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GDP 2016
At Current Market Prices S$ 410,272 Mil

Per Capita GDP

$73,167

Population 
Density7,797

persons1/sq km
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http://www.singstat.gov.sg/statistics/visualising-data/infographics/economy
http://www.singstat.gov.sg/statistics/visualising-data/infographics/population
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http://www.nea.gov.sg/training-knowledge/publications/environmental-protection-division-annual-report
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=2854
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=2854
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1730
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 Population 2
 PopulaƟon Census 

Singapore’s  first  census  was  undertaken     
in April  1871.   Regular  censuses were undertaken 
at  ten‐year  intervals  up  to  1931.    The  Second 
World  War  delayed  the  next  census  unƟl  1947.       
In  the  pre‐war  censuses,  Singapore  was  included 
as part of the Straits SeƩlements and later as part 
of  Malaya.  Separate  censuses  for  Singapore 
were  carried  out  since  1947.  The  first                             
post‐independence census was conducted in 1970.  
Subsequently,  censuses  were  undertaken  at          
ten‐year intervals in 1980, 1990, 2000 and 2010. 

In  the  1990  and  earlier  censuses,  the 
populaƟon  comprised  Singapore  ciƟzens  and      
permanent  residents  who  were  present  and        
enumerated  in  Singapore  on  Census  Day.                 
Singapore  ciƟzens  and  permanent  residents  who 
were  away  for  short  periods  of  Ɵme  during  the 
census, as well as non‐residents staying or working 
in Singapore were also included. 

From the 2000 census onwards, the de jure 
concept  for  Singapore’s  populaƟon  esƟmates 
based on a person’s place of usual  residence was 
adopted.   Under this concept, Singapore residents 
(comprising  Singapore  ciƟzens  and  permanent    
residents)  with  local  addresses  were  included  in 
the  total  populaƟon  count.  The  non‐resident      
populaƟon,  comprising  foreigners  who  were    
working,  studying  or  living  in  Singapore  but  not 
granted permanent residence, was also included in 
the  total  populaƟon  count.  The  transient            
populaƟon such as tourists and short‐term visitors 
was  excluded.  For  the  2010  census,  Singapore 
residents  who  were  away  from  Singapore  for  a 
conƟnuous  period  of  12  months  or  longer  were 
also excluded. 

Singapore  conducted  the  first  mid‐decade 
mini‐census  (General  Household  Survey)  in  1995. 
Subsequent  General  Household  Surveys  were     
conducted in 2005 and 2015. 

Register‐based PopulaƟon EsƟmates 

Singapore’s mid‐year  populaƟon  esƟmates 
have  been  compiled  using  the  register‐based       
approach  since  2000,  where  the  basic  count  and 
profile of  the populaƟon are based on a person’s 
place of  usual  residence  i.e.  de  jure  concept.  The 
total  populaƟon  comprises  Singapore  residents 
(i.e.  Singapore  ciƟzens  and  permanent  residents) 
and non‐residents.  From 2003 onwards, Singapore 
residents who were away  for a conƟnuous period 
of 12 months or longer were excluded. 

Births and Deaths  

The  RegistraƟon  of  Births  and  Deaths  Act 
(Cap 267) specifies that a birth must be registered 
within  42  days  of  the  date  of  birth.  Births 
registered  aŌer  42  days  from  occurrence  are       
classified  as  late  registraƟons.  A  birth  registraƟon 
aŌer  one  year  from  the  date  of  birth  can  only           
be  effected  with  the  wriƩen  authority  of  the 
Registrar‐General of Births and Deaths. Under the 
same Act, a death must be registered within three 
days  of  its  occurrence.  SƟll‐births,  which  are        

Age Pyramid of Resident PopulaƟon, end‐June 2016 
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http://www.singstat.gov.sg/statistics/visualising-data/charts/age-pyramid-of-resident-population
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http://www.ica.gov.sg/page.aspx?pageid=427
http://www.ica.gov.sg/page.aspx?pageid=492
http://www.singstat.gov.sg/publications/publications-and-papers/marriages-and-divorces/marriages-and-divorces
http://www.singstat.gov.sg/publications/publications-and-papers/population-and-population-structure/population-trends
http://www.singstat.gov.sg/publications/publications-and-papers/population#births_and_deaths
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1347
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1347
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3624
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3733


13

http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=315
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=315
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3733
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=9567
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=2796
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=2795
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3633
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3633
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3633
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3622
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3612
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10111
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1694


23

http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1699
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10059
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10081
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10071
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10040
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10046
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10098
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1700
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10084
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10052
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10086
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10084
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10052
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10086
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=9804
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10099
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10087
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 Households3
Households   

Household:  Refers  to  a  group  of  two  or 
more  persons  living  together  in  the  same  house 
and sharing common food or other arrangements 
for essenƟal living.  It also includes a person living 
alone or a person living with others but having his 
own  food  arrangements.  Although  persons  may 
be  living  in  the  same  house,  they  may  not  be 
members of the same household. 

Resident household: Refers to a household 
headed  by  a  resident  (i.e.  Singapore  ciƟzen  or     
permanent resident). 

Resident employed household:  Refers  to  a 
resident  household  with  at  least  one               
working  person. 

Household size: Refers to the total number 
of  members  in  the  household,  including             
domesƟc workers. 

Household Income from Work 
Household income from work: Refers  to     

the sum of income received by working members 
of the household from employment and  business. 
However,  it  does  not  include  the  income
of  domesƟc  workers.  Household  income  from 
work  includes  one‐twelŌh  of  the  annual  bonus. 
Data  on  household  income  from  work  refer  to          
household  income  from  work  before  accounƟng 
for  Government  transfers  and  taxes,  unless      
stated otherwise.         

As the income data pertain to income from 
work,  the  coverage  of  households  is  based  on    
resident employed households. 

Household income from work per         
household member:  Refers  to  the  household     
income  from  work  divided  by  the  total                  
number  of  members  in  the  household.  For          
example,    if  there  is  one  person  in  a  household      
of  four  who  is  working,  his  income  is  divided        
by  four  to  derive  the  income  per  household   

member.  This  takes  into  account  the  different    
sizes  of  households  in  each  group  and  enables 
analysis  of  changes  in  household  income,           
adjusted for  changes in household size over Ɵme. 

Household Income Groups
Data  on  household  income  by  income 

groups  are  derived  by  first  ranking,  in  ascending 
order,  all  resident  employed  households  by  their 
monthly  household  income  from  work  per   
household member,  and  then  dividing  them  into 
ten equal groups or deciles. 

Not  all  households  are  consistently  in        
the same decile group from one year to the next. 
For  example,  an  employed  household may move 
down  from  a  higher  decile  in  a  parƟcular  year     
due  to  temporary unemployment of a household 
member, before moving up  the deciles when  the 
member resumes work in the subsequent year.       

In  comparing  the  performance  of  any    
parƟcular  decile  group  over  Ɵme,  it  is  therefore 
relevant to note that they may not pertain to the 
same group of households. 

Household Income DistribuƟon 
PercenƟle raƟos:  A measure of the spread 

of  incomes  across  the  populaƟon.  P90  refers  to 
the income level at the 90th percenƟle.  P10 refers 
to the income level at the 10th percenƟle. 

Gini coefficient:  A  summary  measure  of 
income inequality.  It is equal to zero in the case of 
total income equality and equal to one in the case 
of  total  inequality.  The  more  unequal  the           
income  distribuƟon,  the  larger  the  value  of  the              
Gini coefficient. 

InternaƟonally,  the  computaƟon  methods 
adopted vary across countries, although the basic 
concept  of  Gini  remains  the  same.  One  major 
difference  is  in  the  equivalence  scale  adopted. 
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Households

Equivalence scales take into account economies of 
scale  within  the  household,  and  adjust  for   
household  size  so  that  households  of  different  
sizes and composiƟons are comparable. There are 
different scales used by different countries. 

The  simplest  method  of  adjusƟng  for 
differences  in  household  size  is  to  divide      
household income by the number of members  in 
the household, and present household income on 
a per household member basis.  

For  example,  a  household  of  four  having 
income  from work  of  $4,000 would  have  $1,000 
on a per member basis. 

There  are  more  complex  methods  of 
adjusƟng  for  differences  in  household  size.  One 
such  method  is  the  modified  OrganisaƟon  of    
Economic Co‐operaƟon and Development (OECD) 
scale.  

The modified OECD  scale  assigns  the  first 
adult  in  the  household  a weight  of  1  point,  and 
each  addiƟonal  adult  a weight  of  0.5  points  and 
each  child  a  weight  of  0.3  points.  Equivalised 
household income is derived by dividing the total 
household  income  by  the  sum  of  the  points      
allocated to the household members. 

 For  example,  a  household  comprising   
two  adults  and  two  children  would  have
a  sum  total  of  2.1  points.  If  the  household  has  
income  from  work  of  $4,000,  then  the 
equivalised  household  income  would  be  $1,905 
(i.e. $4,000 divided by 2.1).  

Another method  is  the  square  root  scale, 
which  is  used  by  OECD  in  its  major  reports  on 
income inequality. The  square  root  scale  divides 
household  income  by  the  square  root  of       
household size.  

For  example,  based  on  the  square  root 
scale,  a  household  of  four  having  income  from 
work  of  $4,000  would  have  an  equivalised   
household  income  of  $2,000  (i.e.  $4,000  divided 
by the square root of 4). 

Government Transfers and Taxes 
The  Government  transfers  and  taxes      

included  in different years are subject  to scheme 
design and data availability.  For example, data on 
workfare‐related payment starts from 2006, when 
the  scheme  was  first  introduced  in  2006  as     
workfare  bonus  and  subsequently  as  the            
workfare  income  supplement  scheme.  As  more               
administraƟve data on  transfers or  taxes become 
available,  the  coverage  for Government  transfers 
or  taxes  would  be  expanded  to  include  them.   
The  full  list  of  Government  transfers  and  taxes  
included  for  the  relevant years  is available  in  the 
annual paper on “Key Household Income Trends” 
published  by  the  Singapore  Department  of        
StaƟsƟcs (DOS). 

Other References   
The annual report on “PopulaƟon Trends” 

published  by  DOS  also  contains  data  on          
households  and  housing,  among  other               
demographic staƟsƟcs. The publicaƟon comprises 
five  secƟons,  namely  ‘PopulaƟon’,  ‘Households 
and Housing’, ‘Family FormaƟon and DissoluƟon’, 
‘FerƟlity’  and  ‘Mortality’.  StaƟsƟcal  analyses  of 
Singapore’s changing populaƟon profiles are also 
included in the publicaƟon. 

Data  on  household  income  from  work       
are  also  available  in  the  annual  paper               
on  “Key  Household  Income  Trends”.  The  paper 
highlights  key  trends  in  household  income  from 
work  and  presents  the  impact  of  Government 
transfers and taxes on household income. 

Equivalised Household Income ComputaƟon Methods 
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http://www.singstat.gov.sg/publications/publications-and-papers/population#household_income
http://www.singstat.gov.sg/publications/publications-and-papers/population-and-population-structure/population-trends
http://www.singstat.gov.sg/publications/publications-and-papers/population#household_income
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=849
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3023
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=849
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=851
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=7997
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=7997
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=12353
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=7997
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 Labour and Productivity

3,672.8
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http://stats.mom.gov.sg/Pages/Singapore-Yearbook-Of-Manpower-Statistics-2017.aspx
http://stats.mom.gov.sg/Pages/Labour-Force-In-Singapore-2016.aspx


45

http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10422
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=10421
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=7908
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=7908
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=7908
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=7908
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=7917
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=7917
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=14357
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=14356
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=14354
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=5304
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=5327
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=5331
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=13750
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=12375
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1408
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3761
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=2987
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3804
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3806
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=5333
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=5334
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3398
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=3397
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 National Accounts
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http://www.singstat.gov.sg/docs/default-source/default-document-library/publications/publications_and_papers/national_accounts/ip-e23.pdf


66

https://www.mti.gov.sg/ResearchRoom/Pages/Economic-Surveys-ESS.aspx?cat=Research%20Room
http://www.singstat.gov.sg/docs/default-source/default-document-library/publications/publications_and_papers/national_accounts/ip-e40.pdf
http://www.singstat.gov.sg/docs/default-source/default-document-library/publications/publications_and_papers/national_accounts/ip-e37.pdf
http://www.singstat.gov.sg/docs/default-source/default-document-library/publications/publications_and_papers/national_accounts/ip-e29.pdf
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1436
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=12360
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=12359
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1429
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1427
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1432
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1431
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1418
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1416
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=12366
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=1430
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=4254
http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=4253
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http://www.tablebuilder.singstat.gov.sg/publicfacing/createDataTable.action?refId=4255


76
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 International Accounts 6
Balance of Payments 

The  balance  of  payments  summarises      
all  economic  transacƟons  between  residents  of       
an  economy  and  non‐residents  (i.e.  the  rest  of  
the  world).  It  comprises  internaƟonal  trade          
in  goods  and  services,  primary  and  secondary   
income  flows,  as  well  as  capital  and  financial 
flows.  It  is  very  useful  for  assessing  the  external             
performance of an economy and  for  formulaƟng 
policies associated with it. 

The  transacƟons  recorded  in  the            
balance  of  payments  fall  into  the  following     
three broad categories: 

a) Current Account: Consists  of             
transacƟons  relaƟng  to  Singapore’s    
current  naƟonal  income  and                
expenditure.  These  include exports  and 
imports  of  goods  and  services,  primary 
income  receipts  and  payments,              
as  well  as  net  current  transfers 
(secondary income).  

b) Capital and Financial Account: Covers
transacƟons  affecƟng  the  foreign
financial  assets  and  liabiliƟes  of
Singapore. Hence it records transacƟons
that  affect  the  naƟonal  income  in
future periods.

c) Reserve Assets: Show  the  changes  in
Singapore’s  foreign  reserves  holdings.
They  consist  of  Singapore’s  official
holdings  of  monetary  gold  and             
foreign  exchange  assets,  as  well  as                    
Singapore’s  special  drawing  rights  and
reserve  posiƟon  in  the  InternaƟonal
Monetary Fund.

Singapore’s  balance  of  payments           
esƟmates  are  compiled  in  accordance  with  the 
principles  and  recommendaƟons  set  out  in  the 
InternaƟonal  Monetary  Fund’s  Balance  of        
Payments  and  InternaƟonal  Investment  PosiƟon 
Manual.  The  structure  and  classificaƟon  of         

Singapore’s Balance of Payments accounts follow 
the sixth ediƟon of the manual. 

Studies  to  improve  the  balance  of         
payments  esƟmates  are  conƟnual  and  the           
esƟmates are revised as and when appropriate. 

 

Sources of Data 

The  balance  of  payments  esƟmates  are 
compiled  mainly  from  trade  and  shipping          
staƟsƟcs,  regular  surveys  of  companies              
and  administraƟve  records  of  government               
departments and statutory authoriƟes. 

DefiniƟons 

Goods Balance:  Refers  to  the  difference 
between total exports and total imports of goods 
on a ‘f.o.b’ (Free On Board) basis. 

Services Balance:  Refers  to  the  difference 
between  total  exports  and  total  imports               
of services. 

Primary Income Balance:  Refers  to  the 
difference between primary income receivable by 
Singapore  residents  from  abroad  and  primary       
income payable to non‐residents from Singapore. 

Secondary Income Balance:  Refers  to         
the difference between current transfers received       
by  Singapore  residents  from  abroad  and               
current  transfers  received  by  non‐residents        
from Singapore. 

Overall Balance 

Balance of Payments, 2016 

Current Account Balance 

Capital and Financial 
Account Balance 

Reserve Assets 1 

‐2,455.3

78,058.9 

‐2,455.3 

81,896.5 

(Million Dollars) 
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InternaƟonal Accounts

 
Current Account Balance:  Refers  to  the 

balance  of  transacƟons  in  goods,  services,            
primary income and secondary income.    It shows 
the  net  change  in  financial  assets  arising  from      
Singapore’s real transacƟons. 

Capital and Financial Account Balance:      
Refers  to  the  balance  of  transacƟons  in  the         
capital  and  financial  account.    It  reflects  the  net 
changes  in  Singapore’s  foreign  financial  assets 
and  liabiliƟes.  

Overall Balance:  Refers  to  the  overall       
balance  of  the  current,  capital  and  financial       
accounts.  It  is  the  balance  of  all  of  Singapore’s 
transacƟons  with  non‐residents  and  is  financed      
by official reserves. 

InternaƟonal Investment PosiƟon 
The internaƟonal investment posiƟon (IIP) 

is  a  staƟsƟcal  statement  that  shows,  at  a  point       
in  Ɵme,  the  value  and  composiƟon  of  financial         
assets  and  liabiliƟes  of  residents  of  an  economy 
with  non‐residents.  The  net  IIP,  which  is  the 
difference  between  the  economy,  and  refers  to 
the  difference  between  an  economy’s  external 
financial assets with its liabiliƟes, plus the value of 
non‐financial  assets,  equals  to  the  net  worth  of 
the economy. 

The  IIP  is  related  to  the financial  account 
of  the  balance  of  payments.  While  the  financial 
account  shows  net  acquisiƟon  and  disposal  of  
financial assets and liabiliƟes during a period, the 
IIP  records  the  stock  of  financial  assets  and       
liabiliƟes  at  a  specific  point  in  Ɵme.  Due  to  the 
above  relaƟonship,  both  the  IIP  and  financial    
account  of  the  balance  of  payments  use    the  
funcƟonal  categories  as  the  highest    level  of    
classificaƟon.  These  funcƟonal  categories  are   
direct  investment,  porƞolio  investment,  financial 
derivaƟves, other investment, and reserve assets. 

Singapore’s  IIP  esƟmates  are  compiled 
based  on  the  principles  recommended  in  the       

InternaƟonal  Monetary  Fund’s  Balance  of           
Payments  and  InternaƟonal  Investment  PosiƟon 
Manual, Sixth ediƟon. 

External Debt 

Gross  external  debt,  at  any  given  Ɵme,        
is  defined  as  the  outstanding  amount  of            
current (and not conƟngent) debt liabiliƟes owed 
to  non‐residents  by  residents  of  an  economy.          
The external debt posiƟon can also be understood 
as  a  subset  of  the  IIP,  where  it  is               
equivalent to total external liabiliƟes of the laƩer           
less  equity  and  investment  fund  shares  and             
financial derivaƟves. 

The  compilaƟon  of  Singapore’s  external 
debt  staƟsƟcs  is  consistent  with  the               
recommendaƟons  set  out  in  the  InternaƟonal 
Monetary  Fund’s  External  Debt  StaƟsƟcs       
Guide (2013).  

Other References 

Major  changes  and  improvements  to  the 
current account and capital and financial account 
of  the  balance  of  payments,  internaƟonal          
investment  posiƟon  and  external  debt,  which 
includes  changes  in  conceptual  treatment,       
classificaƟons, enhanced coverage, as well as data 
disseminaƟon and methodological improvements, 
are  described  in  the  occasional  paper 
“ImplementaƟon of IMF Balance of Payments and 
InternaƟonal  Investment  PosiƟon  Manual,  Sixth 
EdiƟon  in  Singapore’s  balance  of  payments”     
and  the  informaƟon  paper  “Singapore's               
InternaƟonal  Accounts:  Methodological  Updates 
and Recent Developments”.  

Analyses  on  Singapore’s  balance  of        
payments may be found in the “Economic Survey 
of Singapore”, published by the Ministry of Trade 
and Industry. 
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Formation and Cessation         
of Business Entities10 

Coverage and Sources of Data 

Data  on  business  enƟƟes  are  primarily 
sourced  from  the  registraƟon  records                        
of  the  AccounƟng  and  Corporate  Regulatory 
Authority (ACRA).  

Business  enƟƟes  refer  to  companies,          
sole  proprietorships  &  partnerships,  limited           
liability  partnerships,  limited  partnerships  and      
public accounƟng firms. 

DefiniƟons 

FormaƟon:  Refers  to  business  enƟƟes        
incorporated or registered with ACRA. 

CessaƟon: Refers to business enƟƟes which 
have  ceased  operaƟon.  CessaƟon  statuses 
include  ceased,  struck  off,  amalgamated,            
cancelled and dissolved. 

64,936 business enƟƟes
were formed in 2016 

61,138 business enƟƟes
ceased operaƟon in 2016 
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Building, Real Estate,  
Construction and Housing13 

 Building, Real Estate and ConstrucƟon  

Building  construcƟon  refers  to  the           
erecƟon  of  new  buildings  and  addiƟons
or  alteraƟons  to  exisƟng  buildings,  but
excludes  the  erecƟon  of  temporary  structures, 
illegal  building  works  or  minor  works  which          
do  not  require  planning  approval.  Data  on           
new  buildings  given  planning  and  building           
plan  approval,  noƟces  of  commencement  and 
Temporary  OccupaƟon  Permits  (TOPs)/                
CerƟficates  of  Statutory  CompleƟon  (CSC)  are 
compiled from  the administraƟve records of the 
Urban  Redevelopment  Authority  (URA)  and  the 
Building  and  ConstrucƟon  Authority  (BCA).        
StaƟsƟcs  on  contracts  awarded  and  progress         
payments cerƟfied are collected  through surveys 
conducted by BCA.  

DefiniƟons 

Provisional Permission:  Refers  to  the       
condiƟonal  approval  granted  by  the  Minister       
for  NaƟonal  Development  or  the  Competent              
Authority  to  develop  any  land  subject  to               
condiƟons  in  accordance  with  the  development 
rules in force. 

WriƩen Permission: Refers to the approval 
granted  by  the  Minister  for  NaƟonal                        
Development  or  the  Competent  Authority  to        
develop  any  land  subject  to  condiƟons  in              
accordance with the development rules in force. 

Building Plan Approval:  Refers  to  the          
approval granted by the Commissioner of Building 
Control  in  respect  of  building  plans  and                
specificaƟons  submiƩed  in  accordance  with  the 
prescribed building regulaƟons in force. 

Building Commencement: ConstrucƟon of a 
building  project  is  deemed  to  have  commenced 
when  a  permit  to  commence  building  works             
in  respect  of  that  building  is  issued  by  the            
Commissioner of Building Control.  

 

Building CompleƟon:  A  building  project         
is  deemed  completed  when  the  Temporary             
OccupaƟon Permit (TOP) or CerƟficate of Statutory 
CompleƟon  (CSC)  in  respect  of  that  building  is  
issued  by  the  Commissioner  of  Building  Control. 
Completed  properƟes  are  referred  to  as  the          
exisƟng stock.   

Gross Floor Area:  Refers  to  the  covered 
floor  space  (whether within  or  outside  a  building 
and whether or not enclosed) measured between 
party  walls,  including  thickness  of  external  walls 
and  any  open  area  used  for  commercial  or              
industrial purposes.  

NeƩ Floor Area:  Refers  to  all  covered 
floor  space  available  on  an  exclusive  basis               
to    occupiers  in  a  building  excluding  common         
areas  viz:  staircases,  liŌs,  common  passageways 
and corridors. 

Contracts Awarded:  Refers  to  the  full          
contract  awarded  to  the  main  contractor  by           
the  developer  or  owner  even  though  part  or             
all of the works may be further sub‐contracted to 
other contractors. 

Progress Payments CerƟfied:  Refers  to  the 
value  of  all  construcƟon  works  done  and  
cerƟfied  for  progress  payment.  Where  
construcƟon  works  are  carried  out  by  the 
developer  or  owner  himself  and  the  architect       

Building Commencement, 2016 

Gross Floor Area (’000 m2 ) 

Office Space 

154 

Retail Space 

132 

Factory Space 

895 

Warehouse Space 

299 

Private ResidenƟal ProperƟes 1   

6,918  

1 Excludes hostels, HDB flats, tenement houses, parsonages and
ExecuƟve Condominiums. 

133



Building, Real Estate, ConstrucƟon and Housing

 
does not cerƟfy progress payments,  the expenses 
incurred  on  the  construcƟon  work  are  taken 
to be the progress payments cerƟfied. 

Other References 

Details  on  construcƟon  and  real  estate      
staƟsƟcs  relaƟng  to  industrial  properƟes  are    
published by the JTC CorporaƟon (JTC) and can be 
found  on  the  JTC  Corporate  website  and  the     
Real Estate InformaƟon System (REALIS).  

Public Housing 

The Housing and Development Board (HDB) 
was  established  on  1  February  1960  as  the          
public  housing  authority  of  Singapore.  HDB’s        
mission  is  to  provide  affordable  homes  of 
quality  and value,  create  vibrant  and  sustainable 
towns,  and  promote  the  building  of  acƟve  and 
cohesive  communiƟes.  HDB  also  develops  and 
maintains  other  faciliƟes,  namely,  commercial 
and  industrial  properƟes,  and  car  parks.  To  help 
build  sustainable  communiƟes,  HDB  plans        
towns  with  a  comprehensive  range  of  faciliƟes       
to  meet  residents’  needs.  These  include                  
recreaƟonal  and  community  faciliƟes  such  as 
neighbourhood  parks  and  children’s  playgrounds 
in its housing estates. 

In  2016,  26,025  flats  were  completed,    
bringing the total number of flats built since HDB’s 
incepƟon to 1,129,236. 

Introduced  in  1964,  the  Home  Ownership 
for the People Scheme enables ciƟzens to acquire 
homes  through  the  purchase  of  HDB  flats.  In 
2016,  21,851  flats were  sold  under  this  scheme.  

In  2016,  about  79  per  cent  of  the  resident        
populaƟon lived in Home Ownership flats. 

Between  1989  and  2016,  HDB  sold 
244  land  parcels  (308  hectares)  for  private         
residenƟal  development  and  45  land  parcels  
(48.6  hectares)  for  commercial  development.       
A  total  of  67  ExecuƟve  Condominium  sites           
(136 hectares) were sold during this period. 

ResidenƟal Dwellings  

The  Singapore  Standard  ClassificaƟon  of 
Type of Dwelling defines a dwelling as a building 
or part of a building used or intended to be used 
by  one  or more  persons  as  living  quarters.  Each 
dwelling  type  has  its  own  separate  entrance(s) 
with  direct  access  to  a  public  road  or  pathway.        
A dwelling may be a  residenƟal building by  itself 
or  a  unit  in  a  residenƟal  building,  or  part  of  a        
non‐residenƟal building such as a shop or factory 
with space used as living quarters. 

ResidenƟal Dwellings by type, 2016 

Others 
11,843 

1,370,319 
ResidenƟal 

Dwelling Units 

Condominiums and 
other Apartments 

Landed ProperƟes 

1,004,623 
279,745 

74,108 

HDB Flats  

26,025 flats were 
constructed in 2016 

21,851 flats were sold under 
the Home Ownership Scheme 
in 2016 

79% of the 
resident  populaƟon lived in  
Home Ownership flats in 2016 

79% 

(End June 2016) 
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InternaƟonal Trade

 

Singapore including those with imported materials 
or parts. 

Re‐exports:  Refers  to  all  goods  which            
are  exported  from  Singapore  in  the  same  form        
as they have been imported (including goods that 
have  undergone  minor  processing,  such  as                
re‐packing,  spliƫng  into  lots,  sorƟng  or  grading, 
marking and the like). 

Merchandise Trade at 2012 Prices:  This  is 
obtained  by  adjusƟng  the  recorded  value  of         
trade  using  import  and  export  price  indices  with 
base year 2012. The series on trade at 2012 prices 
indicate the volume of trade aŌer adjusƟng for the 
effect of price changes. 

ValuaƟon 

Merchandise  imports  are  valued  at 
‘CIF’  (Cost,  Insurance  and  Freight),  that  is,  the   
value  of  goods  at  the  fronƟer  of  the  exporƟng 
country  plus  the  cost  of  insurance  and  freight     
and  any  other  charges  when  sold  for  export                
to Singapore. 

Merchandise  exports  are  valued  at 
‘FOB’ (Free On Board), that is, the value of goods 
when  sold  abroad  up  to  the  point  where  the 
goods  are  deposited  on  board  the  outgoing      
vessel, aircraŌ or vehicle. 

ClassificaƟon 

With  effect  from  17  February  2012, 
the  “Singapore  Trade  ClassificaƟon,  Customs      
and  Excise  DuƟes  2012”  is  adopted  for  the         
documentaƟon of Singapore’s merchandise trade. 
This  classificaƟon  adopts  the ASEAN Harmonized 
Tariff  Nomenclature  2012  (AHTN  2012)  which         

is  based  on  the  6‐digit  Harmonized  Commodity 
DescripƟon  and  Coding  System  (HS),  developed 
by  the  World  Customs  OrganizaƟon  (WCO).       
However,  for  publicaƟon  of  merchandise  trade 
staƟsƟcs,  the  Standard  InternaƟonal  Trade             
ClassificaƟon  (SITC),  Revision  4.1  is  used  from 
1999  onwards  and  SITC,  Revision  3  for  years        
prior  to  1999.  Merchandise  imports  are         
classified  by  country  of  origin  and  exports  by               
country of desƟnaƟon.  

Trade in Services 

The  main  source  of  Singapore’s  trade         
in  services  staƟsƟcs  is  the  InternaƟonal  Trade  in      
Services Survey. 

DefiniƟons 

Exports of Services: Refers  to  the value of 
cross‐border  services  provided  by  residents  to 
non‐residents. 

Imports of Services: Refers to the value of 
cross‐border  services  provided  by  non‐residents 
to residents. 

Other References 

Detailed  monthly  merchandise  trade         
staƟsƟcs are available in the “Singapore’s External 
Trade” report published monthly by IE Singapore. 

Detailed  annual  data  on  trade  in  services 
are  available  in  the  “Singapore's  InternaƟonal 
Trade in Services” publicaƟon. 

Aggregated  services  trade  esƟmates  are 
also  released  on  a  quarterly  basis  in  the 
“Economic  Survey  of  Singapore”  published  by       
the  Ministry  of  Trade  and  Industry,  as  well  as           
in  IE Singapore’s quarterly and annual reviews of 
trade performance.  

DomesƟc 
Exports 
$223.9bil 

Re‐exports 
$243.0bil 

Total 
Imports 
$403.3bil 

Merchandise Trade at Current Prices, 2016 

Total Exports, $466.9bil 

Total Merchandise Trade, $870.2bil 

Trade in Services, 2016 

Imports  
$214.9bil 

51.0% 

Exports 
$206.7bil 
49.0% 

Total Trade 
in Services 
$421.7bil 
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 Prices 

The weights for the imported and           
exported products are derived from the import 
and export statistics in 2012. Monthly prices are 
collected from selected importers and exporters.  

Indices at the commodity division and 
commodity section levels can be found on the 
SingStat Website via the following selections: 
Economy → Prices → International Trade            
Price Indices. Analyses of price changes are     
available in the monthly report on Import &       
Export Price Indices. 

 

Construction Material Market Prices  

            The Building and Construction Authority 
(BCA) compiles data on construction material 

market prices. Construction material market      
prices are computed based on the average            
market prices of construction materials   for   the 
respective years. 

 

Other Price Indices  

The Housing and Development Board (HDB) 
compiles the Price Index of HDB Resale Flats, 
while the Urban Redevelopment Authority (URA) 
compiles the Private Residential Property Price 
Index and Commercial Property Price and Rental 
Indices. The Industrial Property Price Index,     
previously released by URA, is compiled by the 
JTC Corporation with effect from the fourth   
quarter of 2013. 

Key Indicators  

Domestic Supply Price Index
(Year-on-Year Change) 

2016 2015 -6.9% 

 2015 2014 -15.3%  

2014 2013 -3.3% 

2013 2012 -2.7% 

2012 2011 0.5% 

4.6%

2.4%

1.0%

-0.5% -0.5%

2.5%

1.7%

1.9%

0.5%

0.9%

Consumer Price Index  
(Year-on-Year Change) 

2012 2013 2014 2015 2016 

All Items  
(2014=100) 

MAS Core Inflation Measure*
(2014=100) 

* Excludes the components of “Accommodation” and “Private Road Transport” 

http://www.singstat.gov.sg/tablebuilder
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http://www.singstat.gov.sg
http://www.singstat.gov.sg/express
http://www.singstat.gov.sg/publications/publications-and-papers
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