposits. " Net deposits of the public ": excluding fiscal
prennent pas les dep6ts fiscaux. deposits.

COLOMBIE - Comptes courants. 39,4 48.5 49.0 57.9 64.1 70.6 79.5 91.7 101.4 Current accounts.
COLOMBIA . . Epargne. 5.9 4.7 5.0 5.7 6.1 6.8 7.1 7.3 7.5 Savings.

(Peso) 6p6ts h terme 13.5 9 120 9 10.1 8.6 8.7 8.4 9.5 Time deposits.
Total . . . 58.8 62.6 66.0 73.1 80.3 86.0 95.3 107.4 118.4 Total.

Corresp. 6trangers. 4.8 4.0 3.3 7.6 1.5 2.7 7.4 8.4 6.6 Due to bks abroad.
EQUATEUR - C. c. et dep. A vue 43.7 51.2 45.2 60.1 58.8 66.5 68.0 94.1 108.6 C. acc.& sight dep.

ECUADOR . ..JDp6ts officiels. . 0.4 0.3 0.6 0.6 1.1 0.1 0.7 0.7 0.7 Official deposits.
(Sucre) D6p. monnaie 6tr. 0.2 5.9 7.8 40 - 3.4 0.6 0.4 Dep. foreign curr.

D6p6ts A terme. . 8,8 11.0 13.9 17.9 19.3 22.0 25.0 29.9 34.3 Time deposits.
Total . . . 53.1 68.4 67.5 78.6 83.2 88.6 97.1 :125.3 144.0 Total.

Correspondants. . 4.2 5.7 4.5 3.7 3.5 4.0 6.4 L6.5 6.3 Ihue to banks.
Toutes les banques, y compris les banques hypoth6caires et les All banks, including mortgage and savings banks.

caisses d'epargne.

GUATEMALA . . . Dep6ts & vue . . . . 30 27 20 17 1.6 Sight deposits.
(Quetzal) D6p6ts h terme 1..4 . 1.4 1.4 0.5 0.6 0.5 Time deposits.
Trois banques. Total . . . 4.4 4.1 25 23 21 Total.
Three banks.

PkROU - PERU . Comptes courants. 70.5 9,7.9 110.0 127.7 139.7 156.6 173.4 235.9 272.1 Current accounts.
(Sol) Epargne. 26.4 32.9 40.3 49.3 60.8 71.7 83.6 97.5 100.4 Savings.

D6p6ts A terme. 30.3 32.0 40.0 46.3 55.2 61.7 66.6 79.6 81.7 Time deposits.
Total . . . 127.2 162.8 190.3 223.3 255.7 290.0 323.6 413.0 454.2 Total.

Correspondants: Due to banks 
dans le pay§. . 4.2 2.7 1.2 0.4 3.3 0.4 0.1 - - at home.
it S'tranger . . 5.0 4.1 3.4 7.3 1.5 12.4 6.8 5.0 5.6 abroad.

Y compris quelques caisses d'6pargne qui fonctionnent aussi Including a few savings banks which operate also as commercial
comme banques commerciales. La plupart des d6p6ts d'6pargne banks. Most of the savings deposits are held with the commercial
se trouvent dans les banques commerciales, dont quelques-unes banks, some of which have special savings departments.
possident un service special d'epargne.

Payo - Country Description 11938 1984 1935 1986 1987 1,1S8 19 {1940 *1941 D9cripto
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Tableau 103 (suite). Depots dans les banques commerciales & la fin de 1933-1941. (En millions.)

Table 103 (continued). Commercial Bank Deposits at the End of 1933-1941. (000,000's omitted.)

Pays - Oountry DesolrptlJn 1933 1934 1936 1936 1937 1938 1939 1940 *1941 Description

AMARIQUE - AMERICA (suite - cont.)

SALVADOR (Col6n) D6p6ts en colons : Deposits in colons:
Trois banques. A vue. . . . . 5.3 4.9 4.0 4.2 3.6 3.4 3.3 2.8 4.2- Sight.
Three banks. A terme et 6p. . 1.9 0.7 0.8 0.7 0.8 1.0 0.7 0.4 0.7 Time & savings.

Total . . . 7.2 5.6 4.8 4.9 4.4 4.4 4.0 3.2 4.9 Total.
Ctes en monn. 6tr. 3.6 2.3 3.5 2.2 2.0 2.0 2.4 2.5 2.9 Accts in for. curr

URUGUAY . • . Dep6ts vue. . . 43.9 42.6 38.9 36.4 43.6 41.3 44.0 41.1 49.8 Sight deposits.
(Peso) D6p6ts A terme et Time and savings

epargne . .. . 45.7 49.7 58.4 72.9 83.8 92.1 91.6 86.6 93.3 deposits.
Total .. . 89.6 92.3 97.3 109.3 127.4 133.4 135.6 127.7 143.1 Total.

VENEZUELA . . . a)
(Bolivar) D6p6ts privis 129 123 163 163 166 165 177 216 203 Private deposits.

Ddp6ts du Gouv.. 65 79 91 53 61 60 19 15 27 Government dep.
Total. . . 194 202 254 216 227 225 196 231 230 Total.

Correspondants: I Due to banks:
dans le pays. . 2 8 14 14 13 17 6 at home.
sl'itranger . 5 1 2 14 4 6 17 9 6 abroad.

Toutes les banques commerciales, nationales et 6trangires, y All commercial banks, domestic and foreign, including Banco
compris le Banco de Venezuela. a) Juin de Venezuela. a) June.

ASIE - ASIA

INDE (brit.) - Ctes cour. et d6p.: Curr. and dep.acts.
INDIA. . . . A Imperial B. 741 743 791 788 811 815 878 960 11089 Imperial Bank.

(Rupee) Exchange B.» 708 714 762 751 732 672 741 856 ... Exchangel3anks.
Joint-stock B. 764 819 897 1 0036 06 1 068 1 100 1 250 ... Joint-stock Bks.

Total . .2 213 2 276 2450 2 575 2 629 2 555 2719 3 066 ... Total.
A. a Imperial Bank, : dip6ts priv&s seulement. A. Imperial Bank private deposits only.fD6ip6ts ft vue.. . . 1243 1278 1256 1238 1392 1665 21281 Sight deposits.

DD6p6ts terme . . . 983 1018 1059 1039 1009 969 1084 Time deposits.

Total . 2226 2296 2315 2277 2401 2 634 3 2121 Total.
B. Scheduled Banks,,. Depuis 1937, non compris la Birminie. B. Scheduled banks. As from 1937, excluding Burma.

JAPON JAPAN . C. c. ordinaires . 1128 1 238 1 201 1 336 1 770 2324 3 458 4 029 5 019 Ordinary curr. ace.
(Yen) C. c. spiciaux . . 1 773 1 814 1 888 2 094 2 443 3 015 4 225 5 269 6 385 Special curr. accts.

Dip6ts A pr6iavis. 4 965 5 418 5929 6 301 6 855 8 333 10 248 12 513 14 851 Deposits at notice.
D6p6ts termnne . 549 570 578 659 8271 1 401 1 863 2 578 3 152 Fixed deposits.
Autres di6p6ts . . 312 314 278 542 457 Other deposits.

Total. . . 8 727 9354 9 874 10 932 12 352 15 073 19 794 24 389 29 407 Total.
Banques a ordinaires o, non compris les banques sp&ciales ni "Ordinary *" banks, excluding special and savings banks.

les caisses d'6pargne.

PALESTINE .. ..D6p6ts A,vue .. . . . 13.1 11.7 13.4 12.8 13.0 19.2 Demand deposits.
(EP) DepOts h terme . . . . 3.9 4.6 4.7 3.4 2.7 2.5 Time deposits.

Total 17.0 16.3 18.1 16.2 15.7 21.7 Total.

Banques commerciales du pays et 6trang&res et socitts coop&- Local and foreign commercial banks ani credit co-operative
ratives de credit. societies.

EUROPE

ALLEMAGNE - Dip6ts .. .. 4 581 4 765 4 677 5 022 5 532 6 380 7 596 10 417 13 221 Deposits.
GERMANY . . . orr.ds e pays .1 289 1 040 822 717 759 831 905 994 1 132 Due to dom. b.

dont: Thereof:
jusqu'i 7 jours . 2 779 2 890 2 890 3 183 3 286 3 930 4 690 6 218 7 624 up to 7 days.
de 7 i'90 jours . 2 516 2 187 1 698 1 643 1 757 1 820 2 072 2 697 4 1 7 to 90 days.
plus de 90 jours 575 6523 436 432 5687 95 656 1 080 over 90 days.
]pargne. . . . - 2065 475 531 661 866 1 083 1 516 1 2 178 savings.

Cinq grandes banques berlinoises (Grossbanken). Les credits au- Five big Berlin Banks (Grossbanken). Credits with thirdartle
pros de tiers pour le compte de clients sont exclus. Les comptes for the account of customers are excluded from the table. Curren
courants et les dep6ts dans toutes les banques commerciales se sont and deposit accounts in all commercial banks amounted at th
6levks a la fin de 1937 i 11.637 et les correspondants a 4.635. end of 1937 to 11,637 and correspondents to 4,635.

AUTRICE -- C. c. et corresp. . 1222 1 i128 1 103 1027 156 145 Curr. ace. & con
AUSTRIA. . . Ctes d'6tpargne,etc. 227 244 271 280 710 712 ____ _____ I Savings, etc.

1938-9:Rmk Total. . . 1 449 1 372 1374 1307 . 866 857 J Total.

* Aktienbanken s et s Landeshypothekenanstalten s. a Comptes " Aktienbanken and " Landeshypothekenanstalten ". "Saving
d'pargne, etc. Comptes d'6pargne, de cheques et de virements. etc. "= Savings, cheque and giro accounts. 1938-1939: six banh
1938-1939: six banques (, Ostmarkbanken e). (" Ostmarkbanken ").

Pay - Country Description 1933 1 934 1935 1936 1937 1938 1939 1940 J *1 9 41 j Description
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Tableau 103 (suite). Dep6ts dans les banques commerciales a la fin de 1933-1941. (En millions.)
Table 103 (continued). Commercial Bank Deposits at the End of 1933-1941. (000,000's omitted.)

Psys - Country Description 1933 1934 1933 1936 1937 1938 1939 1940 * 1941 Description

EUROPE (suile - cont.)

BELGIQUE - D6p6ts ..... . 16067 17312 16343 14 592 11934 14841 18 599 Deposits.
BELGIUM . . . Cr6diteurs . . . . 3036 3 300 3 288 1 721 1 221 1 229 2 188 Creditors.

(Franc) Total . . . . 19 103 20612 119 631 16 313 13 155 16 070 20 787 Total.

« Dep6ts = dep6ts et comptes courants A vue et a molns de "Deposits " = depcsits and current accounts at sight and up to
30 jours; , Cr&diteurs = depots et crditeurs divers a plus de 30 30 days ; " creditors deposits and sundry creditors, over 30
jours. Depuis 1940: non compris les agences et succursales a days. Since 1940: not including agencies and branches abroad;
1 tranger; chiffres correspondants pour 1939: 11.496 et 1.188. corresponding figures for 1939 : 11,496 and 1,188.

BULGARIE - Banques d'Etat 6 068 6 480 6 770 7 367 8 321 8 347 8 681 9 579 11 810 State Banks.
BULGARIA . . . Comptes cour.. 1 489 1 10 1 497 1 829 2 304 2a 193 a 263 3 403 ... Curr. accts.

(Lev) Epargne . . . 1 126 995 1 037 1 112 1 187 1 316 1 435 1 672 ... Savings.
Dep6ts a terme. 3 463 3 975 4 236 4 426 4 830 488 4983 404 ... Time dep.

Bques comm.: Comm. banks:
Ctes c. et d6p6ts 3 293 3 230 3 353 3 359 3 336 3799 4433 4 646 5961 Curr. ace. & dep.

Bques populaires. 1 919 2 113 2 183 2 409 2 644 3 041 3 287 1i 937 ... Popular banks.
Comptes cour.. 1 036 923 948 1 003 1 135 1 307 1 462 774 ... Curr. accts.
Epargne. . . . 699 1009 1 023 1 219 1302 1477 1 43 988 ... Savings.
D6p6ts a termne. 184 181 212 187 207 267 282 171 ... Time dep.

Total . . .11 280 11 823 12 306 3 135 14 301 15187 16 401 16 162 ... iotal.

Banques d'Etat: Banque agricole et Banque centrale cooperative. State Banks : Agricultural Bank and Central Co-operative Bank,
fusionnees en decembre 1934. amalgamated in December 1934.

DANEMARK C. c. et a folio. 569 575 580'1 624 656 683 846 963 1 261 Curr. & "folio"acc.
DENMARK . . . Epargne. 521 582 594 591 590 623 603 641 791 Savings.

(Krone) A terme ou pr6avis 901 925 946 983 990 1028 1027 1-039 1 039 Time or notice.
Total . . . 1 991' 2082 2 120 2 198 2236 2334 2481 2 643 3141 Total.

Correspondants: Due to banks.
dans le.pays. 237 249 200 217 201 229 209 255 398 at home.
A l1'6tranger . 50 43 41 63 65 76 42 15 13 abroad.

ESPAGNE SPAIN Monnaie nation.: Nat. currency:
(Pesela) vue. 3310 3244 3536 . . . . . . at sight.

jusqu'a I mois I 766 1 904 2 127 .. . . . up to I month
plus d'un mois. 1 241 1 190 1 334 . .. over I month.

Monnaie 6trang're 318 218 131 . . . Foreign curr.
Total ... 6635 6556 7128 4313 . . . . 10446 Total.

Correspondants. 2 030 I1 829 1 6201 . . . . . . Due to banks.

Les chiffres ne sont pas necessairement comparables d'annee en Figures may not be fully comparable from year to year owing
annee en raison des variations du nombre des banques prises en con- to changes in the number of banks covered (1933: 223). 1934
sideration (1933 : 223). 1934 et 1935 : La banca inscrita , seule- and 1935 :" La banca inscrita " only (122 in 1934, 115 in 1935);
ment (122 banques en 1934 et 115 en 1935); 1936, 1941 : six 1936, 1941 : six big banks.
grandes banques.

ESTONIE - Bques commerc.. 30 37 42 53 60 66 63 . . Commercial Bks.
ESTONIA. . . Comptes cour.. 23 30 32 42 46 1 49 . . Curr. accts.

(Eesti Kroon) Ddp6ts A terme. 6 6 8 10 11 1is 12 . . Time dep.
Autres d6p6ts 1 1 2 3 2 2 . Other dep.

Bques cooper. .. 21 28 32 40 57 67 59 . . Co-operat. Banks.
Comptes cour. . 13 19 22 27 38 451 9 . Curr. accts.
/A terme et autr. 8 9 10o 13 19 22 20 . . Time &bther.

Total .. . 51 65 74 93 117 133 122 . . Total.
Correspondants. . 12 12 13 12 14 7 4 . . Due to banks.

Les banques cooperatives (25 jusqu'en 1936 ; 61 depuis 1937) The co-operative banks (25 up to 1936 ;61 since 1937) operate
fonctionnent comme banques commerciales. as ordinary commercial banks.

FINLANDE - C. c. et corresp. . 1 766 1 525 1 621 1822 2244 2312 2624 5 312 66,36 ICurr. acc.& corr.
FINLAND Epargne. . 838 V'66 110 6 345 6 776 7 786 8 443 8 142 8 176 8 1 92Tie depongs.

(Markka) Ddp6ts a lerme . 4 894 me deposits.
Total. . . 7498 7 635 7 966 8598 10 030 10755 10766 13 488 14 828 Total.

Cr. non utilises. . 1 016 820 923 1 065 1 215 1 429 1 477 2 315 2 266 Undrawn credits.
Mandatsdebanque 132 138 146 201 207 208 175 397 465 Bank post bills.
Corr. 1l'etranger . 184 247 190 251 272 309 145 143 152 Corr. abroad.

Credits non utilises = soldes non utilisis des credits ouverts. Undrawn credits = undrawn balances of credits opened.
1934 h 1936: non compris les banques en liquidation. 1934 to 1936, excluding banks in liquidation.

Pay - Country Description 1933 1934 193 1936 1937 1938 1939 1940 * 1941 Desacription
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Tableau 103 (suite). Dip6ts dans les banques commerciales & la fin de 1933-1941. (En millions.)
Table 103 (continued). Commercial Bank Deposits at the End of 1933,1941. (000,000's omitted.)

Pays - Coontry Description 1933 1934 1935 1936 1937 1938 1939 1940 *1941 Descriptio.,

EUROPE (suite - cont.)

FRANCE .. .. 6 bques de d6p6ts 38 310 36 467 32 556 33 901 36 767 41 025 *51770 76 221 96 624 6 Deposit Banks.
(Franc) C. c. et corresp. 86 340 34 665 30 993 32 516 35 406 39 645 60 330 74 911 95 052 Curr. acc.&eorr.

Atermeetautres 1970 1812 1 663 1 3885 1362 1 380 * 1 440 1 310 1 572 Time & other d.
2banquesd'affaires 2936 2475 2 184 2 710 3253 3 471 3 856 5 030 8 014 2 Investmt Banks.

C. c. et corresp. 1 747 1 844 1 487 1 992 2 338 2 867 3 471 3 969 5 345 Curr. acc.&corr.
Atermeetautres 1189 931 727 718 916 604 385 1 061 2 669 Time&otherdep.

Total . . . 41 246 38 942 34 740 36 611 40 020 44 496 55 626 81 251 104 638 Total.

Les cornmptes courants et correspondants, qui en rigle generale ne Current accounts and correspondents, as a rule not shown
sont pas indiques separement. comprennent une certaine proportion separately, include a certain proportion of time deposits.
de depots B terme.

GRiCE - GREECE C. c., corr., d. vue 7 202 8 340 8 379 8 756 9 625 8 374 9 071 a)8 955 . . ace., corr.,sight
(Drachma) Epargne. 2 122 2 387 2 375 2 610 2 949 3 066 2 878 )3 104 Savings.

D6p6ts a terme. 3 512 3537 3642 3 841 4 112 4007 3 682 )3 786 Time deposits.
Autres dBp6ts . - - - - 3 187 3 092 a)3 274 . Other deposil 

Total . .. 12836 14 264 14396 1i 207 16686 18 634 18 723 a19 119 Total

Corr. A 1'6tranger. 411 378 357 473 436 ... ... ... Foreign corresp.

a) Fin IV. a) End of IV.
Toutes les banques commerciales du pays, toutes les succursales All domestic commercial banks, all branches of foreign banks

des banques dtrangeres fonctionnant en Grece et quelques banques operating in Greece and a few mortgage and agricultural banks
hypothdcaires et agricoles recevant des dep6ts. Les dep6ts aupres which receive deposits. The deposits in the savings bank department
du Service d'dpargne de la Banque Nationale de Grece, exclus of the National Bank of Greece excluded here are included in the
du tableau, sont inclus dans le tableau relatif aux caisses d'epargne. Savings Bank Deposits Table.

HONGRIE - Comptes cour. . . 775 674 701 684 717 726 835 961 1 282 Current acets.
HUNGARY . . . Epargne et terme 731 761 800 840 926 817 877 976 1 081 Savings & Lime.

(Penygao) Total . .. 1506 1435 i 501 1 524 1 643 1543 1712 1 937 2363 Total.

,Cr6anciers .. 669 665 681 659 709 860 973 1123 ... Creditors"

Toutes les banques rattachees h l'Institut c6ntral des Soci6tes Banks adhering to the Central Institute of Financial Corporations,
financieres, representent la presque totallte des banques commer- representing practically the whole banking system of the country.
ciales du pays. 1941 : y compris la Transylvanie et les territoires 1941 : including Transylvania and Jugoslav territories, the deposits
yougoslaves, pour lesquels ]es d6pots s'elevaient A 143. for which amounted to 143.

IRLANDE - D6p6ts et c. c: Deposits & c. ace.
IRELAND. . . . dans le pays. . 123.8 119.8 118.0 118.9 117.0 114.0 119.3 127.6 139.2 at home.

() I ailleurs . . .. 46.1 45.1 46.1 45.8 44.1 43.0 42.7 45.6 55.7 elsewhere.

Total . . . 169.9 164.9 164.1 164.7 161.1 157.0 162.0 173.2 194.9 Total.

Moyennes pour le dernier trimestre. Averages for the last quarter.

rIALIE - ITALY A Ctes de d6p6ts. . 20 351 20 311 20 614 22 613 24 053 26 405 28 857 ... ... Deposit accounts.
(Lira) Comptes courants 6 093 4 949 4 996 4 753 5 742 ... ... Current accts.

Epargne . 8 641 8 612 8 686 11 269 11268 ... Savings.
D6pots lixes.. 986 6 009 6 208 6 135 6 499 ... ... Fixed deposits.
D6p. ,en titres, 631 741 824 476 544 . D."in securities"

Corresp. cr6diteurs 18 847 18 029 15 165 18 426 18 664 19 366 23 760 ... Corres. creditors.
Total . . . 39 198 38.340 35 779 41 039 42717 45 771 52617 ... Total.

Statistiques recueillies par la Banque d'Italie. Statistics compiled by the Bank of Italy.

BiCtes cour. et corr 12869 14333 119097 Curr. ace. & corr.
'Epargne ... _____ 5969 1 7 352 i 9 155 Savings.

Total . . 18 838 2,1 685 128 252 Total.

Banco di Roma, Banca Commerciale Italiana, Credito Italiano.

LETTONIE - Comptes courants. 41 52 57 91 148 168 174 . . Current accts.
LATVIA .. . D6p6ts vue 4 5 5 5 6 10 10 . Sight deposits.

(Lal) D6p6ts a terme . 6 6 7 17 17 18 19 Time deposits.

Correspondants: Due to banks:
dans le pays. 1 1 3 1 2 at home.
a Il'6tranger . 5 3 3 4 5 abroad.

Pay - Country Description 1933 1 1934 193 1936 1937 1938 1939 1940 *1941 DeEcription
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Tableau 103 (suite). DipSts dans les banques commerciales & la fin de 1933-1941. (En millions.)

Table 103 (continued). Commercial Bank Deposits at the End of 1933-1941. (000,000's omitted.)

Pays - Coontry Description 1983 1S934 1936 193s6 1937 1938 1939 1940 1941 Description

EUROPE (suite - conl.)

NoRvoGE - D6p6ts A vue .. 83 99 119 128 137 146 157 5541 1792 Demand deposits.
NORWAY. . . . Terme et 6pargnie 719 700 745 712 802 829 792 806 1 tTime & savings.

(Krone) Cr6diteurs divers. 35 41 40 44 53 _50 42 64 ... Sundry creditors.
Total . . . 837 840 904 884 992 1 025 991 1 424 ... Total.

Cheques, etc. 10 10 12 17 22 27 30 36 ... Cheques, etc.
Correspondants : Due to banks:

dans le pays. . 331 338 345 337 315 318 307 346 ... at home.
i 1'Stranger . . 57 65 50 70 104 99 106 72 ... abroad.

Non coinpris les banques sous administration publique ou en Excluding banks under public administration or in liquidation
liquidation dont les comptes sont bloques. Les a crd&iteurs divers 5 whose accounts are blocked. "Sundry creditors" include notified
comprennent les cheques avises et les comptes d'encaissement. cheques and bank collection accounts. Cheques, etc. -= cheques
a Cheques, etc. = cheques et mandats de banque. Les correspon- and post bills. Sums Jue to banks abroad include creditors in
dants Strangers comprennent les crediteurs en monnaies itrangires. foreign currency.

PAYs-BAs - Comptescourants. 396 ... 315.2 388.0 523.6 638.9 540.0 702.7 875.0 Cutrent accts.
NETHERLANDS .IDep6ts .terme. . 163 154 134.1 141.2 160.5 44.7 40.3 57.4 69.0 Tim3 deposits.

(Gulden) Autres d6p6ts . . 170 ____ 111.7 152.7 88.5 95.2 69.0 4.8 2.3 Other deposits.
Total . . 729 706 561.0 681.9 772.6 778.8 649.3 764.9 946.31 Total.

Quatre banques principales : Rotterdamsche Bankvereeniging, Four principal banks: Rotterdamsche Bankvereeniging, Amster-
Amsterdamsche Bank, Twentsche Bank et Bank-Associatle, fusion- damsche Bank, Twentsche Bank and Bank-Associatie, merged
ne avec Incasso Bank en 1936. with the Incasso Bank in 1936.

POLOGNE - D6p. A vue et c. c. 456 496 487 602 737 776 . . . Sightd.&curr.ace'
POLAND . Epargne. 125 148 156 143 196 217 . . . Savings.

(Zloty) D6p6ts h terme. 270 308 284 312 426 400 . Time deposits.
Total . . . 851 952 927 1057 1359 1 393 . Total.

Correspondants : Due to banks:
dans le pays.. 118 92 117 103 94 93 . . . at home.
AI l'tranger . 184 172 162 122 100 88 . . . abroad.

Banques polonaises par actions, succursales polonaises de banques Domestic joint-stock banks, Polish branches of foreign joint-
itrang&res par actions, , sociit&s de credit ,, banques communales, stock banks, " credit associations ", municipal banks, Bank of
Banque de l'Economie nationale et Banque agricole d'Etat. Les National Economy and Agricultural State Bank. Excluding" special
chiffres ne corifprennent pas les a fonds administres s et les dp6ots funds " and Government deposits.
du Gouvernement.

PORTUGAL . ... D6p6ts h vue . . 837 1 047 1 059 1 311 1 330 1 277 1 586 2232 3661 Demand dep.
(Escudo) D6p6ts A terme. 498 604 604 589 615 593 609 635 679 Time deposits.

Autres d6p6ts . . 315 292 281 339 324 348 320 477 585 Other deposits.

Total . 1 650 1 943 1 944 2 239 2 269 2 218 2 515 3 344 4 925 Total.
Correspondants: orrespondents:

dans le pays.. 32 53 62 81 51 57 69 69 150 at home.
A l'Stranger 42 57 43 53 38 58 45 26 51 abroad.

Dep6ts A vue et h terme : y compris les d6p6ts, dans la m6tro- Sight and time deposits: including deposits, in the home
pole, des Banco de Angola et Banco Nacional Ultramarino; autres country, of the Banco de Angola and Banco Nacional Untra-
depots et correspondants: non compris ces deux banques. marino; other deposits and correspondents: excluding these

two banks.
Non compris: Banco de Angola et Banco Nacional Lt tramarino. Excluding Banco de Angola and Banco Nacional Ultramarino.

ROUMANIE - A C. c. et corresp. 10 111 7 897 9 566 7 471 9200 . . . . Curr. acc. & corr.
ROUMANIA . Ctes de d6p6ts. . 12 886 10 387 11 449 12 494 12 682 Deposit acts.
(Leu) Total . 22997 18284 21015 19965 21882 . . . . Total.

B D6p. A vue etc. c. 8476 9764 10341 10 425 11608 12744 13392 18113 Sightd.& curr.ace.
Terme et 6pargne. . 2 094 2 196 2 745 3 875 3 690 2 596 2213 4 787 Time and savings.

Total . . . 10570 11960 13086 14300 15298 15340 15605 22900 Total.

A. Banques ayant un capital de plus de 40 millions de lei. A. Banks with a capital of more than 40 million lei.
B. Banques ayant un capital de plus de 60 millions de lei. B. Banks with a capital of more than 60 million lei.

ROYAUME-UNI -— D6p6ts et c. c.: Dep. & curr. ace.:
UNITED KINGD. Angleterre et Pays England and

(&) Tde Galles . . . 2 041.7 2 070.1 2 181.9 2 339.3 2 356.9 2 277.6 2 427.5 2 786.9 3 317.2 Wales.
bques par act. 2 028.2 2 061.9 2 172.7 2 329.1 2 348.2 2 268.8 2 419.3 2 777.6 8 506.6 joint-stock b.
bquoes priv6es. 16.5 8.2 9.29 10.2 8.7 8.8 8.2 9.83 10.6 private banks.

Ecosse . . . . . 281.7 286.7 308.5 317.3 330.5 3253 331.1 364.4Scotland.
Irlande du Nord . 51.1 50.5 50.9 49.9 49.1 47.8 49.8 52.9 65.1 Northern Ireland.

Total . . . 2374.5 2 407.3 2 541.3 2 706.5 2 736.5 12 650.7 2 808.4 3 204.23 799.6 Total.

Statistiques de ]'Economist, ne comportant aucune subdivision Statistics of the Economist; subdivision of deposits according
des dep6ts d'apr&s la nature des comptes. Les chiffres pour l'An- to nature of the accounts is not shown. Figures for England and
gleterre et le Pays de Galles nt comprennent pas les banques Wales exclude overseas banks in London which hold the bulk of
d'outre-mer Stablies i Londres, dont les d~p6ts se trouvent pour la their deposits outside the United Kingdom. Scotland and Northern
plus grande partie hors du Royaume-Uni. Ecosse et Irlande du Ireland.: joint-stock banks only.
Nord : banques par actions seulement.

Pay - Coountry — Deription 1933 11934 119335 1l86 1937 1938 j1939 11940 1941 Description
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Tableau 103 (fin) Dip6ts dans les banques commerciales & la fin de 1933-1941. (En millions.)

Table 103 (concluded). Commercial Bank Deposits at the End of 1933-1941. (000,000's omitted.)

Pays - Coty Desacription 1933 1934 1933 1936 1937 1938 1939 1940 *1941 Description

SUtDE - Ctesvir. et chques 437 497 567 664 806 945 1 021 1 012 I 128 Giro & cheque ace.
SWEDEN. .... Dp.jusqu' I mois 237 199 199 228 179 207 182 193 260 D. up to I month.

(Krona) Epargne. . . . 643 656 674 682 722 771 746 748 845 Savings.
D. A plus d'l mois 2 312 2 201 2 192 2 259 2 292 2 337 2 452 2 368 2646 Over I month.

Total . . 3 629 3 553 3 632 3833 3999 4260 4401 4321 4879 Total.
Crcd. non utilis6s. 254 238 250 263 283 299 298 347 345 Undrawn cred.
Mandatsdebanque 72 78 78 86 91 90 121 97 118 Bank post bills.
Correspondants: 354 309 311 340 420 353 352 246 248 Due to banks:

dans le pays.. 243 249 26 2i 10 224 173 209 1s3 167 at home.
i l'6tranger . . 109 60 86 130 196 180 143 93 91 abroad.

SUISSE - C.ch6quesetd. v. 2 222 1 973 1 592 2 226 2 531 2 500 2514 2 707 2 879 Chequeacc.,sightd.
SWITZERLAND D. d. et i terme 4591 4553 4410 4350 4601 4773 4658 4397 4466 Savings & time d.

(Franc) Cr6diteurs & terme 1 083 1 108 1 879 860 788 740 706 780 800 Long-term credit.
Obligat. de caisse. 5 372 5 068 4 668 4 613 4 454 4 050 3 674 3 659 3 678 1" Cashiers'bonds".

Total. . . 13268 12702 11549 12049 12374 12063 11552 11 543 11 823 Total.
Correspondants. . 579 552 469 537 554 556 515 542 592 Due to banks.

Banques ordinaires, banques cantonales et socites financiires, Ordinary banks, Cantonal banks and trust companies, excluding
non compris les institutions qui sont principalement de la nature institutions of a primarily savings-bank type. Cashiers bonds
des caisses d'epargne. Les obligations de caisse (« bons de caisse 3) (" Kassenobligationen ' ) exclude mortgage loans and long-
ne comprennent pas les emprunts hypothecaires et autres emprunts term borrowings (" feste Anleihen "," Obligationenanleihen "and
& long terme. Nouvelle classification des banques en 1935. "Pfandbriefdarlehen "). Reclassification of banks in 1935.

TcHP.co-SLovAQ.- Comptes courants. 10 884 11 471 10 857 10 946 11 115 9 766 11 102 13 310 17 129 Current accounts.
CZECIO-SLovAK. Epargne et terme. 12416 12 678 13 041 13 118 13 575 6656 4905 4759 5274 Savings & time d.

(Koruna) Total . 23 300 24 149 23 898 24 064 24 690 16 422 16 007 18 069 22403 Total.

Correspondants. . 4 712 4 797 6 198 6 214 7 0601 ... ... ... Correspondents.

Toutes les banques par actions, six instituts de credit des Pro- All joint-stock banks, six banks of the provinces and three nned
vinces et trois banques hypoth:aires en Boheme, Moravie et Silbsie, mortgage banks in Bohemia, Moravia and Silesia and all reporting
ainsi que toutes les soci&t~s anonymes de credit de Slovaquie et de joint-stock credit institutions in Slovakia and Ruthenia. 1935l1941:
Ruthlnie. 1938-1941: huit banques par actions en "Boh8me et eight joint-stock banks in " Bohemia and Moravia ".
Moravie ". 1939 1940 '1941

SLOVAQUIE Comptes'courants. 1 890 2576 3 320 jCurient accounts.
SLOVAKIA. Epargne ... . 2 862 2 998 3 136 Savings.

Total . . 4 752 5 574 6 4561 Total.
Toutes les institutions de cr6dit. - All credit institutions.

TURQUIE - Compte de dtp6ts: 69.4 70.5 74.3 82.4 95.0 110.4 81.4 97.7 118.4 Deposit accounts:
TURKEY ... Si vue s4.2 36.8 40.3 44.7 61.8 62.9 46.2 37.3 77.9. sight.

(£T) A terme ou pr6av. 35.2 83.7 8.8 3 37.7 43.2 47. 833.2 40.2 40.6 time or notice.
Comptes courants: 113.6 111.0 116.2 155.5 169.7 180.3 180.5 176.7 256.1 Current account:

t vue. 92.6 87.9 92.6 124.9 131.8 135.2 146.3 168.4 213.0 sight.
t terme ou prav. 21.0 23.1 23.6 30.6 87.9 45.1 34.2 18.3 41.1 time or notice.

Total ;.. 183.0 181.5 1.9 2647 290.7 261.9 274.4 374.5 Total.
Douze banques turques et succursales de banques dtrangeres.. Twelve Turkish banks and branches of foreign banks.

YOUOOSLAVIE - C. . et d6p. A vuel 1 460 866 1101 1139 1301 11494 1 244 1 754 . Curr.ace. sightd.
YUGOSLAVIA . . Epargne. .. .. 4900 4522 4354 4146 4 0031 2 596 2 402 2 045 . Savings.

(Dinar) A terme et fixes.' 1 939 2 103 1 776 1 890 2 00 1850 2 806 2 020 xed dep.7
Autres d6p6ts . . 383 569 482 570 her deposits.

Total .. .1 8682 8060 7713 7745 73111 5940 6452 5819 . I Total.
Depuis 1938, relevks relatifs a cinquante banques commerciales, Since 1938, returns relating to fifty commercial banks, not

pas comparables a ceux des annees pr&c&dentes. Chiffres corres- comparable with those for previous years. Corresponding figures
pondants pour 1937: comptes cour., etc.: 1.389; 6pargne: 2.626; for 1937: curr. accounts, etc.:1,389 ;savings: 2,626: others: 1,831.
autres: 1.831. Les dep6ts dans quinze banques croates se sont Deposits in fifteen banks of Croatia amounted at Xl.1941 to 5,954

l1eves en XI.1941 A 5.954 kuna, dont 1.796 pour 1e'pargne. kuna, of which 1,796 savings.

OCAANIE - OCEANIA

AUSTRALIE - D6p6ts Deposits:
AUSTRALIA . sans intlr6ts.. 94.7 103.4 110.7 111.8 122.8 1,20.8 129.0 154.8 174.6 not bearing int.

(£) i int6r6ts . . . 189.6 194.9 185.2 186.5 198.4 203.9 205.9 210.5 206.0 bearing interest.
Total . . . 284.3 298.3 295.9 298.3 321.2 321.7 334.9 365.3 380.6 Total.

Correspondants. . 1.5 1.3 1.3 1.2 1.6 1.4 1.0 1.0 1.2 Due to banks.
Non compris la Commonwealth Bank. Moyennes pour le der- Excluding the Commonwealth Bank. Averages for the last

nier trimestre. quarter.

NOUV.-ZEALAND I Gouvernement 1.2 0.6 0.4 0.9 0.8 0.7 0.8 0.9 0.9 Government.
NEW ZEALAND. Autres d6p6ts: I Other deposits:

(&) sans int6r6ts. 18.6 21.5 24.7 28.3 30.7 31.5 38.6 46.6 51.1 not bear. int.
int6rts . . . 39.5 39.4 38.6 34.1 33.4 30.9 33.2 31.3 30.6 bearing interest.

Total . . . 59.3 61.5 63.7 .63.3 64.9 63.1 72.6 78.8 82.61 Total.
Moyennes pour le dernier trimestre; depuis 1935, fin d'ann&e. Averages for the last quarter; since 1935, end of year.

Pays - Country Description 1933 1934 1933 1956 1 1937 1 198 1939 1940 *1941 Decriptba
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Tableau 104. DEPOTS DANS LES CAISSES D'VPARGNE ET CERTIFICATS D:PARGNE, A LA FIN DES
ANNEES 1933-1941. (En millions.)

Table 104. SAVINGS BANK DEPOSITS AND SAVINGS CERTIFICATES AT THE END OF YEARS 1933-1941.
(000,000's omitted.)

Note : Ce tableau englobe en principe tous lei dipOts aupris Note : This table covers in principle all deposits with savings
des caisses d'ipargne proprement dites et des institutions analogues, banks proper and similar institutions. It does not cover deposits on
II ne donne pas lea dip6ts en compte d'Cpargne auprks des banques savings accounts with commercial banks which are included in
commerciales qui sont inclus dans le tableau 103. L'astirisque (*) Table 103.
indique que le chiffre eat provisoire. The asterisk (*) means that the figure is provisional.

Poo-0to I Dczlsptl 8 I8 1984 19 19M6 1937 198l 1989 1940 * 1941 Deruptka

AFRIQUE - AFRICA

EOYPTB-EGYPTr(£E)fBqnes et C. post. 7.1 8.4 9.2 11.2 12.4 13.1 10.5 9.6 11.7 Banks & P.O. Sav.

UN. SUD-APRIAIN-I Caisses postales' . 10.2 13.7 15.5 17.7 19.4 20.7 21.8 23.3 28.5 P.O. Savings. '
UN. oF S. AFRICA .ICertificats . . . a) 5.8 6.3 6.6 6.8 6.8 6.7 6.6 8.9 12.5 Certificates.'

(£)
AMiRIQUE - AMERICA

CANADA' ($) .. . Caisses d'dpargae. ,89 88 90 93 97 101 104 96 96 Savings Banks.

ETATS-UNIS b) - Calssesd'6pargne* 9713 9780 9920 10060 10213 10209 10433 10631 10 648 Savings Banks.*
UNITED STATES b). Ddp6ts a vue . S 4 4 11 8 3 4 Demand dep.

($) Ep. et i terme. 9 710 9 777 9 91 10 0 o6 1i 909 10 198 10 430 10 628 i0 644 Sav. & time.
Caisses postales .1 204 1i 221 1 231 1 261 1 300 1 285 1 297 1 330 1 347 Postal Savings.
Bons d'6pargne.. - - 62 316 800 1 238 1 868 2905 4 314 Savings Bonds.

ARENIN ... Caissesa postales. 95.3 98.9 106.0 114.2 126.6 133.6 144.2 153.1 168.3 P.O. Savings.
(Peso papel) Bque Nat. Hypoth. 30.3 32.9 39.9 48.8 57.7 66.5 75.4 86.4 97.8 Nat. Mortgage Bk.

C.municip. deprets 26.8 31.3 32.4 30.6 28.9 28.5 27.9 27.4 29.0 ifunicip. Loan Bk.
Total . . . 152.4 163.1 178.3 193.6 213.2 228.6 247.5 266.9 295.1 Total.

CHILI Cn ' CILB .A: FEpargne . . 278 338 412 465 547 597 692 819 935 A : Savings.
(Peso papel) B: Ctescourants. 287 301 287 296 398 395 542 644 667 B: Curr.accounts.

Dep. A terme 48 50 55 62 127 130 92 78 117 Time dep.
Total . . . 613 689 754 823 1' 072 1 122 1 326 1 541 1 719 Total.

COLOMBI - COLOMBIA ( Cajas particu- ' Cajas particu-
(Peso) lares * .1.2 1.8 2.2 2.5 2.9 3.2 3.5 4.1 4.3 lares .

URUGUAY .... B.de la Rdpublique 42.6 39.2 40.8 44.6 49.3 52.2 55.9 65.3 71.8 B. of the Republic.
(Peso) Caisse Nationale . 3.9 4.0 3.9 4.1 0 4.0 4.9 'National Sav. Bk.

Bques Populaires. 2.7 3.0 3.5 4.5 5.4 5.5 6.7 8.1 9.2 People's Banks.
Caisses postales . 15.0 17.7 19.0 22.8 27.0 27.1 27.7 29.4 30.2 P.O. Savings.

Total . . . 64.2 63.9 67.2 76.0 85.7 89.7 90.3 102.8 111.2 Total.

ASIE - ASIA

INDB (bzit.) a)'- Bques coopratives 331 333 348 353 352 388 391 ... ... Cooperative Bks.
INDIA a)' . .. Caisses postales. . 522 583 673 747 776 819 784 596 514 P.O. Savings.

(Rupee) Bonsdccaisse, 5 ans 637 660 660 644 602 596 570 470 392 5-year Cash Certif.
Total. . . 1. . 490 1576 1681 1744 1730 1803 1745 ... ... Total.

INDES NtERM AND. -Caisses postales.. 32 35 36 37 43 53 54 51 c) 57 P.O. Savings.
NETHERLANDs IND.Caisses d'dpargne' 22 22 21 20 22 '14 14 ... ... Savings Banks.'

(Gulden) Bques populaires . 4 5 3 2 3 5 5 4 ... People'sCreditBks.
Total. .. 58 62 60 59 68 72 73 ... ... Total.

JAON - JAPAN . .Caisses postales . 2 798 2 950 3 112 3 352 3 686 4 375 5 575 7 287 8 936 P.O. Savings.
'(Yen) Caisses d',pargne. 1 825 1 881 2 045 1 843 2 117 2 571 3 363 4 453 5 542 Savings Banks.

Total ... 4 623 4 831 5 157 5195 5 803 6 946 8 938 11 740 14 478 Total.

THAILANDE-THAILAN C. d'p. du Tr6sor 6.3 8.2 9.9 12.2 13.8 14.6 16.6 17.0 b) 18.0 Treasury Say. Bk.
(Bald) a) _ - - - - - I_

a) 31.11 de I'ann&e suivante. - 31.111 of the following year. b) 30.VI. c) 31.X.
1 Union Sud-Africaine : caisses postales : y compris certificats 1 Union of South Africa: P.O. Savings include P.O. Savings

d'epargne postale; certificats: certificats d'emprunt (( Union Loan Certificates ; Certificates : Union Loan Certificates, excluding
Certificates »). non compris les interts capitalises. interest accrued.

~'Canada: caisses postales et caisses d p'pargne priviee. Canada: Post office and private savings banks.
'Etats-Unis : caisses mutuelles d'pargne seulement. Lea ' United States : Mutual Savings Banks only, Demand deposits

dpots i vue comprennent des dipOts des Etats, des dipartements include State, county and municipal deposits. Savings include a
et des communes. Les d ds dpargne comprennent une petite minor proportion of time certificates and other deposits. Savings
proportion de certificats de dps terme et d'autres dtp6ts. Bonds on 30.VI.1942: 10,188.
Bons d'epargne 30.VI.1942: 10.188.

* Chili :A: caisse nationale d'ipargne et deux autres caisses Chile: A: National Savings Bank and two other savings banks.
d'ipargne. B: caisse nationale d'dpargne seulement. B : National Savings Bank only.

Inde: depuis IV.37, non compris la Birmanie et Aden. ' India: since IV.37, excluding Burma and Aden.
lndes nerlandaises, caisses d'ipargne :dix banques principales; ' Netherlands Indies, savings banks : ten principal banks;

depuis 1936: neufbanques;jusquen 1 9371leschiffrescomprennent, since 1936: nine banks; up to 1937 figures include, in addition
outre les comptes d'Cpargne, une faible proportion d'autres dipOts. to savings, a minor proportion of other deposits.
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Tableau 104 (suite). D4p6ts dans les caisses d'ipargne et certificats d'4pargne, & la fin des annues 1933-1941.
Table 104 (continued). Savings Bank Deposits 'and Savings Certificates at the End of Years 1933-1941.

(En millions.) -- (000,000's omitted.)

Pay - COonntry Description 1933 1934 1935 1936 1937 1938 1939 1940 * 1941 Descriptio

EUROPE

ALLEMAGNE - Comptes d'6pargne 14 707 15 754 16 949 18 023 19 803 ... ... ... S... avings accounts.
GERMANY .... Caisses d'parg. 11 93 i 814 13 819 14 61s 16 062 18 00 ... ... ... Savings Banks.

(Reichsmark) Associations. . 74 2 940 130 s 408 8 741 ... ... ... ... Associations.*
Comptes cour. etc. 1 878 2 581 2 985 3 376 3 764 ... ... ... Curr. accts., etc.

Caisses d''parg. I 268 1 776 2 024 2 376 2 664 2 987 b) s 359 ... ... Savings Banks.
Associations . . 615 806 961 1 001 oo 1 00 ... ... ... ... Associations.

Caisses postales . _____ ______ ... 555 1 320 P.O. Sav. Banks.
Total . . . 16 585 18 335 19 934 21 399 23 567 ... ... ... Total.

AUTRICHE - Comptes d'6pargne 1 547 1 630 1 709 1 755 * 1 789 Savings accounts.
AUSTRIA Caisses postales. 127 151 149 144 150 ' 106 P.O. Sav. Bank.

(Schilling) Caisses d'6parg.' 1 420 1 479 1 560 1 611 * 1 639 ... Savings Banks.'
Ctes de cheques . 259 308 339 347 ... Cheque accounts.

Caisses postales. 167 203 222 225 240 ... P.O. Sav. Bank.
Caisses d'6parg. * 92 0 o 117 122 ... ... Savings Banks.'

Total . . 1 8p6 1938 2048 2 102 ... ... Total.

BELGIQUE - C. gun. d'6pargne. 10 240 10 811 11 199 12 235 13 284 13 435 12 685 12 226 12 645 Gen. Savings Bk.
BELGIUM ..... Epargne privee. o 964 10 452 10 584 11 456 12 489 12 671 11 961 11 543 11 627 Private savings.

(Franc) Autre 6pargne. 90 1 37 224 510 5s33 488 443 s91 628 Other savings.
Ctes courants . 186 222 391 269 262 276 281 292 390 Curr. accounts.

BULOARIE -
BULGARIA (Lev) Caisses postales . 1 706 2 024 2 252 2 520 2858 3 330 3 613 4 047 5 061 P.O. Savings.

DANEMARK a) - Calsses d'Gpargne. 2 203 2 208 2 202 2 211 2 220 2 285 2 201 2 225 *2 424 Savings Banks.
DENMARK a)

(Krone)

ESPAGNE - SPAIN .Caisses postales. 318 338 370 367 391 450 370 318 344 P.O. Savings.
(Peseta) Caisses d'epargne. 2 320 * 2 78 * 2 713 .*2 384 ... Savings Banks.

Total. . . 2 638 *3 116 *3083 . . . . *2702 ... Total.

ESTONIE - ESTONIA. C. d'epargne d'Et. 6 8 10 10 10 12 *S . . State Saving Bk.
(Eesti Kroon)

INLANDE - Comptes d'4pargne 5 491 5 965 6 533 7 455 8987 10202 10 145 10 719 I 113 Savings accounts.
FINLAND . .. . Caisses postales. 327 3s6 376 402 454 502 453 593 755 P.O. Savings.

(Markka) Caisses d'6parg.. 4 301 4 643 6 070 5 7ss 6 739 7 595 7 525 7 736 7 7650 Savings Banks.
Coop6ratives" . 863 966 1 087 1 320 1 794 2 103 2167 2 390 2 a08 Co-op. Savings.'

Comptes courants. 120 144 165 178 240 237 218 423 482 Current accounts.
Caisses d'dparg.. 112 122 132 140 195 186 197 401 412 Savings Banks.
C. centrale coop. 8 22 33 38 45s 1 21 22 70 Central Co-op. B.

Total . . . 5 611 6 109 6 698 7 633 9 227 10 439 10 363 11 142 11 595 Total.

FRANCE .... .. Caisse Nationale . 24 120 24 696 25456 23 975 25 112 26028 *26 733 27 049 *30935 Nat. Savings Bk.
(Franc) Caisses d'6pargne s 34 739 35 337 36 575 34 921 36 256 '37 563 *39 227 41 042 ... Savings Banks. '

Total . . . 58859 60 033 62 031 58 896 61 368*63 591 *65 960 68 091 ... Total.

GRtCE - GREECE . . Caisses postales .1 767 2 139 2 402 2 871 3 203 3 624 3 211 3 713 3 553 P.O. Savings.
(Drachma) B. Nationale de G. 2 579 2 794 2 713 2 757 2 776 2854 2 602 02 735 ... Nat. Bk. of Greece.

Total. .. 4 346 4933 5115 5628 5979 6478 5813 . ... Total.

HONGRIE - Comptes d'dpargne 115 127 140 146 174 201 226 ... ... Savings accounts.
HUNGARY. ... Caisses postales 76 91 102 108 128 122 1I6 159 164 P.O. Sav. Bank.

(Peng6) C. municipales . 4 4 s 5 6 ... ... Munic. Sav. Bks.
Etabl. coop6rat. 33 32 33 33 41 s 73 I 85 ... ... Co-op. Cr. Inst.

Comptes courants 421 237 176 170 184 218 264 ... ... Current accounts.
Caisses postales. 121 125 138 167 180 214 252 840 ... P.O. Sav. Bank.
C. municipales. - - -1 i 1 ... ... Munic. Sav. Bks.
Etabl. coop6rat. 299 112 41 8 3 3 1 ... ... Co-op. Cr. Inst.

Total . . . 536 364 316 316 358 419 490 ... ... Total.

a) 31.111 de l'anne suivante. - 31.I111 of the following year. b) 31.VII.1940. c) 30.IX.1940.
Allemagne, associations (« Genossenschaftsverbinde s): y I Germany, associations ("' Genossenschaftsverbinde "): indud-

compris les depots d'epargne des cooperatives de consommateurs. ing savings deposits with consumers' co-operative societies. 1938,
1938, 1939 :Reich dans les llmites de 1937. Les depots des caisses 1939: the Reich within the boundaries of 1937. Savings Bank
d'6pargne A fin 1939-1941 ont etc estimes respectivement A 20, Deposits, at the end of 1939-1941 were estimated respectively
27-28 et 36-38 milliards. (in thousands of millions) at 20, 27-28 and 36-38.

'Autriche, caisses d'epargne: « Regulativsparkassen s. En 1938, * Austria, savings banks: "Regulativsparkassen ". In 1938,
Reichsmarks. Reichsmarks.

s Finlande: les comptes d'6pargne des cooperatives comprennent 3 Finland : co-operative savings comprise deposits with
les magasins coopiratifs, les caisses cooperatives et la Banque co-operative stores, co-operative banks and the Central Co-
centrale des cooperatives. operative Bank.

4 France, 1941 : y compris les internts pour 1939 et 1940. 4 France, 1941 : including interest for 1939 and 1940.
s France: non compris l'Alsace et Ia Lorraine. * France: excluding Alsace and Lorraine.
" Hongrie, dtablissements coop~ratifs: depuis 1938 y compris 6 Hungary, co-operative credit institutions: as from 1938,

les « Territoires du Nord ,; chiffre pour le territoire deTrianon seul, including the ".Northern Territories" ; figure for Trianon territory
1938 : 45. alone, 1938 : 45.
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Tableau 104 (suite). D6pt dans es caisses d'pargne et certificats d'pargne, & la fin des annues 1933-1941.
(En millions.)

Table 104 (continued. Savings Bank Deposits and Savings Certificates at the End of Years 1933-1941.
(000,000's omitted.)

payk - Odatry Dieoripto j 1933 193 1938 1936 1987 1938 1939 1940 · 1941 Desoriptio

EUROPE (suite - continued)

IRLANDE - C. post.et dparg. 6.3 7.2 8.2 9.4 10.5 11.7 12.9 14.2 16.2P.O.S. & Sav. Bks.
IRELAND ( .... C eFtflcats d'9p.. 9.5 9.8 11.9 12.5 13.1 13.6 14.1 14.7 15.3 Sav. Certificates.

C. post. brit. 2.7 2.5 2.4 2.2 2.0 1.8 1.7 1.5 d) 1.5Brit.P.O.Sav.

ITAIe - ITALY. . . Conptesd' pargne 36 004 37 282 36 121 39 242 43 023 46 318 49 028 Savings accounts.
(Lira) C ses po tales. 19 963 20 299 19 896 22 188 28 398 99 116 31 893 '35 000 "46 000 P.O. SaY. Bank.

Causses d`6parg.. 16 741 16 987 16 298 17 054 17 628 173 02 17 138 119 161 '24 00 Savings Banks.
Autres d6p6ts' . 2923 2717 2434 1814 1504 1326 1377 Other deposits.'

Caisses postales. 139 139 131 121 18 117 114 P.O. Savy. Bank.
Caissesd'6pargne 9 784 2 88 23 03 I 693 s1379 1 909 1 263 Savings Banks,

Total. . . 38927 39999 38555 41,056 44-527 47644 50405 *54161 '70000 Total.

LwrrTom -LATVIA. Comptes d'6pargne 26.9 39.7 56.3 67.8 88.8 90.5 ... Savings accounts.
(Lo) Caisses postales. o0.6 83.7 49.0 60.8 81.4 83.4 61.9 a)06.6 P.O. Sav. Bank.

Associations *. ; 6.4 7.0 7.3 7.0 7.4 . .. . . Associations.'
Comptes courants. 31.6 36.2 40.4 38.3 54.0 51.2 ..Current accounts.

Causes postales. 7.1. 10.7 19.2 10. s22.1 20.4 32.8 . . P.O. Sav. Bank.
Associations ' . 94.8 2I . 28.2 28.1 81.9 * 0 .8 ... Associations.'

Total . . . 58.5 75.9 96.7 106.1 1'42.8 141.7 ... . Total.

LrtmnuAN - Comptes d'6pargne 77.2 69.7 59.8 70.5 84.8 *81.7 60.3 . Savings accounts.
LITHUANIA . .. CSssesWostales 92.6 9is.6 93.7 s.0o 9.9 4s. 80. 4 b) s3. . P.O. Savings.'

(Litas) Caisses d'parg.. 19.8 s.8 1.4 14. 19.o0 19.4 . . Savings Banks.
Associations '.. 34.8 28.3s 9.7 4.0 26.9 19.0 29.9 . . Associations.'

Dpts & vue . . 18.9 18.5 17.2 20.2 26.0 *28.5 . . . Sight deposits.
Caisses d'parg.. S.6 s .8 2.8 .8 .a .6 8 . . Savings Banks.
Associations'. . 1s.4 16.7 14.4 16.4 20.4 i.7 . .. Assofiations.*

Total . . 96. t 88.2 77.0 90.7 110.8 110.2 . . Total.

LUKxuBOURG (Franc) lCasse d'parge . 625 685 661 654 669 710 673 c) 661 . Savings Bank.

NORVtOB - NORWAY CaYsses d'6pargne ' 2 027 1 956 1 968 1863 1890 1 971 1 926 1 820 ... Savings Banks.'
(Krone) Ctes d'6pargne. s010 1939 947 1 844 1870 1946 1 88 I 69 ... Savings accts.

Ctes ocourints . 17 17 . 1 19 so is5 8 161 ... Current aects.

PAYs-BAS- Casses postales.. 529 540 540 546 603 679 670 516 480 P.O. Savings.
NTHBRLANDS . .C.d'p. princip.' . 317 330 327 338 380 384 Chie Sa3v. BankC.6p . 157Autreg ~. 515 437 43 Other SaY, Banks.(Gulden) Autres c.d'pargne 149 154 157 157 175 178 Other Sa. Banks.

Total . . . 995 1024 1024 1041 1158 1241 1185 953 915 Total.
B. eRalifelsen,. . 419 426 424 431 471 480 454 441 ... Ralffeisen Banks.

PosOLNB - Cosnptes d'pargne 1368 1505 1605 1577 1806 1879 Savings accounts.
POLAND'.... Caissespostales. 606 694 679 6,44 789 789 . P.O. Say. Bank.

(Zlotg) Caisses d* parg.. 71 613 661 640 732 7 80 Savings Banks.
Associations. . Associntions.

Autres Institut.. e a s 10 11 1 . . . Other Institut.
Comptes courants. 254 290 268 319 362 423 .. . Current accounts.

Caussespostales. 907 984 3 os 3 8 26 0 . . . P.O. Sav. Bank.
Caisses d'parg.. s s 60 80s 9 104 . . Savings Banks.
Autres instituts. 3 4 8s _ I 1 Other Institut.

Total ... 1622 1795 1873 1896 2168 2302 . . . Total.

a) 31.V1.1940. b) 31.V.1940. c) 31.X.1940. d) 30.VI.1941.

Italie, autres dlts: caisses postales : dp6ts judiciaires; Italy, other deposits: P.O. Savings Banks :judicial deposits:
caisses d'parsne ordinaires : comptes courants et autres d1p6ts. ordinary savings an : current accounts and other deposits.
1940et 1941 :comptesdpargne et autres depots. ' 1940 a dnd 1941: savings accounts and other deposits.

Lettonie': les associations d'6pargne et de prbts sont des banques 'Latvia: the Savings and Loan Associations are co-operative
cooperatives. banks.

'.Lithuanie: non compris les dCp6ts du Gouvernement auprs ' Lithuania: excluding Government deposits with the Post
de la Caisse postale d'pargne,'1933-1939 (en millions de litas): Office Savings Bank 1933-1939 (in million litas): 16.1, 17.5;
16,1; 17,5; 19.2; 203; 20,2; 26,1; 29,1. Associations: coop&ra- 19.2; 20.3;20.2;26.1; 29.1. Associations: co-operative creit and,
tives de credit et, jusqu'en 1937, associations «Raiffeisens.: up to 1937, Raiffeisen associations.

Norvige : jusqu'en 1935, non compris les caisses d 4pargne sous * Norway ' up to 1935, excluding savings banks under public
administration ou en liquidation publique. administration or liquidation.

sPays-Bas, caisses d'pargne principals : depuis 1939, caisses ' Netherlands, chief Sav. Banks: since 1939, member banks
affilides l{'Association nierl. des caisses d'pargne ; chitfre corres- of the Neth. Assoc. of Say. Banks; corresponding figure for
pondant pour 1938: 486. 1938: 486.

Polone: caisses d'pargne : caisses communales et autres; Poland: savings banks: communal and other savings banks;
Associations: cooperatives de crddit; a autres institutions ': caisse Associations: co-operative credit associations ;" other institutions."
centrale des soci&&s agricoles et caisses d'dpargne et de pr&ts Central Bank of Agricultural Societies and savings and loan associa-
des communes rurales. tions of rural communities.
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Tableau 104 (fin). D6p6ts dans les caisseq d'pargne et certificats d'6pargne, & la fin des anm es 133-1941.
Table 104 (concluded). Savings Bank Deposits and Savings Certificates at the End of Years 1933-1941.

(En millions.) - (000,000's omitted.)

Pays - Country j Dcerlptmn 1 e 194 19 196 1987 1988 I19 1940 * 1941 Dcipto

EUROPE (fin -- concluded)

PORTUGAL . D.. D6pts t vue . . 1705 1857 1944 2033 2 064 2088 2207 2403 ... Demand deposits.
(Escudo) Caisse g6n. a) 1886 1 698 1 618 1 709 1 716 I 788 11 81 2 042 ... Gen. Sav.B. a)

Autres c. d'6p. 819 8290 881 881 848 860 8s6 861 892 Other Sav. Bks.
Ddp6ts A terme . 413 446 416 391 381 386 416 411 390 Time deposits.

Caisse g6n6r. a) 894 828 804 802 290 808 886 380 828 Gen. Sav. B. a).
Autres c. d'6p.. 119 118 112 89 91 88 81 81 67 Other Sav. Bks.

Total . . 2 118 2 303 2 360 2 424 2 445 2 474 2 623 2 814 ... Total.

ROMANIE ID6p6ts intr6ts. 3412 3 928 4 343 5 327 5429 ... ... Int. bear. deposits.
ROUMANIA .. . . Caisse Nationale 1 se2 1 7092 185 2 716 o 898 s 98o2 250 8 292 5 439 Nat. Sav. Bk.

(Leu) Coop. decrdit'. 2 050 . 1 748 1 627 1484 1 497 ... ... Credit Co-op."
Comptescourants: 3 188 2 830 2 389 2 686 2 749 ... .. Current accounts:

Caisse Nationale 177 t 588 906 101 05 1 408 1 478 i 060 2 095 4 667 Nat. Sav. Bank.
Coop. de credit'. 8 o . 1 924 1 888 1278 1276 ... ... . Credit Co-op.*

Total. . . 6600 . 6 758 6 732 8013 8178 ... ... ... Total.

ROYAUME-UNI - Caisses d'kpargne: 497.2 537.1 587.6 644.2 694.4 747.3 800.5 928.2 I 149.7 Savings Banks.
UNITBD KINGDOM Postales . . . 826.7 804.8 890.8 482.4 470.5 809.8 881.8 652.8 822.9 P.O. SaVinp.

(£) ( Trustee . . . 170. 182.8 197.8 211.8 228.9 288.0 249.2 275.9 826.8 "Trustee'.
Certif. d'6pargne. 484.4 495.2 505.1 512.2 515.5 517.9 540.9 707.2 922.4 Say. Certificates.
Titres postaux . ... ... 205.5 201.0 203.1 204.4 231.9 389.8 570.7 P.O. Securities.'

SUDE - SWEDEN . Caissespostales. . 440 473 497 514 558 617 628 649 743 P.O. Savings.
(Krona) Bques d'6pargne . 3 207 3312 3 351 3 402 3 523 3 685 3 679 3 596 3 691 Savings Banks.

Total . . . 3647 3 785 3 848 3 916 4 081 4 302 4 307 4 245 4 434 Total.

SUIssE -— Dp4ts . u... 376 1399 1412 1 398 1 450 1 527 1540 1 514 1 563 D sits.SWITZRLAND pargne... .1818 188 1 1840 1886 1460 1 474 1444 177 Savngs. 
(Franc) .... Dpts terne 17 1 a 8 7 6 7 Time.

Cheques et vue. 46 46 49 49 9 86 89 89 64 79 Cheque acc.&:s.
Obligations . . . 280 288 293 297 307 302 282 280 297 "ObUlgationen".

Total ... 1 656 1 687 1705 1 695 1757 1829 1 822 1 794 1 860 Total.

TcHtco-SLOvAQUiE' Comptesd'pargne 40412 40 202 41058 41543 43 349 28 943 25 337 26230 31 323 Savings accounts.
CZECHO-SLOVAKIA'. Caissesd'par.. 18678 18 446 18 805 19 080 19 78 1 861 13 80 14 482 17 769 Savings Banks.

(Koruna) Associations . . 17 786 17 808 18 228 18 442 19 249 9 198 7 9.20 7 5824 8 418 Associations.
Bques agriccles. -94 8 9 8 98 4 00 4 071 4 868 4184 8 912 4 274 5 136 Agric. Distr. B

SLOVAQUIE- SLOV IA Caisses d'6pargne. 699 663 *710 763 Savings Banks.
(Koruna)

YouosLAVIE - Co mtes d'6pargne 2 721 2 964 3 294 3 524 4 115 ... ... Savings accounts.
YUOSLAVIA .. . Caisses postales. 564 719 881 911 1 249 1 285 1 028 926 . P.O. Savings.

(Dinar) B. hypoth. d'Et. 871 1 081 1 169 1 201 1 384 1 442 1 242 ... . State Mortg. Bk.
C. communales' 1 096 1 014 I 074 1 188 1 24 ...... ... . Munic. Sav. B.'
C. des Banovines 190 200 00 208 287 ... ... ... . Provinc. S. Bks.

OCANIE - OCEANIA

AUSTRAuE' - Caisses d'6pargne. 203.3 212.9 220.5 224.2 233.5 243.6 244.9 244.3 269.1 Savinga Banks.
AUSTRALIA (£). . Cert. d'p.deguerre .- - 13.2 21.3 War Sav. Certif.

NOUVELLE.Z#LANDE b)Caisses postales. . 44.9 49.4 52.9 58 1 63.2 60.7 58.0 62.9 69.6 P.O. Savings.
NEW ZEALAND b). Caisses d'6pargne. 10.8 11.3 I 1.9 12.5 13.3 13.9 13.9 14.8 16.1 Savings Banks.

(£) Total' . . . 55.7 60.7 64.7 70.6 76.5 74.6 71.9 77.7 85.7 Total.'

a) Jusqu'en 1934, 30.VI. - Up to 1934, 30.VI. b) 31.11I de I'anne suivante. - 31.111 of the following year.

Portugalt : caisse g dnorale de dp6ts : non compris les ddp8ts 1 Portugal: excluding "-obligatory" deposits with the General
' obligatores Savings Bank.

'Roumanie: cooperatives de cr&dit a roumaines s et « mino- 'Roumania: ' Roumanian " and "Minorities " Co-operative
ritaires . Credit institutions.

' Royaume-Uni: titres d'Etat achetis par les 6pargnants des ' United Kingdom: Government Securities on Post Office
caisses postales et des Trustee Savings Banks et inscrits sur les livres Register. (Post Ofioe and Trustee Savings Banks Sections.)
de la Poste.

Suisse: caisses d'dpargne et caisses Raiffeisen l. -Switzerland : savings and" Raiffeisen " banks.
' Tchco-Slovaquie, associations : caisses « Schultze-Delitzsch) » Czecho-Slovakia, associations : "Schulze-Delitzsch " and

et a Raifleisen et feddrations cooperatives. !)epuis 1938, les chifores "Raiffeisen Kassen " and Kreditgenossenschaften: Since 1938, the
se rapportent A un nombre limits de caisses en c Boheme et figures relate to a limited number of savings banks in " Bohemia
Moravie *; caisses d'tpargne: y compris les caisses postales. and ,Moravia u; savings banks: including P. 0. Savings Banks.

Yougoslavie: caisses communales en Slovdnie seulement. * Yugoslavia : 'Municipal Savings Binks in Slovenia only.
? Australie: y compris la a Commonwealth Savings Bank '. ' Australia : including the Commonwealth Savings Bank.
'Nouvelle-Zelande: non compris les bons et les comptes d'epar- 'New Zealand: not including National Savings Bonds and

gne nationale, introduite en octobre 1939. Le montant 6mis jusqu'A Accounts introduced in October 1939. The amount issued to
mars 1942 s'&levait A 6,5 millions. March 1942 was 6.5 millions.
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Tableau 105. FINANCES PUBLIQUES. RESUME DES COMPTES BUDGETAIRES. (En millions.)
Table 105. PUBLIC FINANCE. SUMMARY OF BUDGET ACCOUNTS. (000,000's.)

NOTE CENERALE. GENERAL NOTE.

I. Degre de comparabilite. 1I. Degree of comparability.
Les chiffres des divers pays ne sont pas comparables entre The figures given for the various countries are not comparable

eux en raison notamment de la vari^ti des methodes de compta- inter se owing, more particularly, to the variety of accounting
bilit6, des differences constatees d'un pays A l'autre clans la nature methods and the differences between one country and another in
des charges assum~es par I'autorite centrale et la proportion de celles- regard to the nature of the charges borne by the central authority
ci dans l'ensemble des dcpenses publiques. II en est de meme dans and the proportion of such charges to the total public expenditure.
de nombreux cas pour les chiffres indiqu/s pour chaque pays; The same is true, in many cases, of the figures given for each coun-
les principaux changements intervenus dans les mithodes de comp- try; the chief changes which have occurred in accounting methods
tabilitd et dans l'tendue du budget sont mentionnes dans les notes. and in the scope of the budget are mentioned in the notes.

2. Nature des donnees; methodes de comptabilite. 2. Nature of the data; accounting methods.
Les chiffres indiqu/s repr/sentent, pour un grand nombre The figures shown represent, for many countries, estimated

de pays, des encaissements et des dkcaissements, soit 6valu/s, soit or actual cash receipts and disbursements, but for some countries
rdellement effectu/s ;cependant, pour certains pays, ils repr/sentent, they represent, for the receipts, the claims established and, for
pour les recettes, les droits constat/s et, pour les depenses, les man- the expenditure, the pay warrants issued, liabilities acknowledged,
dats de paiement 6mis, les dettes reconnues, les engagements commitments entered into, the total amounts placed by the Treasury
contract's, la totalit6 des montants places par la tr/sorerie & la at the disposal of the individual services for a given year (Exchequer
disposition des divers services pendant une ann&e donne (Exchequer issues) or even credits which may be utilised in subsequent years. For
issues) ou meme des credits qui peuvent 8tre utilises au cours des many countries, the figures represent the receipts and disbursements
ann6es suivantes. Pour un grand nombre de pays, les chiffres effected in the course of the financial year; for others, they include
reprdsentent les recettes percues et les dCpenres effectu&s au cours receipts collected and disbursements effected during additional
de l'ann6e financiere; dans d'autres, ils comprennent aussi les periods, varying from I to 12 months, for the account of a given
operations effectu&es au cours de pdriodes additionnelles variant year and therefore represent practically (not taking account of
entre un et douze mois, et repr/sentent par consequent, & peu various exceptions -such as arrears, etc.) the claims and debts
de chose pros, les cr~ances et les dettes noes au cours de l'annde which have arisen in the course of the financial year.
financibre.

Sauf en ce qui concerne l'U. R. S. S., le tableau ne se rap- With the exception of the U.S.S.R., the table refers to budgets
porte qu'aux budgets des gouvernements centraux. of Central Governments only.

3. Unite' budgitaire. 3. Budgetary unity.
Les comptes budg6taires couvrent rarement la totalit6 des The budget accounts rarely cover all the receipts and expendi-

recettes et des depenses du gouvernement central. Il existe fr6quem- ture of the Central Government. There is frequently a more or
ment un volume plus ou moins important de ressources affect/es less considerable proportion of resources which are applied to
& des fins particulikres, qui sont comptabilis~es dans des comptes specific purposes and which are assigned to special accounts and
spvciaux et qui n'entrent pas toujours dans les comptes du budget are not, or not wholly, included in the general budget accounts.
ginbral. Ceci s'applique en particulier aux entreprises publiques, This applies, in particular, to public undertakings and certain
& certains &tablissements et aux fonds sur lesquels sont imputees establishments, and also to funds devoted to expenditure on construc-
les dCpenses relatives a des travaux de construction, a des tion or the repayment of debt, and to expenditure regarded as,
remboursements de dettes, ou k des depenses considr&es comme extraordinary.
extraordinaires.

Lorsque des budgets extraordinaires ou supplementaires d'une Further, in cases where extraordinary or supplementary budgetary
certaine importance ont &t6 adopt/s en cours d'exercice, les estimates of some importance have been adopted during the financial
montants de ces budgets, s'ils sont connus, sont indiqu&s year, the amounts of such budgets, when they are known, are given
separement dans les notes ou dans le tableau. Cette presentation separately in the notes or in the table. This method of presentation
a 6td adopt&e afin d'eviter les chevauchements que pourrait 6ven- has been adopted in order to obviate the duplication which might
tuellement comporter I'addition de ces budgets au budget gnCaral perhaps result from these items being added to the general budget
indiquC dans le tableau. Des indications sont Cgalement fournies shown in the table. Indications are also given in the notes concerning
dans les notes sur les comptes spc&iaux les plus importants pour the more important special accounts, in so far as the relevant infor-
autant que les donn&es en sont accessibles. mation is available (e.g., special war or defence expenditure, etc.).

4. Classification des comptes. 4. Classification of accounts.
Les budgets sont souvent divises, d'une part, en recettes The budgets are often divided into ordinary, current, perma-

et d~penses ordinaires, courantes, permanentes ou effectives nent, or effective on the one hand, and extraordinary, non-recur-
et, d'autre part, en recettes et depenses extraordinaires, non rent, exceptional, temporary, transitional, special, emergency,
renouvelables, exceptionnelles, temporaires, transitoires, spcciales, crisis, or capital receipts and expenditure on the other. Some
de crise ou de capital. Certains budgets comportent plus de deux budgets contain more than two such divisions or employ cross-
subdivisions de ce genre ou font usage d'une double classifi- divisions '. The table reproduces as a rule the main divisions
cation x. Le tableau reproduit, en r~gle genCrale, les subdivi- as adopted in the budgets. The meaning of these terms varies

Exemple de double classification: Example of cross-divisions:
I. a) D6penses effectives : ordinaires, extraordinaires; I. (a) Effective expenditure : ordinary, extraordinary;

b) D6penses de capital: extraordinaires. (b) Capital expenditure: extraordinary.
II. a) Ddpenses ordinaires: effectives ; II. (a) Ordinary expenditure : effective.

b) DWpenses extraordinaires: effectives, de capital. (b) Extraordinary expenditure: effective, capital.
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sions principales adopties dans les budgets. La signification de from country to country, and often from year to year in the same
ces termes differe d'un pays & l'autre et souvent m8me d'une country, so that expenditure or receipts regarded as extraordinary,
annie a l'autre, de sorte que ce qui, dans un cas, est considird temporary, capital, etc., in one case, may be regarded as ordinary,
comme depense ou recette extraordinaire, temporaire, de capital, permanent, etc., in another.
etc., peut, dans un autre cas, etre considire comme depense ou
recette ordinaire, permanente, etc.

5. Emprunts. 5. Loans.
La colonne de recettes indique celles-ci, telles qu'elles figurent The column for receipts indicates the total amount of receipts

dans les documents originaux relatifs au budget general; elle as shown in the original documents relating to the general budget
comprend donc, dans de nombreux cas, le produit d'emprunt, and includes, therefore, in many cases proceeds of loans, amounts
des pr~levements sur les reserves et le report d'excidents des taken from reserves and transfers of surpluses from former years.
ann~es anterieures. Les emprunts font, toutefois, friquemment, Loan operations are, however, frequently effected outside the
l'objet de comptes extra-budghtaires. budget.

II en r~sulte ndcessairement que la signification des chiffres It follows necessarily that the significance of the figures given
figurant dans la colonne a Differences varie suivant que les emprunts in the column " Balance " varies, in particular, according to whe-
et les exc&dents des anntes antkrieures sont compris dans les ther loans and surpluses of former years are included in the budget
recettes budg&taires ou font l'objet de comptes extra-budgtaires. receipts or are assigned to extra-budgetary accounts.

Les recettes provenant de i'emission de monnaies ou de la Receipts from the issue of coinage or realisation of State assets,
rdalisation d'avoirs de l'Etat sont parfois indiquCes en note. if considerable, are indicated in the notes.

6. Comptes bruts et comptes nets. 6. Gross and net accounts.
Les notes particuli~res indiquent succinctement si les montants The individual notes indicate roughly whether the amounts

figurant dans les tableaux reprtsentent des chiffres bruts ou nets, in the tables represent gross or net figures ; but the meaning of this
mais cette indication n'a videmment pas le meme sens pour tous indication is by no means identical for the different countries. The
les pays. Dans certains pays, les prOvisions et les comptes budge- figures for the estimates and budgetary account4 in some countries
taires sont, en principe, exprimCs en chiffres bruts ; dans d'autres are, as a principle, gross; in others, they are to a greater or less
pays ils sont, dans une mesure plus ou moins large, exprimrs en extent on a net basis. In some countries, the principle of gross
chiffres nets. Parfois, le principe de la comptabilith brute accounting is also applied as between the various Government ser-
est Cgalement applique entre les divers services de l'Etat, vices, and duplication of items within the budget is therefore
ce qui entraine des inscriptions en double dans le budget. Dans involved. In some countries, refunds of receipts are entered on the
certains pays, la restitution de recettes est inscrite du 'c8te des expenditure side and refunds of expenditure on the receipts side;
ddpenses, la restitution de d~penses du c8tC des recettes: dans in other countries, refunds are deducted from the corresponding re-
d'autres pays, les sommes ainsi restitutes sont d6duites des recettes ceipts or expenditure. Further, the estimates and accounts in
ou dapenses correspondantes. En outre, les provisions et comptes some countries include receipts collected by the State on behalf of
comprennent parfois les recettes per,;ues par l'Etat pour other public bodies. These differences of method do not, of course,
ie compte d'autres organismes publics. Ces differences de m&thodes affect the balance between receipts and expenditure, but they affect
n'exercent, bien entendu, aucune influence sur la difference entre to a more or less considerable degree the total amount of receipts
les recettes et les depenses, mais dlles affectent le montant total des and expenditure.
recettes et des dipenses.

Les chiffres nets relatifs aux entreprises publiques compris The net figures for public undertakings included in the general
dans le budget ou les comptes g~nCraux sont calculus sur des budget or accounts are calculated on widely differing bases. They
bases extr~mement variables. Ils peuvent representer les r~sultats may represent economic results (real profits or losses) or financial
Cconomiques (profits ou pertes r&els), ou les rbsultats financiers results (cash surplus or deficit, or balances between claims and
(exc~dent ou deficit de caisse ou balances entre les cr~ances et liabilities), which may include or exclude certain general charges
les dettes), qui peuvent inclure ou exclure certains frais genCraux and investments. They may represent either the total of the
et investissements. Ils peuvent representer la totalitd ou seulement economic or financial results, or only a portion thereof. Either
une partie de ces rdsultats. Parfois on indique les chiffres nets pour the net figures are indicated for each undertaking or establishment
chaque entreprise ou chaque Ctablissement pris & part, et parfois individually, or the result for all of them taken together is shown.
le r~sultat global pour toutes les entreprises ou &tablissements pris The budget may even include surpluses only, deficits being
ensemble. Le budget peut mime n'inclure que les excd&ents, covered out of Treasury resources.
les deficits 6tant couverts par les ressourees de la trosorerie.

Les chiffres romains dans la col. a indiquent le premier mois The roman figures in col. a indicate the first month of the financial
de l'annCe financi~re. Les provisions budg&taires sont indiqudes year. Budget.estimates are given in italics. An asterisk * means,
en caractires italiques. Un asttrisque * signifie, selon les cas, rksul- as the case may be, provisional results or draft estimates.
tats provisoires ou projets de budget.

Des donn&es relatives aux Finances publiques figurent frdquem- Data relating to Public Finance are published frequently in the
ment dans le Bulletin mensud de statistique de la S. d. N.; des League of Nations Monthly Bulletin of Statistics with detailed
indications d&taill6es ont trait & la nature des recettes (emprunts, indications as to the nature of receipts (loans, taxes, etc.), war
imp6ts, etc.), aux dipenses de guerre ou de defense nationale, etc. and national defence expenditure, etc.
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Ord. = ordinaires - ordinary. Cap. = de capital - capital.
Extr.= extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. = courantes - current. Spec. = sp&iales - special.

finaci RecettE Dnt n- emntdo Diff6renc. financiire 1Emprunti s i iffs dette
Reneipaamr la detts e Receipts fP- laement de

finm cirl Of which: diture BDebtren alance Financial ciaOf which: diture Balance
year Total LOBAn Totl demption year Total Loa Total demption

a _ b h c · d a Idf a j b c d a f

Etats-Unis - United States (Dollar).
AFRIQUE - AFRICA. 9 v 

1939/40. viL. 5387 - 9 127 129 - 3 740
Egypte - Egypt (£E.). 94o/ . 607 12 775 64 - 5 168

194I/42. vII.* 12 799 32 492 95 - 19 693
1939/40. V. Ord. 39.4 — 31.9 + 75 i942/43. v. 22 976 80 437 ... - 57 461

Cap. - 9I3 - 9.3" 1943/44. vii.* 33 081 104 129 ... - 71 048
194o/4x. v.* Total 43.7 42.6 + 1.1

1941/42. V. Total 46.0 __ 46-- 1 9'.9 I - 0.9 Chiffres bruts, sauf pour le Service postal et certains dtablisse-
ments et organisations. Non compris les ( Trust Accounts ) (fonds

Co192/3. v. d. 53.p 5: 47.3 . 6.2 de pensions, fonds de chomage, etc.).
Cap. - 6.2 -- 6.2 1942/43 et 1943/44: provisions au ddbut de ianvier 1943.

1943/44. v. Total 65 :65.0: 65 1942/43 ddpenses selon comptes clos provisoires: 80 milliards.
Chiffres bruts. 1939/40: chiffres nets pour les chemins de fer de Les operations d'emprunt sont effectues en dehors du budget.

I'Etat et les t6J6graphes et telephones.'Etat et lea tu rapleS~ et te~l~phon Le relev6 qui figure dans le texte anglais ci-apris renseigne
Gross figures. 1939/40 : net figures for State Railways and Tele- sur a) la composition des dlpenses, b) l'augmentation de la dette

graph and Telephone Services. et c) les a TRUST ACCOUNTS 5.

Union Sud-Africaine - Union of South AMrica ff\ Gross figures, except for Postal Service and certain establish-
ments. Not including Trust Accounts (Pensions Funds, Unem-

1939/40. IV. 48.6 i 47.7 0.8 + 0.9 ployment Trust Fund, etc.).
1940/41. Iv. 67.0 - 67.1 1.0 - 0.1 1942/43 and 1943/44: estimates at the beginning of January 1943.
194r/42. iv. 85.3 - 7.5 . +7.8194r/43. IV. 85.3 77.5 ... + 7.8 1942/43 expenditure according to provisional closed accounts:
1942/43- IV. 91.4 91.4
3943/44. Iv.* 102.7 - 100.5 + 2.2 80 000 millions.

Loan operations are effected outside the budget.
Fonds consolidC de revenus v, c'est-A-dire non comprns le

Fonds des chemins de fer et des ports, le Fonds d'emprunt, ni The following statement deals with a) the structure of expen-
les autres fonds scpiaux ; chiffres bruts. diture, b) the increase in public debt, and c) the TRUST ACCOUNTS:

Les ddpenses imputees sur le FONDS D'EMPRUNT ainsi que les 1939/40 1940/41 1941/42 1942/43 1943/44
dipenses de guerre du FONDS CONSOLIDi et du FONDS D'EMPRUNT a) Expenditure 9 127 12 775 32 491 80437 104129
figurent dans le texte anglais ci-aprhs. ordinary. ... 4 810

xtraordinary. 3 1608 6 4
"Consolidated Revenue Fund" - i.e., not including Railways National Defence 1 657 6 080 25 953 74 000 9 0 0

and Harbours Fund, Loan Fund, or other special funds; gross b) Increase of debt 2 526 6 008 23 443 64 000 75 709
figures. c) TRUST ACCOUNTS:

Receipts .. . 2 077 2 632 3199 3 969
Expenditure from LOAN FUND amounted to: Expenditure .. 1 941 2 780 6 226 8 324

1939/40 1940/41 1941/42 1942/43
21.1 55.8 55.0 52.3

Ternre-Nuve - Newfoundland (Dollar).War expenditure from both REVENUE and LOAN FUNDS amounted
to: 1938/39. vii. 15.7 ... 15.3 0.9 + 0.4

1939/40 1940/41 1941/42 1942/43 1939/40
.

VIi.* 12.8 ... 16.8 ... .0

3.8 60.0 ' 7:4 1. 8 0 16.5
60. *712 80.0 941/42. VII.* 23.3 ... 16.3 ... + 7.0

vii. 1942-111.1943* 19.5 ... 15.8 . + 3.7

AMRIOQUE _- AMERICA. Chiffres bruts. Les recettes comprennent des contributions
revues du Gouvernement britannique A titre de secours financier

Canada (Dollar C.). (1938/39: 4,3; 1939/40 : 2,0). L'exc&dent de 1941/42 a at
1938/39. Iv. 502.2 S- _ 553.1 :- — - 50.9 pr&6 sans intrnts, au Royaume-Uni.
1939/40. Iv. 562.1 680.8 -118.7
1940/41. Iv. 872.2 • 1 249.6 - 377.4 Gross figures. Receipts include grants-in-aid from the United
1941/42.i v.* 1 481.3 i 1 895.0 i -413.7 Kingdom Government (1938/39: 4.3; 1939/40: 2.0). The 1941/42
1942/43. IV.* 2 209 4 470 - 2 261 surplus was lent without interest to the United Kingdom.
1943/44. IV.* 2 752 5 500 - 2 748

thiffres bruts, sauf pour les entreprises de l'Etat. Costa-Rica (Colon).
1942/43: rsultats probables. Costa-Rica (Colon).
Les dpenses de guerre comprises dans les chiffres du tableau 1939.1. 42.7 40.3 + 2.4

figurent dans le texte anglais ci-apres; elles comprennent, pour x940.1. 41.7 44.0 - - 2.3
1942/43 et 1943/44, 1 milliard de $ h titre d'aide i des nations 1941.1. 48.2 5.6 53.0 . -4.8
alliges. 1942.1. 40.5 . 40.3 . + 0.2

Chiffres bruts. Gross figures.
Gross figures, except for State-owned enterprises. if u 
1942/43 : probable results.
Loan operations are effected outside the budget. R6publique Dominicaine - Dominican Republic (Dollar).
War expenditure included in the table amounted to: 1939. I. 12.3 -- 12.0 ... + 0.3

1939/40 1940/41 1941/42 1942/43 1943/44 1940. 12.1 - 11.9 0.2 + 0.2
118.3 752.0 1 351.6 *3803 4 890 1941.1 12.2 12.2

The above figures include in 1942/43 and 1943/44, $1 000 12.8 12.8 0.6
million aid to allied Powers. Chiffres bruts. Gross figures.
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Ord. = ordinaires - ordinary. Cap. = de capital - capital.
Extr. = extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. = courantes - current. Spec. = sp&ciales - special.

Ann,6e Dont: Dipen' oe Ann6e Dont: DCpenses Amris-Acettes sement de secattos sement definancier Empruntf Dpe DiffErence f Dinancia e mp e D nce
Receipts ceIa dette ReptsFinancial eoe Balance Financial Repts f which: diture De BalanceOf which: diture Debt re- dBalance Finaneal-

year Total Loan Total demption year Total Loans Total demption
a __ b i c d · £ a b c d · _ f

AM1RIQUE (suite) - AMERICA (continued). Nicaragua (Cordoba).
Cuba (Peso). 1938/39. vi. 16.7 1.3 13.7 . 3.0

1939/40. vII. 28. 1 2.8 23.3 + 4.8
1939. i.* 71.2 76.0 ... 4.8 1940/4- vii. 25.5 2.3 25.5
1940.1.* 75.7 79.2 ... - 3.5 1941/42. vIi. 33.9 2.8 33.9
1941.1 . 76.0 - 77.5 ... - 1.5 1942/43- VIi. 37.7 3.5 37.7
1942.1. 89.4 i 9.4 ... 
2943.1.' 89.0 j- 89.0 \ ... - ( Panama (Balboa).

Chiffres bruts. Les depenses ne comprennent pas'les credits 1937-1938.1. 19.2 - 19.2 . -1.5
extraordinaires pour la defense et le ddveloppement national 1939-1940.1. 22.88 22.8
Jusqu'en 1941, non compris les fonds spciaux; depuis 1942, y 1941-1942.1. 30.1 30.1
compris ces fonds (1942: 9 millions environ). 1943-1944.1. 39.3 - 39.3

1939 et 1940 : rdsultats probables. Les recettes effectives en La priode budgtaire couvre deux ann~es civiles. Chiffres bruts;
1939, 1940 et 1941 se sont 6levees A 71,6, 79,3 et 76,9 respectivement. y compris le Fonds de bienfaisance et le Fonds routier.

Gross figures. Expenditure does not include extraordinary The budget period covers two calendar years. Gross figures;
credits for defence and national development. Until 1941, not including Charity Fund and Road Fund.
including special funds; since 1942, including these funds
(1942: about 9 millions). Salvador (Colon).

1939 and 1940: probable results. Actual receipts in 1939, 1940, 1939.VII-XII. Ord. 10.0 10.1 0.1 - 0.1
and 1941 amounted to 71.6, 79.3 and 76.9 respectively. Spec. 0.7 -- 1.1 - - 0.4
G.uatemala ", ,l). 2ga1940.1. Ord. 17.4 -— 20.1 0.3 -2.7
Guatemala (Quetzal). Spec. 2.9 -- 3.8 - 0.9
i939/40. Vi. 12.1 -- 10.9 ... + 1.2 1941.1. Ord. 19.5 1.7 19.8 1.7 - 0.3
i940/4. vii. 11.6 — 10.4 + 1.2 Spec 2.1 - 1.7 i + 0.4
1941/42. Vpa. 10.2 10.2 ... 

94~/413. V~II. 10.0 i~- 1 ~.0 - 1942. 1. Ord. 21.4 1.0 21.4 2.0
Spec. 24 - 2.4 -

Chiffres bruts, sauf pour le monopole des allumettes. Y compris Extr. 3.0 3.0 3.0 
lea fonda spdcraux. Chifres bruts, sauf pour les monopoles.

Recettes 1940/41 : y compris l'exc&dent de l'ann&e prec&dente monopoles.
~~(1\~~~~~~~,2),~~ ~ ~Gross figures, except for monopolies.

Gross figures, except for the match monopoly. Including special (P
funds. Argentine (Peso).

Receipts 1940/41 : including surplus of the preceding year (1.2). 1939.1. Ord. 1 014.9 075.4 60.5
Extr. 384.9 384.9 384.9 --

Haiti - Haiti (Gourde). 1940.. Ord. 1 149.6 182.7 1 319.7 . -170.1
Fxtr.

1938/39. x. 31.1 - 29.6 ... + 1.5
1 1941. . Ord. 856.4 1 117.9 261.5i939/4o.x. 26.9 28.5 1.6 9 1 \l -261.5

1940/41 x. 26.9 25.6: ... I + 1.3 Extr. 249.1 195.2 249.1 .

1941/42.X. x27.3 27.3 1942.1. Ord. 946.2 1 221.3 . 275.1

Chiffres bruts. Non compris les depenses suivantes (princi- 286.9 286.9 286.9 
palement pour des travaux publics) effectuies EN DEHORS DU Chiffres nets. Le budget de 1942 restera en vigueur en 1943
BUDGET et couvertes par Je produit d'emprunts: avec quelques changements peu importants.

1938/39 1939/40 1940/41 Net figures. The 1942 budget will remain in force in 1943
Travaux publics, etc. 8.3 9.5 7.6 Public works, etc. with some changes of minor importance.

Gross figures. Not including expenditure, mainly for public
works, effected OUTSIDE THE BUDGET and covered by proceeds of Bolivie - Bolivia (Boliviano).
loans; figures shown in Frepch text. 1939.1. 439.8 . 399.9 . + 39.9

1940.1. 605.6 . 564.3 . + 41.3
Honduras (Lempira). 1941-1. . 1 170.9 . I 018.3 . + 152.6
1938/39. vii. 11.1 12.3 ... - 1.2 1942.1. 957.1 . 957.1
i939/40. vIi. 10.8 - 12.0 ... - 1.2 I9431 226 1 226

1940/41-. vii. 10.4 - 11.2 ... - 0.8 Chiffres bruts. Gross figures.
1941/42. v1. 11.4 11.4
x1942/43. vii. 12.2 - 12.2 ... 

1942/3.^ v. 12.2 12 ...i~ lJ Bresil - Brazil (Milreis; depuis - as from 1942 Cruzeiro).Chiffres bruts, sauf pour les monopoles et les chemins de fer.
I939-. . 3 795.0 . 4 334.6 . 539.6

Gross figures, except for monopolies and railways. 1940.1. 4 036.5 . 4 629.6 . — 593.1
1941. 1.* 4 045.5 . 4 839.6 . -794.1

Mexique - Mexico (Peso). 1942.1. 4 388.8 . 5 026.1 . -637.3
1939.1. 565.7: . 570.9 . - 5.2 2943 1. 4 777.7 5 270.2 . - 492.5
1940.1. 577.0 . 631.5 i - 54.5 Chiffres bruts. Non compris les dpenses du BUDGET EXTRA-

941-. 1. 565.3 . 489.5 . + 75.8 ORDINAIRE de travaux publics et de defense nationale:
1942.1. 555.2 555.2

2942. 555.2D 555.2' \,'i i -i Dipenses du 1939 2940 1941 1942 1943 Expenditure on
Chiffres bruts. Budget gen6ral seulement, non compris les opte- budget extra- extraordinary

rations hors budget. ordinaire . . 600 559.3 600 . 600 budget.

Gross figures. General budget only, not including extra-budge- Gross figures. Excluding expenditure of the EXTRAORDINARY
tary operations. BUDGET for public works and, national defence (see figures above).



- 234 -

Tableau 105 (suite). Finances publiques. Rtsum6 des comptes budg6taires. (En millions.)
Table 105 (continued). Public Finance. Sumary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Cap. = de capital - capital.
Extr. = extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. - courantes - current. Spec. = spciales - special.

Anasis Dont:. IDBISp Anmorti.- A,.A Dont: -mm.M.. A ortis-
R eefinacciroEmpunsExem mment do I. Recettes p oment doe Diffrnce

financdia R -ocopt Ohie— I Difftienc finaa dRe ETma I- D endetteReceilift e Receipts Of which:
Fineciarl ^»p":Of which: tditure Dbtre- Balance Financial c f which: ditur Debt re- Balance

year Total L^oe Total demptuon year Total demption
a b c d a a b _ c d f

Paraguhy (Peso).
AMERIQUE (suite) - AMERICA (continued). qa o). 1938/39.Ix. Ord. 945.8 1253.6 -307.8

Spec. 191.6 . 161.3 + 30.3
Chili - Chile (Peso). 1939/40.Ix. Ord

1939.1. 1807.5 - 1 777.4 . + 30.1 Sp 
1940.1. 2 081.6 - 2 201.8 . - 120.2 1940/41. ix. Ord.
1941.1. 2 495.6 -- 2 760.7 i -265.1 Spec.
1942.1. 2 911.0 — 3 151.0 . - 240.0 1942.1 . Otd.
943. 1.* 3 134.1 - 3133.6 . + 0.5 Sp 1ec. 392.7 992.6 - 599.9

Chiffres bruts, sauf pour les chemins de fer. Recettes 1939 et Chiffres bruts. Gross figures.
1940: y compris 'exc&dent accumule des ann&es pr&:dentes

(14,9 et 30,1 respectivement). Pirou - Peru (Sol).
Les recettes (emprunts) et les d6penses en vertu de LOIS SPi- 1939.1. Ord. 179.9 - 185.0 5.1

CIALES (principalement travaux publics) ne sont pas comprises Extr. 28.6 16.9 50.8 - 22.2
dans les chiffres ci-dessus; elles se sont 6lev&es A: 1940.1. Ord. 184.6 ... 194.5 - 9.9

Lois spciales: 1939 1940 1941 Special Laws: Extr 34.1 26.4 15.7 + 18.4

Recettes ..... 65.1 15.3 96.7 Receipts. 1941.. Ord. 229.4 ... 230.4 - 1.0
Dipenses . . .. 62.0 79.8 50.8 Expenditure. 1941.1. Ord. 214.2 ... 214.2

Les operations du FONDS DE RECONSTRUCTION' (tremblement E£xr. 64.2 ... 64.2
de terre de 1939) font toutefois Iobjet d'un compte i part. 1942.1. O. 250.5 ... 250.5

Le programme d'armement soumis au CongrCs en aofit 1941 Extr. 75.5 ... 75.5
porte sur 4 milliards. 943. Total 400.5 ... 400.5

Chiffres bruts. Gross figures.Gross figures, except for railways. Receipts 1939 and 1940:
including accumulated surplus on previous years (14.9 and 30.1 Uruguay (Peso).
respectively).

1938.1. 94.1 - 91.5 + 2.6Receipts (loans and expen diture under SPECIAL LAWS (mainly 19391. 92.7 96.6 . - 3.9
public works), which are not included in the table, are shown in 1940. .* 95.4 - 101.0 -o 5.6
the French text above. 1941. .* 93.8 i 111.4 . 17.6

Operations of the « RECONSTRUCTION FUND' (earthquake of 1939) 1942.1. 92.1 i - 110.7 . - 18.6
form, however, a separate account. Comptes ordinaires, extraordinaires et spcliaux. Chiffires bruts,

The defence programme submitted to Congress in August 1941 sauf pour le entreprises publiques.
amounts to 4 000 millions.

Ordinary, extraordinary and special accounts. Gross figures,
~Colombie - Colombia (Peso). ~except for public undertakings.Colombie - Colombia (Peso). "

1939.1. Ord. 91.6 - 89.0 + 2.6 Venezuela (Bolivar).
Extt. 14.8 4.8 14.8 193839.I 

11 1 •— i938/39. vii 341.2 — 361.4 20.2
1940.1. Ord. 78.0 - 83.7 .7 1939/40. vII. 353.5 382.5 -29.0

Extr. 48.3 42.0 48.3 - 1940/41. viI. 344.5 -— 344.5 

1941. 1. Ord. 81.7 ... 81.7 1941/42. vII.* 325 320 - + 5
Extr. 5.3 ... 5.3 1942/43. vIt. 286.8 - 320.2 - - 33.4

1942.1.* Ord. 76.7 158 Chiffres bruts. Des lois votoes en VII.1942, en dehors du
Extr. 74.0 ... budget, portent sur l'6mission de 88 millions d'emprunts (travauc

1943.E. Ord. 85.4 : —. 150.5 publics, d6veloppement industriel et agricole).

Gross figures. Laws voted in V1.1942, apart from the
Chiffres bruts. Non compris les chemins de fer nationaux. budget, provide for loans of 88 millions (public works, indus-

Gross figures. Not including the National Railways. trial and agricultural development).

Equateur - Ecuador (Sucre).' ASIE - ASIA.

1939. 1.* Ord. 117.2 121.9 -47 Chine - China (Ch. Dollar).
Extr. . . 1935/36. vii. 762.0 ... 784.6 ... - 22.6

1940. 1.* Ord. 108.5 112.1 -3.6 1936/37. vI1. 753.8 ... 754.1 ... - 0.3
Extr. 1937/38. vii. 879.7 ... 949.7 ... - 70.0

1941.1. Ord. 117.2 1 '. /7.21 ' ' 1939. I. 2 850.0 ... 2 850.0 ...
1941.1. Ord. 117.2 1172

Extr. 8.7 8. 7 Chiffres bruts, sauf pour les entreprises publiques. Les chiffres
1942.1. Ord. 119.6 119.6 __ des comptes dos reprtsentent les recettes et les paiements enre-

Extr. 10.7 10.7 ' gstrs au cours de l'annee financikre par le Service des Comptes
du Minist~re des Finances.Chiffres bruts, sauf pour les monopoles. En 1939 et 1940, les u re

depenses comprennent le deficit de l'anne prec~dente. Gross figures, except for public undertakings. Figures for
closed accounts represent receipts and payments recorded during

Gross figures, except for monopolies. In 1939 and 1940, expen- the financial year by the Department of Accounts of the Ministry
diture includes deficit from preceding year. of Finance.
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Tableau 105 (suite). Finances publiques. Risum4 des comptes budgetaires. (En millions.)
Table 105 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Cap. = de capital - capital.
Extr. = extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. = courantes - current. Spec. = speciales - special.

Anne ' Dont: DpenaI Anorti- Ann6e Dont: DIMdpns AmOrAnni e tsement de RecetteN sement de Difurencefinanciirt Elmprnmts sxpt d Diffdrence financiire Emprunts Expn- D rnc dette
Fnni Receipts : ae is dette Receipts deteFinancial Receipts of which: diture Debt re- Balance

year Total . Loan05 Total demption yar Total Loans Total demption
a b _:c d : f a b i c d e f

Gross figures. The bulk of capital receipts, used mainly for
ASIE (suite) - ASIA (continued). capital expenditure, consists of oil royalties. The figure for

loans in 1939/40 represents an advance by the petroleum comrn
Inde -- India (Rupee). panies.

1939/40.lv . Ord. 226.1 I 178.2 30.0 + 47.9 Iran (Rial).
Extr. 31.6 79.5 - 47.9

1940/41.iv. Ord. 1 346.3 I 394.2 30.0 - 47.9 1937/38. 1. 1 250.0 1 248.0 . + 2.0
Extr. 105.0 122.3 - - 17.3 1938/39.111. 1 528.4 1527.5 . + 0.9

1941/42.IV. Ord. 1 632.6 1 806i 1 30. 0 - 173.5 1939/40o.1". 2613.5 683.4 2 613.5 .
Extr. 47.1 — 46.4 + 0.7Exty. 47.1 i 1 46.4 i' + 0~7 rg9o/4z.m. 3 094.4 ... 3211.0 . - 116.694/42. III. 3 613.8 4 323.9 . - 710.1

1942/43. IV. Ord. 1 854.3 2 155.2 30.0 - 300.9
Extr. 60.5 -- 110.3 - - 49.8 Chiffres en partie bruts, en parte nets. Non compris les chemins

943/44. iv*. Total 1 993.0 — 2 595.9 -... —602.9 de fer, les transactions de la Caisse speciale de reserve, les recettes
des monopoles du sucre et du the destinees A la construction des

p Comptes de revenus seulement (y compris les allocations chemins de fer, et le Fonds des routes.
au Fonds d'amortissement), c.-&-d. non compris les comptes
de la dette publique, certaines d~penses de capital et les comptes Partly gross, partly net figures. Excluding railways, transactions
des a depots et avances f the special reserve fund, receipts of the sugar and tea monopolies

Chifres bruts, sauf pour les chemins de fer de l'Etat, les travaux allocated to railway construction and the Road Fund.
d'irrigation et les Postes, Tdldgraphes et Tdlephones.

Les DEPENSES DE CAPITAL non imputCes sur le compte des Japon - Japan (Yen).
revenus (irrigation, Postes et Tdlgraphes, chemins de fer, etc.) 1939/40. iv. Ord. 2 630 - 1 906 . + 724
et couvertes par le produit d'emprunt, sont indiqudes dans le Extr. 2 340 1 298 2 587 . - 247
texte anglais ci-aprs ; celui-ci contient 6galement l'indication des Spec. 4 605 3 924 4 605
depenses de guerre comprises dans les chiffres du tableau. 1940/41. IV.* Ord. 3 780 i ... 2 5541 + 1 226

Extr. 2 665 3 306 . - 641
" Revenue accounts " only (including allocation to Sinking Spec. 5 460 4 672 5 460

Funds) - i. e., not including public debt accounts, some capital 1941/42. iv.* Ord. 4 277 3 285 . 992
outlay, and " deposits and advances " accounts. Estr 4 324 2 406 4 849 - 525

Gross figures, except for State Railways, Irrigation Works, Sge. 11 555 10 347 11555
and Postal, Telegraph and Telephone Services. 1942/43. iv. Ord. 8984 1580 9 318 334

CAPITAL OUTLAY not included in Revenue accounts (Irrigation, SpwC 18 000 14 000 18 000
Postal and Telegraph Services, Railways, etc.) and which is covered580 2434Total 24 361 -15 580'24 695 334
by proceeds of loans, amounted to: 

I9949/44/ IV. Ord.}
1939/40 1940/41 1941/42 1942/43 Extr. t 13 275 3 210 13 275

DiPENSES DE CAPITAL 46.2 69.3 42.9 24.2 CAPITAL OUTLAY Spec.. 27 000 i20 460 27 000 \ - -.

War expenditure included in the table amounted to : 36 0 23 60 1 136 036
1938/39 1939/40 r940/41 1941/42 1942/43 Chiffres bruts, sauf pour les monopoles et certaines entreprises.
520.7 502.6 748.1 1 037.6 1 350.0 Le total des recettes et des ddpenses pour 1942/43 et 1943/44

a et6 calculi apres ddduction des transferts du compte g'n~ral
au compte special de guerre. Les transferts prevus pour les annees

Indes Neerlandaises - Netherlands Indies (Gulden). pr6c6dentes s'61evaient & : 1939/40: 535 ; 1940/41 600; 1941/42:
670.

1 •938.1. Ord. 1 548.0 -^ 545.^1-1 3i6.~2 ±- 2.9 ^Les recettes et les d spenses spdciales sont celles du CompteExtr. 49.1 103.5 - -- 54.4 sp6cial de Guerre. Le montant total des d6penses vot6es depuis
1 '939. I Ord. 581.1 - 1 581.6 122 i37.7 - 0.5 41 le debut des hostilites en Chine jusqu'i mars 1943, atteint 74 129

Etr. 82.2 - '128.0 - - 45.8 millions, dont 60 290 i couvrir par le produit d'emprunts; les
1940. I. Ord. 600.5 565.5 12.8 +l 35.0 emprunts effectivement imis dans ce but atteignaient 20 975 auExtr. 143.2 195.8 - - 52.6 31 mars 1942.

1941 1. Ord. 597.3 : - 627.6 3.5 - 30.3 Le tableau ne comprend pas les autres comptes speciaux (che-
'Ext. 207.2 - 244. 9 - 37 mins de fer, " regions speciales ), etc.).

tIrk - Irtaq (tnar). Gross figures, except for monopolies and certain undertakings.
The total of receipts and expenditure for 1942/43 and 1943/44

1939/40. Iv. Ord. 6.1 6.4 . -0.3 is given after deduction of transfers from the General Account
Cap. 3.1 1.0 2.2 + 0.9 to the Special War Account. The transfers for the previous

1940/41.Iv. Ord. 7.2 years were estimated at: 1939/40: 535 ; 1940/41 : 600; 1941/42:
Cap. 27 ' }670.

1941/42. iv. Ord. 6.8 6. 7 + 0.1 Special receipts and expenditure are those of the Special War
Caop. 1.7 1.6 + 0.1 Account. The aggregate amount of expenditure voted from

1942/43. IV. Ord. 6.2 7.6 . 1.4 the beginning of the China war to March 1943 is 74 129 millions.
of which 60 290 to be covered by proceeds of loans; loans actually

Chiffres bruts. Les recettes'de capital, utilisees principalement issued for this purpose amounted at the end of March 1942 to
pour des depenses de capital, sont formees en majeure partie 20 975.
par les redevances pour le petrole. Le chiffre des emprunts pour The table does not include the other special accounts (railways,
1939/40 reprdsente une avance des compagnies petrolieres. "special regions", etc.).
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Tableau 105 (suite). Finances publiques. Risum4 des comnptes budg6taires. (En millions.)
Table 105 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Cap. = de capital - capital.
Extr. = extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. = courantes - current. Spec. = spiciales - special.

AnD *mo Dont: D6po MAmor- o 1 Amortib-
fanir Recetts: a sement de D ce Rec sementtde Diffridefinancier R Emprunts IM" r e

TFinaei~l Of aiE p e t as dette Receits of whih: De
rinaal Receipts owceOf which: d-itur Debt re- Balanc Debt re-na Balance
year Total L oans Total demption year Total demption

a b : c d a b e c d e f·

ASIE (suite) - ASIA (continued) The other receipts, estimated for 1941142 and 1942/43 at about
14 000 millions, represent mainly administrative receipts, war

Thailande - Thailand (Baht). contribution of local authorities, of the "General Government"
1938/39. iv.* Ord. 119.1 n 108.5 + 10.6 and of the "Protectorate ", and occupation costs.

Cap. - 22.2 - 22.2
i939.iv-ix.* Ord. 59.3 60.7 . - 1.4

Cap. - i — 13.4 i- 13.4 Antriche - Austria (Schilling).
x. 1939- fOrd. 175.6 —- 165.1 . 10.5 1935. 1. Ord. 1 894.7 - 1 948.8 37.3 - 54.1

xii.1940 Cap. - 24.1 - 24.1 Extr. 102.5 - 102.5
1941.1. Ord. 138.0 147.6 - 9.6 Crt. 1 989.0 1 989.8 44.4 - 0.8

Cap. -565 56.5 Inv. I i - 35.6 - 35.6

1942. i.* Ord. 150.5 243.8 - 93.3 Chiffres bruts, exceptd pour les Chemins de fer f~ddraux et la
^C'. : ^ Caisse d'dpargne postale.

1943. I* Ord.
cp. 278.0 I Gross 'figures, except for Federal Railways and Post Office

Chiffres bruts ; pour la Rgie de l'opum, toutefois, une partie Savings Bank.
des ddpenses est d~duite des recettes brutes.

Leas dpenses de capital sont couvertes par des prilkvements Belgique - Belgium (Franc).
sur la reserve du Tr6sor et par le produit demprunts. 1938. . Ord. 11108 12 11953 900 845

Gross figures ; for the Opium RWgie, however, part of the expen- Extr. 1 792 1 758 2 528 736
diture is deducted from gross receipts. 1939.1. Ord. 11 346 - 11754 737 408

Capital expenditure is covered by drawings on Treasury Reserve Extr. 192 2 349 - 2 157
and by proceeds of loans. i94o. L* Total 10 200 ... 22100 311 - 11900

x941. P.* Total 15 532 ... 36 643 . - 21 111
EUROPE.

1942. 1. Ord. 14 278 12 749 i + 1529
Albanie - Albania (Franc). Extr. 318 - 4348 4 030
1938/39. iv. 28.2 - 28.5 0.3 -0.3 Chiffres bruts.
iv. 1939-vI. 2940 40.0 i - 40.0 ... - Non compris les Tdldgraphes et les Telephones, les Chemins
1940/41. vii. 35.8 35.8 ... - de fer et la Caisse autonome d'amortissement.
1941/42. vii. 48.8 - 48.8 ... Les provisions ne comprennent pas les frais d'occupation, qui
1942/43. vII.* 74.5 . - 74.5 : ... - se sont aleves, en 1940 et 1941, i 4,6 et 16,3 milliards respecti-

Chiffres bruts. Non compris les ddpenses affdrentes aux vement. 1942: prdvisions initiales; en y ajoutant les credits sup-
travaux publics effectuds hors budget. pldmentaires, les depenses sont estim&as h 20 055 millions.

Gross figures. Not including expenditure on public works Gross figures.
effected outside the budget. Excluding Telegraphs and Telephones, Railways and Autono-
MAIemane - Germany (Reichsmark). mous Amortisation Fund.Estimates do not include occupation costs, which, for 1.940
1934/35. v. 1 7806,1 il 039.6 1 8220.9 i 1 -414.8 and 1941, amounted to 4600 and 16300 millions respectively.

Chiffres bruts pour 'administration proprement dite, avec cer- 1942: original estimates ; expenditure, including supplementary
taines exceptions, et chiffres nets pour les entreprises publiques. credits, is estimated at 20 055 millions.

Non compris la Reichsbahnqesdlschaft, mais y compris les
recettes provenant de la vente d actions de cette entreprise (491,8). Bulgarie - Bulgavia (Lev).

Sur la part des imp6ts revenant aux a Etats », seul un montant
de 240,2 est compris dans les recettes de 1934/35. 1939. .-* Ord. 7 863 - 8 001 - 138

Extr. 851 309 289 + 562On estime que les IMP6TS et les EMPRUNTS constituent les ord. 9255 - 9121 + 134
neuf dixiemes environ de la totalite des recettes intdrieures du 940 Ord. 9 255 643 4501 + 369Extr. 819 643 450 + 369
Reich. Ils ont atteint les montants suivants: 194r ·L* Ord. 113 569 15 798 --2229

1938/39 1939/40 1940/41 1941/42 194 2/43 * Extr. 6 379 5 026 625 +5754
Imputa .. 17 712 23 575 27 221 32 258 35000 Taxes I942.I.* O 20014 1 
Emprunt. 10 838 21 238 37 611 52 392 55 607 Loans Extr 7691 2201 28075370
Total... 28 550 44 813 64 832 84 650 *90 607 Total 194 . Or 20201 - 1902 . 699
Les autres recettes, estim6es pour 1941/42 et 1942/43 a 14 mil- Extr. 1 515 5 2 214 . - 699

liards environ, se composent principalement des recettes adminis- Chiffres bruts, excepts pour les chemins de fer, les ports et
tratives, de la contribution de guerre des autorites locales du les mines de houille.
« Gouvernement gdn6ral et du , Protectorat », et des frais c'oc- 1943 : Provisions initiales.
cupation. ^ ^ Les recettes ordinaires comprennent les recettes provenant de

Gross figures for the administration proper, with certain excep- la partie non transf&r&e des intr&ts de la dette extrieure (1939:
tions, and net for public undertakings. 367; 1940: 348; 1941 : 346; 1942 : 341; 1943 : 331).

Not including the Reichsbahngesellschaft, but including receipts Les recettes extraordinaires comprennent des excddents d'an-
from sale of shares of this undertaking (491.8). ndes antdrieures (1939 : 480; 1940 : 127; 1941 : 41), et des mon-

On the share of the " States " in taxes, only 240.2 are included tants provenant de la frappe de monnaie (1941 : 1,144).
in the receipts for 1934/35. Non compris les FONDS SPECIAUX, qui s'lvent A :

It is estimated that taxation receipts and loans represent about 1939 1940 1941 1942 1943
nine-tenths of the total internal receipts of the Reich. The amounts Recettes 2742 3 067 5 924 5863' 7474 Receipta
of TAXES and LOANS are shown in the French text above. Depenses . 2 722 3 042 5 901 5 855 7 459 Expenditure
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Tableau 105 (suite). Finances publiques. R6asum des comptes budg6taires. (En millions.)
Table 105 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Cap. = de capital - capital.
Extr. = extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. = courantes - current. Spec. = sp~ciales - special.

AnnO p Dont: D s Ao or I f s Annf Dont: Ddpenses Amortis.Ree sement de f id iffucncfinancidre EMjmprnt8 Exn :•^ mpms eenDiffronc findcir mp E i Dffeneanci r s E n Is nde t na Receipt ute Ezpen- la detterinaicial Iteci~te of which: ditor* 1e ^. Balance Finiaciftl lilituri o, ^^; ^^ ^e Balaei rF a~l Reedpt 0s whOich: ditue~ Debtre- Ba an c a Rcpt Of which: ditur Debt re- e
year Total LoSIIS Total demption year Total Ldemption

a b c d a f a b c d a f

EUROPE (suite - continued). 3 684; depenses, II 944. Le deficit a &t6 couvert jusqu'A concur-
Bolgarie (suite) - Bulgaria (continlaued) ^"^^. 7. ilird ard vrence de 7,6 milliards par des avances de la Banque nationale,

•M ei (suite) B kM (continued).c qui pendant la m8me p6riode a avanci au Tresor des sommes de
Gross figures, except for railways, harbours and coal-mines. lordre de 23 milliards.
1943 : Original estimates. Les chiffres de 1942 et de 1943 ne comprennent pas les CREDITS
Ordinary receipts include receipts derived from untransferred SUPPLiMENTAIRES; pour 1943, ces credits s'levaient, au 13 mars

service on foreign debt. 1943. & plus de 2 milliards.
Extraordinary receipts include surpluses from previous years Gross figures, except for tobacco aid petroleum monopolies,

and coinage receipts (see figures in the French text). S 
State Railways, some mines, etc.Not including SPECIAL FUNDS, receipts and expenditure of Provisioaata aording to a ommuni of the Ministry of

which are shown in French text above. Provisional data according to a communiqud of the Ministry ofwhich are shown in French text above. Finance of August 4th, 1940 : 18.V1II.1936 31.111.1939 : receipts,
Danemar, - Denmark-l (Krone) 3 684; expenditure, 1 1 944. The deficit was covered to the amount

of 7 600 millions by advances of the National Bank, which during
1939/40. v. Crt. 640.8 . -- 631.5 i -- + 9.3 the same period advanced to the Treasury some 23 000 millions.

Cap. 194.0. 165 5 203 3 49 0 - 93 The figures for 1942 and 1943 do not include SUPPLEMENTARY
I94o14x. Iv. Crt. 900.5 - 843.2 + 57.3 CREDITS; for 1943, these credits amounted, on March 13th, 1943,Cap. 150.3 47.7 207.6 154.8 - 57.3 to more than 2000 millions.
1941/42. Iv. Crt. 941.6 907.1 + 34.5

Cap. 605.9 388.5 640.4 i 288.0 - 34.5 Etoi - Estona (Kroon).
1942/43. Iv. C. 1 073.9 1 059.7 + 14.2 1938/39. Iv. Ord. 105.6 - 88.6 + 17.0Coap. 441.0 411.2 353.5 26.7 + 87.5 tr. 1.6 - 18. i - 16.7
1943/44. Iv. Crt. 918.8 1 1007.5 8- - 88.7 T939/40. Iv.* Ord. 116.5

Cap. 331.8 303.5 243.1 87.6 + 88.7 + 0.2
Chiffres nets. 1940/41. Iv. Ord. 107.4 97.4 + 10.0
1942/43, Crt.: provisions revis&es en mars 1943. Extr. 7.6 - 17.6 - - 10.0
Les emprunts comprennent des a obligations spbciales m affec- Chiffres bruts, sauf pour certains entreprises.

t~es a des fins ddtermindes (1939/40: 16,4; 1940/41 : 19,1;
1941/42 : 263,8). Les obligations 6mises en 1941 ont servi A financer Gross figures, except for some undertakings.
les mesures extraordinaires d'occupation. En 1941/42, y compris,
en outre, 124,7 millions, reprdsentant la garantie assum6e par Finland - Finland (Markkaa).
l'Etat pour la perte sur certains comptes de la Banque Nationale. 1939. I. Crt. 4 709 6 071 - - 1 362

Cap. 3 627 2 824 2 287 302 + I 340Les montants bruts des EMPRUNTS et du REMBOURSEMENT DE
LA DETTE sont les suivants: 1940. i. Crt. 5 183 - 17 434: - - 12 251

1939/40 1940/41 1941/42 1942/43 1943/44 Cap. 11879 10345 3875 343 800
Emprunts - Loans . 284.2 151.9 501.6 444.8 304.6 1941. I.* Crt. 11 967 ,
Remb..- Redemption 167.6 259.0 525.8 75.8 87.6 Cap. 17993 10 100

Net figures. 1942. I. A. Crt. 8 809 - 6 832 + 1 977
1942/43, Crt. : revised estimates of March 1943. Cap. 2 263 1 960 4 237 2 069 - 1 974
Loans include "special bonds " earmarked for specific purposes B. Crt. 413 \ 534 - 121

(1939/40: 16.4; 1940/41 . 19.1; 1941/42: 263.8). The bonds issued Cap. 6 200 6 200 1 206 10 + 4 994
in 1941 were used to finance extraordinary occupation measures. A C. 12 268 12 687 419
In 1941/42. including, in addition, 124.7 millions, representing Cat. 6111 5 00 672 3 616 + 439
the State guarantee for the loss on certain accounts of the B Ci 1 006 695 + 311
National Bank. Cap. - - 148 148

Gross amounts of LOANS and DEBT REDEMPTION are shown in Chiffres bruts, sauf pour les monopoles et les entreprises.
the French text above. Les recettes de capital comprennent les sommes prdlevdes sur

le Fonds d'6galisation budgktaire : 1939 : 547; 1940 : 233; 1941:
Dantzig - Danzig (Gulden). 5; 1942: 150; 1943: 150.
1938/39. Iv. Ord. 81.3 - 81.3 2.5 — Les d6penses de 1941 comprennent 10,5 milliards d'avances

Extr. 0.1 0.1 - — au titre de dommages-interets et de secours aux r fugids ; ces
1939/40. Iv. Ord. 86.5 i 86.5 ... — avances sont couvertes. lusqu' concurrence de 7,3 milliards, par

Extr. 0.1 0. 1 ... des reconnaissances de dette.
Chiffres bruts. Non compris les recettes et depenses transitoires. Les provisions indiqudes pour 1942 et 1943 reprdsentent : A:

budget initial; B : budgets supplementaires votes le 18. XII. 1942Gross figures. Not including transitory receipts and expenditure. et ' 2 y 1 9 4

Espagne - Spain (Peseta). Gross figures, except for monopolies and undertakings.
1935. i.* 4 455 316 4 557 . 102 Capital receipts include amounts transferred from the Budget
1939. Iv-xii.* 2498 ... 5118 ... -2620 Equalisation Fund: 1939: 547; 1940: 233; 1941: 5; 1942:
19401. I* 5 378 ... 7368 ... - 1 990 150; 1943: 150.
1941. I.* 6 931 ... 6 318 ... + 613 Expenditure in 1941 includes advances to the amount of
1942. I. 7 870 729 7 880 .. - 10 ^10 500 millions as compensation for damage and for the relief
' .943. '. 9 440 9 456 227 - 16 of refugees. These advances are covered, to the extent of

Chiffres bruts, sauf pour les monopoles du tabac et du pItrole, 7 300 millions, by acknowledgments of debt.
les chemins de fer de l'Etat, certaines mines, etc. The estimates given for 1942 and 1943 represent : A: original

Donn&es provisoires selon un communique du Ministkre des estimates; B : supplementary'budgets voted on 18.XII.1942 and
Finances du 4 aouft 1940: 18.VII.1936- 31.111.1939 : recettes, 21.V. 1943.



238 -

Tableau 105 (suite). Finances publiques. RIsum6 des comptes budgdtaires. (En millions.)
Table 105 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Cap. = de capital - capital.
Extr. -- extraordinaires - extraordinary. Inv. = investissements - investments.
Crt. = courantes - current. Spec. = speciales - special.

Annfe Dont: D6penses Anne Dont: DIpenses Amor
finanre Recettes Dmpnt:t xen-e sement de EDifference financiire Recettes I Exprs - Ia detten~nanc~i~re ^ -Emprunta ~Expen- tca dette ement de Diffence
Financial Receipt Of which: diture Debt re- Balance Financial Of which: diture Balance

year Total Loans Total demption year Total Tota l demption
a ib c d f a b c d f

EUROPE (suite - continued). Chiffres bruts.
France (Franc). Depuis 1942: y compris les recettes et les depenses pour les
1938. 1. 54 606 - 63 499 - 8 893 territolres annexs.
1939- i-* 63 657 - -106 377 - 42 720 Non compris le FONDS NATIONAL D'INVESTISSEMENT crU en 1938.
1940. . 79 961 - 79 889 - + 72 D'apres un expose du Ministre des Finances d'octobre 1942,
1941.1. Ord. 68 205 '- 96 960 - - 28'755 le programme initial d'investissement de I milliard a 6t6 6largi

Extr. - I 37 234 - 37 234 en raison de l'accroissement des ddpenses de defense nationale
1942. i.* Ord. 96 057 - 99 297 - 3 240 et atteint 4,5 milliards, dont 2,3 milliards avaient dilj etc dpens&s

Extr. - - 33 809 -- 33 809 A fin septembre 1941. Ces dcpenses ont 6t6 couvertes par des taxes
1943 -1. Ord. 101 936 -- 101 733 + 203 spc&iales (1,1 milliard) et par des emprunts (1,2 milliard).

Extr. - 26 592 ' -26 592
Gross figures.

Chiffres bruts, sauf pour les entreprises publiques. As from 1942 : including receipts and expenditure for annexed
Les chiffres ci-dessus ne comprennent pas les SERVICES HORS- As from 1942 : including receipts and expenditure for annexed

BUDGET, tels que les ddpenses du compte des investissements en territor;es 
capital, les depenses pour la defense nationale couvertes par le Not including the NATIONAL INSTMENT FUND created i 1938.
produit d'emprunts, et, depuis 1941, les frais d'occupation, couverts According to a statement by the Minister of Finance in October
en majeure partie par des avances de la Banque de France, ainsi 1942, the original investment programme of 1 000 milions ha

que le dficit du clearing franco-allemand. Lindemnite au titre been increased to 4 500, owing to the development of national
des frais d'occupation s'est ilevee, en 1941, i 130 milliards envi- defence expenditure; of this amount 2 300 millions were already
ron et, en 1942, A 125,7 milliards; le deficit du clearing franco- expended at the end of September 1941, and covered by special
allemand a atteint, en 1941, 12 milliards environ et, en 1942, taxes (I 100 millions) and loans (1 200 millions).
33 milliards. Ne sont pas non plus comprises les op&ations de la
CAISSE D'AMORTISSEMENT, qui est alimentee par le produit des Iriande - Ireland (Z).
monopoles des tabacs et des allumettes et par les droits de muta-
tion et de succession. (Pour plus de details, voir Annuaire 1940141, 1938/39. iv. Crt. 31.9 -- 33.1 0.6 - 1.2
page 231.) Cap. 20.1 19.9 19.1

- 1 7.6 + 1.0

Gross figures, except for public undertakings. 1939/40. v. Crt 324 34.4 7 - 2.0
The above figures do not include EXTRA-BUDGETARY SERVICES such Cap 16.3 14.0 11.3 10. +5.0

as expenditure of the capital account (" compte des investisse- 1940/41. v. Crt 34.6 - 37.8 0.8 - 3.2
ments en capital "), the special credits for national defence covered6 1.3 07 + 0.2
by proceeds of loans or, since 1941, occupation costs, which are 941/42. iv. Crt. 37.0 - 40.6 08 - 3.6
covered mainly by advances from the Bank of France, and the Cap 13.3 12.9 8.0 5.1 5.3
deficit of the French-German Clearing. The indemnity for 1942/43. v.* Crt. 39.7 43.0 - 3.3
occupation costs amounted in 1941 to approximately 130 000 1942/43. iv. Crt. 38.5 44.3 0.9 - 5.8
millions and in 1942 to 125 700 millions; the deficit of the French- Cap. 81 7.8 2.5 0 +.6
German Clearing amounted, in 1941, to about 12 000 r,;illions 1943/44. Iv.* Crt. 41.5 - 46.2 ... 4.7
and, in 1942, to 33 000 millions. Transactions of the AMORTISATION
FUND, deriving its receipts from the yield of the tobacco and match Depenses, aprs deduction de certaines recettes administratives
monopolies, transfer taxes and succession duties, are likewise not (atpropriations-in-aid).
included. (For further details, see Year-Book 1940141, page 231.) L'amortissement repreente, dans le cas des dpenses courantes,

les versements au Fonds d'amortissement et, dans le cas des
Gr~c -— Greece (Drachma). dedpenses de capital, le remboursement demprunts.

1937/38. Iv.* Ord. 12 241Exr1937/38. iv.* . 1 8901 ~ 13412 ... + 719 Expenditure after deduction of appropriations-in-aid.
iv. '/rd. 15 1458'd Debt redemption included in current expenditure represents

1938/39. iv.* g^1. 112652 194 allocation to Sinking Funds, and, in capital expenditure, repayment
Extr. 1 191 597 '

of borrowings.
1939/40.v. Ord. 12 620 1 1 

Extr. 1 720 1 161 
1940/41. iv. Total 14 851 ... 15 514 ... - 663 Italie - Italy (Lira).
i940. iv-xI.* Total 11 681 ... 0 393 + 1 288

1938/39. vii.*Ord. 26 701 - 22 846 . + 3 855
Chiffres bruts. Les depenses comprennent les montants dus Exti. 875 _ 17 007 16 132

au titre des intirets de la dette exterieure, mais non pays. Cap. 3 016 . 2 774 . + 242

Gross figures. The expenditure includes the amounts of 1939/40. vi*Ord. 31 258 - 25 086 + 6 172
interest due on foreign debt but not paid. 1 092 303 34 211

Cap. 30 284 . 9 166 + 21 118

Hongrie - Hungary (Pengo). -940/4. VII. Ord. 33 032 - 447 + 3585
2Extr 1 202 68 776 - 67 574

1938/39.vii. Ord. 1 606 1 458 + 148 Cap 21614 . 7436 . + 14178
Extr. 58 38 266 - 208

vii. 1939- I Ord. 3230 2 884 4 + 941/4 1 3 118t569 -77345
xII. x940 tExtr. 915 869 1149 171 - 234 CaEx .tr... +45625

234 .ap. Or d. 45 625
1941. i. Ord. 2 026 1I 972 i ... + 54 1942/43. v.Ord.* 

Extr. 10 112 ... - 102 Extr.* 5000
1942.1. Ord. 3 064 2 909 ' ... + 155 Cap. 10 915 . 11374 -. - 459

Extr. 18 347 ... - 329 1943/441 47985d 7636

1943.1. Ord. 4 023 3711 ... + 312 Extr.
Extr. 24 — 537 ... -513 Cap.
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Tableau 105 (suite). Finances publiques. R umi des comptes budgetaires. (En millions.)
Table 105 (continued). Public finance. Summary of Budget Accounts. (000,000's.)

Ord. - ordinaires - ordinary. Cap. = de capital - capital.
Extr. - extraordinaires - extraordinary. Inv. -- investissementa - investments.
Crt. =- courantes - current. Spec. = sp'ciales - special.

Aui '' Tin4i ' TU~nM^»M : -AmortB- Ann ' Dont:~~Ana"d Dont: DAeasn Am" o: Ddpene mortis-
iRecetts ement de DRrece tts 1sement de Dif nce

Lisnciree mprunts Expen Is dette xeeipts E I.la dette
Financial ReceiptsOf which: ditre Debt re- Balance Finnci Receipts f whih: ditur Debt re Balance

year Total ILon Total demption . t Total Loani Total demption

a b c d f b c d f

EUROPE (suite -—continued). Pays-Bas- Netherlands (Gulden).
1937.1. Ord. 888.3 838.9 33.8 + 49.4

Italie (suite) -- Italy (continued). Cap. 75.6 - 164.0 11.0 - 88.4
1098. 1. Ord. 900.1 i — 850.0 ' 38.9 + 50.1

Budget g~niral seulement. Chiffres bruts, sauf pour les mono- 938. Ord. 900.1 850.0 38.9 792.5
poles des tabacs, du sel ct de la quinine et pour les entreprises. + 24.5

1942/43, ord. et extr. : rsultats probables. Ord 9391.5 309.7 218.2
1943/44 projet de budget, non compris les ddpenses de guerre, - 3 9. 1 . 2 .

qui se sont lev/es, en 1941/42, & 71.3 milliards. 32.9 278.8 i 11.0 - 245.9

General budget only. Gross figures, except for tobacco, salt Budget gn~ral, Fonds des transports et F. de crise pour l'agrlcult.
and quinine monopolies, and undertakings. Chiffres bruts, sauf pour les entreprises publiques dont le bin.

1942/43, ord. and extr.: probable results. fice net du budget d'exploitation ainsi que les intirets et l'amor-
1943/44 : draft budget, not including war expenditure, which, tissement du capital investi figurent aux recettes, et dont les credits

in 1941/42, amounted to 71 300 millions. pour ddpetses de capital figurent aux ddpenses.
Tandis. que leas amortissements et remboursements d'emprunts

sont compris dans lets dipenses (col. «a e du tableau), les recettes
Lettonie - Latvia (Lat). provenant demprunts font lIobiet d'un compte special.

1937/38. iv. Crt. 182.9 136.6 + 46.3 General Budget, Transport Fund and Crisis Fund for Agriculture.
Cap. 5.8 37.2 . -—31.4 Gross figures, except for public undertakings, for which net,

1938/39. v. Crt. 184.2 i 153.2 . + 31.0 profits on their working budgets and interest on and amortisation
Ca¢. 6.7: 37.3 . - 30.6 of invested capital are shown on the receipts side and grants for

1939.iv.-1940.xII. 367.1 ... 366.5 . + 0.6 capital expenditure on the expenditure side.
Whereas redemption and repayment of loans are included in

Chiffres bruts, sauf pour les monopoles d'Etat, les entreprises the expenditure (col. " e" of the table), receipts from loans form
publiques et certaines institutions, a special account.

Gross figures, except for State monopolies, public undertakings Pologne oland (Zloty)
and certain institutions. -164.7

1936/37. Iv. Ord. 2008.1 i - 2 172.8 45.8 - 164.7
Extr. 208.6 -- 39.8 - + 168.8

Litdumaie - Lithuania (Litas). 1937/38. v.* Ord1233.5 2349.5 58.3 + 24.0
1939.1. Ord. 310.5 - 249.7 4.8 - 60.8 Extr.

Extr. 51.3 15.5 106.9 - -55.6 1938/39. IV Ord.. 2474.4 2458.2 ... 16.2

194o. 1. Ord. 377.2 - 44.8 i 6.2 + 32.4
Extr. 54.19 35.4 87.3 . 32.4 11939/40. v. Ord. 2428.7 - 2486.5 46.2 - 57.8

Extr. 97.2 3 9.4 + 57.8

Chiffres bruts. - Gross figures. Chiffres bruts, exceptd pour monopoles et entreprises publiques.
Non compris les credits ouverts au Fonds special de defense

Luxembourg - Luxemburg (Franc). nationale (1.000 le 24.11.1937 et 1 200 le 27.111.1939), qui devaient
utre couverts principalement par le produit d'emprunts, ni les

1938.1.* 369.9 ' 14.1 354.6 . . + 15.3 recettes et les depenses des fonds non soumis au regime des
1939. 1. 371.3 16.7 367.7 + 3.6 budgets mensuels.
1940. I.* 352.6 18.5 369.0 . - 16.4

Le BUDGET SAPAR! pour la SILESIE s'dlevait k:
Chiffres bruts. 1936/37 1937/38 1938/39
Recettes: y compris les exckdents des anndes prc&ldentes: Recettes ..... 83,2 78,0 86,3 Receipts.

1938 : 5,3; 1939 : 15,3; 1940 : 5,4. DNpenses ..... 73,7 78,0 86,3 Expenditure.

Gross figures. Gross figures, except for monopolies and public undertakings.
Receipts: including surpluses from previous years: 1938: Not including either the credits opened in the Special Fund for

5.3; 1939: 15.3; 1940: 5.4. National Defence (1 000 on 24.11.1937 and 1 200 on 27.111.1939),
which were to be covered mainly by proceeds of loans, or the

„Norvge - Norway (Krone). :receipts and expenditure of funds not the subject of monthly votes.
Norvc~ge -- Norway (Krone). Receipts and expenditure of the SEPARATE BUDGET for SILESIA
1938/39. v". Crt. 628.1 - 522.7 - +105.4 are shown in the French tx above.

Cap. 32.7 25.9 86.7 33.4 - 54.0
/1939/40. vi. Cr1. 57^9.5 - 553.9 -6+ 25.6 a Gouvernement glndrala -" General Government

Coap. 85.4 78.0 111.0 38.0 - 25.6 1940/41.Iv. Ord. 974 - 1004 -3

I940/41. VIi.* Crt. 696.6 - 714.6 - 18.0 Ex 278 258 28
Cap. 129.7 125.2 111.7 43.2 + 18.0 1941/42. IV. Ord. 1 768 1 768

Extr. 714 461 714
Chiffres bruts, sauf pour les entreprises publiques. 19421/43. Ord. 2 701 - 2 701
Y compris les d'penses extraordinaires suivantes: Extr. 477 372 477

1938/39 1939/40 1940/41 1942/43 : y compris la Galicie. En plus des emprunts, des
Dpenses courantes.. . 62.1 80.6 197.5 Current exp. cr&lits d'un montant de 100 millions ont hti prvus en vue de la
Dipenses de capital. 18.8 26.6 24.6 Capital exp. constitution d'un fonds de roulement.

Gross figures, except for public undertakings. 1942/43 : including Galicia. In addition to the loans, working
Including extraordinary expenditure (figures in French text above), credits up to 100 millions may be raised.
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Tableau 105 (suite). Finances publiques. Risuznm des comptes budgetaires. (En millions.)
Table 105 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Cap. =- de capital - capital.
Extr. = extraordinaires - extraordinary. Inv. - investissements - investments.
Crt. = courantes - current. Spec. = speciales - special.

Annie Dont; Dpenses« Amorti- Ann*6 Dont: D6penses Amort
financir* Recette Emprunte pe ement de Diffene finc Recettes mpnte sement d Diffe reMce

E lzven- E mia dettie mprunla dette
Financial ReptsOf whch diture Dee Balance Financial Of which: diture BalaceOi wh diture Debt re- Balianctur Debt re-

year Total Loans Total demption ya Total Loans Total demption
a b c d · f a b c d f

EUROPE (suite - continued). Royaume-Uni - United Kingdom (£).

Portugal (Escudo). 1938/39. 1v. 1 006.2 -- 1 147.1 13.2 - 140.9
a1939/40SIV 1132.2 1 904.1 11.3 - 771.9

1939.i. Ord. 2 176.7 1 - 932.3 +. 244.4 1940/41-. v. 1 495.3 -- 3 970.7 17.2 —2 475.4
Extr. 387.9 47.6 498.8 . 110.9 1941/42. I. 2 174.6 - 4888.5 12.2 —2 713.9

940.uoi. Ord. 2 223.5 1 930.3 + 293.2 1942/43. 'v. 2 922.4 5 740.1 14.4 —2 817.7
Extr. 393.2 24.6 510.2 . 117.0 I943/44. iv. 3018.1 5866.7 -2848.6

194. 1.* Ord. 2 446.6 - 1963.9 + 482.7 Chiffres des depenses, deduction faite de certaines recettes
Extr. 631.2 25.4 919.0 u- 287.8 administratives (appropriations-in-aid), et se rapportant aux mon-

1942. 1. Ord. 2 132.9 - 2 126.6 '+ 195.0 tants mis par le Trsor A la disposition des differents services
Extr. 718.7 620.6 723.7 . (Exchequer issues

1943. i. Ord. 2 302.4 - 2 292.5 + 9.9 1938/39 et 1939/40 : on a ajout6 aux chiffres du budget g6nkral
Extr. 1167.8 763.6 1 176.8 9.0 les d9penses extra-budgetaires de defense nationale (128,1 et

Chiffres bruts, sauf pour la Caisse gkn6rale de dkp6ts, les che- 491.7 respectivement). A partir de 1940/41, la totalite des depenses
mins de fer de l'Etat, les P. T. T., la Loterie d'Etat, etc. de guerre figure au budget, a& 'exception, depuis 1941/42, de la

Les recettes extraordinaires comprennent les prtl&vements sur valeur des fournitures faites par les Etats-Unis d'Am~rique en
le fonds de reserve : 1939 : 305,8; 1940 : 349,2; 1941 : 552,6; vertu de la loi de u prat et bail) et des paiements effectu~s pour
1942 : 35,1; 1943 : 336. les commandes passees dans ce pays avant le vote de cette loi.

1939/40, 1941/42 et 1942/43 : y compris des amortissements
Gross figures, except for the General Deposit Bank, State effectues en dehors du budget (4.2, 12,2 et 0,2 respectivement).

Railways, P.T.T., State Lottery, etc. 1942/43, recettes: y compris la contribution du Gouvernement
Extraordinary receipts include transfers from the Reserve Fund : canadien (224,7).

1939 : 305.8; 1940 : 349.2; 1941 : 552.6; 1942: 35.1; 1943 : 'Les operations d'emprunt sont effectuees en dehors du budget.
336.

Expenditure figures refer to Exchequer issues after deduction
of appropriations-in-aid.

Roumanie - Rournania (Leu). 1938/39 and 1939/40 : extra-budgetary expenditure on national

1938/39.iv. Ord. 31 649 30 287 + 1 362 defence (128.1 and 491.7 respectively) has been added to the
Extr. 2 800 2 800 - figures of the general budget. As from 1940/41, the whole of war

1939/40. iv. Ord. 35 109 31 488 + 3 621 expenditure is included in the budget, with the exception since
Extr. 7 704 7 704 1941/42 of the value of supplies from the United States of America

1940/41. IV. Ord. 40 813 36 126 + 4 687 under the " Lease and Lend" Act and payments for orders placed
Extr. 16 646 14 106 + 2 540 in that country before the Act.

1941/42.iv. Ord. 66 763 42 319 + 24 444 1939/40, 1941/42 and 1942/43 : including amortisation effected
Extr. 19 578 14 900 + 4 678 outside the budget (4.2, 12.2 and 0.2 respectively).

1942/43.iv. A. Ord. 72 530 72 530 '- 1942/43, receipts: including Canadian Government contribiu-
Extr. 21 000 21 000 tion (224.7).

B. 5 975 \ 5 975 --- Loan operations are effected outside the budget.
1943/44.Iv. A. Ord.1Exr. 171 880 171 880

B. 9 770 9 770 — Suede - Sweden (Krona).
Chiffres bruts, sauf les monopoles et les entreprises publiques. Ct. 1 849.3 2513.6 - 664.3
Compte extraordinaire: recettes et depenses du Fonds de Cap. 525.6 366.11 159.5

Defense nationale. 1940/41I.vI. Crt. 2036.6 3 414.0 1 377.4
1942/43 et 1943/44, B: budgets de la Bessarabie et de la Buco- Cap. 844.3 . 464.4 + 379.9

vine; les recettes comprennent des transferts du budget ordinaire, 1941/42. vii. Crt. 2267.7 3 603.8 -1 336.1
s'Slevant A 5 235 et 7 245 millions respectivement. Cap. 608.2 480.9 + 127.3

Les chiffres du tableau ne comprennent pas les DEENSES affM- 1942/43. vii. Crt 2362.6 3 851.0 '1 488.4
rentes A la defense nationale et aux travaux publics effectuees EN Gap. 410.1 . 410.1 —
DEHORS DU BUDGET selon des plans financiers sp:ciaux et couvertes, 1943/44. 2 675.7 775.3 1 099.6
en majeure partie, par des emprunts. D'apris un communique du Cap. 376.1 . 376.1
Ministre des Finances d'aofit 1941, ces depenses se seraient Blevees
i 171,5 milliards jusqu'A cette date. Chiffres nets pour la plupart.

Non compris les autres fonds speciaux. En regle generale, les provisions initiales ne comprennent pas
le budget spc&ial de defense nationale, qui figure, par contre, dans

Gross figures, except for monopolies and public undertakings. les comptes clos. Afin de rendre les chiffres de 1942/43 et 1943/44
Extraordinary account : receipts and expenditure of the National plus comparablks A ceux des ann&es prfc&dentes, on a ajoute aux

Defence Fund. previsions de depenses ordinaires le budget sp6cial de d6fense
1942/43 and 1943/44, B : estimates for Bessarabia and Buko- nationale, soit 1 490 et 1 260 respectivement.

vina ; receipts include transfers from the ordinary budget, amount-
ing to 5 235 and 7 245 millions respectively. Mostly net figures.

The figures in the table do not include EXPENDITURE on national As a rule, the original estimates do not include the special
defence and public works effected OUTSIDE THE BUDGET according national defence budget, which is, on the contrary, embodied, in
to special financial plans and covered mainly by loans. According the closed accounts. So that the figures for 1942/43 and 1943/44
to a communiqud by the Minister of Finance in August 1941, this may be more comparable with those for previous years, the special
expenditure amounted, up to that date, to 171 500 millions. national defence budget has been added to the estimates of ordinary

Not including other special funds. expenditure (1 490 and 1 260 respectively).
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Tableau 105 (suite). Finances publiques. Risumn des comptes budgetaires. (En millions.)
Table 105 (continued). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Cap. =- de capital - capital.
Extr. = extraordinaires - extraordinary. Inv.-- investissements - investments.
Crt. = courantes - current. Spec. = sp&ciales - special.

Ann. R t Dont: D6penaes Aorti- A.Annie R Dont: D6plMesas Iortis-nnec pn:aentte s sement de Diff6renc. s sementde Diffecefinanciire R IEmprints e P Diffdet nct finenci i prantce ] 
R ptOfwih EVn IdeExpen- , ldette

FRnancial cp Of which: diture Debt re- Balance Financial of whih: diture Debt re- Balance
year Total Loans Total demption ITotal Loans Total demption

a - b c d f a b c d e f

( Slovaquie - " Slovakia" (Koruna).
EUROPE (suite - continued).

194o. 1. Ord. 1468 - I 515 - 47
Extr. 5 - 536 531

Suisse -Switzerland (Franc). 1941. I. Ord. I 713 -- I 827 i . 11- 4
Extr. I 110 ! m -- I 110

1939.1. Ord. 581.3 633.8 62.1 - 52.5
Extr. 21.7 — 404.0 - - 382.3 Ord 2187 - 2388 201Extr. I 861 !-860

1940.1. Ord. 482.0 512.2 41.3 - 30.2
Extr. 312.8 1 152.8 - - 840.0 43 Od 285 1 2943 358

Ext4. 4 1 023 -- 019
1941. 1. Ord. 398.0 1 458.4 28.6 - 60.4 

Extr. 504.9 i 1 348.3 - - 843.4 Chiffres bruts, sauf pour les monopoles et les entreprises.
1942. 1. Ord. 374.4 463.2 29.9 - 88.8

Extr. 430.8 - 1 142.2 - 711.4 Gross figures, except for monopolies and undertakings.
1943. i. Ord. 384.7 i 481.5 36.8 - 96.8

Extr.* 399.0 1 505.0 - -1 106.0
Turquie - Turkey (£T).

Chiffres bruts, sauf pour les entreprises et certaines autres
depenses. Non compris les comptes des Chemins de fer fkddraux. 1938/39. V. 329.3 56.1 314.7 + 14.6

1939/40. vI.* 399.6 116.4 381.1 + 18.5
' Extr. ,: comptes extraordinaires pour la ddfense nationale, 1940/41. vI.* 587.1 285.2 526.9 + 60.2

la creation d'occasions de travail, les frais et pertes resultant de 1941 /42. vI.* 721.4 340.6 561.7 + 159.7
l'organisation de l'&conomie de guerre (1940 : 8,2; 1941 : 55,4; 1942/43. v. A. 394.3 3,94.3
1942 : 89; 1943: 150), etc. Les recettes sont constitutes par des B. 314.0 - 314.0
impSts extraordinaires, la part du fonds d'dgalisation des changes 1943/44. v. A. 486.7 - 486.7
revenant au Gouvernement fdderal et, en 1939 et 1940, par des B. -i 120.0 - 120.0
transferts du compte ordinaire (21,7 et 8,2 respectivement).

Les operations d'emprunt font lobjet d'un compte special. Rettes t denses ordnares etextraordinaires.
Chiffres bruts pour l'administration; chiffres nets pour les

Gross figures, except for undertakings and certain other items. monopoles et les entreprises.Les chiffres indiqus pour 1942/43 et 1943/44 reprdsententNot including Federal Railways accounts." Extr. : extdra ordinary accounts for national-defence, nnem AA: le budget initial; B 1942/43 : des cr&lits extraordinaires pour
"Extr. ": extraordinary accounts for national.defence, ,mner- la deensenatlonale, votes en cours d'exercice; B 1943/44: me

ployment relief works, cost and losses resulting from the orga- crdit extraordinaire pour la ddfense votd le 28.V. 1943.
nisation of war economy (1940: 8.2; 1941 : 55.4; 1942: 89;
1943 : 150), etc. Receipts are derived from extraordinary taxes, Ordinary and extraordinary receipts and expenditure.
from the share of the Exchange Equalisation Fund attributed to Gross figures for the Administration, net figures for monopolies
the Federal Government and, for 1939 and 1940, from transfers and public undertakings.
from the ordinary account (21.7 and 8.2 respectively). Figures given for 1942/43 and 1943/44 represent : A: original

Loan operations form a special account, estimates; B 1942/43 : extraordinary credits for national defence
voted during the financial year; B 1943/44: extraordinary credit
for defence voted on 28.V.1943.

Tcheco-Slovaquie - Czecho-Slovakia (Koruna).

1937.1. Ord. 8970 } 8961 149 I + 9 U. R. S. S. - U.S.S.R. (Rouble).

1938.1. Ord. 10 120 8 926 201 + 1 194 1938. 1. 127 500 . 124 000 . + 3 500
Extr. - I 1191 i - 1 191 x939. 1.* 155 900 153 100 + 2 800.

I940. I.* 178080 11 397 173'259 . + 4 821

Chiffres bruts, sauf pour les monopoles et les entreprises. I94I. 216 840 13 230 216 052 + 788

Non compris les fonds speciaux, les investissements dans les Les chiffres se rapportent au budget commun de F'Union et
entreprises publiques et certaines depenses extraordinaires de des Republiques, et comprennent:
defense nationale, etc. Les RECETTES et les DiPENSES des deux der- I : a) Les recettes de 1'( conomie nationale s representant le pro-
nitres categories se sont 6levdes h: duit des imp6ts, la part des benefices et le produit des emprunts
1937 Cap. et I 4 958 3 703 4 958 Capital exp. and de l'dconomie nationale ; b)les dpenses de capital pour le finan-
1938 I def. nat. \ 3 509 3 509 \ 3 509 National defence cement' de l'conpmie nationale.

2 : a) Les recettes de I'administration, representant le produit
Gross figures, except for fiscal monopolies and undertakings. des imp6ts et le produit des' emprunts de la population civile;

Not including special funds, investments in public undertakings b) lea ddpenses de I'administration d'Etat proprement dite.
and certain extraordinary expenditure for national defence, etc. 'Figures refer to the joint budget of the Union and the Repu-
RECEIPTS and EXPENDITURE of the last two categories are shown blics, and cojnprise:
in the French text above. in: a) Receipts of the "National Economy", representing

yield of taxation, share in profits and proceeds of loans from the
a Bohme et Moravie» - " Bohemia and Moravia". national economy ; b) capital expenditure for financing the national

economy.
Les comptes budge'taires ne sont pas publids. 2 : a) Receipts by the Administration, representing yield of

taxation and proceeds of loans from the civil population ; b) expen-
No budgetary accounts are published. diture on the State administration proper.

16
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Tableau 105 (fin). Finances publiques. R6sumI des comptes budgitaires. (En millions.)
Table 105 (concluded). Public Finance. Summary of Budget Accounts. (000,000's.)

Ord. = ordinaires - ordinary. Cap. = de capital - capital.
Extr. = extraordinaires - extraordinary. Inv. - investissements - investments.
Crt. = courantes - current. Spec. = spIciales - special.

Amfnnte '•Dont: l iPu es AmortsB- Ann6m Dont: DiensesU mortis-
fRnceiattes ]~pub p moment d e Dif nce Recettes setnentd Diffnc

Financial. Receipts IOfn'rsE wphine-h finEurnre demprnte 'pt' la dette
Financial Red whicih: diture Debt re- Balance

year T oa Total demption er Tol Loans Total demption

a b c I d a f a b c d f

EUROPE (suite - continued). Gross figures. "Consolidated Revenue Fund" only.
Receipts and expenditure do not include the interest service

Yougoslavie - Yugoslavia (Dinar). on States loans taken over by the Commonwealth (about 26 millions
1937/38. v* 11 987 11 083 . + 904 each year).
1938/39. iv.* 12 387 - 11 814 . + 573 Excess receipts have been used for defence expenditure.
1939/40. iv.* 12 786 - 1 920 + 866 Not including expenditure from "LOAN FUND ", covered
1940/41. v. 15 116 - 14 708 . + 408 ^ by proceeds of loans, for redemption, expenditure on

Recettes et depenses ordinaires et extraordinaires. behalf of the States, public works and war. Expenditare for
Chiffres bruts. the LAST TWO ITEMS amounted to:
Non compris les paiements du Tr6sor au titre d'arrier&s d'annes 38/39 1939/40 940/4 94/42 194/43 Expnure:Dipenses: 1938/39 1939/4o 1940/41 1941/42 1942/43 Expenditure:

antirieures ni les depenses autoris6es hors budget. Travaux publics 3.6 2.5 36 works
Depuis novembre 1939, non compris les recettes et les depenses Travaux ublics 3.6 2. 3.6 2121 Public works

faisant l'objet du budget autonome de la , Croatie ,,. . .Pl
1942/43: original estimates. Supplementary credits, amounting

Ordinary and extraordinary receipts and expenditure. to 103 millions, were voted at the beginning of 1943; TOTAL
Gross figures. EXPENDITURE of the Consolidated Fund and the Loan Funds (war
Not including payments out of Treasury funds in respect of expenditure) thus reaches 652 millions.

arrears from previous years or expenditure authorised outside the Total war expenditure from both the Consolidated and Loan
budget. Funds amounted to: 1938/39: 14; 1939/40: 55; 1940/41: 170;

Since November 1939, not including receipts and expenditure 1941/42 : 319; 1942/43: 562.
of the autonomous budget of " Croatia

Nouvelle-MZlande - New Zealand (E).
,Serbie,,-"Serbia (Dinar).

Ext.^ 250 - 429: . - 179 1939/40.v. Ord. 38.0 37.7 2.2 + 0.3
1943.1. Ord. 4170 - 4406 . -236 Cap 12.0 9.6 11.2 + 0.8

Extr. 1310 1074 + 236 Social security 11.4 10.8 + 0.6

Chiffres bruts, sauf pour les monopoles et les entreprises. Guerre-War 7.9 3.1 7.1 +0.8

Gross figures, except for monopolies and undertakings. 1940/41. Ord. 40.4 38.7 3.8 + 1.7
Cap. 11.3 9.3 10.9 1.5 + 0.4

Social security 14.0 12.6 + 1.4

Croatie " Croatia (Kuna). Guerre - War 34.5 18.1 30.9 3.6 + 3.6

1942.1.* Ord. 10890 - 10890 1941/42.IV. Ord. 41.2 - 41.3 2.3 -0.1
1943.1. Ord. 16 374 - 16374 Cap. 9.9 7.7 7.6 0.3 + 2.3

Extr. 4 750 i 300 74 750 Social security 147 13.5 7+ 1.2
Guerre - War 60I9 31.8 59.8 7.4 + 1.1

Chiffres bruts, sauf pour les monopoles et les entreprises.
1942/43. v. Ord. 38.2 ! 38.2 I 2.6

Gross figures, except for monopolies and undertakings. Cap. ... ... ...
Social security 14.8 16.2 .4
Guerre - War .. 91.6 144

OC1ANIE - OCEANIA. Chifres net

Austalie - Australia (). Lea chiffres indlques dans le tableau se rapportent aux quatre
»1938 •/39·. 95.0 - 94.4 5.4 + 0.6 comptes principaux: comptes ordinaires du ((Fonds consolidi »,

938/39. v 111.9 - 109.0 + 2.9 fonds de travaux publics (cap.), fonds de scurit sociale, cr0.
1939G/40. VI III 10.9.0 5.8 + 2.9

940/41. v. 150.5 - 1~50.5 65 en avril 1939, et compte des d6penses de guerre, crM en septembre
1941/42. Vn. 210.0 - 210.0 7.6 - 1939. Une partie des d~penses de ces deuxderniers comptes &aient
1942/43. vu' 249.7 249.7 ... auparavant & la charge du a Fonds consolidCs; leurs recettes

Chiffres bruts. su Fonds consolid de revenus )) seulement. comprennent des sommes transfies de ce fonds.
Les recettes et les dcpenses ne comprennent pas le service des Le TOTAL DES COMPTES ci-dessus, apris elimination des dou-

intrsts des emprunts des Etats repris par le Commonwealth bles emplois rCsultant des transferts, est indiqu dans le texte
(environ 26 millions par annee). anglais c -apr's.

Lea excelenta ont itL utilises pour des depenses de defense Net figures.
nationale. The figures shown in the table are those of the four principml

Non compris les depenses du FONDS D'EMPRUNTS a, couvertes accounts : Ordinary accounts of the "Consolidated Fun
en majeure partie par le produit d'emprunts, et aff6rentes des Public Works Fund (cap.), Social Security Fund, created in April
remboursements, de Cpenses pour Ie compte des Etats, des 1939 and War Expenses Account, created in September 1939.
travaux publics et des dcpenses de guerre. Le montant des DEUX In the case of the last two accounts, part of the expenditure was
DERNIERS POSTES est indiquC dans le texte anglais ci-dessous. previously charged to the " Consolidated Fund ;their receipts

1942/43 : prCvisions initiales. Au d6but de 1943, des crUdits include amounts transferred from this fund.
supplimentaires, atteignant 103 millions, ont .t votas ; le TOTAL After deduction of the duplication resulting from transfers,
DES DC PENSES du Fonds consolid6 et du Fonds d'emprunts (0l- the TOTAL OF THE ABOVE-MENTIONED ACCOUNTS is as follows:
penses d guerre) se trouve ainsi port ons. 9383948.0 9.6 6.9 1.8 + 1.1

Les dpenees totales de guerre (Fonds consolid cet Fonds 1938139 Or,,Cap, 660 12.7 63.5 2.2 +2.51939/40 eposiat d 66.0 12.7 63.5t 2.2 +n 2.5
d'emprunts) s'dvent s: 1938/39: 14; 1939/40: 55; 1940/41: /4 security, 970 27.4 89.9 8.9 + 7.1
170; 1941/42: 319; 1942/43: 562. 1941/42) War. 119.9 39.5 115.4 10.0 + 4.5
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Tableau 106. FINANCES PUBULIQUES. DETTE PUBUQUE ET SERVICE DE LA DETTE (enmilMons).
Table 106. PUBLIC FINANCE. PUBLIC DEBT AND DEBT SERVICE (000,000's).

SouRCES: Relevds de comptes et autres documents officiels; informations officielles directes; pour quelques pays de l'Am6-
rique latine: dgalenment Commerce Year-Book, Statesman's Year-Book et Report of the Council of the Corporation of Foreign
Bondholders (Londres).

SoURCES: Statements of accounts and other official documents; direct official information; for some Latin-American countries,
also Commerce Year-Book, Statesman's Year-Book and the Report of the Council of the Corporation of Foreign Bondholders (London).

NOTE oNImRALE. GENERAL NOTE.

1. Situation de la dette. 1. Debt Situation.
Portde des donn6es. - Dans la plupart des cas, les chiffres ont Scope of the data. - The data, which have in most cases been

6t6 reproduits tels qu'ils apparaissent dans les relev6s utiises given as they appear in the statements used, are not, as a rule,
et ne sont pas, en rigle g6n6rale, comparables d'un Etat a l'autre. comparable. Certain debts, in particular, are not in all cases
Certaines dettes notamment n'y sont pas toujours comprises included (e.g., debts of undertakings, debts pending final
(telles, par exemple, les dettes des entreprises, les dettes en agreement, etc.). On the other hand, the figures include, for
attente d'un accord d6finitif, etc.); par contre, pour certains certain countries, various administrative liabilities - e.g.,
pays, les chiffres comprennent diverses dettes administratives, amounts due for services and deliveries. A few countries
par exemple, les dettes r6sultant de services rendus ou de include State notes,, Treasury notes and subsidiary coins in
fournitures. Plusieurs pays comprennent dans ces chiffres les circulation.
billets d'Etat ou du Tr6sor et la monnale divisionnaire.

Les dettes envers les banques d'dmission ont Mt6 comprises, Debts to banks of issue have, when possible, been included
autant que possible, dans le tableau, m6me si elles ne sont in the table, even if they are not given in the official statements
pas indiqu6es dans les relev6s officiels de la dette publique. of the public debt.

Mdthodes de comptabilit. Accounting methods.
Les dettes telles qu'elles figurent dans les relev6s officiels The debts as indicated in the official statements are in some

repr6sentent, dans certains cas, les montants bruts, dans cases the gross amounts and in others the net amounts after
d'autres, les montants nets, d6duction faite des sommes d6te- deduction of sums in the hands of Government departments
nues dans des d6partements et institutions de l'Etat (caisses and institutions (sinking funds, securities withdrawn but not
d'amortissement, titres retires mais non encore annul6s, etc.). yet cancelled, etc.).

Le chiffre indiqud est, en rgile gdndrale, le montant nominal The figure shown is, as a rule, the nominal amount of capital
du capital non rembours6. Toutefois, dans certains cas, les chiffres outstanding. However, in some cases, the sum of the annuities
indiquds reprdsentent le montant des annuit6s restant A payer; to be paid Is given; in others, the present value calculated
dans d'autres, ils reprdsentent la valeur actuelle de ces annuitds at varying rates of interest; finally, in a few cases, the original
calcul1e A divers taux d'intdret; enfin, dans un petit nombre amount of the debt is given, irrespective of the present value
de cas, ils reprdsentent le montant primitif de la dette sans qu'il of the annuities payable.
soit tenu compte de la valeur actuelle des annuitds A payer.

Dette in~trieure et dette extdrieure. Domestic and foreign debt.
La distinction entre dettes intdrieures et dettes ext6rleures est The distinction between domestic and foreign debt is based

6table d'aprds la classification des relevds officiels; pour certains on the classification of the official statements. For some coun-
pays, cette classification est bas6e sur la monnaie dclans laquelle la tries, this classification is made according to the currency in
dette est exprim6e; pour d'autres, selon que l'mission des which the debt is expressed; for others, according to whether
emprunts a dt6 faite dans le pays m6me ou A I'ttranger, ou the loans were floated at home or abroad, or even according
meme suivant le pays de rdsidence des porteurs d'obligati6ns to the country of residence of the bondholders or creditors. In
ou des crdanciers. Dans certains cas, des dettes envers des some cases, debts due to domestic banks, which in their turn
banques du pays qui, I leur tour, se sont procurd des fonds raised money abroad, are indicated as foreign debt. In the
A l'6tranger sont indiqu6es comme dettes ext6rieures. Quand il absence of official classification, the distinction adopted in
n'existe pas de classification officelle, on a adopt6 une distinction the table is based on the kinds of currencies or the domicile of
selon les monnaies stipul6es ou selon le domicile des cr6anciers. creditors.

La dette ext6rieure figure dans les relev6s officiels, soit en The official statements show foreign debt either in foreign
monnaies 6trangres, soit convertie en monnaie nationale. currency or converted into the home currency. Unless otherwise
Sauf indication contraire, les chiffres donnas pour la dette stated, foreign debt represents the amounts converted into the
extdrieure reprdsentent les montants convertis en monnaie natio- home currency at the rates of exchange obtaining on the dates
nale au cours du change A la date donnde. Avec la gdndralisation given. With the generalisation of exchange controls, the official
des contr6les des changes, les cours officiels des changes utilises rates used for these conversions have, in many cases, become
en vue de ces conversions sont devenus, dans de nombreux more or less nominal (see, in this connection, the notes to Table 98,
cas, plus ou moins nominaux (voir it ce sujet les notes au tableau Exchange Rates, pages 180 and following).
98, cours des changes, pages- 180 et suivantes).

Dette flottante et dette consolidde. Floating and funded debt.
La distinction entre la dette intdrieure flottante et la dette The distinction between funded and floating domestic debt

intdrieure consolid6e repose sur la classification des relev6s offi- is based on the classification of the official statements. In the
ciels. Dans l'absence de classification officielle, les dettes intO- absence of official classification, domestic debts falling due
rieures It 6ch6ance de moins de deux ans t partir de la date t within a period of less than two years from the date of contracting
laquelle elles ont 6tg contractues, ont 6t1 en g6n6ral consid6r6es them have, as a rule, been regarded as floating debt. Debts
comme dettes flottantes. Les dettes envers les banques d'6mis- to banks of issue, the redemption of which is, by agreements,
sion, dont l'amortissement est r6parti en vertu d'accords sur spread over a period of years, have been regarded as funded debt.
un certain nombre d'ann6es, ont 6t1 consid6r6es comme dettes
consolidtes.

2. Service de la dette. 2. Debt Service.
lei 6galement, les donn6es no sont pas comparables; les Here again, the data are not comparable ; the figures

chiffres indiquds comprennent, autant que possible, le mon- shown include, where possible, the total amount of service
tant total du service correspondant t la dette non rembour- corresponding to the outstanding debt shown in the table,
sde indiqude dans le tableau, mals, dans de nombreux cas, but in many cases they include, in fact, only that part of
ils ne comprennent en fait que la partie du service imputde the debt service which is charged to the general budget and
au budget g6ndral et non la partie de ce service effectude not the part of such service effected by means of special funds.
au moyen de fonds spdciaux. Lorsque cela a 6tE possible, le When possible, service of domestic and foreign debt has been
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Tableau 106 (suite). Finanees publiques. Dette publique et service de la dette (en millions).
Table 106 (continued). Public Finanee. Public Debt and Debt Service (000,000's).

service de la dette 'intdrieure et extdrieure a d6t subdivisd en subdivided into interest and redemption, and loss or profit
intdrats et amortissement, et les pertes ou profits au change ont on exchange allocated to the corresponding figures. Commission
6t6 attribuds aux chiffres correspondants. Les frais de commis- and other charges, if shown under debt service, have been added
sion et autres charges, pour autant qu'ils figurent au service de to interest.
la dette, ont 6t6 ajout6s aux int6rdts.

Les chiffres relatifs A l'amortissement comprennent, dans un The figures for redemption include, in many cases, allocations
grand nombre de cas, des sommes affect6es aux fonds d'amortisse- to sinking funds besides or instead of actual redemption.
ment en sus ou A la place de remboursements effectifs. Lorsque Where debts have been converted, the amount converted is
des dettes ont 6t1 converties, le montant converti figure comme shown under redemption, except in cases where floating debt
remboursement, except6 dans le cas oti une dette flottante has been repaid by raising other floating debt.
a 6t6 rembours6e par l'dmission d'autres dettes flottantes.

Les notes donnent des indications sommaires sur la suspension The notes give rough indications as to the suspension of debt
du service de la dette pendant la p6riode envisag6e. service during the period considered.

Note. - Les chiffres en italique repr6sentent des pr6visions. Note. - Figures in italics represent estimates.
L'ast6risque * signifie situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PAYS Dette lnt6rleure Service de la dette publique
COUNTRY Domestic debt Dette A Debt service

Dette. Itttt Annme
Unlt6 Date totale eextrieure financidrre Inter-ts Amortissement

mon6taire Total debt Consolidde Flottante Totalse Foreign Financial Interest Redempion
Unit IFunded Floating Total debt year Inttr. 'Ex- Intr. Ex-

of currency Do- tsreure Do- trleure
___________________________________ _________ ______________________ _______ mestle Foreign mestie Foreign

ta b e d e f g h i k 

AFRIQUE -
AFRICA.

30. 1V. 1939 95.0 2.8 - 2.8 92.2 1939/40 4.2
Eyptegypt 30. IV. 1940 94.1 2.5 2.5 91.6 1940/41 4.2

f Egypt 30. IV. 1941 93.2 2,2 2.2 91.0 1941/42 4.2(£R.) 30. IV. 1942 ... ... ... ... 90.4 1942/43 5.3

Dette: y compris la dette ottomane, ainsi que les titres d6tenus par le Gouvernement (entre 13 et 16 millions).
Debt: including Ottoman debt, as well as bonds held by the Government (between 13 and 16 millions).

Union S.-Afric. 31. III. 1939 278.9 159.7. 18.1 177.8 101.1 1939/40 6.3 4.3 0.8
- Union of 31. III. 1940 291.4 167.2 18.1 185.3 106.1 1940/41 6.4 4.3 0.8
South Africa 31. III. 1941 336.0 203.2 34.7 237.9 98.1 1941/42 10.6 2.3
(£) 31. III. 1942 381.1 286.5 34.9 321.4 59.7 1942/43 11.4 2.3 1.0

31. XII. 1942* 416.0 ... .... ..

Dette extlrieure calculde i la paritd mondtaire. Amortissement: d6penses A la charge du Fonds consolid6
seulement.

Foreign debt shown at legal parity. Redemption : expenditure charged to Consolidated Fund only.
AMtRIQUE 

AMERICA.

Cana(Dollar C.) 31.... . II. 1939 .3,638.3 2,512.2 319.9 2,832.1 806.2 1939/40 129.3 4.3
(Dollar C.) ) 3. III. 1940 3,959.2 2,906.6 328.2 3,234.8 724.4 1940/41 139.2 5.0

31. III. 1941 4,751.0 3,730.5 374.5 4,105.0 646.0 1941/42 154.3 2.5
31. III. 1942 6,371.7 5,396.1 499.8 5,895.9 475.8 1942/43 ...
3x. III. 1943* ... 7,861 ...... ... 1943/44 205

La dette consolidde comprend aussi des bons du Trisor de moins de deux ans. Dette extirieure calcul6e
A la paritd mon6taire.

Le chiffre relatif A la dette consolidde intdrieure en 1941 comprend 325 millions de bons du Trdsor et de billets
/ un an qui ont 6tt transf6rds A la Banque du Canada le 1 or mat 1940 pour financer l'achat d'or et d'avoirs Strangers
par l'Office du contrile des changes. 31.111.1943 : situation probable.

The funded debt also includes Treasury bills of less than two years. Foreign debt shown at legal parity.
The 1941 figure for domestic funded debt includes 325 millions of Treasury Bills and One-year Notes

transferred to the Bank of Canada bn May 1st, 1940, in order to finance the purchase of gold and foreign exchange
by the Foreign Exchange Board. 31.111.1943 : probable situation.

Etats-Unis -
United States 30. VI. 1938 42,020.2 28,954.8 13,065.4 42,020.2 - 1938/39 941.0 - 58.2 -
(Dollar) 30. VI. 1939 45,895.4 33,521.9 12,373.5 45,895.4 - 1939/40 1,041.4 - 129.1

30. VI. 1940 48,468.6 35,918.1 12,550.5 48,468.6 1940/41 1,110.7 - 64.3
30. VI. 1941 55,338.5 41,342.8 13,995.7 55,338.5 - 1941/42 1,275.0 100.0 -
30. VI. 1942 76,970 53,323 23,647 76,970 - 1942/43 1,750.0 - 100.0 
31. III. 1943* 119,857 72,096 47,761 119,857

On a ajout6 L la dette consolid6e la dette garantie des < Government Corporations x (entre 4,5 et 6 milliards);
elle ne figure dans les relev6s officiels de la dette f6ddrale que depuis 1942.

La dette flottante comprend les billets du Tr6sor, les certificats de dette, les bons dui Tr6sor, la dette 6chue
sur laquelle le service d'int6r6t a cess6 et la dette non productive d'intdrat. L'dch6ance de certains billets du
Tr6sor, 6mis surtout pour le financement des travaux de secours, est flxde b environ quatre ans.

Amortissement : les montants indiquds soent ceux qui soent imputds sur les recettes ordinaires.
The guaranteed debt of Government Corporations has been added to the funded debt (between 4,500 and

6,000 millions); it is given in the official statements of the Federal debt since 1942 only.
The floating debt includes Treasury notes, certificates of indebtedness, Treasury bills, matured debt on

which interest has ceased and debt bearing no interest. The maturity of certain Treasury notes, mainly issued
for financing relief work, extends to about four years.

Redemption : amounts shown represent amounts charged to ordinary receipts.
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Tableau 106 (suite). Finances publiques. Dette publique et serviee de la dette (en millions).
Table 106 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des provisions. Note. - Figures in italics represent estimates.
L'astdrique * signifie situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PAYS Dette inMrieure Service de Ia dette publique
COUNTRY Domestic debt Dette An_ Debt service

CUN DT R Dexte A n nI e Intdrdts, AmoriissementDette ext6rieure fnl 6rets Amortlesement
^MUnMU t Datoe totale Interest Redemption

mondtaire Total debt Consolid6e Flottante Totale Foreign Financial
Unit Fundebt year int6r. Ex- Iatdr. IE-

of currency Do- ure Do.- Irieure
mesticore mestFore

a b c d e t g h I 3 k j I

Terre-Neuve-- 30. VI. 1938 99.2 .- - 99.2 1938/39 3.7
Newfoundland 30. VI. 1939 99.2 - - - 99.2 2939/40 4.0

(Dollar) 30. VI. 1940 99.4 99.4 I940/41 3.7
Dette extdrieure calcul6e A la parit6 mon6taire.
Foreign debt shown at the legal parity.

Costa-Rica ... 3r. XII. 1938 138.6 ... ... 31.7 106.9 1939 2.6
(Colon) 31. XII. 1939 133.1 ... ... 32.9 100.2 1940 4.7

31. XII. 1940 135.3 13.6 21.8 35.4 99.9 I941 4.0
31. XII. 1941 149.1 .. ... 44.0 105.1 942 ...

Par une loi du O1.VIII.1932, les palements au titre de la dette ext6rieure ont 6t6 suspendus. Les intd6rts
dus ont 6t6 consolidds par des obligations & 5 %.

By a law dated August 10th, 1932, payments on foreign debt were suspended. Interest due has been fun-
ded by 5 per cent bonds.

Cuba ........ 28. II. 1939 229.0 i 7.5 80.0 87.5 141.5 x939 10.5
(Peso) 29. II. 1940 224.0 7.5 80.0 87.5 136.5 1940 10.2

30. VI. 1941 216.0 7.4 190.0 97.4 118.6 1941 10.9
30. VI. 1942 203.6 7.4 90.0 97.4 106.2 1942 10.8

Rdp. Dominic. 31. XII. 1938 ... .. ... ... 15.6 1939 - 0.9 - 1.0
- Domini- 31. XII. 1939 ... 15.0 x940 - 0.9 - 1.4
can Republ. 31. XII. 1940 ... ... ... 14.9 1941 - 0.9 - 1.7
(Dollar) 28. II. 1942 ... ... ... 14.3 1942 1.0 0.6

Service de la dette ext6rieufe: les paiements, suspendus en 1931, ont 6t6 partiellement repris en 1934.
Foreign debt service: payments, suspended in 1931, have been partially resumed since 1934.

Guatemala... 31. XII. 1938 16.6 0.3 2.5 2.8 13.8 1938/39 1.5
(Quetzal) 31. XII. 1939 11.6 0.3 1.2 1.5 10.1 1939/40 3.2

31. XII. 1940 10.3 - 0.8 0.8 9.5 1940/41 0.6
31. XII. 1941 10.1 - 0.7 0.7 9.4 1941/42 0.8

L'amortissement de la dette ext6rieure est suspendu depuis 1932.
Redemption of foreign debt is suspended since 1932.

Haiti....... 30. IX. 1938 44.0 0.3 3.7 4.0 40.0 1938/39 2.6
(Gourde) 30. IX. 1939 52.1 8.6 3.6 12.2 39.9 x939/40 3.1

30. IX. 1940 60.9 17.5 3.6 21.1 39.8 1940/41 3.2
30. IX. 1941 68.1 24.8 3.B 28.4 39.7 1941/42 3.7
31. V. 1942 70.0 26.7 3.6 30.3 39.7

La dette flottante repr6sente la monnai e fiduciaire (pieces de nickel) qui n'est pas couverte par les r6serves de
la Banque Nationale de la Ripublique.

Floating debt represents fiduciary currency (nickel coins) not covered by reserves in the Banque Nationale
de la Rtpublique.

Honduras .... 30. VI. 1938 20.7 i ... ... 14.8 5.9 1938/39 1.6
(Lempira) 30. VI. 1939 18.5 13.0 5.5 1939/40

30. VI. 940o 17.4 ... ... 12.3 5.1 1940/41 1.0
30. VI. 1941 17.2 ... ... 12.5 4.7 1941/42 0.9

Mexique - 31. XII. 1938 1,400.5 181.9 77.6 259.5 1,141.0 1939 91.2
Mexico 31. XII. 1939 1,629.0 179.3 166.7 346.0 1,283.0 1940 88.5

(Peso) 31i. XII. 1940 1,629.3 188.7 150.9 339.6 1,289.7 1941 82.9
31. XII. 1941 1,956.0 594.0 47.1 641.1 1,314.9 1942 43.8

La dette extdrieure repr6sente les dettes comprises dans les accords avec le Comit6 international 'des
Banquiers ; elle est convertie aux cours fix6s par les contrats orIginaux d'emprunts ; convertie au cours du change
elle s'61evait au 31.XII.1939 A 3.506 et au 31.111.1941 / 3.073.

Le service de la dette publique comprend des arri6r6s de d6penses et. les pensions civiles et militaires.
Le service de la dette extrileure a Et susplndu depuis 1928.

Foreign debt represents debts included in the agreements with the International Committee of Bankers
it is shown at the rates fixed by the original contracts of loans , expressed at the rate of excbahge, it amounted
on 31.XII.1939 to 3,506 and on 31.11.1941 to 3,073.

Debt service includes arrears of expenditure and civil and, military pensions. Foreign debt service suspended
since 1928.

( 31. I. 1941 112.4 2.5 0.4 2.9 j9.5 194/42 .4 0.6
31. I. 1942 12.1 2.2 0.4 2.6 9.5

Dette ext6rleure : obligations en sterling 1909 ; non compris la dette commerciale ( gel6e , (31.1.1940 : 5,0;
31.1.1941 : 4,6 ; 31.1.1942 : 3,9) et, en 1942, la dette envers 1' Export-Import Bank * (9,4).

Foreign debt : sterling bonds 1909; not including the " frozen " commercial debt and, in 1942, the debt
to the Export-Import Bank (figures in the French text above).
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Tableau 106 (suite). Finances publiques. Dette publlque et service de la dette (en millions).
Table 106 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique reprdsentent des provisions. Note. - Figures in italics represent estimates.
L'astrisque * signifie situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PAYS Dette intrleure Service de la dette publique
COUNTRY Domestic debt Dette Debt service

Dette Detts Annn e
Unlit6 ex6reure finaneitre Int6rGts Amortissement

montr Total ebtConsod Flotnte Ttae Foregn Financial Interest Redemption
Unit IFunded Floating Total debt year ntr. Ex Itr. Ex-

of currency Do- ure Do- re
mestie oreign mestie Foreig

a b e d t h I I k 1

Panama...... 30. VI. 1938 20.5 ... ... 2.6 17.9 1939-1940 4.7
(Balboa) 31. XII. 1939 21.6 ... ... 3.7 17.9

31. XII. 1940 23.7 3.2 0.8 4.0 19.7 X941-1942 5.2
31. XII. 1941 21.5 2.0 1.1 3.1 18.4
31. XII. 1942 21.3 0.2 2.6 2.8 18.5

Le service de la dette ext6rieure, qui avait 6td partiellement suspendu, a 6t6 repris en 1941 sur la base de
taux r6duits.

Salvador ..... Foreign debt service, which had been partially suspended, was resumed in 1941 on the basis of reduced rates.
(Colon)

31. XII. 1938 39.7 1.6 3.6 5.2 34.5 1938/39 0.04 - 0.3 
31. XII. 1939 40.1 0.7 3.6 4.3 35.8 VII-XII.1939 0.01 - 0.1 -
31. XII. 1940 41.9 0.3 4.5 4.8 37.1 1940 0.03 - 0.3 -
31. XII. 1941 43.3 0.3 4.6 4.9 38.4 1941 0.1 - 1.7

1942 0.2 - 2.0 
Dette extdrieure calcul6e I la parit6 mon6taire.
Le service de la dette ext6rieure a 6td suspendu & partir de janvier 1938.
Foreign debt shown at the legal parity.
Foreign debt service has been suspended since January 1938.

Argentine .... 31. XII. 1938 4,278.5 2,859.5 427.5 3,287.0 991.5 1939 223.9
(Peso) 31. XII. 1939 4,796.9 3,250.1 398.3 3,648.4 1,148.5 1940 244.6

31. XII. 1940 5,187.4 3,398.0 687.2 4,085.2 1,102.2 194I* 253.2
31. XII. 1941* 5,763.8 3,744.7 943.5 4,688.2 1,075.6 Ix94'2 i 289.0

Dette consolid6e int6rieure: y compris les obligations des chemins de fer; non compris les titres d6tenus
par le Tr6sor (1938: 130,6; 1939: 42,0; 1940: 47,8; 1941: 203,8). Dette ext6rieure calcul6e h la parit6 mon6-
taire ; y compris la dette flottante bi court terme (1938: 48,8; 1939: 73,5); non compris les titres d6tenus
par le Tr6sor (1938 : 2,2; 1939: 4,9; 1940: 1,8; 1941 1,7).

Domestic funded debt: including railway bonds; excluding bonds held by the Treasury (figures in French
text above). Foreign debt shown at the legal parity; includes short-term floating debt; excludes bonds held
by the Treasury (figures in French text above).

Bolivie -- 31.XII. x938 2,557.5 374.5 75.3 449.8 2,107.7 1939 74.0
Bolivia si.XII.i 939 4,192.0 474.0 6.9 480.9 3,711.1 1940

(Boliviano) 31. XII. 940 4,670.2 481.3 2.9 484.2 4,186.0 1941 85.0
31.XII. 94i 5,521,4 462.3 2.9 465.2 5,056.2 1942

Les chiffres de la dette consolidde int6rieure et ext6rieure comprennent les int6rdts arri6r6s.
Dette ext6rieure au 31.XII.1938 calculde au cours de 100 bolivianos la £ et 20,17 bolivianos le $ ; au

31.XII.1939 au cours de 140 bolivianos la £ et 36 bolivianos le $ ; au 31.XII,1940 au cours de 140 bolivianos la
£ et 40 bolivianos le $ ; au 31.XII.1941 au cours de 186,54 bolivianos la £ et 46,46 bolivianos le S.

Le service de la dette extdrieure a 6t6 suspendu depuis 1931, sauf pour l'emprunt su6dois des allumettes. Une
partie de la dette extdrieure (£501.384) a 6t6 remboursde en 1940.

The figures of the funded domestic and foreign debt include arrears of interest.
Foreign debt on 31.XII.1938 shown at the rate of 100 bolivianos = £1 and 20.17 bolivianos - $1; on

31.XII.1939 at 140 bolivianos - £1 and 36 bolivianos - $1; on 31.XII.1940 at 140 bolivianos = £1 and
40 bolivianos = $1 ; on 31.XII.1941 at 186.54 bolivianos = £1 and 46.46 bolivianos = $1.

Service of foreign debt suspended since 1931, except that on the Swedish Match Loan. Part of the foreign
debt (£501,384) was redeemed in 1940.

Brell -Brazil 31. XII. 1936 15,320.2 3,483.1 5,656.3 9,139.4 6,180.8 1937 506.2
(Milreis) 31. XII. 1937 16,841.2 3,748.3 6,979.4 10,727.7 6,113.5 1938

31. XII. 1938 17,993.0 4,247.8 7,439.6 11,687.4 6,305.6 1939 886.9
31. XII. 1939 18,790.5 5,081.2 7,512.0 12,593.2 6,197.3 1940 818.3
31. XII. 1940 20,150.8 6,212.2 7,596.7 13,808.9 6,341.9 1941 990.9

La dette int6rieure consolid6e ne comprend pas les titres d6tenus par la c Cauza de Amortizaafo •.
La dette int6rieure flottante comprend les billets en circulation (5.185,1 au 31.XII.1940; pour les autres

ann6es, voir tableau 96).
La dette extdrieure a 6t6 convertie en milreis-or A l'ancienne parit6 de 26,9 pence et en milreis-papier au

taux de: I milreis-papier = 5,9 pence, saul quelques dettes flottantes calcul6es au cours du change.
Un plan de paiements partiels du service de la dette ext6rieure a 6t6 6tabli par d6cret du 5.11.1934 pour

la p6riode d'avril 1934 A mars 1938 et - apres la suspension du service A la fin de 1937 - par d6cret du
8.111.1940 pour la pdriode d'avril 1940 i mars 1944 avec effet r6troactif depuis novembre 1937.

Funded domestic debt does not include obligations held by the " Calza de Amortizapao "
Floating domestic debt includes notes in circulaton (5,185.1 on 31.XII.1940; for other years, see Table 96).
Foreign debt is converted into gold milreis at the old parity of 26.9d. and into paper milreis at the rate

of I paper milreis = 5.9d., except some floating debts shown at the rate of exchange.
A plan for partial payment on foreign debt was established by Decree of 5.11.1934 for the period April 1934

to March 1938 and - after the suspension of the service at the end of 1937 - by Decree of 8.111.1940 for the
period April 1940-to March 1944 with retroactive effect as from November 1937.
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Tableau 106 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 106 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique reprdsentent des provisions. Note. - Figures in italics represent estimates.
L'astdrisque * signifie situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PAYS Dette Int6rieure Service de la dette publque
COUNTRY Domestic debt Dette Ann6e Debt service

Unt6Date Dette extrieure flnaneires Amorssemeon6talr Date totsle Foreign Financial Interest Redemption~mon~~oire ^ Total debt Consolid6e Flottante Totale i gn ^
Unit T d ndd Flottnt Total debt year Int6r. Ex- Int6r. Ex-

of currency Do- t6rieure Do- ftrieure
mestit Foreign mestic Foreign

a b e d e f g h I k I

Chili - Chile 31. XII. 1938 3,857.8 1,489.0 23.2 1,512.2 2,345.6 1939 87.9 45.3 79.0 65.3
(Peso) 31. XII. 1939 4,226.6 1,689.6 233.4 1,923.0 2,303.6 1940 102.9 44.9 39.0 62.1

31. XII. 194o 4,409.1 1,761.1 380.9 2,142.0 2,267.1 x941 107.9 44.9 84.1 36.1
31. XII. 1941 4,642.3 1,752.1 644.3 2,396.4 2,245.9 1942 ...

Dette extdrieure calcul6e A la paritd mondtaire.
Les chiffres ne comprennent pas la dette garantie par l'Etat, ni la dette non garantie de collectivites locales,

qui figurent dans les relevds originaux.
Le service de la dette ext rieure a 6t6 suspendu & dater du 30.VII.1931, mais un plan de r6tablissemnent

partiel a 6t6 adopts en janvimr 1935 (Loi No 5580). L'application de cette loi n'a commencd qu'au d6but de 1936
et le service de la dette extdrieure a 6t6 partiellement r6tabli.

Foreign debt shown at legal parity.
The figures do not include the debt guaranteed by the State and the non-guaranteed debt of local authorities,

which are shown in the original statements.
The service of the foreign debt was suspended as from 30.VII.1931, but a plan for partial resumption was

adopted in January 1935 (Law No. 5580). This law was put into force only at the beginning of 1936 and the
service of the foreign debt has been resumed in part.

Colomble - 31. XII. x938 216.9 55.0 36.2 91.2 125.7 1939 10.4
Colombia 31. XII. 1939 204.7 53.7 35.4 89.1 115.6 1940 12.5

(Peso) 31. XII. 1940 204.7 62.4 44.2 106.6 98.1 1941 14.7
1942 16.2

Dette int6rieure flottante : y compris les billets d'Etat en circulation.
Dette ext6rieure calculde I l'ancienne parit6, sauf quelques dettes & court terme, calcul6es aux cours officiels.
L'amortissement de la dette extirieure a 6t6 suspendu i partir de 1932 et le paiement des int6r6ts &

partir de 1935; toutefois, certains paiements ont 6t6 effectuds.
Floating domestic debt includes State notes in circulation.
Foreign debt shown at old parity, except some short-term debts shown at official rates.
Redemption of foreign debt hds been suspended since 1932 and the payment of interest since 1935; however,

certain payments have been made.

Equateur - 31. XII. 1937 383.3 26.8 - 26.8 356.5 1938 7.5
Ecuador 31. XII. 1938 405.5 25.6 25.6 379.9 1939 7.7

(Sucre) 30. VI. 1939 435.2 24.6 - 24.6 410.6 1940 7.0
31. XII. 1940 434.4 23.7 - 23.7 410.7 1941 4.7

Dette ext6rieure calculde au cours libre du dollar jusqu'en 1939 et au cours officiel en 1940.
Le service de la dette extdrieure a 6t6 suspendu & partir du mois d'avril 1931.
Foreign debt calculated at the free rate for the dollar until 1939 and at the official rate in 1940.
Service on foreign debt has been suspended since April 1931.

Paraguay ... 30. XI. 1938 3,578.6 2,678.3 48.2 2,726.5 852.1 1938/39 140.3
(Peso) 31. X. 1939 2,907.2 1,889.0 170.0 2,059.0 848.2 1939/40 154.7

31. X. 1940 3,366.9 ... ... 2,340.1 1,026.8 1940/41 125.2
La dette ext6rieure a 6t6 convertie en pesos-or sur la base de I livre sterling =- 5 pesos-or et 1 dollar des

E.-U. = 1,6 pesos-or; et en pesos-papier sur la base de 79,5454 pesos-papier = 1 peso-or.
Le service de la dette ext6rieure a 6t6 suspendu depuis juin 1932.
Foreign debt has been converted into gold pesos at the rate of 5 gold pesos =- £1 and 1.6 gold peso - U.S.A.

$1; into paper pesos at the rate of 79.5454 paper-pesos = I gold-peso.
Service on foreign debt suspended as from June 1932.

Pdrou - Peru 31. XII. 1938 778.3 74.0 206.3 280.3 498.0 x939 32.8
(Sol) 31. XII. 1939 833.1 85.3 241.7 327.0 506.1 1940 21.9

31. XII. 1940 905.5 116.3 252.6 368.9 536.6 1941 23.2
31. XII. 19x41 995.8 144.0 293.3 437.3 558.5 1942
30. VI. 1942 1,074.4 145.0 333.8 478.8 568.6

Dette: y compris les int6r6ts arri6r6s. Dette extdrieure calculde i la parit6 mon6taire.
Par d6cret du 29.V.1931, le service de la dette publique a 6t6 suspendu. Toutefois, des paiements partiels

d'int6rdts ont 6t6 effectu6s sur la dette intdrieure et sur 1 emprunt extdrieur 7 Vs %, 1922.
Debt: including arrears of interest. Foreign debt shown at legal parity.
By a Decree of May 29th, 1931, the service of public debt was suspended. Partial interest payments were

made, however, on domestic debt and on the 7 4 % foreign loan, 1922.

Uruguay..... 31. XII. 1938 . 199.6 . . 150.6 x939 110.8 5.7 2.0 1.0
(Peso) 31. XII. 1939 245.9 152.2 1940 12.8 5.7 2.5 1.3

31. XII. 1940 430.1 267.4 1'9.1 286.5 143.6 1941 16.1 5.5 4.6 1.7
31. XII. 1941 . 308.8 . . 140.7 1942 ...
31. XII. 1942 . 1 334.3 . . 139.5

Le remboursement de la dette ext6rieure a 6t6 suspendu le 20.1.1932, repris partiellement le 1.1.1937 et
totalement le 1.1.1939; celui de la dette intdrieure a 6t6 suspendu le 1.X1.1932 et repris le 27.11.1937.

rBedemption of foreign debt was suspended on 20.1.1932, resumed partially on 1. I.1 937 and totally on 1.I.1939;
that of domestic debt was suspended on 1.XI.1932 and resumed on 27.11.1937.
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Tableau 106 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 106 (continued). Publie Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italiques reprdsentent des provisions. Note. - Figures in italics represent estimates.
L'astdrisque * signifie situation probable de la dette ou qhiftres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

pAYS Dette intrleoue Serriee de aIs dette publlque
COUNTRY Domestie debt Dette Ane Debt servieeDette lat:rleure ei o tpl

Unt6 Dettxtrleure finanelre Intferts Amortissement
montalre Total debt Consolde Ilottante Totale nrs Rdmpionel

Unit Toa Idb Funslde Flotatin Totals debt year Inter,. Ex- Int6er, Ex-
of currency Do- rureDe t6rleure

__________________________ __________ L______ ______________ mestle Foreign mestle Foreir
b e d e g I 3 k I

Venezuela ... 30. VI. 1937 3.2 2.7 0.3 3.0 0.2 1937/38 0.1
(Bolivar) 30. VI, 1938 3.0 2.6 0.4 3.0 -- 1938/39 0.1

30. VI. 1939 3.0 2.6 0.4 3.0 - 1939/40 0.1
30. VI. 1940 3.0 2.6 0.4 3.0 - 1940/41 0.1

Toute la dette ext6rleure a 6t6 remboursEe en 1930; les chiffres indiqu6s reprdsentent le montant des titres
qui n'ont pas 6t6 pr6sent6s au remboursement.

Asm - AsuL. All foreign debt was paid off in 1930 ; the figures shown represent the amount not presented for redemption.

Inde - India 31. III. 1939 11,790.6' 4,378.6 2,721.0 7,099.6 4,691.0 1939/40 269.3 166.9 30.0
(Rupee) 31. III. 1940 11,702.8 4,502.5 2,775.4 7,277.9 4,424.9 1940/41 268.8 163.8 30.0

31. III. 1941 12,061.0 5,768.8 2,842.9 8,611.7 3,449.3 1941/42 322.0 109.1 30.0
31. III. 1942 11,222.9 6,145.1 3,277.8 9,422.9 1,800.0

Dette ext6rleure calculde i la paritd mondtaire. Service de la dette : paiements imput6s sur le c compte
revenus . seulement.

Foreign debt shown at legal parity. Debt Service: payments charged to revenue account only.

Indes noerland. 31. XII. 1938 1,368.0 1,287.8 80.2 1,368.0 - 1938 38.2 1- 36.2 -
- Nether- 31. XII. 1939 1,372.5 1,249.9 122.6 1,372.5 1939 38.7 37.7 -
lands Indies 31. XII. 194o 1,400.9 1,237.3 1· 63.6 1,400.9 1940 37.6 - 12.8

(Gulden) 30. VI. 1941* 1,408.8 1,233.8 175.0 1,408.8 - 1941 37.3 - 3.5
Des mesures ont 6t6 prises en juin 1940 pour limiter le service des intd6rts A certaines categories de porteurs

et l'amortissement a 6t6 ajournd.
Steps were taken, in June 1940, to limit the service of interest to certain categories of holders and the

redemption was postponed.

Irak-—Iraq.. 31. XII. 1936 - — 1936/37
(Dinar) 31. XII. 1937 1.0 1.0 1937/38 0.05

31. XII. 1938 ... ... ... ... 1.0 1938/39 0.05
Non compris les avances temporaires pour les besoins de la trdsorerie.
Not including temporary means and advances.

Iran......... 8. V. 1937I . 81.3 1937/38 7.5
(Rial) 8. IV. 1938 . . . 79.8 1938/39 7.5

15. V. 1939 . I . . 79.8
15. V. 1940 . . .. 51.2

Japon- Japan 31.1 . 1939 17,837.1 16,065.1 492.3 16,557.4 1,279.7 1939/40
(Yen) 31. III. 1940 23,481.1 21,628.1 595.1 22,223.2 1,257.9 1940/41 ...

31. III. 1941 30,894.8 28,611.3 1,046.9 29,658.2 1,236.6 1941/42
31. III. 1942 41,676.8 39,249.0 1,206.3 40,455.3 1,221.5 1942/43
28. II. 1943 55,494.4 52,862.3 1,410.6 54,272.9 1,221.5

Dette extdrieure calcul6e I la parit6 mondtaire. La dette flottante reprdsente des bons du Trdsor et des
certificats du Gouvernement pour l'achat de riz et de sole.

Foreign debt shown at legal parity. Floating debt represents Government Treasury bills and rice and silk
purchase notes.

Thailande - 31. III. 1938 80.6 10.0 - 10.0 70.6 1938/39* 10.9
Thailand 31. III. 1939 73.0 10.0 - 10.0 63.0 1939/40* 7.1

(Baht) 31. III. 1940 69.0 10.0 - 10.0 59.0 940o.IV-XII.* 25
31. XII. 1940 83.1 24.7 - 24.7 58.4 1941 8.4
31. IX. 1941 81.0 26.2 - 26.2 54.8

Dette extdrieure calcul6e A la parit6 mondtaire.
EtROPz. Foreign debt shown at legal parity.

Allemanae—- 31.- II. 1939 30,846.6 22,945.4 1 6,643.9 i 29,589.3 1,257.3 1939/40
krmmany 31. III. 1940 52,060.7 28,667.7 22,161.0 50,828.7 1,232.0 1940/41

(Relaismark) Si. 1I. 1941 89,648.9 46,555.5 41,881.4 88,436.9 1,212.0 1941/42
31. III. x942 142,026.5 69,631.1 I .1,198.3 140,829.4 1,197.1 x942/43

:3I. III. 1943 197,621.4 90,897.9 105,538.4 1196,436.3 1,185.1
La dette consolidde intdrieure comprend la tranche dmise en Allemagne de l'empmnt international 5 Y2 %

(emprunt Young) et la dette de liquidation des emprunts.
La dette filottante comprend les certficats d'imp6t en circulation et auprbs de la Reichsbank, ainsi que les

d6p6ts industriels non productifs d'intd6rts auprs du Trdsor, contre certaines exondrations fiscales apris la guerre:
m3.19» 1XL2.9 M1.1941 111.1942 111.1943

Certificats d'imnp6ts 109 4,110.4 3,654.3 3,629.0 1,245.2 Tax certificates
D6p6ts industriels - - - 709.6 764.6 Industrial deposits

Funded domestic debt includes the tranche of the Young loan issued in Germany and loan liquidation debt.
Floating debt includes tax certificates in circulation or with the Reichsbank, and industrial non-interest-bearing

deposits with the Treasury, against taxation facilities after the war (figures given in French text).
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Tableau 106 (suite). Finances publiques. Dette publique et service de la dette (en millions).

Table 106 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des provisions. Note. - Figures in italics represent estimates.
L'astdrisque * signifie situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PAYS Dette Intdrieure Service d las dette publique
COUNTRY I Domestic debt Dette Annae Debt s ervice 

Dette ext6rileure financitre Intdrgts Amortissement
UnIM Date totale insr al Interest Redemption

mondtaire Total debt Consolidle Flottante Total Foreign Financial Intr In ETotale debt year Intdr. L Ex- Inter. ] Ex-
Unit Funded Floating Total Do riere Do- rire

of currency _____________ _______ ____ ______ mestie Forein_ mestie Forn

a b c d e I g h I k 1

Autriche - 31. XII. 1935 3,691.6 1,107.4 132.0 1,239.4 2,452.2 1936 42.8 86.8 9.5 34.9
Austria 3x. XII. 1936 3,394.9 1,159.8 175.0 1,334.8 2,060.1 1937 47.9 88.1 20.7 39.2

(Schilling) 3x. XII. 1937* 3,482.1 1,389.0 120.2 1,509.2 1,972.9 1938 55.0 72.9 28.5 30.0

La dette ext6rieure comprend la part de la R6publique dans l'ancienne dette autrichienne, pour autant
qu'elle a fait l'objet d'un r6glement (1935: 336,5 millions ; 1936: 326 millions; 1937* : 320,5 millions). La
dette ext6rieure est calculde au cours moyen des clearings priv6s.

Foreign debt includes the Republic's share of old Austrian debt in so far as it has been settled (1935 : 336.5
millions; 1936: 326 millions; 1937* : 320.5 millions). Foreign debt is shown at the average private clearing rates.

Belgique - 31. XII. 1939 59,318.3 35,887.6 4,430.09402
Belgium 31. XII. 194o 71,332.7 36,770.4 15,726.0 52,496.4 18,836.3 1941 2,686.8

(Franc) 31. XII. I941 89,272.4 46,245.6 25,657.9 71,903.5 17,368.9 1942 2,976.7
31. XII. I942 109,756 55,706 36,708 92,414 17,342 1943

Dette extdrieure calcul6e au cours du change, & l'exception de certains emprunts en francs franqais
convertis A la parit6 d'avant la devaluation d'octobre 1936.

Service de la dette publique: charges budg6taires seulement.

Foreign debt shown at rates of exchange with the exception of certain loans in French francs converted at
the parity rate before the devaluation of October 1936.

Debt Service : budgetary charges only.

Bulgarie - 31. XII. 1938 21,778.9 6,070.5 2,745.0 8,815.5 12,963.4 1939 298.4 539.9 132.7 71.1
Bulgaria 3i. XII. 1939 22,863.7 5,942.9 4,230.0 10,172.9 12,690.8 1940 287.9 597.8 90.2 48.6

(Lev) 31. XII. i94o 26,000.2 5,858.8 7,531.2 13,390.0 12,610.2 x941 ... ... ...
31. XII. 1941 29,571.0 5,920.2 11,046.5 16,966.7 12,604.3 1942 -
31. XII. 1942 40,774.6 14,021.7 14,441.7 28,463.4 12,311.2 1943

Dette publique: y compris des sommes dont le service incombe 4 la Banque Agricole et Coop6rative eth i
certaines municipalit6s.

La dette ext6rieure est convertie au cours du change officiel de la Banque Nationale, A lrexception des
emprunts 6mis avant 1914 et de la tranche frangaise de l'emprunt de stabilisation, 1928, qui sont convertis I
la paritd respective du franc suisse et du franc fran.ails d'avant la devaluation de septembre 1936.

Service de la dette exttrieure :les intdrnts ne sont que partiellement transferes depuis le I.IV.1932. L'amor-
tissement des emprunts 6mis avant 1914 est suspendu depuis le 1.IV.1927 et celui des emprunts 1926 et 1928
n'est effectud que partiellement depuis le I.IV.1932.

Public debt includes amounts the service of which is charged to the Agricultural and Co-operative Bank
and certain municipalities.

Foreign debt is converted at the official rates of exchange of the National Bank, except the loans issued
before 1914 and the French share of the Stabilisation Loan, 1928, which are converted at the respective parity
rates of the Swiss and the French franc before the devaluation in September 1936.

Foreign debt service : interest is only partially transferred since 1.IV.1932. Redemption of loans issued before
1914 is suspended since 1.IV.1927 and that of 1926 and 1928 loans is only partially effected since I.IV.1932.

Danemark -_ 31. III. 1Q39 1,499.7 770.7 58.2 828.9 670.8 1939/40 38.4 38.6 149.6 22.8
Denmark 3. III. 1940 1,618.8 756.2 209.8 966.0 652.8 1940/41 40.1 38.5 240.2 24.4

(Krone) 3n . III. 1941 1,516.5 822.7 59.8 882.5 634.0 1941/42 37.4 35.8 464.4 177.8
3(. III. 1942 1,652.3 1,063.0 - 1,063.0 589.3 1942/43 45.6 33.8 58.8 21.7

La dette intdrieure consolid6e comprend les * obligations spdciales » affectdes I des fins ddtermindes (Fonds
social de la Banque nationale, assainissement de la dette agricole, Fonds de crise, mesures extraordinaires d'occupa-
tion, etc.)

La dette fiottante repr6sente des bons du Tr6sor et la dette envers la Banque nationale ; en contre-partie 1'Etat
poss/de des actifs aupr&s de diverses banques : 31.111.1939 : 5,8 ; 31.111.1940 : 2,5; 31.111.1941 : 7,3 ; 31.111.1942:
167,3.

Funded domestic debt includes a special bonds a earmarked for definite purposes (Social Fund of the National
Bank, agrarian debt settlement, Emergency Fund, extraordinary occupation measures, etc.)

Floating debt represents Treasury bonds and debt to the National Bank ; against which the State has assets in
various banks (figures in French text).

Dantdg- 31. I1I. 1935 25.6 1935/36 4.5 6.4
Dnant ig 31. III. 1936 . 41.7 1936/37 11.3

(Gulden) 1. III. :937 40.8 1937/38 7.5
3'. III. :938 37.9 :938/39 4.3
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Tableau 106 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 106 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des provisions. Note. - Figures in italics represent estimates.
L'astdrisque * signifie situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PAYS Dette int6rleure Service de la dette publique
COUNTRY Domestic debt Debt service

Dette ._ __ Dette Ann6eUnlt6 Date totale extdrieure financidre Intrets iAmortissement
mondtalre Total debt Consolid6e Flottante Totale Freign Financial nerest Redemption

Unit Funded Floating Total debt year Intr. Ex- Intr. I Ex-
of currency Do- t6rieure Do- lt6rieure

_____ __ ________________ mestle Foreignj mestie iForeign
pb a d e f g h 1 1 k I1

Espagne - 31. XII. 1936 23,017.8 19,485.9 2,615.0 22,100.9 916.9 1937 976.4 72.0
Spain 31. XII. 1939 23,289.7 19,452.7 2,920.1 22,372.8 916.9 1940* 1,070.1

(Peseta) 31. XII. 1940 24,151.5 18,769.6 4,465.0 23,234.6 916.9 1941* 1,068.0
31. XII. 1941 28,901.5 20,769.6 7,215.0 27,984.6 916.9 1942 1,130.0
31. XII. 942* 30,057.5 23,953.9 5,195.9 29,146.8 910.7

V. 1943 * 32,035.7 23,627.5 7,497.5 31,125.0 910.7

Dette ext6rieure calcul6e i la parit6 mondtaire. Sur les 916,9 millions indiqu&s pour la dette extdrieure,
78 millions seulement 4taient d6tenus it l'6tranger.

Les chiffres ne comprennent pas la dette de guerre envers I'Italie et l'Allemagne. D'apres un communique
du Ministere des Finances du 4 aofit 1940, la dette envers l'Italie a 6td consolidde en mai 1940 i 5 milliards de
lires ; la dette envers l'Allemagne a 6te en grande partie compens6e par des exportations de marchandises espa-
gnoles. Le total de la dette extdrieure d6tenue a l'6tranger est 6valu6 approximativement, au 31.VII.1940, a
1,25 milliard de pesetas-or.

Un d6cret du Ministre des Finances de juillet 1941 stipule que les porteurs de titres de la dette extdrieure
consolid6e 3 % et de la dette permanente estampillte 4%, risidant a l'dtranger, peuvent obtenir le paiement,
en monnaie espagnole au cours de 42,95 pesetas = I1, des int6rnts arriir6s pour la pdriode de la guerre civile,
c'est-t-dire de la date de la suspension du service de l'int6r6t en octobre 1936 it avril 1939.

Foreign debt shown at legal parity. Out of the 916.9 millions shown for the foreign debt, only about 78
millions were held abroad.

The figures do not include the war debt of Spain to Italy and Germany. According to a communiqud of
August 4th, 1940, by the Ministry of Finance, the war debt to Italy was funded in May 1940 at 5,000 million lire ;
the debt to Germany was to a large extent compensated by exports of Spanish goods. The total external
debt held abroad is estimated, on 31.VII.1940, at approximately 1,250 million gold pesetas.

A decree of July 1941 by the Minister of Finance provides that the holders of the consolidated 3% foreign
debt and of the 4 % stamped permanent debt, resident abroad, may obtain payment in Spanish currency, at the
rate of pesetas 42.95 = £1, of the interest in arrears for the period of the civil war--i.e., from the date of the
suspension of the interest service in October 1936 until April 1939.

Estonie - 31. III. 1937 125.6 I 3.9 ! 8.7 12.6 113.0 I 1937/38 10.1 1 2.0 - 1 0.6
Estonia 31. III. 1940 133.9 2.4 13.1 15.5 118.4 1940/41 1 2.3

Dette flottante: y compris la monnaie divisionnaire: 31.111.1937, 6,6; 31.111.1940, 6,5.
Floating debt: including subsidiary coins (figures in French text).

Finlande - 3!. XII. 1938 3,734.5 2,778.0 56.7 2,834.7 899.8 1939 134.9 101.9 161.3 140.6
Finland 31. XII. 1939 5,788.7 3,448.9 757.4 4,206.3 1,582.4 1940 476.8 107.9 143.1 199.9

(Markkaa) 31. XII. 1940 16,767.3 3,932.5 9,674.1 13,606.6 3,160.7 1941 888.5 263.6 1,225.8 819.1
31. XII. 1941 * 27,235 8,744 14,444 23,188 4,047 1942 1,043.1 186.1 1,352.2 726.6
31. XII. 1942* 36,563 12,551 19,330 31,381 4,682 1943 1,440.5 173.0 2,041.7 1,574.6

Dette : 1938 A 1940, y compris les titres achetes par I'jEtat (363,2, 152,5 et 60,5 millions respectivement);
1941 et 1942, non compris ces titres.

Dette ext6rieure « selon les livres ,, c.-i-d. calcul6e aux cours en vigueur au moment oti les emprunts ont
6tt contract6s.

Les paiements au titre des int6rtts de la dette exterieure comprennent - notamment - les'pertes au change.
Pour certaines ann6es, les sommes figurant au titre des amortissements comprennent des conversions.
Debt : 1938 to 1940 including the bonds purchased by the State (363.2,152.5 and 60.5 millions respectively);

1941 and 1942, not including these bonds.
Foreign debt according to the book value of the debt - i. e. at the rates in force when the loans were raised.
Payments on account of interest on foreign debt include - in particular - loss on exchange.
For certain years, amounts shown for redemption include conversions.

Franc...... 31. XII. 1938 . 288,682 131,873 420,555 . 1939 14,937
(Franc) 31. VIII. 1939 303,051 142,691 445,742 . 1940 21,223

31. XII. 1941 333,320 548,047 881,367 . 194 18,581
31. XII. 1942 350,103 716,576 1,066,679 . 943 22,957
30. IV. 1943 365,565 770,345 1,135,910

La dette flottante comprend la dette a moyen et court teime et les avances de la Banque de France t V'Etat.
Ces dernisres s'dlevaient au 31.XII.1941 i 227.310 millions et au 31.XII.1942 it 294.431, dont 210.965 pour le
paiement des frais d'occupation.

Service de la dette: les chiffres indiquds ci-dessus ne reprdsentent que les ddpenses inscrites it ce titre au
budget g6n6ral.

Floating debt includes medium- and short-teim debt and advances from the Bank of France to the State.
These advances amounted on 31.XII.1941 to 227,310 millions and on 31.XII.1942 to 294,431, including 210,965
for the payment of occupation costs.

Debt Service : figures in the table represent only expenditure shown as such in the general budget.
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Tableau 106 (suite). Finanees publiques. Dette publique et service de la dette (en millions).
Table 106 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique reprdsentent des provisions. Note. - Figures in italics represent estimates.
L'ast6risque * signifie situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PATYS Dette int6rieure Service de la dette publique
COUNTRY Domestic debt Dette Ann6e Debt service

Un Dette ext6rieure finn re Intrts Amortissement
Dtte totale Foreign Financial Interest Redemptionmon6taire Total debt Coneolld6e Flottante Totale ign Financial

Unit Toa etCFunded Floating Total debt year Intr. Ex- Itr. Ex
of curreney Do- t6rleure Do- trur

_____________________________ meste Foreign mestic Forel
a b e d e i g bh I I k i

Grace - . 31. III. 1938 51,408.0 12,312.0 1,263.0 13,575.0 37,833.0 1938/39
Greece 31. III. 1939 52,138.1 13,975.3 453.0 14,428.3 37,709.8 1939/40

(Drachme) 31. III. 1940 52,746.2 14,849.0 450.5 15,299.5 37,446.7

Dette ext6rieure calculde A la paritd mondtaire.
Les int6rdts de la dette int6rieure sont ramen6s A 75 % depuis 1932/33. Les int6rdts de la dette ext6-

rieure ne sont transf6r6s que partiellement. L'amortissement a 6t6 suspendu A partir du I.V.1932.
Foreign debt shown at legal parity.
Interest on domestic debt reduced to 75 % since 1932/33. Only a part of the foreign debt service has

been transferred. Redemption has been suspended since May 1st, 1932.

Hongrie - 30. VI. 1937 1,560.0 105.8 383.3 489.1 1,070.9 1937/38 32.3 13.9
Hungary 30. VI. 938 1,550.1 102.8 392.9 495.7 1,054.4 1938/39 35.0 28.5(Peng6) 30. VI. 1939 1,937.4 638.8 287.9 926.7 1,010.7 VII.i9 39-XII.i94o 88.2 162.8

31. XII. 1940 3,411.0 1,099.0 1,273.6 2,372.6 1,038.4 194 103.4
Fin-End 1941* 3,545 1,429 1,031 2,460 1,085 I942 ' 180.4
Fin-End I942* 4,869 · ... ... 3,642 1,227 1943 243.4

Dette.- Une distinction est faite entre la dette int6rieure et la dette ext6rieure d'aprbs le domicile des porteurs de
titres ou des cr6anciers.

Service de la dette: les chiffres se r6f6rent au chapitre a Dette publique a du budget de l'administration; ils
ne comprennent pas le service de la dette effectud directement par les entreprises publiques, qui s'est 6lev6 A: en
1938/39, int6rlts : 9,1, amortissement : 0,5; en 1939/40 (18 mois), int6rdts: 14,3, amortissement : 7,9.

A partir de ddcembre 1931, une partie seulement du service de la dette extdrieure est transf6r6e, la partie
non transfdr6e dtant vers6e L un compte bloqu6 aupres de la Banque Nationale (Fonds des cr6anciers Strangers).
En f6vrier 1935, ce fonds a 6t6 clos et remplac par une Caisse des Crddits ext6rieurs. Les paiements au
titre des intd6rts sont effectuds sur la base de taux r6duits fix6s par des accords. Les transferts ont dtd
partiellement suspendus t partir d'octobre 1940.

Debt : distinction between domestic and foreign debt is made according to residence of bondholders or creditors.
Debt Service: the figures are those shown in the chapter " Public debt " of the Administration budget and

do not include the amount of debt service paid direct by the public undertakings, which amounted to :' 1938/39:
interest: 9.1 ; redemption : 0.5 ; 1939/40 (18 months) : interest : 14.3 ; redemption : 7.9.

As from December 1931 only a part of the foreign debt service has been transferred, the untransferred
portion being paid into a blocked account with the National Bank (Foreign Creditors' Fund). In February
1935, this fund was closed and in its place there was set up the Foreign Credits Office. Interest payments
are effected on the basis of reduced rates fixed by agreements. Transfers have been partially suspended since
October 1940.

iriande - 31. III. 1939 61.4 50.2 11.0 61.2 0.2 1939/40 2.6 0.6
Ireland 31. III. 1940 64.8 56.9 7.7 64.6 0.2 1940/41 2.7 0.8

(N) 31. III. 1941 65.1 56.7 8.2 64.9 0.2 1941/42 2.9 0.9
31. III. 1942 72.8 64.6 8.0 72.6 0.2 1942/43 3.0 0.9

Htalie -- Italy. 30. VI. 1935 107,268 93,827 11,883 105,710 1,558 1935/36 5,064.4 68.0 30,272.1 33.5
(Lira) 1936/37 5,545.6 104.0 4,938.1 37.7

1937/38 6,037.0 100.0 288.6 60.3
1938/h9 6,294.5 95.6 471.3 64.5
1942/43 13,930.4

31. III. 1943* ... 255,054 156,960 412,014 ... 1943/44 * 16,467.4

Le passif de !'Etat (dettes du Tr6sor, dette amortissable et perpdtuelle), indiqud dans le Compte de Patrimoine,
s'dlevait i: 30.VI.1935 124.743 30.VI.1939 175.239

30.VI.1936 130.347 30.VI.1940 210.437
30.VI.1937 146.176 30. VI. 1941 281.795
30.VI.1938 162.896 30. VI. 1942 *335.000

Amounts of State liabilities (Treasury liabilities, redeemable and irredeemable debt), as shown in the Patri-
monial Account, are given in the French text.

Lettonie - 31. III. 1937 142.1 18.9 - 18.9 123.2 1937/38 1.1 0.3 0.3 0.2
Latvia 31. III. 1938 156.6 33.2 33.2 123.4 1938/39 2.0 0.4 0.3 0.3

(Lat) 31. III. 1939 178.4 47.7 47.7 130.7 1939/40 .
3. II. 1940 197.2 51.9 51.9 145.3 1940/41

LUthuanie- 31. XII. 1937 118.611 40.1 - 40.1 78.5 1938 1.7 1.5 6.4 5.0
Lithuani a 31. XII. 1938 132.6 52.5 52.5 80.1 x939 2.1 0.8 6.9 2.7

(Litas) 31. XII. 1939 134.1 65.2 65.2 68.9 1940 4.3 1.2 6.2 O'5



- 252 -

Tableau 106 (suite). Finances publiques. Dette publique et service de la dette (en millions).
Table 106 (continued). Publice Finance. Public Debt and Debt Service (000,000's).

Note. - Les hiiffres en italique reprdsentent des provisions. Note. - Figures in italics represent estimates.
L'ast6risque * signifle situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PAYS Dette intdrleure Service de la dette publique
COUNTRY Domestic debt Dette Ann6e Debt serviceDette Dette Ann6ee — v

monhtare Totaldebt Consolldde Flottante Totale Foreign Financial Interest edemptonUnit Funded debt year Intr. I E Int6r. E-
of currency Floating Total rieure e Do

mestie I{goreign mestle IFron

b c d e I g h I jI k 1
Luxembourg- 31. XII. 1938 762.5 404.0 137.8 541.8 220.7 1939 36.1

Luxemburg 31. XII. 1939 718.5 399.1 100.3 499.4 219.1 1940 37.1
(Franc)

Norv/ge - 30. VI. I938 1 1,495.5 808.1 33.8 841.9 653.6 938/39 40.6 28.4 9.4 25.9
Norway VI 1939 1 ,528.4 900.9 311 932.0 93596.41 193940 ...

(Krone)
Dette extdrieure calculde I la paritd mondtaire.
Le Gouvernement norvdgien sidgeant A Londres a pr6vu dans son budget des paiements au titre du service

de la dette ext6rieure (1940/41 : total : 61,9; second semestre de 1941: intdr6ts: 16,2 ; amortissement: 18,1 mil-
lions de krone).

Foreign debt shown at legal parity.
The Norwegian Government in London has included in its budget estimates payments on account of foreign

debt service (1940/41: total: 61.9; second half-year 1941 : interest : 16.2; redemption : 18.1 million kroner).

Pays-Bas - 31. XII. 1938 3,986.0 3,211.8 774.2 3,986.0 1939 116.8 67.3
Netherlands. 31. XII. 1939 4,218.5 3,140.0 1,078.5 4,218.5 1940 108.5 - 69.9

(Gulden) 31. XII. 1940 5,329.6 3,587.6 1,742.0 5,329.6 94 ...
31. XII. 1941 6,857.6 4,463.3 2,394.3 6,857,6 1942
3x1 XII, 1942 8,509 5,332 3,177 8,509

Le Gouvernement nderlandais sidgeant A Londres assume, depuis septembre 1941, le service des emprunts
nderlandais en dehors des territoires occupds.

The Netherlands Government in London has assumed since September 1941' the service of Dutch loans
outside the occupied territories.

Pologne - 31. III. 193 4,729.8 1,361.8 390.7 1,752.5 2,977.3 1937/38 * 95.2 62.0 30.5 27.8
Poland 31. III. 1938 4,933.5 1,981.2 394.3 2,375.5 2,558.0 938/39 108.4 45.8 21.8 39.3

(Zloty) 31. III. 1939 5,317.8 2,461.9 366.3 2,828.2 2,489.6 1939/40 132.1 32.5 26.7 19.5

La dette flottante repr~sente: les bons du Trdsor, l'avance sans intdr6t de la banque de Pologne et le solde
d'obligations ou de bons exigibles.

La dette extdrieure est calculde au cours du change, i l'exception de la dette de liquidation d'apr/s guerre
(1914-1918) qui est calculde i la paritd.

Floating debt represents Treasury notes, non-interest-bearing advance from the Bank of Poland and .remainder
of bonds and notes matured.

Foreign debt calculated at rate of exchange, with the exception of the post-war (1914-1918) liquidation
debt which is shown at par.

Portugal 31. XII. 1938 7,192.1 4,009.4 - 4,009.4 3,182.7 1939 294.1
(Escudo) 31. XII. 1939 7,145.1 4,046.5 4,046.5 3,098.6 1940 291.2

31. XII. 1940 6,389.9 5,436.3 5,436.3 953.6 1941 290.1
31. XII. x941 6,614.2 5,718.6 5,718.6 895.6 1942 330.5

Dette: non compris les titres d6tenus par l'Etat. En regard de la dette, le Gouvernement poss/de des avoirs
aupr~s de banques, qui s'dlevaient A 837,7 millions en 1938, 759,6 millions en 1939, 594,6 millions en 1940 et
570,4 millions en 1941.

Dette ext6rieure calculde i la parit6 mnon6taire.
Debt: excluding bonds held by the Government. Against the debt the Government has balances with

banks which amounted to 837.7'millions in 1938, 759.6 millions in 1939, 594.6 millions in 1940 and 570.4 mil-
lions in 1941.

Foreign debt shown at legal parity.

Roumanie - 31. III. 1939 109,706.4 38,817.1 '2,000.01 40,817.1 68,889.3 1939/40 ... ... ... 
Roumania 31. III. 1940 103,344.2 38,013.5 2,000.0 140,013.5 63,330.7 1940/41 ... ...

(Leu) 3I. III. 1941* 100,148 34,991 2,000 136,991 63,157 1941/42 ... -
31. III. 1942* 108,697.7 40,261.2 14,000.0 54,261.2 54,436.5 1x942/43 I.J -

4,779
La diminution de la dette extdrieure est due i la a nationalisation » de titres d'emprunts extdrieurs.
Service de la dette : It partir de 1934/35, l'amortissement de la dette extdrieure a td6 totalement suspendu et

les paiements au titre des intdrdts ont dt6 effectuds sur la base de taux rdduits fixds par des accords. Ces paiements
ont dt6 suspendus & partir d'avril 1941.
''" The decrease of the foreign debt is due to the "nationalisation " of foreign bonds.

Debt Service.: as from 1934/35, redemption of foreign debt has, been completely suspended and interest
payments effected at reduced rates according to agreements. These payments have been suspended since
April 1941.



- 253 -

Tableau 106 (suite). Finances oubUlques. Dette publUque et service de la dette (en millions).
Table 106 (continued). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique repr6sentent des provisions. Note. - Figures in italics represent estimates.
L'astdrisque * signifie situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PAYS Dette intdrliure Service de la dedette publique
COUNTRY Domestic debt Dette Anade Debt service

Unit6 tte extdrieure financire Int6rdts Amortissement
mon6talre Dateal Foreign Financial Interest Redemption

onitre Totaldebt Oonsollde Flottante Totale debt year ntr Ex Intr Ex-

_______a_____________. __________i_ mestle Forelgn mestic ]Foreign
•a,8~ ~b c d e I g h I j k I

Royaume-Uni 3I. III. x939 8,301.1 6,348.4 920.3 7,268.7 1,032.4 1939/40 222.9 7.1
- United 31. III. x940 9,083.2 6,561.6 1,489.2 8,050.8 1,032.4 x940/41 213.0 17.0

Kingdom 31. III. 1941 11,552.7 7,704.6 2,813.4 10,518.0 1,034.7 1941/42 257.2 -
(£) 31. III. 1942 14,226.3 9,771.8 3,312.2 13,084.0 1,142.3 1942/43 310.8 14.2

31. III. 1943' 16,860.6 11,468.9 4,096.9 15,565.8 1,294.8 1943/44 375.0
Dette: total des obligations de l'Etat, non compris les titres de l'emprunt de consolidation et de i'emprunt de

la Victoire remis en paiement de droits de succession et ddtenus par les Commissaires de la Dette nationale, mais
non encore annulds. Depuis 1942, la dette consolidde comprend les · Tax Reserve Certificates », cr6ds en ddcem-
bre 1941 (£191,5 millions au 31.111.1942). Les chiffres relatifs A la dette intdrieure consolidde au 31.III.1943 ne
comprennent pas certaines detteg de capital contractdes en vertu de diverses lois, qui s'dlevaient au 31.111.1942 A
£152,9 millions. La dette extdrieure, calculde au pair, reprdsente: la dette rdsultant de la guerre de 1914-1918
(£1.032,4 millions) et la dette contract6e en vertu des a National Loan Acts; 1939-41 (31.111.1942: £109,9 millions).

Intdr6ts : non compris les int6drts A la charge des Ddpartements de la Ddfense nationale (1939/40 : 5,8 ;
1940/41-: 20,7; 1941/42 et 1942/43: 20,8). Amortissement : seulement les sommes prdlev6es dans ce but sur les re-
cettes. La totalitd des sommes affectdes A l'amortissement s'61ve I: 1939/40: 38,9; 1940/41 : 251,5; 1941/42,:77,6.

Debt : aggregate liabilities of the State, not including Funding Loan and Victory Bonds tendered for death
duties and held by National Debt Commissioners, but not yet cancelled. Since 1942, funded debt includes Tax
Reserve Certificates introduced in December 1941 (£191.5 million on 31.111II.1942). The figures relating to the
funded domestic debt on 31.111.1943 do not include some capital liabilities in respect of sums borrowed under
various acts, which on 31.III.1942 amounted to £152.9 million. Foreign debt, shown at par, represents: debt
arising out of the war of 1914-1918 (£1,032.4 million) and sums borrowed under the National Loan Acts 1939-41
(31.III.1942: £109.9 million).

Interest: not including interest charged to Defence Departments (1939 /40: 5.8; 1940/41: 20.7; 1941/42 and
1942/43: 20.8). Redemption represents only appropriations from revenue. Total sum applied to debt redemp-
tion amounted to: 1939/40: 38.9; 1940/41 : 251.5 ; 1941/42: 77.6.

Subde - 30. VI. 193 2,633.6 2,482.6 151.0 2,633.6 - 1939/40 98.3 158.9
Sweden 30. VI. 2940 3,625.0 2,905.9 719.1 3,625.0 - 1940/41 145.5 13.3

(Krona) 30. VI. 19'41 5,170.0 4,112.3 1,057.7 5,170.0 - x941/42 185.2 519.4
30. VI. 1942 6,926.9 5,473.4 1,453.5 6,926.9 - 1942/43 211.0
30. VI. 1943 8,731.8 U 6,596.0 2,136.8 8,731.8 -

" Dette int6rieure " : y compris dgalement les obligations payables en monnaies 6trangbres (calcul6es au pair).
L'amortissement est effectu6 par le Fonds d'amortissement de la dette nationale. Les chiffres y relatifs

donn6s ci-dessus comprennent des conversions.
"' Domestic debt ": including also bonds payable in foreign currencies (calculated at par).
Redemption is effected by the National Debt Sinking Fund. Relevant figures given above include conversions.

Suisse 31. XII. 2938 2,753.3 1,950.1 803.2 2,753.3 1939 92.9 - 11.5 
Switzerland 31. XII. 1939 3,085.4 2,237.6 847.8 3,085.4 x940 119.1 .

(Franc) 31. XII. 1940 4,056.9 2,962.6 1,094.3 4,056.9 - 1941 138.5 -
3i. XII. 1942 5,009.7 3,698.2 1,311.5 5,009.7 1942 168.9 -
32. XII. 1942 5,864.9 4,153.5 1,711.4 5,864.9 943 210.9 -

Dette: emprunts f6ddraux, dette fiottante et dettes envers des fonds spciaux. La dette totale ne com-
prend pas la dette des chemins de fer f6d6raux, s'*ievant, en millions, aux chlffres ci-aprbs:

Dette oaonolld46 Dette flottante TotalFunded Floating
31. XII. 1938 2,674.3 560.1 3,234.4
31. XII. 1939 2,691.3 561.4 3,252.7
31. XII. 1940 2,897.0 327.6 3,224.6
31. XII. 1941 2,889.3 355.4 3,244.7
31. XII. 1942 2,975.7 306.4 3.282.1

Service de la dette: non compris les chemins de fer fdddraux. Les chiffres qui figurent dans la colonne
amortissement " repr6sentent le remboursement d'emprunts f6ddraux.

Debt : Federal loans, floating debt and debts to special funds. Not including the debt of the Federal
Railways (amounts shown, in millions, in the French text above).

Debt Service: not including Federal Railway debt. Figures shown in column "redemption" are those of
redemption of Federal loans.

Tchdco-Slova- 31. XII. 1937 46005.31130,98.21 8,642.538,840.71 7,164.61 1938 1,444 118.3 240.3 28.6
quic—-- Cze- 31. XII. 1938* 152,950.0130,583.0112,949.0143,532.01 9,418.01
cho-Slovakia La partie de la dette intdrieure de la Tchdco-Slovaquie a reprise* par la Hongrie conformdment I 1' accord,
(Koruna) conclu le 21 mai 1940 entre l'Allemagne et la Hongrie, s'6levait i 1.679 millions de kr.

Un « accord, semblable, conclu le 13 avril 1940 avec la a Slovaquie ,, stipulait que celle-cl reprendrait les
titres de la dette tchdco-slovaque se trouvant sur son territoire. Les charges qui lui incombalent de ce fait ne
devaient pas dtre infdrieures I 1.850 millions de kr.

D'apr6s un exposd, de janvier 1943, du a ministre des Finances*, la dette de la , Slovaquie , s'1levait a:
1/1941, 2.644; 1/1942, 3.152; 1/1943, 4.489 millions de kr.

The portion of the domestic debt of Czecho-Slovakia "'taken over" by Hungary under the "agreement"
concluded between Germany and Hungary on May 21st, 1940, amounted to 1,679 million kr.

A similar "agreement" concluded on April 13th, 1940, with "Slovakia" provided that the latter should
"take over" bonds of the Czecho-Slovak debt domiciled therein. The charges resulting from this transfer
were not to be less than 1,850 million kr.

According to a statement by the "' Minister of Finance" in January 1943, the debt of "Slovakia" was
as follows: 1/1941, 2,644; 1/1942, 3,152; 1/1943, 4,489 million kr.
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Tableau 106 (fin). Finances publiques. Dette publique et service de la dette (en millions).
Table 106 (concluded). Public Finance. Public Debt and Debt Service (000,000's).

Note. - Les chiffres en italique reprdsentent des provisions. Note. - Figures in italics represent estimates.
L'astdrisque * signifie situation probable de la dette ou chiffres An asterisk * indicates probable debt situation or provisional
provisoires du service de la dette. figures of debt service.

PAYS Dette intSrieure Service de la dette publlque
COUNTRY Domestic debt - Debt service

CUnitR Da te Dette Aextrierne Int6r6ts Amorts semenTmn~tar ~Date Foegotale n Finaneal Interest Redemption
mon6tare Total debt Conso~ld6e Flottante Totale Fdre gn Fine Ex. 

Uni ̂ ~Funded Floating Total ure eo currency________Fl____________ oating _Total mestie oreign mestle Foreign
a b o d e f g h I J I k I

Turquie- 31. V. 1937 508.6 178.5 124.9 303.4 205.2 1937/38 52.5
Turkey 31. V. 1938 533.6 180.5 165.6 346.1 187.5 1938/39 53.2

(IT.) 31. V. 1939 619.4 182.3 213.3 395.6 223.8 1939/40 50.5
Les avances de la Banque centrale au Tr6sor s'6levaient au 31.V.1940 A 10,5, au 31.V.1941 a 166, au 31.V.1942

A 252 et au 31.V.1943 A 254 millions.
Depuis 1930/31, les arr6rages du service de la dette n'ont 6t6 que partiellement transf6r6s. Depuis avril

1933, l'annuit6 du service de la dette a 6t6 r6duite.
Amounts of advances of the Central Bank to the Treasury are shown in the French text.
Since 1930/31, only partial payments of debt service have been transferred. As from April 1933, the debt

service annuity has been reduced.

U.R,S.S. - 3!. XII. I933 . . . 13,955.9 . x934 1,702.1
U.S.S.R. 3'. XII. 1934 . . .. 35 1,815.0

(Rouble) 3!. XII. 1935 1936 2,701.5
3I. XII. 1936 1937 2,579.0

1940 2,785.0
1941 3,350.0

La dette int6rieure ne comprend pas les int6rdts et primes non r6clam6s, s'6levant en 1933 h 413,3 millions.
La dette extdrieure dmise avant 1914 n'a pas encore fait l'objet d'un r6glement.
Domestic debt does not include unclaimed interest and premiums, amounting in 1933 to 413.3 millions.
Foreign debt issued before 1914 is not yet settled.

Yougoslavie - 31. III. 1938 23,500.0 (1 6,200.0 1 3,100.0 1 9,300.0 14,200.0 1 1938/39 1,015.0
Yugoslavia 31. III. I939 24,620.0 1 10,420.0 2,200.0 12,620.0 12000.0 1939/40 1 1,144.5

(Dinar) Dette : non compris la part de la dette publique ottomane ni la fraction de la dette de l'ancienne monarchie
austro-hongroise dont les titres se trouvent entre les mains de ressortissants yougoslaves. La dette flottante
int6rieure consiste en avances temporaires de la Banque Nationale et en bons du Tr6sor. La dette ext6rieure ne
comprend pas les dettes de la guerre 1914-1918.

Service de la dette: A partir du 14 octobre 1937, le service est fait en esp/ces b 45% de la valeur nomi-
nale du coupon, avec amortissement conform6ment aux plans d'amortissement. Depuis octobre 1939, les paiements
des intdrdts sont partiellement suspendus et ceux de l'amortissement totalement. (Pour le service de 1932 a
1937, voir 6ditions pr6c6dentes de l'Annuaire.)

Aux termes d'un « accord » relatif aux avoirs et aux dettes de la Yougoslavie, conclu le 22 juillet 1942, la dette
int6rieure yougoslave (30.533 millions de dinars) et la partie de la dette ext6rieure qui se trouvait le 15 avril 1941
en possession de cr6anciers domicili6s en Yougoslavie ou sur le territoire des signataires de l'accord, ont6t6 r6dpar-
ties , de la manire suivante : Allemagne, · Protectorat ,, Alsace-Lorraine I, ( Luxembourg,: 5 % ; Italic, Albanie,

Mont6n6gro , : 8 %; Hongrie : 8 % ; Bulgarie : 8 %; a Croatie ,: 42 % ; a Serbie : 29 %.
Debt: not including the share of the Ottoman public debt or the part of the debt of the former Austro-

Hungarian monarchy the bonds of which are in possession of Yugoslav nationals. Domestic floating debt consists
of temporary advances by the National Bank and of Treasury bonds. The foreign debt does not include debts
of the war of 1914-1918.

Debt Service: from October 14th, 1937, the service is paid in cash at the rate of 45 % of the face value of the
coupon, redemption being in accordance with the redemption plans. As from October 1939, payments on account
of interest were partially, and those on account of amortisation totally, suspended. (For debt service from 1932
to 1937, see previous issues of the Year-Book.)

Under the provisions of an "agreement " relating to Yugoslav assets and debts, concluded on July 22nd, 1942,
the Yugoslav domestic debt (30,533 million dinars) and that part of the foreign debt which, on April 15th, 1941,
was in possession of creditors domiciled in Yugoslavia or in the territories of the signatories of thq agreement were
"apportioned" as follows : Germany, " Protectorate ", "Alsace-Lorraine ", "Luxemburg" : 5 % ; Italy, Albania,

OCANIE -- - "Montenegro" : 8 %; Hungary: 8 %; Bulgaria: 8 %; "Croatia " : 42 %; "Serbia " : 29 %.
OCEANIA

Australie- 30. VI. x939 1,295.0 642.6 61.1 703.7 591.3 1939/40 25.6 20.6 11.0
Australia 30. VI. 1940 1,341.1 705.3 45.5 750.8 590.3 1940/41 27.0 20.5 7.3

(£) 30. VI. 1941 1,426.2 777.6 47.2 824.8 601.4 1941/42 29.1 20.2
31. III. 1942 1,583.2 860.8 125.7 986.5 596.7 1942/43 32.1 20.2

Dette extdrieure calculde i la paritd mondtaire. Le total de la dette et le service de la dette comprennent
les dettes des Etats que le Commonwealth a prises en charge.

Amortissement : non compris les amortissements effectuds au moyen du ' Fonds d'emprunt ,, 6tant donn6
que les sommes sont pr61ev6es sur de nouveaux emprunts.

Foreign debt shown at legal parity. Total debt and debt service include debt of the States taken over by
the Commonwealth.

Redemption: not including repayments from Loan Fund, as they are effected out of new loans.

Nouvelle- 31. III. 1939 304.0 129.7 16.5 146.2 157.8 1939/40 10.9 2.2
Z6ande - 31. li. 1940 322.9 138.8 25.4 164.2 158.7 1940/41 11.0 3.8
New Zealand 3i. III. i941 349.4 159.5 30.7 190.2 159.2 x941/42 11.5 2.3
(£) 3x. III. 1942 385 4 191.8 39.0 230.8 154.6 1942/43 12.9 2.3

Dette ext6rieure calculie la paritd mon6taire. Les int6r6ts reprdsentent les int6rts bruts imput6s sur le
a Fonds consolid6 de revenus . et l'amortissement les d6penses brutes de ce Fonds.

Foreign debt shown at legal parity. Interest represents gross interest payments out of the Consolidated
Revenue Fund and Redemption represents the gross expenditure of that Fund.


