% : Mpop. 3. KAHEHEAEHBAYM

KPEJIUTHBIE YYPEXKIIEHUA

S5h ukag [1aBHBIM MCTOYHMKOM CpeACcTB Mis onepauuii [ocyaapCTBeH-
nearenbhocts HOro Banka CCCP B1923/24 rogy mpopomkana CHyXHUTb 3MHUCCUS
loc6akia # GaHKOBHIX GHIETOB—UYEPBOHLEB. B MepBoil YacT# OTYETHOrO roja
ero naccHstl”). 5y yccus GaHKOBWX GHIETOB MPOJOMKAET KOHKYPHPOBATb C BHIY-
CKaMu COBETCKMX 3HaKoB, CTpaHa KMBET B YCIOBMSX NapasiielbHOi BalOTH,
B YC/NOBUSX NApPaJIeNbHONO XOXJEHUS YCTOHYMBOrO YepBOHLA M Pe3KOo o6ec-
LIEHUBAIOWIUXCA COBETCKMX 3HaKoB. Konel 1923 roga npoTekaeT mpu pacCTPOEH-

e HOM._JIeHeXHOM OGpauenuu. B nanHoit 06nacTu HaGmopaeTcs psj He6naro-

NMPUATHBIX MOMEHTOB. HeCMOTpﬂ Ha TO, 4YTO TIJaBHas Macca JEHeXHOro
OGDaLLlEHHﬂ cocTouT U3 yCTOﬁLWlelX Ne€Her—uyepBOHUEB, pe3Koe ofeclLieHeHNe

" COBETCKOTO 3HaKa W KpymHas 3MMCCHs 3TOr0 BHAA JEHEr B MOCJEAHUE Mecsusl
1923 ropa mpUBOAMT K TOMY, YTO Ha psily C OQUUMANLHBIM KYPCOM Y€pBOHUA

B COB3HAKAX MOBCIOLY ~YCTAHABIUBAIOTCA JIaXKM NPOTUB BTOre Kypca. 3Tu
NaXu JOCTUraloT B pa3Hoe BpeMs 5—10 u paxe Gojiee NpoUeHTOB. HepBOHLbI
BpEMEeHaMH MCYe3aloT (13 o6palljeHus, 1 Aaxe, kacch [oc6aHKa MepenoaHATCS
COBETCKMMHU 3HaKaMu, KOTOpuMN [0CGaHK omepupyeT, BbjgaBas WX 1O Kypcy.
MpennpusTus, nonyvamowue oT [ocymapcTBeHHOro BaHka uyepBOHUL MO 0du-
UManbHOMY KYpCy M BHHYXAEHHbE peanu30BaTb WX Ha OGupxe no QakTu-

_4ecKOMY KYPCY, TepnsT Ha 3TOil omepaudd pOMajHbie YOBTKUM U BHHYXIEHHI

nepeknafbBaTh WX HA MOKynaTeseid TOBAapoB. [lOCTOsHHOE KoleGaHue JNaxei,
MOJIHasi HeoMmpejeNeHHOCTh MX Pa3MepoB BHOCUT MNyTaHUUY B KalbKyaaudd,
fenaeT HEBO3MOXHHM MpPaBHJbHLIE PACYETH U CO3AaeT 06CTAHOBKY PaCCTPOEH-
HOro feHexHoro o6pamenus. MocynapcrBenHbii bank u HK® genaior mombiTku
YCTPaHUTb 3TH JIAXXW M BHI3bIBAEMble WM BpefHble SBJEHUS MPH MOMOLIU
CcorjaacoBaHus 3MUCCUU GaHKOBHIX OUJIETOB, C OAHOW CTOPOHbB, M 3MUCCUM COB-
3HaK0B,—C Apyroi. OfHaKo, 3TH MONLTKY HM K YeMy He PUBOAST, U B KOHLE
1923 r. CTAHOBUTCS OYEBMJHBLIM, YTO MpU CHUCTEME MapaenbHoi GyMaKHO-

*) Ludposie zannse 0 rearebrocTH ['0c0aHKa B3ATH M3 OTYETOB M APYTHX MATEPRAIOB
IlpapieEas, H OGHmMaOT IepHox Bpemenn ¢ 1 okradpa 1923 r. mo 1 awsapa 1925 r.

I adps Ta61um, IPHBOANMEIX HHKE, OLHAKO, BO MHOTHX CIyYadX He BIOIHE COBNALAIOT € MU(-
paMu, KOTOpHE IPHBOZEINCH B COOTBETCTBYOmMuX Tadimmax exeroxsmka ,Hapoamoe XoaaiicTso
3a 1922/23 r.“, rie gaHAme GOALIWHCTBA TAGmuN Gham AoBeiewsl X0 ¢espaxa 1924 r. 9o
06‘acHAeTCA TeM, YTO 3a HCTEKIIee BPeMs B NOCTPOERHE CTATHCTHKH GaHKOBCKHX ONepansii BEe-
CeH pAJ TEXHHYECKUX yAyumenui B cwhcre Goibmero ee yTouHemnd. B paibueiimem, B OTHOWCHHH
HEKOTOPHX Talum GYyIyT CXeIamsi 0COGhe OrOBOPKH 00 3THX M3MEHEHHAX.
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KPEZUTHHE YUPEKAEHHUSA

[EHEXHOU BamOTh, NpY MPOAOMKALIIEMCS OOGECLUEHEHUH COB3HAKOB, BHIFOAHI,
KOTOpHIe MOMYYaloTC OT YCTOWYMBOCTM Kypca HYepBOHL2 IO OTHOLIEHHIO K MHO-
CTPaHHOI BajioTeé W MO OTHOLIEHHIO K TOBapam, He MOryT OHTb B AOCTa-
TOYHO#W CTEMEeHM MCIOAL30BAHB, U YTO JeHexHoe OO6palleHHe OCTaeTCs HeHOp-
ManbHHM, HECMOTps Ha $aKT YCTOWYHBOCTH YepBOHLA. ITO OOCTOSATENLCTBO
NPUBOJUT K MEICM O HEOOGXOAMMOCTH JIMKBUAALUMM TOrO MEPeXOAHOro MoJo-
eHus B 06JIaCTH JEHEeXHOro obpallleHus, KOTOpPoe CO3fanock B KoHue 1922 r.,
0 HeOGXONUMOCTH YHH(UMKAUMM [EHEXHOW CHUCTEeMBl, YCTPAHEHHS! YCTAHO-
BUBLIEroCs napajiein3ma B JEHEXHOM 0O6palleHuH.

STa MHCIb HAXOQUT CBOE OCYIIeCTBIeHWEe B AeHEXHOi#l pedopme, KOTO-
pasi 6umna mposefeHa B Qespame—mae 1924 ropa. [leHexHas pedopma 3ak.io-
yanach B JMKBUAALUMM COBETCKOrO 3HaKa, 3aMEHe €ro Ka3HauyeHCKuM GujeTom
M pa3MEHHOH MeTalIM4YeCKOd MOHETO W B YCTAHOBIEHWH TBEPAOTO COOTHO-
IIEHUS MEXY MpULIEfIIMMUA HA CMeHY COBETCKMM [I€HbraM Ka3HauyelCKuMM
6uneTamy M YepBOHLEeM (OAMH py6iab 30J0TOM B Ka3Hauyedckux OujeTax
npupaBHeH K Yy u4acTu uepBoHua). Yxe “C mapTa-anpens 1924 r.,  korpa
pedopma eule He Oblla OKOHYATENbHO 3aBeplleHa, JIaXH, O KOTOPHX T'OBOPH-
JIOCh BHIllIE, CTAlM MCYE3aTh, U JIeHeXHOe obpallleHle NPUHSNO B 3TOM OTHO-
weHnW HOpMasbHBIE XapakTep. Mbl MoOxeM, TaKuM 06pa30M, KOHCTaTHPOBATh,
yTo B mepBoii momoBuHe 1923/24 r. pa6ota TlocymapcTseHHoro BaHka wu
SMUCCHSI YEPBOHLER NPOMCXOANIM B YCIOBUAX PACCTPOEHHOrO AEHEXHOro oGpa-
IIEHUs, a BO BTOPOil MONOBMHE TOro e Troja—cC anpens 10 CEeHTAGpb—
TocyaapcTBeHHbIl BaHK pa6oTaeT yxe, B o0lIeM, B YCIOBUSAX GOnee HOPMajib-
HO# BaIOTHI.

Buinyck GaHKOBEIX OuneToB B Teuenue 1923/24 r. npopomxaeTr HTTH
yCHIeHHBM TemnoM. [N XapakTepucTHKM XOfa BHIYCKOB YepPBOHHEB M TOM
poJIM, KOTOPYIO YEpPBOHEL| B TeYeHWe 3TOro rofa Wrpaix B CTpaHe, Mbl NPUBO-
UM cnepytowyio Taémuuy. (Cm. Tabm. Ha cTp. 576).

Kax BupHO 42 3TO#M Talmuubi, ofulee KOJNMYECTBO BHINYLIEHHHX B 06pa-
meHne GaHKOBHX OunetoB Bo3paciao ¢ 1 okTabps 1923 r. mo 1 oxrTa6pa
1924 r. Ha 28.387 ThHIC. Y€PBOHLEB, WKW Ha CyMMYy OKONO 284 MiaH. pyoneif,
T.-e. Gonee yem ypaBOMNOCH. KonmuyecTBO yepsoHueB B (axTuueckom obpalie-
HMM YBEJMYMIOCh MEHblue, a MMeHHO: ¢ 207 MuH. py6neii o 347 muaH. py6.,
T.-e. Bcero Ha 140 maH. py6neil, dTa pa3Huua MeXAy POCTOM 3MMUCCHU . yep-
BOHLIEB U POCTOM MX PaKTHYeCKOro oOpalleHus 06’SCHAETCS TeM, YTO 3HaYM-
TelbHas YacTb BHIYIIEHHBX B OGpallleHHe YepBOHIEB OCTaBalach B Kaccax
Hapkompuna B KayecTBe $QHAa, B OOMEH Ha KOTOPHIA BbiNylleHbl Ka3Hayei-
CKue OUIeTH.

locymapcreenHbiit Bank monmywaer ot HK® kasnaueiickne Gunetn
cepe6po B O6MeH Ha CBOM YEpBOHLL B BUAY TOro, YTO €My NPUXONHTCS pery-
JMMPOBAaTh B CBOMX Ofepalusix NOTPeGHOCTb PLIHKA Ha JEHEeXHble 3HaKu pas-
HBIX Kymiop ¥ faBaTb OGOPOTY He TOJbKO CBOM OaHKOBbie GuIeTH HOCTOMH-
ctBoM oT 10 py6meii u Bbuille, HO TaK¥ke W JeHeXHbe 3H4KM O60Jee HU3KUX
poctonHcTB. HK® xe He BbimyckaeT B OGpallleHue YepBOHLH, MONYy4YeHHbIE
B TakoM nopsake oT [ocyaapcTBeHHOro BaHKa m cocTosliue B ero 0GMEHHOM
¢donpe. OpHako, nockombKy ['ocynapcTBeHHbil BaHK B3aMeH uepBOHLEB, OCTalo-
wuxcs B dorpge HK®D, nmonyuyaer oT Hero KasHaueickue OuneTsl M cepe6po,
TO ANs OUEHKHM OOGLIMX Ppecypcos, KOTOpHe GaHK IOJy4yaeT OT 3MUCCUA U
KOTOPLHE OH MOXET HalpaBuTb B CBOM ONepauud, NPUXOAUTCH MCXONMTb He
U3 CyMM (aKTHyeckoro o6paljeHHs YEpBOHLEB, @ M3 TeX CYMM, KOTOpbie
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YepsoHUbl 1 KasHAYelCKMe 3HAKW B HAPOAHOM 0OpaLLEHMM

g2 || Npavonermse merar- o . = e o
?;J’ 2 = J'ZIIL}I) 1 unocTp. Bamo- || A E B Koawseorno Kﬁaﬂw' S § i =
gad T4, 008cuey. Gamkm. || > ga ey Ty B = S
S BMHCC. .8 HXR, g= AL %85
) " =] BB b 03
\ Ha 1 uucao. = 8 S 8o . * =B e'o g S H ..
LEgal B %% xil g ® =& || Copsuaru| Bea kas- | = &= " w B A
ZE=E Cywua B yrory | 2 8 5% [ no womun.|man.pamo-| o H~ | £9F - |
S S % |[ Teic. weps.| omuce. | 3 E‘g. ) (B Muan. |rta(BrTse.| € §. :é; o a\g a : 3
RO kR Garamca.|l’5 @ S S py6.) | uepn.)?) || K5 | iEmo || & x
Orrgtpast 9930 S0 R e R S0 11:967 50,4 20.736 22.702 5.700 | 26.436 78,4 21,6
Hosat6pa 3 R e SR e e [ T 12:975 499 22.478 53.693| 8.074 | 30.552 73,6 26,4
Ry = - e ... ] 26.776 || 13,508 | 501 | 22601 | 93.839| 7.715 || 30.316 | 746 25.4
HHBAPE G924 BT L e s Rl - SRe00 14.349 51,1 23.716 178.510| 6.908 30.624 77,5 22,6
despana ,, S S Bl 15.366 50,6 25.920 333.018| 5.304 || 31.224 83,0 17,0
Mapra ,, e e e TR, < e DS O[S B ST B 50,3 28.688 || 813.026| 6.995 || 35.683 80,3 197
Anpers LAY £ R s h s AR HOD 17.361 50,0 28.967 714.523 | 10.378 39.345 73,6 26,4
Masa 5 AP SRS R S e R 0] 18.734 51,0 29.510 686.758 | 14.444 || 43.954 67,1 32,9
Monsa % L aheni et ol v oeie Rl SN 19.570 51,2 28.310 — 17.693 || 46.003 61,5 38,5
MTroas 4 e T A S e B N 20.130 50,0 29.458 — 18.597 || 48.055 61,3 38,7
Asryera A aa e S 50,1 | 29.089 — | o1.689 || 50.778 | 573 42,7
Cenraopa ,, U Sl SRR 23,391 46,8 31.212 — 24.611 55.823 56,9 43,1
Oxrsibpsi e CL TG s ee F DAl 40 P El e — | 27.617 || 62.267 | 557 443
Hosbpa SR L L sl el e S 24.407 426 37.029 — 80.521 67.550 54,8 45,2
Texadps e e S i sk S 2 T B RN 24.577 41,9 39:897 —_ 32.170 72.067 55,4 446
Aasapa 1925 r. Sie A sl NG SRR | 25.361 42,4 41.046 — 33.182 74.228 55,3 447

1) Ilpn neunciesnn cymm 4epBORIEB B HAPOAEOM OGpAamEHNN, KOTOPUE B3ATH W3 Oorierceil Bamorn. Yupaer. H. K. ®., u3 obmeii cynmu
oMUCCHN NcKmoyalorea: a) Kacca Ioc6amra, 0) cywwm B nytn oc6amka, B) cywmu B jenosute Bamormoro Yupasiemns (o6Men. QomHx) m B
xaccax H. K. @. u r) cymmu B OyTH mo oomemromy ¢omxy. [locieanne cymwMu pambile He NCKJIIOUANICE. DTHM 06°‘acHaercs HEKOTOpoe pacxo-
KIeHRe NAHHHX 3a Hepuox ¢ Ooktabps 1923 r. uo ¢espars 1924 r. B orofi TaGiune ¢ FAEENMH, KOTOPHE NPHBOEHAHCL B ,Emerofauke®
3a 1922/23 r. :

2) Braogas cepradurars HRIIC.
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KPEAUTHBHE YUPEXKAEHHUA

locynapcTBeHHb# BaHk BhinyckaeT. JIs TOYHOCTHM CAElyeT JIMIUb K3 3THX
CYMM WCKJIOYaTh GaHKOBble GMJETH, a TaKXe MOJy4YeHHble B3aMeH MX Ka3Ha-
yeiickue 6uneTH M cepe6po, OcCTamlMecs B Kaccax camoro ['ocyaapCTBeHHOro
Banka. Ha 1-e okTa6psa 1923 roja 0CTaTOK KacChl ¥ CyMMH B nyTu [ocy-
napctBeHHoro bawka coctasnsim 23 MIH. py6rneil, HA 1-e oKTabpsa 1924 r.—
62 muH. py6neil. ViHbiMu cnoBaMM, Kacca locygapcTBeHHoro BaHka yBejinuu-
nacb Ha 39 muH. py6Jeil; W €CIM Mbl 3Ty CYMMY BbIUTEM M3 UMPpH 284 —
o6uieii smuccur 6aHKOBLIX OuneToB 3a 1923/24 rof, TO Mbl NOJYYUM B Pe3yiib-
TaTe Ty CyMMy, KOTOPYIO ['ocyfapCcTBeHHHII BaHK moayuun oT smMuccuu GaHKO-
BoiX OuneToB. OHa COCTaBUT 245 MiH. py6neii. :

B To xe Bpems Ha npoTsxeHHH 1923/24 ropa 3aMeTHO H3MEHSIETCSH
yaenbHbIi BeCc 4yepBOHLEB [ocymapcTBeHHOro BaHka B 0OLieil Macce JAeHexHOro
o6pawenns. Ha 1 okTsa6ps 1923 r. uepBOHLB COCTaBJIAIOT 780/y o6uiei Macchi
JIEHeXHOTro OOpalljeHusi, a Ka3HauelcKas BanoTa—220/; Ha 1 ampens uep-
BOHL|bl COCTaBNSIIOT 749/, a Ka3Hauelckasg BamoTa—2694,. Ha 1 okTsa6ps:
1924 ropa yepBOHLB COCTaBASIIOT 560/, a KazHauelickan BajloTa—440,. ITO
00CTOSTENbCTBO O0G’sICHAETCS AeHeXHOW pedopMoif, KOTOpasi ypaBHsla BCe
BU[b JEHEXHbHX 3HaKOB, YCTPaHuJa CYLIECTBYIOLIME MEXIY HUMHU KypChl
npueena K TOMY, YTO MeXJY Pa3lMYHbIMM KYMIOpaMM JeHeXHHX 3HaKOB YCTa-
HOBH/IaCb NPOMOPUKs, GOnee COOTBETCTRYIOWas TPeCOBAHHSAM TOBapOOGOPOTa.

YKpenjeHde Kypca 4epBOHLA, KOTOpPOe HAacTYNuiIo B KoHue 1922/23 r.,
v ofliee yiyylIeHHE YCJIOBUil [IEHEKHOrO0 OOpalleHUs] BHI3BAJM 3aMETHbIH
NpUTOK cpencTB B [ocymapcTBeHHb# baHK B KauyecTBe BKNafOB M TeKYLIUX
CuaTOB, JTa CTAThS NACCHBOB Urpaja KPYNMHYW PONs B O6ieil macce CPeNCTB,
KOTOpPHMH GaHK MMeJl BO3MOXHOCTb onepupoBaTb. O pocTe BKIaJOB U TeKYy-
IIMX CYETOB HaeT NPEeACTaBJIEHHE Clefyilollas Talbyuua.

Bunagbl, TERyuMe cyeta M AEno3uThbl )

(B THCAY. YepBOHIEB)

B Tocyraperserrom Bamke: §

B zpyrux

i po X N8 KPELHTHEIX

Ha 1-oe wmcro. e Beero. |l yapesae-

LD, /CCK. :
Ba};I)OTe. B mesax. | Hroro. HEAX 2).
Oxrabpal 938 00 Uit oa . 7.248,0 | 7.517,9 | 1.023,4 8.541,3 | 15.789,3 || 7.919,3
Hos6pa e 8.796,4 | 7.601,6 | 1.150,9 8.752,56 | 17.548)9 || 7.875,6
Jhepglpac: S ns - Dir g 11.1474 || 9.114,7 | 1.818,0 | 10.982,7 | 22.080,1 || 8.783,3
dAusape. 1924 po o0 o, 14.4847 || 10.558,8 | 1.116,8 | 11.675,6 | 26.160,3 | 10.785,6
DUBTIARE < i 16.151,6 || 12.266,5 | 1.382,4 | 13.648,9 | 29.800,5 ||13.118,0
Mapra L i S 17.734,1 || 12.193,1 | 1.295,4 | 13.488,5 | 31.222,6 |(13.335,3
Ampexs & S el o 19.914,0 || 10.720,4 | 2.451,7 | 13.172,1 | 33.086,1 | 13.148,3
Mas T e T TR e 21.180,8 || 11.312,3 | 1.747,3 | 13.059,6 | 34.240,4 | 14.694,1
Hroma = .o.o.o. .|l 178444 | 18.175,2 | 3.810,6 | 16.985.8 | 34.830,2 ||17.808,8
HMoaa @ ..« . .| 154075 || 13.214,7 | 3.179,3 | 16.394,0 | 31.801,5 | 19.125,5
ABIyomy TSt BN 14.742,2 || 14.156,5 | 3.363,5 | 17.520,0 | 32.262,2 || 21.287,2.
Cenralpl 0 0 oo 15.251,0 || 14.057,3 | 3.082,9 | 17.140,2 | 32.391,2 | 22.874,7
QEMIOpE . e 0 i 11.573,6 || 17.094,2 | 3.248,3 | £20.342,5 | 31.916,1 | 25.402,8
SIOHODE: By o s 10.700,5 || 20.849,3 | 2.629,4 | 23.478,7 | 34.179,2 | 26.818,6
Jexabpa 3) ,, W ol 169124 1119287541 9446 | 23.319,7 | 40.232,1 |/26.959,4
SAmpapa 8y 18200y, " o0 18.570,6 || 25.074,2 | 1.303,2 | 26.377,4 | 44.948,0 —

1) B macroemywno rtabmmmy BxoxaT: 1. B rpage ,HR®* a) Braagm HK® (Ges accmruoBannii
H& CCYAB CeNbCK. X08.), 6) Texymue €Y, B Pycckoli m mmocTp. BaioTe (kak mo Ilpaprennio, Tak
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O®HMHAHCH U KPEAZUT

Kak BuiHO M3 3THX JaHHHX, O0Lias CyMMa BKJaf0B M TeKYLIUX CYETOB
Bo3pacna ¢ 1 okTabps 1923 roga nmo 1 oxTa6ps 1924 roga co 138 MiH.
py6neit o 319 mnH. pyGneit, T.-e. Ha 161 mnu. py6neii *). Takum o6pa3om,
locypapcTBeHHbil BaHKk M3 5TOr0 MCTOYHMKA MOJYYMA B CBOE DPACHOpPSKEHHE
KOJIMYeCTBO CPEACTB, COCTaBJsIOWee K Hayaly HOBOrO OMEPaLVOHHOrO roja
OKONO %/ TOW CyMMbl, KOTOpas ICJyYyeHa KM 0Opd MOMOIIM 3MHCCHU yep-
BOHLIEB.

B o6mem cocTaBe «UyXHX» J€HEr, KOTOphE HaXOJATCA Ha cyeTax
FocynapcTBeHHOr0 bBaHKa, KpPYNHYIO pOJb MrpaiT BKJIafbl M TEKyLiue cyeTa
Hapkom¢puna. Ha 1 oktabps 1924 r. oHM cocTaBnsiny, KaK Mb Buienu
116 maH. py6. u3 319 miuH. py6., T.-e. okomo 3690/. Ha npoTsxeHun ropa
STOT IMPOLEHT MEHSJICS U B HEKOTOpPHE MOMEHTH, Hampumep, Ha 1 mas 1924 r.
oH cocTtaBnsan okono 6194. Ecim npuHATL BO BHMMaHME, YTO M B COCTaBe
NPOYMX BKJIAJOB MMEIOTCHS BKNajbl, MPUHAJIENailHe YupexAeHUsM GIU3KUM
Kk Hapxomduny, T0, B o6lUieM, ClefyeT CYUTaTh, YTO KazHauyeiickue cpejacTsa
urpaloT B naccusax [ocynapcTeeHHoro baHka mo craThe «Bkiagbl W TeKyuiue
cyeTay eule GoJiee KPYMHYIO POJb.

M3 npuBegeHHOH TabGiauMLbl MOXHO BHIETb, YTO HapacTaHWe BKJAf0B
B ['ocypapcTBeHHoM bBaHke NpUXOAMTCS, MIaBHHIM 06pa30M, Ha MepBbii U BTOPOI
KBapTaje MCTEKIUEero rofa, MexJay TeM KaK BO BTOPOH [MOJIOBMHE roga—
C ampens N0 OKTA6pPb—BKIafE M TeKyllUe CueTa He OGHAPYXUBAIOT 3aMETHOTO
pocta. OTyacTU 3TO OOGCTOSATENLCTBO MOXET OG’SICHATBLCS TeM, YTO BO BTOpPO
N0JI0OBUHE TOfja YCHUIMBAETCH KOHKYPEHLUS [APYIMX KpPENUTHBIX Yy4pexJeHuii
¢ TlocynapcTBeHHbIM DBaHKOM M NacCHBH [APYrMX GaHKOB HAYMHAIOT PACTH
HecKonbKo OnicTpee, uem B l'ocymapcteennom Banke. Ho kpome TOro, B 9TOM
06CTOSITENbCTBE NPOSIBAAETCH, NOBUAUMOMY, M HEKOTOpas 3aKOHOMEPHOCTb.
O6 TOM 3acTaBifgeT JAyMatb TOT QakT, YTO € OKTA6ps 1924 roma Hayu-
HAaeTCs CHORa [IOBONbHO GHICTpPOE HAapacTaHMe BKIafoB B [OCYyAapCTBEHHOM
Bauke. 3a 310 Bpemsa mo 1 sHBaps 1925 r. BKnafbl M TeKyl[ue cyeTa
Bo3pactaioT ¢ 319 pgo 449 muH. py6., T.-e. 06HapyXHMBalOT OYeHb 3aMeT-
HBIA pOCT.

B mpusneyesuy CpPefCTB TJIABHYIO POJIb MrpaioT ¢uiuais G6aHKa, CEThb
KOTOpHIX, KaK Mbl YyBUAMM Jalblie, 3aMeTHO Boapacina. O ponu ¢unmmanos
l'ocypapcrBeHHoro BaHka B NpuBieyeHMM MacCHBOB MOXHO CYIUTh [0 CIeRyIo-
LWMM JlaHHBIM. :

u 00 ¢ummaram). 2. B rpade ,mpoune: a) =iajm B pyccrol Baiore, G) Texymue cyeTa B pyc-
cro#f W WHOGCTpaHHOW BAIOTe M B) AEWOBATH B PYCCKOH H mHOCTpammEoil Bamore. IlpE cpasmennnm
HacToAmed TaGIMOH ¢ AaHEHME Tals ma orp. 512 emerogmmka ,Hapogmoe  Xosaii-
cro. CCCP¥ sa 1922/23 r. (Bmmyck 3-H) caegyer HMeTh B BHAY, YTO B mocrexmefl Tadimue
B rpage ,JIN®* Brmouens: a) Briagst HR® ¢ acCHrROBAHEAME Ha CEILXO03CCYAN M 0) Texymue
cuera B Pycckoil m mmocTpammoil Bamore Toasko mo ITpasrermio (texymue cuera HK® ® ¢dmima-
JaX He IPeICTABHIOCH BO3MOKHEIM BHIGIHTL), a B Tpady ,mpoune’ BXOZAT: a) BEIAAH B pyc-
croff Bamore, ) Tex. cU. B pycckoif m mmocTpammoH Bamore (Brmouad Tek.cw, HRND B duamarax).
Jeno3uTH Ke He GBI BKAOYEHE.

2) Kpome Toro, 0 OGmECTBAM CEN.-X03. KPEJHTA H CeT.-X03. GaHKAM H3BECTHH CIEAyIOMEE
ocrarka: Ha 1/X 1923 r.—47,7 1. v, ma 1/VI 1924 r.—688,7 t. u,, 1/VI[—342,6 1. u,,
1/VIII—=578,5 . u, 1/IX—612,9 7. v. 1 1/X—T739 r. 4.

8) JlaHHESe mpeiBapHTEIbHHIE, .

%) I13 sroro mrora mekxoYeHst 35 Mad. py6., mepemecendne u3 BkIaxos HK® B ocmosmoii
kaunrax T'oc6anka ma 1 oxtabpa 1924 r. Druy mepenocoM 0G'ACHAETCA pe3koe MaZeHHe BKIAXOB
B Tek, ¢1. HR® ¢ 1 cenrabpa mo 1 oxrabpa 1924 r.
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KPEJWUTHBHE YUYPEXKAEHUA

Bcero cocToAno BKAAJ0B M TERYLIUX CYETOB

(B rercsgax wepsonnes) 1)
%% OTHOIEHHEe K HTOY
B Ilpasie- 3a JAaHEHH MecsAn.
Ha 1 uucxo. B ¢uasaxax. |
- HHH. 3
IIpapxenue. | Puimaim.
|

Oxraépa 1923 r. . . . 3.257,8 5.283,5 38,1 61,9
oa6ps s 38.246,9 5.505,6 37,1 62,9
Jeratpa ), FoRLS 4.085,1 6.847,6 37,4 62,6
Ampapa 1924 r.. . . 3.795,1 7.880,5 325 67,5
Sepparnc oo 4.588,4 9.060,5 33,6 66,4
Mapra " 4.565,5 8.923,0 33,8 66,2
Anpens 2 5.562,2 7.619,9 42,2 578
Masa " 1.851,1 8.208,5 37,1 62,9
Iona 5 .569,1 9.416,7 446 55,4
Wons " 6.380,0 10.014,0 38,9 61,1
Aprycra 6.796,9 10.723,1 38,8 61,2
Cenrabpsa 6.344,7 10.795,5 37,0 63,0
Oxrabpa 7.095,7 13.246,8 34,9 65,1
Hoa6pa 2) ,, 6.276,0 17.202,7 26,7 73,3
Jexalpa 2 bt 7 4.759,5 18.560,2 20,4 79,6
Ausapa?) 1925 r. . . 6.163,1 20.214,3 23.4 76,6

O COOTHOIIEHMM BKJIAJl0OB M TeKyuux cyeTtoB l'ocynapcrseHHoro banka
W IPYrUX YyupexJeHuil C [EHeXHO#H MacCoi MOXHO CYIUTb IO Clefyioijei

Tabaule:

Cidsiarar s :
ARl Gl (At 2 o R
BL‘QS’@‘& oy A s g |@w= " A

m = o B o Bl B w2y [H o B .

meE=ER|SHAHEE| ~oHEF |SSEHEE

Ha 1 yucio. g2 8 PREE =28Eg; ECFREEE

250585 %g . H Hom8F |o®g,.2E

SeESEf|SESEES SgcaE |SESEAG

A ECSEER MESE S| MEESE mESEERS
Qxrabpa 1923 1. . . . 8.541,3 324 16.460,6 62,4
Tloa6pa x 2 8.752,5 28,7 16.628,1 54,5
Jderabpa Rppes: 10.932,7 36,1 19.716,0 65,0
Susapa 1924 1. . . 11.675,6 38,1 22,461,2 83
Deppana 13.648,9 43,7 926.766,9 85.7
Mapra i 134885 37,9 26.823,8 75,3
Avpers 13.172,1 83,5 26.320,4 66,9
Mas 13.059,6 29,7 27.753,7 63,1
TTons 16.985,8 36,9 34.767,6 75,6
Mioxs 5 16.394,0 34,1 35.519, 78,9
Aprycr 17.520,0 34,5 38.807,2 76.4
Cenracpa 17.140,2 30,7 40.014,9 71,7
Orrabpa - 20.342,3 32,7 45.745,1 73,6
Hoabpa 23.478,7 34,8 50.297,3 74,5
JeraGpa ,, 23.319,7 32,4 50,279,1 69,8

1) B macroamyio TaGImIy BXOEAT TeLYWMe cdera B PYycCckoil m muocTpammo# Bsamore,
BRIALN @ Jemo3WTH B pycckofi m mmocrpammoii amore—sce Gea cpexcrs HR®. Ilpu cpasuenun
wacToAmeil TaGi ¢ pammmME TaGL ma crp. 518 emeroxmuka ,Hapogmoe xosaficrso CCCP B
1922/23 r.% (Bunyck 3-if) crexyer HMerTb B BHAY, UTO B IOCICLIIOI Ta0IULy He . BXOEAT JXemo-
SHTH, 4 C Zpyrofi cropoww, Briouens Tes. ¢y HR® B QuimalaX, KOTOPHE JHIIb TeNepb yAAI0CH

BHITETHTE.
2) Jamnpie IpexBapETeIbHbIE.
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ODUHAHCEH M KPEJUT

Kak BMIHO M3 3THUX [aHHBIX, YAENbHbH BeC JAern03UTOB B o6uleil cucTeMe
AEHEXHOro . o6pauleHuss 3a 3TOT oA Majo u3MeHseTcd. Bxiags u Tekywue
cyeta Ha 1 okTa6psa 1924 r. coCTaBIfIOT numb 73,50/ MO OTHOLIEHUIO KO
BCeil JeHexHO# Macce.

CocraB Tekyummux cyeToB 'ocynapcTBeHHOro BaHKa OCTaeTcsi, MpUMEpHO,
TaKiM e, KaKuM OH OblJI B KOHLIE MpOLUIOro roga. JlaBHas macca BKJIAJ0OB U
TEKYLIHUX CUETOB NPUXOAUTCA HA FOCYAAPCTBEHHbIE YYPEWAEHHS M NPeanpUsTHsI.

B cocraBe nmaccusoe TocyaapcTseHHOro bBauka B TeueHue 1923—24 r.
3aMeTHYI0 pOJib Urpanu COGCTBEHHble PeCcypchl GaHKa, a MMEHHO: ero OCHOB-
HOW KamuTajq ¥ PasHOro poja pesepBbl. [Ipouuibii onepauuMOHHbIH rog—1923—
l'ocynapcTBeHHH BaHK 3akiiouun ¢ YMCTOH npulbuibio B 15,7 MiH. py6ieii.
Ho, kpome Toro, oH crnucan u3 BajoBOi mpuGeuiu 1923 r. 26,7 miH. py6iei
B KayecTBe CyMM JjIs JMKBHMAALUWM Pa3HBIX PACYETOB M COMHMTEJIbHBIX JOJrOB.
Kak 6aHK 3MHUCCHOHHLINA, UMEOWHH 3HAYHTEbHbI MCTOYHMK IJII CBOMX OllE-
pauuii B BHIYCKE GAHKOBHIX OMJIETOB, ['OCymapCTBeHHb BaHK, €CTeCTBEHHO,
OJaTUT 3HAYMTENBHO MEHbLIEe NPOLEHTOB, YeM MONY4yaeT OT CBOEH KIMEeHTYpHI,-
Tem G60Jiee, YTO M TeKylIMe CYeTa SIBIAIOTCS B GONblIeN YacTW GecnpoLeHT-
HBIMU, TOCKONBKY OHM COCTOAT M3 Tekywux cyetoB HKP. dtum o6‘scusercs,
yto [oc6ank umen -B 1923—1924 r. Gonplioi MOXOHN, HECMOTPS Ha 3HAYU-
TeJlbHOE NOHMXEHWE YUYETHOrO MPOLEHTa, KOTOPOe MPOM3OULIO B TeyeHue
aToro roga. C miong 1923 roja MpoOLEHTHAash CTaBKa M0 YYETy KPaTKOCPOYHBIX
Bekceneil 1o 30 AHeil 1S rocyAapCcTBEHHBX W KOONMEPATUBHBHIX OpPraHoB Gbuia
ycTaHOBJieHa B 80/, TOROBHX ~ M BCE € Ha naccuBax locynapcTeeHHoro baHka
HaKOMMIKUCh 3HAYMUTE/bHble CYMMbl MOJYYEHHBIX WM MNPOLUEHTOB. Eciu cioxuTthb
OCHOBHO# - KanuTaj, KOTOpPbI COCTaBiIsAn B TeyeHue wuctekuwero 1923—24 r.
5 MIH. YepBOHLEB, C pe3epBaMH, KOTOPHE 3HAYWIUCh HA NACCUBE, U C pPas3-
HULEH MeXAy MOJYYEHHHIMUW U YIUJIaYEeHHBIMM [pPOUeHTaMu, TO, B oémem co6-
CTBeHHHEe pecypchl [locymapcTBeHHOro bBaHKa COCTamisid K KOHIY 3TOre
ropga, Ha i-e okTa6psi 1924 ropa, no 3akmioueHus GalnaHca W OKOHYATEJILHOTO
BLiBOfA INpubhinm oxono 125 muH, py6neil. B KoHue paccmMaTpuBaemoro
nepxoga, Ha 1-e oKTA6ps 1924 roga OCHOBHOH KamuTan ['OCyHapCTBEHHOTO
Banka Gnin ysennueH ¢ 5 miH. yepBoHUeB A0 10 MiuH. yepBoHues, [lns yse-
JMYeHUa OCHOBHOro Kanutana ['ocypapcTBeHHoMy Banky Obuin oTnyiueHsl HK®
35 MIH. py6neil, myTeM CHuMCaHUf HX CO cueta Bkaagos HK®, a 15 min.
py6neil Obinv B3ATH M3 CYyMM, 3HAaYMBLIMXCA Ha GanaHce ['oc6aHKa B maccuBe
B KayeCTBE Pe3epBOB JJs IMKBUAALMN PA3HBIX PACUETOB M COMHUTENbHHIX [0J-
ro. Takum o6paszom, B HOBHI 1924—1925 rog TocyaapcTBeHHHH baHk
BCTYNMUJI C OCHOBHbIM KamnuTtanoB B 10 muH. yepsBoHueB wunu 100 maH. py6nei.
Banosas npu6biip Barka 3a 1923—24 r. Gbina ycraHoeneda B 101,5 miH.
py6. ¥ 1ocjie BHYETa PACXOf0B, yIIayeHHbX /0% , KOMUCCHU U TIP., & TaK¥Ke Clu-
CaHMii HAa HEKOTOpPHIE pe3epBHl, YACTAs MPUOLIIL BoiBeJeHa B 28,6 MJH. py6. ITa
npubbiib INOKa ewe O0CTaeTcss Ha OanaHce 6aHKa, © TakuM o6pa3om Ha 1
siiBaps 1925 ropa cOGCTBeHHbHE pecypchl 6aHKa (ero OCHOBHOW M 3amacHbiii
KanuTan), pe3epBHMPOBAHHLIE CYMMH M HepacnpefeseHHas npuounb cocTa-
BIAIOT CBHme 150 mMaH. pyé.

B 1923—24 r. TocypapcTBeHHHi DBaHK, Kak ¥ B NpeibylleM Trofy,
NpOAOJKAN BHIONHATHL onepauud 3a cyeT HKD no Boigaue poarocpouHbx
CCYl NPOMHIULIEHHOCTH. B TeuyeHue OTYETHOro rojga 3Ta onepauus, OJHAKO,
6onbwioro pa3suTMs He moayumna. Ha 1 oxTtadps 1923 roma o6uwas cymma
CreuranbHbLX CPEACTB JUI BbIFayd MPOMBILIIEHHHX CCY[l COCTaBisijia Ha ace
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KPEAUTHBE YUPEXKAZEHUSA

cuse [ocynapcTBeHHoro baxka 109,0 maH. py6., a Ha 1 okTab6ps 1924 r.
160,1 MiH. py6., T.-e. yBenuuunacs Ha 51,1 man. py6. Kak wussectHo, I'ocy-
NapCcTBeHHbIM BaHK Mo 3TOH onepauuu SIBASETCS JIMIIL NOCPENHHKOM M Iepe-
faeT MpOMBILIJIEHHOCTH BCe Te CYMMB, KOTOpble K HEMY I[OCTYyNalT s
9T1oit uenn ot HK®, B BMAy 4ero CcoOOTBETCTBYIOLias CTaThsl HA aKTHUBE
Gananca OaHka, a MMEHHO «OcoObie CCyfbl MPOMBILIIEHHOCTH» 32 TOT e
nepuop Boapacia ¢ 107,9 mnH., py6. po 159,7 miH. pyo.

TakoBw TIJIaBHBIE MCTOYHMKM CPeACTB, KOTOpPhMM onepupoBan [ocy-
napcTeBeHHbli BaHk B TeueHme 1923—24 ropa. KpymHbii pocT 3muccuu GaH-
KOBbIX OWJIETOB C OJHOM CTOpPOHB, 3HAYMTENIbHOE VYBEIMYEeHHE BKIAfOB U
TEKYIIMX CYETOB, HEl "TOPbIA POCT COGCTBEHHBLIX KalWTaJIO0B OaHKa, MPUBENH
K 3aMeTHOMY yBeJIMYeHUI0 OGUUX €ro pecypcos, a BMECTE C TE€M M K POCTY
ero 6ajaHCcoB.

B Tteuennwe 1923—24 r. GanmaHchl [ocynapCcTBEHHOro OaHKa OLICTPO
HapacTalT, KaK 3TO BUAHO M3 Clepyiolux uudp.

Cpopnubiit 6ananc TocynapcTBenHoro baHka cocTapisi:

. Ba l-econmalpa:1928.1. ¢ 0 ¢ sis e waes oSS M. pYO.
s 1-0 5 1928 S L) i el L Joides .
s g el908 Ay i o e G 2.010,8 i

CeojHblii  GamaHc TocypapcteeHHoro bBanka Ha 1 okTa6pa 1924 r.
B 1613,8 mnH. py0. uMen ClefyoOluni BUJ:

Ceoaublit 6ananc Foc6aura na 1 orradépa 1924 r.
(B Thic. yepponues)

AKTHB. ; Maccus.
Haesgasc e S aln e s 6.223.,6 OcHOBHOH kRammrTax . . « « . « 10.000,0
Ocofre ccyam mpombrmmwy. . . . o 15.966,0 SamacHui s s 790,0

OGopommﬁ xammTat KOHTOp H
OTEONGHHER .25 s oiis w0 e s 29,68010

Bekc, TH. onepauuu.
gt o o Bamk. Guaetst B ofpamer. . . . 52.185,1

1) OdGecneunsawmue smuccuo . . 21.540,0 Cuem. cpepcrBa j/OpoMCcCyA . .. . 16.011,8
2):Odragshnia o oo T o . . 6.4442 ‘Brxajgm, Tex. cu. m xemosuth ) . 86.119,5
Tlepesoprad omepamust . « . . 1.196,5

MeELyKOHTOPHEI® PaCUYeTH (663

¢ 0 ' He.
it il s obopors. xamaraia K. w 0.) . 6.860,1

1) OGecueumpaomue sMucc¥d . .  6.506,8 0/0%/p TOXyUEHHBIE W KOMICCHA . . 248,83
2). OCTATLEHS oo c0peive e 10706082 Ilpoune maccuBsl . . « . » . .  5.480,5
Ceyan ceabcko-xosaficTs. . . . . 2.697,1 Ipaosmas 1924 1. oo i 2.860,7

Tosapn w nemmme Gymars . . . . 5.082,6

Bancta u AparoueHn. merannbl.

1) OGecmeyuBaomue amucenio . . 24.253,2

2) OCTamBENBG s Vi i . 6.630,6
Me®1yKOBTOPER® PacyeTH . . . 86.677,1
Texymue Pacxomel . « « .« « » 33,9
Hpoudp axmhen 1, 0. 5 i, 10.730,2
Bazamc . . . 161.388,5 : Baraxc . . . 161.388,5

1) Hpexsapurersunif. OxomuatersEnii Oatamec Ha 1 oxraAGpa 1924 r. BHBefeE B cymme
1.618,8 man. pyo.

2) IpexBapurersumii.

8) Braagn HE®=6.800,5 T. 4.; #3 HHX accurs. Ha CCYAH cer.-xo3. 4.203,6 r. u.

-
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OHUHAHCH 4 KPEAUT

B sTOM GamaHce 3HauyuTeNnbHOE MeCTO 3aHUMAOT PACYETHHE CTATbHU,
KOTOpble XapaKTepu3ylT B3auMOOTHOWIeHuss Mmexny [IpaBnenuem [ocypap-
CTBEHHOro banka u ero ¢unuanamu. Ecim uCKmouMTh TH pacyeTHbie CTATbH,
a4 TaKxe BHJENUTb CHelUuaJbHbie CPEeACTBA [Jig BLIlAYM TMPOMBILUJEHHBIX CCYL
HK®, xak Heumeiolue npsMoro OTHOUIEHHS K omepauusm [OCYyHapCTBEHHOTO
Banka, To pecypch ero B COGCTBEHHOM CMEIC/JE 3TOrO CJIOBa, CKJIafbiBalo-
lMecss U3 CUOCTBEHHHX CPEACTB, DMHUCCHM, W BKJIZAOB M TEKYIUMX CYETOB,—
MOXHO onpepenutTs Ha 1 okTabpa 1924 r. B cymme okono 1.100 miH. pyo.
CooTrsercTByiomast e cymma Ha 1 OKTa6ps 1923 r. cocTaBisia OKOJIO
500 mnH. py6. HoBuie cpepcTBa, mnonyuyenHwe ['ocymapcTBeHHbM Bankom
3a OTYETHHIH rof, COCTaBiAnM, TaKuM 06pa3om, okono 600 miH. pyo.

TakoBa G6bla CymMMmMa, KOTOPYIO GaHK MMeN BO3MOXHOCTb Pa3MeCTHTh:
34 S5TOT TOf B aKTHUBHHX ONepauusix B J[OMNOJHEHWE K CpeicTBaM, paHee
B HUX MOMEILEHHLIM. :

B pesynbTaTe ofpaiieHus Ha aKTHBHbe -ONepaLuyu OKOJIO
o"‘:;;‘fu";'go_éoo MJIH. py6.-— 3TH oOmNepauuu OGHAPYXUIM Ha TMPOTSIHEHUH
cysapcergen- OTUETHOTO rofa OHICTPHIA POCT.

- Horo Bamka. [Ipopomkasmasics smuccusi 6aHKOBLIX GUneTOB Tpefosana OT
Banotno-me- T'ocynapcTBeHHOr0 bBaHKa NOCTOSHHOrO MOMOJHeHus ero ¢oxpa
,b:,‘:,’x";;:ﬂ:_ IParoLeHHHX MEeTa/IOB M MHOCTPAHHON BaiOThi, KOTODHI Ciiy-
Wwe onepayny, JXUT OOeCNeyeHMeM YepBOHLA; C JApyroil cTopoHs, K Tlocynap-

CcTBeHOMY bBaHkKy npep’saBnsnuch TpeGOBaHMS HA KPEIUT CO CTO-
POHBI PA3JIMYHLIX MPENNPUATHHA IO Mepe pacluMpeHHs 060poTa STUX MOCIEeNl-
HUX. B Buay 3TOrOo HOBbe CpefcTBa, KOTOphe [ocyaapcTBeHHbiii BdHk mMor
00paTUTb Ha CBOM aKTHBHbIE ONepauuu, MNONPEXHEeMy pachmanuch Ha ABe
4acTW: Ha 4YacTb, KOTOpAs MOLIA HAa yBeJIMYEHHE BaTIOTHO-METAINYECKOro
donpa DBanka, 1 Ha yacTb, KOTOpas MOLUIA HA paCIlMpPEHHE ero KpefuTHBIX
onepauuii. ;i

O6 obuieM HapaCTaHWM BANIOTHO-MeTalnuyeckoro ¢oupa [ocynapcTBeH-
HOTo bBadka, C OfHOH CTOpOHB, W €ro KPejuTHHX Ofepauuii—cC Jpyrod, a
TaKxe 06 yAeNbHOM Bece Kaw[god M3 35TUX ABYX uacTeil paboTh Banka
MOXET [aTb MpeAcTaBieHue Cnepyiomas tabnuua. (Cm. Tadn. Ha cTp. 583).

Kak BugHo M3 3Toi Ta6nuup, o6uiee KONMYECTEO IPAroLeHHbIX METasIoB
M HHOCTPAHHOW BaJIOTH, HWMEBLIMXCA B pacrnopsikeHud [ocynapcTBEHHOrO
Banka, Bo3pacio ¢ 1 okTa6ps 1923 r.no1 okTsi6ps 1924 r. co 158 maH. pyoé.,
o 309 maH. py6., T.-e. MOYTH YABOMJIOCH, [NaBHOe HapacTaHMe 3TOrO BaJIOT-
HO-METaJIMyecKoro QOoHAa NPUXOAMTCS Ha MepBYI0 INOJOBMHY ONepauuoHHOTO
rofa, a MMEHHO Ha nepuopn ¢ oxkTabpsa 1923 r. no ampens 1924 r.; ¢ ampens
no oKTa6pb 1924 r. BamoOTHbI ¢OHE He OOGHApyXMUl 3aMETHBIX M3MEHEeHui.
ITO 06‘SCHAETCS TEM, UTO [JIABHOE HapacTaHue BalloTHO-MeTaMyeckoro Gonaa
NPOUCTEKAET B pe3yibTaTe (UHaHCMPOBAHUS BKCIOPT?Z,CO CTOPOHH [ocynap-
CTBEHHOro BaHka u BO3BpaTa K HEMY BanlOTH, Bhpy4Yaesmoil OT BLIBO32 TOB2POB
3a rpaHuly. B Teuenue 1923—24 roga riaBHOM CcTaThel dKcnopra Ob XJeo,
¥ CyMMBbI, BHPYYEHHLIE OT 3KCHOpTa Xjeba, noctynanu B [ocypapcTsentuii bank
VCHJIeHHBIM TeMnoM B KOHue 1923 r, u B Havane 1924 r. Bo BTOpOii nojoBHHE
OnepalnydoHHOr0 roga TaK¥Xe [POMCXOAMJIM 3HAYUTENbHbE MOCTYIJIeHUs HHO-
CTPaHHOI BamoTel B ['OcypapcTBeHHb)i BaHk, HO 3TM NOCTymieHus He OTpa-
XaJMCh HA UTOraxXx €ero BalOTHO-MeTalnuyeckoro ¢oHna, u6o OAHOBPEMEHHO
C 9TUM MNPOKCXONWIO 3HauMTeNbHOe (UHAHCMPOBAHWE MMIOPTA CO CTOPOHbI
6aHKa ¥ MOCTYIUIeHWS 10 BKCHOPTY GO0Jiee MAW MeHee CoBmajanu ¢ TpeGoBa-
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KPEAUTHBE YUPEXKAEHHU A

HUSIMH Ha MHOCTPAHHYIO BajiOTy Ais ueAed umnoprta. HecmoTps Ha TO, 4TO
BO BTODPO# IOJIOBMHE ONEPauMOHHOIO rOja HapacTaHue ApParoleHHbLX METalloB
¥ MHOCTPaHHOW BaNiOThl ocynapcTBeHHoro BanKa NPUOCTaHOBUIIOCH (B KOHLE
1924 r., Kak BUIHO M3 BhilleNpuBefeHHBX UMPp, CHOBA HAYaJCsl IPOLECC
POCTa BaMOTHO-METaJIMYeCKoro GoHaa), cymma 3010Ta U MHOCTPAHHON BaJIOTHI,
KOTOpwMK pacnojiaran [ocynapcTseHHblit BaHK B TeYeHWe BCEro 3TOrQ nepu-
ofia, TpeBbillasa TOT MUHMMYM, KOTOpPbIH OnJl HeoO6XOnuM st oGecCreyeHus
6aHKOBHX GMJIETOB COTJJACHO 3MMCCHOHHOrO 3akOHa. Ha 1 oxTabps 1924 roja
‘IparoueHHble MeTaulbl M BajlloTa, HaXONMBUIMECS B pacnopsikeHudn [ocynap-
creeHHoro bBanka, cocTaBasiu 59,50/ 10 OTHOLIEHMIO K KOJIMYECTBY BbIIyLUEH-
HbIX Ha 3TO BpeMs 4YepBOHUEeB M 89,10/, 1O OTHOWEHU® K KOJUUYEeCTBY
YepBOHLIEB, HAaXOAMBIUMXCS B PaKTHYeCKOM OOpallieHuH.

bbl/i0 nomeieHo
(B rtecsigax gepBonues) 1)

B nparoues. |

MeTaziax ¥ | B KpeauTHHX | % ormom. % OTHOWI.

o e A HEBATOTE | ONEPANHAX Iroro. | l-off rpymmt | [l-0if rpymm

: : (Braoyas |(Ce3 xaeGHBIX). ‘ moMemenuii | moMemen i
TPATTH). | { K Hrory. X HTOrY.

I | I1L. |

Oxra6pa 1923 r. . . . 15.828,2 28.618,4 44.446,6 1 35,6 64,4
HoaGpa % o v wlt+-16.880,8 31.098,6 47.729,2 34,8 65,2
Jeralpa o e 8 SRR TT 31.281,5 49.949,2 37.4 62,6
Amsapa 1924 r. . . .|| 21.8527 32.522,8 - 53.875,5 @ 39,6 60,4
Peppana s 24.679,5 34.696,3 59.375,8 41.6 58,4
Mapra ,, s il T80 Y 37.718,0 64.898,9 41,9 58,1
Aupeast 34 . “aanafin 8070859 38.572,3 68.658,2 43,8 56,2
Mas e JSurviikecal 0418 40.654,5 71.726,3 43,3 56,7
1Liona ,, Lol TR RETD 43.966,4 75.863.9 42,0 58,0
Hioas . el 5808719 47.318,3 77.690.2 39,1 60,9
Aprycra B ) 47.079,5 78.457,0 40,0 60.0
Cenrabpa ,, i e o 228048730 49.379,4 79.752,9 38,1 61,9
Oxraépa bt v 808887 53.198,6 84.082,3 36.7 63,3
HosaGps 2) .. o.|| 32.646,4 57.677,1 90.323.5 36,1 63.9
Jerabpa 2) . e il 84 T TOBLT 61.115,1 95.820,8 36.2 63.8
Ausapa?) 1925r . . .|| 36.390,8 64.059,3 100.450,1 36,2 63,8

ComnocTaByieHie NpUBeleHHbIX BhEIIe JaHHBIX OTHOCHTENIbHOTO POCTa KPeanT-
HbIX ONepauuii C OfHOM CTOPOHBI, M POCTA MOMELIeHHH B 30J0T€ U HHOCTPAHHOI
BajlioTe, C APYroif, MoKa3LiBaeT, YTO B pa3Hble TEpPUOAbl BPEMEHU CPEeACTBa
BanKa i npeumyuwecTBEHHe TO Ha TepBylo, TO Ha BTOPYIO 4acTb Onepaumii.
B TeueHue MepBOit MMOJOBMHH ONEpalMOHHOTO rofia POCT KPEJUTHBIX omepauuit
HECKOJILKO OTCTAeT OT POCTa BAaJIOTHHIX Onepauuif, a BO BTOPOH MOJOBMHE
roga, KOrjla pocT NMOCNEJHMX OcnadeBaeT, Mbl HaGniojaem, HaoG60POT, OTHO-
CUTENbHO 6oJiee YCHJEHHBIl TeMn B POCTe KPeAUuTHBIX onepauuii, B o6uem
U LeJIoM, 6aHK Ha mpoTsxeHuu 1923—24 rofa yBeIWunsl TOMELIEHHE CPENCTB
B Pa3/MYHBIX KPEAUTHHX Olepanusax Ha OOl CyMMy B 294 mnH. pyG6neii.

1) B rpade ,xparomen. mMerauist B musamora“ ocraror Ha 1 oxralpa 1923 r. (m mocse-
ZYIOUHE) HECKOJLKO MEHBII® OCTATKOB, MOKa3aHAWX B emeroinnke, Hapopmoe Xossiicrso CCCP
B 1922/23 1. (Bunyck 3-f) BeaeACTBIE HCKMDYEHNSA HeGOABIIAX CYMM 10 ,,koppect. Hocrpo B CCCP ™.

2) JaEEHe IpepsapuTeIbHHe.
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OHUHAHCH U KPEAUT

[lepexons OT 3THX OOWHX AAHHHIX O POCTEe KPEeAUTHHX omepauuii Tocy-
fapcTBeHHOro BaHka K Gonee MOAPOGHOMY aHanM3y ero pa6oThl B ATOM OTHO-
lIeHNM, yKaxeM paHblle BCEro, Kak pacnajanach KpeguTHast padora [ocypap-
cTBeHHOro baHKa mexAy pa6oTol0 npaBieHus u padoroi ¢uiauanos. O6 s3ToM
MOXHO CY[QUTb MO CIEAYIOLIMM AaHHBIM. :

V3 ofweil cymMMbl 3al0MKeHHOCTH KIMeHTypn [ocyaapcTBeHHOro BaHka
NpUXOAMUIOCh *) (B THIC. YepB.):

Ha sapommennocTs 1 Ha sapoxmkennocts
N0 EPaBICHHUIO, i 0 OTAEIeHHAM.
a 1 wncro. i

Cymnma. %% | Cymwma. %%
Qurradpa 1928 o i L 13.333,8 466 15.284,6 53,4
HOSORCE o0 0 S 15.970,2 51,4 15.128,4 48,6
HERAODR - 15.828,7 50,6 15.4528 49,4
Aupapa 1924 ti: oL o 15.867,7 - 48,8 16.655,1 51,2
PEBPAAA L7 . 15.344.6 45,5 18.351,7 54,5
INERDIAE. - BR o Tl 17.705,2 46,9 20.012,8 53,1
URBRRAL el e 18.825,5 48,8 19.746,8 51,2
b1 R N e e T 19.476,0 47,9 211986 | h21
LT R e 21.202,7 48,2 22.763,7 51,8
1565 s A R G e i 22.767,2 48,1 24.551,1 51,9
295V 3 R G ol i 21.487.6 45,7 - 25.591,9 54,3
CoRTatpIt, 5o sl 21.207,3 42,9 28.172,1 57,1
(IRnaBpn e s 21.600,1 40,6 ° 31.598,5 59,4
HOADPAT o s 21.411,1 37,1 36.266,0 62,9
Demabas i A 21.141,7 34,6 39.973,4 65,4
faBapa 1926 r.. . . . . 22.828,3 35,6 41.231,0 64,4

Mpumevwanme. B macroamyio TaCiuny BXOXHT, KpOMe OOHYHHX YYETHO-CCYAHX OIe-
panuE (Ges XieGWHX H yyeTa TPATT), YacTh CYeTa ,PASIHX JHN H Yupemienmii®, KoTopue mo
JONOXHHTEABHHM JAHHLM (PHIHAIOB OTHECEHH K YYeTHO-CCYIHKM omepanmaM. B sToM uocireimem
OTHOMENHUH AANAKE HACTOANEH TAGIUNB OTIMYAIOTCA OT ZAHHMX Talk Ha cTp. 520 exerogHmra
»Hapognoe Xossgiicreo CCCP B 1922/23 1. (smmyck 3-ii), B KOTOPHE CYeT ,PasHmX Jum I
yapexzennii“ me Gsur Brarouen, Kpome Toro, xannsie Ha 1 okrabpa 1923 r. m mosme B TOH TaGmmme
OBUIN IPEeIBAPHTENLHBE H BaTeM HECKOAbKO HCHIPABIGHHL.

Kak BujHO u3 3Tux paHHbIX, B TeueHue 1923—24 ropna, B 0COGEHHOCTH
B TeuyeHue TIOCHE[HEr0 KBapTalda €ro, HaGIOfaeTcs 3aMeTHOe YMeHbIUeHue
OTHOCHUTENbHOH ponM pabGoTH npaBieHus B OGLiedl KPeNUTHOH AeATEeNbHOCTH
l'ocynapcreennoro Banka. C 1 wiong mo 1 okTa6psi 1924 roga 3aj0/KeHHOCTb
KnueHTypel ['ocynapcTeenHoro Banka mo mpasneHuio najgaeT ¢ 228 MiH. pye.
A0 216 maH. py6., B TO BpeMsi KaKk B TOT Xe€ IePUOA 3a/l0KEHHOCTh KJIMEeH-
Typbl 1Mo ¢unuanam I'ocynapcTBenHoro BaHka BoapacTaeT ¢ 246 miuH. py6. Q1O
316 muH. py6. Ha 1 okTsa6ps 1924 ropga 3a0MKEHHOCTb KJIMEHTYPH [10
npasyieHuIo cocTasnseT 40,60/, a 3af0MKEHHOCTb N0 Punanam—>59,49/. LleHTp
TAXecTH paGoThl GaHKa MOCTENEHHO MEepeHOCHTCS Ha MecTa.

Mu Bupenu, uyto B TeyeHue 1923—24 roma [ocymapcTBeHHBIl bBaHk
TOMECTMJI B Da3/JMYHLIX TNPENNPUATUAX HOBbE CpPeACTBA Ha CYMMY OKOJIO
294 mnH. py6. O HanpaBneHWHM 3THX CPEACTB MO OTPACAAM XO3diCTBa naeT
npefcTaBieHue ciepyouwas taéndua. (Cm. Ta6n Ha cTp. 586—587).

*) Bes xazeOrux onepammii m yuera Tparrt.
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KPEJHUTHHE YYPERIEHUA

M3 31O Tabmuub, B KOTOPOH mNpUBENEHbl JAaHHbE O 3aJ0/KEHHOCTH
B 532 mMyH. py6.*), MOXHO BHIETb, 4YTO, NPU OOLIEM POCTE 3aJJOJKEHHOCTH MO
AaHHOH yacTu KpefuTHbX omepauuii Ha 246 MiH. py6., 3aJ0MKEHHOCTb rocy-’
AapCTBEHHOW MPOMBILIJIEHHOCTH M TOCYfapCTBEHHOH TOProBiu OaHKy BO3pacha
3a 3TOT rog Ha 173 MJH. py6., a 3aj0oMXeHHOCTb KOonepauuu Ha 52 MJH. py6.
N3 oTpenbHbBIX OTpacieil NMPOMBIUUIEHHOCTH HauGojbliee KOJMYECTBO HOBBIX
CPEeACTB MOJy4ynMna TEKCTUIbHAs MPOMBILUIEHHOCTb, 3af0JIXEHHOCTb KOTOPOii
BO3pacja Ha 43 MiH. py6., TOIIKMBHASA,—IONy4YMuBLIAs 25 MJH. py6., necHas—
24 mnH. py6., ¥ meTauinyeckasi—19 MaH. py6. M3 OTAenbHHX BHAOB KOoOIe-
pauum HauOOJbllee KOJUYECTBO CPeACTB IMOJyYuaa NOTpeOuTenbcKasi Koorme-.
pauus—29 miH. py6. PocT 3aj0mKeHHOCTH KOOMepauud NPOMCXOAUT B IJIaBHOM
coeit yactu mo ¢umuanam (49 MiaH..py6. U3 52 MIH. py6.), Mexgy TeM Kak
yBenuyeHue 3afjO0JKeHHOCTH TOCHPOMBIILIEHHOCTH MIET B 3HayuTesIbHOH CTe-
NeHH M 1O npasieHuio (Ha pomo fumuanos 115 maH. p. pocrta u3 173 miH. p.).
Bakiot b0 Mbl ykazanu Ha Ty OGCTaHOBKY, KOTOpas CJOXujach B o6na-
aMTMKa W kype CTH JIEHEIHOrO OOpallleHHs B Hayale MCTEKIIEro rofga M Ha Te
uepsokua.  CBOEOOpa3Hbie YCJIOBUS, B KOTOPHIX OKa3ajaCbh IMHUCCHS 6aHKOBBIX
6unetoB. HecmMoTps Ha KpaiiHe CJIOXHBE OTHOIIEHHS, KOTOPhHE IOJYYMIIMCh
B pe3ynbTaTe napajleNbHON BamoTh, [ocynapcTeeHHbil BaHK mpopomkan mpo--
BOfMTb MOJUTHUKY CTa6uiu3auuy Kypca YepBOHLA ¥ INOJJEPXaHUS ero LEeHb,
KakK 1o OTHOUIEHHI0O K MHOCTPAHHON BajioTe W 30JI0TY, TAK U 1O OTHOILIEHHIO
K TOBapam BHYTPHM CTpaHb. Psiff GnaronpusiTHbIX YCJIOBHH, B uacTHOCTH 61aro-
NpUATHOE COCTOSIHUE TOProBOrO M pacuyeTHOro OanaHca, aju BO3MOXHOCTb
l'ocynapcTBeHHOMY DBaHKY OCYHmeCTBUTb 3a MCTEKInuif roj 3Ty 3ajauyy B NOJ-
HOM Mmepe, W ecinu B KOHUe 1923 ropga uyepBoHel OGHapyXMJI elle HEKOTOpHe
KoJiefaHMsA, KaK MO0 OTHOLIEHMI0 K MHOCTpPaHHOH BalioTe, TaK U B OTHOILLIEHHH
CBOEIi NMOKyNaTeNbHOW CUJIbI, TO BO BTOPOM MOJIOBUHE MCTEKIIErO ONepaluOHHOIo
rofja c amnpensi no OKTsA6pb 1924 r. B 3TOM OTHOIIEHWH NOCTUTAaeTCs MOYTH
nonHass ycToWunBocThb. O [BMXEHMM NMOKyNAaTeIbHON CUJIH YEPBOHLEB BHYTPH
CTPaHb N0 OTHOLIEHWIO K TOBapaM MOXHO CYAMTb NO CJIEAYIOLUM AaHHbIM.
[lokynaTenbHasi cuia 4YepBOHLA IO CPAaBHEHMIO C IOKyNaTeNbHOH CHIION

NOBOEHHOro pyG6isi COCTaBisAaa:
ITo mpomep. 1o posu. mux.
onr. mux. Kom‘oEKTYpH.

Tocorana. Hucrar.
Hawlsp oRra0pa 19287 o iy o0 1i6.pi89 L vian i 0l 85 on,
» 1-e Hoa6pa e s e U S e R
» 1-€ Jexalpsa i 6p. 36 k. 5 p. 68 &
» 1-e aEBapa 1924 r. . op. 92 k. 5 p. 43 x
» 1-e despara e R L e LR
» 1-e Mapra ,, st Seansiy oo 0D, G e AR N8 e
» 1-e ampens o e e e U D DO 4 p. T4 x
, 1-e Mad i sbaatnd ot caa = TR it 4 p. 60 x
, 1-e monsg i bt ssi 10 031K 4 p. 76 x
, 1-€ mioxd 4 R e 5p. 91 k. 4-p. 66 x
» 1-e aBrycra e e . LoD 4 p. 36 x
» 1-6 cenTabps ,, i 5p. 80 k. 4 p. 48 &
w 1-e ORTAGpA s 6p..09 %, - 4p. 7%
» 1-e Hoabpa B s L e B T el B DS
» 1-e gexabpa ,, sery R ahaR o 5p. 95 kK. 4 p. 76 x.
n 1-6 AEBapg 1926 1. . . o . 5p. 81 x. 4 p. 78 k.

*) B ary mu¢py oGmeii sazomkemnocTs kymeHTYpH [0C6aHKY mO KpPEAHTHEIM OmEpanmuaM
He BXOJAT XJAeOHHE KPEINTH W HEKOTOPHE Apyrue.
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GOHUHAHCEH WU KPEAUT

Pacnpeaenenne 3aponmeqHocTy Mocbanky Ha 1/X 1923 r. u

Ilo upasienao. ! 1o

OTpacair HapogHOTO X0saHcTBL. !
“Ha 1/X | Ha 1/X Ha 1/X
1928 r. | 1924 r. 1923 1.

FocnpeanpuaTua.
SLORIRBHAE L L i s LR e 60,1 205,2 4+ 145,1 128,5
Metaxaypr., MerJl'l()()ﬁpdeT I MAWHEHOCTPOUT. . . 38,2 1089,9 | -+ 1051,7 391,4
UITORASLODISE D o0 U ie i oS L e, 1412 896 | — 1016 94,4
S HAERGURAAE SO Ry L T L S 102,6 188,5 [ — . 214,1 113,7
Jecnas m xepeBoOGAGOMHAA . .+ « o . 4 4 . . . 1746,6 3278,1 + 15315 361,6
O6padotia kayuell, 8eMIH M IMHHB « . . . . . . 64,8 30.1 | — 34,7 82,6
IPURCTRIEHRA © 00 s Tl e oo R 2276,4 5128,7 | -} 28523 1265,0
EERBIMAIE . Sk b e Tl shniite 90,2 60,6 | — 29,6 334,5
ERBBEHHAHE . GaL R e 155,6 607,5 | -+ 451,9 625,6
GaxapHay Sl L SR 2124,7 21411 | 4+ 164 65,2
LIAmeRia w HAPROTHIE. 1 2o o e s R 373,0 1343 | — 288,7 585,4
Bymamnasr . . . T e 69,8 1047 [ 4 34,9 51,2
IIsgareaverasn u uwunp(@[me( s / 59,7 352,99 | + 2932 all 8
DAEKTPOTEXHHIECKASA, DIGRTPO H BOLOC n.mme»me ; 26,8 464 4+ 19,6 b‘)3
CIIHORTARERAR S0, 0 ey e Te e s sy iscs o Keisaits 224,0 15,2 — 208,8 70,2
ONEIMATHAST =5, o v . IR R S 2,8 — — 2,8 213,8
Lo Gl v AT e e M R R T — 31,3 R ) 222,3
Ceascro=xopaHeTRemIAR. | L LTS 15,8 07] — 15,1 121,3
T 1oy e SRR R e R e S A 8 569,0 | 1386, 814 8118 226,4
L0 e S R R T ST 428,0 | —160 6') — 588,6 1830,6
1toro mo TocTpes. . . 8869,3 I 14680,8 + 5811,5 6934,8
Hoonepauus.
Ceapeko-xo3gaficToenmag . . S 5969 970,1 4 373,2 694,6
Hponssox.: Jdecwaa u nepen«»o(SAe,zoqumi S R 574 - 160,0 | 4 102,6 36,1
Ilumesass . . . L i R 0! 51,8
Hagareanckan u unnnp.l(]m%cmm 7,4 —_ { - 7,4 3,7
Caenrannas. ’ SR 44,1 83,3 4+ 392 250,2
Toprosas (nnTpe(SHTenbcmﬁ mmnep.uum) s 10056,9 830,1 | — 1758 3375,3
IItoro mo koom. . . 7 4 e 2043.5 =+ "931.8 4411,7
YacTHan HAHEHTYpa,

TEGPEOTIEL: wotesrs. it 5 % SIS L R g e 414 2,0 — 424 2138,2
B . S s SRR 1,5 107 | + 92| 4003
IItoro mo uwacrtw. . . 45,9 12,7 — 33,2 2538,5
Kpeautubie ywpemp.eun-n T g TR e 1609,6 4451,2 | -+ 28416 1080,8
Ccyasl n/u, 6ym. Hepacnp, no OTPacAsM Hap. X03.. . 1097,3 4119 — 6834 318,8
Beero . . .| 13333.8 | 21600,1 | - 8266,3 || 15284,6

1) Ilaccusnoe CAIbAO.
2) Kper. omepan. 8a cyer Hh® craraorca m3 ocoOsX CCYL OPOMBIULICHHOCTH, AKKPELITHBOR

—
=

a
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KPEAWU THBE YUPEXKAEHNUA

1/X 1924 r. no oTpachaM HapOAHOr0 XO3RWCTBA (s THcagax uepsonnen)

OMIATY UOWANH I CCYX CeX.-X03. 82 CYOY CHENEAALUBIX ACCHIHOBAHHH.

Guanazam. Beero. Kpome Toro Hi{d’ 2)
Ha 1,X | Ha 1/X | Ha 1/X Ha 1/X | Ha 1/X
1924r. | R —lljoo3 . | 1924y | T F — | 1993 | 1994y | + B —
2507,8 | +% 2379, 1886 | 27130 | + 25244 [ 82642 | 4022, + 7579
1252,1 | + 8607 4296 | 23420 | 4+ 19124 | 28172 | 4291,3 | L 14741
2403 | + 1459 2356 | 2799 | + 44,3 120,0 686 | + 514
5857 | + 4720 516,3 | 7742 | + 257,9 165.9 2040 | -+ 381
12004 | 4. 8388 || 21082 | 44785 | - 23703 —_ Wa 1 & 4
2653 | 4 182,7 1474 | * .2954 | + 1480 116,2 1828 | i 16
27050 | o 14430 | 3541,4 | 78367 | + 42953 || 20555 10582 | — 997,3
3986 | ~ . 109 4247 | 3842 | — 405 85 0% 4
8179 | + 1923 7812 | 14254 | + 6422 56,9 4904 | 4+ 4885
304! — 248 | 21799 | 217151 — 84 684,9 7oy i G
21203 | 4+ 15439 9584 | 22636 | + 13052 845 860 | 42 TeR
1758 | + 1246 1210 | 2805 | + 1595 78,1 975 | + 194
1265 | + 334,7 1515 | 7794 | + 6279 5,5 254 | 3199
3128 | + 2435 96,1 | 3592 | + 2631 178,4 3574 | 4+ 1790
80,9 | + 10,7 294,2 96,1 | — 198,11 42,9 T e
1679 | + 2541 216,6 | 4679 | + 251,3 256,8 2909 | 4+ 3841
6842 | + 461,9 2223 | . 7156 | + 498,2 485,6 3694 | — 1162
1896 | L 683 137,1 | <1903 | — 53,2 || 12884 | 26942 | + 14058
9935 | - 767, 7954 | 2380,1 | 4+ 1584,7 429 815 — - Bkt
3011,0 | — 11804 [ 22586 | 28504 | + 5918 1170 | 381649 | . 30479
184030 | + 11468.2 | 158041 | 33083,8 | + 172797 | 118694 | 179387 | -+ 60693
19985 | + 1303,9 Il 12015 | 29686 | + 1677,1 163,0 720,6 557,6
1266 | + 90,5 935 | 2866 | + 1931 —_ - A
1233 | + 71,5 51,8 1233 | + 715 — — o
584 | + 547 11,1 584 | + 473 -— == %k
506,2 | + 2560 2943 | 5895 | + 2952 20,5 180 | L
64847 | + 31094 || 4381,2 | 78148 | + 29336 630,5 1196 | — 4109
92977 | + 4886,0 | 6123,4 | 113412 | + 52178 714,0 8532 | + 1392
7383 | — 1399,9 || 21826 | 7403 | — 14423 40 e 5 E
4251 | + 248 401,8 | 4358 | + 840 o i 2
1163,4 | — 18751 || 25844 | 11761 | — 14083 40 e e A0
24549 | + 13741 | 26904 | 6906,1 | + 42157 889 | .1727 | + .838
2795 | — 39,8 [ 1416,1 6914 | — 7247 — — o
315936 | + 16318,9 || 286184 | 53198,6 | + 24580,2 | 12676,3 ‘ 189646 | + 62883
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OUHAHCH H KPEAUT

[TokynaTenbHas Cujia 4€pBOHLA, KaK BHJHO M3 3TUX [aHHBIX, HECKOJIbKO
ymaja B ONTOBOM 060poTe C Hoa6ps 1923 no mapT 1924 ropma; HO 3aTem
HauyyHAeTCA YJydlleHWe NOKYNaTeNbHOW cuin ero, a ¢ 1 MiOHa no 1 oKTa6ps
3Ta MOKynaTelbHas cuila KOJeGNeTcs B HeGONbLIMX Tpefiesiax, He MNpeBbillaio-
mux 4—>59 B mecsau. [1o cBoemy a6COMOTHOMY pa3mepy MOKyNaTeslbHas cujia
YyepBOHLA MPUGANKAETCH K MNOKynaTesnbHOW cuiae 10 py6. 30J0TOM Ha MUPOBOM
poiHKe., MHBIMM CJI0Bamy, NOKynaTelbHas CHJa YepBOHLA YyNaja M0 CPaBHEHHUIO
C MOKynaTenbHOi Cuyoif A0BOeHHHX 10 py6neli mpUOGNM3UTENbHO Ha CTOJNbKO
e, Ha CKOJbKO yman B CBOeil MOKyNaTeNbHO# Cujie aHINMACKUA QYHT CT.
HeCkoNIbKO XyxXe OGCTOMT JelI0 C PO3HUYHHMHU 1€HaM{, KOTOpHE OGrOHSIOT
B CBOEM POCTE POCT ONTOBHX LEH, HO M B ©6/]ACTH PO3HUYHBIX LEH Mbl Ha-
6miofaemM BO BTOPO/ MOJIOBMHE MHCTEKIIEro OnepauMOHHOro roja HEKOTOpYIO
cTabuiu3auuio,

Euwe nyuwe o6CTOMT fAen0 B 0061aCTH JIBMKEHHWS Kypca YepBOHLA [0
OTHOILIEHMI0O K MHOCTpaHHO! BamoTe. Kypc uepBoHua B fomiapax H3MeHSICS
cirepyiowum o6pazom, Yepsoneu ctoun B jpoanapax Ha Mock. Gupixke (npw
naputete—5.14):

Hasls8 opzaoha 1998, < oo ot i e seodiBg
» 1-e HOAGDA W e e S S )
, 1-e zexkabpsa W OSEC R R
sl AR 1924 oL e g sl bl
» 1-8 despara ,, R R e I
,» 1-e MapTa 5 R AR R
» 1-e aupers R R DRSS bt e e U
» 1-8 Mag = Pt AT i SLEBT R T
, l-e HIOHA g S G S iR L
, 1-e moxa : FRBOR 5o 1 i S
» l-e_asrycra AR L R R T R
» 1-e cemTabpa , sSem ol iR e o 514
» 1-€ okTa0pH -, S S Al i1 g .
» 1-e mogbpa L S T R
» 1-8 .okabpa RSP RE S S S L
S, 1z8anBana 1820 1. . WAL e O el s DA

Kak BUAHO M3 3THUX [aHHLIX, YEPBOHEL CTOSJI HMXE MapuTeTa MO0 OTHO-
mEeHUI0 K fomnapy no mapra 1924 ropa, HO c ampenss 1924 roma Kypc ero
YCTaHaBIMBAETCAd Ha 30J0TOM NapuTeTe U GOJiblie He MONBEPraeTcsl HUKAKUM
kofebanusaM. HYTo KacaeTcs Kypca uyepBOHLUA B (yHTaX CTEPJMHIOB, TO W OH
3HAYNUTEJIbHO yayywaeTrca ¢ ampens 1924 ropa, HO BCe Xe He COXpaHsieT
TNIOJIHOTO MOCTOSIHCTBA, TJIaBHBIM 06pa30M, B CBfi3M C KoneGaHHEM Kypca cTep-
JIMHTOB 110 OTHOLIEHHIO K ROIIApy.

Kak nokasbBaloT BhilIENPUBEJEHHbIE IaHHbIE, 3afaya CTa6UIU3alN Kypca
4YepPBOHLA CO BTOPOii NonoBuHB 1923—24 roga Okasanach OKOHYATENLHO pas-
pewieHHO#. TOT ¢akT, 4TO yepBOHEL COXPaHAeT ONpefeNieHHYI0 YCTOWYMBOCTH
' Ha TpOTAXEHUM psfa MecsueB, AOKa3biBaeT, YTO Mb HMEEeM 3eCh AEN0 He
CO ClyYyailHHIM OMaronpusiTHBIM MOMEHTOM, a C Pe3KuM IepejioMOoM B 00JacTu
JEHEeXHOro ofpalleHusi B CTOPOHY CTAGMIM3aLuM BaJIOTH.

M He cTaHeM OCTaHaBIMBAaTbCS HA DPACCMOTPEHHMHM BCeX TeX 06CTOs-
TENLCTB M MEPONPUATHIH, KOTOPHE B CBOEH COBOKYMHOCTH TpHUBENIU K 3TOMY
pe3ynbTaTy, HO CYMTaeM HEOOXOHMMBIM OTMETHTb, YTC B DTOM JOCTHXKEHUU
BeCbMa 3HAYMTENbHYIO POJb ChHIpana NOJAMTHKA camoro ['oCygapcTBEHHOro
Banka B ee TpeX OCHOBHBIX 4YacTsX, & MMEHHO: B YaCTM 3MHCCHMOHHOMH, Kpe-
AUTHOW W BAaJNIOTHOM.
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KPEAHUTHBE YUYPEXKJIZEHHU A

3akoHuuB 00630p onepauuil [ocymapcTBeHHOro baHka 3a
1923—24 ropm, OCTaHOBMMCSI BKpaTle Ha HEKOTOPBIX JPYrHX MO-
cyaapcTBesno- MEHTAX €ro MIGATENbHOCTH 32 ITOT MEpHOL.
ro Bawka. Panplue Bcero Heo6XOAMMO OTMETUTb, YTO Ha MNPOTSIKEHHUU
1923—24 ropa mnpoAomkainoch pa3puTue ceTd ¢uauanos [ocyrnapcTBEHHOro
Banka. Tak kak HauGojiee KpYMHbE KOHTOPH U OTAeseEus ['0CynapcTBEHHOro
BaHka Obuid YUpeXHeHbl B I[IepBbieé TOAH €ro paGOTH, TO Ha IMPOTSXKEHUHU
HCTeKIero rojia MPMIIIOCh, TJaBHBIM 06pa3oM, Pa3BUTb CeTb 60Jee MEeIKUX
eIMHUL—AareHTCTB.

06 o6wem pocte ¢unnanoB 'oc6aHKa FaeT MNPefCTaBIeHHE ClepyloLlas
Tabauua.
Vimenocb BCero:

OCHOBHBIE MO-
MeHTbl B jaeA-
TenbHocTH lo-

o < i IIyrkros ¢
a 1 umcio. OHTOP. Arenrcrs.| Bceero. | yupemn.
! souxd. TocGanra,
OxTadpail928 i Ll s o 25 106 126 257 —
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Takum o6pasom, obuiee KonuyecTBo PunnanoB [ocypapcrseHHoro BaHka
3a 1923—24 r. Bo3pacno Ha 155 eguHuL.

Bo BHyTpeHHell pabote TocygapcTBeHHOro baHka Ha DPOTSXKEHUH
1923—24 roja MOXHO OTMETUTb YCHUIeHMe MJIAHOBHX MOMeHTOB. CocTaByeHue
KPEeOMTHBIX [UIaHOB, KOTOPOE HayajioCh €lle B MNpeJLecTBYIOleM rogy, cTauo
nNpou3BOAUTLCA Gonee feTanbHO. KpeuTHbie IaHbl, OG‘€MHAEMbie C IIaHOM
SMUCCHM, Hayalli OXBaThiBaTb IMOCTENEHHO BCe OoNbWUA U GONbIIMA KPYT
omepauuii 6aHKa M K KOHUY pacCMaTpPUBaeMOro Nepuofa OHM pacnpocTpa-
HUIUCL YXe Ha BCIO pa6oTy mnpapieHus. [1OCTeneHHO CTan0 MOArOTOBISATHLCS
cocTaBneHne KpPeAWTHHX IUIaHOB no ¢uiananam [ocypapcTBeHHoro baHka, a
Takxe O0O0‘eJMHEHNEe KPEJUTHHX MIaHOB (HUIMANOB C KPEAUTHHM MIAHOM MpaB-
JieHusd., HECKOIbKO H3MEHMJCA U XapakKTep OOCYXAEHUS KPEAUTHBIX IJIAaHOB
[ocynapcTBeHHOro baHka, B 0COGEHHOCTH B CBA3M C YYpexfJeHHeM B TOM xe
rony Komurera 6GaHKOB. B HacTosiee BpeMsi KpeRMWTHbIE miaHbl ['O0CyfapcTBeH-
Horo BaHKa COCTaBJIAIOTCA Ha KBapTajl M BHOCATCSA Ha [pefBapuTelbHOE pac-
cmoTpeHue KomuTeTa GaHKOB, ¢ 3aKIIOYEHHWEM KOTOPOTO OHM 3aTeM MOCTY-
nalT Ha YTBEPM(JIEHUE BHICIUMX MPaBUTENbCTBEHHBIX YYpeXJeHHil.

V3 ppyrux MOMEHTOB B XK3HM [0c6aHKa Mbl OTMETHM JIKIUb BONPOC O
nepefaye ['ocyfpapcTBeHHOMY BaHKy Ka3HauelCKMX ~QYHKUMIA, KOTOPHIA 630K
K CBOEMY OKOHYaTenbHOMY pa3peuieHuio. Peyb B [JaHHOM ciyyae HAET O
MeponpuaTHH, KOTOpOe [OMKHO NPUBECTH K CIMSIHMIO KacCOBOrO ammapaTta
KasHnaueiicTBa ¢ kaccoii ['oc6aHka M TeM YCWIHTh MPUTOK B ['oCyAapcTBeH-

*) Tepcraa KONTOpA NepeHMEHOBaHA B OTAeAeHHE.
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GUHAHCH U KPEAHUT

Hulii BaHk CBOGOIHBIX Ka3HaueiHCKuxX CpeAcTB. HeKoTOpbi ONBIT B 9TOM OTHO-
weHuu Gbn chenaH oceHblio 1924 ropa B dopme mepepayu locygapcTBeHHOMY
BaHky c60pa HEKOTOPBIX BUAOB HaAJIOTOB, B YaCTHOCTH, CeIbCKOXO3SICTBEHHOTO
Hajora.
: B Teyenue 1923—24 ropa npopomkaeTcss pa3BUTHE CeTH
nﬁgm‘: ':l‘:):_ OPYrMX KPeAMTHbIX YupexkaeHWi B cTpaHe. HanGonee KpymHHIM
mp.eu:n- dakTOM sBASETCA yuypexkjaesue HOBoro O6aHka—LlleHTpasbHOro
CenbcKo-X03siicTBeHHOrO BaHka. llenTpanbHblii  CenbCKoX035ii-
CTBEHHHW bBaHK OTKpba cBoM feiicTBusi B Mockse B uione 1924 ropa. Ero
OCHOBHOW KamuTan ObJ 006pa3oBaH MyTeM aCCHMTHOBAHUS €MY H3 CPEJCTB
Kka3Hn 40 maH. py6. 3onoToM. Kpome TOro, emy OTKDHIT 3HayMTelbHbii
KpPeAuT CO CTopoHn [ocymapcTBeHHoro Bauka. 3ToT O0aHK HMeeT CBOei
3ajaveii mpefoCTaBleHne KPeAuTa KPecTbSHCKOMY XO3fHCTBY HNS CHaGXeHus
€ro OpPYAMSIMM NPOU3BOACTBA M BOCCTAHOBJIEHHUS €ro OCHOBHBLIX KalWTaJlOB M
cojeicTBUE .YNyYIIEHWIO YCJIOBHMiA CObITA KPeCTbAHCKUX npouykKToB. CBolo
pa6oty LlenTpanbubiii CenbcKo-XO3siCTBEHHBIH bBaHk BeneT uepes o6luecTBa
CeNbCKOXO034HCTBEHHOI0 KpeauTa, M, B KOHEYHOM CyeTe, OH AOMKEH OMUPAThCH
Ha KpPeCThbSHCKUE KPeAMTHbIEe TOBapHILeCTBa.

[ToapHee, yxe B 1924 — 25 ropy OTKpbI CBOM NEHCTBMA HOBHI GaHK:
«lleHTpanbHbii BaHK KOMMYHaJbHOrO X039HCTBA U XUIULIHOTO CTPOUTEILCTBAY.

[ponsownu u3amenenus B «Poccuiickom Kommepueckom BaHke», KOTO-
pblii O6bin mpeBpauleH B «baHk ans BuemHeit Toprosiu».

O6was ceTb KPeAUTHBHIX YYPeXAEHHI pPa3HbIX THIOB, CYMTAs TaKxke M
$unuansl OTAeNbHBIX 6GaHKOB, cocTaBisina Ha 1 oxkTabps 1923 roga oxono
200 enmHuy, a Ha 1 oxkTs6ps 1924 ropa cebiwe 400 eguHuL.

He ocraHaBnuBasch fgeTanbHO Ha PacCMOTPeHMM onepauuit  Kaxaoro
OTIeNbHOTO 6aHKa, MPUBENeM CNeAYIOMmYI0 Ta6nuuy, XapakTepusylowyio o6uiui
poCT omnepauuii BCceX KPEAUTHHX YYpeXAeHWUi.

CpaBHMTENbHbIE AAHhol€ O AEATEALHOCTW KPEAUTHLIX Y4YpemAeHun
3a 1923—24 onepauuoHHbIA roa
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KPEAZUTHBE YYPEXKAJEHHU A

Kak BMAHO M3 3TUX AAHHHX, UTOr 6aNaHCOB rJaBHEHWKX KPeaUTHLIX
yupexnaenuit (6e3 L{. C.-X. B., Bo3nukwero nmocie 1 oKT. 1923 r. Boapoc ¢
241 MaH, py6. 10 740 mMiaH. py6., T.-e. moyTH Ha 500 MIH.pYG6. Y4yeTHO-CCyaHbBIE
onepanuM 3TUX 6aHKOB yBenuunnuch co 146 MaH. py6. 40 472 MiH. py6., T.-e. Ha
326 mnH. py6. Ponb nepeuyucieHHbX KPEAMTHHIX YYPeXJeHUil B CBOei COBO-
KYMHOCTM 3aMeTHO BO3pacjia No CpaBHEHuIo ¢ posnbio ['oc6anka. Ha 1 okTabps
1923 r. CymMbl, NOMELIEHHBIE B YUETHO-CCYAHIX Onepauusx Bcex GaHKOB, Kpome
loc6anka, cocTaBasuum 51,20/ MO OTHOWIEHUIO K COOTBETCTBYIOLIMM TOMELIE-
Husim [oc6anka, a Ha 1 okTs6ps 1924 r. BTOT MNPOLEHT [MOBLILAETCH [0
88,60/, [oc6aHK OCTAaeTCss MONMpeXHEeMY TIJIAaBHBIM  KPEJUTHHIM LIEHTPOM
CTpaHbl, HO HECKOJIbKO TepfieT CBOE NPEeXHEe NMOYTH MOHOIOJIbLHOE MOJNOXKEeHKE.



