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Tableau 96. COURS DES CHANGES. - Table 96. EXCHANGE RATES.

Les chiffres de la partie a) (page 207), indiquent les cours en cents The figures in part (a) (page 207) show quotations in U.S.A. cents;
des E.-U.; ceux de la partie b) (pages 208-211) donnent la valeur those in part (b) (pages 208-211) give, as a percentage of the gold
mensuelle, moyenne des monnaies, exprimee en pourcentage de la parity in 1929, the monthly average value of currencies (based
parite-or existant en 1929 (dans la plupart des cas, sur la base des mostly on the official rates in New York, adjusted to take into
cours officiels pratiques a New-York, ajustes de maniere 'a tenir account the depreciation of the gold value of the dollar).
compte de la depreciation survenue dans la valeur-or du dollar).

Les monnaies du continent europeen ont cesse d'etre cotees 'a Continental-European currencies have ceased to be quoted in
New-York a la suite des Executive Orders edictes par le President New York as a result of the Executive Orders issued by the President
des Etats-Unis entre le 8.IV.1940 et le 16.VI.1941. Les cours of the United States between April 8th, 1940, and June 16th, 1941.
du dollar chinois et du yen ont 6te suspendus a la suite du decret Quotations of the yen and of the Chinese dollar were suspended
du 26.VII.1941. by virtue of the Order of July 26th, 1941.

Pour un certain nombre de pays, des cours libres sont donnes For a number of countries, free rates are given in the table in
dans le tableau, en sus des cours officiels. addition to official rates.

En Allemagne, pays dont la monnaie a edt officiellement main- In Germany, whose currency has been officially maintained at
tenue h l'ancienne parite pour certaines operations, il a existe the old parity for certain purposes, there have been various cate-
diverses categories de marks deprecies. Les valeurs des marks gories of depreciated marks. The values of blocked marks (according
bloques (d'apres les cours pratiques a Bale, en partie nominaux), to quotations in Basel, in part nominal), as percentages of parity,
en pourcentage de la parite-or, et des chiffres analogues pour l'Italie, are given, together with similar data for Italy, in the following
sont donnes dans le releve suivant. statement.

Valeur des marks bloques en % de la parite-or. - Value of Blocked Marks as % of the Gold Parity.

Cours moyens Registermark Reisemark Kredit- Effekten- Cours nooyens Ristermark Reiseark Handelssperrmark
Rs istermark esear Handelssperk

Average Rates sperrmark sperrmsrk Average Rates

1934. ....... . . 53.9 43.0 1942 III .. . 34.4 54.6 11.9
1935........ 56.3 65.6 37.3 28.2 VI . . . 33.1 54.6 10.7
1936 . . . ... . 53.0 61.1 28.3 23. 1 IX ... . 32.2 54.6 10.1
1937. ....... 51.2 61.2 22.4 21.6 XII . . . 26.8 54.6 8.4
1938. ....... 46.5 58.4 13.4 11. 8
1939 .. ...... 32.0 56.5 Handels- 8.9 -Sperrmark 1943 III 16.5 51.9 8.2
1940 . . . .. 25.6 53.8 11.2 V . . 15.7 48.9 5.4
1941. .. .. 32.0 54.7 13.2 17 48.9 41
1942 . . . .. 32.2 54.7 10.6 . . . 1. 48.9 4.6XII. .. 21.2 48.9 4.61943 ....... 18.9 50.1 5.8
1944. ....... 20.2 48.9 4.6

1939 III..... 40.5 55.9 10.8 1944 I .... 23.5 48.9 4.6
VI . 36.4 58.7 10.5 II .... 22.9 48.9 4.5
IX .26.6 58.8 4.4 III . . . 22.2 48.9 4.4
XII ..... 20.2 55.6 8.8 IV . . . 22.3 48.9 4.7

1940 III ..... 19.6 52.8 6.7 V . 2 48.9 4.7
VI . .. 28.2 52.9 7.1 VI . . . 21.8 48.9 5.3VII . . . 20.9 48.9 5.3VII ..... 29.1 53.4 11.l 4ft 44VII 29.4 53.4 6 11.1 i VIII. .. 19.8 48.9 4.4VIII .... 29.4 53.6 12.5 43TVi 29.4A~ 53.6\ 12.5-"-IX . . . 18.2 48.9 4.3IX . .29.7 53.7 14.0X 1 1. 48.9 4.6X ... . 16.3 48.9 4.6X...... 29.8 54.5 16.4 X 14. 48.9 4.5
XI . . 29.9 54.7 18.8 . . . 1. 48.9 3.XII . 17.5 48.9 3.9XII . ... 30.9 54.7 22.1

1941 III . . 35.7 54.7 15.0
VI . . 29.8 54.6 12.0 1945 I . . . . 21.2 48.9 3.8
IX ..... 31.7 54.6 11.9 II. . . . 21.8 48.9 2.7
XII .... . 33.1 54.6 10.2 III . . . 21.3 48.9 2.1

Valeur des Lire bloquees en % de la parite de 1936. - Value of the Blocked Lire as % of the 1936 Parity.

1939 1940 __________1941 ____ _____1942 _____1943 1944

Turistica "Rinves- T. ((R)) Misto 
a

T. Speciale M. I T. Sp. 2 M. 
a

T. Sp. 2 M. 1 T. Sp. M.

I. . . 90 57 86 50 77 44 70 79 31 65 68 14 57 83 7 54 I
II. .. 90 56 81 49 77 44 70 79 28 64 68 11 55 83 7 53 II
III .. 90 58 80 52 77 43 70 73 30 65 68 15 58 83 3 52 III
IV . . 89 58 80 51 77 46 71 73 35 67 68 15 57 83 3 52 IV
V. . . 89 56 80 51 77 48 71 73 35 66 68 14 57 83 6 53 V
VI .. 90 56 . 55 77 45 72 73 33 64 68 11 55 83 5 52 VI
VII.. 90 57 73 60 71 77 47 73 73 34 64 68 10 55 83 8 54 VII
VIII . 90 56 73 55 70 79 49 74 73 34 64 68 9 55 83 8 54 VIII
IX .. 90 54 76 57 70 79 45 73 73 32 64 68 9 54 83 8 54 IX
X... 86 53 77 2 44 70 79 44 72 73 28 64 83 8 54 83 8 54 X
XI .. 86 51 77 48 72 79 41 71 73 22 61 83 8 54 83 8 54 XI
XII.. 86 51 79 44 71 79 36 68 71 17 59 83 8 54 83 8 54 XII
Moyenne . 89 55 78 . 78 44 71 74 30 64 72 11 I 55 83 7 53 Average

1 Lire permettant l'emploi de certaines crdances suisses non transfdrables. LiLre permitting of the utilisation of certain non-transferable Swiss claims.
Depuis X.1940, ( conto speciale s, permettant de rdgler diffirents paiements, * Since X.] 940, aconto speciales permitting of various payments, inter alia,

p. ex. ceux resultant du trafic de transit, du fret maritime, de frais de ports, etc. those connected with transit traffic, maritime freight, certain port dues, etc.
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Tableau 96 (suite). Cours des changes. - Table 96 (continued). Exchange Rates.

A la suite de changements territoriaux, survenus surtout depuis As a result of territorial changes which occurred more particu-
1938, ou d'une occupation militaire, d'autres monnaies ont edt larly from 1938 onwards, or of military occupation, other currencies
substituees aux monnaies nationales existantes ou des monnaies were substituted for, or parallel currencies were added to, existing
paralleles sont venues s'y ajouter. Le releve ci-apres indique les national currencies. The following statement shows the currency
equivalents monetaires qui ont ete fixds, les derniers cours officiels equivalents fixed, the corresponding last official rates being given
correspondants dtant donnds entre parentheses. Les renseignements in brackets. The information in heavy type refers to the new
en caracteres gras se rapportent aux nouvelles relations de exchange relationships of currencies of liberated countries and
change des monnaies de pays libdres, ainsi qu'aux monnaies to occupational currencies issued by the Allied forces.
d'occupation dmises par les forces allides.

Equivalents monetaires. - Currency Equivalents.

Taux de change Taux de change
Currency equivalents Date Currency equivalents

Europe ______ Europe (suite- contd.)

Albanie- Albania. . IV.39 Frank = Lire 6.25 (6.19) Grece- Greece . . . IV.41 Drachma = RM 0.02 (0.02)
VI.41 0.017

Allemagne - Germany X.441 40 RM = £1 (11.66) IV.41 Lev 0.65 (0.54)
10 RM = $1 (2.50) VI.41 0.54

V1.41 Lira 0.125 (0.143)
Autriche - Austria.. 111.38 Schilling = RM 0.667 (0.46) VI.41 Alb.fr.0.02 (0.02)

XI.44 600 dr.
s

= £1 (525)
Belgique - Belgium . V.40 Belga =RM 0.50 (0.42) 150 dr.6 = $1 (151.47)

VII.40 0.40
X.44 176.62 fr.= £12 (123.0) Italie - Italy . . . . V1.43 480 lire = £1l

43.77 fr. = $1 (29.60) 120 lire = $1
VII.43 400 lire = £1 (71.25) 7

Bulgarie - Bulgaria . IX.44 15 leva =Rouble 1 100 lire = $1 (19.00)
IX.43 Lira = RM 0.10 8 (0.13)

Danemark - Denmark IV.40 Krone = RM 0.50 (0.48)
V.40 0.48 Lettonie - Latvia .. XI.40 Lat = Rouble 1 (0.98)

1.42 0.522 s
Lithuanie - Lithuania 111.39 Litas =RM 0.40 (0.42)

Dantzig - Danzig . IX.39 Gulden = RM 0.70 (0.47) XI.40 Rouble 0.90 (0.89)
Luxembourg -

Estonie - Estonia . XI.40 E. Kr. = Rouble 1.25 (1.27) Luxemburg . . .. V.40 Franc = RM 0.10 (0.105)
V1.40 0.125

France . .. .... V.40 Franc = RM 0.05 (0.0496) VII.40 0.10
VI.41 Lira 0.38 (0.38) X.44 0.20 9
VI.41 0.452
X.43 0.50 Norvege - Norway . IV.40 Krone = RM 0.60 (0.57)
11.44 200 fr. = £1 (176.50)*

4
VIII.40 0.57

50 fr. = $1 (43.80) V.45 20 Kr."' = £1 (17.75)
XI.44 RM = fr. 20 4.96 0 =$1 (4.40)

Allemagne: dans le but de « calculer la solde des troupes ; entre paren- ' Germany: for purposes of " computing the pay of troops"; in
th&ses: cours antdrieur au 22 avril 1939. brackets : rate prior to August 22nd, 1939.

2 Belgique: taux moyen fix6 dans l'Accord monetaire anglo-belge du 5 octobre ' Belgium : average rate fixed in the Anglo-Belgian Monetary Agreement
1944. Ce taux a te en vigueur depuis iuin 1940 pour le franc du Congo beige. (Voir of October 5th, 1944. This rate has been in force since June 1940 for the Belgian
aussi note ".) Congo franc. (See also note 11.)

' Danemark: la valeur de la couronne par rapport au mark et aux autres mon- a Denmark: the value of the Krone in relation to the Mark and other currencies
naies cot~es au Danemark avait ete augmentde de 8 %. quoted in Denmark was raised by 8 %.

4France : le taux en vigueur avant l'invasion a ete fixe dans l'Accord financier 4 France : the " pre-invasion " rate was provided for in the Anglo-French
franco-anglais du 4 d6cembre 1939, et applique, apres juin 1940, dans les terri- Financial Agreement of December 4th, 1939, and applied, after June 1940,
toires de la France Libre, en Afrique Equatoriale, en Oceanie, dans les Eta- in the Free French territories of Equatorial Africa, Oceania and French India
blissements francais des Indes et, ultirieurement, en Syrie et au Liban; un and, later, also in Syria and Lebanon ; a rate of 300 francs to the £ (75 francs
cours de 300 francs par £ (75 francs par $) a ete fixe en novembre 1942 en Afrique to the $) was fixed in November 1942 in French North Africa, but it was reduced,
francaise du Nord, mais il a et6 reduit, en fdvrier 1943, a 200 francs par£ (50 francs in February 1943, to 200 francs to the £ (50 francs to the $).
par $).

s France : &change de RM. contre les francs en Alsace-Lorraine. Pour les a France : exchange of RM. for francs in Alsace-Lorraine. For claims in
crdances en RM. postdrieures au 16.VI.40 : 15 francs. RM. posterior to 16.V1.40 : 15 francs.

s Grece: , nouvelle ,, drachme (1 a nouvelle a drachme = 50 milliards d'an- ' Greece: "new " drachma. (1 " new " drachma = 50,000 million old
ciennes). drachmae).

7 Italie : cours de clearing de la Banque d'Angleterre en iuin 1940. 7 Italy: Bank of England clearing rate in June 1940.
' Italie : taux de clearing applique igalement pour les militaires allemands. s Italy: clearing rate applied also for German troops.
• Luxembourg : I franc = RM. 0, I0 pour les montants inf6rieurs A 100 francs * Luxemburg : I franc = RM. 0.10 for amounts less than 100 francs and

ainsi que Hour les creances en RM. antirieures au 5.VI.41. also for claims in RM. prior to 5.VI.41.
Le Luxembourg a et6 englobe dans l'Accord mon6taire anglo-belge du 5 octo- Luxemburg was included in the Anglo-Belgian Monetary Agreement of

bre 1944. (Voir note \, ci-dessus.) October 5th, 1944. (See note ' above.)
as Norvege: nouveaux taux fixes par la Banque de Norvege. a0 Norway: new rates fixed by the Bank of Norway.
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Tableau 96 (suite). Cours des changes. - Table 96 (continued). Exchange Rates.

Date Taux de change Taux de change
Europe (suite - cond) Currency equivalents Date Currency equivalentsEurope (suite contd.) Asle - Asia

Pays-Bas -
Netherlands . . . V.40 Gulden = RM 1.50 (1.32) Chine--China. . . . IX.35 "Manchoukuo" yuan = Yen I

VII.40 1.33 111.38 Peking yuan = Yen 1
IV.41 1.327 111.41 Nanking yuan = Military yen 0.25
X.44 10.69 Gulden = 1 11 (7.60) "

2.65 Gulden = $1 (1.88) X.38 Meng Chiang Yuan"9
= Yen 1

III.42 Nanking yuan =Pologne- Poland. . IX.39 Zloty =RM 0.5012 (0.47) Military yen 0.20
IX.39 Rouble 1 (1.003) V.42 0.18

Wilno ...... X.39 Litas 0.50 (0.89) 1.42 Chungking yuan 
Galicie - Galicia.. IX.41 Rouble = Zloty 0.2 15 Peking yuan 0.40 (0.78)

RM 0.10 (0.47) 111.42 Nanking yuan 0.77" 0
(1)

XII.44 Zloty = Rouble 1 "
111.45 Rink. = Zloty 0.50 Hongkong. . .. . 1.42 H.- K. dollar Military yen 0.50

Roumanie 15 - VII.42 0.25
Roumania ". . .. IX.40 Leu = Lev 0.50 (0.63)

IX.40 Peng5 0.0333 (0.0342) Indes n6erland. -
VIII.40 Rouble 0.025 Netherl. Indies . . 111.43 Gulden = Military yen 1 (0.99)

IX.41 Rouble =Leu I
XI.44 Leu ' Rouble 0.01

Indochine -
Tch6coslovaquie - Indo-China . . .. XII1.41 Piastre = Yen 0.976 (0.981

Czechoslovakia . . X.38 Koruna = RM 0.121" (0.086)
111.39 0.1016 (0.086) Malaisie - Malaya. . 111.43 Straits dollar = Military yen I
X.38 Peng5 0.14 "s (0.12)

111.39 0.14 "1 (0.12)
X.38 Zloty 0.16 (0.18) Thailande - Thailand XII.41 Baht = Yen 1.2525 (1.59)

11.42 1.557
U.R.S.S. - U.S.S.R. 17 VI.41 Rouble =RM 0.10 (0.47) IV.42

X.42 Lei 6

Yougoslavie - Afrique - Africa
Yugoslavia . . .. IV.41 Dinar = RM 0.05 (0.06)

IV.41 Lira 0.30 (0.46) Ethiopie - Ethiopia . 8.8-11.38 Thaler = Lire 4.50
VI.41 0.38 IV.41 1 sh. 10Md.
IV.41 Alb. fr. 0.048 (0.07)
VI.41 0.061 Colonies italiennes
IV.41 Pengo 0.10 (0.115) Italian Colonies . . 1.43 480 lire = £1
IV.41 Lev 1.60 (1.94)

VII.41 "Kuna" =Lire 0.38 Afrique du Nord franc.-
IX.43 0.50 18 French North Africa 4 XI.42 300 ft. = £1i 75 ftr. = $1
IV.45 Dinar = "Neditch" dinar 20 11.43 200 ftr. = £1 50 fr. -= $1

Kuna 40
Leva 10
Fr. alb. 0.40
Lire 3.33 Oc6anie - Oceania. . VIII.42 ' Hawaiian dollar" 21

=
Pengo I Milit. yen 20

n Pays-Bas: le nouveau cours de 10.69 florins a etc obtenu sur la base de la " Netherlands: the new rate of 10.69 florins is the cross-rate obtained on thevaleur d'apris guerre de I florin pour 16.52 francs belges, telle qu'elle avait basis of the post-war value of one florin to 16.52 Belgian francs as fixed by thet6 fix&e dans l'Accord monetaire belgo-hollandais du 21 octobre 1943. Le Belgo-Dutch Monetary Agreement of October 2
1st, 1943. The figure in bracketschiffre entre parenthses represente le cours du florin. des Indes nserlandaises represents the rate at which Dutch West Indies and, prior to the Japanese occu-occidentales et, avant I'occupation japonaise, celui des Indes neerlandaises pation, Dutch East Indies florins have been pegged to sterling since 1940.orientales, rattach6 depuis 1940 a la livre sterling.

15 55, ,4 Pologne: ;2 provinces de l'Ouest et le s Gouvernement General ,. 2, , 14 Poland: 1 Western Provinces and " General Government"
' reoccupation de la Galicie par les troupes allemandes. " reoccupation of Galicia by German troops.
14 relation entre le a Lublin zloty » et le rouble. 2' relationship between the " Lublin zloty " and the rouble.

15 Roumanie : occupation de la Dobroudja par les Bulgares; celle de la ' Roumania : occupation of Dobrudia by Bulgarians ; that of Transylvania byTransylvanie par les Hongrois cession A I'U.R.S.S. en VIII. 1940 de la Bessarabie Hungarians ; cession in VIII.1940 of Bessarabia and Bukovina to the U.S.S.R.;et de Ia Bukovine; occupation de ces territoires par la Roumanie en septem- occupation of these territoires by Roumania in September 1941 and, lastly, theirbre 1941, et finalement, leur r6occupation en 1944 par les troupes sovi&tiques. reoccupation in 1944 by Soviet troops.
6 Tchecoslovaquie : occupation allemande, en octobre 1938, des districts 1" Czechoslovakia : German occupation, in October 1938, of Sudeten districtssudites et, en mars 1939, de la Boheme-Moravie; octobre 1938, occupation and, in March 1939, of Bohemia-Moravia ; October 1938, Hungarian occupationhongroise de la Slovaquie du Sud et, en mars 1939, celle de la Russie sub-carpa- of Southern Slovakia and, in March 1939, that of Subcarpathic Russia; Octoberthique; octobre 1938, occupation polonaise de Teschen. 1938, Polish occupation of Teschen.

Le taux de K. I = RM. 0,10 n'avait etc applique dans le « Protectorat , aux The rate of K. I = RM. 0.10 had been applied in the "Protectorate" toautres monnaies itrangeres que depuis X.1940. En Slovaquie, l'ancienne other foreign currencies only since X. 1940. In Slovakia, the former parityparite &tait restse inchangee ; toutefois, depuis X.1940 la relation entre la cou- remained in force ; since X. 1940, however, the relationship between the Protec-ronne du Protectorat et la couronne de Slovaquie s'Atablissait comme I : 1,162 torate crown and the Slovak crown had been I : 1.162.
17 U.R.S.S.: occupation de territoires sovietiques par les troupes allemandes 17 U.S.S.R. : occupation of Soviet territories by German and Roumanian troops.et roumaines. 

2" Yougoslavie : cours pratique dans les territoires de la cote de l'Adriatique 2 Yougoslavia : rate obtaining in the territories on the Adriatic coast "incor-a incorpores a la Croatie o. Une prime de 2 kuna par lire 6tait vers~e par la « Ban- porated into Croatia ". A premium of 2 kuna per lira was paid by the " Croatque de l'Etat croate ,, de telle sorte que le cours s'&tablissait a I kuna = lire 0,25. State Bank ", so that the rate worked out at I kuna = lira' 0.25.
" Chine : unite mon~taire de la 6 Banque de Mongolie interieure ,. 19 China : monetary unit of the " Bank of Inner Mongolia ".
e Chine : en mai 1942, le cours du Chungking yuan est tombs i 0,50. 20 China : in May 1942, the rate of the Chungking yuan fell to 0.50.
' Ocanie : s'rie speciale de monnaie des Etats-Unis apport6e par les forces " Oceania: a special series of U.S. currency brought with them by the Americanamericaines. Forces.
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Tableau 96 (suite). Cours des changes. - Table 96 (continued). Exchange Rates.

Les parites-or existant en 1929 (utilisees pour calculer les pour- The gold parities prevailing in 1929 (used for computing the
centages dans la partie b) du tableau), ainsi que les modifications percentages in part (b) of the table), together with subsequent
legales ulterieures, sont indiquees dans le tableau synoptique legal changes, are shown in the following synopsis. Some de facto
suivant. Des relations defacto existant entre diverses monnaies, ainsi relations between various currencies and certain derogations from
que certaines derogations aux cours officiels nominaux, etaient official nominal rates were given in the Year-Book 1941/42, pages
indiquees dans l'Annuaire 1941/42, pages 183 et 184. Le signe r, dans 183 and 184. The sign t in column 10 indicates valuations of the
la colonne 10, indique des evaluations des reserves d'or au gold reserves at the rate of the day, at current price or at
cours du jour, au prix courant ou a quelque autre taux de change some other fixed or varying rate of exchange. In several other coun-
fixe ou variable. Dans plusieurs autres pays, les reserves sont tries, the reserves are shown in the balance-sheets of the Bank
indiquees dans les bilans de la Banque avec une prime, sans que les with a premium, without the legislative provisions being affected
dispositions legislatives soient affectees par cette presentation. by such a presentation.

Mesures prises depuis 1929 et affectant la valeur legale des monnaies.
Measures taken since 1929 and affecting the Legal Value of Currencies.

Changements, depuis 1929, des parites et des taux d'evaluation des reserves-or
Suspension Contr1ee offc Deprciat. Changes, since 1929, in parities and rates of valuation of gold reservesoffic. de des changes
1'6talon-or I par rapport

Unit6 laoorOff. exchange B sa parit6 Contenu Nouvelles parits es Base d'valuation de 'or
mon~taire Official control Deprecit. or fin Dates des Novelles parit es Base dvaluationde l

Pays Monetary suspension tion change- New legal parities Basis of valuation of gold CountryMonet ry gold in relsato Fine gol chane.
unit standard o Suppression to parity content ments

en - in 1929 Dates of Grammes i Unites monet. Grammes Unites monet.
changes Monet. units Monet. units

Date Date Date Grammes Fine gold i per £, $, etc. Fine gold i per £, $, etc.

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
AFRIQUE. AFRICA.

Parit6s: voir France : i

Alg6rie . . .IFranc 30.vi.37 10.Ix. 39 0.05895 Algeria.0.38 2 8.viii. 3 7 0.0387
12.xi. 38 - 0.02475

Egypte . .1 E. *28.ix.39 ix.31 7.4375 - — i Egypt.

~Maroc ~ .~. .IFrane 30.wvI~.37 · x. 36, vi. 37, Parit~s: voir FranceMaroc . . .Franc 30.vi.37 .10.ix.39 0.0589 5 P : FacMorocco.v.38 Parities see France

Un. Sud-Afr. £S.A. 28.xii.32 * 9.ix.39 1.33 7.32238 28.xii.32l £1 Un. S.Africa.

AMRIQUE. AMERICA.

Argentine. ( eao o 16429 0Argentine.'MPeo papel 16.xii.29 · 13.x.31 xi.29 0.63871 28.11I.35 - 0.29289 Argentine.
14.vi.37 — I- £1 80

Bolivie ... Boliviano 25.ix.31 a 3.x.31 111.30 0.54918 51..3 I 1 1 20 Bolivia.21.vi.41 1= 46
12.1n.43 - $1 = 42

Br~sil . . . Cruzeiro ·- 18.v.31 xii.29 0.18 -- i - -- Brazil.

Canada. . .$C. 19.x.31 16.ix.39 ix.31 1.50463 10.vii.35 Canada.

Chili . .. . Peso 19.iv.32 •30.vli.31 iv.32,xii.34 0.18306 i — i Chile.

Colombie . .Peso 24.ix.31 · 24.lx.31 1.32 1.46448 0.50782 7 Colombia.
19.xi.38 0.50782 : $1 = 1.75 0.50782 I

Costa-Rica . Colon · 16.1.32 i.32 0.37616' Costa Rica.

Cuba .... Peso 21.x.33( 132.vi.34 iv.33 1.50463 22.v.34 0.8886 -- - -- Cuba.

8 2.v.32
U 2.v.32j~ ~19.xii.35 - ~ 0.10032 

Equateur. .Sucre 8.1i.32 31.vI.w36 vi.32 0.30093 41.vi1.3 Ecuador.
3 1.vi.37 4.vx.40 0.06017 

4.vi.40 J28.iv.42 - - $1 14

Etats-Unis . $ 20.v.'33 12. x.34 iv.33 1.50463 31.i.34 0.88867* 0.88867* United States.

z Argentine: I peso papel = 0,44 peso oro. z Argentine : I peso papel = 0.44 peso oro.
Bolivie : pour certaines transactions 160. 2 Bolivia: for certain transactions 160.
Bresil: cruzeiro (= 100 centavos), unite mon6taire, egale au 3 Brazil: cruzeiro (= 100 centavos), monetary unit equivalent

milreis, cree par decret du 5 octobre 1942. to the milreis, introduced by Decree of October 5th, 1942.
Costa-Rica, Haiti, Honduras, Philippines: contenu-or calculed Costa Rica, Haiti, Honduras, Philippines : gold content

d'apres le dollar des Etats-Unis suivant un rapport fix6 par la loi; calculated according to a legally fixed relationship to the U.S. $;
Inde brit., Irak, Dantzig : calcule d'apres la relation avec la £. India, Iraq, Danzig : calculated according to the relation with the £.
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Tableau 96 (suite). Cours des changes. - Table 96 (continued). Exchange Rates.

Mesures affectant la valeur legale des monnaies (suite).
Measures affecting the Legal Value of Currencies (continued).

Changements, depuis 1929, des parit6s et des taux d'evaluation des reserves-or

Susoffic. dpenson Contrhanges Dpriat. Changes, since 1929, in parities and rates of valuation of gold reservesoffic. de des changes
[ki "t I »par rapport . . ..

Unit O r Off. exchan apara oit Contenu Nouvelles parit6s legales Base de'valuation de l'or
monetaire Official control Depreciat. or fin Dates des

ays Monetary .suspension in relation Fine gold change- New legal parities Basis of valuation of gold Country

unit of gold Introduction to parity content ments -- -
standard o Suppression

en -in 1929 Dates of Grammes : Unitis monet. Grammes :Unites monet.
changes or fin or fin N.Monet. units or fin Monet. units

Date Date Date Grammes Fine gold per , $, etc. Fine gold per £, $,etc.

(1) (2) (3) (4) () (6) (7) (8) (9) (10)

AMlR.(suite) AMER. (cid.)

Guatemala . Quetzal — - iv.33 1.50466 GGutemala.

Haiti. . . . Gourde - iv.33 0.30093" 31.1.34 0.17773*4 - Haiti.

Honduras. -Lempira a 27.111.34 iv.33 0.75232* - Honduras.

Mexique . . Peso 25.vii.31 — viii.31 0.75 {2x1 $1 36 $1 4.991 Mexico.

Nicaragua . Cordoba 13.xi.31 a 13.xi.31 i.32 1.5048 31.xii.40 0.17773 - Nicaragua.

Panama . . Balboa - - v.33 1.5048 - i - -— Panama.

Paraguay .Guarani s 20.vi.32 xi.29 1.45161 - Paraguay.

{Libra - - - 7.32238 -
P6rou . . .ISol - 21.iii.30 -- i $0.40 = I Peru.

V \14.v.32 •24.1.45 v.32 — 18.iv.31 0.42126 

Salvador . Colon 7.x.31 ', .33 x.31 0.75232J vi.34 $0.50 I Salvidor
Salvador . IColon 7.x.31 x.33 20.v.42 0.35547

14.viii.35 0.70953
12.1.38 £ l -7.60-8.58 

Uruguay. .Peso xii.29 • 7.ix.31 iv.29 1.55615 18.1.38 0.58502 Uruguay.
3..39 - 1 "7.60-9.50 -

2.ix.39 0.58502 

Venezuela. . Bolivar - • 12.xii.36 ix.30 0.29032 -- Venezuela.

ASIE. : , ASIA.
9.1x.34

Chine . . . National $ 23.xi. 35 x. 3.xr.35 $0.2975 China.
/ 14.11.381 114Y2d. - I 1

Inde brit. ./Rupee • 4.ix.39 ix.31 0.54918* 16.1s.34 —4564- — Brit. India.
Is. 6Id. -

Indes n6erl. Gulden 26.ix.36 a 21.v.40 ix.36 0.6048 17.ix.40 -- 0.4715 Neth. Indies.

Irak Rupee - 0.54918 Iraq.
ra. Dinar * 24.xi.41 .iv.32 7.32238 £1 I I

a 25.1I.30 I
Iran. . . . Rial o 30.v.33 x.29 [ -

2
1.11I.3

2
0.07322: Iran.

1" l.11.36, 19.xi.42 — 0.02741

Hong-Kong H.K. $ » 8.ix.39 x.29
7

- - Hong-Kong.

Japon . . . Yen 17.xii.31 • l.vii.32 xii.31 0.75 25.viii.37 0.29 I Japan.

Malaisie br.. Singapore $ • 13.ix.39 ix.31 - i i Br. Malaya.

Palestine. . £P. * 8.ix.39 ix.31 7.32238 - Palestine.

'Paraguay : le rapport entre le peso-papier et le peso-or qui Paraguay: the ratio between the paper peso and the gold peso,
avait 6tc, depuis 1937, 159.07, a ete porte, le 10 fevrier 1941, a 175. which was 159.07 from 1937, was raised on February 10th, 1941
Le guarani, egal a 100 pesos-papier, a ete introduit le 5 octobre to 175. The guarani, equivalent to 100 paper pesos, was introduced
1943. on October 5th, 1943.

6 Perou, Portugal, Yougoslavie : depreciation par rapport a la ' Peru, Portugal, Yugoslavia :depreciation in relation to the
parite-or fixee en 1931. gold parity as fixed in 1931.

7 Chine, Iran, Hong-Kong, Malaisie britannique : depreciation 7 China, Iran, Hong-Kong, British Malaya : depreciation in
par rapport au cours moyen du change en 1929. Iran :1lapplica- relation to the average exchange rate in 1929. Iran : the appli-
tion de la loi introduisant le rial-or a et suspendue. cation of the law introducing the gold rial has been suspended.
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Tableau 96 (suite). Cours des changes. - Table 96 (continued). Exchange Rates.

Mesures affectant la valeur legale des monnaies (suite).
Measures affecting the Legal Value of Currencies (continued).

Changements. depuis 1929, des parit's et des taux d'evaluation des reserves-or
Suspensionl Contr6leoffic.offiension deContres ofc prciat. Changes, since 1929, in parities and rates of valuation of gold reservesof fic. de des changes prr

I'~tan par rapport . ... _______ ___
Unit6 Off. exchange Q la parit C

montaire Officialo f chnrag iprit or eCo Dates dentenu Nouvelles parites Idgales Base d'evaluation de l'or
monu~taire Official control Depreciat. or fin Dates des

Pays Monetary suspension in relation change- New legal parities Basis of valuation of gold Country
Monetary of gold [ Introduction Fine gold mn

unit standard a Suppression content
en -in 1929 Dates of Grammes Unites monet. Grammes Unit6s monet.

.... r —changes or fin or finMonet. units Monet. units
Date Date Date Grammes Fine gold per £, $, etc. Fine gold per £, $, etc.

(1) (2) (3) (4) (5(7) (8) (9) (10)

ASIE (suite). ASIA (contd.).

Philippines. Peso - iv.33 0.75232 - Philippines.

Thailande .Baht ll.v.32 * 7.ix.39 vi.32 0.66567 .v.32 1 1080-11 Thailand.ii.42 0.32639 

EUROPE. EUROPE.

Albanie. . . Frank - * iv.39 0.29032 — Albania.

Allemagne . Reichsmark - · 15.vii.31 I 0.35919 - —I Germany.

•~18.111.35 30.1iii.35 0.15063* — 0.15691*3 
Belgique . .Belga 10.v.40 26.iv.35 iii.35 0.20921 31.IIi.36 0.15063 0.1 5063 Belgium.

14.v.40 1.45 - 0.10140

Bulgarie . .Leo 19185.1 0.01087 - Bulgaria.

Danemark .iKrone 29.ix.31 · 18.xi.31 ix.31 0.40323 - Denmark.

Dantzig . . Gulden • ll.vi.35 v.35 0.29290* I.v.35 0.16879 0.16879 -- Danzig.

Espagne. .Peseta 18.v.31 1920,1930, 0.29032 13.iii.42 — —- Spain.
1936

Estonie. .. Kroon 28.vi.33 · 18.xi.31 vi.33 0.40323 I t Estonia.

i 5.x.31 ' ''n
Finlande . .Markka 12.x.31 o31 xii.31 \ x.31 0.03789 22. xii.38 - - 0.02 

i
. -- Finland.

8.ix.39 I
I.X.36 0.0441- .
2.x.36 0.0387: - 0.0441

Franoe. .. Franc 30.v37 • 10.ix.39 ix.36.v' 0.05895 21.vii.37 - - 0.0387 France.
v.38 12.xi.38 0.024751529.i1.40 -- - 0.021006:

Gr6ce .. . Drachma 26.iv.32 * 28.ix.31 iv.32 0.01953( 28.x.36 £ 540-550 -Greece.

Lettonie . .1 Lat 28.ix.36 • 8.X.31 sx.36 0.29032 28.ix.36 £1 25.22 — 1 25.22 Latvia.

9.xi.44 = 600 Greece.

5Lithuanie. .as 39.x.35 0.15046 7544 H ungary.
Hongrie . .Peng 17.v31 i 0.2 631June 1933 s entered at cost.

Ir lande.. . 3.x.39 .31 7.2238 20. v. 27 reserve I s booked Iapproximately at n tsd.

Isvaleur d'achat, mas ne peut re port en compte pour un mon purchase value, but 31 1925,x.31t may not be calculated h Icgher than at ad.

Italie plus Lira que 26. v.34 correspo.34ndant un prix de 50.000 7919k. value equivalent to a price 4677*of 0.0467700 markkaa for kilogramme ofly.

Lettonie Lat 28.ix36 8. x.31 ix.36 0.29032 28. May 3st, 1945, the Bank of Finland raised the

anie . Liacours des monnaes.x trangres. rates of foregn currences by 75 .04

Estone : l'or acquisel d'achat d'or fin a einscrit pour son pr1x " Estonia: gold acquired after June 1933 is entered at cost.
d'achat.

Finlande : l'or est comptabilis approximativement pour sa k Finland: the gold reserve is booked approximately at its
valeur d'achat, mais ne pet re port en compte (( pour un mon purchase value, but it may not be calculated " highNovember than at a
tant plus lev que la valeur correspondnt un prix de 50.000 k. value ed'ancuivalent to a price of 50,000 m arkkaa for 1 kilogramme of
pour I kg. d'or fin ). L'or est en fait evalue 'a raison de 48.000 mk. fine gold ". The gold is actually booked at 48,000 markkaa per
par kg. Le 31 mai 1945, la Banque de Finlande a releve de 75 % kilogramme. On May 31st, 1945, the Bank of Finland raised the
le cours des monnaies etrangeres. rates of foreign currencies by 75 %.

x0 France : le prix officiel d'achat d'or fin a 6td 6leve, fin 1944, 10 France: the official purchase price of fine gold was, at the
de 47.608 fr. "a 53.600 fr. par kg. end of 1944, raised from 47,608 frs. to 53,600 frs. per kg.

11 Gree : (c nouvelles , drachmes, crdees en noverbre 1944. n Greece :" new " drachmee, introduced in November 1944. (1

(Une ~ nouvelle,) drachme = 50 milliards d'anciennes.) "new " drachma = 50,000 million old drachmae).
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Tableau 96 (suite). Cours des changes. - Table 96 (continued). Exchange Rates.

Mesures affectant la valeur legale des monnaies (fin).
Measures affecting the Legal Value of Currencies (concluded).

Changements, depuis 1929, des parites et des taux d'evaluation des reserves-or
Suspension Contr6leoffic. r a .

offic. de des chsnges Depreciat. Changes, since 1929, in parities and rates of valuation of gold reserves
par rapport

Unit O Off.exchan aprit Contenu Nouvelles paritds 1dgales Base d'evaluation de l'ormonitaire Official control or fin Dates des
Monetary suspension inrelation Fine old change- New legal parities Basis of valuation of gold Country
Monetary of gold "Introduction to pareati n Fine gold Imchintsge-

unit standard o Suppressi to parity content ments
en- in 1929 Dates of Grammes Unites mon6t. Grammes Unit6s monat.

changes or fi Monet. units Monet. units
Date Date Date Grammes Fine gold per £, $, etc. Fine gold per £, $, etc.

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
EUROPE EUROPE
(suite). (continued).

» 18.111.35
Luxembourg Franc - 26.iv.35 ii.35 0.04184 I.iv.35 0.03766 - Luxemburg.

17.vi. 40

Norv6ge . . Krone 28.ix.31 * iv.40 ix.31 0.40323 - Norway.

Pays-Bas. .Gulden 26.ix.36 I 1O.v. 40 ix.36 0.6048 40.49776 Netherlands.
* ' 0 .6 4 8 26.vi.43 0.4766912 

Pologne . . Zloty —- 26.iv.36 0.16879 Poland.

Portugal . .Escudo x.31 ( 18.x.37 x.31 1.62585( 0.06657 0.06657 Portugal.

·2 . 6.xi.36 0.00652
Roumanie .Leu —- 18.v.32 vii.35 0.009 18.v.40 0.00435 Roumania.

31.111.41 — 0.00474 

Roy.-Uni . . 21.ix.31 * 3.ix.39 ix.31 7.32238 28.ss.39 - Un.Kingdom.

Sufde . . . Krona 28.ix.31 * 26.1s.40 ix.31 0.40323 Sweden.

Suisse . . . Franc - - x.36 0.29032 27.x.36 0.210.190* 0.21556" Switzerland.31. v.40 0.20535

17.ii.34 0.03715 0.03715
Tch6coslov. Koruna - • 2.x.31 ii.34,x.36 0.04458 9.x.36 0.03221 Czechoslov.l.x.40 — 0. 10 RM 1 0. 03584

15.xi.35 3 Fr. fr. I -

19.vii.37. $10 5.30

Yougoslavie. Dinar 7.x.31 vii.32' 0.29032 11.v.31 0.0265 0.0265 Yugoslavia.

OC ANIE. OCEANIA.

Australie. .LA. 17.xii.29 - 28.viii.39 111.30 7.32238 23.1i1.36 I t Australia.

Nle-Z6lande.£lN.Z. 5.xii.38 iv.30 7.32238 - - - New Zealand.

1 Pays-Bas : contenu en or fixe par les autorites d'occupation. 12 Netherlands :gold content fixed by the occupation authorities.
3 RoyaumeUni :la loi sur a monnae et les billets de banque United Kingdom: the Currency and Bank Notes Act, 1939,

de 1 
9 3

prevoit une evaluation hebdomadaire de 'encaisse-or. provides for a weekly valuation of reserves at current price. The
Le prix courant a subi des fluctuations jusqu au 6 septembre 1939, current price fluctuated until September 6th: 1939, when it was
quand il fut stabilise au taux de 168 shillings par once fine (ce qui fixed at 168 shillings per fine ounce (corresponding to 3.70280
correspond a 3,70280 grammes par £).Au dbut de juin 1945, grammes per £1). In the beginning of Juni 1945, the IBank of
la Banque d'Angleterre a releve le prix de l'or a 172 shillings England raised the purchase price of told to 172s. 3d. per3 pence par once fine, ce qui correspond 3,61144 g. par £. fine ounce, corresponding to 3.61144 grammes per £.

14 Tchecoslovaquie, 1940 : 0 Boh8me et Moravie a. 14 Czechoslovakia, 1940 : "Bohemia and Moravia.
' Turquie : taux utilise par la Banque Nationale depuis 1932, Turkey : rate utilised by the National Bank since 1932 the

premiere annee de son activitr. first year of its activity.
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Tableau 96 (suite). Cours des changes. - Table 96 (continued). Exchange Rates.
(Pour explications, voir pages 200-206. - For explanations, see pages 200-206.)

a) Valeur des monnaies en cents des Etats-Unis. - (a) Value of Currencies in U.S.A. Cents.
Unit 1939 1940 1 1941 1942 1943 1944PAYS u nitCOUNTRY

VI XII Moyenne - Average IX XII III VI I I VI IX XII

AFRIQUE AFRICA:

Union S.-Afric.. S.A. e 463.3 397.4 398.0 398.0 398.0 398.0 398.0 398.0 398.0 398.0 398.0 398.0 398.0 398.0 Un. S. Africa.
Egypte ... .. a 480.2 403.1 392.8 413.5 413.8.8413.8 413.8 413.8 413.8413.8413.8413.84138413.8 Egypt.

AMtRIQUE: 
AMERICA:

Argentine.. A Peso 31.22 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.77 29.77 Argentine A.
B 23.15 22.78 22.88 23.61 23.64 23.58 23.83 25.07 25.00 25.06 24.91 24.83 24.82 24.75 B.

Bolivie. ..A Boiv. 3.30 2.76 2.56 2.31 2.15 2.15 2.36 2.36 2.36 2.36 2.36 2.36 2.36 2.36 Bolivia1
A.

Brsil . . . . A Crziro 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 6.06 Brazil A.B 5.17 5.03 5.02 5.07 5.14 5.15 5.13 5.13 5.13 5.13 5.13 5.13 5.18 5.18 B.
Canada . .. A 99.771 8790.91 90.91a 90.91 90.91 90.91 90.91 90.91 90.91 90.91 90.91 90.91 90.91 90.91 90.91 Canada A.B . 9 ' 85.14 87.35 87.82 87.88 89.92 90.10 90.15 89.40 89.33 90.40 89.368 9.75 B.
Chili. . A Peso 5.17 5.17 5.17 5.16 5.16 5.16 5.16 5.16 5.16 5.16 5.16 5.16 5.16 5.16 Chile1

A.
C 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 C.
B 2.98 3.22 3.03 3.15 3.11 2.95 2.96 3.18 3.16 3.07 3.16 3.14 3.14 3.15 B.

Colombie . A Peso 57.17 57.02 57.09 57.00 57.06 57.18 57.23 57.28 57.28 57.28 57.28 57.28 57.28 57.22 Colombia A.Costa-Rica1
. A Colon 17.79 17.79 17.79 17.79 177.79 1 7.79 17.79 17.79 17.79 17.79 17.79 177.79 17.79 1 7.79 CostaRica1

A.Cuba. Peso 99.95 88.00 90.00 97.50 1 00.0 1 00.0 100.0 100.0 100.0 00.0 100.0 100.0 I 00.0 1 00.0 Cuba.Equateur.. .A Suce B 6.52 B 6.61 6.21 6.67 7.09 7.09 7.09 7.09 7.09 7.09 7.09 7.09 7.09 7.26 Ecuador 1
A.

Mexique . . . Peso 19.75 18.19 18.55 20.54 20.57 20.5 7 20.57 20.58 20.58 20.58 20.582 0.5 8 20.508 20.58 Mexico.
P6rou 1 . .. So 17.69 17.52 16.79 15.68 15.38 15.38 15.38 15.38 15.38 15.38 15.38 15.38 15.38 115.38 Peru 1.
Salvador 1

. . . Colon 40.00 40.00 40.00 40.00 40.00 40.00140.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 Salvador1
.Uruguay... A Peo 61.61 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 Uruguay A.

B 35.62 36.46 37.60 43.38 52.72 52.73 52.81 52.83 52.93 52.97 52.95 52.96 54.19 54.20 B.
Venezuela . . Bolivar 31.50 31.25 29.00 26.37 29.852 9.85 29.85 29.85 29.85 29.85129.85 29.85 29.85 29.85 Venezuela 1

ASIE : AsA
Chine ... .. Na .$ 13.43 7.49 6.00 b) 5.31 . . China.
Hong-Kong .. Hg.$ 28.92 24.48 22.96 24.59 . Hong-Kong.
Inde.. Rupee 34 92 30.03 30.16 30.14 30.1 230 30.1 2 301230.1230.1230.1230230 .1230.13012 India.Indes n6erl. .. ulden 53.36 53.51 c) 53.51 Netherl. Indies.

Iran I . . . . ARial 5.82 5.20 5.84 5.09 3.08 3.08 3.08 3.08 3.08 3.08 3.08 3.08 3.08 3.08 Iran. 1
Japon. Yen 27.28 23.44 23.44 b) 23.44 . .. Japan.Malaisie brit. . Sing.$ 54.51 46.10 46.98 47. 13 Brit. Malaya.
Philippines. . . Peso 49.83 49.87 49.81 49.85 Philippines.Thailande . . . Bahl 42.92 36.03 35.15 36.96 Philappines.

EUROPE: 
EUROPE :

Albanie . . . Frank 32.80 31.57 d) 31.57 . .. . . Albania.
Allemagne. . . .Mark 40.10 40.10 40.02 e) 39.97 . . . . .Germany.
Belgique. ... Belga 17.01 16.58 / 16.88 Belgium.
Bulgarie. . . ev 1.21 1.20 1.20 e) 1.22 . . . .Bulgaria.
Danemark. . Krone 20.90 19.30 d) 19.31 . . . . . . Denmark.
Espagne .. . Peseta 11.02 9.95 9.32 e) 9.13 . . . Spain.
Estonie . . . Kroon 25.97 23.98 e) 23.98 Estonia.
Finlande... Markka 2.06 1.81 1.87 e) 2.01 Finland.
France . . . Franc 2.65 2.23 e) 2.08 . . . .. France.
Gr6ce . . Drachma 0.86 0.72 g) 0.67 . . . . . . Greece.
Hongrie' Peng P 29.12 26.32 28.75 e) 28.94 . . . .Hungary 1

.
Italie . . . . . Lira 5.26 5.05 5.04 e) 5.07 . . . . . Italy.
Lettonie... Lat 18.55 18.52 c) 18.52 . . . . . Latvia.
Lithuanie L.ta. 16.79 16.69 c) 16.69 . . . . . . . . . Lithuania.
Luxembourg. Frane 4.25 4.14 h) 4.22 . . . . . . . . .. Luxemburg.
Norv^ ge. . .. rone 23.52 22.70 h) 22.71 Norway.
Pays-Bas . . Gualen 53.17 53.11 ) 53.13 . . . . . . . . .. Netherlands.
Pologne .... zoty 18.81 . .. Poland.
Portugal ... . Escudo 4.25 3.60 3.71 e) 4.00 . . .. . . . . . . Portugal.
Roumanie . . Leu 0.70 0.71 0.50 e) 0.49 Roumania.
Royaume-Uni A 464039 3 .5 403.5 403.5 a)403.5 4 03 . 5 40.540403.5403.5403.5403.5 403.5403.5403.5 United Kgd.A.

B a 468.2 393.0 383.0 403.2 403.5 403.5 B.
Su6de.. Krona 24.11 23.80 23.80 e) 23.83 . .. Sweden.
Suisse. .. . Frane 22.55 22.42 22.68 e) 23.21 . . . . . . . Switzerland.
Turquie . .. 78.98 76.74 72.59 e) 76.08 . . . . .. Turkey .
Yougoslavie . Dinar 2.27 2.27 2.25 . . . . . . .. Yugoslavia.

OC0ANIE OCEANIA: 
Australie A. .A i 3731 322.8 322.8 322.8 322.8 322.8 322.8 322.8 322.8 322.8 322.8 322.8 322.8 Australia A.B 33 31 305.2 321.3 321.5 321.5 B.
Nouv.-Z61ande .v.z.a 374.6 31441 306.4 322.5 322.8 322.8 324.4 324.4 324.4 324.4 324.4 324324.4 324.4 1324.4 New Zealand.

A Cours officiel. B = Cours libre. C = Cours d'exportaton. A Official rate. B = Free rate. C = Export rate.
a) II--XII ; b) I-VII ; c) MX ; d) M-il e) I-VI )I-V ; g) I-X ; h) I-V; i) IV-XTI.

D'apres les cours dans le pays (Chili, A, C depuis 1941 ; 1According to domestic quotations (Chile, A, C: since 1941 ;rou, Venezuela : de uis 1942). Peru, Venezuela: since 1942).
Bresil : jusquau 1.XI.1942 milreis (=cruzeiro). 2Brazil : until I.XI.1942, milreis (= cruzeiro).
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Tableau 96 (suite). Cours des changes. - Table 96 (continued). Exchange Rates.
*-~~ ~ (Pour explications, voir pages 200-206. - For explanations, see pages 200-206.)

b) Valeur des monnaies en pourcentage de leur parite-or en 1929.
(b) Value of Currencies as Percentage of Their Gold Parity in 1929.

Pays Union Egypte Argentine Bollvie Br6sll Canada Chili Colombie Cost Rica
Country S. Afr. Egypt Bolivia Brazil Chile Colombia C 

Paritk 1929 en Peso -= 42.45 c. Boliviano= 36.50 c. Cruzeiro= 11.96 c. $ = 100 c. Peso = 12.17 c. Peso =- 97.33 c. Colon = 25 c.

486.66 c. 499.13 c. rosnte-or- Parity 4gg'g66 499130 officiel h libre officiel ' libre officiel • libre offi- ! libre officiel i i libre officiel ' libre officiel l !ibre
1929 in gold cents official fre e official : free official free ciel free official export free official free official free

'1 2'

1929 99.3 99.8 98.6 98.3 98.7 99.3 ----- 99.1 - 99.2 100.0
1930 99.4 99.9 86.6 97.1 89.6 99.8 - -- 99.3 - 99.1 100.0
1931 98.6 93.2 * 69.2 . 89.0 . 58.8 . 96.3 " 99.2 :a)75.4 a)74.1 98.9 . 100.0
1932 97.9 72.0 60.6 . 58.1 . 59.5 . 88.1 65.0 24.6 22.8 97.9 . .90.8! .
1933 67.6 68.1 59.3 . 46.71 . 53.31 . 73.2 49.01 20.4 19.3 69.01 . 70.6 .

1934 61.1 61.8 47.2 35.8 41.5' . 42.0 . 60.2 49.7 19.7 19.7 37.9 . 56.1!
1935 59.1 59.8 45.7 36.8 39.9 g) 97 41.2 28.7 59.1 248 20.0 19.3 34.3 33.2 41.3 38.8
i1936 59.8 60.5 46.2 38.8 21.6 h) 5.5 42.4 28.5 59.1 24.9 18.5 17.4 34.7 33.3 38.7 38.5
1937 59.4 60.0 45.9 41.8 b) 9.8 6.9 c)43.1 30.5 59.1 25.1 19.0 18.4 34.4 33.3 42.0 41.8

11938 58.8 59.3 45.4 35.5 d) 6.2 e) 8.0 . 28.9 58.7 25.1 19.4 17.7 34.0 33.0 42.0 41.8

1939 * 53.4 " 53.8 42.9 32.1 5.0 . ) 29.9 26.2 56.7 25.1' 19.4 15.0 34.6 34.1 42.0 41.7
1940 48.3 46.5 41.4 31.8 4.1 29.9 24.8 d)53.7: 50.3 25.1 19.4 14.7 34.6 31.5 42.0 41.5
1941 48.3 48.9 41.4 32.8 3.8 . 29.9 25.0 53.7:51.5 25.1 19.4 15.3 34.6 32.6 42.0 40.4
1942 48.3 48.8 41.4 32.9 3.5 . 29.9 25.4 53.7:52.2 25.1 19.4 15.3 34.6 34.3 42.01 41.4
1943 48.3 48.8 41.4 34.3 3.8 . 29.9 25.3 53.7: 53.1 25.1 19.4 15.0 34.7 34.5 42.0 41.8
1944 48.3 48.8 41.4 34.6 3.8 . 29.9 25.4 53.7: 53.1 25.1 19.41 15.3 34.8 34.7 42.0 41.7

1939 III 56.3 56.9 43.5 320 53 29.0 58.8 25.1 19.4 149 346 339 42.0 41.8
VI 56.2 56.8 43.4 32.2 53 299 25.5 58.9 25.1 19.4 14.5 34.7 34.3 42.0 41.8
IX "47.9 48.5 .''32.4 4.5 . 29.9 25.1 1 19.4 16.2 34.6 33.9 42.0 40.6
XII 48.2 47.7 41.4 31.7 4.5 29.9 24.8 51.8 25.1 19.4 15.6 34.6 33.9 42.0 41.7

1940 III 48.3 45.6 41.4 32.5 4.4 29.9 24.8 53.7 49.0 25.1 19.4 15.3 34.7 33.7 42.0 41.7
VI 48.3 43.7 41.4 30.6 4.0: 29.9 24.9 53.79473 25.1 19.4 14.5 34.7 30.8 42.0 41.3
IX 48.3 49.0 41.4 32.3 4.1 . 29.9 24.7 53.79505 25.1 19.4 14.9 34.6 32.1 42.0 41.2
XII 48.3 49.0 41.4! 32.8 4.1 29.9 24.8 53.7:51.1 25.1 19.4 14.0 34.7 31.5 42.0 41.2

1941 I 48.3 49.0 41.4 32.9 4.0 29.9 25.0 53.7 50.1 25.1 19.4 14.8 347 31.5 42.0 41.1
II 48.3 48.9 41.4 32.8 4.0 . 29.9 25.0 53.7:49.4 25.1 19.4 15.0 346 31.6 42.0 40.9
III 48.3 48.9 41.4 32.1 4.0 . 29.9 25.0 53.7:50.2 25.1 19.4: 15.3 346 31.6 42.0 40.4
IV 48.3 48.9 41.4 32.5 4.0 . 29.9 25.0 53.7: 51.8 25.1 19.4 15.5 34.6 32.1 42.0 40.1
V 48.3 48.9 41.4 33.0 4.0: . 29.9 25.0 53.7:51.6 25.1 19.4 14.5 346 321 42.0 39.8
VI 48.3 48.9 41.4 33.0 3.9 29.9 25.0 53.7 52.1 25.1 19.4 16.4 346 326 42.0 39.3
VII 48.3 48.9 41.4 33.1 3.5 29.9 25.0 53.7 52.1 25.1 19.4 16.6 34.6 328 42.0 39.6
VIII 48.3 48.9 41.4 33.1 3.5 29.9 25.0 53.7 52.5 25.1 19.4 15.5 346: 330 42.0 40.4
IX 48.3 48.9 41.4 32.9 3.5 . 29.9 25.0 53.7:: 52.6 25.1 19.4 15.4 34.6 337 42.0 40.9
X 48.3 48.9 41.4 32.8 3.5 . 29.9 25.1 53.7 52.4 25.1 19.4 14.4 346 .. 42.0 40.6
XI 48.3 490 41.4 33.1 3.5 29.9 25.1 53.7: 52.3 25.1 194 145 346 420 40.7

XI 48.3 48.8 41.4 33.0 3.5 . 29.9 25.3 53.7 51.6 25.1 19.4 15.4 34.6 339 42.0 40.6

1942111 48.3 48.8 41.4 32.9 3.5! . 29.9 25.4 53.7 51.8 25.1 19.4 15.6 34.6 33.9 42.0 40.3
VI 48.3 48.8 41.4 32.7 3.5 . 29.9 25.4 53.7: 53.1 25.1 i 19.4 15.6 34.6 34.3 42.0 42.0
IX 48.3 48.8 41.4 32.9 3.5 . 29.9 25.4 53.7: 51.9 25.1 19.4 15.1 34.6 34.3 42.0 41.9
X 48.3 48.8 41.4 33.0 3.51 . 29.9 25.4 53.7 51.8 25.1 19.4 14.6 34.6 34.3 42.0 41.9
XI 48.3 48.8 41.4 32.9 3.5 . 29.9 25.4 53.7 52.0 25.1 19.4 14.4 34.6 34.3 42.0 41.9
XII 48.3 48.8 41.4 32.8 3.5 29.9 25.4 53.7 51.9 25.1 19.4 14.3 34.7 34.3 42.0 41.8

1943 I 48.3 48.8 41 4 32.8 3.5 29.9 25.3 53 7 52.9 25.1 19.4 14.2 34.7i 34.3 42.0 42.1
II 48.3 48.8 41.4 32.9 3.7 29.9 25.3 53.7 53.2 25.1 19.4 145 34.7 34.3 42.0 41.7

t X48.3 48. 1.4 i3.

III 48.3 488 414 33.2 3.8 29.9 25.3 53.7 53.1 25.1 19.4 144 34.7 34.3 42.0 41.4
IV 48.3 48.8 41.4 34.0 3.8 29.9 25.3 53.7 53.3 25.1 19.4 147 34.8 34.3 42.0 41.8
V 48.3 48.8 41.4 34.8 3.8 29.9 25.3 53.7 53.2 25.1 19.4 157 34.8 34.3 42.0 
VI 48.3 48.8 414 34. 3.8 29.9 25.3 537: 53.2 25.1 19.4: 154 34.8 34.3 42.0 41.6
VII 48.3 488 41.4 34.9 3.8 29.9 25.3 537: 53.5 25.1 19.4 152 34.8 34.6 42.0 41.8
VIII 48.3 48.8 41.4 34.8 3.8 29.9 25.3 53.753.5 25.1 19.4 : 15.5 34.8 34.6 42.0 41.9
IX 48.3 48.8 41.4 34.8 3.8 29.9 25.3 537 53.2 25.1 19.4 153 34.8: 34.6 420 42.0
X 48.3 48.8 414 348 3.8 299 25.3 537 52.8 25.1 19.4 153 34.8 34.7 42.0 41.8
XI 48.3 48.8 41.4 34.8 3.8 29.9 25.3 53.7 52.8 25.1 19.4 150 34.8 34.7 42.0 41.9
XII 48.3 48.8 41.4 34.9 3.8 . 29.9 25.3 53.7 52.8 25.1 19.4 14.9 34.8 34.7 42.0 41.9

1944 I 48.3 48.8 41.4 34.9 3.8 29.9 253 53.7 52.9 25.1 19.41 15.4 34.8 34.7 42.0 41.9
II 48.3 488 41.4 i 34.8 3.8 29.9 253 53.7: 52.9 251 19.4 15.5 34.8 34.7 42.0 41.9
III 48.3 488 41.4 347 3.8 29.9 253 53.7 52.8 25.1 19.4 15.3 34.8 34.7 42.0 41.8
IV 48.3 488 41.4 346 3.8 29.9 253 53.7 :53.1 251 19.4 15.0 34.8 34.7 420 41.8
V 48.3 488 41.4 345 3.8 29.9 253 53.7 53.5 2511 19.4 15.0 34.8 34.7 420: 41.8
VI 48.3 488 41.4 345 3.8 29.9 253 53.7: 53.4 25.1 19.4 15.3 34.8 34.7 42.0 41.7
VII 48.3 488 41.4 344 3.8 29.9 253 53.7 53.3 251 19.4 15.3 34.8 34.7 420 41.7
VIII 48.3 488 41.4 344 3.8 29.9 254 53.7 53.2 251 19.4 15.3 34.8 34.7 420 41.6
IX 48.3 488 41.4 345 3.8 29.9 256 53.7 52.8 25.1 19.4 15.2 34.8 34.7 42.01 .
X 48.3 488 41.4 345 3.8 29.9 256 53.7 53.0 25.1 19.4 15.3 34.8 34.7 42.0 41.4
XI 48.3 488 41.4 346 3.8 29.9 256 53.7 53.1 25.1 19.4 15.3 34.8 34.7 42.0 41.6
XII 48.3 48.8 41.4 34.4 3.8 . 29.9: 25.6 53.7 53.0 25.1 19.4 15.3 34.8 34.7 42.0 41.6

Controle officiel des changes — Official exchange control: • Introduction. o Suppression.
a) VIII-XII ; b) -IX ; c) I-X; d) III-XII ; e) I-11 f) IV-XII; g) II.XII; 4) VII-XII.

V 48.3 48.8 41.4:: 34.5 3.8'i · 29.9:: 2. 5.7:5 . 25. :1.i1. 48 474.i4.

Bolivie: depuis VI.938, cours contr . Bolivie: I-XI. 1935, Bolivia : since VI. 1938, controlled rate. Bolivia II.-XII.1935
cours d'exportation; depuis VII.1936, cours bancaire. export rate; since VII.1936, bank rate.

Bresil: jusqu'au 1.XI.1942, milreis (= cruzeiro). Brazil: until 1.XI.1942, milreis (= cruzeiro).
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Tableau 96 (suite). Cours des changes. -- Table 96 (continued). Exchange Rates.

(Pour expHcat{ons, vo{r pages 200-206. -- For explanations, see pages 200-206.)
m ,ramb) V e.; ae. e. Vo.,,e.,.ge leu, e. lSZS.

(b) Value of Currencies as Percentage of Their Gold Parity in 1929.
· ......

E~tsPays ~ Vene- Chine Hong- Inde IndesEquateur HextqueUnis P6rou
Salvador Uruguay n6erland

Irak JaponCountry IronCuba Ecua~lor
Peru i zuela China Kong India

U.S.A. Mexico N. IndieE
Imq Japan

Parit6 1929 en
i ....

Peso---- 103.42 c.

eents-or~Pariy
Peso---- Sucre---- $---- Peso---- Sol---- Colon-~ Bollvary- (1 Nat. (H.-K.

officiel i libre $
Rupee ----- Gulden---- Dinar (RiM ~ Yen

19~9 in gold cen~ 
$ _--100 c. 90 c. 100 c. 49.85 c. 40.00 c. 50 c. 19.30 o.

offioial ! free 41.76 c.) 47.17 c.) 36.50 c. 40.20 c. 486.66 c. 8.931 c.) 49.85 c.

2 4 4 2 4

1929 100.0 100.0 100.0 95.7 (100.0) 98.5 95.4 100.0 I00.0 100.0 99.2 99.8 . 100.0 92.51930 100.0 100.0 100.0 94.5 (91.4) 98.2 83.0 98.0 71.5 71.8 98.8 I00.0 . · 85.4 99.11931 99.9 I00.0 100.0 85.5 59.7 97.2 = 53.5 i . 88.3 53.3 51.6 92.3 100.0 54.7 98.01932 99.9 · 88.7 100.0 63.9 57.9 79.1 45.5 :: . 78.2 52.5 49.7 72.2 100.3 10().0 41.3 · 56.4& 1933 80.7 67.0 - 80.7 45.7 37.4 r55.8 45.4 i . 75.8 49.4 48.5 68.2 100.5 68.1 n41.9 40.4
1934 mn59.6 ' 27.5 n59.6 33.2 34.8 46.2 46.1 ! 88.9 ·48.7 49.0 61.9 100.3 61.8 42.0 35.61935 59.3 []28.1 59.4 33.1 36.0 47.4 46.1 ! 23.6 80.1 t~52.0 60.7 60.1 100.5 59.8 41.3 34.2

59.1 · 28.2 59.2 33 0 37.1 47.3 45.7 i 28.7 · 79.1 42.2 39.8 60.8 95.4 60.5 · 39.7 34.519361937 59.0 r~ 25.5 59.1 32.9 37.7 47.3 45.2 i 31.8 91.8 41.9 38.4 60.4 81.2 60.0 40.6 34.11938 59.0 20.8 59.1 26.2 33.8 47.3 36.8 ! 23.8 95.9 "30.2 38.1 59.2 81.0 59.3 40.2 33.7i 1939 56.9 19.7 59.1 22.9 28.0 47.3 35.4:: 20.8 96.5 16.8 · 34.4 · 53.9 78.8 53.8 36.6 30.81940 53.2 · 18.3 59.1 22.0 24.8 47.3 37.6i 21.5 88.8 8.5 28.8 48.8 ,~a78.6 46.5 38.6 '27.8
1941 57.6 19.7 59.1 24.3 23.:~ 47.3 37.6 i 24.8 80.7 . 30.8 48.8 . - 48.9 33.7 .
1942 59.1 20.5 59.1 24.4 ,22.7 47.3 37.6 i 30.1 3 88.7 . 48.7 49.0 19.7 .
1943 59.1 20.9 59.1 24.4 22.7 47.3 37.6:: 30.2 91.4 . . 48.7 . 49.0 20.3 .1944 59.1 21.1 59.1 24.4 22.7 47.3 37.6! 30.6 91.4 . . 48.7 . 49.0 20.3 .

1

19159 III 59.0 20.0 59.1 23.7 29.8 47.3 35.2i 20.7 97.1 22..7 36.4 56.7 78.3 56.9 38.5 32.4VI 59.0 19.3 59.1 23.4 26.1 47.3 35.21 20.3 96.4 19.0 36.2 56.5 78.4 56.8 38.5 32.3~X 53.8 19.6 59.1 22.5 28.1 47.3 : 21.8 97.1 9.5 "31.1 · 48.4 78.8 48.5 32.8 27.8XII 52.0 19.5 59.1 21.6 25.9 47.3 37.61 20.8 95.7 10.6 30.7 48.6 78.6 47.7 34.4 27.8
: {

!940 III 53.2 19.5 59.1 19.7 26.6 47.3 37.6i 22.2 93.1 9.1 29.1 48.8 78.7 45,6 38.6 27.8
VI 53.2 · 16.4 59.1 21.8 23.3 47.3 37.6i 21.5 88.5 8.2 28.0 48.7 78.4 43.7 38.6 27.82X 53.2 17.9 59.1 23.6 23.6 47.3 37.6i 20.8 91.2 7.4 28.3 48.8 78.4 49.0 38.6 27.8XII 53.8 19.7 59.1 24.2 23.6 47.3 37.61 22.6 72.4 8.1 29.5 48.8 · 49.0 38.6 27.8.

! {
1941 I 54.3 19.7 59.1 24.3 23.5 47.3 37.6i 22.6 i 74.1 7.6 29.6 48.8 . 49.0 38.6 27.8

~I 54.9 19.7 59.1 24.3 23.5 47.3 37.61 22.6 77.6 7.7 30.2 48.8 . 48.9 38.6 27.8
5II 55.5 1 9.7 59.1 24.3 23.4 47.3 37.6 ! 22.6 79.2 7.6 30.6 48.8 . 48.9 38.6 27.8
ZV 56.7 19.7 59.1 24.3 23.0 47.3 37.6! 22.9 78.8 7.3 30.5 48.8 . 48.9 38.6 27.8V' 57.9 19.7 59.1 24.3 22.8 47.3 37.6 ! 23.5 78.2 7.4 30.4 48.8 . 48.9 38.6 27.8V! 58.5 19.7 59.1 24.3 23.0 47.3 37.6i 24.4 84.1 7.5 30.5 48.8 . 48.9 38,6 27.8
VII 58.5 19.7 59.1 24.3 23.2 47.3 37.6i 25.0 87.0 7.4 30.7 48.8 . 48.9 38.6 27.8
VIII 58.5 19.7 59.1 24.3 23.1 47.3 37.61 25.0 83.9 . 31.4 48.8 . 48.9 38.6 .
ZX 59.1 19.7 59.1 24.3 23.1 47.3 37.6i 25.0 84.3 . 31.4 48.8 . 48.9 38.6 .
X 59.1 19.7 59.1 24.4 23.1 47.3 37.61 24.2 82.0 . 31.4 48.8 . 48.9 18,8 .
XI 59.1 19.7 59.1 24.3 23.2 47.3 37.6 ! 27.5 78.5 . 31.4 48.8 . · , 49.0 18.8 .
XII 59.1 19.7 59.1 24.4 23.2 47.3 37.6! 30. I 81.2 . 31.4 48.8 . 49.0 18.8 .

8 a1942 III 59.1 19.7 59.1 24.4 22.7 47.3 '
37.6:: 30.1 85.7 . . 48.7 . 49.0 18.6 .

VI 59.1 20.9 59.1 24.4 22.7 47.3 37.6:: 30.1 i . . 48.7 . 49.0 20.3 .
IX 59.1 20.9 59.1 24.4 22.7 47.3 37.6! 30.1 9¥.'4 . . 48.7 . 49.0 20.3 .X 59.1 20.9 59. I 24.4 22.7 47.3 37.61 30.1 91.4 . . 48.7 . 49.0 20.3 .XI 59.1 20.9 59.1 24.4 22.7 47.3 37.6! 30.1 91.4 . . 48.7 . 49.0 20.3 .XII 59.1 20.9 59.1 24.4 22.7 47.3 37.6i 30.1 , 91.4 . . 48.7 . 49.0 20.3 .

[943 I 59.1 20.9 59. ! 24.4 22.7 47.3 37.6 ! 30.1 91.4 · . 48.7 . 49.0 20.3 .II 59.1 20.9 59.1 24.4 227 47.3 37.6i 30.2 91.4 . . 48.7 . 49.0 20.3 .III 59.1 20.9 59.1 24.4 22.7 47.3 37.6i 30.2 91.4 . . 48.7 . 49.0 20.3 .IV 59,1 20.9 59.1 24.4 22.7 47.3 37.6:: 30.1 91.4 . . 48.7 . 49.0 20.3 .V 59.1 20.9 59.1 24.4 22.7 47.3 37.61 30.1 91.4 . . 48.7 . 49.0 20.3 .VI 59.1 20.9 59.1 24.4 22.7 47.3 37.6i 30.2 91,4 . . 48.7 49.0 20.3 .VII 59.1 20.9 59.1 24.4 22.7 47.3 37.61 30.2 91.4 . . 48.7 . 49.0 20.3 .VIII 59.1 20.9 59.1 24.4 22.7 47.3 37.6i 30.2 91.4 . . 48.7 . 49.0 20.3 .IX 59.1 20.9 59.1 24.4 22.7 47.3 37,6i 30.2 91.4 . . 48.7 . 49.0 20.3 .X 59.1 20.9 59.1 24.4 22.7 47.3 37.6i 30.3 91.4 . . 48.7 . 49.0 20.3 .XI 59.1 20.9 59.1 2,~.4 22 7 47.3 37.6i 30.3 91.4 . . 48.7 . 49.0 20.3 .XII 59.1 20.9 59.1 24.4 22.7 47.3 37.6i 30.2 91.4 . . 48.7 . 49.0 20.3 .

[944 I 59.1 20.9 59.1 24.4 22.7 47.3 37.6 i
! 30.2 91.4 . . 48.7 . 49.0 20.3 .II 59.1 20.9 59.1 24.4 22.7 47.3 37.6i 30.2 91.4 . . 48.7 . 49.0 20.3 .III 59.1 20.9 59.1 24.4 22.7 47.3 37.6 i 30.2 91.4 . 48.7 . 49.0 20.3 .

IV 59.1 20.9 59.1 24.4 22.7 47.3 37.6! 30.2 91.4 . . 48.7 . 490 20.3 .V 59.1 20.9 59.1 24.4 22.7 47.3 37.61 30.2 91.4 . . 48.7 . 49.0 20.3 .VI 59.1 20.9 59.1 24.4 22.7 47.3 37.6 i 30.2 91.4 . . 48.7 . 49 0 20.3 .VII 59.1 20.9 59.1 24.4 22.7 47.3 37.6i 30.5 91.4 . . 48.7 . 49.0 20.3 .VIII 59.1 20.9 59.1 24.4 22.7 47.3 37.61 31.0 91.4 . . 48.7 . 49.0 20.3 .IX 59.1 20.9 59.1 24.4 22.7 47.3 37.6:: 30.9 91.4 . . 48.7 . 49.0 20.3 .X 59.1 20.9 59.1 24.4 22.7 47.3 37.6i [30.9 91~4 . . 48.7 . 49.0 - 20.3 .XI 59.1 21.3 59.1 24.4 22.7 47.3 37.6:: ~31.0 91.4 . . 48.7 . 49.0 20.3 .XII 59.1 21.9. 59..1 ~24.4 22;7. ..........47.3 37.6:~31.0 91.4 ..... 48.7 . 49.0 20.3 .
, ..m m .m

Contr81e officiel des changes -- Officia!~xchange control: · Introduction. [] Suppression. a) I-IX.x Equateur: de 1.34 ~ VII.36, et de VIII.37 ~ V.40: cours libre. x Ecuador: from 1.34to VII.36, and since VIII.37 to V.40: free rate.

Pdrou: paritd-or 1930-- 100; Irak: paritd-or 1932 -- 100. ~ Peru :gold ~arity 1930--100; Iraq: gold parity 1932-- 100.3 Venezuela, Pdrou: depuls 1942, cours dans le pays. a Venezuela, reru: since 1942, domestic quotations.
4 Chine, Hong-Kong, Iran: cours moyen 1929 -- 100. 4 China, Hong-Kong, Iran: average rate 1929 ----- 100.

,14



210 

Tableau 96 (suite). Cours des changes. - Table 96 (continued). Exchange Rates.

(Pour explications, voir pages 200-206. - For explanations, see pages 200-206.)

b) Valeur des monnaies en pourcentage de leur parit6e.or en 1929.
(b) Value of Currencies as Percentage of Their Gold Parity in 1929.

Malaisie Thai- D a e
Pays Philip- Thi Albanie Allemagnel Belgique BulgarIe Dantzig Espagne Estonie Finlande Grce Hongrie ItaeBr. landzg Epgn soiemFarkn Grace Hongrie Italie

Cotry Br.ay pines l Ta Albania Germany Belgium Bulgaria r Danzig Spain Estonia Finland Greece Hungary ItalyMalaya Thailand ~~Denmrk
Parit6 1929 en Singapore

cent1-or— eParityn $o= Peso- Baht = Fr.alb.= R. Mark Belga-= Lev - Krone = D.Gulden (Peseta" E.Kr.= Markka Franc = Drachma Peng5 = Lira cents-or--Parity $ ---- 
61929Ingoldcents 50 c. 44.24 c. 19.30 c. =23.82c. 13.90 c. 0.7224 c. 26.80 c. =19.47c. 14.68 c.) 26.80 c. =2.519c. 3.918 c. -1.298c. 17.49 c. 5.2630.

1929 in gold centsl 26.78 cB

1929 98.7 99.8 100.9 99.6 100.0 100.1 99.9 99.6 99.5 100.0 99.8 99.9 100.0 99.7 99.7 99.4
1930 98.6 99.8 99.5 99.8 100.1 100.3 99.8 99.9 99.7 79.5 99.6 99.9 100.2 99.9 !00.0 99.5
1931 92.4 99.8 100.4 100.2 " 99.2 100.2 99.2 93.5 99.9 65.0 " 99.8 s"94.8 100.1 " 99.6 1 99.8 98.9
1932 71.2 99.5 81.7 100.3 99.7 100.1 99.6 70.3 100.3 54.8 100.2 61.7 100.3 64.1 99.8 97.4

& 1933 67.8 80.6 68.7 99.4 99.6 100.2 97.1 55.8 100.0 56.8 82.4 58.1 100.0 43.3 99.1 99.0
1934 62.0 59.7 62.3 99.1 98.6 99.9 96.2 50.1 99.7 55.3 62.1 52.8 100.0 43.2 98.8 97.0
1935 59.8 59.3 60.3 99.5 100.3 m078.6 98.4 48.5 ·1 71.5 3 55.3 60.1 51.0 100.0 42.9 99.2 93.0
i1936 60.7 59.3 60.9 100.2 100.1 72.0 98.8 49.0 57.3 49.6i 60.8 51.5 92.4 42.4 99.8 82.0
1937 60.3 59.3 60.4 100.2 99.7 71.7 99.7 48.6 57.4 24.4: 47.1 60.4 51.2 61.0 41.2 99.4 59.0

1l 1938 59.2 58.9 59.8 100.1 99.6 71.8 99.1 48.1 57.2 22.5:i 46.6 59.8 50.6 43.4 40.8 99.3 59.0
C 1939 m53.8 58.9 154.3 199.1 99.3 71.6 98.7 44.8 C) 57.0 . 43.2 55.7 146.8 037.8 37.1 95.2 58.3
a 1940 48.9 58.8 46.9 a)96.6 99.2 rb71.7 "98.4 a)42.6 . 37.5 d)52.9 43.9d)31.4c)30.6 97.1 56.6

1941 49.0 58.9 49.3
1942 .'. . .
1943 . . . . . . .
1944 .

6

1939 III 56.6 58.8 57.3 99.7 99.4 71.5 99.0 46.1 57.2 44.6 57.3 48.3 39.9 39.1 98.3 59.0
VI 56.7 58.9 57.3 100.4 99.4 72.3 98.7 46.1 57.0 44.3 57.2 48.2 39.9 39.0 98.3 59.0
IX m48.6 58.9 m48.9 98.9 98.8 72.3 98.1 42.6 . 42.2 52.9 44.6 34.2 34.5 89.0 57.7
XII 48.0 58.9 48.1 96.6 99.4 70.4 98.1 42.5 · 40.0 52.9 42.5 33.6 32.6 88.9 56.6

$

1940 III 48.6 58.8 46.0 96.6 99.5 72.1 97.5 42.6 . 39.5 52.9 35.8 32.1 31.9 97.7 56.6
VI 49.0 58.9 44.1 i 99.1 . 98.2 . . 36.7 52.9 46.4 30.2 29.7 97.7 56.5
IX 49.0 58.8 49.4 . 99.0 · 98.5 . . 36.7 . 46.0 . 30.1 97.7 56.5
XII 49.0 58.8 49.4 · 99.1 · 99.9 . . 36.7 · 45.7 · . 97.7 56.6

1941 I 49.0 58.8 49.4 99.1 . 99.9 . 36.7 47.2 . . 97.7 56.6
II 49.0 58.8 49.3 99. 1 . 99.9 . 36.7 47.1 . 97.7 56.6
III 49.0 58.8 49.3 . 99.1 . 99.9 . 36.7 47.1 . . 97.7 56.6
IV 49.0 58.8 49.3 . 99.1 . 99.9 . . 36.7 47.1 97.7 56.6
V 49.0 58.9 49.3 99.1 . 99.9 . 36.7 47.1. . 97.7 57.0
VI 49.0 59.0 49.3 99.1 . 99.9 . . 36.7 . 47.1 . . 97.7 59.1
VII 49. 1 58.9 49.4
VIll 49.1 5.8.9 49.3
IX 49.1 58.9 49.4 .. . . . .
·X 49.1I 58.9 49.4 .. ' '. . . . ...
X 49.1 58.9 49.4
XI 49.1 58.9 49.4 .
XII 49.1 58.9 49.4 . . .. .

1942 III . . . . . .
VI . .. . . . . . .
IX . . . .. . . . . .
XII . . . . . .. .

1943 III
VI . .. . .. . ... . . . .
IX . .... . . . . .
XII . . . . . ..... . . . . .

1944 I ...
II .. . ..
III . . . . . . . . . . . . ...
IV .. . . ..
V'V. . . . ........

VI. .. . . .
VII .. . . . . .
VIII .. .. . . . .
IX ... . . . . . . . ... .
IX
XIX. . . . .......

XI . . .XII______ ' ______ '...... __ ', · I . . . I

Controle officiel des changes - Official exchange control: · Introduction. o Suppression.
a) 1-111 ; b) I-V; c) I-VII ;-d) I-VI; e) I-X.

l Allemagne, Italie: au sujet des cours des diverses especes de ' Germany, Italy: for the rates of the various kinds of marks
marks et de lire, voir la note generale. and of lire, see general note.

Espagne: cours moyen 1929 = 100. 2 Spain: average rate 1929 = 100.
Espagne: Madrid. * Espagne: Burgos. * Spain: Madrid. * Spain : Burgos.
Bulgarie, Hongrie : d'apres les cours dans le pays. Diverses Bulgaria, Hungary : according to domestic quotations. Various

primes etaient en vigueur sur la parite nominale qui a servi pour premla have been in force above the nominal parities used for
les calculs. the calculations.
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Tableau 96 (fin). Cours des changes. - Table 96 (concluded). Exchange Rates.
(Pour explications, voir pages 200-206. - For explanations, see pages 200-206.)

b) Valeur des monnaies en pourcentage de leur parite'or en 1929.
(b) Value of Currencies as Percentage of Their Gold Parity in 1929.

Pays Lettonie Lithuanie ouxe• Norvdge Net-B Pologne PotualRoumanie Royaunme-Uni Buode Sier s • T orqiie -e Austraee Nw
Country Latvia Lithuania Lua em Norway la - Poland Roumania Unit. Kingd. Sweden land q Tuoe Australia ZeaNLuxemb. lando land Czechosi. rkyYugoei. Zealand

Paiit6 1929 en £=~~~~~~~~~~~S= 486.66 c. A.4= 486.66 c.
ent_-o r-Prit Lat = Litas = Franc = Krone = Golden= Zloty= Escudo = Leu ____________ Krona = Franc = Korona= (T. &. = Dinar = ____________ N. Z. £

1929 in gold cents 19.30 c. 10.00 c. 2.781 c. 26.80 c. 40.20 c. 11.22 c. 4.424 c. 0.0982 c. Offi- Libre 26.80 c. 19.30 c. 2.963 c. 48.21 c.) 1.7612 c. ofi- Libre 486.666.
ciel free ciel free

.1 ~~~ ~~~~~~~~~~~~~~~~~~2 8 I

1929 99.9 99.7 100.1 99.6 99.9 99.8 (101.1) (99.7) 99.8 99.9 99.9 (99.9) 100.0 (99.9) 98.8 99.3
1930 100.0 100.1 100.3 99.9 100.1 99.9 (101.6) 99.5 99.9 100.2 100.5 100.0 .97.8 (100.4) 94.2 96.2
1931 .99.9 100.2 100.2 93.5 100.1 99.8 (95.9) 99.4 93.2 94.2 100.6 100.0 98.2 "(100.4) 72.2 85.3
1932 100.0 100.3 100.1 67.2 100.3 99.7 72.2 "99.8 72.0 68.9 100.6 100.0 98.2 93.2 57.5 65.8

to 1933 99.2 100.1 100.2 62.7 100.1 99.9 69.0 98.6 68.1 64.5 100.2 100.4 98.0 77.7 54.2 54.7
1934 98.8 100.0 99.9 56.3 100.0 100.1 62.1 97.6 61.8 57.8 100.1 8•.4 98.0 76.9 49.1 49.3
1935 98.7 1 00.0 Bo92.3 54.5 100.0 99.9 59.8 89.8 59.8 56.0 100.0 83.4 97.9 77.0 47.4 47.7
1936 89.6 99.7 90.0 55.2 94.9 * 99.6 60.4 72.4 60.5 56.6 92.6 80.1 97.7 77.2 48.2 48.5
1937 60.0 99.4 89.6 54.7 80.9 99.6 o 59.8 72.0 60.0 56.2 70.2 69.6 96.8 77.3 47.8 48.2
1938 59.3 99.4 89.7 54.1 80.8 99.3 59.1 72.3 59.3 55.5 70.0 69.1 97.2 77.5 47.3 "47.6

1 1939 56.7 98.8 89.5 51.3 78.4 )99.2 53.9 70.0 -53.8 52.9 69.0 . 95.8 76.1 -42.9 43.1
a 1940 c) 56.7 c)98.6 "d89.7 vd50.1 *e78.1 . 49.5 p49.6 a)49.0 46.5 " 52.5 69.4 . 88.9 75.3 b)39.2 :37.0 37.2

1941 . . . . . .. . . 49.0 148.9 . . . . 39.2J 39.0 39.1
1942 . . . . . . . . 49.0 149.0 . . . . 39.2 39.0 39.2
1943 . . . . . . . . 49.01 . . . . . . 39.21. 39.3
1944 . . . . . . . . 49.0 1. . . . . . 39.2; . 39.4

1939 III 56.8 99.2 89.3 51.9 78.0 99.3 56.7 70.5 56.9 53.2 69.2 . 96.9 76.4 45.3 45.5
VI 56.8 99.2 90.3 51.9 78.1 99.0 56.7 69.5 56.8 53.1 69.0 . 96.8 76.0 45.3 45.5
IX 56.7 97.4 90.4 49.9 78.1 . 48.8 68.9 "48.5 52.4 69.1 . 93.9 76.2 38.6 38.8
XII 56.7 98.6 88.0 50.0 78.0 . 48.1 69.7 47.7 52.4 68.6 . 94.0 76.0 38.0 38.2

1940 III 56.7 98.6 90.2 50.1 78.0 . 46.7 51.1 49.0: 45.6 52.5 68.6 . 91.8 75.4 36.4 36.5
VI 56.7 98.6 . . . . 48.0 45.3 49.0 43.7 52.5 68.8 . 82.3 75.3 39.2 -34.9 35.0
IX 56.7 98.6 . . . . 52.9 45.3 49.01 49.0 52.5 69.7 . 92.8 75.2 39.21 39.0 39.2
XII . . . . . . 53.3 45.3 49.01 49.0 52.5 71.0 . 92.8 75.1 39.21 39.0 39.2

1941I . . . . . . 53.4 45.3 49.01 49.0 52.5 71.1 . 92.8 75.1 39.21 39.0 39.2
II . . . . . . 53.5 45.3 49.0 48.9 52.5 71.1 . 93.0 75.3 39.21 39.0 39.1
III . . . . . . 53.5 45.3 49.01 48.9 52.5 71.0 . 93.4 . 39.2 39.0 39.2
IV . . . . . . 53.4 50.6 49.0 48.9 52.5 71.0 . 92.9 . 39.21 38.9 39.1
V . . . . . . 53.4 50.6 49.0 48.9 52.5 71.0 . 93.4 . 39.2: 39.0 39.1
VI . . . . . . 53.4 50.6 49.0; 48.9 52.5 71.0 . 93.7 . 39.21 39.0 39.1
VII . . . 49.0 48.9 . . . . 39.2 39.0 39.2
VIll . . . . . . . . 49.0; 48.9 . . . . . 39.2; 39.0 39.1
IX . . . . . . . 49.0 48.9 . . . . . 39.239.0 39.2
X . . . . . . . 49.0: 48.9 . . . . . 39.2 39.0 39.2
XI . . . . . . . 49.0 49.0 . . . . . 39.2 39.0 39.2
XII . . . . . . . 49.0 49.0 . . . . . 39.2139.0 39.2

1942 III . . . . . . . . 49.0 49.0 . . . . . 39.239.0 39.2
VI . . . . . . . . 49.0 49.0 . . . . 39.2 39.0 39.2
IX . . . . . . . . 49.0:49.0 . . . . 39.2 39.0 39.2
XII . . . . . . . . 49.0 49.0 . . . . . 39.2 39.0 39.2

19431 . . . . . . . . 49.0 49.0 . . . . . 39.2 39.0 39.2
II . . . . . . . . 49.0: 49.0 . . . . 39.2 39.0 39.2
III . . . . . . . . 49.0, * . . . . . 39.2 * 39.4
IV . . . . . . . . 49.0' . . . . 39.2^ 39.4
V . . . . . . . . 49.0: . . . . . 39.2 39.4
VI . . . . . . . . 49.0: . . . . . 39.2 39.4
VII . .. 49.0: \ . . . . 39.2; 39.4
VIII . . . 49.0; . . . . . 39.2: 39.4
IX . . . . . . . . 49.01 . . . . . 39.2: 39.4
X . . . . . . . . 49.0: . . . . . 39.2 39.4
XI . . . . . . . . 49.0; . . . . 39.21 39.4
XII . . . . . . . . 49.0: . . . . . 39.2 39.4

19441 . . . . . . . . 49.0 . . . . . 39.21 394
II . . . . . . . . 49.01 . . . . . 39.2: 394
III . . . . . . . . 49.0 . . . . . 39.2 394
IV . . . . . . . . 49.0; . . . . . 39.2; 394
V . . . . . . . . 49.0- . . . . 39.21 394
VI . . . . . . . . 49.01 . . . . . 39.2; 394
VII . . . . . . . . 49.0; . . . . . 39.21 394
VIII . . . . . . . . 49.0! . . . . 39.2; 394
IX . . . . . . . . 49.0- . . 39.2: 394
X . .... 49.0:= . . . . 39.21: 39.4
XI . . . . . . . . 49.01 . . . . 39.2 394
XII I.. . .. 49.0: . 39.21 394

Contr6le officiel des changes - Official exchange control: • Introduction. o Suppression.
a) III-XII ; b) IV-XII; c) I-IX; d) I-.V; e) I-V; D) I-VIII.

IPortugal, Yougoslavie: parite-or 1931 = 100. Portugal, Yugoslavia: gold parity 1931 100.
2Turquie: cours moyen 1929 = 100. 2 Turkey: average rate 1929 = 100.

Roumanie, Turquie : dtapres les cours dans le pays. Roumania, Turkey: according to domestic quotations.
4R.-Uni, Australie : cours libre supprime en 11/1943 Un.-Kingd., Australia : free rate suppressed in 11/1943.
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Tableau 97. RESERVES D'OR ET D'AVOIRS ETRANGERS (en millions).
Table 97. GOLD AND FOREIGN ASSETS RESERVES (000,000's omitted).

Note. - Dans le cas des pays qui ont maintenu la parite-or Note. - In the case'of countries which have maintained the
legale de leur monnaie, meme si elle n'&tait plus effective, les legal gold parity of their currencies, whether effective or in fact
reserves d'or sont exprimees sur la base de cette parit4, pour toute suspended, gold reserves are expressed for the whole period
la periode envisagde par le tableau. Dans le cas des pays enumeres covered by the table in terms of the legal parity. In the case
cl-dessous qui, pendant la periode considedre, n'ont qu'une seule of the countries enumerated below which have, once only, changed
fois modifie le contenu legal en or de leur monnaie ou fixe un the legal gold content of their currency or fixed a new rate for the
nouveau taux d'dvaluation de l'or, les reserves d'or sont exprimees, valuation of gold during the period under review, gold reserves
jusqu'au changement, selon l'ancienne parite legale et, depuis are shown, until the change, in terms of the old legal parity and,
le changement, selon le nouveau taux; IA ou il y a eu plusieurs as from the change, in terms of the new rate; where there have
changements, ce calcul a etc fait a partir du premier changement, been several changes, this computation was made as from the
sur la base du taux le plus recent. Le signe I indique que la com- first change in terms of the most recent rate. The break of the
parabilite des chiffres est coupee. series is indicated in the table in each case by the sign I.

Parit6 1933: Parit6 pr6- Parit6 1933: Parit6 pr6-
Pays et date d'introduction Nouvelle parit6 en % de en % ' c6d. en % Pays et date d'introduction Nouvelle parit6 en % de en % o6d. en %

d'une nouvelle paritS-or. New parity as % of Par. in 1933; Preceding d'une nouvelle paritS-or. New parity as % of Par. in 19338 Preceding
Country and date of introduction as % par. as % Country and date of introduction as %: par. as %

of new gold parity 1 la pr6c6dente de la nouvelle of new gold parity 1933l prodente de la nouvelle
_____________________________ preced.parity of new parity _preced.parity of new parity

1934: 1938:
II. Etats-Unis - United St. 59.06 169.3 III. tUruguay ....... 37.59 82.45 266.0 121.3
II. tTch&cosl.-Czechosl. 83.33 120.0 XI. tFrance, Algdrie. . . . 41.98 63.95 238.2 156.4
IV. tAutriche - Austria . 78.72 127.0 XI. Colombie - Colombia. 34.68 288.4
VII. tSalvador ....... 59.06 169.3 XII. Finlande - Finland. 54.98 122.9

1935: I I ' XII. tHongrie - Hungary.. 66.67 150.0
1939:IV. Belgiquee et Congo b. i r T o t n

Belgium& Belg. Congo 72.01 138.9 IV. Islande - Iceland . . 8204 121.9
I eV. D g Bi Coantzigg . .57.662 173.5 •IX. Roy.-Uni-Unit.Kingd. 88.35 113.2

V. Argentine ...... 20.18 495.6 1940:
VIII .Uruguay ....... 45.60 219.3 III. tFrance, Algerie. . . . 35.63 84.87 280.6 117.8
XII. tEquateur - Ecuador . 33.33 300.0 IV. tPays-Bas - Netherlands 82.30 121.5
XII.tAutriche - Austria . . 79.20 100.60 126.26 99.4 V. TRoumanie - Roumania 48.31 66.67 207.0 150.0

~~~~~~1936:.~~~~ '• V. tSuisse - Switzerland 70.73 95.26 141.4 105.0
II. U.RS.S.- USS.R. 22 94 435.9 VI tEquateur - Ecuador 19.99 70.08 500.1 142.7l ^. • • U•R.S. - U.S.S.R. Q 2294e 43 • I · IX Indes neerl. - Neth. Ind. 77.96 128.3VI. tEquateur - Ecuador . 28.53 85.59 350.5 1168 X. to Bohme et Moravie, 8039 11483 1244 87.1

IX. t France, Algirie. . 74.81 133.7
IX. tSuisse - Switzerland . 74.06 135.0 1941 
IX. Lettonie - Latvia.. IV. tRoumanie - Roumania 52.63 108.95 190.0 91.8
X. Italie - Italy. . .... 59.06 169.3 IX. tHongrie- Hungary . 82.65 123.97 121.0 80.7
X. tTch&eosl.- Czechosl. 70.00 84.01 142.8 119.0 1942:
XI. tRoumanie - Roumania 72.44 138.0 IV. tEquateur - Ecuador . 21.09 105.49 474.1 948
XII.tAutriche - Austria. 79.03 99.79 126.5 100.2 VI. tSalvador ...... 4725 8000 211.6 125.0

1937: XI. Iran ........ 37.44 267.1
VII. t France, Algrie. . . 65.65 87.76 152.3 114.0 1943
VIII. laon - Japan . . .. 38.67 258.6 VII. Pays-Bas -Netherlands 78.81 95.76 126.9 104.4

t Pays ayant, depuis 1933, modific plus d'une fois la parit6 de leur monnaie. - t Countries which have changed the parity of their currencies more than once since 1933.

Lettonie : la valeur-or du lat est comptee au cours de 25,22 lats = 1 £ papier. Latvia: the gold value of the lat accounted at 25.22 lats= 1 (paper).
2 Bohame et Moravie : 1 K = 0,10 RM., ce qui iquivaut a un contenu "Bohemia and Moravia": I K = 0.10 RM., corresponding to a theoretical

or theorique de 0,03584 g. En $Slovaquie la parite est restee inchangee. gold content of 0,03584 g. In Slovakia ", the former parity remains in force.

Certalnes reserves-or sont evaluees au cours du jour. Lors- Certain gold reserves are valued at the current exchange rate.
qu'il n'a pas ete possible de les rdduire a la parite nominale, Where it has not been possible to adjust them to the nominal
les chiffres y relatifs figurent au tableau en caracteres plus petits. parity, the figures are printed in smaller type.

Les reserves d'avoirs &trangers sont, en regle generale, evaluees au Foreign assets reserves are, as a rule, evaluated at their cost
prix cofitant en monnaie natlonale (monnaie-papler). Dans certains price in terms of national (paper) currency. In certain European
pays d'Europe, la composition de ces avoirs a subi des modifica- countries, the nature of these assets has been changing; they
tlons; ceux-ci comprenalent parfois des soldes de comptes de clea- included sometimes balances on clearing accounts as well as other
ring ainsi que d'autres avoirs en Reichsmarks (series marquees •). assets in Reichsmarks (series marked •).

Sauf indication speciale, solt dans le tableau, soit dans les notes, When not specified in detail in the table or the footnotes, the
les reserves donnees sont celles ddtenues par les institutions mone- gold and foreign assets reserves here shown are those held by the
taires centrales de chaque pays (hormis les fonds d'egalisation des central monetary institutions (apart from Exchange Equalisation
changes). Pour les noms de ces institutions, voir tableau 99 Funds) of each country. For the names of these institutions, see
relatif A la circulation des billets. Table 99, referring to notes in circulation.

Au sujet des changements survenus dans le contenu en or et With reference to the legal gold content and changes in the
la valeur des monnales, voir egalement la note au tableau 96 value of currencies, see also the note to Table 96 on exchange
relatif aux cours du change. Pour les reserves d'or exprimees en rates. For the gold reserves expressed in gold dollars, see
dollars-or, voir tableau 98. Table 98.

Pour plus amples details, voir Monnaies et Banques, 1942/44, For more detailed information, see Money and Banking, 1942144,
Societe des Nations, 1945. League of Nations, 1945.
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Tableau 97 (suite). Reserves d'or et d'avoirs 6trangers (en millions).
Table 97 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

PAYS - COTNTRY
et unit4 and unit of 1986 1937 1938 1939 1940 1941 1942 *943 *1944End of:mon6taire currency

AFRIQUE -AFRICA

Alg6rie - Algeria Or ....... 593 391 250 250 250 a) 249 b) 249 ... ... Gold.
(Franc)

Congo beige -
Belgian Congo . Or ........ 86 136 166 176 . . . . . Gold.
(Franc) Devises . .... 62 47 - - . . . . . Exchange.

Egypte - Egypt. Or. . . . . .. . 6.5 6.5 6.5 6.5 6.3 6.3 6.3 6.3 d) 6.3 Gold.
(E E.) Devises. ... .. 21.2 17.3 17.7 21.3 33.7 51.1 80.1 108.3 d)126.9 Exchange.

Maroc - Morocco Or .. . . . 339 148 148 148 148 267 b) 267 ... ... Gold."
(Franc) Devises ... . 459 435 472 554 921 1 850 b

1
2 164 ... ... Exchange.

Union Sud-Afr. - Or: Gold :
Un. of S. Africa Banquede R6serve 24.6 22.9 26.7 29.7 43.3 44.5 77.0 85.6 98.8 Reserve Bank.
(£) Autres banques . 0.1 0.1 0.1 0.1 0.5 0.5 0.5 0.5 c) 0.5 Other banks. 

Devises . ... .. 10.8 6.9 7.6 8.0 0.8 0.3 1.0 13.4 25.5 Exchange.

AMARIQUE -
AMERICA

Canada ..... B. du Canada etGv. 111 109 113 127 *4 8 3 8 3 8 3 8 4 B. of Canada & Gvt.
$() Chartered Banks . I - - - - - - - - Chartered Banks.

Or, total. ... . 112 109 113 127 *4 83 "3 83 84 Total gold.
Devises: Exchange:
Banque du Canada 9 15 28 64 38 201 1 1 - Bank of Canada.
Chartered Banks . (- 21) (- 52) (+ 8) (-85) ( --31) (-49) (-9) (-39) (- 22) Chartered Banks.

Etats-Unis - Or4 ..... . . 11 258 12760 14511 17 643 21 995 22 737 22 726 21 938 20619 Gold. *

Unit. States($) Argent ..... 2 402 2 807 3 347 3 790 4 049 4 245 4 318 4 209 3 871 Silver.'

Argentine . . . . Or: Banco Central. 1 224 1 224 1 224 1 224 1 071 1 075 1 076 1 091 1 242 Gold: B. Central.
(Peso) Devises s: B. Central 303 197 71 171 258 467 934 2 026 2 498 ExchangeS: B. Centr.

Bolivie - Bolivia Or: Banco Central 6.3 5.0 5.5 6.0 6.6 13.6 17.7 21.5 23.1 Gold: Banco Centr.
(Boliviano) Devises: B. Central 41.4 96.1 37.4 63.9 191.7 377.1 438.4 400.3 406 Exchange.

Brtsil - Brazil . Or ....... 121 156 160 195 250 345 567 1 254 1 625 Gold.6
(Cruzeiro; 1936- Devises 6

: A. .. 389 66 475 593 95 665 2405 4 065 501 Exchange
6 :

A.
1941 : milreis) B. . . . 166 173 371 241 189 230 178 6

B.

Chili - Chile . . Or:Banco Central . 143 144 145 146 147 149 152 251 273 Gold: B. Central.
(Peso) · : B. priv6es .. 3 3 3 3 3 3 3 4 a) 5 » : Priv. Banks. 6

Devises. 12 16 25 25 23 46 98 100 237 Exchange.
Colombie - Or:B. de la R6p. 11.6 10.0 ! 42.2 36.8 30.6 28.3 43.8 103.6 161.8 Gold:B. oftheRep.

Colombia (Peso) Devises . . . 8.7 6.5 5.0 5.6 12.9 10.9 64.3 94.7 115.1 Exchange.
Costa Rica. .. . Or . 0.2 1.1 2.7 4.5 4.4 4.6 3 3.1 56.0 Gold.

(Colon) Devises ... .. 0.3 6.2 6.0 9.0 1.0 9.1 54.5 50.5 17.8 Exchange.
Equateur - Or ... ... .. 44.1 54.5 49.4 52.6 57.7 68.3 133.4 235.6 a)290.0 Gold.

Ecuador (Sucre) Devises. ..... 19.3 10.7 4.3 2.0 18.1 43.1 73.4 65.9 a)149.2 Exchange.
Guatemala... Or........ 3.0 3.2 4.0 4.7 5.7 6.7 c) 6.7 ... 16.8 Gold.

(Quetzal) Devises ..... . 1.5 2.4 2.1 2.5 2.1 3.6 c) 9.4 ... 4.3 Exchange.

a) X. b) IX. c)hV. d) XI. S Or ne servant pas de couverture pour les billets. - C Gold not serving as cover for note circulation.
1Algerie, Maroc, 1936-1941 : chiffres recalcules en francs de 1 Algeria, Morocco, 1936-1941 : figures recomputed in francs

0,021006 g d'or fin, c.-a-d. les memes que pour la France. Maroc, of 0.021006 g fine, i. e. the same as for France. Morocco, exchange
devises 1943 : y compris 223 millions de francs representant des 1943 : including 223 million francs representing deposits in $
depots en $ bloques a New-York, evalues a la parite. blocked in New York, converted at par.

' Union Sud-Africaine : or, autres banques : non comp. la reserve 2 Union of South Africa : gold, other banks : excluding metallic
m&tallique (or et monnaies d'appoint) dtenue en dehors de l'Union reserve (gold and subsidiary coins) held abroad (XII.1939 and
(XII.1939 et XII.1940: 2,4; XII.1941 : 2,7 millions de livres). XII.1940: £2.4 million; XII.1941 : £2.7 million).

3Canada : la reserve de la Banque du Canada a ete vendue 1 Canada: on May lst, 1940, the Bank of Canada's'gold, holdings
le ler mai 1940 a la Commission de controle des changes. were sold to the Foreign Exchange Control Board.

* Etats-Unis : or: non compris l'or du Fonds de stabilisation"des 4 United States: gold: excluding gold held by the Exchange
changes (XII.1938: 80; XII.1939: 156; XII.1940: 48 ; XII. Stabilisation Fund (XII. 1938 :80; XII.1939 :156 ; XII.1940 : 48;
1941 : 25 ; XII.1942: 12 XII.1943 : 43; VI.1944 : 21 millions XII. 1941 : 25; XII.1942: 12; XII.1943 : 43 VI.1944 :21 million
de dollars). Argent: evalue au cours de $1,29 par once de fin. dollars). Silverr: valued at $1.29 per fine ounce.

s Argentine : les devises comprennent l'or sous dossier 'a Argentine: exchange includes gold earmarked abroad. Total
l'tranger. La totalite de l'or du Gouvernement et de la banque cen- gold of Government and Central Bank held abroad amounted
trale dtenu a I'tranger tait de : XII.1942 :921 ; XII.1943: 1.760. to : XII.1942 : 921 ; XII.1943 : 1,760.

6 Bresil : Or: or du Tresor d6pose a la Banque du Bresil. 6 Brazil: Gold: Treasury gold jwith Bank of Brazil. Exchange:
Devises : Banque du Bresil, A: disponibilites a l'atranger et titres ; Bank of Brazil, A : balances abroad and securities ; since 1940
depuis 1940: le bilan n'indique plus les titres-or deposes A l'tran- gold securities deposited abroad are no longer shown in the
ger; B : effets pour encaissement. balance-sheet; B: foreign bills for collection.
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Tableau 97 (suite). R6serves d'or et d'avoirs Strangers (en millions).
Table 97 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

PAYS - COUNTRY Fin de:

et monnaie and currency End of:

AMP2RIQUE (suite) - AMERICA (cont.).

Haiti . .. ... R6serve en USA $ 1 2.6 2.4 2.4 3.5 4.6 9.3 12.8 18.5 18.3 Reserve in USA $.
(Gourde) Devises ...... 7.9 4.5 4.8 9.0 8.5 14.3 13.2 15.8 19.9 Exchange.

Mexique- Mexico Or: B. du Mexique 54.8 28.4 34.1 37.8 56.2 55.7 45.9 * 241.0 *263.1 Gold :B. of Mexico.
(Peso) Autres bques & 3.3 1.0 0.6 1.0 0.6 0.3 0.3 0.3 e) 1.3 Otherbanks.6

P6rou - Peru. . Or 
2
:B.dereserve:At 38.8 38.8 38.8 38.8 38.8 38.8 38.8 38.8 38.8 Gold 2: Res. Bk: A.

(Sol) B. 5.0 8.3 7.0 8.7 11.0 18.6 41.3 82.1 85.9 B.
Devises

2
. ..... A. - 11.3 3.0 2.4 - 4.8 43.7 30.0 12.3 Exchange 2 A.

B. 4.8 - - 0.3 0.2 2.4 0.4 0.3 B.
Or: Autres bques $ 0.6 0.6 0.7 0.6 1.4 1.0 0.3 0.5 ... Gold: Private b. $

Salvador. Or. .. Or ........ 16.3 16.5 16.5 16 5 16.5 16.5 24.2 27.2 g) 33.2 Gold.
(Colon) Devises . . . .. 1.4 2.7 8 3.2 3.0 1.6 4.5 10.5 25.6 9) 28.6 Exchange.

3

Uruguay. . .. Or:B. de la R6p.. 116.7 113.0 103.0 102.6 137.2 151.8 135.8 180.0 230.0 Gold: B. oftheRep.
(Peso)

Venezuela . . . .Banque centrale . - - - 88.4 124.3 206.9 273.3 329.0 Central Bank. 4
(Bolivar) Autres banques . 183.9 1 64.0 164.3 164.2 74.3 36.8 36.8 36.9 b) 36.9 Other banks.

Devises.-.--. .. .- -—- — 7 41 27 42 66 Exchange.

ASIE - ASIA.

Inde (br.) - India Or........ 444 444 444 444 444 444 444 444 444 Gold.
(Rupee) Argent . . . . . 648 626 702 641 297 343 143 130 150 Silver.

Devises . . .. 862 839 606 1 145 1 887 2748 4758 8554 12 467 Exchange.1

Indes nlerland. - Or. ....... 89 117 117 132 263 444 . . . Gold.
Netherl. Indies. Argent .17.... 17 22 17 14 19 . . . Silver.
(Gulden) Devises 6 ..... 2 4 11 19 18 21 . . . Exchange.

6

Irak - Iraq. . . Devises. . .. . . 4.9 5.2 4.7 6.0 6.9 11.5 20.4 34.7 f) 39.9 Exchange.
(Dinar)

Iran . . .. . Or ?
. . . . 297 307 311 311 311 311 17099 2 981 g

7
4 131 Gold.

(Rial) Argent . . . 350 356 356 359 359 359 17 657 7 527 g7 348 Silver.7
Devises a) . . . . 139 205 275 323 1037 1006 3 459 ... Exchange. a)

Japon - Japan .Or........ 548 801 501 501 501 525 681 627 b) 534 Gecd. 
(Yen) Esp6ces et devises. 29 24 46 35 15 25 Cash and exchange.

Palestine (£ P.) . Devises a) 8 . . . 4.8 4.2 4.7 6.5 10.1 12.9 22.8 ... ... Exchange. a) 

Philippines... Or ........ 1.9 1.9 1.9 ..... ... Gold.
(Peso) Devises ... .. 174.0 *189.0 *220.0 ... .... . Exchange.

Syrie et Liban - Or ........ 0.9 1.8 2.4 b) . . . . . Gold.
Syria and Lebanon Devises .. 20.3 21.9 28.5 b) 31.8 . . . . . Exchange.

(Livre)

Thailande ... . Or....... - - - 87 97 7) 97 . . . Gold.
(Baht) Devises ..... 112 119 124 84 133 c) 152 . . . Exchange.

Argent ...... 43 43 43 1 1 c) I . . . Silver.

EUROPE.

Albanie -Albania Or ........ 7.6 7.6 7.6 7.6 d) 7.6 . . . . Gold.
(Franc) Devises ' . . .. 16.3 15.0 11.3 45.4 d) 44.6 . . . . Exchange."

Allemagne - Or ........ 66 71 1 71 71 71 71 71 ... Gold.
Germany Devises. ...... I111 188 197 10 225 3 50 "o 34 o0 27 "0 22 ... Exchange.

(Reichsmark)

* Chiffre provisoire. * Provisional figure.
a) III de I'annee suivante - III of the following year. b) VI. c) VII. d) IV. e) VIII. ) III. g) XI.

S Or ne servant pas de couverture pour les billets en circulation. 6 Gold not serving as cover for note circulation.
2 Haiti : exprimee en gourdes (5 gourdes = I dollar). Haiti : expressed in gourdes (5 gourdes = $ 1).
2 Prou : or, A : A la parit6 legale; B : au prix d'achat. Devises: 2 Peru : gold, A: at legal parity B : at purchase price. Exchange:

A: reserve legale; B: reserve excedentaire. A : legal reserve; B : excess reserve.
Salvador, devises : depuis 1938, au prix d'achat. 3 Salvador, exchange: since 1938. at purchase price.

4 Venezuela: depuis 1940, seule banque d'emission. Depuis 4 Venezuela : since 1940, the sole bank of issue. Since 1941,
1941, y compris devises-or (VI.1942 : or : 124,3 ; devises-or : 47). including gold assets (VI.1942 : gold: 124.3; gold assets i: 47).

5 Inde, devises : « paper currency reserve , (( gold standard 5 India, exchange : paper currency reserve, gold standard reserve,
reserve ), disponibilites A vue aupres du Tresor britannique. cash balance at home Treasury.

s Indes neerlandaises : non compris les disponibilites l'6tranger, 6 Netherlands Indies: excluding balances abroad not shown
leur montant n'Itant pas indiqu6 s6parement. separately.

' Iran, or: voir page 212 ; depuis 1942, y compris l'or a l'etran- ' Iran, gold: see page 212 ; as from 1942, including gold held
ger. Argent: depuis 1942, 1 rial = 2,27 g argent fin (auparavant abroad. Silver :as from 1942, 1 rial = 2.27 g fine silver (previously
4,14 g). 4,14 g).

8 Palestine : investissements, principalement en obligations du s Palestine : investments, mainly British Government securities.
Gouvernement britannique.

' Albanie : non compris les fonds d'Etat 6trangers (11,9 millions 9 Albania: excluding foreign Government securities (1 1.9 million
de francs le 31.XII.1939). francs on 31.XII.1939).

- Allemagne, devises : depuis 1939, montants bruts. 10 Germany, exchange : as from 1939, gross amounts.
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Tableau 97 (suite). Reserves d'or et d'avoirs Ctrangers (en millions).
Table 97 (continued). Gold and Foreign Assets Reserves (000,000's omitted).

PAYS - COUNTRY Fin de:
PAYS - COUNTRY Fin de 1936 1937 1938 1939 1940 1941 1942 *1943 1944et monnaie and currency End of:

EUROPE (suite) - (cont.)

Autriche -Austria Or ... .... . 243 243 1 i Gold.
(Schilling). . . Devises . . . 138 217 Exchange.

Belgique'-Belgium' Or. . . . . . 124 127 21 401 21 478 1 * 21666 21 657 21 688 21 656 c 21656 Gold.
(Franc) Devises"a. . . . . ] ' 959 236 ' ' 3886 12467 3 1 135 54874 c'68443 Exchange..

Bulgarie--Bulgaria Or........ I 1652 1 994 2 006 2 006 2 006 2 006 2 006 . . Gold.
(Lev) Devises . . . 724 585 1 238 1 753 2 314 10696 15 251 . . Exchange.

Danemark - Den- Or ........ 118 118 118 117 115 98 97 97 97 Gold.
mark (Krone) Devises ..... (- 41) 62 84 (- 49) 9 25 16 17 20 Exchange.

. - -— -- - 395 842 1111 1 975 2 762 » .·
Dantzig - Danzig Or.. 30 28 28 c) ' 23 I 1 1 1 1 Gold.

(Gulden) Devises . . . 1 3 1 c) I I 1 1 1 1 Exchange.
Espagne - Spain Or .... . .a)2 202 b) 1606 . . . 129 129 278 321 Gold.

(Peseta) Argent . . . a) 650 b) 549 . . . 616 624 624 609 Silver.
Devises ... .. a) 280 b) 188 . . . 26 23 ... ... Exchange.

Estonie - Estonia Or ........ 34 34 34 41 d) 41 . . . Gold.
(Kroon) Devises ... .. I11 22 20 11 d) 8 . . . Exchange.

Finlande--Finland Or" .... . 815 635 1128 1 179 604 171 171 172 172 Gold.'
(Markka) Devises". . ... 1 486 2 032 2 293 1637 552 - 1 595 2 862 -3 487 - 687 Exchange. 

France ..... Or* ..... 126717 108572 102815 114600 84616 .84598 84598 84598 75151 Gold.
4

(Franc) Devises ..... 1 462 919 820 113 42 44 37 37 42 Exchange.
Gr6ce - Greece . Or.... 818 1 Gold.(Drachma) Devises ..... 355 489 3 64 3 68 11856 2 884 . . ange.Devises. .5- 5 Exchange.
Hongrie - Hungary Or . ....... 84 84 100 100 100 100 100 100 e) 100 Gold.

(Pengo) Devises 5 . . 42 59 97 77 34 17 2 4 e) 3 Exchange.'
. ..... . .. - - 140 506 1035 e)1074 * .·

Irlande - Ireland Or... .- -— 2.0 2.6 2.6 2.6 2.6 2.6 2.6 Gold.
(£) Devises . . . 9.1 9.7 8.9 9.4 12.6 15.9 21.6 25.7 30.5 Exchange.

Islande - Iceland Or 6 . ... 3 3 3 6 6 6 6 6 6 Gold."
(Krone) Devises ... . (- 8) (- 8) (-8) (-12) 60 165 285 438 *267 Exchange.'

Italie - Italy . . Or . 3959 3 996 3 674 2 738 2 282 . . . . Gold.
(Lira) Cr6ance sur l'or' . 1 773 1 773 1 773 1 773 . . . . Claim on gold.'

Devises ..... 63 32 152 393 . . . . Exchange.
Lettonie - Latvia Or ...... 77 76 88 71 a) 72 . . . . Gold.

(Lai) Devises. .... 28 44 38 37 a) 29 . . . . Exchange.
Lithuanie - Li- Or........ 73 79 65 53 c) 66 . .Gold.

thuania (Litas) Devises . .. .. 10 6 5 7 c) 11 . . . Exchange.
Norv6ge-Norway Ors ...... 215 180 206 207 . . . . . Gold."

(Krone) Devises .108 233 217 99 . . . . . Exchange.
Pays-Bas-Nether- Or ...... .. 720 1366 1461 1 014 1151 1071 943 932 931 Gold.

lands (Gulden) Devises'. . .. 2 5 4 2 15 930 1 742 3214 4518 Exchange.'.
Pologne - Poland Or . ....... 393 435 445 c) 443 o. 10 o. o . Gold.

(Zloty) Devises. ..... 30 36 19 c) 11I . . . . Exchange.

a) VII. b) IV.1938. c) VIII. d) VI. e) XI.
* Chiffre provisoire. · Devises : principalement Reichsmarks. * Provisional figure. [ Exchange: mainly Reichsmarks.
1 Autriche, Dantzig: la banque centrale fut liquidee pour le 1 Austria, Danzig : Central Bank liquidated for account of

compte de la Reichsbank. Reichsbank.
Belgique : depuis 1940, B. Nationale et ( B. d'Emission o ; les 2 Belgium : as from 1940, National Bank and a Bank of Issue ;

devises se composent de : crances en devises 6trang.; Reichskredit- exchange consists of : claims in foreign currencies ; Reichskredit-
kasse, compte de virements (en RM.) et compte d'6change de Reichs- kasse, transfer accounts (in RM.) and Reichskreditkassenscheine
kreditkassenscheine (en frs. belges) ; monnaies et billets etrangers. exchange account (in Belgian francs); foreign notes and coins.

Finlande : y compris, en 1936 et 1937, de l'or A lV'tranger s Finland : including, in 1936 and 1937, gold abroad booked
compte au prix d 'achat : 211 et 32 millions de markkaa. at purchase price : 211 and 32 million markkaa.

France: non compris l'or ddtenu par le Fonds d'dgalisation des 4 France: not incl. gold held by Exchange Equalisation Fund:
changes : XII.1938 : F2.502 ; V.1939: 15.772 ; 111.1940 :30.000. X1I.1938: 12,502; V. 1939: 15,772; 111.1940: 30,000 million frs.

Hongrie, 1935: y compris les devises ne servant pas de cou- 5 Hungary, 1935: including foreign exchange not used as cover;
verture; depuis 1936, ce poste n'est plus indique sdpardment. as from 1936, this item is no longer shown separately.Islande: or, banque nationale ; devises, toutes les banques. s Iceland : gold, National Bank ; exchange, all banks.

Italie : creance de la Banque d'Italie sur le Tresor italien pour 7 Italy : claim of the Bank of Italy on the Italian Treasury on
l'or ddpos A I'etranger pendant les annees 1915-1918. account of gold deposited abroad during the years 1915-1918.

8 Norvege: y compris les fonds provisoirement places en or A s Norway: including funds provisionally placed in gold abroadl'etranger et comptis au prix d'achat: 1935 a 1939:66, 96, 45, 54 and booked at actual purchase price : 1935 to 1939 : 66, 96, 45,
et 87 millions de couronnes. 54 and 87 million crowns.

Pays-Bas : non compris les disponibilites A Il'tranger et les " Netherlands : excluding balances abroad and foreign currenciesmonnaies etrang&res dont les montants s'elevaient le 31.111.1935. amounting in million gulden, on 31.111.1935-1943, to : 1; 2; 2 ; 4;
1943, en millions de gulden, : 1;2; 2; 4; 6; 20; 62; 76; 120. 6; 20; 62; 76; 120.

10 Pologne, 1940 a 1943: l'or depose h Dakar est 6valu6 A 68 10 Poland, 1940-1943: the gold deposited in Dakar is estimatedmillions de dollars = 358 millions de zlotys). at $68 million (= 358 million zlotys).
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Tableau 97 (fin). Reserves d'or et d'avoirs 6trangers (en millions).
Table 97 (concluded). Gold and Foreign Assets Reserves (000,000's omitted).

PAYS - COUNTRY Fin de:
et monnaie and currency End o 1936 1937 1938 1939 1940 1941 1942 * 1943 *1944
et monnaie and currency End of:

EUROPE (suite)
Portugal. .... Or. ....... 912 917 919 920 1239 1343 1391 1399 1412 Gold.

(Escudo) Devises :
A.... 13 10 9 9 - - Exchange : A.
B. 417 446 403 456 1 1 322 4 4726 9 207 12082 114635 B.

Roumanie Or':danslepays . 18297 22659 25045 28593 29515 34292 45506 59600 069567 Gold ': at home.
Roumania . i I'tranger . . 2 279 - - - - - - - abroad.

(Leu , Total . . . . 20 576 22 659 25 045 28593 29515 34292 45 506 59 600 69567 Total.
Devises 2: A .... - - - - - - - - Exchange : A.

B. . . . 1 749 722 254 164 470 717 1 805 645 ) 1 639 B.
C. . .. 1836 1 615 1 452 2108 1 050 17 148 23 934 28 925 a31 722 C.
D. ... 894 3 314 2 905 2 906 5 740 543 4816 3266 ... D.

Royaume-Uni -
United Kingdom Or" ....... 313.7 326.4 326.4 {'0.2 »0.2 8 0.2 8 0.2 a 0.2 3 0.2 Gold."
(£)

Sudle - Sweden. Or . . . . . . . 529 539 707 679 353 492 738 854 1 019 Gold.
(Krona) Devises ..... . 717 984 750 301 750 760 551 620 567 Exchange.

Suisse - Switzer- Or" ....... 2844 2812 3034 2374 2 173 2878 3565 4173 4554 Gold. 4

land (Franc) . Devises. . . . . 58 513 280 362 997 679 62 83 102 Exchange.
Tch6coslovaquie - Or ........ 2 592 2 627 2 695 Gold

Czechoslovakia . Devises ..... . 439 479 1 248 Exchange.
(Koruna)

Or. ....... 1602 1 447 1 513 1 515 1 515 1 517 Gold.
.Boh6me-Mor.» Devises. . . . . . 803 786 787 728 765 799 Exchange.1 3 " . . .. 3791 7552 12630 17138 *33489 *56851 .

Slovaquie . . Or et devises 55 110 100 · 76 102 62 Gold and exchange.
(Ks) Devises m . . (- 3) 398 845 1 575 1 892 4235 Exchange. .

Turquie -- Turkey Or, ..... . 33.9 36.7 36.9 36.8 108.9 111.5 143.1 201.7 276.4 Gold. 6

(£ T.) Devises. . . 9.9 (- 2.2) (-15.2) (-35.8) (-4.7) 34.5 38.8 61.2 26.1 Exchange.
U. R. S.S. -

U.S.S.R. Or .. .1 906 . .. . . . Gold.
(Rouble-or) Devises. .1... 156 . . . . . . . . Exchange.

Yougoslavie--Yu- Or. ....... 1 626 1 709 1 910 1 988 2 740 . . . . Gold.
goslavia (Dinar) Devises ..... 552 440 644 731 726 . . . . Exchange.

,Croatie,, - Or et devises . . .b 276 109 136 Gold and exchange.
"Croatia'" (Kuna) Devises ..... 1 741 -973 Exchange. 

OCtANIE -OCEANIA

Australie - Aus- Or ........ 0.3 0.3 0.3 0.3 17 1 Gold.
tralia (&) Devises ... .. 50.1 66.1 64.5 51.181.7 Exchange

Nouvelle-Z6lande- Or . . . . . . . 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 Gold.
New Zealand(S) Devises. .. . . . 16.5 17.0 4.7 8.7 12.5 13.3 26.6 33.6 39.7 Exchange.

SOURCES: Rapports des banques et tresoreries. SOURCES: Bank and Treasury returns.
a) VI. - b) IV.1943.

* Chiffre provisoire. · Devises : principalement Reichsmarks. * Provisional figure. • Exchange : mainly Reichsmarks.
1 Portugal: devises A: fonds d'Etat Strangers ; B : autres avoirs 1 Portugal: exchange A: foreign Government securities ; B: other

strangers nets. Depuis 1940, y compris des montants non specifies net foreign assets. As from 1940, including unspecified amounts
d'ic autres reserves ,. of "other reserves ".

Roumanie : l'augmentation de la reserve d'or est due, en 1942, 2 Roumania : the increase of the gold reserve in 1942 is partly
en partie l'incorporation de certaines devises. Devises A : devises due to the incorporation of certain foreign currencies. Exchange
de couverture; B: reserv6es pour le paiement des importations, etc.; A: cover exchange; B: reserved for payment of imports, etc. ;
C: en compte de clearing; D: ((provisions spdciales de devises ). C: on clearing account; D: "special exchange provisions ".

s Royaume-Uni: or d6tenu par le departement d'emission de a United Kingdom :gold in the Issue Department of the Bank of
la Banque d'Angleterre, non compris l'or detenu par le Fonds England, not including gold held by Exchange Equalisation Fund:
d'dgalisation des changes : 111.1937 : 113,3 ; IX.1937 : 169,5 ; 111.1937 :113.3 ; IX.1937: 169.5 ; 111.1938:180.7 ; IX.1938: 92.1;
111.1938: 180,7; IX.1938 :92,1; 11139: 367,5 millions de £ (soit 11139: 367.5 million pounds sterling (26.7, 39.9, 42.5, 21.7 and
26,7, 39,9, 42,5, 21,7 et 49,5 millions d'onces fines respectivement). 49.5 million fine ounces respectively). Reserve (£279 million,
La reserve (279 millions de £ evaluees a 168 sh. I 'once) a ete valued at 168 sh. per ounce) transferred to Exchange Equalisa-
transferde le 6.IX.1939 au Fonds d'dgalisation des changes. tion Fund on 6.IX.1939.

4 Suisse: non compris l'or d6tenu par le Fonds d'dgalisation 4 Switzerland : not including gold held by Exchange Equalisation
des changes : XII.1936-VI.1937 : 538 millions de francs. Ce fonds Fund : XII.1936 to VI.1937 : 538 million francs. Fundliquidated
a te liquidd en V.1940. in V.1940.

a Boh-me et Moravie ,, devises · : s autres actifs,. , " Bohemia and Moravia ", exchange · : "other assets"
• Turquie : or calcule au taux de £T. 1.406,6 pour 1 kg d'or fin. ' Turkey : gold calculated at £T. 1,406.6 per kg. of fine gold.
7 Australie : devises : c English Sterling Reserve ,, (au dpar- 7 Australia : exchange: " English Sterling Reserve " (Note-

tement d'emission), placements i courte 6cheance A Londres issue Department), " money at short call in London " (both
(dans les deux ddpartements), effets & recevoir A Londres (depar- Departments), " bills receivable in London "(General Banking
tement general de banque) et titres britanniques, coloniaux et Department) and " British, Colonial and Government securities
gouvernementaux de la , Commonwealth'Bank ,. of the Commonwealth Bank.
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Tableau 98. RESERVES D£CLAREES D'OR MON!TAIRE 1 en millions d'anciens dollars-or (1,50463 g d'or fin).
Table 98. RECORDED CENTRAL GOLD RESERVES 1 in millions of old gold dollars (1.50463 g fine).

PAYS n de: 1929 1936 1937 1938 1939 1940 1941 1942 1943 * 1944 COUNTRYEnd of:

AFRIQUE. . ..... 68 167 154 170 188 *250 *258 *416 *460 *520 AFRICA.
Alg6rie ...... 8 8 5 3 3 3 3 ... ... ... Algeria.
Congo beige . . . 1 2 3 3 3 . . Belgian Congo.
Egypte ...... 19 32 32 32 32 31 31 31 31 31 Egypt.
Maroc ...... 3 5 2 2 2 2 4 4 Morocco.
Union Sud-Africaine 37 120 112 130 147 211 217 375 416 481 Union of S.Africa.

AMP.RIQUE DU NORD . 4 051 6 761 7 645 8 684 10 547 12 994 13 431 13 426 12 959 12 182 NORTH AMERICA.
Canada ...... 151 112 109 113 127 4 3 3 3 4 Canada.
Etats-UnisI . .. . 3900 6649 7536 8571 10 420 12 990 13 428 13 423 12 956 12 178 U.S.A. 1

AMiR. CENTR. ET SUD 713 468 436 419 444 405 428 *650 *1 060 ... CENT. and S. AMERICA.
Argentine . . . . . 405 296 277 255 275 208 209 389 555 ... Argentine.
Bolivie ...... 3 2 2 2 2 2 5 6 8 8 Bolivia.
Br6sil ....... 150 14 19 19 23 30 41 68 1i50 194 Brazil.
Chili ... .. 8 17 17 17 17 18 18 22 30 33 Chile.
Colombie . .. 22 11 10 14 12 10 10 15 35 55 Colombia.
Equateur .. . 1 2 2 2 2 2 3 6 10 g) 12 Ecuador.
Guatemala .. 2 3 3 4 5 6 7 f) 6 17 Guatemala.
Mexique. . . 7 27 13 17 19 28 28 23 120 131 Mexico.
P6rou. 21 12 13 13 13 13 13 15 18 19 Peru.
Salvador. .. . 5 4 4 4 4 4 4 6 6 h) 8 Salvador.
Uruguay. . . 68 45 44 40 40 53 59 53 70 89 Uruguay.
Venezuela. . . 21 35 32 32 32 31 31 40 53 63 Venezuela.

ASIE . ....... 731 491 388 333 *360 *390 *450 . . . AS[A.
Chine....... - 5 9 1 1 China.
Inde (brit.) . . .. 128 16262 162 162 162 162 162 India.
Indes n6erlandaises. 56 36 47 47 53 82 139 . Neth. Indies.
Iran ....... - 14 15 15 15 15 15 20 54 h) 75 Iran.
Japon. 542 273 154 97 97 97 Japan.
Philippines . . . 3 1 1 1 1 1 . . . Philippines.
Thailande .. .. - - - - 19 21 c) 21 . . . Thailand.

EUROPE
8

.... 4566 *5507 *55432(5230) *3515 *2970 *3090 * 3250 *3470 *3500 EUROPE.3

Albanie . .. I i 1 ... ... . . . Albania.
Allemagne. ... 560 27 28 27 25 24 24 24 Germany.
Autriche. . .. 24 27 27 24 Austria.
Belgique . . 163 373 448 430 422 434 434 434 434 i) 432 Belgium.'
Bulgarie . .. . 0 0 12 14 14 14 14 14 14 Bulgaria.
Danemark. . .. 46 32 32 32 31 31 26 26 26 26 Denmark.
Dantzig . . - 3 3 3 a) 3 Danzig.
Espagne. .495 a)425 b) 310 . . 25 25 54 62 Spain.
Estonie . . 2 9 9 9 8 . .. Estonia.
Finlande. . . 8 19 16 16 16 8 2 2 2 2 Finland.
France . .. 1 631 1 769 1 516 1 435 1 600 1 181 1 181 1 181 1 181 1 049 France.'
Gr6ce ...... 8 16 14 16 17 17 . Greece.
Hongrie ..... 29 15 15 14 14 14 14 14 14 h)14 Hungary.
Irlande ..... - — — 6 6 6 6 6 6 6 Ireland.
Italie ....... 273 123 124 114 85 71 . . . . Italy.
Lettonie ..... 5 9 9 10 8 . . . Latvia.
Lithuanie ..... 4 7 8 6 5 . . . Lithuania.
Norvege ...... 39 46 43 48 52 Norway.
Pays-Bas . . . . . 180 289 549 589 409 365 339 299 295 295 Netherlands.
Pologne ...... 79 44 49 50 a) 50 Poland.
Portugal . . . 9 40 41 41 41 35 35 35 35 35 Portugal.
Roumanie. .. 55 67 71 79 90 93 108 143 188 d)218 Roumania.
Royaume-Uni i. 710 1 526 1 588 1 588 1 1 1 1 1 1 United Kingdom.'
Su6de ...... 66 142 144 189 182 95 132 198 229 273 Sweden.
Suisse . . . . . . 115 387 383 413 323 297 393 487 569 622 Switzerland.
Tch6coslovaquie . . 37 54 54 49 33 34 36 36 36 36 Czechoslovakia. 4
Turquie.... . - 16 17 17 17 52 54 67 95 131 Turkey.
Yougoslavie . . 18 29 30 34 35 48 . . Yugoslavia.

OCIANIE ...... 117 15 15 15 15 15 15 15 15 *15 OCEANIA.
Australie . .89 1 1 1 1 1 1 1 *1 Australia.
Nouv.-Z6lande .. . 28 14 14 14 14 14 14 14 14 14 New Zealand.

TOTAL sans U.R.S.S. " 10 246 13 409 14 181 2*14850 15 070 *17 020 *17 670 *18 200 *18 400*18 200 TOTAL ex. U.S.S.R..

* Chiffres provisoires; 1940 a 1944, totaux en partie tres appro- * Provisional figures; 1940 to 1944, totals in part very appro-
ximatifs. ximate.

a) VIII. b) IV. c) VII. d) VI. e) IX. f) V. g) X. h) XI. i) /1945.

1Etats-Unis, Belgique, France, Royaume-Uni : non compris 1 United States, Belgium, France, United Kingdom: not
l'or d6tenu dans les fonds de stabilisation des changes et autres including gold held in Exchange Equalisation and similar funds;
fonds analogues; montants en millions d'anciens dollars-or (sauf amounts in millions of old gold dollars (unless otherwise stated,
indication contraire, fin XII) : end of XII):

1938 1939 1940 1941 1942 1943 1944 VI. 1938 1939 1940 1941 1942

E.U. 47 92 28 15 7 25 12 U.S.A. Belgique 26 10 10 10 10 Belgium
R.U. e) 448 a) 517 172 e) 89 . . . U.K. France 195 1) 282 . . . France

2 1938: non compris l'Espagne. 2 1938 : not including Spain.
8 Europe : les reserves d'un grand nombre de pays ont etc 3 Europe : the reserves of many countries have been removed,

transferees, en totalite ou en partie, hors du Continent. in whole or in part, from the Continent.
4 Tchecoslovaquie: depuis 1939, , Boheme et Moravie ". ' Czechoslovakia: since 1939, " Bohemia and Moravia ".
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Tableau 99. BILLETS EN CIRCULATION. (en millions.) - Table 99. NOTE CIRCULATION. (000,000's omitted.)

Note. - On a insedr les monnaies mitalliques en circulation Note. - Data for coins in circulation are also shown where
Ia oui les donnees 6taient disponibles. Des donnees plus detail- available. For more detailed information, see Money and Bank-
lees figurent dans Monnaies et Banques, 1942144. ing, 1942144.

PAYS, monnaie Fin de:PAY~s~, monie Fin de: 1936 1937 1938 1939 1940 1941 1942 * 1943 * 1944
COUNTRY, currency End of:

AFRIQUE -AFRICA
A.O.F. -Fr.W. Afr.

(Franc) ... B. de l'Afrique occ. 1 730 958 1 163 1 364 *1 486*2 223 a*3 717 . . B. of West Africa.'
Alg6rie - Algeria

(Franc) . . . . B. de l'Algrie 2 109 2 365 2 840 4 240 b)5 741 8 463 14 746 *32 000 ... Bank of Algeria. 1

Congo b. - Belg.
Congo (Franc) B. du Congo belge 2 307 387 396 410 . . . . . B. of Belgian Congo.'

Egypte (£E.) . . Banque Nationale 23. 1 20.7 20.4 26.4 37.3 50.7 75.3 95.6 a) 115.3 National Bank.
Madagascar (Fr.). B. de Madagascar 246 307 399 449 512 693 d) 784 . . Bank of Madagascar.
Maroc - Morocco

(Franc) . . . . Banque d'Etat 521 550 638 1 072 1 895 3 542 a) 5 193 ... ... State Bank.
Union S.-Africaine Banques : Banks :

South Africa (£) dans le pays 16.6 18.2 19.3 20.9 24.6 30.2 39.6 51.0 59.9 in the Union.
en dehors 1.6 1.9 2.1 2.4 1.8 1.7 1.7 1.3 ) 1.2 outside.

AMPIRIQ. - AMERIC.

Canada ($). . . . Banque du Canada 136 165 175 233 360 496 694 874 1 036 Bank of Canada.
Circulation totale 3 191 207 207 247 341 450 633 794 930 Total circulation. 

Etats-Unis - Circulation totale 6 543 6 550 6 856 7 597 8 732 11 160 15 410 20 449 25 307 Total circulation.
United States A. Billets de banque 4 584 4 509 4 634 5 111 6 061 8 301 12 405 17 490 22 16 5 A. Bank notes.

($) ..... .. B. Billets d'Etat 290 284 258 273 291 314 317 318 321 B. State notes.
C. Certificats

4
1 152 1 220 1 414 1 623 1 732 1 794 1 809 1 622 1 664 0. Certificates.

4

D. Pieces* 517 537 550 590 648 751 879 1 019 1 157 D. Coins.
4

Circulation nette 5 516 5 638 5775 6 401 7 325 9 615 13 946 18 837 23 500 Net circulation.
Argentine Banque Centrale 1 094 1 150 1 118 1 191 1 224 1 380 1627 1 886 2354 Central Bank.

(Peso papel). . Gouvernement 208 209 210 210 189 203 223 246 271 Government. 2

Bolivie - Bolivia
(Boliviano) . . Banque Centrale 210 252 288 369 476 642 818 1 075 1 253 Central Bank.

Brdsil - Brazil
(Cruzeiro) . . . Gouvernement 4 050 4 550 4 825 4 970 5 185 6 647 8 238 10 975 14 462 Government.

Chili - Chile Banque Centrale 653 709 795 950 1149 1 449 1 856 2 268 2 598 Central Bank.
(Peso) . .. Pi6ces mntalliques 41 43 46 50 56 59 70 65 e) 72 Coins.

Colombie - Circulation totale 85 81 86 88 90 102 132 152 b) 185 Total circulation.
Colombia (Peso) B. de la R6pnbliqne 57 5 8 60 62 74 104 125 b) 156 Bank of the Republic.

Antres billets
5

8 8 8 8 8 .8 8 8 7 29 Other notes. 
5

Pieces m6tal1qnes 2 0 20 2 20 20 20 2 0 20 Coins.
Costa Rica Banque et Bank and

(Colon) . . .. caisse de conversion 23 26 27 28 29 38 59 77 80 Conversion Office.
Pi6ces m6talliques 2 2 2 2 2 2 3 3 g) 4 Coins.

Equateur - Banque Centrale 57 68 69 69 78 116 169 230 b) 300 Central Bank.
Ecuador (Sucre) Pi6eces m6talliques I 11 12 10 14 12 13 15 17 D) 23 Coins.

Guatemala
(Quetzal) . . Banque Centrale 6.8 7.5 7.7 8.0 8.1 10.7 e)12.4 ... 21.6 Central Bank.

Haiti (Gourde) . Banque nationale c) 6.9 7.1 6.6 8.0 7.9 10.5 15.7 22.6 24.1 National Bank. c)
Circulation totale 2 c) 12.8 13.2 13.6 15.3 16.1 17.2 23.0 37.3 ... Total circulation.' c)

Mexique- Mexico Banque du Mexique 270 287 296 373 421 563 753 1 171 1 358 Bank of Mexico.
(Peso) . . . Pieces m6talliques. 184 218 273 278 331 308 348 442 b) 510 Coins.

Nicaragua
(Cordoba) . · . Banque Nationale 5.0 6.5 10.0 12.0 15.3 17.7 24.6 36.6 44.8 National Bank. 

Paraguay (Peso) . Billets a) 1 152 1 240 1 230 1 219 1 488 2 161 2 599 a)2 925 Notes.
PWrou - Peru Banque de R1eserve 96 96 108 132 143 209 283 343 417 Reserve Bank.

(Sol) ..... Pi6ces m6talliques 23 26 28 28 29 30 31 32 f) 33 Coins.
Salvador (Colon). Banque Centrale 16 15 15 15 14 19 28 38 a) 44 Central Bank.
Uruguay (Peso) . B. de la RtSpublique 89 91 94 93 107 114 113 141 a) 140 Bank of the Republic.
Venezuela Banque Centrale 117 111 118' 134 131 160 209 275 312 Central Bank. 6

(Bolivar) . . . Pieces m6talliques 108 124 124 124 124 124 124 124 e) 124 Coins.

* Chiffre provisoire. a) XI. b) X. c) IX. d) VIII. e) V. f) VI. g) VII. * Provisional figure.

1 Afrique-Occ. francaise: y compris Togo, Cameroun et Afrique- 1 French West Africa i including Togo, Cameroons and French
Eq. francaise. Algerie : y compris Tunisie. Equatorial Africa. Algeria: including Tunisia.

2 Congo belge, Argentine, Haiti, Nicaragua: y compris mon- 2 Belgian Congo, Argentine, Haiti, Nicaragua: including coins
naies metalliques et, pour Haiti, U. S. dollars. and, for Haiti, U. S. dollars.

8 Canada, circulation totale: billets de la Banque du Canada et 3 Canada, total circulation: Bank of Canada notes and Chartered
des ( Chartered Banks ) dans les mains du public. Bank notes in hands of public.

4 Etats-Unis: C: certificats d'or et d'argent. D: non compris 4 U.S.A. : C: gold and silver certificates. D: excluding gold
monnaies d'or (circulation interdite). coins (circulation prohibited).

5 Colombie: a Autres billets) : billets de banques privees et s Colombia : " Other notes : notes of private banks and of
billets d'Etat. the Treasury.

6 Venezuela: avant 1940, six banques privees. . Venezuela: prior to 1940, six private banks.
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Tableau 99 (suite). Billets en circulation (en millions). - Table 99 (cont.). Note Circulation (000,000's omitted).

1936 1937 1938 1939 1940 1941 1942 *1943 *1944COUNTRY, currency End of:

ASIE ASIA

Chine - China
(Yuan) . . . . Quatre banques 2 1 242 1 639 2 267 3 082 a) 3 962 a)*14000 a)*22500 ... ... Four banks.'
Manchuria... B.Centr.deMandch.? 254 307 426 624 947 1 262 1 670 3 011 c)3 280 Central B. Manchur.3
(Yuan M.) Pi6ces m6talliques 20 22 27 34 68 ... ... b) 64 ... Coins issued.

Etabl. d. D6troits- Billets d'Etat 81 104 105 126 165 220 State notes.
Straits Settl. b)($) Pi6ces m6talliques 16 17 17 18 21 . . . Coins.

Inde (br.) - India B. de R6serve' ' A. 1 920 1 854 1 880 2 359 2 412 3 356 .Reserve Bank: ' A.
(Rupee). . .. B. - 1806 1 803 2245 2 286 3145 5704 8408 10096 B.

Indes n6erl. -
Netheri. Indies

(Gulden) . . . Banque de Java' 162 185 188 194 205 311 . . . Bank of Java. 
Indochine - Indo-

China (Piastre). B. de I'Indochine s 113 151 174 216 281 347 494 c) 587 ... Bank of Indo-China.'
Irak - Iraq "Currency Board" 4.0 4.3 4.0 5.2 5.8 10.2 20.7 34.0 39.3 Currency Board.

(Dinar) . . . Pi6ces m6talliques 0.6 0.7 0.6 0.6 0.7 0.8 1.2 1.4 ... Coins.
Iran (Rial) . . . Banque Nationale 796 879 803 1 010 1 153 1 585 3 034 5 151 *6 640 National Bank.'
Japon - Japan 6

Billets 2 057 2483 3 025 4 257 5 594 7 385 8 815 11 549i*17 290 Notes.
(Yen). Banque et Etat 1 767 20 92 2 6 3 3 642 4 813 6 390 7 617 9 667 *16 540 Bank and Government.

Banque de Cor~e 211 279 322 444 5 8 1 742 909 1 467 ... Bank of Chosen.
Banque de Formose 7 9' 112 140 171 200 253 289 415 ... Bank of Taiwan.

Pieces mktalliques 464 . . . . . . . Coins.
Palestine (£P.).. "CurrencyBoard"d) 5.1 4.5 6.0 7.8 10.1 13.1 25.1 35.41 42.8 Currency Board.d)

Pi6ces m6talliques d) 0.5 0.5 0.5 0.7 0.9 1.1 1.4 1.7 4 Coins. d)
Philippines (Peso) Etat et Banque 120 140 177 202 ..... State and Bank.

Pi6ces mktalliques 20 22 23 ... Coins.
Syrie, Liban

(LivreS.L.) . . Banque de Syrie' 21.2 23.7 30.8 47.8 81.0 105.6 193.3 272.5 340.3 Bank of Syria.'
Thailande - Thai-

land (Bahl) . , Billets d'Etat' 136 143 148 177 215 d) 316 ... ... ... State notes.'

EUROPE

Albanie - Albania
(Franc) . . .. Banque Nationale' 11 11 1I 26 b)51 . . . . National Bank.'

Allemagne - Circulation totale 6 945 7 479 10 388 14 502 16 770 22 313 27 343 36538 ... Total circulation.
Germany . . Billets 7 5 348 884 8 604 12 765 15 136 20 577 26 639 34 702 *51 229 Notes.'
(Reichsmark) Pieces m6talllqueg 7 1 97 1 595 1 784 1 747 1 635 1 736 1 704 1 836 ... Coins. '

Autriche--Austria Banque Nationale 944 944 7 7 7 " National Bank.
(Schilling). . . Pieces mktalliques 124 125 " ' ' ' Coins.

Belgique-Belgium Banque Nationale 22 702 21 542 21 989 27 994 34 478 48 489 67 912 83 226 g
8
44 329 National Bank.

(Franc) . . .. Tr6sor 8 a) 1 744 1 742 1 744 . 2 444 3 805 4 273 4 734 ... Treasury."
Bulgarie--Bulgaria Banque Nationale 2 571 2 569 2 800 4 245 6 518 13 467 18 922 e9*22500 b'*40700 National Bank.

(Lev) . . .. Pieces m6talliques 1 241 1 253 1 282 1 441 1 564 2 247 2 705 ... ... Coins.
Danemark-- Den- Banque Nationale 399 417 441 600 741 842 983 1 359 1 658 National Bank.

mark (Krone) . Pieces m6talliques 38 39 41 44 48 55 57 70 ... Coins.
Dantzig ' Danzig Banque de Dantzig 32 36 41 /) 54 . . . Bank of Danzig.

(Gulden) . . . Pi6ces mitalliques 8 9 9 .. . . . Coins.
Espagne - Spain

(Peseta). . . Banque d'Espagne e) 5 573h) 9212 . . *10 690 13536 15 738 16381 17 729 Bank of Spain.
Estonie - Estonia Banque d'Estonie 44 49 52 64 f) 85 . . . Bank of Estonia.

(Ekr.) .... Pi6ces m6talliques 4 4 4 5 . ... Coins.

a) VI. b) IX. c) V. d) III de l'ann&e suivante - of following year. e) VII. f) VIII. g) 1.1945. h) IV. i) X.
1 Chine, Inde, Indes neerl., Iran, Syrie, Thailande, Albanie: la 1 China, India, Netherl. Indies, Iran, Syria, Thailand, Albania:

serie donnee ne represente pas toute la circulation monetaire, dont la the series given does not cover the total monetary circulation, con-
grandepartie est en pieces metalliques; le montant exact est inconnu. sisting largely of coins. Their exact amount is unknown.

Chine: Banque Centrale, Banque de Chine, Banque des 2 China: Central Bank, Bank of China, Bank of Communi-
Communications et Banque Agricole. cations, and Farmers' Bank.

' Mandchourie : non compris les anciens billets non recouvr&s. s Manchuria : excluding old notes outstanding.
* Inde : A, y compris la Birmanie; B, non compris la Birmanie. 4 India : A, including Burma; B, excluding Burma.
' Indochine : non compris rl'mission pour les Etabl. fr. de l'Inde s Indo-China : not including the issue for the French Settlements

et de l'Oceanie, la Nouvelle-Caledonie et Djibouti (1942 : 21). in India and Oceania, New Caledonia and Djibouti (1942 : 21).
8 Japon : la circulation totale des billets emis par les banques 6 Japan : total circulation of notes issued by the banks of Japan,

du Japon, de Coree, de Formose, de Mandchourie, de Mongolie, Korea, Formosa, Manchuria, Mongolia, Peking and Nanking
de P6kin et de Nankin s'elevait, pour les annees 1937 a 1941, amounted, for the years 1937 to 1941, to 3,500, 4,380, 6,080,
a 3.500, 4.380, 6.080, 8.080 et 10.170 millions respectivement. 8,080 and 10,170 millions respectively.

7 Allemagne: Schillings autrichiens (billets et pi&ces) retires et 7 Germany: Austrian schilling notes and coins withdrawn and
remplacds par Reichsmarks en 1938. Les billets comprennent replaced by Reichsmarks in the course of 1938. Notes include
ceux de la o Rentenbank ). those of the " Rentenbank ".

sBelgique : Tresor : petites coupures et pieces m6talliques. s elgium: Treasury: small notes and coins. 1.1945: not includ.
1.1945: non compris les billets en compte bloque. ing notes in blocked accounts.

Bulgarie : non compris ni les bons du Tresor 3 % ayant cours 9 Bulgaria : not including 3 % Treasury bonds which are legal
legal depuis mai 1943 (montant estime en VI1.1943 : 4 milliards; tender as from May 1943 (estimated amount in VII.1943 :4,000;
IX. 1944: 15 milliards), ni les o certificats de paiemento de 1944. IX.1944: 15,000 millions), nor the" payment certificates" of 1944.
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Tableau 99 (fin). Billets en circulation (en millions). - Table 99 (concl.). Note Circulation (000,000's omitted).

PAYs, monnaie Fin de: 1936PAYS, monnale Fin de 1936 1937 19838 1939 1940 1941 1942 * 1943 * 1944
COUNTRY, currency End of:

EUROPE (suite - continued)

Finlande-Finland Banque de Finlande 1 630 2 052 2 086 4 039 5 551 7 317 9 617 10 825 15 657 Bank of Finland.
(Markka) . . . Pieces m6talliques 138 168 180 215 230 255 278 302 ... Coins.

France (Franc). . Banque de France 87 420 91 263 108 532 149 416 218 383 266 761 378 902 497 760 572 510 Bank of France.
Grace - Greece Banque de Grace 6 203 6 776 7 239 9 453 15 369 48 798 1'306 000 1*1276000 1*2 500 Bank of Greece.

(Drachma) . . Pi6ces metalliques 372 388 385 ... . . Coins.
Hongrie- Hungary Banque Nationale 436 466 863 975 1 387 1 984 2 958 4 392hi 0 672 National Bank.

(Pengo) . ... Pi6ces m6talliques 77 79 103 137 147 135 167 213 . Coins.
Irlande - Ireland " Currency Commis- Currency Commis-

( .) ...... sion" et banques 
2

15.1 15.7 16.9 18.0 21.2 24.5 30.3 34.1 37.8 sion and Banks.
2

Pieces m6talliques 1.1 1.1 1.2 1.3 1.7 1.8 2.0 2.1 ) 2.1 Irish coins.
Islande - Iceland

(Krone) . . .. Banques 10.6 12.1 12.5 13.8 25.2 51.0 108.0 144.7 167.4 Banks.
Italie -Italy(Lira) Banque d'Italie 16 525 17 468 18 956 24 432 31 306 *49 000 *73 000 a) 96541 1'233000 Bank of Italy.
Lettonie - Latvia Banque et Etat 85 108 124 150 b) 152 . . .B. and Government.

(La) . .. .. Pices m6talliques 30 33 34 40 . . . . Coins.
Lithuanie -

Lithuania B. de Lithuanie 110 117 142 166 c) 186 . . . Bank of Lithuania.
(Litas) . . . . Pieces m6talliques 17 22 28 40 c) 37 . . . Coins.

Norvege-Norway Banque de Norv6ge 429 449 477 575 d) 599 . . 2 500 . Bank of Norway.
(Krone) . ... Pi6ces m6talliques 23 25 27 28 . . . . Coins.

Pays-Bas--Nether- Banque et Etat 794 869 993 1153 1 592 2 233 3 173 4 3 696 4 5 078 B. and Government.
lands (Gulden) . Pieces m6talliques 160 165 177 203 225 ... ... ... ... Coins.

Pologne - Poland Banque de Pologne 1 034 1 059 1 406 e) 1 928 . . . . Bank of Poland.
(Zloty) . . .. Pieces metalliques 428 438 460 a) 500 . . . . Token coins.

Portugal Banque du Portugal 2 257 2 224 2 279 2 550 2 903 4 488 5 481 6 910 7 504 Bank of Portugal.
(Escudo) .. . Pieces m6talliques 153 163 162 168 178 197 219 250 ... Coins.

Roumanie - Rou- Banque Nationale 25 663 29 391 34 902 48 800 64 349 96 650117 351 "160 016 i211 848 National Bank.
mania (Leu). . Pieces m6talliques 4 475 4 748 4 565 7 146 8 434 9 165 13 233 14 229 ... Coins.

Royaume-Uni - Circulation brute f) 612 652 664 696 758 927 1 123 1 280 1 455 Gross circulation.f)
Unit. Kingd. (£) Banque d'Angleterre f) 511.7 546.4 556.4 580.2 630.2 780.2 950.21 090.21 250.2 Bank of England. f)

Banques d'Ecosse f) 23.1 28.8 24.0 26.8 30.2 38.3 49.3 57.4 64.5 Scottish Banks. f)
B. d'Irlande du Nord f) 5.2 5.4 5.5 6.4 9.0 12.9 16.3 16.7 16.8 Northern Irish Banks. f)
Pikces mitalliques c) 72 76 78 83 89 96 107 116 123 Coins. 1)

Circulation nette6 427 459 455 496 559 697 871 1 034 1199 Net circulation. 
Su6de — Sweden.

(Krona). . . . Banque de Suede 893 980 1 061 1 422 1 482 1 700 2 016 2 266 2 492 Bank of Sweden.
Suisse - Switzer- Banque Nationale 1 482 1 531 1 751 2 050 2 273 2 337 2 637 3 048 3 548 National Bank.

land (Franc). . Pieces m6talliques 675 667 667 685 700 703 708 719 ... Coins.
Tch6coslovaquie - Banque Nationale 6 478 6 902 6 950 . . . . . National Bank.

Czechoslovakia Billets divis. 494 595 . . . . Token notes.
(Koruna) . .. Pieces m6talliques 568 545 . . . . . . . Token coins.

e:Boh. & Moravie» Banque Nationale 6 345 6 453 9 398 14 089 24 073 34 879 National Bank.
«Slovaquie , (Ks) Banque Nationale 1 392 1 657 2 023 2 742 3 532 6 708 National Bank.
Turquie - Turkey Banque Centrale 181 169 194 281 404 512 734 802 964 Central Bank.

(L. T.) .... Pieces m6talliques 20 24 25 25 28 30 32 32 ... Coins.

U. R. S. S. - Circulation totale 11 256 . . . . . . . Total circulation.
U. S. S. R. Billets de banque 8 020 . . . . . . . Bank notes.
(Rouble) .. . . Billets d'Etat 2 80 1 . . . . . . . . State notes.

Pitces mtialliques 435 . . . . . . . Coins.

Yougoslavie - Banque Nationale 5 409 5 834 6 921 9 698 13 834 d15 281 . . . National Bank.
Yugosl. (Dinar) Pieces m6talliques 865 840 778 983 1 194 . . . . Coins.

* Croatie a (Kuna) Banque d'Etat *8 352g)22240 43 618 149 485 State Bank.

OCIANIE- OCEANIA

Australie
Australia (P.) . Commonwealth B. 47.0 49.6 48.8 53.6 65.4 82.4 120.1 160.6 199.0 Commonwealth B.

Nouvelle-Z]lande -
New Zealand(£) Banque de R6serve 13.6 15.2 16.6 19.3 22.7 24.6 30.8 37.7 41.4 Reserve Bank.

* Chiffre prov. a) VII. b) IV. c) IX. d) III. e) VIII. f) Moy. XII. - XII aver. g) IV.1943. h) XI. i) VI. * Provis. figure.
1 Grece, milieu de decembre 1942 et septembre 1943 : informa- 1 Greece, middle of December 1942 and September 1943:

tions parues dans la presse etrangere. XI.1944: millions de mil- information published in the foreign Press. XI.1944: thousand
liards. million millions.

2Irlande: depuis fevrier 1943, la Banque d'Irlande a repris 2 Ireland: as from February 1943, the Bank of Ireland has
les billets de la ( Currency Commission o. taken over the notes of the Currency Commission.

3 Italie, Norvege: estimation parue dans la presse etrang&re. 3 Italy, Norway: estimate as reported in the foreign Press.
'Pays-Bas : non compris les billets de 500 et 1000 gulden ayant * Netherlands : not including 500 and 1000 gulden notes, which,

perdu cours legal depuis mars 1943. 1944: banque seulement. as from March 1943, are no longer legal tender. 1944: bank only.
Roumanie: non compris les bons de caisse 4 % a 6 mois Roumania : not including 4% 6-months Treasury Bills

ayant cours legal comme moyen de paiement dans certaines grosses which are legal tender as means of payment for certain large
transactions (de decembre 1942 a decembre 1943, plus de 30 mil- transactions (from December 1942 to December 1943 over 30,000
liards de ces bons avaient 6te mis en circulation), millions of these bills had been put into circulation).

6 Royaume-Uni : non compris les montants d6tenus par les 6 United Kingdom : excluding amounts held by the banks of
banques d'emission et les « Clearing banks a de Londres. issue and the London Clearing Banks.
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Tableau 100. TAUX DE RENDEMENT DES OBLIGATIONS.
Table 100. PERCENTAGE YIELD OF BONDS.

Note. - Le tableau indique le rendement a) des obligations Note. - The table shows the yield of (a) the most repre-
intr&ieures les plus representatives (fonds d'Etat, obligations indus- sentative internal bonds (Government, industrial, mortgage loans,
trielles, hypothecaires, etc.), dont la valeur est determin&e avant etc.), the value of which is determined mainly by conditions in the
tout par la situation du marche interieur des capitaux, et b) des domestic capital market, and (b) external sterling loans, quoted
emprunts exterieurs en sterling cote's Londres. on the London Stock Exchange.

Les calculs se repartissent en deux grands groupes: 1) ceux qui The computations fall broadly into two groups : (1) those
indiquent le rendement ( immediat a calcule simplement d'apres showing the " flat " (immediate) yield, calculated simply on the
le taux nominal de l'inte'rt et le cours des obligations ; 2) ceux basis of the nominal interest rate and the current market price of
qu'on a ajustes en faisant entrer en ligne de compte la date et the bonds; (2) those which have been adjusted by making
le taux du remboursement. allowance for the date and rate of redemption.

Les a« rentes perpetuelles s, bien qu'elles soient ordinairement " Irredeemable " State Loans (" Rentes "), though they are
remboursables au gre de l'Etat, ne comportent pas d'obligation usually redeemable at the option of the Government, carry no
de remboursement b date fixe ; leur rendement equivaut done au obligation of repayment at a fixed date ; their yield is thus equi-
rendement ( immediat a. valent to the " flat" yield.

Eu egard aux differences que presentent la portee des series et les In view of the differences in the scope of the series and in the
methodes de calcul, les chiffres ne doivent pas etre utilises pour comrn- methods of calculation, the figures should not be used for comparing
parer les prix des capitaux dans differents pays; ils ont plutst pour the price of capital as between different countries, their purpose
objet de faire ressortir les variations qu'accuse, au cours d'une cer- being rather to illustrate variations in the price of long-term capital
taine periode, le prix des capitaux & long terme dans les divers pays. in the individual countries over a period of time.

a) Fin du mois - End of month. b) Fin de I'annee - End of year. c) Moy. mens. - Monthly aver. d) Moy. du maximum et du
minimum - Aver. of maximum and minimum. e) Milieu du mois. - Middle of month. f) IV-XII. g) I-VI. h) I-VII. i) 10 mois -
months. j) I-IV, VIII-XII. k) I-IV, IX-XII. I) III-XII. m) VII-XII. n) I-VIII. o) 1.1945.

o Rendement immediat . - Rente perpetuelle. 0 " Flat "yield. x Irredeemable loan.
Compte tenu des conditions de remboursement. * Taking account of the terms of redemption.

1 Egypte : depuis janvier 1944, emprunt de conversion 3Y4%. Egypt: since January 1944, 31 4% Conversion Loan.
Argentine: avant XI.1941, 5%. 2 Argentine: before XI.1941, 5%.
Canada : depuis janvier 1943, 3%, 1953-56. Canada: since January 1943, 3%, 1953-56.

4 Etats-Unis, Tresor: obligations dont l'cheance ou le rembour- 4 U.S.A., Treasury : average of all outstanding Treasury bonds
sement ne peut avoir lieu avant 15 ans (jusqu en 1934, 12 ans). not due or callable for fifteen years or more (up to 1934, 12 years).
A : partiellement exemptes d'impot ; B : soumises a impot. A : partially tax-exempt bonds; B : taxable bonds.

Colombie : jusqu'en 1932, obligations 8% et 10%; 1.1933- " Colombia : until 1932, 8% and 10% bonds; 1.1933-11.1941,
11. 1941, emprunt 7%; depuis 111.1941, converti en 6% et 4%. 7% Loan; since 111.1941, converted into 6% and 4% loans.

6 Allemagne : A: fonds publics (A l'exdusion des obligations * Germany: A: Public bonds (excluding Municipal); B:
municipales); B : emprunts du ((Reich )) 4% 1938, et 1939 (2e Loans of the "Reich" 4'A% 1938 and 1939 (2d issue). Public
emission). Fonds publics et obligations hypothecaires : 1.IV. 1935, bonds and Mortgage : on 1.IV.1935, the 6% bonds were converted
les obligations 6% converties en 42%. Obligations industrielles : into 4½ 2%. Industrial: on 1.IV. 1937, the 6% bonds were con-
1.IV.1937, les obligations 6% converties en 5%. verted into 5%.

7 France: Rente 3 % et Emprunt 4 /2% 1932 : VII.1940-VI.1944, ? France : 3% Irredeemable Government Bonds and 4Y2%
cours A Lyon. Obligations diverses : 5 fonds d'Etat, 1 obligation Loan 1932: VII.1940-VI.1944, rates in Lyons. Miscellaneous:
hypothecaire, 10 chemins de fer, 34 industrielles. Jusqu'en juillet 5 Government, 1 Mortgage, 10 Railways, 34 Industrial. Prior to
1929, 52 obligations, puis 36, jusqu'a XII.1942. July 1929, 52 bonds then 36, up to XII.1942.

" Pays-Bas : A : RenteI perpetuelle 22 - 3%; B : Emprunt * Netherlands : A: 2 2 - 3% Irredeemable Gov. Bonds; B:
1938 3 (3 2) %. Obligations diverses: obligations publiques et State Loan 1938 3 (3½) %. Miscellaneous: Public and Industrial.
industrielles. En janvier 1937 et 1942, changement dans les obli- In January 1937 and 1942, change in selection of bonds; as
gations conside'res; depuis 1942, obligations publiques seulement. from 1942, Public bonds only.

* Roumanie : avant 1934 et depuis IV. 1941, y wompris des obliga- * Roumania : prior to 1934 and since IV. 1941, including bonds
tions emises l'etranger. issued abroad.

'0 Royaume-Uni : c Actuaries' Investment Index ). 10 United Kingdom : "Actuaries' Investment Index "
"n Suede, Fonds d'Etat : jusqu'en decembre 1929, 7 emprunts; " Sweden, Government: up to XII. 1929, 7 loans ; 1.1930.-VII.

1.1930-VII.1934, 6 emprunts; VIII.1934-X.1937. emprunt 3% de 1934, 6 loans; VIII.1934-X.1937, 3% loan of 1888; since XI.
1888; depuis XI.1937, emprunt 3% de 1934. Obligations indus- 1937, 3% loan of 1934. Industrial : prior to 1937, 5%; since
trielles : avant 1937, 5%; depuis 1937, 3 emprunts 3 ¼ 4%. 1937, three 3 ¼ % loans.

12 Tchecoslovaquie : janvier 1936, conversion des obligations 12 Czechoslov.: January 1936, conversion of 52% bonds into
5Y% en 5% et 42% en 4%; depuis 1940, aBoheme et Moravie . 5%, and 4½% into 4%; since 1940, "Bohemia and Moravia

x3 Australie : A: jusqu'en juillet 1931, obligations 5%; VIII. x Australia: A: until July 1931, 5% bonds; VIII.1931-XII.1936,
1931-XII.1936, obligations 4%; depuis 1937, moyenne pondere'e des 4% bonds; since 1937 weighted average of bonds of 10 years
obligations a 10 ans et plus, taxees aux taux de 1930; depuis 1.1943, and over taxed at 1930 C'wealth rates ; as from 1.1943, 12 years.
12 ans. B: obligations a 12 ans ou plus, taxees aux taux courants. B : bonds of 12 years and over taxed at current C'wealth rates.

'4 Allemagne : depuls juillet 1938, obligations 5%. " Germany: 5% since July 1938.
15 Bulgarie: depuis 1934, calculs sur la base d'un intC'rt de 2½ %. s Bulgaria: based on interest payment of 272% since 1934.
s Estonie: chiffres calcules d'apres la Liste quotidienne de la 16 Estonia : calculated from London Stock Exchange Daily

Bourse des Valeurs de Londres. List.
17 Hongrie : chiffres de 1935-1938 calcules sur la base d'un 17 Hungary: from 1935-1938, based on interest payment of

interet de 33/4%; depuis 1.1939 de 4½2%. 33/% ; since 1.1939 of 42½ %.
18 Pologne : depuis XII. 1937, chiffres calcules sur la base d'un "' Poland: since XII. 1937, based on interest payment of 5 ½ %.

inter&t de 5½ Y%.

" Bresil : chiffres calcules sur la base d'un intret de 272% " Brazil : based on interest payment of 272% since 111.1940
depuis 111.1940, et de 33/,% depuis 1944. and of 3a/s% since 1944.

20 Nouvelle-Zelande : jusqu'en decembre 1936, 4%, 1952-55. 20 New Zealand : until December 1936, 4%, 1952-55.
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Tableau 100 (suite). Taux de rendement des obligations (en %).
Table 100 (continued). Percentage Yield of Bonds.

a) Selon les cours dans le pays. (a) According to Domestic Quotations.
Pays I Egypte Union C aada I Argen- Br6sili Chili Colornbie Uru- J -

Country Egypt S. Afr. Canada Etat-Unis - U.S.A. tine Brazil Chile Colombia guay Japon-Japan
Nombre et c i Fd Etat Dette Empr. Dette Fond Indus
nature des Etat Etat Provin Etat Obligations public Chemin trielles d 5 intrieure intr.6%, conso. d'Etat trielle
obligations ovr / dTroobligations Govern. Govern, of 3/ 3nY4riodG Tresur Public de fuer Indus- 4/ (52 Unifi6 7 % 4% (7%) lidee Govern. lndus-
Number 372% % 3/o/ • Govern- Treasury bonds overn. Internal Internal 3 1/2 I

and type~~~~~~~~~~~~~~~ %bn, raand type privil. 3% % ment utility Rails 50/ Govt. Govt. Funded
1 3 ~~~~~~~~~~(40) (40) (40) bns u-`() (0of bonds II________ _______a_______ (4) ( 4 nified Debt. bonds Debt. I(8) (2)

Bank Banco Estatist. Estadis- Revista Boletin Hypoth.
Source Banque Of iciel f Oficie l Moody's Investors Central de Econo- tica del de BankOfficiel f

_ nationale _ cial Cansda Official Service la Republ. micas Chilena Banco Hacienda Japan

• 0 m A: *B • • 0 0 0

1929. 5.04 4.90 . 3.60 . 5.14 5.18 5.31 b)6.34 6.52 . 11.01 . 5.08 6.43
1930. 5.54 4.71 . 3.29 . 5.05 4.96 5.25 b)6.26 6.79 7.79 11.67 . 5.37 6.54
1931. 5.51 4.63 . 3.34 . 5.27 6.10 6.09 6.52 6.50 11.82 13.95 4.25 5.40 6.49
1932. 4.51 5.21 . 3.68 . 6.30 7.61 6.71 7.15 6.35 11.42 13.92 5.19 5.59 6.84
1933. 4.06 4.68 . 3.31 . 6.25 6.06 5.32 7.00 5.88 7.85 9.40 4.89 4.81 5.96

1934. 3.71 4.11 . 3.12 . 5.40 4.96 4.52 5.39 5.92 7.53 8.66 4.01 4.52 5.41
1935. 3.62 3.06 3.88 4 2.79 4.43 4.95 4.02 5.24 6.25 7.48 9.31 4.58 4.50 4.99
1936. 3.63 3.07 3.59 . 2.69 . 3.88 4.24 3.50 5.09 6.49 8.26 9.68 4.43 4.08 4.46
1937. 3.71 3.45 3.52 . 2.74 . 3.93 4.34 3.55 4.99 6.30 8.58 8.73 4.24 3.94 4.40

& 1938. 3.89 *3.54 3.22 3.22 2.61 . 3.87 5.21 3.50 4.99 6.21 8.43 8.92 4.83 3.86 4.36

1939. 5.53 3.74 3.42 3.23 2.41 . 3.48 4.53 3.30 4.97 *6.23 9.03 8.17 4.61 3.81 4.33
1940. 5.48 3.57 3.46 3.31 2.26 . 3.25 4.30 3.10 4.99 6.22 9.28 8.46 5.02 3.81 4.35
1941. 5.03 3.14 3.33 3.18 2.05 . 3.11 3.95 2.95 i) 4.96 * 6.24 8.94 i)6.92 5.08 3.83 4.38

S 1942. 4.32 3.02 3.20 3.12 2.09 2.46 3.11 3.96 2.96 4.24 *6.12 8.41 6.37 5.06 3.78 4.36
1943. 3.50 *2.96 3.00 3.02 1.98 2.47 2.99 3.64 2.85 4.25 *5.39 8.37 6.25 * 4.94 3.77 4.37
1944. ... ... ... 2.92 1.92 2.48 2.96 3.39 2.80 4.13 *5.1 8.33 6.54 *4.7

a) c) c) c) C) C) C) c) c) c) c) c)
1939 III. 5.47 3.71 3.27 3.07 2.43 . 3.48 4.46 3.29 4.98 6.32 9.28 8.30 4.67 3.82 4.33

VI. 5.83 3.66 3.15 3.08 2.22 . 3.42 4.47 3.23 4.95 6.17 8.87 7.88 4.59 3.82 4.34
IX. 6.07 3.91 4.03 3.58 2.67 . 3.70 4.58 3.57 5.00 6.18 9.25 8.41 4.67 3.80 4.31
XII. 5.09 3.87 3.52 3.43 2.35 i . 3.38 4.47 3.21 4.96 . 8.88 8.23 . 3.81 4.36

1940 III. 5.25 3.49 3.47 3.34 2.26 . 3.29 4.37 3.09 4.93 6.20 8.96 8.12 . 3.79 4.33
VI. 5.67 . 3.62 3.33 2.40 . 3.33 4.57 3.25 5.09 6.12 9.35 8.75 5.37 3.79 4.35
IX. 5.75 3.53 3.46 3.29 2.25 . 3.19 4.23 3.10 4.98 6.36 9.34 8.18 5.38 3.82 4.35
XII. 5.06 3.52 3.31 3.22 2.01 . 3.13 4.03 2.93 5.01 6.13 9.80 8.46 5.29 3.87 4.36

1941 III. 4.96 3.28 3.29 3.19 2.121 . 3.17 3.98 3.02 4.98 6.25 9.37 »6.90 5.15 3.84 4.40
VI. 5.30 2.93 3.56 3.22 2.01 . 3.10 3.95 2.96 4.97 6.33 8.59 7.20 5.10 3.81 4.39
VI. 5.21 2.97 3.43 3.21 1.98 . 3.07 3.92 2.90 4.94 6.33 8.61 7.02 5.08 3.82 4.37
VIII 5.09 2.93 3.25 3.17 2.01 . 3.06 3.92 2.90 4.93 6.23 8.45, 6.83 4.90 3.83 4.36
IX. 4.82 2.91 3.21 3. 16 2.02 . 3.07 3.95 2.88 4.94 6.20 8.81 6.83 5.07 3.81 4.37
X . 4.91 3.08 3.23 3.16 1.98 2.34 3.05 3.93 2.85 4.97 6.19 8.85 6.86 5.01 3.82 4.37
XI. 4.78 3.23 3.20 3.11 1.95 2.34 3.04 3.91 2.85 '4.28 6.13 8.75 6.85 4.99 3.82 4.37
XII. 4.63 3.22 3.26. 3.10 2.06 2.47 3.12 3.99 2.94 4.31 . 8.72 6.60 4.99 3.82 4.37

1942 1. . 4.56 3.22 3.28 3.10 2.10 2.48 3.13 3.93 2.97 4.26 6.23 8.68 6.37 5.07 3.81 4.37
Il . 4.69 3.03 3.30 3. 14 2.17 2.48 3.15 3.94 2.98 4.26 6.17 8.76 6.48 5.11 3.80 4.37
III . 4.59 3.14 3.27 3.13 2.10 2.46 3.17 3.94 3.00 4.26 6.13 8.75 6.48 5.07 3.80 4.37
IV. 4.36 3.12 3.21 3. 12 2.07 2.44 3.13 3.95 2.96 4.25 6.04 8.75 6.54 5.10 3.80 4.37
V . 4.27 3.03 3.15 3.12 2.06 2.45 3.13 3.97 2.97 4.25 6.09 8.70 6.46 5.14 3.79 4.36
VI. 4.54 3.01 3.13 3.11 2.04 2.43 3.12 4.03 2.97 4.25 . 8.49 6.46 4.96 3.79 4.36
VII. 4.55 3.02 3.18 3.12 2.04 2.46 3.09 4.02 2.94 4.24 6.28 8.34 6.45 4.98 3.79 4.36
VIII 4.46 2.96 3.13 3.11 2.06 2.47 3.09 3.98 2.94 4.25 6.22 8.19 6.35 5.07 3.78 4.35
IX. 4.10 2.90 3.18 3.13 2.08 2.46 3.08 3.95 2.95 4.25 6.23 8.03 6.14 5.05 3.77 4.35
X . 4.05 3.00 3.23 3.14 2.09 2.45 3.07 3.92 2.94 4.24 6.01 8.02 6.21 5.05 3.76 4.35
XI. 3.89 2.95 3.17 3. 14 2.10 2.47 3.06 3.93 2.93 4.21 5.75 8.02 6.30 5.08 3.76 4.35
XII. 3.72 2.90 3.15 3.10 2.13 2.49 3.07 3.96 2.94 4.19 . 8.21 6.17 5.08 3.76 4.35

1943 I . 3.74 2.97 3.10 '3.01 2.11 2.46 3.05 3.86 2.90 4.19 5.72 8.48 6.19 5.08 3.76 4.35
II. 3.60 ... 3.10 2.99 2.11 2.46 3.02 3.78 2.88 4.25 5.79 8.44 6.15 4.99 3.76 4.35
III. 3.53 2.93 3.05 3.05 2.12 2.48 3.00 3.73 2.87 4.26 5.81 8.43 6.09 4.96 3.77 4.36
IV. 3.46 2.97 3.05 3.05 2.05 2.48 3.01 3.69 2.87 4.26 5.63 8.42 6.16 4.95 3.77 4.36
V . 3.39 3.03 3.04 3.04 1.96 2.46 3.00 3.64 2.86 4.26 5.42 8.39 6.31 . 3.77 4.37
VI. 3.37 2.96 3.00 3.03 1.91 2.45 2.98 3.61 2.84 4.25 5.29 8.38 6.30 4.89 3.77 4.37
VII. 3.45 ... 3.00 3. 02 1.91 2.45 2.95 3.56 2.80 4.26 5.17 8.35 6.32 4.88 3.77 4.37
VIli 3.38 ... 2.92 3.02 1.92 2.46 2.96 3.55 2.79 4.26 5.14 8.30 6.31 4.91 3.77' 4.37
IX. 3.51 2.86 2.92 3.02 1.90 2.48 2.96 3.56 2.82 4.26 5.18 8.31 6.25 4.91 3.77 4.37
X . 3.53 2.90 2.95 3.02 1.90 2.48 2.96 3.55 2.82 4.26 5.13 8.33 6.30 4.90 3.77 4.37
XI. 3.51 3.02 2.95 3.02 1.94 2.48 2.98 3.56 2.85 4.25 4.96 8.33 6.32 4.94 3.77 4.37
XII 3.52 3.06 2.88 3.01 1.95 2.49 3.00 3.56 2.86 4.21 . 8.33 6.32 4.91 3.77 4.37

1944 I . '3.39 3.04 2.81 2.98 1.95 2.49 2.99 3.51 2.83 4.18 5.20 8.33 6.32 4.81 3.77 4.36
II . 3.34 . 2.68 2.95 1.93 2.49 2.98 3.49 2.83 4.17 5.06 8.33 6.39 ... 3.77 4.36
III. 3.24 2.80 ... 2.92 1.91 2.48 2.97 3.48 2.83 4.16 5.03 8.33 6.97 4.86 3.77 4.36
IV. 3.28 2.77 ... 2.92 1.94 2.48 2.97 3.45 2.83 4.15 5.01 8.33 6.76 4.88 3.77 4.36
V . 3.20 2.76 ... 2.93 1.94 2.49 2.97 3.41 2.81 4.14 5.01 8.33 6.64 4.90 3.77 4.36
VI. ... 2.76 ... 2.91 1.91 2.49 2.96 3.40 2.79 4.09 . 8.33 6.40 4.90
VII. ... ... ... 2.91 1.89 2.49 2.95 3.37 2.79 4.04 5.12 8.33 6.39 ... ...
VIII ... ... ... 2.91 1.90 2.48 2.94 3.34 2.79 4.05 ... 8.33 6.33 ... ...
IX. ... ... ... 2.89 1.93 2.47 2.94 3.35 2.79 4.12 ... 8.33 6.45.. ..
X . ... ... ... 2.89 1.93 2.48 2.96 3.32 2.79 4.16 5.15 8.33 6.51 4.61 ...
XI. ... ... ... 2.89 1.90 2.48 2.98 3.29 2.77 4.17 5.18 8.33 6,62 4.53 ...
XII. ... ... ... 2.88 1.87 2.48 2.96 3.25 2.74 4.16 0)5.17 8.33 6.71 4.43 

Pour les renvois, voir page 221, - For footnotes, see page 221.
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T ableau 100 (suite). Taux de rendement des obligations (en%)
Table 100 (continued). Percentage Yield of Bonds.

a) Scion lea co urs dans le pays. (a) According to Domestic Quotations.
Pays Inde Alenge-GrayBelgique DanernarkFrneHnie tae-IalCuty1-India II Belgium Denmark FrncI Hungary,

Nomnbre et Era- ]Indus- Oblig. Dette Fonds Oblig. RenteEmrnObi. rn
nature des prunt Fonds publics {trielies hypoth. Rente mnifi~, Indus- d'Etat hypoth. perpdt. prn ! et et

obiain ,ublic 4 Y2 % s]5 % s4Y % 3 % 4 % trielles 31/2 % 3Y2 % 3% 4% / iessfo, / 0Number ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~1932 [Miscell. 1 9 4/%G ot0otNubr 4 % (6 %) i(6 %) (6 %) Govt. Govt. Indus- perpet. Mort- Irred. taceAbn 945 ot ot
an yp tate Public bonds ]Indus- Mortgage bonds Unif. trial Govt. gage Govt. s Fre od odof bondsI Loan[ trial bonds Debt bondsI bonds bonds Lo an 5)7 La

Rsre Institut faUr 
Source Bank Koniunktur. Officiel Banqlue FnstddeOfficiel Banque I Officiel

Official national Ofcantinle' Ofieof India forschung
Ii A cab [] n 3

1929. 7.25: 7.81 7.40 45 .8748 .6 51
1930 7.20! 7.57 7.15 3.94 4 71 4:60 3.44 3.821 8.18 5.21
1931 7.42 . 7.75 g)7.04 :3.98 4.66 4.81 3.48 3.70 I

h )
8.61 4.90

1932. 9.67i 9.87 t)8.38 4.51 4.84 5.46 3.84 b) 4182 4.73 [D22.51 ,4.77
1933 . ~ 7.17i 7.64 7.15 4.54 4.01 4.26 438 52 574 153 45

>61934.b 3.39 6.61i 6.76 6.57 4.08 3.94 4.00 4.14 I5.17 5.61 I12.22 4.09
1935 . 3.54 '5.221 . 5.96 5.08 3.90 4.20 4.29 3.88 I 5.19 5.31 I9.75 4.79
1936. 3.16 4.77! 5.87 4.67 3.72 4.38 4.50 4.321 6.00 5.861 7.55 4.74
1937 3.26 4.59: . 5.13 4.55 3.33 i)3.96 4.48 4.57 4.27 ]6.04 6.12 I6.42 481 56

E.198 3.20 4.53: 4.91 4.50 4.06 4.41 4.79 4.27 4.32 4.04[ 5.76' 61 6.735 48 5.41
1939. 3.57 4.58 . 5.02 . 4 4.9.2541 4.66 4.40 3.96 I 5.37 4.971.0 4.88
1940 . 3.61 4.48: 4.86 4.47 04.35 /) 4.73 k)5.31 4.99 5.12 73-95 [ *5 . 40

I6.70 4.79 53
1941 3.33 4.4 1 i) 4.28 4.79 4.36 3.73 4.12 4.57 4.15 4.12 3.26 [4.54 ) 3.60 ]5.56 4.62 53

14. 3.45 . 4.23 4.82 4.35 3.49 4.01 4.30 4.06 :3.92 3.14 I4.45 3.451 6.23 4.19 521943 3.17 *4.25 *4.68 3.29 3.95 4.26 ]43 3.1 31 4.35 3.9 6.021944.. *3.02389 3.691 3.0312 3 .
C) C C a aj a) a a)a) a) d ) C1939 III. 3.32 4.57i 4.98 4.5 4.40 4.62 5.15 4.36 4.14 3.68 I5.13 4.75 6.76 4.90 55

VI. 3.30 4.57 . 5.011 4.54 4.30 4.76 5.07 4.41 4.23 3.98 I5.27 4.97 I6.85 491 50IX . 4.16 4.60! 5.141 4.54 4.53 5.52 5.90 4.96 4.47 4.46 I6.15 5.79 I7.82 4.88 55

1940 III . 3.45 4.51 . 4.98 4.50 4.62 5.03 5.50 5.65 6.11 4.0 532 4741 6.46 4.95 5.48
Vl. 3.89 4.47i 4.821 4.46 5.15 5.02 4.7 . 2 .I6.93 4.88 5.47
IX. 3.61 4.44i 4.791 4.46 4.21 4.49 5.07 4.57 4.65 ' [76.04 16.96 4.65 53

XII. '3.47 44 48 443 3.99 4.28 4.84 4.31 4.38 34 .462 .0 52

14II 3.39 4.42: 4.32 4.791 4.36 3.88 4.21 4.58 4.37 4'33 3.30 [4.64 3.70 I5.69 4.74 5.41
VI. 3.35 4.39:: 4.29 4.821 4.35 3.69 4.09 4.56 .4.06 4.01 3.27 I 4.52 3.881 5.06 4.48 5.22.
V1l. 3.30 4.41i 4.29 4.821 4.35 3.63 4.07 4.62 4.03 4.11 3.29 I 4.51 3.78 ]5.23 4.64 5.37
V!II 3.26 4.41!: 4.28 4.791 4.35 3.62 4.05 4.61 3.97 4.00 3.25 I 4.48 3.63l 5.41 4.61 5.36x . 325 4.4: 4.28 476, 43 3.62 4.05 4.5 4.07 403 3.16 4.41 3491 55 4.62 5.6
X . 3.25 4.41: 4.25 4.75[ 4.35 3.61 4.05 4.56 4.14 4.04 3.21 I4.42 3.60 [5.53 4.58 5.31xI 32 4.43: 4.2 4.78 4.3 362 4.05 4.60 4.15 4.01 3.17 4.8 3.42, 56 ~4.4 52XII 331 .4::4.2 478 .3 360 4.05 4.59 4.2 4.06 311 4.30 3.3 5.9 47 52

1942 I. 3.32 4.40: 4.21 4.771 4.35 3.58 4.03 4.35 4.26 4.08 3.13 I4.49 3.41 I6.10 4.42 5.38
If. 3.54 4.40: 4.22 4.771 4.35 3.58 4.03 4.34 4.14 3.96 3.13 / 4.49 3.59[ 5.99 4.35 5.33III. 3.79 4.38! 4.22 4.76[ 4.35 3.56 4.03 4.39 4.09 4.02 3.20[ 4.48 3.551 6.21 4.35 5.32

V. 3.67 4.35! 4.21 4.79] 4.35 3.50 4.01 4.27 4.01 3.92 3.12 I 4.42 3.51 [6.16 4.34 5.26
Vi. 3.53 4.35i: 4.21 4.811 4.35 3.49 4.01 4.29 3.91 3.92 3.15 I 4.44 3.41 [5.92 4.17 5.20w~I 3.40 4.21 4.81 4.35 348 4o01 4.2 3.96 3.17 4.51 346, 619 4.08 2
VIII1 3.34 . 4.24 4.851 4.35 3.47 4.01 4 26 3.96 3:82 35.18[ 4.52 3.421 6.22 4.08 5.23IX. . 3.3 4.28 4.89 4.35 3.45 4.01 4.30 3.% 37 315 40 340 62 412 57X .26 4.24 4.87 4.35 3.41 400o 4.27 4.01, .4 31 .8 3.4 64 .0 51XI 3~~~ ~ ~~~ ~~.25 4.25 48 ~4.3 .9 40 .0 41 .4 31 .8 33 6.47 4.00 5.44xI. 3.23 4.25 4.90 4.35 3.40 .4.00 4 ,1 .14 3.84 3.11 4.3 333 6.66 4.0 531~'~1 ~~a)1943 I .3.22 . 4.25 4.811 4.35 3.39 3.98 4.18 4.35 3.06 I4.44 3.46 6.44 4.09 5.47

11.3.22 . 4.26 4.781 4.35 3.36 3.98 4.18 4.65 3.95 3.07 44 .4 66 .3 56
III. 3.22 . 4.26 4.751 4.35 3.32 3.96 4.18 4.49 3.95 3.10 /4.37 3.63 I6.65 3.95 55
IV . 3.22 . 4.25 4.731 4.35 3.31 3.95 4.22 4.49 3.93 3.12 [4.36 3.58 ]6.37 3.95 5.63
V, . 3.21 . 4.25 4.681 4.35 3.29 3.92 4.24 4.47 3.93 3.15 I4.33 3.63 [5.92 3.88 55
VI. 3.21 · 4.25 4.671 4.35 3.28 3.92 4.28 4.40 3.93 3.08 /4.29 3.58 I5.62 3.87 55
VII. 3.18 . *4.24 '4.651 .. 3.28 4.00 4.38 4.43 3.91 3.14 I4.39 3.64 [5.67 4.29 61
VIII 3.15 . *4.27 '4.631 .. 3.27 4.00 4.37 4.47 3.97 3.11 [4.40 3.66 I5.84 4.09 71
IX . 3.14 . *4.25 '4.601 .. 3.27 3.96 4.29 4.20 3.84 3.13 I4.34 3.59 I5.84 7.02
X .3.11 . *4.25 '4.59/ .. 3.27 3.93 4.26 3.12 [4.33 3.601 5.75.
XI. 3.09 . 4.21 457 .. 3.25 3.92 4.26 4.1i5 3:83 3.15 ! 4.26 3.54[ 5.73
)(If. 3.08 ... ... .. 3.23 3.90 4.24 4.11 3.81 3.15 4.26 3.56 5.73

1944 I 3.04 ... .. .. 3.19 3.87 4.21 3.97 3.79 3.09 [4.34 3.58 [5.71
11 3.02 ... ... .. 3.14 3.80 4.20 3.93 3.70 3.13/ 4.34 3.55[ 5.59

1III 3.02 ... .. 3.11 3.87 4.23 3.87 3.70 3.10/ 4.29 3.52[ 5.83
IV. 3.13 ... .. 3.11 3.84 4.25 3.89 3.70 3-08I 424 3.48I 6.39
V 3.08 ... ... 3.11 3.82 4.26 3.94 3.69 3.03I 4.21 3.47I 6.16
VI. 3.02 .... 3.10 3.82 4.20 3.98 3.70 2.96 4.18 3.39 60
VII. 3.02 ... .. .. 3.06 3.77 4.15 3.91 3.70 .3.31 59

VII 3.00 ... 3.01 3.65 4.04 4.09 3.75 3.13.
I 3.GO .. ... ... 4.11 3.75 3.38X. 2.99 ... .. ... 4.05 3.69 2.941 4.19 ..

XI. 2.97 ... .. .. 3.98 3.56 2:99[ 4.33 ..
XII . . . . ~~~~~~~~~~~~~~~~~~~~~~3.90 3.54 2.99 I4.34

Pour lea renvois, voir page 221. --For footnotes, see page 221.
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Tableau 100 (suite). Taux de rendement des obligations (en%)
Table 100 (continued). Percentage Yield of Bonds.

a) Selon ies cours dans le pays. (a) According to Domestic Quotations.
Pays Pays-Bas IPologne PotglRoumanie RoyaumeoUni Suede SuseIThol 'og3. Australie N.-ZMande

Cuty Netherlands IPoland P orugl Roumania United Kingdom Sweden Switzerl. ICzechosl. IYugosl. I Australia IN. Zealand
Nom~re etj RentlEtuprunt DetteFodEtteEm Fns Fns

Oblig. Emprunt ~~~~~~lndus~ d'Etat Indus- IC. F. F. Fonds dEanature des Oerit. de con- ext,- 16 Fonds Fondsdegeeallverses prunt dEaobligations21/2-3 % Iversion rieure Id'Etat d'Etat trielles 3 % trielles IState and d'Etat 3 Y2%oublr igat . iosc2e3 3 Y, % Ids GotInu-Ferl ov. 7 % Govern. 15-72
bons'5 (O.1 243 % I6 Govt. 2Y2 % 19291 bod

and type of Govt . I Conver- External I bonds Consols wr.n til bns tilRiwy od oen' I (1 1) sion ~ ~ ~ WaLoan, et1 1 1 Loan ibonds bonds
s

i)sIinonDb (12)a bondsBa~~~~~~~~nqu Common. Reserve
Sore officiel Officiel dacue Banque Bank of Bank of Econo- Officiel[ Skand. Banque Banque Banque wat k B.o

Ofiil OfSca orugarceonl England England mist Official[ Banken nationale nationale nationale of Australia N.Z.

A . . o 0 o o NA , mB a
'1929. 3.94 4.~58 10.89 8.87 4.60N 5.73 4.56 5.06 4w.6 5.6680 2
1930 .3.81: 4.38 il1.87 9.74 4.48 b)5.39 4.18 4.95 4.12 5.68 7.98 5.55 .
1931 .3.86' .39 14.30 6.66 10.66 4.39 b)5.73 4.22 5.03 3.87 5.73 8.98 la 6.06i .

co 192. 3 9. 482 17.00 6.03 16.32 3.76 N4.87 4.32 5.33 3.80 6.50 13.26 4.42 .
1933. 3.68: 4.34 14.82 4.78 16.78 3.38 3.52 4.61 4.02 4.75 4.02 6.02 14.72 3.75: · f) 3:94
1934. .35' .03 10.91 4.00 9 12.25 3.08 3.25 4.12 3.47 3.86 4.16 5.82 9.99 3.35 . 3.53
1935. .43' .24 10.65 4.05 10.75 2.91 3.08 3.88 3.19 3.67 4.64 5.21 8.85 3.58 . 3.33
1936. .32 419 10.02 3.65 11.13 2.95 3.03 3.92 3.12 3.41 4.43 ~24.45 8.46 3.88 . 3.72

s1937. 3-13~ 333 9.01 3.61 8.80 3.28 3.40 4.08 3.04 3.19 3.41 4.48 7.74 "s 3.83 0 3.6
193. 299 .96 3.20 7.74 3.74 7.23 3.38 3.42 3.95 2.34 2.91 3.24 . 7.04 3.76 . 3.81

1939.3.563.24 3.73 . 3.97 7.33 3.72 3.76 4.28 2.82 3.43 3.76 7.05 3.92 . 4.24
1940. :3.54 4.35 4.58 8.81 3.41 3.49 4.45 3.91 5.76 4.06 x~4.64 7.13 3.30: 3.61

>- 1941 :3.32 4.01 4.06 '?8.64 3.13 3.08 4.26 3.39 4.29 3.39 4.40 . 3.10: 3.23 3.37
1942. 3.11s3.58 3.43 7.41 3.03 2.96 4.04 3.23 3.69 3.15 4.33 3.03: 3.24 3.20
1943 . 3.04 344 29310 30 391 57 360 3.32 4.33 is '2.96: 3.23 31

1944~~~~~~~.94 :: . .93.14 3.05 3.85 3.287 357 36 0~): 32 3.16

1939 III3.1830 3.36 7.6 3.85 7.04 3.61 3.64 4.09 2.27 2.78 3.56 Emprunt 6.85 3.88i 4.17
VI3.4 3.1 352 3.93 7.22 3.67 3.71 4.11 2.56 2.77 3.59 4 x1 /0 6.94 3.97: 4.35
IX 3.9 3.5 426 8.16 4.01 4.00 4.83 3.32 4.21 4.44 1938-87 7.49 4.05: 4.29

4.8II 5 4.39 4.22 8.24 3.68 3.79 4.32 . 5.31 4.25 Loan 7.13- 3.83: 4.13

194 III 409 .56 4.44 4.42 7.94 3.41 3.57 4.26 4.05 5.98 4.41 4.68 7.00 3.52: 3.86
VI. .5.23 8.49 3.48 3.58 4.58 4.06 6.33 4.68 7.56 3.28: 3.54
IX . :3331 4.65 9.17 3.39 3.48 4.58 :3.66 5.00 3.832 454 70 322 35
XII. 340 4.25 4.19 9.32 3.27 :3.23 4.44 3.66 4.80 3.80 4.50 7.00 3.09: 3.41

1941 III. i13.46 4.63 4.25 8.28 3.22 3.17 4.32 3.60 4.70 3.52 4.40 3.02: 3.20 3.48
VI. i3.271 4.13 4.15 g 9.81 3.14 3.11 4.28 3.41 4.36 3.34 4.39 3.04: 3.16 3.41
VII. i3.231 3.81 3.98 8.55 3.05 3.03 4.25 3.38 4.31 3.23 4.39 3.14: 3.24 3.37
VIll '!3.18[ 3.77 4.01 8.12 3.07 3.04 4.22 3.25 4.31 3.23 4.39 3.16: 3.23 3.23
IX . i3.161 3.63 3.95 8.31 3.04 2.98 4.21 3.21 4.16 3.22 4.39 3.15: 3.23 3.29
X . i3.241 3.62 3.89 7.65 3.04 2.97 4.19 3.21 3.71 3.22 4.39 3.19: 3.23 3.33
XI. ::3.221 3.63 3.85 7.72 3.05 2.99 4.17 3.21 3.64 3.28 4.38 3.13: 3.21 3.28
XII. 325 3.74 3.85 7.58 3.05 3.01 4.16 3.22 3.71 3.27 4.34 3.09: 3.25 3.25

1942 I.. :3.171 83.71 3.77 8.20 3.02 2.99 4.12 3.23 3.71 3.11 4.33 3.04: 3.25 3.26
II. ::3.101 3.65 3.79 7.69 3.03 3.04 4.10 3.23 3.74 3.14 4.33 3.16: 3.25 3.27
III i3.101 3.58 3.65 7.40 3.01 2.99 4.05 3.23 3.80 3.12 4.33 3.17: 3.25 3.23IV . ::3.111 3.60 3.64 7.55 3so1 2.96 4.03 3.23 3.76 3.07 4.33 3.13 3.25 3.20V :3.09j 3.57 3.56 7.69 3.03 2.96 4.03 3.23 3.76 3.09 4.33 3.12: 3.24 3.17

VI :3.061 3.54 3.61 7.70 3.03 2.95 4.04 3.23 3.70 3.15 4.33 3.13: 3.24 -3.23
~VIi. !3.08[ 3.50 3.48 6.84 3.02 2.91 4.04 3.24 3.70 3.14 4.33 3.13: 3.24 3.33
VIll :3.111 3.52 3.35 7.06 3.03 2.90 4.03 3.23 3.66 3.16 4.33 3.03: 3.25 3.23
IX . i3.101- 3.58 3.20 7.31 3.02 2.91 4.03 3.24 3.57 3.11 4.33 2.86: 3.25 3.14
X . i3.121 3.57 3.06 7.07 3.03 2.93 4.01 3.23 3.59 3.09 4.33 2.87 :3.23 3.11
XI. i:3.131 3.62 3.11 6.87 3.06 2.98 3.98. 3.23 3.62 3.36 4.33 2.82: 3.23 3.13

XI 1. :3.10 3.57 2.94 7.55 3.06 2.99 3.96 3.24 3.62 3.32 4.33 2.87- 3.23 :3.15

1943 I . 3.06[ 3.50 2.86 3.02 2.92 3.92 3-24 3.62 3.28 4.33 2.98: 3.22 3.16
II. :3.05' 3.48 2.86 3.04 2.94 3.90 3.25 :3.62 :3.28 4.33 2.98: 3.24 3.18
III. !3.031 3.45 2.87 3.04 2.95 3.89 3.25 3.61 3.40 4.33 2.93: 3.23 3.14
IV . 3.011 3.41 2.88 3.06 2.97 3.89 3.26 :3.62 :3.35 4.33 2.92: 3.24 :3.14
V . i3.031 3.37 2.88 3.10 3.05 3 91 3.26 3.62 :3.37 4.33 2.96: 3.24 3.12

VI 3.021 3.39 2.89 3.11 3.08 3.92 3.28 3.62 3.31 4.33 2.95: 3.24 3.17
WVI] : :3.051 3.47 2.90 3.11 3.08 3.92 3.29 3.62 3.25 4.33 2.921 3.23 3.18
VIlI i3.10[ 3.48 2.94 3.14 3.13 3.91 3.29 3.62 3.29 4.33 2.87: 3.23 3.21
IX . :3.10i 3.54 3.01 3.16 :3.12 3.92 3.29 3.62 3.32 4.33 2.94: 3.23 3.22
X 3.0 3.46 3.10 3.14 3.06 3.90 3.29 3.55 3.32 4.33 2,97. 3.23 3.21

XI ]-.02 33930314 30 391 33 356 32 43330;3 30XI. .301 3.36 3.05 3.14 3.08 3.91 3.29 3.57 3.29 4.33 3.028 3.24 3.17

1944 1 3 .0 0 3.3 2 3.0 2 3.15 3.0 9 3.88 3.2 8 3.57 3.2 3 4.33 3.0 42 3.24 3.15

1941. !3.0 3.30 3.02' 315 309 3.86 3.27 3.57 3.19 4.33 3.004 3.24 3.10
III 2. 94 3.25 3.06 309 31 3.86 3.27 3.62 3.26 4.33 3.020 3.24 3.107
IV I !2:92 3.23 3.10 7 3.16 310 3.86 3.29 3.62 3.29 4.33 3.002 3.24 3.08

V . 2. 3.23 3.14 3.16 305 3.85 23.30 3.62 3.25 4.33 2.94: 3.24 3.06
VI ;293 3.31 3.12 3.16 307 3.85 3.30 3.60 3.26 4.33 2.95: 3.24 3.10
VIi. 12.93- 3.26 3.09 3.6 3.08 3.85 3.30 3.60 3.23 2.93: 3.24 :3.15
VIll !2.93 3.26 3.09 3.15 306 3.85 3.28 3.57 3.27 2.89: 3.24 3.21ix 3.0 .5 304 3. 5 ,38 3.5 .2.4 32
X. 3.10 3.14 301 3.84 3.27 3.53 3.32 .3.24 3.26

X. 3.1 3.090 2.92 3.83 3.26 3.49 3.34 .3.24 3.25
XIi ] , 3.07 3.6 2. 95 3.82 I3.24 3.47 3.33 3.24, 3.20

Pour les renvois, voir page 221. -- For footnotes, see page 221.
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Tableau 100 (fin). Taux de rendement des obligations (en %).
Table 100 (concluded). Percentage Yield of Bonds.

b) Selon les Cours A Londres. (b) According to London Quotations.
Union Tchco- Nouvelle

Pays Sud-Afr. Egypte Argen- Bresil Chine Inde Japon Alle Bulgarie Estonie Hongrie Pologne slovaquie Austraie ZiandeCountry Union of Egypt tine Brazil China India Japan Gmany Bulgaria Estonia Hungary Poland Czecho- Australia New—S. Africa r______y___________ _______ _______ _______ ______B_____ _______ slovakia _______ Zealand

Nature des Dette Dette Conver- Dette Emprunt Em- (Daemrn Em- Emp Emp m- - Dette Emp

Nature des - conso- de r~~~~~org. 3% % prunt prunt~~I iustralte [pZrund

Coblatrions o tinscnte unifie sion conso-de i arg3%t 7% 7 % prunt prunt 5%
Type of bonds 5% 4 4/2% 5 ,1 lid e or%.91 Gtovtc rut 124 7 1927 1924 / /0 Regis~ 1946Inscribed Unid 1934 1 94LReo Loan "Dawes" Loan Loan La Loan Loan tered Loan

nie Fund~~~~~~ ~ ~ ~~~~~~~~~~~~~~~~~ LoeanlLan -_____dd-___ ___ ___
L~~~~~ ~ugr oland[zco[

Source Jusqu'en - until 1930 The Investor's Monthly Manual; depuis - thereafter : The Economist.

1929 . . 4.94 4.97 . 6.29 8.23 5.27 6.25 6.63 . 7.86 7.43 . . 5.23
1930 . . 4.97 5.33 6.82 10.02 5.56 5.95 6.69 m)9.34 8.21 7.35 m)8.84 m)6.95 5.84 m)4.80
1931. 5.01 5.33 8.07 8.00 6.25 6.29 8.82 12.6 11.86 10.13 10.08 7.75 6.94 5.54
1932. 4.59 4.44 8.49 8.26 4.75 8.41 9.60 0)26.34 13.79 15.98 11.68 8.64 5.25 4.84

a 1933 . . 3.89 3.99 . 6.98 6.41 4.10 7.60 8.78 . 9.97 18.48 9.87 7.88 4.32 4.12
§193 . 3.49 3.73 . 6.30 5.31 3.76 6.99 11.04 159.88 n)8.43 *17.56 7.69 7.32 3.87 3.82

^ 1935. 3.22 3.68 4.84 7.90 5.29 3.61 6.63 11.26 14.76 7.40 "' 8.57 7.42 734 3.79 3.55
1936. 3.03 3.88 4.75 6.82 5.51 3.54 6.98 11.86 14.20 7.20 8.25 9.13 7.87 3.64 3.63
1937 . 3.30 3.88 4.53 7.03 6.00 3.82 8.16 11.68 8.58 7.04 6.75 10.30 7.59 3.92 4.02
1938.. 3.43 4.08 5.11 . 8.76 3.82 11.24 12.78 7.44 7.33 10.89 "8.30 13.23 4.18 4.60~ 1939 .. 3.96 5.44 5.74 . . 4.24 13.17 19.28 17.35 4.76 5.43
1940 . 3.75 5.80 5.40 1)19918 3.77 4.17 4.45

0 11 .14 . 5.08 5.46 6.30 . 3.53 . .. . . . 3.98 4.11T1942 .. t 4.49 4.55 4.29 . .4.. . ' 445 4.72
1943 . . 3.91 4.52 3.93 3.99 3.83
1944.. t t "4.92 . . . 1 7o4.87 3.26

193911 .I . 3.77 5.16 5.66 . 9.71 4.30 14.29 13.70 11.36 7.52 16.67 10.00 17.80 4.81 5.25
VI. 3.78 5.40 5.73 16.13 4.17 14.63 14.28 11.37 7.69 17.65 11.00 16.85 4.53 5.89
IX . . 4.61 6.50 6.03 . . 4.42 16.25 . 16.67 12.07 30.00 22.85 5.31 6.45
XII.. 3.95 5.16 5.34 . . 4.27 . . 14.28 15.56 18.00 - 14.42 4.52 4.74

1 940 III. 3.38 5.09 4.98 7.25 . 3.67 . . 14.28 16.67 18.00 . 15.84 3.94 4.29
VI . ' 3.99 7.02 5.45 10.87 . 3.78 . . . 26.47 4.55 4.71
IX . . 4.14 6.06 5.84 9.60 . 3.82 . . . 4.47 4.65
XII. . 3.44 4.97 5.43 8.33 . 3.65 . . . . . . . 3.88 4.24

1941 III . . 3.31 4.85 5.69 7.35 . 3.52 . . . . 4.05 3.96
VI . . 3.11 5.16 5.53 6.10 . 3.50 . . 3.90 4.10
VII. 3.11 5.20 5.57 5.95 3.53 3.84 4.10
VIII . 3.18 5.16 5.48 5.68 3.54 0 . . . . 3 4.10
IX.. 3.18 5,13 5.39 5.55 - 3.55 . . . . 4.00 4.20
X. . . t 5.03 5.36 5.95 . 3.54 . .4.00 4.20
XI . . 4.94 4.94 5.21 . 3.53 . .. 4.17 4.32
XI . 4.76 4.84 5.43 . 3.44 . . . . . : . 4.44 4.65

1942 1 . . 4.50 4.57 4.90 . 3.44 . .. 4.28 4.58
II. 4.68 4.62 5.00 . 3.44 . . 8 4.58
III . 4.71 4.64 4.63 . 3.45 4.28 4.58
IV . 4.71 4.56 4.50 . 3.43 .4.63 4.85
V. . 4.42 4.52 4.07 . 3.48 . 4.45 4.85
VI . 5.13 4.51 4.07 . 3.45 . 4.45 4.85
VII . 4.57 4.51 3.88 . 3.47 . 4.45 4.83
VIII . 4.52 4.53 4.10 . 3.43 4.45 4183
IX . 4.50 4.54 4.24 . . . .4.80 4.93
X. . 4.17 4.54 4.17 . 4.80 4.85
XI . 4.10 4.53 4.00 .4.28 4.58
XII . 3.92 4.52 3.97 . . : : 4.20 4.28

1943 I. . . 3.96 4.52 3.97 .. 394 3.57
II . . . 3.92 4.52 3.91 3.94 3.92
III . . 3.92 4.52 3.91 .3.94 3.57
IV.. 3.87 4.53 3.79 . ' .. 4.20 3.86
V . . 3.85 4.52 3.65 .3.94 4.28VI . . 3.79 4.51 3.68 . 3.94 3.92
VII . . 3.83 4.52 3.94 3.94 3.92VIII . 3.83 4.52 4.00 .1. . . . 3.94 3.90
IX .. 3.96 4.50 3.88 . . . . . 4.20 3.70
X .. 3.98 4.49 3 .91 4.405 3.73XI . . 3.98 4.52 4.24 . . . .94 3.70XII . .1 3.98 4.53 4.31 .7 -3.94 3.92

~~~~~~~~~~~~193 a.3

19441 . . . t 6.19 . . .. . 4.90 2.93
II. I .72 . . . . . . 4.85 2.93III 5.23 ... 4.85 2.93
IV 5.19 . . .. . 4.85 2.93
V. 5.00 . .. . 4.84 2.90VI .14.82 ' .* . . . . . 4.90 3.43VII . . 4.47 . . . . 4.90 3.43VI '- 4.30 . .8. . 4.90 3.43I ' 4.19 . . . . . . . 4.85 3.43. 1 * 4.72 .. . 4.85 3.43xi . 4.78 ' .A • . .4. . 4.85 3.40XII.. 447.47 .44.95 3.94

t Emprunt en grande partie ou entierement remboursi. - Loan mostly or entirely redeemed. (Pour les renvois, voir page 221. - For footnotes, aee page 221.)
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Tableau 101. TAUX D'ESCOMPTE DES BANQUES CENTRALES.

p d Un.Sd.- Et.-Unis-U.S.A. Mexi- Boli- Indes Alle- Bel- Bul- Dane- pPiriode Ar- CO.Jpnman iu gremr Espa.
Afric. Cana- Fed.Res.: 12 Fed. Costa. que Salva- vie Chili Perou Inde n6erl. Ir Japon magne gique garie mark gPeiod Un. of da Bank reserve Rica Mexi- dor gen' Boli- Chile Peru India Neth. Japan Ger- Bel- Bul- Den- 

Moyenne S.Afr. _____ N.York Banks _ coine via hia Indies many gium garia mark Spi
Average

1929 . . . 5.69 . 5.16 i 4.94 . . . . . 6 8 6.75 6.33 4.86 . 5.48 7.1 4.35 9.5 5.12 5.5
1930 . . . 5.87 . 3.04 i 3.82 . . . . . 6.41 8 7.08 5.89 4.65 . 5.39 4.93 2.96 10 4.19 5.73
1931 . . . 5.32 . 2.12 i 3.09 . . . . . 7.36 7 7 7.09 4.5 8 5.4 6.86 2.5 9.05 4.22 6.24
1932 . . . 5.77 . 2.81 3.40 .. . . 5.23 6 6.39 5.03 4.5 8 5.3 5.21 3.47 8.58 4.5 6.41
1933... 3.82 . 2.56 3.11 . . . . 6 4.5 4.5 6 3.56 4.56 8 4.02 4 3.5 8 3.17 6

1934 . .. 3.5 . 1.54 2.55 . . . 6 4.5 4 6 3.5 4.17 7.34 3.65 4 2.93 7 2.5 5.91
1935 ... 3.5 2.5 1.5 2 . 5 6 4.31 4 6 3.45 3.83 6 3.65 4 2.19 6.62 2.86 5.27
1936... 3.5 2 .5 15 1.91 . . 4 3.5 6 4.5 4 6 3 4 6 3.38 4 2 6 3.56 5
1937... 3.5 2.5 1.33 1.765 . 4 3.5 6 4.5 4 6 3 3.04 5.59 3.29 4 2 6 4 5
1938... 3.5 2.5 1 1.46 5 3 4 3.5 6 4.5 4 6 3 3 5.71 3.29 4 2.61 6 4 4.83
1939... 3.5 2.5 1 1.38 3.5 3 3.25 3.5 6 4.5 4 6 3 3 6.32 3.29 4 2.68 6 4.08 4
1940... 3.5 2.5 1 i 1.21 3 3 3 3.5 6 4.5 4 5.59 3 3 7 3.29 3.64 2.03 5.81 4.79 4
1941 . . . 3.21 2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
1942... 3 2.5 1 21.04 3 4.29 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
1943... 3 2.5 1 1 3 4.50 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
1944... 3 1.6 1 1 3 4.50 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
Fin de:
End of: 
1939 III . 3.5 2.5 1 1.46 5 3 3 3.5 6 4.5 4 6 3 3 6 3.29 4 2.5 6 3.5 4

VI. 3.5 2.5 1 1.46 3 3 3 3.5 6 4.5 4 6 3 3 6 3.29 4 3 6 3.5 4
IX. 3.5 2.5 1 1 1.30 3 3 3 3.5 6 4.5 4 6 3 3 7 3.29 4 2.5 6 4.5 4
XII. 3.5 2.5 1 1.21 3 3 3 3.5 6 4.5 4 6 3 3 7 3.29 4 2.5 6 5.5 4

1940 III . 3.5 2.5 1 1.21 3 3 3 3.5 6 4.5 4'6 3 3 7 3.29 4 2 6 5.5 4
VI . 3.5 2.5 1 1.21 3 3 3 3.5 6 4.5 4 6 3 3 7 3.29 3.5 2 6 4.5 4
IX . 3.5 2.5 1 1.21 3 3 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5.5 4.5 4
XII. 3.5 2.5 1 1 1.21 3 3 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4

1941 III . 3.5 2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VI. 3 .2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VII. 3 2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VIII. 3 2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
IX . 3 2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
X.. 3 2.5 1 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
XI . 3 2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
XII. 3 2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4

1942 .. 3 2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
II . 3 2.5 1 1.21 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
111.3 2.5 1 1.08 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
IV 3 2.5 1 1 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
V. 3 2.5 1 1 3 4 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VI 3 2.5 1 31 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VII 3 2.5 1 i1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VIII. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
IX 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
X. 3 2.5 i l 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
XI 3 2.5.1 I 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
XII 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4

19431 .. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
II.. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
I 111. 3 2.5 1 i 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
IV. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
V.. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VI. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VII. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VIII. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
IX. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
X.. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
XI. 3 2.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
XII. 3 2.5 1 I 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4

7
19441 .. 3 2.5 1 :1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4

II.. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
111. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
IV. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
V.. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VI. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VII. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
VIII. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
IX. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
X.. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 7 3.29 3.5 2 5 4 4
XI. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 ... 3.29 3.5 2 5 4 4
XII. 3 1.5 1 1 3 4.5 3 3.5 6 4.5 4 5 3 3 ... 3.29 3.5 2 5 4 4

Date dernier 2/VI 8/11I 27/VIIIm: IV IV 4/VI 30/I 1/111 4/VII 12/V I18/VII 2/VlI 28/XI 14/I 4/1I 7/IV 9/IV 25/1 I/XH 15/X I/XIl
habangemant 1941 1944 1937 1942 1939 1942 1939 1936 1932 1935 1933 1940 1935 1937 1939 1936 1940 1940 1940 1940 1938

1 Etats-Unis : moyenne arithmitique simple des taux journaliers. " United States : simple arithmetic average of daily rates.
Etats-Unis : depuis le 30/X/1942, 0,50 pour avances aux ban- United States : since 30/X/1942, 0.50 for advances to Member

ques de la Reserve Federale sur les obligations du Gouvernement Banks on Government securities maturing or callable in one year
6chues ou remboursables A un an oil moins, or less.

Perou : effets de commerce a 90 jours et d'agriculture A 6 mois. 3 Peru :90-days commercial paper and 6-months agricultural bills.
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Table 101. RATES OF DISCOUNT OF CENTRAL BANKS.

Priode Fin- Ron- Irlan- Nor- Pays- polo Rou- Royau- S. Tchco- Tur- Yougo- Aus- Nouv.-
Io ande F F cGre grie de Italie v ge Bas Portu- manie me-Uni Suede e slov. quie slavie tralie Zande
Fi rance Greece Hun- Ire- Italy Nor- Ne- p gal Rou- United Sweden w zecho- Tur- Yugo- Aus- New

Peno_ Ne-ech T
land _____ g ary land1

way oan glmnaKnd land G - r-Yg-As NeMoyenne ld __ a1' w_____' aytherl. P d _ mania Kingd. _______slov key slavia tralia aZealand
Average

1929 . . . 7 3.5 9 7.6 6.08 6.79 5.57 5.13 8.64 8 8.22 5.5 4.74 3.5 5 6 6.5
1930 . . . 6.49 2.71 9 5.92 4.42 5.93 4.53 3.22 7.21 7.71 9 3.42 3.72 2.89 4.46 5.7 6.5
1931 . . . 6.52 2.11 9.89 6.89 4.53 5.88 4.65 2.47 7.50 7.3 8.25 3.93 4.09 2.03 4.77 6.4 6
1932 . .. 6.77 2.5 10.63 5.74 3.95 5.56 4.68 2.65 7.21 6.63 7.17 3.01 4.39 2 5.15 7.52 7.5 5.25
1933 . . . 5.58 2.5 8.04 4.5 3 3.85 3.7 2.95 5.82 6.07 6.26 2 3.17 2 3.57 5.75 7.5 4.75
1934. . . 4.46 2.66 7 4.5 3 3.10 3.5 2.5 5 5.48 5.93 2 2.5 2 3.5 5.5 6.82 4.53 4
1935 ... 4 3.48 7 4.33 3 4.16 3.5 3.99 5 5 4.5 2 2.5 2.33 3.5 5.5 5.13 4.25 3.79
1936 . . . 4 3.67 7 4 3 4.69 3.53 2.83 5 4.67 4.5 2 2.5 2.3 3 5.5 5 4.25 2.421937 . . . 4 3.81 6.01 4 3 4.5 4 2 4.98 4.5 4.5 2 2.5 1.5 3 5.5 5 4.25 2
1938 .. . 4 2.76 6 4 3 4.5 3.51 2 4.5 4.5 3.84 2 2.5 1.5 3 4.75 5 4.25 2.21
1939 . . . 4 2 6 4 3.27 4.5 3.83 2.34 4.5 3.5 2.27 2.52 1.5 3 4 5 4.25 3.68
1940 . . . 4 2 6 3.81 3 4.5 3.55 3 4.5 3.35 2 3.31 1.5 83.13 4 5 4.25 2.41
1941 . . . 4 1.80 5.54 3 3 4.5 3 2.74 4.10 3 2 3.21 1.5 3.5 4 5 4.25 1.791942 . . . 4 1.75 5.84 3 3 4.5 3 2.5 3.84 3 2 3 1.5 3.5 4 4.21 4.25 1.5
1943 .. 4 1.75 6 3 2.95 4.5 3 2.5 3.13 3 2 3 1.5 3.5 4 4 4.25 .5
1944 . . . 4 1.75 a6 3 2.5 4.35 3 2.5 . 2.52 3.65 2 3 1.5 3.5 4 4 4.25 1.5Fin de:
End of:
1939111 .4 2 6 4 3 4.5 3.5 2 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 4

VI- 4 2 6 4 3 4.5 3.532 4.5 4.5 3.5 2 2.5 1.5 3 4 5 4.25 4
IX•4 2 6 4 4 4.5 4.5 3 4.5 4.5 3.5 3 2.5 1.5 3 4 5 4.25 3XII.4 2 6 4 3 4.5 4.5 3 4.5 3.5 2 3 1.5 3 4 5 4.25 3

1940 III 4 2 6 4 3 4.5 4.5 3 4.5 3.5 2 3 1.5 3 4 5 4.25 3VI.4 2 6 4 3 4.5 3 3 4.5 3.5 2 3.5 1.5 3 4 5 4.25 2IX•4 2 6 4 3 4.5 3 3 4.5 3 2 3.5 1.5 3 4 5 4.25 2XII.4 2 6 3 3 4.5 3 3 4.5 3 2 3.5 1.5 3.5 4 5 4.25 2
1941 III .4 1.75 6 3 3 4.5 3 3 4 3 2 3.5 1.5 3.5 4 5 4.25 2VI 4 1.75 6 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 '5 4.25 2VII 4 1.75 5 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 5 4.25 1.5VIII. 4 1.75 5 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 5 4.25 1.5

IX 4 1.75 5 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 5 4.25 1.5X. . 4 1.75 5 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 5 4.25 1.5XI 4 1.75 5 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 5 4.25 1.5XII. 4 1.75 5 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 5 4.25 1.5
19421 .. 4 1.75 5 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 5 4.25 1.5

I..4 1.755 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 5 4.25 1.5
III 4 1.75 6 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 4 4.25 1.5
IV 4 1.75 6 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 4 4.25 1.5
V. 4 1.75 6 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 4 425 1.5
VI 4 1.75 6 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 4 4.25 1.5
VII .4 1.75 6 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 4 4.25 1.5
VIII. 4 1.75 6 3 3 4.5 3 2.5 4 3 2 3 1.5 3.5 4 4 4.25 1.5
IX 4 1.75 6 3 3 4.5 3 2.5 3.5 3 2 3 1.5 3.5 4 4 4.25 1.5
X. 4 1.75 6 3 3 4.5 3 2.5 3.5 3 2 3 1.5 3.5 4 4 4.25 1.5
XI 4 1.75 6 3 3 4.5 33 2.5 3.5 3 2 3 1.5 3.5 4 4 4.25 1.5
XII. 4 1.75 6 3 3 4.5 3 2.5 3.5 3 2 3 1.5 3.5 4 4 4.25 1.5

1943 1 . 4 1.75 6 3 3 4.5 3 2.5 3.5 3 2 3 1.5 3.5 4 4 4.25 1.5
II. 4 1.75 6 3 3 4.5 3 2.5 13.5 3 2 3 1.5 3.5 4 4 4.25 1.5
III .4 1.75 6 3 3 4.5 3 2.5 3.5 3 2 3 1.5 3.5 4 4 4.25 1.5IV 4 1.75 6 3 3 4.5 3 2.5 3 3 2 3 1.5 3.5 4 4 4.25 1.5V.' 4 1.75 6 3 3 4.5 3 2.5 3 3 2 3 1.5 3.5 4 4 4.25 1.5VI 4 1.75 6 3 3 4.5 3 2.5 3 3 2 3 1.5 3.5 4 4 4.25 1.5VII . 4 1.75 6 3 3 4.5 3 2.5 3 3 2 3 1.5 3.5 4 4 4.25 1.5
VIII. 4 1.75 6 3 3 4.5 3 2.5 3 3 2 3 1.5 3.5 4 4 4.25 1.5IX 4 1.75 6 3 3 4.5 3 2.5 . 3 3 2 3 1.5 3.5 4 4 4.25 1.5X. 4 1.75 6 3 3 4.5 3 2.5 3 3 2 3 1.5 3.5 4 4 4.25 1.5XI 4 1.75 6 3 2.5 4.5 3 2.5 3 3 2 3 1.5 3.5 4 4 4.25 1.5XII. 4 1.75 6 3 2.5 4.5 3 2.5 . 3 3 2 3 1.5 3.5 4 4 4.25 1.5

19441..4 1.75 6 3 2,5 4.5 3 2.5 2.5 3 2 3 1.5 3.5 4 4 4.25 1.5
11. 4 1.75 6 3 2.5 4.5 3 2.5 . 2.5 3 2 3 1.5 3.5 4 4 4.25 1.5III 4 1.75 6 3 2.5 4.5 3 2.5 2.5 3 2 3 1.5 3.5 4 4 4.25 1.5
IV 4 1.75 6 3 2.5 4.5 3 2.5 . 2.5 3 2 3 1.5 3.5 4 4 4.25 1.5V . 4 1.75 6 3 2.5 4.5 3 2.5 . 2.5 24 2 3 1.5 3.5 4 4 4.25 1.5VI 4 1.75 6 3 2.5 4.5 3 2.5 . 2.5 4 2 3 1.5 3.5 4 4 4.25 1.5
VII . 4 1.75 6 3 2.5 4.5 3 2.5 2.5 4 2 3 1.5 3.5 4 4 4.25 1.5
VIII. 4 1.75 6 3 2.5 4.5 33 2.5 2.5 4 2 3 1.5 3.5 4 4 4.25 1.5IX 4 1.75 6 3 2.5 4 3 2.5 2.5 4 2 3 1.5 3.5 4 4 4.25 1.5X. 4 1.75 6 3 2.5 4 3 2.5 . 2.5 4 2 3 1.5 3.5 4 4 4.25 1.5XI 4 1.75 6 3 2.5 4 3 2.5 2.5 4 2 3 1.5 3.5 4 4 4.25 1.5
XII. 4 1.75 11 3 2.5 4 3 2.5 2.5 4 2 3 1.5 3.5 4 4 4.25 1.5Date last 3/XII 17/HI 8/XII 22/X 23/XI II/IX 11/V 27/VI 18/XII 12/1 8/V 26/X 29/V 26/XI 1/X 1/VII 201m I/XI 26/vii

change 1934 1941 1944 1940 1943 1944 1940 1941 1937 1944 1944 1139 1941 1936 1940 1938 1942 1934 1941

a) I-XI.
1 Irlande :jusqu'au 23.X1.1943, taux des banques commerciales. 1 Ireland: until 23.XI.1943, commercial banks rate.

Roumanie: 3'2 pour effets agricoles. 2 Roumania : 3 /3 for agricultural bills.
Tchecoslovaquie: depuis 1940, ."Bohume et Moravie. 3 Czechoslovakia: since 1940, ((Bohemia and Moravia D. InEn Slovaquie , le taux est de 3 deuis le 16.111.1939. a Slovakia a, the rate has been 3 since 16.111.1939.
Yougoslavie : depuis V.1941, « Croatie . Yugoslavia : since V.1941, (( Croatia .

5 Australie : taux du decouvert de la (( Commonwealth Bank ) a Australia : overdraft rate of the Commonwealth Bank.
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Tableau 102. TAUX DE L'ARCENT HORS BANQUE. - Table 102, MONEY MARKET RATES.
Taux en vigueur dans la capitale ou la principale ville commerciale. - Rates prevailing in the capital or chief commercial city.

Un.S.-Afr. Canada Etats-Unis - U.S.A. Argentine Inde Japon - Japan Allernagne --Germany

Bons du Bons du Effete de Avances Bons du Argent Bons India E Effete de Argent

Period Tr~sor Tr~sor commerce commei- TrAsor au jour du Trsor Bons du commerce Aourgle joucm e jourP~~~~~~~~~~~~~~~~~rl~~~~~~~~~~~~~~~ommEfet e I I rcen au o

Period Comm.bll e jou
Treasury Treasury Comm. bills ciales Treasury le Jourc Treasury Tr6sor Comm. bills le·jourComm. bills Cm.bll Call

bills bills 4-6 m. Commercial bills i CallTreasury1l-6 m. 6 0 j. - asmoney
6 m. I a m. I loan rates 2, 1 2 money 3 m 1 bills 3 m.6 days money

Moyenne
Average

1929 .... 5.84 5.83 7.61 7.17 a)4.96 4.85 . 6.87
1930 .... 3.58 4.85 2.94 7.04 5.26 4.85 4.43
1931.,. 2.67 4.30 I .iO 1.74 7.64 6.41 4.85 6.14
1932.. . · 2.84 4.71 0.88 2.05 7.66 4.14 5.24 4.95
933 . . . 1.72 4.27 0.52 1.18 6.51 1.46 4.49 b) 2.59 3.88

1934 .... 1.02 3.45 0.26 1 5.50 1.72 4.38 b) 2.74 3.77 c) 4.18
1935. 1.49 0.76 2.93 0.14 0.56 6.07 1.48 4.38 2.66 3.15 3.43
1936. 0.75 0.84 0.75 2.68 0.14 0.91 5.62 2.56 0.72 4.19 2.64 2.96 2.94
1937. 0.75 0.72 0.95 2.59 0.45 ! 5.28 2.25 0.90 4.02 2.49 2.91 2.78

1938. . . 0.75 0.59 0.81 2.53 0.05 1 5.30 2.39 1.33 4.02 2.39 2.88 2.79

1939. 0.75 0.71 0.59 2 2.78 0.02 I 5.75 2.50 2.01 4.02 2.51 2.78 2.48

1940. 0.75 0.70 0.56 2.63 0.01 ! 5.75 2.43 1.21 4.02 2.56 2.36 1.95
1941... 0.75 0.58 0.54 2.54 0.10 I 5.75 1.79 0.74 4.02 2.50 2.18 1.78

1942.. . 0.75 0.54 0.66 2.61 0.33 1 5.75 0.95 0.86 4.02 2.53 2.13 1.83
1943. .. 0.75 0.48 0.69 2.72 0.37 1 0.93 0.96 4.02 2.56 2.13 1.88
1944 ... .. ... 0.39 0.73 2.59 0.37 i 0.51 *0.57 ... ... 2.13

1939 III. 0.75 0.66 0.56 2.95 0.005 I 5.75 2.50 2.43 4.02 2.52 2.88 2.70
VI. 0.75 0.61 0.56 2.91 0.01 1 5.75 2.50 1.00 4.02 2.42 2.75 2.69
IX . 0.75 0.85 0.69 2.68 0.10 I 5.75 2.50 2.77 4.02 2.56 2.75 2.51
XII 0.75 0.81 0.56 2.59 0.01 I 5.75 2.48 1.97 4.02 2.56 2.63 2.39

1940 III. 0.75 0.75 0.56 2.65 m ! 5.75 2.43 1.82 4.02 2.58 2.50 2.16
VI. 0.75 0.74 0.56 2.59 0.071 I 5.75 2.44 1.11 4.02 2.58 2.38 1.98
IX. 0.75 0.65 0.56 2.68 0.021 1 5.75 2.45 0.67 4.02 2.56 2.25 2.03
XII 0.75 0.63 0.56 2.59 - 5.75 2.41 0.98 4.02 2.58 2.25 1.95

1941 III. 0.75 0.61 0.56 2.58 0.089 I 5.75 2.38 0.70 4.02 2.56 2.25 1.83
VI . 0.75 0.59 0.56 2.55 0.089 1 5.75 2.17 0.82 4.02 2.45 2.13 1.93

VII 0.75 0.58 0.50 0.097 ! 5.75 1.84 0.85 4.02 2.47 2.13 1.63

VIII 0.75 0.56 0.50 0.108 ! 5.75 1.21 0.53 4.02 2.49 2.13 1.73
IX . 0.75 0. 55 0.50 2.6~0 0.055 1 5.75 1.15 0.55 4.02 2.53 2.13 1.94

X . 0.75 0.54 0.50 0.049 I 5.75 1.12 0.64 4.02 2.54 2.13 1.76
XI . 0.75 0.54 0.50 0.242 ! 5.75 1.07 0.76 4.02 2.53 2.13 1.75
XII i 0.75 0.55 0.56 2.41 0.298 1 5.75 ! .08 0.94 4.02 2.52 2.13 1.98

1942 I. 0.75 0.55 0.56 0.214 1 5.75 1.07 0.97 4.02 2.55 2.13 1.92
II 0.75 0.55 0.63 0.250 1 5.75 1.04 0.98 4.02 2.54 2.13 1.75
III . 0.75 0.55 0.63 2.48 0.212 I 5.75 i .05 1.13 4.02 2.56 2.13 1.95
IV . 0.75 0.54 0.63 0.299 1 5.75 1.00 1.23 4.02 2.47 2.13 1.96
V . 0.75 0.54 0.63 0.364 1 5.75 0.97 1.23 4.02 2.46 2.13 1.71
VI . 0.75 0.54 0.69 2.6i2 0.363 i 5.75 0.95 0.88 4.02 2.47 2.13 1.90
VII 0.75 0.54 0.69 0.368 I 5.75 0.93 0.62 4.02 2.56 2.13 1.75
VIII 0.75 0.53 0.69 0.370 1 5.75 0.91 0.47 4.02 2.54 2.13 1.68
IX . 0.75 0.53 0.69 2.70 0.370 i 5.75 0.88 0.52 4.02 2.56 2.13 1.83
X . 0.75 0.53 0.69 0.372 1 5.75 0.88 0.61 4.02 2.56 2.13 1.80
xI . 0.75 0.53 0.69 0.371 I 5.75 0.87 0.70 4.02 2.56 2.13 1.75
XIi 0.75 0.52 0.69 2.63 0.363 1 5.75 0.88 ! .00 4.02 2.56 2.13 1.96

1943 I. 0.75 0.51 0.69 0.367 I 5.75 0.87 1.05 4.02 2.56 2.13 1.84
II 0.75 0.51 0.69 0.372 I 5.75 0.88 ! .08 4.02 2.56 2.13 1.82
III . 0.75 0.50 0.69 2.i6 0.373 1 5.75 0.87 1.10 4.02 2.56 2.13 1.94
IV 0.75 0.50 0.69 0.373 I 5.75 0.90 1.09 4.02 2.56 2.13 1.81
V 0.75 0.50 0.69 0.373 ! 5.75 0.94 1.06 4.02 2.56 2.13 1.91
VI 0.75 0.50 0.69 0.374 1 5.75 0.95 1.04 4.02 2.56 2.13 1.90
VII 0.75 0.50 0.69 0.374 i 5.75 0.97 1.01 4.02 2.56 2.13 1.86
VIII 0.75 0.50 0.69 0.375 I 5.75 i 01 0.93 4.02 2.56 2.13 1.89
IX 0.75 0.46 0.69 2.48 0.375 I 5,75 1.01 0.85 4.02 2.56 2.13 1.93
X 0.75 0.43 0.69 0.375 I 5.75 1.01 0.76 4.02 2.56 2.13 1.84
XI. 0.75 0.41 0.69 0.375 I 0.93 0.84 4.02 2.56 2.13 1.88
XII 0.75 0.42 0.69 2.65 0.375 1 . 0.84 0,75 4.02 2.56 2.13 1.92

1944 I . 0.75 0.41 0.69 0.374 I 0.80 0.57 4.02 2.56 2.13 1.89
I. 0.75 0.39 0.69 0.375 i 0.75 0.74 4.02 2.56 2.13 I .89

III. 0.75 0.39 0.69 2.63 0.375 I 0.69 0.80 4.02 2.56 2.13 1.93
IV . 0.75 0.39 0.69 0.375 I 0.59 0.79 4.02 2.56 2.13 1.91
V 0.75 0.39 0.75 0.375 1 0.53 0.54 4.02 2.56 2.13 1.90
VI . 0.75 0.39 0.75 2.63 0.375 . 0.48 0.45 ... ... 2.13 1.92
VII 0.75 0.38 0.75 0.375 I 0.48 0.48 ... ... 2.13 1.90
VII 0.75 0.38 0.75 0.375 ! 0.45 0.48 ... ... 2.13 1.89
IX . 0.75' 0.38 0.75 2.69 0.375 . 0.41 0.49 ... ... 2.13 1.93
X ... 0.38 0.75 0.375 i - 0.49 ... ... 2.13
XI . ... 0.38 0.75 0.375 . 0.45 0.49 ... 2.13
xII I .; . 0;37 0.75 2.39 0.375 I 0.48 2.13

1Argentine, Canada, Etats-Unis, Inde, Union S.~Africaine: 1Argentine, Canada, United States, India, Union of South

tendement des bons emis au cours du mois. - Etats~Unis, Africa: rate on new issues offered within period. - U.S.A.,

avances commerciales: taux toyens dans 19 villes principales; commercial loans : average of rates in 19 principal cities ;
1929-1938, taux pas strictement comparables aux donnees ulte- 1929-1938, figures not strictly cornparable with subsequent figures.
rieures. Bons du Tror " 91 j. sauf23/II/34-23/II/35, bons A 91-days Treasury bills except 182-days bills, 23/11/34-23/1135;
182 j. '; /III/35-15/X /37, bons h 273 J. ; 22/X-10/XII/37, bons 273-days bills, /III/35.15/X/37 ; 22/X-10/XII/37, bills maturing
arrivant "a che'nce le 16/III/38 environ. about 16/111/38. a) 7 mois -months. b) XII. c) III-XII.
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Tableau 102 (fin). Taux de l'argent hors banque. - Table 102 (concluded). Money Market Rates.
Taux en vigueur clans la capitale ou la principale ville commerciale. - Rates prevailing in the capital or chief commercial city.

Belgique Bulgarie France
2

Hongrie Pays-Bas Roumanie Royaume-Uni Suisse Turquie Australie
Belgium Bulgaria Hungary Netherlands Roumania United Kingdom Switzerl. Turkey Australia

Period ArgentTrEso r anteo a de Effe t e de Argent Effets de Effete Bone du Argent Effete de Ee d s
Effete d ~a u Eff Efete de BnPeriod Argent or ommerce Tr~sor ie Jour commerce commerte dau jour commerce bancaires Tr6sor au jour co. comm erce du Tr6sor

oe jour Commercial Tesr ll Comm. bills csmm. sle jour Commercial Bank Treasury le jour Comm. comm. bills Treasury
ljor bills bills ca . Comm. Ca[bls bls bls cll bls om il ilMoyenne Call money z 1-3 m.2 money bills 3M.______~ ~~~~~~~ ~ ~~ ~ ~ ~ i l __ _ _a_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ 3 m .Average I I________ - _______ -_____ -__________ - _______ -money 3 Wo. 3 m. money r 3 m. 3 m. s

1929. . . 11 -15 3.04 5.37-10.25 4.82 . (14 -18) 5.26 5.26 4.47 3.31 . e) 4.50
1930 . I 1 -16 . 2.09 5.5 -10 2.06 . (12-16) 2.57 2.48 2.27 2.01 . e) 5.22
1931 .... 9 -14.5 1.29 5.5 -10.5 1.42 (10--16) 3.61 3.59 2.94 1.44 e) 5.88
1932 . . . 9.5 -14 C) 0.75 0.74 4.38-10 0.85 . (10-14) 1.87 1.49 1.61 1.52 d)8 -1'5 e) 4.17
1933 . . . 8 -12 2.06 1.38 4.38- 7.5 1.08 . (7 -14) 0.69 0.59 0.69 1.50 d)8 -12 e) 3.35
1934. .. . 8 -10 2.25 1.64 4.38- 7.5 0.87 5.5-12 0.82 0.73 0.82 1.50 8 -12 e) 2.44
1935 . . . 7 -10 3.38 2.65 4 - 7.5 3.15 5.5- 9.5 0.58 0.55 0.50 2.20 8 -12 e) 1.95
1936. . . 7 - 9 3.71 3.10 4 - 6.5 1.73 0.77 5.5- 9.5 0.60 0.58 0.50 2.06 8 -12 e) 1.75
1937. . . 0.55 7 - 9 3.60 3.15 4 - 6.5 0.28 0.25 5.5- 9.5 0.58 0.56 0.50 1.03 8 -12 e) 1.75
1938... 0.76 7 - 9 2.55 2.21 4 - 6.5 0.21 0.26 4.5- 9.5 0.63 0.61 0.51 1.00 7.5-12 e) 1.75
1939... 1.31 7 - 9 1.85 1.54 4.5 - 6.5 1.22 0.78 4.5- 7.5 1.22 1.32 0.96 1.08 7.5- 8.5 1.75
1940. . b) 1.25 6 - 9 3.5 - 6.5 1.76 1.06 4 - 7.5 1.04 1.03 1.00 1.36 7.5- 8.5 1.58
1941 . . . 0.78 6 - 8 1.82 1.70 3.5 - 6.5 s2.02 1.28 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5 1.50
1942. .. 0.75 6 - 8 1.65 1.79 3.75- 6.5 1.75 1.37 4 - 7 1.03 1.00 1.02 1.25 7.5- 8.5 1.50
1943. . . 0.66 . *1.67 1.80 3.50- 6 1.17 1.23 4 - 7 1.03 1.00 1.04 1.25 7.5- 8.5 1.46
1944. . . 0.65 ... .. . *1.02 · . 1.03 1.00 1.09 1.25 ... i.25

a)
1939 III. 1.06 7 - 9 1.74 1.28 4,5 - 6.5 0.33 0.26 4.5- 7.5 0.63 0.71 0.50 1.00 7.5- 8.5 1.75

VI . 1.38 7 - 9 1.84 1.64 4.5 - 6.5 0.56 0.50 4.5- 7.5 0.75' 0.76 0.50 1.00 7.5- 8.5 1.75
IX . 1.40 7 - 9 1.98 1.70 4.5 - 6.5 3.09 2.09 4.5- 7.5 3.53 3.30 2.88 1.25 7.5- 8.5 1.75
XII 1.50 7 - 9 2.00 1.58 4.5 - 6.5 2.34 1.06 4.5- 7.5 1.22 1.23 1.07 1.25 7.5- 8.5 1.75

a) a) I
1940 III. 1.25 7 - 9 2.00 1.75 4.5 - 6.5 1.51 0.79 4.5- 7.5 1.03 1.02 1.00 1.25 7.5- 8.5 1.75

VI. 7 - 9 4.5 - 6.5 1.15 4.5- 7.5 1.03 1.02 1.00 1.50 7.5- 8.5 1.50
IX. 1.37 7 - 8.5 4.5 - 6.5 2.25 1.25 4 - 7 1.03 1.03 1.00 1.50 7.5- 8.5 1.50
XII 1.00 6 - 8 2.00 3.5 - 6 2.25 1.25 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5 1.50

1941 II.I 0.75 6 - 8 1.75 1.63 3.5 - 6 a2.06 1.25 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5 1.50
VI . 0.75 6 - 8 1.84 1.63 3.75- 6.5 1.88 1.25 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5 1.50
VII. 0.75 6 - 8 1.84 1.63 3.75- 6.5 1.88 1.25 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5 1.50
VIII 0.75 6 - 8 1.84 1.63 3.75- 6.5 1.88 1.25 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5 1.50
IX . 0.75 6 - 8 1.81 1.63 3.75- 6.5 1.88 1.25 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5 1.50
X . 0.75 6 - 8 1.66 1.81 3.75- 6.5 1.88 1.25 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5 1.50
XI. 0.75 6 - 8 1.67 1.81 3.75- 6.5 1.88 1.25 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5 1.50
XII 0.75 6 - 8 1.73 1.81 3.75- 6.5 1.75 1.25 4 - 7 1.03 1.01 1.03 1.25 7.5- 8.5 1.50

1942 I.. 0.75 6 - 8 1.68 1.81 3.75- 6.5 1.75 1.25 4 - 7 1.03 1.01 1.04 1.25 7.5- 8.5 1.50
II . 0.75 6 - 8 1.63 1.81 3.75- 6.5 1.75 1.25 4 - 7 1.03 1.00 1.04 1.25 7.5- 8.5 1.50
III. 0.75 6 - 8 1.65 1.81 3.75- 6.5 1.75 1.25 4 - 7 1.03 1.00 1.03 1.25 7.5- 8.5 1.50
IV. 0.75 6 - 8 1.64 1.81 3.75- 6.5 1.75 1.64 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5 1.50
V . 0.75 6 - 8 1.62 1.75 3.75- 6.5 1.75 1.29 4 - 7 1.03 1.00 1.03 1.25 7.5- 8.5 1.50VI . 0.75 6 - 8 1.65 1.78 3.75-5.75 1.75 1.1 4 4 -7 1.03 1.00 1.00 1.25 7.5- 8.5 1.50
VII 0.75 6 - 8 1.65 1.78 3.75- 6 1.75 1.40 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5 1.50
VIII 0.75 6 - 8 1.64 1.81 3.75- 6 1.75 1.26 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5 1.50
IX . 0.75 6 - 8 1.66 1.78 3.75- 6 1.75 1.25 4 - 7 1.03 1.00 1.05 1.25 7.5- 8.5 1.50
X . 0.75 6 - 8 1.64 1.78 3.75- 6 1.75 1.27 4 - 7 1.03 1.00 1.04 1.25 7.5- 8.5 1.50
Xi . 0.75 6 - 8 1.66 1.81 3.75- 6 1.75 1.25 4 - 7 1.03 1.00 1.00 1.25 7.5- 8.5 1.50
XII 0.75 6 - 8 1.64 1.75 3.75- 6 1.75 2.22 4 - 7 1.03 1.01 1.00 1.25 7.5- 8.5 1.50

1943 I. 0.75 6 - 8 1.64 1.75 3.75- 6 1.81 1,35 4 - 7 1.03 1.01 1.08 1.25 7.5- 8.5 1.50
II .. 0.75 6 - 8 1.64 1.75 3.75- 6 1.81 1.25 4 - 7 1.03 1.00 1.10 1.25 7.5- 8.5 1.50
III. 0.75 6 - 8 1.67 1.75 3.50- 6 1.88 1.56 4 - 7 1.03 1.00 0.90 1.25 8.5 1.50
IV . 0.63 6 - 8 1.66 1.81 3.50- 6 1.69 1.94 4- 7 1.03 1.01 1.03 1.25 8.5 1.50
V . 0.63 6 - 8 1.64 1.87 3.50- 6 1.64 1.36 4 - 7 1.03 1.00 1.07 1.25 8.5 1.50
VI . 0.63 6 - 8 1.66 1.75 3.50- 6 1.09 1.28 4 - 7 1.03 1.00 1.06 1.25 8.5 1.50
VII 0.63 6 - 8 1.70 1.85 3.50- 6 1.31 1.00 4- 7 1.03 1.00 1.04 1.25 8.5 1.50
VIII 0.63 6 - 8 1.65 1.81 3.50- 6 1.06 1.00 4- 7 1.03 1.00 1.11 1.25 8.5 1.50
IX. 0.63 1.66 1.81 3.50- 6 0.75 1.00 4 7 1.03 1.00 1.07 1.25 8.5 1.50
X . 0.63 . 1.67 1.81 3.50- 6 0.50 1.00 4- 7 1.03 1.00 1.00 1.25 8.5 1.50
xI. 0.63 . . 1.81 3.50- 6 0.31 1.00 4 - 7 1.03 1.00 1.00 1.25 8.5 1.27
XII 0.63 1.76 1.81 4.50- 6 0.25 1.00 4- 7 1.03 1.01 1.00 1.25 8.5 1.25

1944 I. . 0.63 1.81 4.50- 6 0.16 1.00 4 - 7 1.03 1.01 1.07 1.25 ... 1.25
XII . 0.63 1.81 4.50- 6 0.12 1.00 4 - 7 1.03 1.00 1.12 1.25 ... 1.25

II. 0.63 1.67 1.81 4.50- 6 0.19 1.00 . 1.03 1.00 1.12 1.25 ... 1.25IV . 0.63 1.67 1.81 4.50- 6 0.22 1.00 4 1.03 1.01 1.12 1.25 ... 1.25
V 0.63 1.70 1.81 4.50- 6 . 1.00 . 1.03 1.00 1.12 1.25 ... 1.25

VI . 0.63 1.69 1.81 4.50- 6 0.75 1.00 . 1.03 1.00 1.12 1.25 ... 1.25
VIl 0.63 1.72 1.81 4.50- 6 1.59 1.00 1.03 1.00 1.12 1.25 ... 1.25
VI II 0.63 ... .1.I5 8 . . 1.03 1.00 1.12 1.25 ... 1.25IX. 0.63 . 1.73 1.03 1.01 1.12 1.25 ... 1.25X . 0.63 ... 1.63 . . 1.03 1.00 1.10 1.25 ... 1.25
xi . 0.63 ....... 1.63 1.03 1.00 1.00 1.25 ... 1.25
XII 0.88 ..... 1.63 ! ·· 1.03 1.00 1.00 1.25 ... 1.25

a) Fin du mois - End of month. b) I-IV, VIII-XII. 6) 7 mois -7 months. d) XII. e) 12 mois fin. le 30.VI -12 months end. 30.VI.
'.Bulgarie, Hongrie taux extre'mes. - 2 France :depuis 1941, 'Bulgaria, Hungary :range of rates. - 2 France :since 1941,

Lyon ;taux de 1'escompte des bons du Tre'sor, pratiquement 6gal Lyons ;discount rate of Treasury bills practically equal to issue
aux taux d'emission. -0Pays-Bas : depuis 1941, bons du Tr6sor rate. - Netherlands since 1941, Treasury ills 3 months. -
a1 3 mois. - Roumanie :limites des taux ligaux. - R.-Uni 4Roumnania : range of legal rates. - -'United Kingdom :Treasury
Bons du Tre'sor, moyenne des taux des emissions hebd. Argent bills, average discount at the weekly tender. Daily: since 1941,
au jour le jour : depuis 1941, moyenne des taux extremes hebd. - average of the weekly range of rates.- _- Australia: rate on new
'Australie : rendement des bons e'mis au cours du mois. issues offered 'within period.
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Tableau 103. NOMBRES-INDICES DES COURS DES ACTIONS INDUSTRIELLES (1929 = 100~).
ii

Belgique Espagne FinlandeDanemark
$7a~n

Pays
Etats. Unis Chili Colorable P&ou Vene-Country iin~l

de
~a

r ° n
Allemagne BelgiumCanada U.S.A.

Finl]and
Mexique Peru UruguayChile Colombia zuela Germany DenmarkI ~ Mexico ~ x

Action'--"--~-Shares 69 354 14 27 . I 0 . i ! 30 213 80 21 29 10
......

1929 . 100.0 100.0 100.0 . 100.0 100.0 100.0 . 100.0 . 100.0 . .
! 930 . 64.3 74.2 93. ! . 82.4 I 01.9 94.7 80. I . 94 . .
1931 . 36.6 45.9 73.7 60.3 86.7 89.9 4&3 /) 60.5 . 85 . .
i 932 . 23.7 24.4 114.4 . 51. I 59.4 76.8 68.4 if) 40.3 . 75 .
1933 . 35.3 35.0 ! 40.0 . 78.7 . 64.8 70.6 . 87.2 5 i .7 . 83 . .

1934 . 46.4 42.9 147.3 100 I 17.7 68.2 54.9 . 84.0 61.8 65 96 .
<~ 1935 . 54.4 48.0 157.7 . 113.7 . 56.5 55.3 86.2 69.6 75 99 . 1t50

1936 . 74.3 67.3 180.7 . 107.3 . 62.2 69.8 89.9 77.8 92 106 . 126
i 1937 . 77.4 69.0 182.3 . 118.8 79.9 81.9 100.0 87.3 119 109 156

1938. 64.4 52.7 177.9 . 84.3 82.6 96.4 . 90.8 84.8 91 106 . 135

1939 62.1 55.4 162.6 135 85.8 89.7 104.5 j) I28 89.6 80.2 76 108 * 142
1940. 50.6 51.4 166.7 114 112.9 97.7 101.9 k) 126 91.8 98.3 h) i03 i)125 i) I58

-,~ 1941 43.5 47.0 180.2 120 174.5 107 104.2 e) 97.4 142 81.2 l lS. I 214 125 156 i 220
1942 . 41,2 41.7 168.0 129 263.8 106 i03.4 '120.8 151 89.7 123.7 265 136 166 306
1943. 53.6 54.9 169.5 168 380.5 123 I06.0 130.8 197 85.7 126.4 262 148 I56 293
1944 . 53.7 59.4 159.4 189 360.2 '136 '125 137.9 236 ....... 157 282

"' i
a) b) a) a) a) d) o) a) d) c) a)1939 III · 14264.2 56.5 163.0 ... 79.1 · 92.5 102.3 . 84.7 80.0 78 107VI . ' ] 14859.0 52.5 162.7 ... 79.3 90.1 i 02.8 85.2 78.7 74 I 10 .

IX . 63.0 59.2 184.2 ... 89.3 · 88.8 107.0 i22 96.0 79.4 73 i 13 . 144
XII . 61.9 57.0 166.7 ... 99.3 88.1 108.6 149 101.5 84.0 74 ! 03 . .

1940 III . 59.6 56.9 178.2 115 102.8 . 93.6 102.9 , 132 98.8 91.8 85 106 134 I31
V! . 41.7 45.2 165.2 107 98.8 . 99.4 ! O1.0 94.5 96.3 . i 00 120 155
IX . 49.8 49.4 157.6 110 118.0 . 94.6 i01.4 1'I9 85.4 103.5 i02 122 156
XlI . 44.9 49.6 146.0 118 145.3 . 107.0 99.5 129 8Z8 110.4 162 105 132 170

1941 III . 43,0 46.5 168.4 121 149.5 109 95.7 93.4 132 84.0 111.8 185 i10 147 183
VI . 41.1 46.6 178.3 121 160.1 106 104.4 95.2 133 82.5 119.5 195 126 159 213
v!I . 43.7 49.2 i 86.5 123 169.5 107 95.9 94.3 140 78.9 ! 23.8 198 129 162 237
VIII, 43.9 49.3 194.9 121 194.3 I06 121.0 95.5 145 77.5 125 i 210 137 167 250
iX , 46.0 49.6 202.4 125 195.7 110 I i 0.5 99.9 156 80.0 i 27.6 230 ! 39 170 246
X. . 44.6 47.6 204.8 127 198.6 114 109.6 101.4 158 78.4 i 19.1 239 135 168 260
XI . 44.5 45.9 195.8 119 201.8 105 1003 ... 179 78.7 118.5 276 133 159 2.55
XII . 43.5 43.1 175.0 115 211.5 I02 102.0 ... 152 85.6 i 18.9 277 126 I51 248

~942 I . . 42.8 43.4 ! 73.0 123 218.9 101 103.5 I ! 5.0 149 89.1 121.1 261 130 152 260
II. . 41.4 41.5 177.7 122 224.0 104 ! 19.4 i 19.1 143 88.4 123.6 250 131 153 280
III . 39.4 39.3 172.5 118 231.5 104 ! 12.6 ! 19.1 142 88.2 122.8 234 132 157 320
IV . 38.6 37.9 ! 74.8 115 239.6 I05 108.6 I ! 8.2 140 87.9 123.9 257 i 35 160 315
V . 39.4 37.8 170.5 123 259.5 I06 ! 07.8 ! i 9.4 I42 88.7 124.1 258 136 160 300
V! . 39.8 39.9 i 66.6 127 255.3 104 110.7 ! 21.4 145 90.9 124.7 253 137 162 314
VII . 39.9 41.3 160.5 129 269.1 102 I00.1 123 147 92.3 123.7 274 141 162 306
VIII. 39.9 41.2 166.5 I31 286.8 106 104.7 124 147 91.1 123.6 275 140 1761 $11
IX . 40.7: 41.8 ! 68.1 135 283.8 106 96.7 125 157 91.4 123.4 273 139 182 333
X. . 42.4 44.7 ! 66.9 136 289.7 106 89.8 i 22 162 91.4 124.2 276 136 183 333
XI . 43.7 45.1 161.9 144 296.3 118 83.9 !22 170 91.4 124.4 276 155 179 305
XII . 45.8 45.9 !57,0 150 31 I.I 113 102.7 121 167 86.2 125.1 293 135 170 293

1943 I . . 49.1 48.1 153.8 168 326.3 112 81.0 123.0 171 85.7 126.5 293 138 173 306
II. · 51.5 51.2 157.1 158 346.9 115 98.3 130.9 176 87.2 126.7 264 136 168 301
III · 51.1 53.1 159.4 I62 397.3 118 97.7 130.0 187 85.7 126.6 264 137 168 303
IV . 52.7 54.8 i 62.3 174 438. I 118 103.9 129.1 198 84.5 126.4 273 140 16.5 306
V . 52.9 56.8 ! 65.2 185 429.9 118 1 ! 7.0 i 32.2 195 86.7 126.7 275 143 157 $I$
VI . 54.4 58.0 175.3 174 378.8 124 112.8 131.1 204 86.2 126.6 266 148 154 $19
VII . 58.4 58.9 183.1 169 383.2 128 !i3.1 130.4 193 87.1 126.4 221 150 149 312
VIII. 56.9 56.0 179.3 167 399.7 129 !15.8 131.0 194 86.2 126.2 233 148 147 311
IX . 57.2 57.0 176.4 158 366.7 128 109.0 ! 30.6 203 85.6 126.2 263 ! 54 151 296
X. . 55.6 56.5 177.0 162 349.4 127 98.0 131.2 213 85.3 126.2 26~ 162 1~I 264
XI . 51.2 54.3 173.9 169 368.3 128 109.5 132.5 217 85.1 125.7 266 157 148 239
Xll . 51 6 54.7 170.8 170 380.9 135 116.3 137.7 215 82.9 126.3 260 157 143 250

1944 I . · 52.1 56.3 167.6 178 342.5 135 121.7 136.7 232 83.0 126.5 253 160 138 282
fl. . 52.0 56.0 164.5 179 350.9 142 126.0 136.8 228 80.6 126.6 259 160 139 277
III . 51.8 57.4 164.0 18l 364.6 139 128.9 138,3 230 77.4 126.7 268 160 143 289
IV . 50.5 56.4 162.1 181 369.9 137 134.4 134.0 225 76.7 126.9 279 164 142 i 301
V . 51.0 57.9 160.5 179 375.8 137 120.2 135.0 232 75.4 127.0 287 166 14:7 i 304
VI . 53.7 60.7 159.5 183 376.6 139 128.7 134.1 242 ... 126.8 304 165 143 i 287
VII . 56. 7 62.4 ! 59.2 188 374.8 140 121.2 136.8 248 ... 126.7 297 162 143 280
VIII. 56.1 61.2 154 6 188 361.0 131 119.5 139.6 243 ........ 154 146 303
IX . 54.8 60.0 154.1 191 344.9 129 123.2 139.5 228 ...... 148 I50 294
X.. 55.5 61.7 153.9 122.9 139.4 235 ...... 150 ... 282XI . 203 355.3 [13155.2 61.1 154.7 211 354.5 132 125 140.5 240 ....... 150 ... 239
XII . 55.0 62.2 157.6 211 352.0 ...... 144.8 244 ,:;. .... 151 .... 250

SOURCZS: Services du gouoernement ou de la Banque centrale ~ Government or Central Bank authorities. Etats-Unis -- United States: Standard and Poor's
Statistics Co.; Inde ~ In&'a : Caldtal ; Jargon ~ Jal~an : Oriental Economist,

a) Moyenne mensuelle ~ Monthly average; b) Moyenne des cours d'un jour par semaine ~ Average of rates on one day in the week; e) Moyenne
des tours maximum et minimum du mois ~ Average of highest and lowest rates of month; d) Fin du mois ou d~but du mois suivant ~ End of month or
beginning of following month; e) I-X; f) I~VI; g) IV-XII; h) I-III, VI-XII; i) III-XII; j) VIII-XII; k) I-V, VII-XII.

x P&iodes de base laOst&ieures & 1929 (s&ies en italique): Colorable, 1934; x Base periods later than 1929 (series in italics): Colombia, 1934; Peru,
P&ou, I-VI.1939; Inde, VIII.1939; Japon, 1937; Belgique, 1936-1)38; I-VI.1939; India, VIII.1939; Japan, 1937; Belgium, 1936-1938; Spain, I~VI.
EsPagne, I-VI.1936; Finlande, 1935. ~ 

~
Colorable, Espagne: y compris les 1936; Finland, 1935. ~ 

~'
Colombia. Spain : including bank and transport

actions de banques et de transports. ~ a Inde: ¥ compris actions de banques. shares. --- a India: including bank shares.
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Table 103. INDEX NUMBERS OF MARKET VALUE OF INDUSTRIAL SHARES (1929 =- 1001).
Pays IlneP'sBsRoyaurae- Uni S~e Sis ciol utaiHon rland N Preys- B uasi ntdKngo ,~n

Country France ~ Ireland Nora ether, Portugal See wte~Cehs.Asrl Hungary Noray lands IL Roumnanie -U 1 lnitd K i aN elngdo
Actions lnsRuai 

Shars 30 23001 2 18 . 8 51 23 4 3 85 96 26 23
'1929 100 100.0 100.0 ~~~~~ ~~~~100. 0 ' 100.0 100.-----0-.0 100.0 100.0 e)100.0 100.01930. 86! 76.8 78.3 70.4 50.2 sl 76.2 . 91.0 18 e8.5 701931 61~ 60.6 . 62.3 52.1 . 33.5 63 58.9 7.2 60 e)5. 70.2

1932 .48i . ) 57.5 . 53.8 34.5 . 30.7 60 57.0 . 52.6 51.7 e) 50.7 6.
co1933 .46i 51.9 . 68.4 38.0 . 50.4 74 70.7 . 63.6 56.6 e) 68.0 8.

1934. 38i 48.0 94.5 72.8 40.1 . 75.4 90 82.8 . 66.0 60.1 e) 83.5 103.81935 37! 64.7 95.5 84.4 38.7 106.7 101 88.4704 66e)91 148i1936. 36! 85.7 106.7 109.4 45.1 . 124.1 116 100.3 81.0 88.4 e) 107.9 112.0
1937. 45i 106.6 110.8 125.8 67.0 110.6 109 9 6.7 106.0 105.6 111.2 124.2 i 11.81938 4 41 i 00 72.9 105.3 113.7 65.3 98 106.6 88 80.1 94.8 130.0 n) 89.6 121.8 104.2

Y~1939. 45: 112 60.4 99.4 117.5 64.9 89 114.6 82 73.0 92.1 126.6 124.4 9.
0 1I940. p) 55 p) 140 71.1 88.5 k) 127.0 l) 71.3 82 103.1 68 60.9 76.0 m 117.8 123.0 123.8 106.7

'~1941 .g) 133 i9) 308 153.1 93.6 · 102.7 85 114.0 7 61 9. 2. 8. 2. 0.1942 .219 i479 173.7 101.6 · 118.6 .. 129.5 81 78.5 109.1 135.0 232.9 115.4 104.7
1943 . ·540 272.8 116.0 . 141.5 174 . 97 94.9 108.8 131.3 . 137.5 120.4,1944 5 149190 107 103.6 117.5 123.6 139.4 130.1

d~~) d d)c) b) a) a) c) d) d) d) b) a) d)
1939 III .45i 110 55.3 104.1 117.4 68.0 96 128.4 91 77.5 96.3 126.9 . 121.2 9.

VI .45 111 50.3 102.1 115.0 67.1 90 108.3 85 76.3 98.4 124.3 . 126.2 98.8
IX .40i 98 67.0 97.9 137.2 66.8 87 95.3 76 62.8 89.8 130.6 . 122.3 9.
XII. 52i 13I 73.2 91.9 106.7 ,59.4 86 117.4 76 68.2 72.:3 125.3 . 130.2 106.5

1940 III .59! 148 78.1 89.4 114.1 62.2 89 136.0 78 70.7 83.4 130.1 119,8 127.1 109.6
VI .h) 53 ih)134 65.7 89.7 96.5 79 101.3 59 47.7 77.5 114.5 109.4 99.9
IX .. 5.66.8 84.1 139.5 7'. 7 79 98.4 63 ', 55.2 74.9 I I(.O 120.6 121.3 107.6
XiI 76.0 94.0 151.5 88. I 80 79.3 68 60.7 81.2 117.8 150.6 129.2 105.6

1941 III. 105i 252 98.2 93.7 165.4 90.5 76 !01.5 66 60.0 79.5 120.2 166.9 127.8 104.6
VI 125i 283 176.5 91.4 193.2 93.7 76 95.5 69 62.1 86.9 132.7 192.4 125.4 102.2
VII. 124i 273 176.2 92.1 194.0 100.6 78 121.0 73 66.2 91.0 131.0 200.2 128.1 105.9
VIll. 134 !306 186.9 93.5 199.3 107.5 84 118.1 77 69.7 93.2 131.8 203.7 130.3 i 09.0
iX .140 !322 201.6 93.9 198.4 113.6 91 132.5 78 71.6 97.3 141.4 209.2 133,4 110.8
X. .143 i333 178.7 95r.4 183.9 110.8 91 165.5 77 71.2 102.6 140.8 195.2 129.3 110.9
XI .151 !352 178.3 968 · 118.2 105 159.6 78 75.3 97.3 140.5 194.2 126.6 i1!0.6
XII 160 i380 185.9 96.3 · 1!19.6 102 138.4 79 73.7 98.0 135.2 201.3 i119.6 107.1

1942 I. 178 !407' 183.6 96.4 · 1!17.2 106 143.4 81 75.8 102.7 140.3 ... 116.3 108
1I. · 188 i425 179.1 96.2 114.9 114 156.8 77 73.2 100.5 141.0 ... 109.3 102.2
III .201 450 170.1 96.4 . 113.0 116 130.1 76 72.2 106.5 130.9 ... 10.3 97.6
IV · 209 !461 160.0 97.2 . 120.7 130 116.5 76 72.5 108.9 131.8 240J.2 102.8 ! 01.1V 21;4 !465 162.4 100.3 . 115.1 ... 113.4 77 74.5 110.5 129.2 241.0 104.4 9.
VI .209 4:50 156.0 101.7 . 1!19.2 ... 107.4 80 74.6 108.7 128.3 242.3 108 100.8
VII .210 i454 150.1 101.8 . 121.3 ... l!0.9 78 76.8 113.0 128.1 241.3 112.1 103.2
VIlI. 238 513 i 70.7 104.0 . 127.8 ... 123.0 80 79.0 117.4 136.4 240.3 116.2 105.7iX .235! 505 172.0 105.3 . 122.5 162 127.3 83 81.3 115.1 137.9 238.3 124.8 106.7
X. .233 504 168.6 105.4 .127170 118.2 86 85.2 112.5 137.3 222.7 126.9 109.5
XI .·243 i528 193.6 106.9 . 115.8 179 133.4 9 1 88.5 106..3 137.5 222.4 129.4 112.1
XII. 268 !590 218.2 110.I 122.5 183 173.0 91 88.0 107.2 140.7 235.3 133.1 113.6

1943 I . 644 254.8 1119 129.7 203 94 92.0 104.0 143.0 242.4 134.4 115.3
lI..:573 272.4 114.3 142.0 200 . 95 91.5 104.1 137.7 248.1 136.1 117.0

III . :549 269.6 113.2 . 141.2 194 . 95 92.3 107.2 141.1 263.8 137.0 117.7
IV .. i534 274.7 114.1 . 142.7 198 . 96 93.0 107.8 139.9 246.1 137.1 i118.4
V. . .:537 276.4 113.5 . 143.4 196 . 96 93.4 107.8 133.3 245.7 137.4 119.1
VI . ..517 276.4 114.5 . 143.2 176 . 95 92,9 106.9 129.7 246.4 137.5 120.1
VII . 488 '276.7 115.8 . 142.7 151 . 96 97.1 107.0 130.3 . 138.0 121.5
VIII. 501 275.1 116.6 . 142.3 146 . 01 98.3 108.8 128.4 . 138.1 121.5
IX . .:538 274.6 117.8 . 142.8 150 . 102 99.7 115.6 127.2 138.3 121.8

X. 539 ~~274.1 119.0 . 142.8 149 . i 1 97.1 112.9 125.2 . 138.6 123.0XI . ..532 274.1 119.7 . 143.0 162 97 94.8 111.8 121.0 138.7 124.1
XII.. 529 274.2 121.0 143.0 166 . 99 96.5 115.3 119.0 . 138.8 125.2

1944 I. 483 274.3 120.3 . 143.1 167 . l0 97.6 1!1.8 119.4 . 138.9 126.6
I ..i489 286.5 121.8 '.143.3 169 . 101 98.0 112.9 118.8 . 1i38.8 i129.4

III . 520 255.6 122,3 . 143.4 4190 . iO 97.3 115.2 120.0 . 138.9 130.7
IV 523 ~~252.6 122.8 . 143.5 188 . 01 99.3 113.5 !119.5 . 138.9 130.6

v . .: 546 241.5 123.0 143.5 185 105 101.8 113,25 122.1 . 138.9 131.9
VI . 612 223.6 124.5 . 143.2 187 109 106.1 113.1 124.5 . 138.9 131.6
VII . 627 . 125.4 . 138.1 186 112 109.2 117.0 129.1 . 139.1 133.0
VIll. iD656 . 127.0 190 ' 113 106.3 122.6 134.2 . 139.1 131.7
IX .·i548 128.0 · 195 . 109 104.7 119.9 127.2 . 139.2 129.8X .. i589 127.4 202 109 i 105.9 122.1 126.7 . 140.8 129.3
XI .·i527 127.4 · 208 . Ill 108.3 123.5 123.3 . 140.8 128.3XII . 489 128.4 211 . I Ill 108,3 124.5 1119.0 . 140.8 128.8

SOURCES: R,-U. -- U. K. :A. London and Cambridge Economic Service ; B. The Investors' Chronicle and Money Market Review. Suade --Sweden : Affiirsoiirlden.

x P~riodes de base autres que 1929 (sries en italique) : France, 1938; x Base periods other than 1929 (series in italics) : France, 1938 ; Ireland,
Irlande, 1. 1936 ; Portugal, I-III1. 1938 ; SuMe, 1937 ; Australie, VI .1I928-VI. 1929. 1.1936 ; Portugal, I-III.1938; Sweden, 1937 ; Australia, VII.1928-VI.1929.--a France : ¥ compris actions commerciales, de banques et de transports. - : France : including commercial, bank and transport sahres. - a1 Ireland : inclu-
a Irlande : y comp. banques, commerce, navigation, etc. -- ' Portugal : y comnp. ding banking, trade, shipping, etc. -- 4 Portugal : including shipping shares,
navigation, services publics, etc. En mars 1944, hausse due 'a une modification public utilities, etc. In March 1944, rise due to a modification in the compo-
dans la composition de lFindice. -- s Royaume-Uni : y comp. navigation. -- sition of the index. -- s United Kingdom : including shipping shares. --6 Tch~coslovaquie (depuis 1940, e( Bohe'me et Moravie ~)): y comp. transports. 6 Czechoslovakia (since 1940, a Bohemia and Moravia v) : incl. transport shares.
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Tableau 104. DIEPOTS DANS LES BANQUES COMMERCIALES A LA FINDE 1936-1944. (En millions.)

Table 104. COMMERCIAL BANK DEPOSITS AT THE END OF 1936-1944. (000,000's omitted.)

SOURCES: Sauf indication contraire, bilans de banques ou relev&s officiels. Pour plus de details, voir: Monnaies et banques, 1942144,
So:i&te des Nations, Geneve.

SOURCES: Unless otherwise stated, balance-sheets or official computations. For more detailed information reference should be made to:'
Money and Banking, 1942/44, League of Nations, Geneva.

Note : Sauf indication contraire, les chiffres donn&s se reffrent Note: Unless otherwise stated, the figures shown cover the depo-
aux depots dans toutes les banques commerciales de chaque pays. sits of all commercial banks operating in each country. Deposits
Les dep6ts aupres des banques centrales proprement dites sont with Central Banks proper are everywhere excluded. A break in the
touiours exclus. Le signe I indique que la comparability des chif- year-to-year comparability of the figures due to changes in the
fres d'ann&e en ann&e est interrompue par suite de changements dans banking statistics (e.g. : re-classification of accounts or of banks,
les statistiques bancaires (p. ex.: nouvelle classification des comp- changes in the number of banks) is indicated by the sign t. The
tes ou des banques, variation du nombre des banques). L'asteris- asterisk (*) means that the figures are provisional.
que (*) indique que les chiffres sont provisoires.

Pays - Country Deseription 1936 1937 1938 1939 1940 1941 *1942 *1943 *1944 Description

AFRIQUE - AFRICA

EGYPTE - EGYPT Comptescourants . . 35.0 49.4 74.2 102.9 175.1 ... Current accounts.
(5) D6p6ts . . . . . 5.6 5.3 6.8 4.7 5.9 ... Deposit accounts.

Total . . . 40.6 54.7 81.0 107.6 181.0 ... Total 8banks.
a)

UN. SUD-AFRIC.. Dans le pays . . 94.5 93.5 99.0 100.4 124.8 147.3 197.0 234.0 245.7 In the Union.
UNION OF SOUTH Gouvernement . 0.3 0.4 0.2 0o.1 0.2 0. 4 0.8 4.9 6.5 Government.

AFRICA . . . . Comptes cour. . 71.8 65.5 74.8 75.9 99.6 123.6 168.1 189.5 196.4 Current accts.
f() Epargne... .. 5.5 6.8 6.0 6.0 6.4 7.7 9.5 11.2 12.6 Savings.

D6p6ts fixes . . 16.9 21.8 18.0 18.4 18.6 15.6 18.6 28.4 30.2 Fixed deposits.

En dehors. . . . 51.8 56.8 58.2 66.5 78.9 103.1 128.0 169.0 174.4 Outside.
Gouvernement. 2.4 2.3 3.1 4.4 4.5 5.8 7.6 11.9 12.9 Government.

a) VI. Comptes cour. . 31.5 30.9 31.5 37.9 51.6 74.8 95.2 116.5 125.3 Current accts.
Epargne. . .. 4.7 5.0 5.2 5.2 5.1 5.9 7.7 9.7 10.5 Savings.
D6p6ts fixes . . 13.2 18.6 18.4 19.0 17.7 16.6 17.5 30.9 25.7' Fixed deposits.

Total . .. 146.3 150.3 7.2 166.9 203.7 250.4 325.0 403.0 420.1 Total.

AMARIQUE - AMERICA

ETATS-UNIS - D6p6ts A vue. . . 25 401 26 928 25 846 28 904 33 166 39 203 52 051 63 868 72 000 Demand deposits.
UNITED STATES Priv6s ..... 22 458 23 696 22 901 25 687 29 980 35 569 47 96 5 9 379 ... Individual.

($) Etatset comm.. 2 943 s 233 2 945 3 217 3 186 3 63 4 4086 4489 State &municip.
National Banks, D6p6ts a terme. . 14 132 14 969 15 384 15 635 16 114 16 494 16 747 19 625 39 000 Time deposits.
State Banks, Epargne et cert. 13 634 14 490 14 680 14 986 15 511 15 922 16 247 19-017 ... Sav.& time cert.
Loan & Trust Etats et comm. 399 45 589 5 6 7 5 2 7 505 436 481 ... State & municip.

Companies, Epargne postale 199 134 115 82 76 67 64 127 ... Postal savings.
Private Banks, Non classifi6s . . 3 - —- -- ... Not classified.
Stock Savings Gouvern. f6d6ral . 1 148 673 602 785 807 733 8 442 10404 8 200 U.S. deposits.
Banks. Total . . . 40684 42570 41832 45324 50087 56 430 77240 93 897 119200 Total.

Cheques . . . . 834 815 720 857 535 807 1 239 1 690 ... Cheques.
Correspondants. . 6 762 6 224 6 619 7 975 9 901 10 663 11 146 10 756 ... Due to banks.

D'apr&s les statistiques publiees par le Controleur de la Mon- Based on the statistics published by the Comptroller of the
naie. 1936-1941 : 30.VI.; 1942-1943 : 31.XII.; 1944: 30.XI. La Currency. 1936-1941 : 3 0.VI. ; 1942-1943 : 31.XII; 1944: 30.XI.
rubrique es pargne postale ) represente les depots effectues dans The figures given for "postal savings" represent re-deposits in
les banques commerciales par I Administration de l'Epargne pos- commercial banks. Total postal savings are shown in Table 105.
tale-; le total de l'epargne postale figure au tableau 105. Les "Cheques represent certified and cashiers' cheques, including
a cheques s representent des cheques certifies et de caisse, y com- dividends unpaid.
pris les dividendes non payIs.

Les dep6ts dans les banques commerciales, indiques ci-apres, The figures for deposits in commercial banks given below are
reposent sur les donnees publiees par le Federal Reserve Board, based on data published by the Federal Reserve Board, and com-
et sont 6tablies de maniere un peu diff&ente. Les depots a vue y sont puted somewhat differently. Demand deposits are "adjusted"
( ajustes a de manilre a 6liminer certains doubles emplois, prove- so as to eliminate certain duplications arising, more particularly,
nant plus particulierement des montants en voie d'encaissement. in regard to cash items in process of collection. Demand deposits
Les d6pots a vue et a terme ne comprennent pas les depots inter- and time deposits do not include inter-bank deposits. Time depo-
bancaires ; les dep6ts a terme comprennent, neanmoins, les sommes sits include, however, postal savings re-deposited in commercial
deposkes dans les banques commerciales par l'upargne postale. banks.

1939 1940 1941 1942 1943 1944

Toutes vI vI VI Xii vI XII VI Xii VI XII
les banques
commercia-
les - All D6p6ts a vue . 27355 31962 37317 38992 41 870 48 922 56039 60815 60 065 66 900 Demand dep.
commercial D6p6ts a terme 15 179 15 615 15 993 15 944 15 667 16419 17634 19350 21 326 24 250 Timedeposits.
Banks. Gouvern. f6d6ral 792 828 753 1 895 1 837 8402 8 048 10424 19506 20600 U.S. deposits.

Total. . 43326 48405 54063 56831 59374 73743 81721 90589 100897111 750 Total.
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Tableau 104 (suite). Dep6ts dans les banques commerciales a la fin de 1936-1944. (En millions.)
Table 104 (continued). Commercial Bank Deposits at the End of 1936-1944. (000,000's omitted.)

Pays - Conntry Description 1936 1937 1938 1939 1940 1941 * 1942 * 1943 *1944 Description

AMA1RIQUE - AMERICA (suite - cont.)

CANADA . . . .Dans le pays. . . 2 303 2 335 2 500 2 774 2 805 3 105 3 657 4 395 5 137 At home.
($) Gouvernement . 73 53 106 180 133 167 485 750 852 Government.

Chartered Banks vue. . . .. 682 699 734 853 1 031 1 269 1 499 1 697 1 862 Sight.,
b terme . .. . 648 1 683 1 660 1 741 1641 1669 1 673 1 948 2 423 Time.

A l'dtranger . . . 418 408 420 475 404 462 545 655 746 Abroad.
Total . . . 2 721 2 743 2 920 3 249 3209 3567 4 202 5050 5883 Total.

Correspondants : Due to banks:
dans le pays.. 12 17 12 13 13 14 17 17 19 at home.

l'6tranger . . 40 59 55 116 54. 53 67 84 95 abroad.

COSTA RICA . . . Ctes cour. et vue 23.7 29.8 30.1 33.9 38.8 41.1 68.0 85.1 90 Curr. acc. & sight.
(Col6n) Epargne et a terme 7.3 7.3 8.2 8.6 10.2 9.3 13.8 17.9 17 Savings and time.

Ctes en monn. Otr. 6.2 3.7 5.5 4.0 3.6 5.9 6.8 2.8 3 Accts in for. curr.
Total . . . 37.2 40.8 43.8 46.5 52.6 56.3 88.6 105.8 110 Total.

CUBA ... . Comptes courants 71.5 81.1 79.5 79.4 82.9 95.7 138.3 199.7 ... Current accounts.
(Peso) Epargne . . .. 49.2 51.2 50.5 40.8 37.1 31.9 38.2 45.8 ... Savings.

Autres . . . 9.4 6.4 8.9 7.9 8.8 12.1 11.6 20.4 ... Other.
Total . . . 130.1 138.7 138.9 128.1 128.8 139.7 188.1 265.9 ... Total.

GUATEMALA . . . 6p6ts a vue . . 3.0 2.7 2.0 1.7 1.6 ... ... ... Sight deposits.
(Quetzal) fD6p6ts a terme . 1.4 1.4 0.5 0.6 0.5 ... ... ... Time deposits.
Trois banques. Total . . . 4.4 4.1 2.5 2.3 2.1 ... ... ... Total.
Three banks.

a)
MEXIQUE - D6p6ts A vue.. 216 197 209 284 416 492 755 1224 1510 Sight deposits.

MEXIco . . .. Epargne. . 27 33 31 35 35 44 57 99 153 Savings.
(Peso) D6p6ts A terme. 26 30 20 23 33 42 59 85 99 Time deposits.

Total . . . 269 260 260 342 484 578 871 1 408 1 762 Total.
) X ) VI Correspondants.. 42 33 52 74 84 107 77 102 b) 29 Correspondents.

SALVADOR (Col6n) D6p6ts en colons Deposits in colons:
Trois banques. a vue . . 4.2 3.6 3.4 3.3 2.8 4.2 6.7 10.4 a) 16.8 Sight.
Three banks. I terme et 6p. . .7 0.8 1.0 0.7 0.4 0.7 0.8 0.6 - Time & savings.
a) Xi. Total . . . 4.9 4.4 4.4 4.0 3.2 4.9 7.5 11.0 a) 16.8 Total.

Ctes en monn. tr. 2.2 2.0 2.0 2. 4 2.5 2.9 5.6 8.2 a) 12.7 Accts in for. curr.

ARGENTINE . . . Comptes courants. 1288 1402 1312 1482 1 517 2060 2437 2911 3'631 Current accounts.
(Peso) Comptes d'6pargne 1 655 1 810 1 804 1 798 1 788 1i 898 2 112 2 375 2 764 Savings accounts.

D6p6ts A terme . 496 421 421 373 355 340 368 299 272 Time deposits.
Divers . .... 230 248 254 260 281 287 337 373 455 Miscellaneous.

Total 3 669 3881 3791 3913 3941 4585 5254 5958 7122 Total.
Principales banques nationales, y compris la Banco de la Naci6n, Most important domestic banks, including the Banco de la Naci6n,

et toutes les succursales argentines de banques &trangeres represen- and Argentine branches of foreign banks representing in all about
tant environ les 95% de la totalitei des depots. Les comptes cQurants 95% of total deposits. Current accounts exclude inter-bank
ne comprennent pas les depots interbancaires. deposits.

BOLIVIE A Comptes courants. 117 112 124 159 222 263 419 ... ... Current accounts.
BOLIVIA. . . . Epargne et terme. 4 4 4 4 4 3 4 ... ... Savings and time.

(Boliviarno)' Total .. 121 116 128 163 226 266 423 ... ... Total.
B Total . . . . . 194 226 271 528 577 ... Total.

A. Banco Nacional de Bolivia, Banco Mercantil. B. 5 banques - banks.

BR^sIL - BRAZIL Comptes courants. 5 245 6135 9 571 7873 8157 9 554 13 135 19 393 ... Current accounts.
(Cruzeiro) Epargne. 712 769 874 1 098 1 254 1 460 2 003 3 324 ... Savings accounts.

D6p6ts terme . 2375 1 908 2 220 3 552 4 303 5517 6403 8 853 ... Time deposits.
a) X. Total . . 8332 8812 11 665 12523 13 714 16531 21 541 31 570 a)40087 Total.
Y compris la B. du Bresil, qui fonctionne surtout comme banque Including the Bank of Brazil, which operates chiefly as a com-

commerciale. Dep~ts A terme = comptes courants portant inter6t. mercial bank. Time deposits = current accounts bearing interest.

CHILI - CHILE. . C.C. et d6p. vuee 1 157 1 307 1 238 1 430 1582 1 875 2 088 2600 3 062 C. acc.& sight dep.
(Peso) D6p6ts I terme.. 618 604 685 619 570 594 756 748 875 Time deposits.

a) XI. Total. . . 1 775 1911 1 923 2 049 2 152 2 469 2 844 3 348 3 937 Total.
Dont: D6p6ts nets Thereofl net depo-

du public . . 1 328 1 328 1 349 1 461 1730 2 010 2 204 2 661 a)3 1291 sits of the public.

Y compris les d6pots en monnaies etrangeres, mais non compris Including deposits in foreign currency, but not including inter.
les depots interbancaires. Les ( depots nets du public) ne corn- bank deposits. " Net deposits of the public ": excl. fiscal deposits
prennent pas les depots fiscaux.

Pays - Country Description 1936 I 1937 1938 j 199 J 1940 1941 * 1942 j* 1943 *1944 Description
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Tableau 104 (suite). DIpots dans les banques commerciales a la fin de 1936-1944. (En millions.)

Table 104 (continued). Commercial Bank Deposits at the End of 1936-1944. (000,000's omitted.)

Pays - ountry Description 1936 1937 1938 1939 1940 1941 *1942 *1943 *i944 Description

AMIRIQUE - AMERICA (suite - cont.)

COLOMBIE - Comptes courants. 58.2 64.6 71.5 81.0 93.5 103.9 142.4 172.0 231 Current accounts.
COLOMBIA . . Epargne. . 5.8 6.2 6.8 7.1 7.3 7.5 8.2 9.8 11 Savings.

(Peso) D6p6ts a terme . 9.4 10.2 8.6 9.1 8.9 10.7 10.5 16.6 17 Time deposits.
a) X. Total . . . 73.4 81.0 86.9 97.2 109.7 122.1 161.1 198.4 259 Total.

Corresp. 6trangers. 7.6 1.5 2.7 7.4 8.4 6.6 3.7 5.5 a) 5.7 Due to bks abroad.

EQUATEUR - C. c. et d~p. A vue 60.1 58.8 66.5 68.0 94.1 108.6 C.acc.& sight dep.
ECUADOR . . . D6p6ts officiels. . 0.6 1.1 0.1 0.7 0.7 0.7 144.1 207.9 226 Official deposits.(Sucre) D6p. monnaie 6tr. 4.0 - 3.4 0.6 0.4 JDep. foreign curr.

Epargne et terme. 17.9 19.3 22.0 25.0 29.9 34.3 56.9 70.4 68 Savings & time.
a) VI. Total . . . 78.6 83.2 88.6 97.1 125.3 144.0 201.1 278.3 294 Total.

Correspondants. . 3.7 3.5 4.0 6.4 6.5 6.3 6.6 9.6 a) 8.1 Due to banks.
Toutes les banques, y compris les banques hypothecaires et les All banks, including mortgage and savings banks.

caisses d'epargne.

PARAGUAY. . . . Comptescourants. 589 544 596 757 1 273 2203 34.6 ... Current accounts.(Peso; 1943: Epargne. .182 208 229 256 275 397 6.0 ... Savings.Guarani) Dep6ts 4 terme. .42 34 37 34 47 52 10.0 ... Time deposits.
Total . . . 813 786 862 1 047 1 595 2 652 50.6 ... Total.

PIgROU - PERU. Comptes courants. 127.7 139.7 156.6 173.4 235.9 272.1 378.5 492.0 622.6 Cur rent accounts.(Sol) Epargne. . . .. 49.3 60.8 71.7 83.6 97.5 100.4 142.6 197.7 236.6 Savings.
Dp6ots t termne. 46.3 55.2 61.7 66.6 79.6 81.7 91.6 127.4 140.7 Time deposits.

Total . . . 223.3 255.7 290.0 323.6 413.0 454.2 612.7 817.1 999.9 Total.
Correspondants : Due to banks:

dans le pays. 0.4 3.3 0.4 0.1 - ... at home.I l'6tranger . 7.3 1.5 12.4 6.8 5.0 5.6 2.1 0.6 ... abroad.
Y compris qucieques caisses d'epargne et banques hypothecaires Including a few savings and mortgage banks which operate also

qui fonctionnent aussi comme banques commerciales. La plupart as commercial banks. Most of the savings deposits are held with
des dep8ts d'epargne se trouvent dans les banques commerciales, the commercial banks, some of which have special savings depart-
dont quelques-unes possident un service special d'epargne. ments.

a)
URUGUAY . . . . D6p6ts vue. . .i 36.4 43.6 41.3 44.0 41.1 49.8 54.7 79.3 107 Sight deposits.(Peso) D6pots a terme el Time and savings

6pargne . . . 72.9 83.8 92.1 91.6 86.6 93.3 101.4 122.8 133 deposits.
a)}XI. Total. . 109.3 127.4 133.4 135.6 127.7 143.1 156.1 202.1 240 Total.

VENEZUELA .. ..Depts priv6s .. 163 166 165 177 216 203 236 313 a) 322 Private deposits.(Bolivar) D6p6ts du Gouv. . 53 61 60 19 15 27 25 25 a) 107 Government dep.
Total . .. 216 227 225 196 231 230 261 338 a) 429 Total.

Correspondants: Due to banks:a) VI.1'944. dans le pays . 8 14 14 13 17 6 3 7ja) 6 at home.
l'6tranger .. 14 4 6 17 9 6 2 6 la) 5 abroad.

Toutes les banques commerciales, nationales et &trangeres, y All commercial banks, domestic and foreign, including Banco
compris le Banco de Venezuela. de Venezuela.

ASIE - ASIA
INDE (brit.) - Ctes cour. et d6p. Curr.and dep.accts

INDIA.. . . A Imperial B.s. 788 811 815 878 960 1089 1 635 2145 a)2 309 Imperial Bank.(Rupee) ' Exchange B. 751 732 672 741 853 1 067 1 168 1 402 ... ExchangeBanks.
s Joint-stock B. s 1 036 1 086 1 068 1 100 1 250 1 491 2 184 3 599 ... Joint-stock Bks.

a) 15.IX. Total. .. 2575 2 629 2555 2 719 3 063 3647 4987 7 146 ... Total.
D6p6ts it vue . 1 278 1 256 1 238 1 392 1 665 2 128 3351 5008 6161 Sight deposits.
D6p6ts a terme . I 018 1 059 1 039 1 009 969 1 084 1 110 1 573 2 029 Time deposits.

Total . . 2296 2315 2277 2401 2634 3212 4461 6581 8190 Total.
A. Toutes les banques. Dans le cas de 1's Imperial Banks), A. All banks. In the case of Imperial Bank, private deposits

dep6ts prives seulement. only.
B. ( Scheduled Banks)) seulement. Depuis 1937, non compris B. Scheduled banks only. As from 1937, excluding Burma.

la Birmanie.

IRAK - IRAQ . . Comptescourants. . 1.2 1.2 1.7 3.0 6.4 12.8 ... Current accounts.(I. Dinar) Epargne et terme. . [ 1.0 0.8 0.6 0.6 1.0 2.7 ... Savings &timedep.
Total . . . 2.I ' 2 2.0 2.3 3.6 7.4 15.5 20.6 Total.

Huit banques principales. Eight leading banks.

Pays - Country Description 1936 1937 j 1938 1989 1940 1941 *1942 *1943 *1944 Description
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Tableau 104 (suite). Depots dans les banques commerciales a la fin de 1936-1944. (En millions.)
Table 104 (continued). Commercial Bank Deposits at the End of 1936-1944. (000,000's omitted.)

Pay - Country j Description 1936 1937 1938 1939 1940 1941 *1942 *1943 *1944 Description

ASIE -- ASIA (suite - cont.)

a)
JAPON - JAPAN .C. c. ordinaires . 1 336 1770 2324 3 458 4029 5019 5 888 6263 18738 Ordinary curr. ace.

(Yen) C. c. speciaux . 2 094 2 443 3 015 4 225 5 269 6 385 7 705 10055 J Special curr. accts.
Dapbts A pr,6avis. 6 301 6855 8333 10248 12513 14851 17464 21586 24 064 Deposits at notice.

a) V. Dep6ts a terme 659 827 1 401 1 863 2 578 3 1i2 4 681 5 228 6 788 Fixed deposits.
Autres d6p6ts . 542 457 Other deposits.a) V* Autres depots . . 542 457f 401 1 863 2 578 3 152 4 681 5 228 6 788 Other deposits.

Total . . . 10932 12 352 I 15 073 19 794 24 389 29407 35 738 43 132 49590 Total.
Banques 'ordinaires a, non compris les banques speciales ni "Ordinary" banks, excluding special and savings banks.

les caisses d epargne.

PALESTINE . . . Dp6ts a vue . . 13.1 11.7 13.4 12.8 13.0 19.2 28.9 49.1 64.2 1Sight deposits.
(£P) D6p6ts a terme . 3.9 4.6 4.7 3.4 2.7 2.5 2.7 4.5 7.0 Time deposits.

Total . . . 17.0 16.3 18.1 16.2 15.7 21.7 31.6 53.6 71.2 Total.
Banques commerciales du pays et etrangeres et societes coope- Local and foreign commercial banks and credit co-operative

ratives de credit. societies.

EUROPE

ALLEMAGNE A D6p6ts . . ... 5022 5532 6380 7596 10417 13 221 15409 18243 ... Deposits.
GERMANY . . . Corr. ds le pays . 717 759 831 905 994 1 132 1 186 1 369 ... Due to dom. bks.

(Reichsmark) Total . . . 5739 6291 7 211 8501 11411' 14353 16595 19612 ... Total.
dont: Thereof:

jusqu'A 7 jours . 3s 133 3 286 3 930 4 690 6 218 7 623 8 760 10 158 ... up to 7 days.
de 7 A 90 jours . 1 643 1 757 1 820 2 072 2 597 3 133 3 034 3 305 ... 7 to 90 days.
plus de 90 jours 432 587 595 656 1 080 1 419 1 720 2 081 ... over 90 days.
/epargne . . .. 531 661 866 1083 1 516 2 178 3 081 4 068 ... savings.

BIDep6ts . . 387 453 844 1 678 2483 3 521 4 435 ... Deposits.
Corr. ds le pays . . 15 20 37 74 114 85 .135 ... Due to dom. bks.

Total . . . 325 402 473 881 1 752 2 597 3 606 4 570 ... Total.
dont: Thereof :

jusqu'a 7 jours. . 204 256 421 745 838 762 1 140 ... up to 7 days.
de 7 a 90 jours. 80 76 167 541 483 525 651 ... 7 to 90 days.
plus de 90 jours 37 50 194 336 1 095 2 039 2 405 ... over 90 days.
6pargne . ... 75 81 91 99 130 181 280 374 ... savings.

A. Cinq grandes banques berlinoises (Grossbanken). Les credits A. Five big Berlin Banks (Grossbanken). Credits with third parties
aupr&s de tiers pour le compte de clients sont exclus. Les comptes for the account of customers are excluded from the table. Current
courants et les dep6ts dans toutes les banques commerciales se sont and deposit accounts in all commercial banks amounted at the
6leves A la fin de 1937 A 11.637 et les correspondants a 4.635. end of 1937 to 11,637 and correspondents to 4,635.

B. c Bank der deutschen Arbeit. , B. " Bank der deutschen Arbeit."

AUTRICHE - C. c. et corresp. . 1027 156 145 Curr. ace. & corr.
AUSTRIA. .. . Ctes d'6pargne,etc. 280 . 710 712 Savings, etc.

(Schilling) . Total .. 1 307 . 866 857 Total.1938-9: Rink

aAktienbanken )) et a Landeshypothekenanstalten s. Comptes "Aktienbanken" and " Landeshypothekenanstalten ". "Savings,
d'apargne, etc. == Comptes d'epargne, de cheques et de virements. etc. " = Savings, cheque and giro accounts. 1938-1939: six banks
1938-1939 : six banques (s Ostmarkbanken a). ( Ostmarkbanken ").

a)
BELGIQUE - Dp6ts . .. . 17312 16 343 14592 11934 114841 1859922954 32604 37262Deposits.

BELGIUM (Fr.). Crediteurs . . .. 3 300 3 288 1 721 1 221 1229 2 188 4 511 6 847 6 369 Creditors.
a) IX. Total .. . 20612 19631 16313 13 155 116070 20787 27465 39451 436311 Total.
« Dep6ts)) == dep6ts et comptes courants a vue et a moins de "Deposits " = deposits and current accounts at sight and up to

30 jours ; a Crediteurs ,, depots et crediteurs divers a plus de 30 30 days; "creditors" = deposits and sundry creditors, over 30
iours. Depuis 1940 : non compris les agences et succursales A days. Since 1940: not including agencies and branches abroad;
ltranger; chiffres correspondants pour 1939 : 11.496 et 1.188. corresponding figures for 1939: 11,496 and 1,188.

BULGARIE - A Bqueagric. etcoop. 7367 8321 8347 8681 9579 11072 15 582 Agr.&Coop. Bank-
BULGARIA . . Comptes cour.. 1 829 2 304 2 193 2a 63 3 403 4 701 5 232 . Curr. accts.

(Lev) Epargne. . . 1112 1187 1 316 143 1 672 1987 2 59 . . Savings.
D6p6ts A terme. 4426 4830 4838 4983 4 504 4384 7 791 Time dep.

Bques comm.: Comm. banks:
Ctes c. et dp6ts 3359 3336 3 799 4433 4646 5961 9678 Curr. ace. &dep.

Bques populaires. 2 409 2 644 3 041 3287 3 662* 4 753 * 7 086 Popular banks.
Comptes cour. . 003 1 135 1307 1 462 ... ... ... . . Curr. accts.
Epargne. . . 1 219 1 302 1 477 1 543 ... ... ... . . Savings.
D6p6ts A terme. 187 207 257 282 ... ... ... Time dep.

Total . .. 13 135 14301 15187 16 401 *17887*21 786 32 346 Total.
a) VIII.1943. B Total des dep6ts . 9 659 10 615 11 377 12 072 13 244 15 725 23 691 027 179 Total deposits.

B. Nombre de banques plus petit que sous A. B. Number of banks smaller than under A.

Pays - Country Description \1936 1937 1938 1939 1 940 1941 j1942 *1943 *19 4 4 j Descriptioa
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Tableau 104 (suite). Dep6ts dans les banques commerciales a la fin de 1936-1944. (En millions.)

Table 104 (continued). Commercial Bank Deposits at the End of 1936-1944. (000,000's omitted.)

Pays - Country j Description 1936 1937 1938 1939 1940 1941 *1942 *1943 1944 Description

EUROPE (suite - cont.)

DANEMARK - C. c. et « folio . 624 656 683 846 963 1 261 1 501 1 852 2 506 Curr. & "folio"acc.
DENMARK . . Epargne. 591 590 623 608 641 791 906 1 129 1 490 Savings.

(Krone) A terme oun preavis 983 990 1 028 1 027 1 039 1 089 1 168 1 244 1 270 Time or notice.
Total . . 2 198 2236 2334 2481 2643 3 141 3575 4225 5266 Total.

Correspondants: Due to banks.
dans le pays. . 217 201 229 209 255 398 448 814 ... at home.
A l'6tranger . 63 65 76 42 15 13 17 27 ... abroad.

ESPAGNE - SPAIN *a)
(Peseta) D6p6ts it vue . . . . . . 9 606 11 223 12 665 13 677 Sight deposits.

Jusqub I mois. . . . . . 4431 5 042 4554 5 189 Up to I month.
Plus d'un mois. 1 399 1527 Over I month.

a) IX. Total . . . . . . . 14 037 16 265 18 618 20393 Total.
Correspondants. . . .)3 116 3 533 ... Due to banks.

(( La banca inscrita , seulement. Six grandes banques: 1936, "La banca inscrita" only. Six big banks : 1936, 4,313 ; 1941:
4.313 ; 1941 : 10.446. Depots a vue : y compris monnaie etran- 10,446. Sight deposits: including foreign currency (1942 : 270).
gere (1942: 270).

ESTONIE - Bques commerc. . 53 60 66 63 . . . Commercial Bks.
ESTONIA. . . Comptes cour. . 42 46 51 49 .. Curr. accts.

(Eesti Kroon) D6p6ts a terme. 10 11 13 12 .' . . Time dep.
Autres d6p6ts . 1 3 2 2 . . Other dep.

Bques coop6r. .. 40 57 67 59 . . Co-operat. Banks.
Comptes cour. . 27 38 45 39 . . Curr. accts.
A terme et autr. 18 19 22 20 . . Time & other.

Total . . . 93 117 133 122 . . . . Total.
Correspondants. . 12 14 7 4 . . . .Due to banks.

Les banques cooperatives (25 jusqu'en 1936; 61 depuis 1937) The co-operative banks (25 up to 1936; 61 since 1937) operate
fonctionnent comme banques commerciales. as ordinary commercial banks.

FINLANDE - C. c. et oorresp. . 1 822 2 244 2 312 2 624 5 312 6 636 7 892 8 554 9985 Curr. acc. & corr.
FINLAND Epargne et terme. 6 776 7 786 8 443 8 142 8 176 8 192 10 039 13 127 16 485 Savings&time dep.

(Markka) Total . . . 8598 10030 10755 10766 13488 14828 17931 21681 26470 Total.
Cr. non utilis6s. . 1 065 1 215 1 429 1 477 2315 2266 2 562 2 531 Undrawn credits.
Mandats de banque 201 207 208 175 397 465 585 1 002 ... Bank post bills.
Corr. Al'dtranger . 251 272 309 145 143 152 445 352 ... Corr. abroad.

Credits non utilises = soldes non utilises des credits ouverts. Undrawn credits = undrawn balances of credits opened.
1936: non compris les banques en liquidation. 1936, excluding banks in liquidation.

FRANCE. . . A 6 bques de d6p6ts 33 901 36767 41025 *51 770 76213 96 624 113 901 136 308 ... 6Deposit Banks.
(Franc) C. c. et.corresp. 32 616 356 405 39 645 0 330 74 519 9 052 104 098 119 319 ... Curr. acc.& corr.

Atermeetautres 1 385 1 362 1 380 * 1 440 1 694 1 572 9 803 16 989 ... Time& other d.
2 banques d'affaires 2 853 3 508 3 662 4 010 5 060 8 024 1 1 237 11 964 2 Investmt Banks!

Total . . . 36754 40 275 44687 55 780 81 273 104 648 125 138 148 272 Total.
B D6p6ts .. . . . . 136134 1166557201 935 Deposits.

A. Les comptes courants et correspondants, qui en regle gene- A. Current accounts and correspondents, as a rule not shown
rale ne sont pas indiques separement, comprennent une certaine separately, include a certain proportion of time deposits. As bank
proportion de d6p6ts a terme. Par suite de l'uniformisation des balance-sheets have been made uniform, the figures as from 1942
bilans des banques, les chiffres, a partir de 1942, ne sont pas stricte- are not strictly comparable with earlier figures; correspondents
ment comparables aux chiffres anterieurs; les correspondants en were, moreover, generally excluded.
sont generalement exclus.

B. Y compris, en outre, d'autres banques frangaises et des B. Including, in addition, other French banks and branches
succursales fran~aises des banques 6trange;res. in France of foreign banks.

GRECE - GREECE C. c., corr., d. vue 8 756 9 625 8 374 9 071 a)
8

955 . . . . C. ac., corr., sight.
(Drachma) Epargne . ... 2 610 2 949 3 066 2 878 a) 3

104 . Savings.
D6p6ts a terme. 3 841 4 112 4 007 3 682 )3

786 . .Time deposits.
a) IV. Autres d6p6ts 3 187 3 092 a)3 274 . Other deposits.

Total. . . 15207 16686 18634 18723 19119 Total.
Corr. t l'6tranger. 473 436 ... ... ... Foreign corresp.

Toutes les banques commerciales du pays, toutes les succursales All domestic commercial banks, all branches of foreign banks
des banques 6trangeres fonctionnant en Grece et quelques banques operating in Greece and a few mortgage and agricultural banks
hypothecaires et agricoles recevant des depots. Les depots aupres which receive deposits. The deposits in the savings bank department
du Service d'6pargne de la Banque Nationale de Grece, exclus of the National Bank of Greece excluded here are included in the
du tableau, sont inclus dans le tableau relatif aux caisses d'epargne. Savings Bank Deposits Table.

Pays - Country Description 1936 1937 j 1938 1939 1940 1941 *1942 1943 i 1944 Description
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Tableau 104 (suite). Dep8ts dans les banques commerciales & la fin de 1936-1944. (En millions.)

Table 104 (continued). Commercial Bank Deposits at the End of 1936-1944. (000,000's omitted.)

Pays - Country Description 1936 1937 1938 1939 1940 1941 1942 *1948 1944 Description

EUROPE (suite - cont.)
a)

HONGRIE - Comptes cour.. 684 717 726 835 961 1 282 1 614 2 123 2380 Current accts.

HUNGARY . . . Epargne et a terme 840 926 817 877 976 1 081 I 290 1561 1 432 Savings & time.

(Pengo) Total. . 1 524 1 643 1543 1 712 1 937 2363 2904 3 684 3812 Total.

a) VI. - ICr6anciers ... 659 709 860 973 1 123 ... ... ... ... "Creditors".

Toutes les banques rattachees a I 'Institut central des Socit&s Banks adhering to the Central Institute of Financial Corporations,
financieres, representent la presque totalite des banques commer- representing practically the whole banking system of the country.

ciales du pays. Depuis 1941, y compris la Transylvanie et les As from 1941, including Transylvania and Yugoslav territories,
territoires yougoslaves, pour lesquels les dep6ts s'6levaient en 1941 the deposits for which amounted in 1941 to 143 millions.
A 143 millions.

IRLANDE - D6p6ts et c. c: Deposits & c. acc.
IRELAND. . . . dans le pays. 118.9 117.0 114.0 119.3 127.6 139.2 154.0 170.5 189.3 at home.

( *) *ailleurs . . . 45.8 44.1 43.0 42.7 45.6 55.7 61.3 68.3 73.8 elsewhere.

Total.. . 164.7 161.1 157.0 162.0 173.2 194.9 215.3 238.8 263.11 Total.

Moyennes pour le dernier trimestre. Averages for the last quarter.

IrALIE - ITALY A Ctes de d6p6ts.. 22 613 24 053 26 405 28 857 ... ... Deposit accounts.
(Lira) Comptes courants 4 783 5 742 ... ... ... ... . Current acts.

Epargne . .. 11 269 11 268 ... ... ... ... i Savings.
D6p6ts fixes. . 6 135 6 499 ... ... .... . Fixed deposits.
D6p. a en titres 476 544 ... ... . D. "in securities"

Corresp. cr6diteurs 18 426 18 664 19366 23760 ... ... . . Corres. creditors.

Total. . 41 039 42717 45 771 52 617 ... ... . . Total.

B CGtes cour. et corr. 12 869 14 333 19097 Curr. ac. & corr.
Epargne. . 5 969 7 352 9 155 . . Savings.

Total . . . 18838 21 685 28 252 . Total.

A. Statistiques recueillies par la Banque d'Italie. A. Statistics compiled by the Bank of Italy.
B. Banco di Roma, Banca Commerciale Italiana, Credito Italiano.

LETTONIE - Comptes courants. 91 148 168 174 Current acts.
LATVIA ... D6p6ts it vue . . 5 6 10 10 . . Sight deposits.

(Lat) D6p6ts A terme . 17 17 18 19 Time deposits.

Total . . . 113 171 196 203 Total.
Correspondants: Due to banks:

dans le pays. 1 2 . . at home.
i l'6tranger . 4 5 . abroad.

NORVPGE - D6p6ts i vue .. 128 137 146 157 54 792 Demand deposits.
NORWAY. ... Terme et 6pargne 712 802 829 792 806 Time & savings.

(Krone) Crdditeurs divers . 44 53 50 42 64 ... Sundry creditors.

Total . .. 884 992 1 025 991 1424 ... Total.

Cheques, etc. 17 22 27 30 36 ... Cheques, etc.
Correspondants: Due to banks

dans le pays. 337 315 318 307 346 ... at home.
A l'6etranger .. 70 104 99 106 72 ... . . . abroad.

Non compris les banques sous administration publique ou en Excluding banks under ublic administration or in liquidation
liquidation dont les comptes sont bloques. Les s cr6diteurs divers s whose accounts are blocked. "Sundry creditors" include notified
comprennent les cheques avises et les comptes d'encaissement. cheques and bank collection accounts. Cheques, etc. = cheques
a Ch&ques, etc. -= cheques et mandats de banque. Les correspon- and post bills. Sums due to banks abroad include creditors in
dants Strangers comprennent les cr6diteurs en monnaies 6trang&res. foreign currency.

Les ddp6ts dans trois grandes banques (Christiania Bank og Deposits in three big banks (Christiania Bank og Kreditkasse,

Kreditkasse, Den Norske Creditbank et Bergens Privatbank) ont Den Norske Creditbank and Bergens Privatbank) were as follows:

td comme suit: 1939: 457; 1940: 730; 1941 :978; 1942: 1.115; 1939: 457; 1940: 730; 1941: 978; 1942: 1,115; 1943: 1,348.
1943: 1,348.

PAYS-BAS - Comptescourants. 388.01 523.6 638.9 540.0 702.7 872.0 875.0 1 137.4 a)1 348 Current accts.
NETHERLANDS . D6p6ts ha terme.. 141.2 160.5 44.7 40.3 57.4 69.0 101.0 122.6 a) 155 Time deposits.

(Gulden) Autres d6p6ts . . 152.7 88.5 95.2 69.0 4.8 2.4 2.4 2.4 ... Other deposits.

a) VII. Total . . . 681.9/ 772.6 778.8 649.3 764.9 943.4 978.4 1 262.4 ... I Total.

Quatre banques principales: Rotterdamsche Bankvereeniging, Four principal banks : Rotterdamsche Bankvereeniging, Amster-

Amsterdamsche Bank, Twentsche Bank et Bank-Associatie, fusion- damsche Bank, Twentsche Bank and Bank-Associatie, merged

nee avec Incasso Bank en 1936. with the Incasso Bank in 1936.

Pays - Country Description 11936 1937 j 1938 j 1939 j 1940 1941 I *1942 1 *1943 1944 Description
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Tableau 104 (suite). Depots dans les banques commerciales a la fin de 1936-1944. (En millions.)
Table 104 (continued). Commercial Bank Deposits at the End of 1936-1944. (000,000's omitted.)

Pays - Country Description 1936 1937 1938 1939 1940 1941 *1942 1943 * 1944 Description

EUROPE (suite - cont.)

POLOGNE - D6p. A vue et c.c. 602 737 776 . . . . Sightd. &curr. acc,POLAND . . .. Epargne. 143 196 217 . . . . . Savings.(Zloty) D6p6ts A terme. 312 426 400 . .. .· Time deposits.
Total . . 1 057 1 359 1 393 Total.Correspondants: Due to banks:

dans le pays.. 103 94 93 at home.
l'tranger . . 122 100 88 . . . . . . abroad.

Banques polonaises par actions, succursales polonaises de banques Domestic Joint-stock banks, Polish branches of foreign joint.ttrangres par actions, ( societes de credit s, banques communales, stock banks, " credit associations ", municipal banks, Bank ofBanque de l'Economie nationale et Banque agricole d'Etat. Les National Economy and Agricultural State Bank. Excluding " specialchiffres ne comprennent pas les , fonds administres a et les depots funds " and Government deposits.
du Gouvernement.

PORTUGAL . . . . D. p6ts t vue .. 1 339 1 354 1 301 1 612 2262 3697 5 084 6164 Demand dep.(Escudo) D6p6ts terme. 637 667 643 660 687 718 860 926 Time deposits.
Total . . . 1 976 2021 1 944 2 272 2949 4 415 5944 7090 *8500 Total.Correspondants: Correspondents:

dans le pays. . 81 51 57 69 69 150 196 ... at home.
a I'Stranger . . 287 311 333 275 165 331 26 ... ... abroad.

Y compris les depots, dans la metropole, des Banco de Angola Including deposits, in the home country, of the Banco deet Banco Nacional Ultramarino. Angola and Banco Nacional Ultramarino.

ROUMANIE - A C. c. et corresp. . 7 471 9 200 . . Curr. ace. & corr.ROUMANIA . Ctes de d6p6ts.. 12 494 12 682 _________. . . Deposit accts.
(Leu) Total .. . 19 965 21 882 . . . . . . Total.

BID6p. tAvue etc. c. 11 008 10425 11 608 12 744 13392 18 113 23489 22710 Sightd.&curr. acc.Terme et 6pargne. 2 745 3 875 3 690 2 596 2 213 4 787 II 005 19 857 . Time and savings.
Total . . . 13 753 14300 15298 15340 15605 22900 34494 42567 . Total.

A. Banques ayant un capital de plus de 40 millions de lei. A. Banks with a capital of more than 40 million lei.B. Banques ayant un capital de plus de 60 millions de lei. B. Banks with a capital of more than 60 million lei.

ROYAUME-UNI - Ddp6ts et c. c.: Dep. & curr. ace.UNITED KINGD. Angleterre et Pays England and
(2) A de Galles . . . 2 339.3 2 356.9 2 277.6 2 427.5 2 786.9 3 317.2 3 614.9 4 023.8 Wales.

bques par act. 2 329.1 2 348.2 2 268.8 2 419.8 2 777.6 3 306.8 3 601.4 4 010.5 joint-stock b.bqutes priv6es. 10.2 8.7 8.8 8.2 9.3 10.6 13.3 13.3 private banks.Ecosse . .. .. 317.3 330.5 325.3 331.1 364.4 417.3 453. 1 493.8 Scotland.Irlande du Nord . 49.9 49.1 47.8 49.8 52.9 65.1 71.2 77.6 ... Northern Ireland.
Total . . -. 2 706.5 2 736.5 2 650.7 2808.4 3 204.2 3799.6 4 139.2 4595.2 ... Total.

B Comptes courants. 11 288 1 284 1 256 1 398 1 770 12168 2 429 2 712 3 045 Current accounts.D6p6ts a terme. . 1 012 1 026 997 1 043 1 030 1 161 1 200 1 319 1 500 Time deposits.
Total. . .12300 2310 2253 2441 2800 13329 13629 4031 14545 Total.

A. Statisticues de V'Economist, ne comportant aucune subdivision A. Statistics of the Economist ; subdivision of deposits according
des depots d apres la nature des comptes. Les chiffres pour l'An- to nature of the accounts is not shown. Figures for England andgleterre et le Pays de Galles ne comprennent pas les banques Wales exclude overseas banks in London which hold the bulk ofd'outre-mer etablies a Londres dont les depots se trouvent pour la their deposits outside the United Kingdom. Scotland and Northernplus grande partie hors du Royaume-Uni. Ecosse et Irlande du Ireland : joint-stock banks only.
Nord : banques par actions seulement.

B. 11 clearing banks de Londres. B. 11 London clearing banks.

SUtDE - Ctesvir. et chques 664 806 945 1 021 1 012 1128 1 354 1 511 1 704 Giro &chequeace.SWEDEN. ... Dp. jusq. I mois I 228 179 207 182 193 260 774 857 953 D.upto I month. 1
(Krona) Epargne .... 682 722 771 746 748 845 952 1 067 1 151 Savings.D. a plus d'i mois' 2259 2292 2337 2452 2368 2646 12077 2327 2569 Over I month.2

Total . .. 3833 3999 4260 4401 4321 4.879 5 157 5-762 6- 377 Total.
Crd. non utilise s. 263 283 299 298' 347 345 349 328 Undrawn cred.Mandats de banque 86 91 90 121 97 118 143 150 Bank post bills.Correspondants: 340 420 353 352 246 248 273 317 Due to banks:

dans le pays. 210 224 173 209 153 157 175 241 ... at home.
a I'Stranger . . 130 196 180 143 93 91 98 76 ... abroad.

1Depuis 1942, d} p6ta avec prdavis jusqu^' 45 jours. 1 Since 1942, deposits at not more than 45 days' notice.Depuis 1942, dep6ts avec preavis de plus de 4 5 jours. 2Since 1942, deposits at more than 45 days' notice.

Pays - 0outry DsoiptAin 1936 1937 1938 1939j 1940 1941 *1942 *1943 *l944 Description
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Tableau 104 (fin). Depots dans les banques commerciales a la fin de 1936-1944. (En millions.)

Table 104 (concluded). Commercial Bank Deposits at the End of 1936-1944. (000,000's omitted.)

Pays - Country Description 1936 1937 1938 1939 1940 1941 * 1942 * 1943 * 1944 Description

EUROPE (suite - continued).

SUISSE - C. chiquesetd. Av. 2 226 2 531 2 500 2 514 2 707 2 879 3 039 3 270 ... Chequeacc.,sightd.
SWITZERLAND . D.d'6p. et terme 4350 4 601 4 773 4 658 4 397 4 466 4 707 5 040 ... Savings & time d.

(Franc) Crdditeurs A terme 860 788 740 706 780 800 861 913 ... Long-term credit.
Obligat. de caisse. 4 613 4 454 4 050 3 674 3 659 3 678 3 608 3 535 ... " Cashiers' bonds".

Total. . 12049 12374 12063 11552 11543 11823 12215 12758 ... Total.
Correspondants. . 537 554 556 515 542 592 640 644 ... Due to banks.

Banques ordinaires, banques cantonales et socite's financiCres, Ordinary banks, Cantonal banks and trust companies, excluding
non compris les institutions qui sont principalement de la nature institutions of a primarily savings-bank type. " ashiers' bonds"
des caisses d'6pargne. Les obligations de caisse (a bons de caisse a) (" Kassenobligationen ") exclude mortgage loans and long-
ne comprennent pas les emprunts hypoth&caires et autres emprunts term borrowings (" feste Anleihen "," Obligationenanleihen " and
& long terme. " Pfandbriefdarlehen ").

TcHiAcosLOVAQUIE- Comptes courants. 10946 11 115 Ii 9766 11102 13310 17129 . . . Current accounts.
CZECHOSLOVAKIA Epargne et terme. 13 118 13 575 6 656 4 905 4 759 5 274 Savings & time d.

(Koruna) Total . . . 24064 24 690 16 422 16 007 18 069 22 403 . . . Total.
Correspondants. . 6 214 7 060,1 .. . . . Correspondents.

Toutes les banques par actions, six instituts de credit des Pro- All joint-stock banks, six banks of the provinces and three mixed
vinces et trois banques hypothdaires en Boh'me, Moravie et Silsie, mortgage banks in Bohemia, Moravia and Silesia and all reporting
ainsi que toutes les societs anonymes de crd&lit de Slovaquie et de joint-stock credit institutions in Slovakia and Ruthenia. 1938-1941:
Ruthenie. 1938-1941: huit banques par actions en "Boheme et eight joint-stock banks in "Bohemia and Moravia"
Moravie ".

SLOVAQUIE». - Comptes courants. {I 1 890 2 576 3 378 3 545 a)3 562 ... Current accounts
"SLOVAKIA.". .Epargne .. 2 862 2 998 3 215 3 603 a)4 056 Savings.

(Koruna) Total . j4 752 5 574 6 593 7 148 a)7 618 ... Total.
Toutes les institutions de credit. - All credit institutions. - a) IX/1943.

TURQUIE - Compte de depOts: 82.4 95.0 110.4 81.4 97.7 118.4 115.9 136.5 ... Deposit accounts:
TURKEY . . . . vue .44.7 51.8 62.9 46.2 57.5 77.9 77.0 98.6 ... sight.

(£T) Uterine ou prav. 37.7 43.2 47.5 35.2 40.2 40.5 38.9 38.0 . time or notice.
Comptes courants: 1 55.5 169.7 180.3 180.5 176.7 256.1 252.8 282.6 ... Current accounts:

vue . .... 124.9 131.8 135.2 146.3 198.4 215.0 216.0 25566.0 ... sight.
L terme ou preav. 3 0.6 37.9 46.1 3 4.2 18.3 41.1 36.8 27.6 time or notice.

a) VI. Total . . . 237.9 264.7 290.7 261.9 274.4 374.5 368.7 419.1 a)458.3 Total.
Douze banques turques et succursales de banques etrangeres. Twelve Turkish banks and branches of foreign banks.

YOUGOSLAVIE C. c. et d6p. A vue 1139 1 301 1 494 1 244 1 754 . . . . ICurr.acc.&sightd.
YUGOSLAVIA . . Epargne . ... 4146 4 003 2596 2 402 2 045 . . ISavings.

(Dinar) A terme et fixes. 1 890 2 007 Time & fixed dep.
Autres d6p6ts . .f 570 - ; V SO_2 806 2 020 Other deposits.

Total . .1 7745 7311 5 940 6452 5819 . . . . I Total.
Depuis 1938, releves relatifs A cinquante banques commerciales, Since 1938, returns relating to fifty commercial banks, not

pas comparables A ceux des ann&es pr&cdentes. Chiffres corres- comparable with those for previous years. Corresponding figures
pondants pour 1937 : comptes cour., etc. : 1.389 ; ipargne : 2.626; for 1937: curr. accounts, etc. : 1,389 ;savings : 2,626; others: 1,831.
autres : 1.831.

D'apr&s des informations de presse, les dep6ts dans les banques According to newspaper reports, deposits in the banks of" Croa-
de , Croatie a et de , Serbie ) (avec le Banat) ont etc comme suit: tia " and " Serbia " (including the Banat) were as follows:

1942 1943

CROATIE -—" CROATIA" . Comptes courants. 3 963 ... Current accounts.
(6 banques - 6 banks) D6p6ts ..... 1 501 ... Deposits.

(Kuna) Total . . . 5 464 ... Total.
a SERBIE " SERBIA' . . Comptes courants. 8 700 9 500 Current accounts.

1942:272 bqs-banks. (Dinar) Epargne . .. 3300 4000 Savings.
1943:252 bqa-banks. Total . . 12 000 13 500 Total.

OCIRANIE - OCEANIA

AUSTRALIE - D6p6ts a) Deposits:
AUSTRALIA . . sans int6r6ts.. 111.8 122.8 120.8 129.0 154.8 174.6 197.3 277.4 320.2 not bearing int.

(£) Li intdrits . . . 186.5 198.4 203.9 205.9 210.5 206.0 229.7 212.7 222.6 bearing interest.
Total . .. 298.3 321.2 324.7 334.9 365.3 380.6 427.0 490.1 542.8 Total.

a) VI. Correspondants. . 1.2 1.6 1.4 1.0 1.0 *1.2 1.3 1.1 1.0 Due to banks.

Non compris la Commonwealth Bank. Moyennes pour le der- Excluding the Commonwealth Bank. Averages for the last
sier trimestre. quarter.

NOUV.-ZALANDE - Gouvernement . . 0.9 0.8 0.7 0.8 0.9 0.9 1.4 1.3 1.3 Government.
NEW ZEALAND . Autres d6p6ts: Other deposits:

sans intdrdts. . 28.3 30.7 31.5 38.6 46.6 51.1 67.0 79.9 85.5 not bearing int.
A int6r~ts . . . 34.1 33.4 30.9 33.2 31.3 30.6 30.6 32.1 33.7 bearing interest.

Total . . . 63.3 64.9 63.1 72.6 78.8 82.6 99.0 113.3 120.5 Total.

Pays - Country Description 1936 j 1937 j 1938 1939 1940 1941 *1942 *1943 1944 Description
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Tableau 105. DEPOTS DANS LES CAISSES D'PARGNE ET CERTIFICATS D'EPARGNE, A LA FIN DES
ANNIES 1935-1944. (En millions.)

Table 105. SAVINGS BANK DEPOSITS AND SAVINGS CERTIFICATES AT THE END OF YEARS 1935-1944.
(000,000's omitted.)

Note : Ce tableau englobe en principe tous les depSts aupris Note : This table covers in principle all deposits with savings
des caisses d'epargne proprement dites et des institutions analogues, banks proper and similar institutions. It does not cover deposits on
II ne donne pas les depots en compte d'epargne aupres des banques savings accounts with commercial banks which are included in
commerciales qui sont inclus dans le tableau 104. L'asterisque (*) Table 104.
indique que le chiffre est provisoire. The asterisk (*) means that the figure is provisional.

Pays - Country Description 1935 1936 1937 1938 1939 1940 1941 *1942 *1913 *1944 Description

AFRIQUE - AFRICA

EGYPT (£E). .Bques et C. post. 9.2 11.2 12.4 13.1 10.8 9.9 11.8 14.4 23.8 ... Banks & P.O. Sav.

UNION S. APR. Caisses postales . 15.5 17.7 19.4 20.7 21.8 23.3 28.5 36.8 51.1 d) 62.0 P.O. Savings.'
(£) ICertificats . . 6.6 6.8 6.8 6.7 6.6 8.9 12.5 18.6 26.7 d) 31.5 Certificates.'

AMP-RIQUE - AMERICA

CANADA (). .Caisses d'6pargne
2

68 71 75 79 81 74 75 77 93 113 Savings Banks.
2

Caisses postales. . 22 21 22 22 23 22 21 23 26 ... Postal Savings.

ETATS-UNIS a) Caisses d'6pargne 9 830 9 971 10 125 10 209 10 433 10 631 10 648 10 395 11 141 12 468 Savings Banks.'
U. S. A. a). Caisses postales . 1 231 1 261 1 300 1 285 1 297 1 330 1 347* 1 350 * 1 600 *2 060 Postal Savings.
($) Bons d'6pargne. . 62 316 800 1 238 1 868 2 905 4 314 10 188 21 256 34 606 Savings Bonds.

ARGENTINE . Caisses postales. . 106.0 114.2 126.6 133.6 144.2 153.1 168.3 191.0 226.7 283.2 P.O. Savings.
(Peso papel) BqueNat. Hypoth. 39.9 48.8 57.7 66.5 75.4 86.4 97.8 110.0 123.1 ... Nat. Mortgage Bk.

C. municip. depr6ts 32.4 30.6 28.9 28.5 27.9 27.4 29.0 33.4 38.7 41.1 Municip. Loan Bk.
Total . . . 178.3 193.6 213.2 228.6 247.5 266.9 295.1 334.4 388.5 ... Total.

BRAZIL . . C. d'6p. f6d6rales . 1 170 1 399 1 627 1 861 2 146 2 418 2 621 2 909 3 590 ... Federal Sav. Bks.
(Cruzeiro)

CHILI' -- A: Epargne.. 412 465 547 597 692 819 935 1 076 1 322 1 668 A: Savings.
CHILE . .B: Ctescourants. 287 296 398 395 542 644 667 932 1 358 d) 473 B: Curr.accounts.
(Peso papel) D6p. s terme 55 62 127 130 92 78 117 96 160 d) 135 Time dep.

Total . . . 754 823 1 072 1 122 1 326 1 541 1 719 2 104 2840 ... Total.

COLOMBIA . .Caisses d'6pargne. . 7.8 8.8 10.1 11.9 14.2 16.1 19.5 30.6 45.4 Savings Banks.
(Peso)

URUGUAY . .B.delaR6publique 40.8 44.6 49.3 52.2 559 65 86.3 e) 99.0 B of the Republic.
(Peso) Caisse Nationale . 3.9 4.1 4.0 4.9 National Say. Bk.

Bques Populaires. 3.5 4.5 5.4 5.5 6.7 8.1 9.2 11.3 15.3 e) 18.7 People's Banks.
Caisses postales . 19.0 22.8 27.0 27.1 27.7 29.4 30.2 30.5 36.4 e) 36.8 P.O. Savings.

Total . . . 67.2 76.0 85.7 89.7 90.3 102.8 111.2 117.7 138.0 f) 170 Total.
ASIE- ASIA

INDE brit. b) lques coop6ratives 348 353 352 388 391 382 440 477 ... ... Co-operative Bks.
INDIA b) 5 . Caisses postales. . 673 747 776 819 784 596 522 527 682 ... P.O. Savings.
(Rupee) Certif. postaux s . 660 644 602 596 570 490 434 401 503 ... P.O. Certificates. 5

Total .. . 1681 1744 1730 1 803 1745 1'468 1396 1 405 ... ... Total.

INDES NtERL. Caisses postales .. 36 37 43 53 54 51 c) 57 . . P.O. Savings.
NETHER.IND. Caisses d'6pargne 21 20 22 " 14 14 ... Savings Banks. 
(Gulden) Bques populaires. 3 2 3 5 5 4 ... . . People's Credit Bks.

Total .. . 60 59 68 72 73 ... ... . . . Total.

JAPON - Caisses postales . 3 112 3 352 3 686 4 375 5 575 7 287 8936 11 929 17,057 g 18973 P.O. Savings.
JAPAN . . . Caisses d'6pargne. 2 045 1 843 2 117 2 571 3 363 4 453 5 542 7 477 8 905 h) 9175 Savings Banks.
(Yen) Total . . . 5157 5195 5803 6 946 8938 11740 14478 19406 25962 ... Total.

THAILAND C. d'6p. du Tr6sor 9.9 12.2 13.8 14.6 16.6 17.0 a) 18.0 ... ... ... Treasury Savy. Bk.
(Baht) b) I I I I I I I I I I I I

a) 30.VI. b) 31.111 de l'annee suivante. - 31.111 of the following year. c) X. d) VII. e) IV. f) XI. g) III. h) V.
1 Union Sud-Africaine, caisses postales : y compris certificats 1 Union of South Africa, P.O.: Savings include P.O. Savings

d'6pargne postale. Certificats: certificats d'emprunt (< Union Loan Certificates. Certificates : Union Loan Certificates, excluding
Certificates 9), non compris les intedrts capitalises. interest accrued.

2 Canada: Caisse d'epargne de Montreal et Caisse d'economie 2 Canada: Montreal Savings Bank and " Caisse d'economie
de Qudbec. de Qu6bec

" Etats-Unis : caisses mutuelles d'6pargne seulement. Les 3 United States : Mutual Savings Banks only. Demand deposits
dep6ts A vue comprennent des ddpats des Etats, des departements include State, county and municipal deposits. Savings include a
et des communes. Les depots d'epargne comprennent une faible minor proportion of time certificates and other deposits.
proportion de certificats de ddpots A terme et d'autres depots.

Chili : A: caisse nationale d'dpargne et deux autres caisses * Chile: A: National Savings Bank and two other savings banks.
d'epargne. B: caisse nationale d'epargne seulement. B : National Savings Bank only.

s Inde: depuis IV.37, non compris la Birmanie et Aden. Certi- s India: since IV.37, excluding Burma and Aden. P.O. Certi-
ficats postaux: bons de caisse et autres certificats. ficates cash and other certificates.

* Indes neerlandaises, caisses d'epargne: dix banques principales; * Netherlands Indies, savings banks : ten principal banks;
depuis 1936 : neuf banques ; jusqu'en 1937 les chiffres comprennent, since 1936: nine banks; up to 1937 figures include, in addition
outre les comptes d'epargne, une faible proportion d'autres depots. to savings, a minor proportion of other deposits.
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Tableau 105 (suite). Depots dans les caisses d'6pargne et certificats d'epargne, a la fin des annees 1935-1944.
Table 105 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1935-1944.

(En millions.) - (000;000's omitted.)

Pays - Country Description 1935 1936 1937 1938 1939 1940 1941 * 1942 *1943 * 1944 Description

EUROPE

ALLEMAGNE - Comptes d'6pargne 16 949 18 023 19 803 ... Savings accounts.
GERMANY . Caisses d'6parg. 13 819 14 61 16 062 18 009 ... . . . Savings Banks.
(Rink.) Associations'. . 3 130 3 408 3 741 ... ... .. .. Associations.'

Comptes cour. etc. 2 985 3 376 3 764 .... Curr. accts., etc.
Caisses d'6parg. 2 024 2 375 2 664 2 987 b) 3'359 . . . . . Savings Banks.
Associations . . 961 001 100 ... ... . . Associations.

Caisses postales . _______ 233 555 1 3i0 2 700 4 800 7800 P.O. Sav. Banks.
Total .. . 19 934 21 399 23 567 ... ... . . . . . Total.

AUTRICHE - Comptes d'6pargne 1 709 1 755 * 1 789 ... Savings accounts.
AUSTRIA . . Caisses postales. 149 144 150 * 1o0 P.O. Savy. Bank.
(Schilling) Caisses d'6parg.' 1 560 1 611 * 1 639 ... Savings Banks.

Ctes de cheques . 339 347 ... ... Cheque accounts.
Caisses postales. 222 226 240 ... P.O. Sav. Bank.
Caisses d'6parg. 117 122 ... ... ______ ______ Savings Banks.'

Total . . . 2048 2 102 ... ... Total.

BELGIQUE - C. g6n. d'6pargne. 11 199 12235 13284 13435 12685 12226 12645 14110 17798 ... Gen. Savings Bk.
BELGIUM . . Epargne priv6e. 10 584 11 456 12 489 12 671 11 961 11i 43 11 627 12 799 16 099 19 385 Private savings.
(Franc) Autre 6pargne . 224 510 33 4 88 448 391 628 868 1 149 ... Other savings.

Ctes courants 391 269 262 276 281 292 390 443 550 ... Curr. accounts.

BULGARIE(Le) Caisses postales . 2 252 2 520 2 858 3 330 3 613 4 047 5 061 6 632 d)7 987 c)*9210 P.O. Savings.
DANEMARK a) Caisses d'6pargne. 2 202 2 211 2 220 2 285 2 201 2 225 2 461 * 2 745 * 3 165 )*3 725 Savings Banks.

DENMARK a) Certif. d'6pargne . - — 13 24 ... Savings Certif.
(Krone)

ESPAGNE - Caisses postales.. 370 367 391 450 370 318 344 ... ... ... P.O. Savings.
SPAIN . . . Caisses d'6pargne. * 2 713 . . . . *2 384 ... ... ... ... Savings Banks.
(Peseta) Total . . . * 3 083 . . *2 702 ... ... ... ... Total.

ESTONIE . . .C. d'ipargne d'Et. 10 10 10 12 * 11 . . . State Savings Bk.
(EestiKroon)

FINLANDE - Comptes d'pargne 6533 7455 8987 10202 10 145 10719 11 113 13 156 17406 21 627 Savings accounts.
FINLAND . Caisses postales. 376 402 454 502 453 593 755 1 036 1 949 3 170 P.O. Savings.
(Markka) Caisses d'dparg.. 5 070 9 738 6 739 7 595 7 925 7 736 7 7 50 8 872 10 928 12 932 Savings Banks.

Coop6ratives' . 1 087 1 320 1 794 2 105 2 167 2 390 2 608 3 248 4 529 5 844 Co-op. Savings.'
Comptes courants. 165 178 240 237 218 423 503 540 542 ... Current accounts.

Caisses d'parg.. 1s2 140 195 186 197 401 433 502 529 ... Savings Banks.
C. centrale coop. 38 38 45 51 21 22 70 38 13 s ... Central Co-op. B.

Total . . . 6698 7633 9227 10439 10363 11 142 11 616 13 696 17 948 ... Total.
FRANCE . . .Caisse Nationale . 25 456 23 975 25 112 26028 27 457 27 672 30 935' 38 3814 51 672 d)70 194 Nat. Savings Bk.

(Franc) Caisses d'6pargne s 36575 34 921 36 256 37 563 39 227 40 040 *42 000 51 964 68 006 d)85 800 Savings Banks. s
Total . .. 62 031 58 896 61 368 63591 66 684 67 712 *72 935 90 345 119 678 *165000 Total.

GRifcE - Caisses postales . 2 402 2 871 3 203 3 624 3 211 )3 713 3 553 . . . P.O. Savings.
GREECE . .B. Nationale de G. 2 713 2 757 2 776 2 854 2 602 )2 735 . .. Nat. Bk. of Greece.
(Drmachia) Total . . . 5 115 5 628 5 979 6 478 5813 . . . . . Total.

HONGRIE - Comptes d'6pargne 140 146 174 201 226 253 ... Savings accounts.
HUNGARY" Caisses postales 102 108 128 122 135 19 1'64 192 236 b) 286 P.O. Sav. Bank.
(Peng6) C. municipales . 6 6 6 6 ... ... ... ... Munic. Sav. Bks.

Etabi. coop6rat. 33 33 41 73 85 88 ... ... ... ... Co-op. Cr. Inst.
Comptes courants 176 170 184 218 264 353 ... ... ... .. Current accounts.

Caisses postales. 135 167 180 214 292 340 418 349 971 b)*828 P.O. Sav. Bank.
C. municipales. - 1 1 1 ... ... ... ... Munic. Sav. Bks.
Etabl. coopdrat. 41 3 3 3 1 12 ... ... ... ... Co-op. Cr. Inst.

Total . . . 16 316 358 419 490 606 ...... .. Total.

a) 31.11I de l'annee suivante. - 31.111 of the following year. b) VI. c) VII. d) XI. e) II11.1945.
1 Allemagne, associations (s Genossenschaftsverbinde 1) : y 1 Germany, associations (" Genossenschaftsverbiinde"): includ-

compris les dep6ts d'epargne des coop&atives de consommateurs. ing savings deposits with consumers' co-operative societies. 1938,
1938, 1939: Reich dans les limites de 1937. Les depots des caisses 1939 : the Reich within the boundaries of 1937. Savings bank
d'epargne a fin 1939-1944 ont ete estimes respectivement A 22, 28, deposits at the end of 1939-1944 were estimated respectively (in
38, 51, 67 et 81 milliards. thousands of millions) at 22, 28, 38, 51, 67, and 81.

2 Autriche, caisses d'epargne: « Regulativsparkassen ». En 1938, 2Austria, savings banks: "Regulativsparkassen ". In 1938,
Reichsmarks. Reichsmarks.

3 Finlande: les comptes d'ipargne des cooperatives comprennent 3 Finland : co-operative savings comprise deposits with
les magasins cooperatifs, les caisses cooperatives et la Banque co-operative stores, co-operative banks and the Central Co..
centrale des cooperatives. operative Bank.

4 France, 1941 : y compris les interets pour 1939 et 1940; 1942: 4 France, 1941 : including interest for 1939 and 1940; 1942:
pour 1941. for 1941.

France: non compris l'Alsace et la Lorraine. s France: excluding Alsace and Lorraine.
Hongrie : depuis 1938, changement de territoire. s Hungary: as from 1938, change of territory.
16
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Tableau 105 (suite). D!p6ts dans les caisses d'ipargne et certificats d'6pargne, a la fin des annies 1935-1944.
(En millions.)

Table 105 (continued). Savings Bank Deposits and Savings Certificates at the End of Years 1935-1944.
(000,000's omitted.)

Pays - oeuntry Description 1935 1936 1937 1938 1939 1940 1941 * 1942 * 1943 *1944 Description

EUROPE (suite - continued)

IRLANDE - Caisses d'6pargne . . . 11.9 14.2 18.1 23.0 29.5 Savings Banks.'
IRELAND (£) Caisse postale.. 6.5 7.5 8.5 9.6 10.7 11.8 13.6 16.7 20.9 ... P.O. Sav. Bank.

Caisses d'6pargne 1.8 1.9 2.0 2.1 2.3 2.4 2.6 2.9 3.4 ... Trustee Sav.Bks.
Certificats d'ep. . 11.9 12.5 13.1 13.6 14.1 14.7 15.3 16.2 17.4 ... Sav. Certificates.
C. post. brit.. . 2.4 2.2 2.0 1.8 1.7 1.5 1.4 1.3 ... ... Brit. P.O. Savy.

ISLANDE -
ICELAND .. Caisses d'6pargne'. 6.4 7.1 9.3 8.9 9.2 13.4 ? 27.1 40.0 56.0 d)58.5 Savings Banks. 2

(Krona)
ITALIE - Comptes d'pargne 36 121 39242 43023 46318 49028 Savings accounts.

ITALY . . . Caisses postales. 19 826 22 188 25 398 29 116 31 893 35 000 "46 000 857 000 . . P.O. Sav. Bank.
(Lira) Caissesd'6parg.. 16 295 17 054 17 625 17 202 17 135 819 161 3'24 000 ... . . Savings Banks.

Autres d6p6tSa. . 2 434 1 814 1 504 1 326 1 377 . . Other deposits.'
Caisses postales. 131 121 12 117 114 . P.O. Sav. Bank.
Caisses d'6pargne 2 303 1693 1 37 9 1 209 1263 ... . Savings Banks.

Total . . . 38555 41056 44 527 47 644 50405 *54 161 70000 ... . . Total.
LwTroNIE - Comptes d'6pargne 56.3 67.8 88.8 90.5 ... . Savings accounts.

LATIA. .. Caisses postales. 49.0 .60.8 81.4 88.4 61.9 a) 5.6 P.O. Sav. Bank.
(Laot) Associations'. . 7.3 7. 0 7.4 * . . . . . Associations.4

Comptes courants. 40.4 38.3 54.0 51.2 ... Current accounts.
Caisses postales' 12.2 10.2 22.1 20.4 32.8 . . . .P.O. Sav. Bank.
Associations . . 28.2 28.1 31.9 * 30.8 ... Associations.

4

Total . . . 96.7 106.1 142.8 141.7 ... . . . . . Total.

LITHUANIE - Comptes d'dpargne 59.8 70.5 84.8 * 81.7 . . . . . . Savings accounts.
LITHUANIA . Caisses postales' 23.7 32.0 39.9 43.3 30.4 b)32. . . . P.O. Savings."

(Litas) Caisses d'6parg.. 12.4 14.5 19.0 14 .19 .0 19 .4 . . Savings Banks.
Associations '. 23.7 24.0 2 5.9 19.0 29. 9 . . . . . Associations.'

D6p6ts it vue . . 17.2 20.2 26.0 28.5 . . . . . . Sight deposits.
Caisses d'6parg.. 2.8 3.8 5.6 6.8 Savings Banks.
Associations . s. 14.4 16.4 20.4 22.7 . . . . . Associations.'

Total . . . 77.0 90.7 110.8 110.2 . . . . . . Total.

LUXEMBOURG. Caisse d'6pargne . 661 654 669 710 673 c) 661 . . . Savings Bank.
(Franc)

NORVtGE - Caisses d'6pargne 6 1 968 1 863 1 890 1 971 1 926 1 820 * 2 057 . . Savings Banks.'
NORWAY . . Ctes d'6pargne. 1 947 1 844 1870 1 946 1 898 1 6 9 ... Savings accts.

(Krone) Ctes courants . 21 19 20 25 28 161 ... ' . . Current accts.

PAYS-BAs - Caisses postales. . 540 546 603 679 670 516 480 543 793 e)*920 P.O. Savings.
NETHERL. C. d'6p. princip . 327 338 380 384 515 437 426 483 625 e) 6 8 9 Chie Sav. Banks.(Gulden) Autres c. d'6pargne 157 157 175 178 3 625 e) 68Other Sav. Banks.

Total . . . 1024 1 041 1158 1 241 1185 953 906 1 026 1 418 )1 609 Total.
B. Raiffeisen. . 424 431 471 480 454 441 478 596 873 . Raiffeisen Banks.

POLOGNE — - Comptes d'6pargne 1 605 1 577 1 806 1 879 . . Savings accounts.
POLAND . . Comptes courants. 268 319 362 423 . Current accounts.

(Zloty) Total .. .I 1873 I 896 2 168 2302 .-02 Total.

a) 31.VII.1940. b) 31.V.1940. c) 31.X.1940. d) 30.IV. e) 30.VI.
1 Irlande: totaux ajustes, evitant les doubles emplois. 1 Ireland: adjusted totals, inter-bank deposits omitted.
2 Islande: 1935-40, 10-11 banques; 1941-44, 29-30. 2 Iceland: 1935-40, 10-11 banks; 1941-44, 29-30.

Italie, autres dpots : caisses postales : d6pSts judiciaires; 3 Italy, other deposits: P.O. Savings Banks: judicial deposits:
caisses d'epargne ordinaires: comptes courants et autres dep8ts. ordinary savings banks: current accounts and other deposits.
1940 et 1942: comptes d'epargne et autres depots. 1940 and 1942 : savings accounts and other deposits.

4 Lettonie: les associations d'epargne et de pr8ts sont des banques 4 Latvia : the Savings and Loan Associations are co-operative
cooperatives. banks.

' Lithuanie: non compris les depots du Gouvernement aupres s Lithuania : excluding Government deposits with the Post
de la Caisse postale d'epargne, 1935-1939 (en millions de litas): Office Savings Bank 1935-1939 (in million litas): 19.2; 20.3 ;
19,2; 20,3; 20,2; 26,1; 29,1. Associations : cooperatives de credit 20.2; 26.1 ; 29.1. Associations: co-operative credit and, up to 1937,
et, jusqu'en 1937, associations s Raiffeisen ,. Raiffeisen associations.

Norv~ge, 1935: non compris les caisses d'epargne sous adminis- Norway, 1935: excluding savings banks under public admi-
tration ou en liquidation publique. nistration or liquidation.

7Pays-Bas, caisses d'6pargne principales : depuis 1939, caisses 7Netherlands, chief sav. banks: since 1939, member banks
affili6es A l'Association neerl. des caisses d'epargne; chiffre corres- of the Neth. Assoc. of Sav. Banks; corresponding figure for
pondant pour 1938: 486. 1938: 486.

s Pologne : caisses communales et autres, cooperatives de cr6dit, s Poland: communal and other savings banks, co-operative
Caisse centrale des soci&t&s agricoles et caisses d'epargne et de credit associations, Central Bank of Agricultural Societies and
prats des communes rurales. savings and loan associations of rural communities.
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Tableau 105 (fin). Dep6ts dans les caisses d'6pargne et certificats d'6pargne, a la fin des annies 1935-1944.
Table 105 (concluded). Savings Bank Deposits and Savings Certificates at the End of Years 1935-1944.

(En millions.) - (000,000's omitted.)

Pays - Country Description 1935 1936 1937 1938 1939 1940 1941 * 1942 * 1943 * 1944 Description

EUROPE (fin - concluded)

PORTUGAL . D6p6ts A vue . . 1 915 2 006 2 040 2 064 2 181 2 374 2 929 4 813 5 218 ... Demand deposits.
(Escudo) Caisse g6n. . 16 613 1 702 1 716 1 738 1 851 2 042 2 573 4 400 4 756 5 781 Gen. Sav. Bank.,

Autres c. d'p.. 302 304 324 326 330 332 356 413 462 ... Other Sav. Bks.
D6p6ts a terme . 371 343 328 337 365 359 350 346 347 ... Time deposits.

Caisse g6n&r.. . 304 302 290 303 335 330 323 321 338 ... Gen. Sav. Bank.
Autres c. d'6p.. 67 41 38 34 30 29 27 26 9 Other Sav. Bks.

Total . . . 2286 2 349 3 368 2 401 2 546 2733 3279 5 159 5 565 6 800 Total.

RouMANIE - Ddp6ts L int6r6ts. 3 928 4 343 5 327 5 429 ... ... ... ... ... ... Int. bear. deposits.
ROUMANIA . Caisse Nationale 2 185 2 716 3 893 3 932 3 250 3 292 56 439 9 047 13 011 ... Nat. Sav. Bk.

(Leu) Coop. de cr6dit. 1743 1 627 1 434 1 497 ... ... ... ... ... Credit Co-op.'
Comptes courants: 2 830 2 389 2 686 2 749 ... ... ... ... ... ... Current accounts:

Caisse Nationale 906 1 051 1 408 1 473 2 060 2 096 4 667 9 119 '17 672 ... Nat. Sav. Bank.
Coop. de crddit2. 1 924 1 338 1 278 1 276 ... ... ... ... ... ... Credit Co-op.2

Total . .. 6758 6732 8013 8 178 ... ... ... ...... ... ... Total.

ROYAUME-UNI Caisses d'6pargne: 587.6 644.2 694.4 747.3 800.5 928.2 1 149.7 1 387.8 1 692.3 2 024.2 Savings Banks.
UNITED Postales . . . 390.3 432.4 470.5 509.3, 551.3 652.3 822.9 1 004.8 1 239.5 1-492.1 P.O. Savings.
KINGDOM. . a Trustee . . . 197.3 211.8 223.9 238.0 249.2 2765.9 326.8 383.0 462.8 532.1 " Trustee ".

(£) iCertif. d'6pargne . 505.1 512.2' 515.5 517.9 540.9 707.2 922.4 1 154.1 1 450.3 1 716.3 Sav. Certificates.
Titres postaux'. . 205.5 201.0 203.1 204.4 231.9 389.8 570.7 712.9 844.3 962.3 P.O. Securities. 3

SUDE -- Caisses postales.. 497 514 558 617 628 649 743 908 1 111 1 239 P.O. Savings.
SWEDEN . . Bques d'6pargne . 3 351 3 402 3 523 3 685 3 679 3 596 3 808 4 137 4 480 c)4 943 Savings Banks.

(Krona) Total . . . 3 848 3916 4081 4 302 4 307 4 245 4 551 5 045 5 591 ... Total.
Obligations d'6p.b) - - - 13.1 17.1 80.7 91.5 100.9 Savings Certif. b)

SUISSE' - Ddp6ts . . . 412 1398 1 450 1 527 1 540 1 514 1 563 1 661 1 785 ... Deposits.
SWITZERLAND' Epargne . . . 1368 1840 1 38 1 460 1 474 1 444 1 477 1 560 1 667 ... Savings.

(Franc) D6p6ts A terme 5 9 9 8 7 6 7 7 9 ... Time.
Ch6ques et vue. 49 49 56 59 59 64 79 94 109 ... Cheque acc.&s.

Obligations . . . 293 297 307 302 282 280 297 303 295 ... "Obligationen" 
Total .. . 1705 1695 1 757 1829 1822 1794 1860 1964 2080 ... Total.

TCHuCosLov.' Comptes dpargne 41 058 41543 43 349 28 943 25 337 26 230 31 323 ... ... ... Savings accounts.
CZECHOSLOV.

7
Caissesd'6parg.. 18 805 19 030 19 735 15 561 13 506 14 432 17 769 '21 000 ... ... Savings Banks.

(Koruna) Associations . . 18 223 *'1 442 19 249 9 198 7 920 7 524 8 418 ... ... Associations.
Bques agricoles. 4 030 4 071 4 a36 4 184 3s 912 4 274 5 136 ... ... ... Agric. Distr. B.

SLOVAQUIE » ICaisses d'6pargne s
699 663 737 762 798 945 *1 000 Savings Banks.'

s SLOVAKIA"
(Koruna)

YOUGOSLAVIE Comptes d'6pargne 3 294 3 524 4 115 ... ... ... Savings accounts.
YUGOSLAVIA7 Caisses postales. 851 982 1249 1 285 1023 926 P.O. Savings.

(Dinar) B. hypoth. d'Et. 1 169 1 201 1 384 1 442 1 242 ... . . State Mortg. Bk.
C. communales7 1 074 1 133 1245 ... ... ... Munic. Sav. B. '
C. des Banovines 200 208 237 ... ... ... . . . Provinc. S. Bks.

OCIANIE - OCEANIA

AUSTRALIE - Caisses d'6pargne 220.5 224.2 233.5 243.6 244.9 244.3 269.1 309.0 414.3 516.7 Savings Banks. 
AUSTRALIA . Cert. d'6p. deguerre - 13.2 21.3 31.3 40.1 47.9 War Sav. Certif.

(£)
NOUVELLE- Caisses postales a) 52.9 58 1 63.2 60.7 58.0 62.9 71.4 84.5 98.6 d)108.0 P.O. Savings. a)

Z]LANDE - Caisses d'6parg. a) 11.8 12.5 13.3 13.9 13.9 14.8 16.1 18.3 20.9 d) 22.1 Savings Banks. a)
'N. ZEALAND Total . . . 64.7 70.6 76.5 74.6 71.9 77.7 87.5 102.8 119.5 d)130.1 Total.
^(' Bons et comptes Bonds and Nat.

nat. d'6pargne 0.8 4.0 9.7 20.0 30.3 Savings accounts.

a) b): a) 31.111, b) 31.1, de l'ann&e suivante - of the following year. c) IX. d) XII.

1 Portugal, caisse generale de depots: non compris les dep6ts 1 Portugal: excluding " obligatory" deposits with the General
obligatoires ,. Savings Bank.
2 Roumanie: cooperatives de credit s roumaines v et a mino- 3

Roumania :' Roumanian " and "Minorities " Co-operative
ritaires s. Credit institutions.

3 Royaume-Uni: titres d'Etat achetes par les 6pargnants des United Kingdom: Government Securities on Post Office
caisses d' pargne et inscrits sur les livres de la Poste. Register. (Post Office and Trustee Savings Banks Sections.)

4 Suisse: caisses d'epargne et caisses , Raiffeisen ,. * Switzerland : savings and " Raiffeisen " banks.
s Tch&coslovaquie, associations : caisses a Schultze-Delitzsch » s Czechoslovakia, associations : "Schulze-Delltzsch " and

et s Raifleisen s et federations cooperatives. Depuis 1938, les chiffres "Raiffeisen Kassen " and Kreditgenossenschaften. Since 1938, the
se rapportent A un nombre limite de caisses en K Boh8me et figures relate to a limited number of savings banks in "Bohemia
Moravie s. Caisses d'epargne: y compris les caisses postales. and Moravia ". Savings banks: including P. 0. Savings Banks.

Slovaquic a : y compris ctes. courants, 1939 : 220, 1943 : 343. ' " Slovakia " : incl. current accounts, 1939: 220, 1943: 343.
Yougos avie : caisses communales en Slovenie sculement. 7 Yugoslavia : Municipal Savings Banks in Slovenia only.

, Croatie ,: les depots dans les caisses postales se sont Sleves, "Croatia " : deposits in postal savings banks amounted, at
& fin decembre 1942, a 3.654 ; dans les autres caisses d'epargne, the end of December 1942, to 3,654, and deposits in other savings
a fin mai 1943, a 1.538. banks, at the end of May 1943, to 1,538.

8 Australie : y compris la x Commonwealth Savings Bank '. 8 Australia : including the Commonwealth Savings Bank.


