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OBUIN CBOAB
[0CYATPCTBRHAOA POCTHCH R0XO0M0BD H PACXO0N0R:

: - YIBEDETOHA roCyJapCcTBeHHAS OCHHCHL JOXO: .
2085 Ha 1914 r s P ACXO10B® H pacxe.

-» Ch HEPOYHEND YC
I'ocynapcreennaro Coskra m Ioe
0 nopsixk pascmorphris

O6uriff ceogs sroft POCIHCH BHpa®aercs
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- = 1914 r.
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Py6san

FOCYAAPCTBEHHLIE 10X0AM.

L
OBBIKHOBEHHKIE AOXO[kl.

--------------

276.007.384
731.441.900
237.936.700

1.070.223.250
>. Kasennne umymecrsa m xanutanm . . . . . . 1.119.889.657

6. OTuyxpaesie rocyRapcTBeRHEXD HMYIeCTSD . 1.925.280
7. Buxkynnse nnaTexs

------------

-------- ] - - - - - - -

B

Hroro oSuxuopennuxy Ao0xomoms . . 3.572.169.473

YPE3BHIYAHHME PECCYPCHI.

10. Bxnagu v Tocygapersennumii 6anxs wa BBunoe
. s
11. BosepaTs gonross o6wmaro no Hunepin npogo-
BOABCTBCHHArO Kanurana xassd no npousse-
ACHHEMD H3D HER NO3AHMCTBOBAHISM® Ha
okazanie cBumennofi w npogosoabcTBexEOM
DOMOIN Nacen~ui HMmnepin . . . .

1.400.000

12.000.000
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Hroro upessnuainnxs |:;eccypcon «  13.400.000

Uz cBoSoaHOM RANMYHOCTH roCypapCTBEHHArO |
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AUBHRIXD KPCXUTOBD, COCTABAOHHAS COLIACHO NOCTAHQ
YARPCTBeHHOH [lyMu, a Takme
FOCYIApPCTBeRHOE pocIHCR.
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OBBIKHOBEHHKIE PACX O[IhL

1. MusncrepcTso Hunepatopexaro JOODE .. %5 ¢

2. Bucmite_racyzapcereennnsg V4P XA HIR
3. BBaoxcreo Cearbimare Cunona
MusucTepcTsa:

------

- RTINS I . b S e 206.539.559
- SN~ o R A G AT e 493.163.110
& BICTR L o e e e s i 104900209
J. Hrocrpammuxs XBas . . . . . ... .. 174327
8. Hapoagsaro MpoceBuwenis . . 169.57%.399 -
9. [llyrek CooGmenis. . . . . s 719.088.546
10. Toprosan u Mpouswsesswocrs . . . . . . . 0.892569
(raBhua Ynpasaexis: |
11. SemnevcTp. w3emmenBaia . . . . . . e « « 157520389
12. Tocymapcre. Kounosasogcrsa . . . . . . 4583.470
Musucrepcrsa:
13- BGEﬂHOC B AR T R TR RS o LM e S W, e v 621\%5-110
1 . MOP'CKO'E ------ Dot O L BN AW RS el ol Sy m111-m3
15. Tocyaapcrsennuit Kostpoms . . . . . . . . 12918740
16. llnatexn mo rocyaapcTeessnys 3afimams .. . 40210750
17. Ha pacxoau, we npepycMoTpBunne cnbramm, na
SKCTPEHHHA BB Teuenie roja wagoluocTtw .  10.000.000

Hroro o6nknosenntx® pacxoaoss . . 3.309.523.517 ﬁ
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B | pemra‘menﬂouh na pa3cMoTpbuie 3axonopateny- !
HEXDB YupexpaeHiit npoexth rocyaapcreenHod .

_ | POCTiHCH poXo0-
aoBb H PacXOnos® Ha 1914 r. wcuucieno 6mno :

558 AOXON0RD
3.535.?;.28% P., TOM® 4YHCNB  OGHKHOBEHHHXT
3.521.697.282 p. wypesBuyaiitbxs 13.400.000 p.; pacxonoss |

3.5_‘:8.261.4?9 Ps» BB T. 4. OGHKHOBEHHLIXD 3.302.675.714 P
H YPE3BbYAMHEXD 255.585.785 p. Ob6was CyMMa pac;{o; |

ROBB BB ITOMB HCHMCAEHiM npesucHia 06wyio CYMMy ROXO-

ROB® Ha 23.164.217 p.; xoropue MunucrepcreoMs Punan-

COBD TNPEANONONXEHO ObNI0O NOKPHTL M3b CBOGONHOH HaIHY-
HOCTH TOCYJapCTBEHHAro KasHauyelicTea.

Bb

B nepions pascmoTpbHis npoexta pocnuck 3akoHopa-
TeJibHBIMH YYDeXJeHIAMH OKa3aloCh BO3MOXHHMB, OTHACTH

Ha OCHOBaHIM NO3AHBHWIMXL KaccoBumXx® cBBABHIA, nocTy- ’
NUBWIMXD® Bb MuHHCTEPCTBO PUHAHCOBB, YBEIHYMTH pas-
MBpb HBKOTOPHXB® A0XO40BBL. Takb, Ha 18.572.,500 p.

yBeNHYeHs TaMOXeHHHH poxonas, Ha 11,000.000 p. noxons | poTs,

OTB rOCYyAapCTBEHHAr0 MPOMBICNIOBAr0 Hajlora, Ha 5.500.000 p.

CNIHDTD, —-
1 qpq =~ 1IPH OJHOBDPEMEHHHOMD HCKNIOYCHIN accurnosanift
.232.642 p. Wa npunnate, nocobis w

APYFiA BHAAYM 4aCT=
HBIMB OOLIECTBAMD KenbaHux: AOPOrs Mo 3KCnAoATALIW

dMH  nuHId, 1.000.000 P. HA YNOBRETBODEHIE HEeBHNON-
HEHHEXD PACXONOBD MO 3aKkmovYeHHuMS cubBTams u 863,815 P
Ha pasHus Apyria moTpe6HocTH. Mo cmbtams Boewnaro
MuHucTepcTBa OOWaR CyMMa aCCHTHOBaMiA nOBWWEHA Ha

22.429.399 p., NpeMMyWECTBEHHO OTh MCYHCIEHIR Bb 6oL

WeMDb, WbMB NDEANONOKEHO N0 NPOEKTYy pPOCnuUcH, pasmbph
Ha3Ha4yeHl! Ha OOMYHAMpOBaHie, CHapsKeHie ® NPOAOBOAL-
CTBle BOWCKb. Hakonewn, MeHbe 3HauMTeNbHHS yBeaMYe-

HIR acCUrHoBaHiW, coOCTaBaAsOWIR Bb

ofue#t cnoxHOCTH
382.454 p., cabnann no cmbrams sbaomcrsa Csarbitware

Cunopa, Munucrepctsa UHocTpannuxs [Bab u Tocynap-
cTBeHHaro KouTtpons.

Mo cwubrams Munucrepcrsa [llyred Coofuwexia, HaoGo-

KPEWTH YMeHbllUeHn TMPOTHBEDL WCNpallMBABIIHXCS
N0 TPOeKTy pocnucH Ha 23.237.318 p., rnasHums 00pa-

AOXOns OTH MnouauHb, Ha 3.950.965 p. noxoabr OTH 00-

POYHBIXD cratefl ¥ npomucnossh, Ha 3.002.000 p.——*‘raﬁatl-\

sl noxoa» u Ha 3.000.000 p—nabcHoM ROXOA®. 3aTbhud,
Bb EUAY BHISICHMBLUKWXCH AAHHBXB O BO3MOXHOCTH MOCTymjies
Hia cb KuTas, CBepXb OKnaja, HEAOHMMOKD BOEHHAro BO3Ha-
rpax}</ieHis, Ha3HayeHle TAKOBOFO YBENHYEHO Ha 2.035.079 p.
Kpom® Toro, Ha 900.000 p. yseanuens cfopu Ch NMUTEHR, HA
888.000 p.—OXHJAAEMbifi NPHOBIIK OTH yyacTis Ka3Hh Bb
fOXOAaXb 4YaCTHHXD wenbaunxs Aoporn, Ha 300.000 p,
renerpadpHui ¥ renebounnit goxoas W Ha 500.000 p. po-
XO OTH HAIOTOB® MO3EMENbHHXD, Cb HeABMKUMEXS
HMYLUECTBD M nonared. Hakoneunh MeHbBe 3HAYMTE/IbHLA
yaennqema, COCTaBAAIOILIA, OAHAKO, Bb OOWEH CAOXKHOCTH
1.607.827 p., AonyuleHu 0o HBKOTODHMD ADYTAMB n-:.:uxo-
gamb. Cb npyroit CTOpOHH, TO HBKOTOPHMD WCYHCICHIIMD
ROXOA0BD NPOU3BE/EHH COKpaleHin, a UMEeHHO: Ha 700.000 p
4 noxoxr ® Ha 284.180 p.- —noco0is
yMeHblEHD He@TaHOH AOXORD | p.-
rocyjapcTBEHHOMY Ka3HaueHCTBY W3h NMOCTOPOHHUX® MCTOR-

HHKOB®.

WcuucneHtsie no nNpoexTy
Bepriuch namEHeHisMDp KaKkb Bb CTOPOHY
raKb W YMEHbILIEHIR. Ha 3HAYWTENIbHYID CyMMY,

POCNHCH pacxoliu TaKXe MNoj-
WXD YBENHYEHIN,
a HMEHHO

wa 7.949,577 p., YBEIWHEHO Haauaqe:;: 'r:; ::ﬁ-:zp:l:;;:
8 7.600.000 p. Ha nono;n_neui.e.
weny TlpeoGpa3oBaTens
a Bupayy nocoOid
' HaanaueHis 1o

oTh BKNOUEHIs KPEAHTa "
mﬁonbﬁo-CTpOHTeﬂme Wﬂ‘ ” g
Pocciu Wmnepatopa [letpa Benukaro

- 30Mb, OTb COKpalleHin Ha3HayeHik Ha pacxojd no npi-
06pBTeHi0 NONBKIKHOTO COCTABA W €ro MpUHALNEXHOCTEH, A
| TAKXe N0 3KCMIOATALiK, YCHAEHII0 W YAYHWEHID Ka3eH-
HbiXb Kenb3unxb nopors. [lo cwbrhs Mopckoro Munucrep-
cTBAa KpeNWTH TaKXe MOABEPrAMCh COKpalleHisMs, b 00-
weil caoxuocru, Ha cymmy 4.286.537 p. Tlo cwbrame
Munncrepcta Toproeax W TpoMsiiieHHOCTH obujee cokpa-
jeHie acCUrHOBaHid BHpPa3HIOCh BB cymmb 717.956 p. 3a-
BMb, Ha 705,234 p. yMeHbUIeHD KDEAUT® HA RAATEXKM TO
roCyNapCTBEHHHM® 3ailMaMb, Ha 350.096 p. cokpaijeH
KpeauTn no cMBTaM® BRICUIHXD roCyJapCTBEHHBIXD Y4peXze-
Hili, Ha 306.240 p.—no cmbTaM® ‘Munncrepctsa BuyTped-
Huxb> MBas u na 337.620 p., BB ofuieit CROXKHOCTH,—
pa3nbis ApYFis Ha3HaueHis, He3aBMCUMO OTDH ITOTC, BKAD-
qeHb BB pOCnHCh 1O oTabay ype3BHYAHHBXD DPACXOROES |
KPeUTH: HA PpacXons no BHKYyNY npen'bﬂlﬂe'“ﬁﬁ#’b. b
ornath obaurauif  43%0 pocciifckaro rocyAapct oy oot
salima 1905 r. 27.999.925 p. W Ha coopyketie OXL-
$3nHBIXD enb3HONOPOKHNXD H HHEXD ' nyTed m

3a BchMH 3THMH uaMbHEHIAMH COCTaBHAOCH ROXON0BS

3.572.169.473 p. W ' Wﬂm ;-

a pcero 3.385.569.473 P Ha pacxons
| 3,309,523,517 p. W upessu~
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accurnopadie BB 127.999.925
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Y4yeTHasi NOJIMTHKA.

B» nocabanee BpeMss Bb HBMmeuko# 3KOHOMHYECKOH /M-
repaTyph OueHb XHBO neGaTHpPYeTCs BOMPOCH O COCTOSHIH,
pBaTensHocTH M MEBponpiaTiaxs HbMenkaro vMnepckaro 6aHka.

[Ea10 BB TOMDB, 4yTO nocabania RecaTHabTIA rpaHpios-
Haro pocra TOProBo-npomulNeHHOH pbaTeabHOCTH Tepma-
HiH, a TaxXe HefaBHif NOJHTHYECKIA OCNOXKHeHiA—BDb BUAE
aragupckaro HMHuUMAeHTa, OankaHCKOH BOHHW H np.—
Bu3BanM ouvYeHb pbakia konebaHis W, BB O0O6WEMDb, 3HAYH-
TeNbHOe ocnabieHie pe3epeoBb HBmeukaro uMnepckaro
Oanka M MeTtannnueckaro olesnevyeHis kpeputHaro obpauje-

His TepMaHin.
Bonpoch o ToH uam mHo# nonuTHkB umnepckaro 6anka,

CKnagmBamomiedica H3» pPas’HOPOAHBIXB, CaMMXb No ceOb

CJIOXKHBIXD M JApPYyres ApPYry HHorga npotHsopbyalluxb 3ne-
MEHTOBb,—KaKb IONHTHKA SMHUCCIOHHas H JRHCKOHTHas,

HanpaB/ieHHas Ha yperyJHpoBaHie W o(e3neyeHie geHeXHaro

ofpaileHis, NMONHTHKA KpeQuTHas, CTpeMAlascs Kb pas3Bu-
Tilo KkpeauTa M coABACTBIIO 3KOHOMHYECKOMY Pa3BHTIIO

CTpaHn — CTan® Mno3TomMy Bb [I'epmaHin  oyepeHHMDB
BONPOCOMD QHA. Takb Kakbs BONpock O TOH MIH uHOM
NONMWTHKE TAaKOro 8MHMCCIOHHAro y4pexjeHis, Kakb HMnep-
CKIH 0aHKb, HE JHIUEeHb 3HAYEHIT MU TNOYYHTENbHHXD Bh-
BONOEB, TO Ha HEMb HeNHIIHEe OCTAaHOBHTLCA mnogpobube u
AaTh €My noCHAbHOe ocmEujeHie.

MogpoGHOo# W poBonbHO ph3kod kpuTHkE HanuyHaro
COCTOSIHIA peccypcoBb HMnepckaro 6aHkKa, ero Hacrosuweit
NOJUTHKH M nNpeqnpHHHMaeMHXb 3THMD G6aHKOMD msp'b
Kb YKpBnaeniio CBOMXDb pe3epBOBD M YCHJIEHIIO CBOEro Bnisi-
His Ha JeHeXHHH PHHOKD W KPeHTHHS YYPEXNEHis CTpaHH
NoCBATHAD OTABEAbHYIO Gonbliylo kuury npod. 1. IMnexre,
noagb 3arnasieMb. «OTb NHCKOHTHOH MONHTHKH KB rocnoj-
CTBY Hajb J€HEXHHMD pPLHKOMB». [lepBhisa riaBm 3ToM
KHHFH nepBOHa4YanbHO neyatanucb Bb «Bank-Archiv'es,
HO NpUHLUMNIaJbHOE pacxXOX[eHieé BO B3rAsAfaxb pefakuiu
aToro opraHa M npo¢. [lnenre 3acraBuno noCABAHATO CBOIO
Hay4yHyi0 pa6oty no 0030py H KpUTHKE aBATEALHOCTH MM-
nepckaro 6aHka oOGHapopoBaTb B®» BHAE oTAbabHOH KHMrH,
Pa3bopy 3TOH KHWrH TNOCBSILEHd PARb CTaTei, Mexay
npoynmMs», «HBEMEUKMMD IJKOHOMUCTOMDB»!).

Cocrosinie pe3epBoB> Ha3BaHHaro O0aHKa, 3aBHCsIee
HeNnOCpeACTBEHHHMB 006pa3oMb OTb BHCOTH Y4Y€THaro npo-
LeHTa, OTH Cnpoca Ha J€HbrH, OTH MNOJHTHYECKOH KOHDB-
OHKTYPH, HaKOHELb, OTh HAJHYHOCTH 30/10Ta Bb CTpaHE, Bhi-
S8hWBAaETH Bb CaMOH aAMUHMCTpPaliH 3TOro G6aHKa CHAbLHYIO
TPEBOry H COOTBBTCTBYIOWys CTpeMmieHis kb pedopmHpoBa-
HIl0 ABaTenbHOCTH GaHka, H3MBHEH{I0 €ro mNONHTHKH, Ha-
npaeieHHHA Kb OQHOM o6wed ubnu: yxpbnneniio pesep-
POBDL OaHKa M NOBHILUEHI0 NPOLEHTHAr0 OTHOWEHIS MeTal-
AWYecKaro nokpuTin Kb cymmb ofpawaowuxca Bb crpanb
6aHKOBHXD OHIETOBD.

03 nocnrbpoBaTeNbHOMD Ha NpoTAXeHIH pana nbrTe no-
HHXEHIH NPOLEHTHAr0 OTHOWEHIA METaNAW4YeCKaro mnoKpu-
Tis uMnepckaro 6aHKka Kb CyMMB JeHeXHHXDd SHaKOBD (M
YYyXHMD KanuTanamb Oanka, Bb BUAB BKNajoB®» M TeKky-
HHX® CYeTOPD) cBHABTEAbCTBYETHL CaBaywuwjas Tabnuua:

Npou. ornowenie

meraranvecxaro  flpoy. owwo-

Foaw :2:::1 l:n:: .:1:::: l::;-
: B YYXKMB Kanu- TOM.

vazam» Oamka.

,876_1“0 * 5 = & 5 o o w 06 2605
S8 1805 . .. onn n 61, 38 26,7
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ITO CHCTeMATHYeCKOe TNOHHXEeHIe pe3epBOBbL GaHika
MOKPHTIA OHJETHAro o0paileHis H BHISHBAETD TPEBOTY Kayy
Bb aAMHHHUCTpALIA HMnepckaro 6aHka, Takb H BB 00we.

' CTBEHHBIXB, Cabasuiuxs 3a 6aHKOBOH TIONHUTHKOM, Kpyraxs,

Heo6xoauMoCTb 60pbOEl  Cb OTMBYEHHHIMB  NOHMXeHiemy,
pesepBoBb HMMEpPCKaro OaHKa cO3HaeTcs BCEMH—u  apfe,
AByXb MHBHIA He cywecTByeTh. HO pasHoriacisa, u Bechyg
CyLleCTBEHHHS, BO3HHKAOTBL Bb OTHOWEHIH CNoco6oBbL y
CPeACTBDb, NpPEANPUHHMAEMHXD Bb HACTOsILIEe BPEMs HWMMep.
CKHMB OaHKOM®, Cb ONHOH CTOPOHH, M TNpeRiaraeMuxy
PasnMYHHMH TEOPETHKAMHM W MpaKTHKamu GaHkoBaro nbia,

Cb» [pYrou.

Mimnepckid OaHKb OJHWMB H3B IMaBHHXD MBponpiatii
HanpaBNeHHBXDb Kb TOBHIUEHID CBOHXb pPe3epPBOBb, CYHa
TaeTb HEOOXONHWMHIMB: 1) NOBHILEHIE pPe3ePBOBBL YACTHHIMA
KPEAHTHEIMH YYPEXAEHIAMM CTPaHH H 2) yBelHYeHie CYMMh
pesepsOoBb M HaMWYHWXDB CPEACTBD BKAalaMH H TeKYU UMK
CYETaMH, COAECPXHMHMH 3THMHM YYDEXNEHIAMU Bb HMNep-
Cckomb Gankb. Ity mBpy MoXHO OXapakTepu3oBaTh, Kak
KOHLIEHTPaLll0 pe3epBOBb YaCTHHXD KPEAHTHHXDB YYpeK/e
HIH Bb cepaub kpeguTHaro AeHeXHaro ooOpaueHis—pn
HMNEpCKoMb GaHKE. -

W BoTb npotuen stod MBpW noBmeHI® W KoHuER-
TPpalln pE3EPBOBDL YACTHHXD KPEeJHTHHXD Vy4YpexneHiii pn |
obumemMs pesepsb HMnepckaro GaHka HanpasiseTs BCKO
Cuny cBoed KpuTHku npod. lnenre. 3

[lo ero mubHilO, Takas noauTHKAa HMnepckaro OGaHka
He [OCTHrHeTB» CBOeM Ubaiu—noBHIERIA W yKpbniaernig
CBOMXDb COOCTBEHHHIXb pPe3epBOBB,—TaKb KaKb TNpPHYHHA
CHCTeMaTHYeCKaro MNOHWXXeHis pe3epBOBB HMMepckaro GaHka
KPOeTCsl, rnasBHbMb 00pa3oMb, Bb NPAKTHKOBABLUEHCS 3THMS
6aHKOMD [0 CHXD NMOPB AUCKOHTHOM K KpefuTHOM nonuTuxh,
a MMEHHO, BB 4pe3amBpHO HH3KOMB ypoBHB yyeTHaro npo-
LleHTa. TOJlbl(O HU3KIH yveTHu! (M ccyaHbi) npoueHTs W
Cnoco0CTBOBaN® nocabaoBaTeNbHOMY OTAHBY METaMHYeCKOi
HaIMYHOCTH H3b Pe3epBOBB HMMeEpcKaro 6aHKa, W TOJbKO
Bb CHCTEMATH4YeCKOMDb NOBHILUEHIH, M NOBHILUEHIW AOCTATOY=
HO pbE3KOMB, y4YeTHaro npoueHTa NeXHTb OAHO u3b abi-
CTBUTENbHHXD> CPeAcTBb Kb NOAHATII0O pPe3ePBOBb HMMNEps
ckaro OaHka. Hu3Kiif ypoBeHb y4yeTHaro mMpoLEHTA 3TOrQ
6anka 38a nocnbania 3—4 pecatunbria cnoco6CcTBOBAN®
Hé TOJNbKO OT/JHBY 3010Ta H3b 3anacoBb 6aHKa, HO H Cries
KynsiliH, KaKkoBHS J|Ba fiBNIeHIA CTOATH BB Hepa3puBHOH H
B3aUMHO ofycnosaunsaioweit cessn. [lo mubxio npod. [Maenre,
NPHYHHA TaKOH MOJMTHKM HH3KAro y4yeTHaro NnpoueHTa HM=
nepckaro GaHka KpoeTcs Bb OWWMGOYHOMD MOHMMaHiM cBoel
PONM M CBOMXD 3ajayh, & WMEHHO, BB JOXHOMD CTp gMnes &
Hin Kb noouipexiio KpepuToBania, K® coabHcTaiv, [IOMO Wbl
pacluHpeHHaro Kpeauta, 3KOHOMHYECKOMY pasBHTIIO CTP anu‘_‘-_ S
(lnenre, HaoGopoTs, nmonaraernb, WTO 3ajaya 3Ta HE TONBLKO
no6oyHasn, HO W MPAMO HexenaTeibHas, W3BHB HaBA3aHe
Hasg MMNepcKoMy 6aHKy, CYWHOCTb M XWUSHEHHOE npuananig
KOTOparo AOMKHH BaKNOYATbCH €AMHCTBEHHO Bb perynnpuw
BaHiM feHexHaro oGpawjenia CTpaHw, Bb ero 3MHCCioHHOH
nonuTHkb, HanpasnenHoif, ¢b opHOM CTOpOMH, Ha YROBM
TBOpPeHie nNOTPEeGHOCTH CTPaHH BB JEHEeXKHHXb 3HAKAXH,
Cb ApPYyrod, xb ROCTATOMHOMY OOGe3neveHil0 aeHexHaro 00=
pauieHis MeTanHyeCKHMb TNOKpHTieMb, Na6h MMbTh BO3
MOXHOCTb BO BCAKIA MOMEHTH NPOTHBOCTOATD Kaxoﬂ
TO HH Owno naHukbh Ha AeHeXXHOMDB PuHKB.

BoTs noyemy [lnenre pexomenpyers umnepckomy Oar

OTKa3aThCA OTDH POAH NOOWPHTENR YacTHAro KPAEAH'I‘.
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BOAALICH BCErAAa Kb chekynauiy, u — i
B3 —
ga CHCTEMATHYECKOE M CHIBLH ' i S0-NepPBHXb, NPOTUBO
: | oe (NOBHIeH|e Y4€THaro n NONIOXKHOMS HalnpaBnexiu A UM .
LenTa, HTO 3ATPYNHHT® cnekynayip n YMEHLUIHTD o PO" | YieTHaro npoyenra €HHO nNOoHMXeHie
: NTHBD

CPeACTB® H3b pesepsoBs Ganka,
cTeNeHHO® Wu3B/eYyeHie u3nL ACHEXCHHIXD KaHnanom

gcero O0palanuarocs Tams 30/10Ta, Kakb co'b CTPaHu
H3AHLIFATO, TIDH  HOPManbHHX® yenoisxm AEHT:emeHHG
ans TDmeﬂ-ﬂp(wumner{ﬂaro oﬁopom. HO aamﬂbﬁoc;m,
HYKHArO MR YCHAGHIS Pe3sepBoBs Gania. BaambEus Kpafine |
OHD PEROMEHAYET® BBeCTH B Oﬁpameﬂie Y 30J10Ta,
Ha BO3MOXHO MeNKix Cymmu, Yy HeKoB®b

TakoBH KpHTHKA ¥ ¢

4, BO-BTOPLIXb,

KDHTHKH,
HHXD MBEPDL Kb yayywmeni

ckaro OaHKa, ABASIOTCA faneko e 0e3CnopHLIMK

YT0o0u pa306pa1‘bca ®b TNONOXeHiH sewed wu cpasum-
TeNbHOH OUBHKS MBps, IPEATIPHHHMAEMbHIX'D HMITEPCKHMD GaH-
KOMDB, H NMDOTHBONOCTABNAEMbHXD HMXb MEPB, M pekoMmenpye-
MbiXb Npod. Tlnenre, HeoOXxonuMo, npexpe BCero, Ttounke
yACHHTb ce0B 3apayu Takoro yUpexnenia, Kakb wMnepckii
6aHk®b. Bca TpyanocTs BB TOMB, 4TO 3a7aud NOAOOHHXB
6aHKOBD He EeJHHHYHH, o [IPH BHMOJHEHIH 3THXB 3afayb
3a4aCTyi0 OOHApyXHBAGTCR AaXe MXB NPOTHBOMONONKHOCTH,
OTKYla HEH3OBKHO BHTEKaeT®h ycunenie onHO CTOPOHH
ABATENLHOCTH 32 CYETH U B NpSAMOK yuep6s Apyroit cropoud
ABATENBHOCTH OJHOTO M TOr0 e yypexieHis.

Tpyano cornacutbcs ¢b npod. Mnenre, yTo6W rnaBHOM
H TIOYTH eQWHCTBEHHOH 3ajayed wumnepckaro OGaHxa Onnu
IMUCCIOHHAn ero abaATeNbHOCTs U QYHKUiOHMDOBaHiE BB
Ka4ecTesb perynaropa jleHexHaro ofpauledis B8b cTpaws. Ha-
PAAY Cb BMHCCIOHHOW ABATENBHOCTHIO, BB BHAY TPOMAfHHXD
CpeacTB® M LIEHTpanbHaro MNOMOXKEHIA HMNepckaro O6aHka,
Bb rnpouecch passepTuBaHIA 3KOHOMHYECKOH XH3HM CTpa-
HH, BCe 607bWYI0 ¥ 6OMLWYIO POAb BB ABATENLHOCTH HMMep-
CKaro ¥ emy aHanoruyHexb 6aHKOB® HAYHHAETH HrpaTh M 3a-
jaya nNpaMoro MooulpeHis KkpeauTa, obneryeHis W paciuupeHis
yCAOBIH, paMOKD ¥ CaMOH BO3MOXHOCTH KpEHTOBaHiA BO3-
MOXHO GOMBUIKMD CNOAMD HaCeNedia CTpand. TakWmb o6pa-
30Mb, IKOHOMHYECKIR POCT®H CTPAHH HEBOJLHO M Heud6BkHO
BOB/IEKAETH 3MHUCCIOHHO® yYpeX/ieHie Bb WCMOJHeHIe, MOMHUMO
aMuccioHHOM QyHKUIH—perynsaTopa feHexHaro obpaueHis,—
u GyHKUIM PErynsTopa W MOOLPHTENS KPEﬂHTOB&Hiﬂt Ha-
npasuTens BCeH COBOKYNMHOCTH KPEAUTHHXD OTHOWIEHIH BB
CTpaub. :

MNpoTusopbunBOCTs ABATEALHOCTH NPH NEperieTeHIx
gByXb rNaBHHXb QyHKUIA HMMEpCKaro M eMy aHaloruy-
HHXD 62HKOBb—3MHCCIOHHOH | .ernmuoﬁ-—-au-rexa:e_rb H3b
roro daxra, 4TO ANA NPOABAEHIA ¥ YpPEryanpoBaHui KaKb
OAHOro, TAKb M APYroro poaa ABATENbHOCTH WMBETCA /HLb
ogunt cnocols (?), OHHD MEXaHW3MDB, a WMEHHO Y‘“"“ﬁ(:
noAMTHKa—MOBHILEHIe W TOHHKEHIe YPOBHA yHETHaro

ccyaHaro) MpoOieHTa. : .
: IJ\B1=. czmoub 50k, AAA IMHCCIOHHOH MONWTHKH, T. €.

IS Ay4waro ofGesneyedin AeHexHaro olpauleHis, NYTEMD

yBesuyeHis Bb pe3epsaxs aMuccioHHaro GaHKa MeTalnu4e-

ckaro MOKPHTIA CyMMu 006pauiaioiuxci Bb c'rpant “ne;;ﬁ:).
puxh 3HAKOBD (KPEAMTHHXD OHNETORD, daamo: v :
sbprbiwnmd CPEACTEOMD senserca coorsbrcTayouai yuer

' OSHHOMD MOBHILIE-
§a3 TOAWTHKA, BHpAKaOWARcs Bb MNOCTOA __ -t
HiH ¥ yAepKAHIH Ha uzsbcTHOH _suco‘ri Yﬁ::my 7:_:?01.
npouenTa, 4TO, BB CBOI O04EPEAb, x Al e
’“By cpe 1CTBH H3b pm.pao!‘b 3“(:“0“"3” eiqapﬁenmﬂqelclxharn
yaepxanino Ha Gonbuued pucoTs ypoBHA M et
nokpuaria. Ho, Cb apyro# CTOPOHH, _ﬂ”‘ w'ummiﬁ 8B
THKH, T. € AR nooupeHia oﬁnemeﬂls_ lrpf:m s
ubaaxs coabicTein 3mﬂﬂlﬂmy _- P”' ~ aBASeTcA
eanHCTBeHHIMS W TAKKE BBpRBAWUME CPEACTRORE

Ta ke yyerHan NOAUTHEE,

#o yxe ®b Jpyrows i TPANMO

Kakb ynewepje
AR NpoussonuTenbHare uxs

Takums obpazomsn

Hie neHers, Heob6xonu-
NpUNOKenin,

y AL NPOsiBNeHiR

CPEACTBY—YyueTHOI NONKTHKS, HO By

» M TaKb Kakb 06a popa
‘0OTCA ofHOBpemenHO, TO noayyaercs
¢ npotusophuie,

1T0 npotusopbyie aro, Cylecrsyn B»
MoJNy4aeTs panbubifee :

NOCTPOGHIAX® OTBNEYEHHMXE CXeMb

MR  WHOW nonuTuku 3 '
: MUCCIOH-
HbIXD y4ypewnaeHi® wu yrto Paspbuwatbes at0 NnpoTUBN-

pBYie MOXETH W [JOMKHO He TCOPETHYECKH W oTBJe-
1€HHO, a MCTOPHYECKH, BO BPEMEHH; HHaye roBops, BbL 3a-

BUCUMOCTH OTH» TExs 3alla¥b, KOTODHA TNOBEAUTENbHHEMS
O0pa3oMb BLIABHIAIOTC THMb MM HHEMD nepiogoms o6ue-
IKOHOMHYECKAro pa3BHTIA CTpaHH,.

Eciu npusnarte, BB MPOTHBONONOXHOCTE MHbBHIO npod.
ﬂ_neHre, ATO KPEAHTHAA TONHTHKA 3IMUCCIOHHHXB yupewpe-
HIX, T. e. cnoco6cTBoBaHie IKOHOMHYECKOMY pa3BUTIIO
CTPaHH, nyTeMb yhewesneHis W pacwmupenis Kpeaura,
ABNACTCA ORHOIO M3B HE TOMBKO HEOGXOAMMHIXb, HO W e
NATENbHEXD 3ajaYb ABATENbHOCTH 3THXDb Y4pexneHid, To
cama QBUCTBHUTENBHOCTb, WCTOPHYECKOE pa3ssuTie naHHOH
CTPaHbl, MUKTYETb Ha mpaKTHYecKoe paspbuienie yxkasau-
Haro Bbille MPOTHBOPBUIA BB Yy4YeTHOH nonutuxh 3MuUCs
CIOHHAro y4pexpeHii. A MMEHHO: Bb XU3HU KAXLOH UIb
COBPEMEHHHXDb KYJIbTYPHHXD CTPaHb MNEPEXHUTD, NEPeKu-
BaeTCsi unu eue umMbBeTh OHTb NEPeXUTHIMD nNepiofs e
KakKb OH 3KOHOMHMYECKAro BO3DPOXKAGHIA ¥ OCO6EHHAro

MoAbEéMa Bb PA3BUTIH TNPOU3BOAUTENbHBIXD CHIB U BCEro
TOProBO-NMpPOMBILLI/IEHHAT0 YKNafa CTpaHu. EcTecTBeHHO, YTO
NPH TaKOMD YCHIEHHOMB H HCKIIOYMTENbHOMD TemnE pas3-
BUTII 3KOHOMHYECKHXB OTHOLUEHIH saBAfeTCA oco6eHHas
HyXfAa Bb CBOOOJHHX® KanuTaliaxb, Bb HXb H3BJICYCHIH
U3b PYKb MNpasjHuXxb U nepefayb Bb pyku Thxb, KTO
CTPEMHTCS Kb HUXDb [POU3BOAHTENLHOMY npunoxexin, Bb
TaKoif rmnepiogb NOTPeOGHOCT> Bb KPeAHTE M BBH Pa3BHTIM
KPEAMTHHXb OTHOLUeHIH upe3shualiHa, He uqTH Ha-BCTpBuY
3TOH MOTPeOHOCTH TOMY Y4YpeXAeHllo, KOTOpoe SBAACTCA
eHTPaNbHHMD CPEfOTOYieMb AEHEXHBXB PeCCypCOBb, XOTA
6l ¥ ANs ApYrHXb, NMOMHMO KPEAHTHHXD, ubneit, T. e. UeH-
TpalbHOMY IMUCCIOHHOMY YHYPEeXIEHI0, MNPAMO HEeMECAWMO.
U BoTh BB Takie mepiofd He TUNAbKO HEV30EKHO, HE TONLKO
eCTECTBEHHO, HO ¥ KpaiiHe MenaTelbH O NepBeHCTBylollee
yyacTie Bb MPOMBILIIEHHOMB PacuBBTB, nyTeMs BOSMOXHAIO
y/lelleBNeHin ¥ pacWMpeHis KpeauTa UEHTpanbHAro Bh rocy=
napcTsh IMHUCCIOHHAro y4pexpaeHis. Takoe yuacTie ROCTH-
raeTci HaMBO3MOXHHIMD TOHHXEHIEeMb Y4YETHaro HPDHEHTai
x0T 64 W Bb HBbkotopmit yuwepéb cBOeH 3MHCCIOHHO
ganayb, Bb CMHCNB ocnabneHis pesepBoBD H nsguemn::l;
OTHOLIEHIA METANIN4YeCKaro NOKPHTIA ). IT0 H H j[l‘:m:a e
- Bb NEHCTBHUTENBHOCTH, Bb HaCTHOCTH, Bb KUIHH H—EBTHPQ
sa nocnbanin 30—40 nbrv. HmenHo, nocnbpHis TP =
Bri $ ynauHo#t (paHKO-NPyCcCKoil BOHHH, ©

uecmun‘ﬁﬂa,r o 'aynnepemuaée-rh nepiogb HeOOBKHOBEH-
s OMBILLICHHOH KH3HHK,
aro nogbema W pacupbra TOProBO-NPOMBILL .
:ocra nhﬂsaonuunmux"b CHab, KPY ﬂﬂg": ';““’l"(“p’;':“;‘;:
yeckuxs MpeanpiaTid ¥ HOBHIXD OTPACIE pyAa-

b Bb 3TOMD & LR
ﬁﬂ::epcuiﬁ 6aHKD> NOHHXKEHIeMb y4eTHaro Hpﬂwﬂr” ud-

| W Haubonbe AcWICRAIY cHal-

AAXb BO3MOXHO LUKMpOKAro amu. Takoe 0
WeHin HeHexHaro phiHKa Kanuralamu. PRy -

AbATeNbHOCTH NposBns
KaKks Oyaro HEeHCXoaHo

Hamb Kaxxercs,
ntﬁcTBHTeanocru,
Bb TeOpeTUYeCKHUXDB
M AUDEKTHUBD  TOH

Erives e - b
it ol A S i,

~ 1) ApTopb HANPaCHO .yng:-___ uaro Gauka
prigHie y4eTHOH TMOAHTHKH ﬂﬁ R asiieiE i
30/0THXDb 3anacoBb CTPar®™ = ~~ p =

. = . ‘ -
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p» ABATE/ILHOCTH RMMEpPCKAro 6aHKa 3a pascMaTpuBaeMui
nepiogs KpeaHTHOH MONMTHKH BD BHAD AeweBaro yyera He
morno, pasymbercs, He OCNaOHTb €ro pesepBOB® H MeTal-
AHYECKAro NOKPHTis, O 4eMd W CBHABTeNbCTBYETH npH-

pejleHHas Builue TabNHYKa.
Ho 3aTBmM® BDb XXH3HH CTPaHMW NnepexuBlueH 3Mnoxy csoero

ocobeHHaro pacusbTa, HACTYNalTh OTHOWeHIA 6onte Hopmanb-
HHSA, TeMnd faibHBAWAro 3K0HOMMYeCKaro Pa3BHUTIS OTHOCH-
TEeJLHO SaMejIfeTCsi, BCE BXOAHTH Bb HOPMAIbHOE PyC/I0—-H
TOrja BB ABATE/NbHOCTH LEHTPA/IbHArO SMUCCIOHHATO yupexae-
His BO3HMKAeTh CHOBA 3ajaya ypaBHOBBLIERiN 0GEBUXB CTO-
POHD ABATENLHOCTH, KPEAUTHOM H YHCTO SMHCCIOHHOM, ABISET-
€A NOTPeGHOCTb BHPABHATbL M YCHJIMTL OCAabieHHLIe pesepsu
H METAINIHYECKOE NOKpHTIe, CTAHYTH Bb 3THXD UBIAXD H3b
KaHaJIOBD NEHeXHaro oOpauweHis BO3MOXHO Gojabluee KOJIH-
SE€CTBO JAEHEXHHXD 3HAKOBB W OCOOEHHO 30Ji0TA, Bb KOTO-
pPOMD, BB HOpPMaJbHHXDB YCAOBiAXB, HBT» WM 0cobeHHOH
HYXIb. A JNs BCEro 3TOro HajexHbBAIUMMB CpPencTBOM®D
ABJISIETCA Ta Xe y4eTHas NOJHTHKA, HO yXe Bb Hanpasie-
Hi TPOTHBOIMONOXHOMSB, a HMEHHO, Bb CTOPOHY NMOBHILUEHIA
YPOBHA yY€THar0o npoueHTa; BB Takie nepiogu npeoGna-
AaHie 3a60T® 00 YNOPSNQOYEHIH NEHEeXHATro obpauleHis pe-
8€pBOB> nmnyTeMb> Oonbe BHCOKaro yyeTHaro npouyeHTa
ABASETCA HE MeHBe eCTeCTBeHHbMD H YMBCTHHMDB, KaKb
npeo6najaHie Bb npeAlwecTBOBaBLUill nepiogs ocobaro pac-
usbra u nognema TOProBO-NPOMHIUNEHHON XH3HH CTpPaHb No-
AUTHKH KPEHTHOW H COOTBBTCTBEHHO HU3Karo AelleBaro yyera.
Fepmanis b Hacrosuyio MOpYy Kak®s pasn, NOBHAHMOMY,
HaxXOIHTCA y nopora nepioga Gonbe crokoitHaro u CpaBHH-
TEIbHO 3amMefNeHHaro TeMna CBOEro 9KOHOMHYeckKaro pas-
BHTI—H noaTomy CBOEBpeMEeHHH M 3a60TH 06% ykpEne-
HiM JeHexHaro o6pauenis CTpaHH. .
‘Hmenno Takums HCTODHYECKHMD nyTeMd pa3BHTIR M
€CTECTBEHHaro mnpeo6nafaHis Bb> pgaHHui nepiogs 3rtoro
PasBHTIA TEX® MAM MHHXD 3ajayn M paspBuiaerca, Ha
Hall'v B3MIANB, BNOAHB HOpManbHO NPOTHBOpBYie BB no-
AHTHKD KpeauTHOH M 3mMucCioHHOI. ‘
TakuMb 06pazomb, Hamb Kaxercs HenpasuM® npod.
lnenre B® CBOMX® Hanagkax® Ha YYETHYIO MONHTHKY HM-
mepckaro 6aHka.
__ Ho Bosnukaers Bonpocs, nockonbky, BB 3a60Taxs
0% ykpbnaenin penexuaro ofpauleHis W  MeTannu-
YECKaro nOKpuTis, npasd npod. Inewre, KPUTHKYs, npep-
TIPHHAMAEMBI MMNEpCKUMB GaHkoMb MEpH H pexomMeHays,

KaKp EQHHCTBEHHOE CDEACTBO, SHAYMTENLHOE mMOBHLIeH|e
YYETHaro mpouenra?,. M 3pbce Hams Kaxercs, yto npod.
- Mnenre npae®s amwb 0TYacTH, W YTO noOBHWeHie y4eTHaro

NPOLEHTa, €CIH ¥ BO3MOXHO, TO TONBKO Bb CAMHXD orpa-
HHY9€HHEXD npenbnaxs.

~ ABCTDINCKIiif 3aKOHD> O BRICIIUXD CAyXalUXDb BBH CeJIbCKO-
ST M J'BCOXO035IMCTBEHHBIXD NPEANPIATIAXD.

-

- Tpynoso#t pgOroBopbL BB aBCTPIACKOMB TpPaKIAHCKOM®
yaoxenin 1811 r. HOPMHPOBAH® /Wb HEMHOTHMH napa-
rpadamu, KOTOpHE Kb TOMY XKe TOMbKO TOrga MMBIOTH
CHAY, KOTAA CTOPOHH HE COrMACHAWCH O TPOTHBHOMDB. 3a-
KOHOAATENbCTBO 3TO OWNO W3JaHO BB TO BpeMms, Koraa
NPOMBIIUNEHHAS XH3Hb CTpaHW NoYTH Bceubnio peryaupo-
Bajack NyTeMd NPUHYAHTENbHHX® mNpeanucaHid W rocygap-
CTBEHHAro YyCTpoicTsa pemecna, a CeNbCKOXO3AUCTBEHHMS
paboT BB nNOMBCTBAXD KPYNHHXD COGCTBEHHUKOBRD BH-

WOAHANHCE HeCBOGOAHHMM KpecThsinamu. OHO OKasanoch

e

COBEPUIEHHO HEAOCTATOYHHMB, KOrja, Onarojaps oTMbub

_ﬁﬁmain 4 BBejeHilo npoMbiieHHoH CBOGOAM, b of-
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YCTaHOB/IEHIE HMIIEPCKUMB OaHKOMS, Kaky " i
APYrHMB LUEHTPANbHBIMD 3SMHCCIOHHHMD y‘*pe”{E«EHieu:“\ |
HIH HHOM BHICOTH YYETHaro npoueHTa, KOHewyg, . Ty @
CHTB TO/NIbKO 0T AOOPOH BO/IM MMNepcKaro Ganka. Kaiy g, .
BEIMBO YKa3uWBAETH ABTOPB YNOMAHYTHXD CTaTel ‘H:E“D"
Karo JKOHOMMCTa» MO NOBOAY KHHUTH npod. Mnenre, | Ny,
CKIA 6aHKD CKOpBe KOHCTATHDPYeTd Ty HMAH HHYIo BHCST}* gy,
Haro nmnpoueHTa, HeXeNH e€e AUKTYeTh. 3To Bg_ne'p:
Bo-BTOpbXb, HENb3 NPOMSBONBLHO MATH Ha ngam:"}
HMNEPCKUMD OaHKOMB Y4YeTHaro npoueHTa W NOTopy Sy
YYETHHH NpOLEHTD HMNEpCcKaro 6aHKa, eCiH p "UHQ' 7
pyers 06w ypoBeHb Y4YeTHaro npoueHTa B CTpays

L

Bb TO M€ BPeMA H BJiSeTh Ha HEro: uMb pymmq;l:ﬁ
BCB OCTaJIbHLIA YaCTHHSA KPEQUTHBIA Y4pexaeHis, YTo n;‘
TBEPXAAETCH XOTA OW cabayiowed Tabauukod ungpy: X
Y 4eTHHH q
F'orxuw. II:AEIT;E;?{I:Q Y:::’r::g
6anxa. UPOoyeHTy,
1876‘““1880- ® & s @& ® s 4,171 2,934
1881"""1885 * @ " « ¢ 8P 8 = 4,225 3,245
1886—1890. . . . . o . . 3,461 2,596
e T e 3,641 2,349
-1, e 4,420 3,705
IUT—1905", . %, =5< 3,859 2,849
1906—1910. . . .. . . . 4,843 3,819

Ecnu e wumnepckii yyernuit NPOLEHT® perynupyer,
HACTHHH Yy4eTHHH npoueHT®, TO Henb3s NPOHU3BONbLHO Nopy.
IaTh YPOBEHb nepsaro, Takb Kakb 3TO [OBEJeTH 3a C000ii g
fIOBHLLCHIE YPOBHA BTOPOro, M CO3RACTb BCeobujee B3110p0-
MaHIE KanuTal0Bb, 4TO, BB CBOIO OYepegb, He MOXeTy
HE OTPa3UTbCA KpaiiHe HeGJaronpiATHO Ha yCAOBISXD HOp-
Ma/IbHaro pAa3BHTIN 3KOHOMHYECKOH XHIHM CTPaHH.

Ans npod. [NneHre BO3MOXHOCTL M HEOOXOAMMOCTD 3naw
YHTENbHAr0 ¥ pb3Karo nmnOBHILEHIA HMNepcKMMDb OaHKOMY
yuyeTHaro NpOLEHTaA BHTEKaeT® H3b €ro YTBEDXKACHIA, YTo
HH3KIH YYeTHHH NpOLEHTHL uMnepckaro GaHka Bb npownof
€ro noOAMTHKD noBen» He TONbKO Kb OT/IHBY JEeHer» u3p
Pe3epBoBD OaHKa, HO M Kb upesmBpHOMy pa3BuTiKO CreKys
AALIA,—NPOU3BOAMTENbHOR HCMOIb30BAHIe NeleBATO KpPenuTa
Ans [lneHre ocraeTcs Kakb Ob Bb THHH: NO3TOMY OHD §
HaxoQHTDL BO3MOXHHMD RS OyAywaro PpeKOMEHLOBATb, KaKs
[1aBHyl0 MBpy, NOBHLIEHie WMNEPCKHMB 6aHKOMB Y4eTHarg
npouesTa. Ho Takoe noOBHLIEHIe, €CIH H COKPaTHTB Ches
KyISTHBHOE MCNO.Ab30BaHie KpeauTa, yhapas OJHHMB KOHs
UOMB NO CNeKyNsHTaMb, TO Bb TO Xe Bpems Ooabe jo.
POTHMD KPEIHTOMB, CHNBHO YNApHUTBL ADYrHMB® KOHLUOMDBD M0
TEMB Kpyramb, KOTOpHE HYXAAIOTCH Bb KanWTanaxb N
NPOH3BOAHTE/NIbHAIO HMXDb MCINO/Ab30BaHIs. 3

A. Opaoess.
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HOM CTODOHB, W 3eme/bHOMY PackpBrOwWeHi, crbrasweny =
KPecTbiHb CBOOOAHBIMH COOCTBEHHMKAMH CBOUXS 3eMeNbs
HEXD y4aCTKOBb M 0CBOGOAWBLIEMY MXDB OTb 06poka §
Oapuiuhel, Cb Apyro, 8 OpraHH3auiM HapogHaro xoasfctsa |
NpOH3OWeENs noAHuA nepeBopots. Mocnbayouee pass
J4KOHOAATENILCTBA COBEPIIMIOCH, ONHAKO, He Bb HANpaBnehi |
RanbHbiaro paseuTin COOTBBTCTBYOIMXD Havams Tpas |
KAaHCKaro npasa, MMbBlownxs cuny ais Bchxs  kateropll ©

I
o

TPYAOBWX® OTHOWEHIH, a nyTemb co3fanis  Creuianshix

b

3aKOHOBD NS OTABIBHEXD BUNOBD. DTH cneuia.ublm_s* 'f_'."f-_
KOHb, Cb OJHOH CTODOMH, COpepXaTh
CTaHOB/ICHIA, COOTBBTCTBYIOWiN 0COGHMD NOTpeGHOCTAME &
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BSCTHEETS
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’ * e ] mmfl-ﬂliﬂocrl H TOPTOBIM. 590
S— L=
PETYRHPYEMHXS OTHOWeNIH, no CBEpPX® TO e —
ro
| SAUMTH HAHWMADIWMXCN, Oup CHaGxaoTy OTHH ' ubnaxy ayTem: mwana'rmbﬂaroaxm 60 2c
% DPHHYAMTEALHON  camkuiell, Ten — SMTbHHR HODME | noka ary OraronpisTayyg » MO0 RCHO, wTo go Toro Bpemeny,
| MOTyT® ONTbL oTMBHenM nawe Ch Corn R o OT: CBOGONArD yemornhsic e S2BHCHTS MCKIDNMHTENSHO
np};HuHm. O — Oxaga-“::i..clﬁ Hdrﬁmanmamca | BNB o0e3neveny o 'ngiﬂ:fﬂms_ngg OHH He MOryTs Gums
MEHHMEHND By NPHAOKeHIY e / s OBepuienno Henpy- | 3nBcs HaeT: p"f:‘{b‘ et PEATIDINTIN XS, B'hEH.’.I}’ TOrO, 410
| B — - r 'AOB : ' | cHNMymect : ODA
: RO00 NPH XO03sHCTBeRHOH CralocTn mﬂz Hfﬁ “THOWeHiss, | UMX® uimp =2a; :n; uai;: . fe,'l.q'm 3 “OpMaxs, wwbo-
OPHHELENS JONXKeHD Guun it e s | ONTE OXpansemy Tak ;av:m.qxcg, o e  poxua
DHHLL 10) AHLLL no ' | : - “aranidcMy TAaKUM: o0Da3zn P - =
uxs CHabHBHWeHd croponoil. o T;:_f?“ Kb H_pﬂ'rhcmﬁm . ¥€HA BCaAxas pogm XHOCTS fgj-;:{?’ LHT‘GKJH s v ey
aTEAX NDOTHRO e > OP®, Noka npeanpr- | KOTOpun NpeIvcMaTn: . HX® Corzamesii,
HHMATEAO NDPOTHBOCTOMTDS OTREALNME Paboviit, nocaganis BACHHENY noun, . PHBAN OH OTCTYRaenis OTH  yCTano-
npH CBOCR XossfcTsemmolt craSocrm, pe MOXeTY O6nazars | B HXB 32 )
ROCTATOYHOH CHAOH con

-OUPOTHBRGHIR, YTOGN
BETCTBEHHNXD yCaoRif ACroBopa. Taxkumy

CO37aHHN ChNeLlaNbHue 3aKOoMM
SHXD, B® OCOOEHHOCTH, nngm
HOPalOOo4YHXD,

- - ——— Y

| XKaKB 370 noguepxu

| FOXS HaFvMawmmxcy
ONIACHOCTL, 4To N
AT HaHuMaVWHXCR
Xb HMb 3aKOHOMS Burogy.
bHHA Xapaxreps armxy NOoCTaxoBReHif,

BAETD NOKNANE XOoMMmCcin NanaTe roc-
Y He TOALKO

'AHHMATeNH npuyy)
OTKa3atecs oty NPeROCTa8 e Y '

Onnako, OpHHyauTEN

Nox®L, umBery cun

[
i e B> OTHOeHIM HaHWMaTe-
. » HO H ang HaHAMaL IIAXCS Ta i ob6buxs
NpOoCTPaHAeTCs Ha Kyne4YyeCkuxs NPHKa3YHKOBL W H2 cay- | HHTEpeCoBan . ! s s -
KALIHXD Pa3HHXD® RDYTH | :

| wA HCKADuaeTcs ubaud pam
SAXHHXD BONPOCOBS XOIAACTEEHHOH Goppbu. Bwlcrs (o ¢
TEBM: OHH UPEROCTABAALTS NOCHABHOE ofe3neserie mpamo-
BOro ®H Xxo3ziicteensare NONOXEHIS HAKUMALWHXCS M ORAHO-

BPEMEHHO pnawTL CXPaHy awyHHND OTHOWEHIAMD, KOTODHS
' KaKb pas®» BB cenncio-

e el i

o -

H 1BCOXO3niicTRe R LY B npeanpiari-
0 A% DPaloWMX® CRALCKOXO3RHCTBEHHLXS | AX% He 001a%aI0TSs AOCTAaTOMROD YCTOAYMBOCTRY, YTO, Ta-
npeanp_u'rm. NOCKOABKY OHH aWL gHe NOANazanH NOXL | KMML O6Da3OMB, ONITH-TAKN CAYKHTS
KblicTeie 3axoma o ROMalwHe

upRcayrs b kauecTsh cenp- |

Ho ceabckoxossii-
CTSCHHNe palovie ewe B® TOMB CMuCHB nocTamneww Bb |

Xyjmee nonoxeHie, §TO no 3aKOHY BCB CNOpPH HXBL O 3a-
padorsoil maat: sEnaoTcy He OGMMMK CYA2MM, 3 agMuHR- |
LTPaTHBHOKL BAACTHIO. |
3akoss 13 fHBApK 1214 F. NPERYCMATPHBACT D, NO Kpaii- \
BEHA MBp5, oguy xaTeropio AN, 3AHNTHXD B CEALCKOXO-
3RHCTBEHHMXD nNpegnpisTisxs. Ab#crsi
CTPAHRETCH TOADKO HA AHUb, HCOOMRSDIHXD> YCAYTH BHC-
Wwaro poza. [as BCEX: Ke OCTAIbHMXS PatOYHXB CABCKO-
XO3RHCTBEHHHXD NPEANPINTIA CcoOXpanseTcs npexHee npaso-

HHTEpeCcaM® 06Emxy
IIEYTIOMAIHYTHS  Che-

H3b coolpaxesis, uTO 3amuTH-
TCADHHS HODMH AN HAHUMALLKXCE IR TOrA2a wWNSOTL

| 3HadYewle, eCaM. ovB He MOrvTL GuTh OTMhuenw B3aHMHEND
| COTRauleHieM®™ CTODOHS, JATH NepeyYnCneHie He moAnexa-

CTopors. Ho BB 7O Bpems, xaxs pu
Ui2AbHHEe 33aKOHH, WCXOnS

HEMAOHXCH, a COTAAWmeRie, CTassilee NOCABAHHXS BB XVE-
Ile¢ NONOXKEHiC, RONYCKASTD AL Bh CAYYASXD NOROKN-
TEAbHO YKaSaHHMX® BB 3aKoHE. 31-0 O3HAuAET® TaKKe
ynpoileHie 3axosa B» ero npumbuexin. Saxaouenie poro-
BOpa 0 HadWmd He Tpefyer: ocololl dopMu: OHBD MOXETS
OHTL COBEDIIeH® NHCLMEHHO HAH YCTHO; HO HeSaBHCHMO
OTh BCEX® npounxs POpMaELEHXD YCROBI, MOMEHTH 33-
KII096HIS ZOrosopa RoAxeH® OuTob TOYHO onpexbaess. B»
Ka4eCcTPS MOTHBA 3TOr0 NOCTAHOBASHIA MPUBOZMTCA TO CO-
ofpaXkeHie, YTO 3THMB OTHMMETCR NOYBa IR HBKOTOPHX®
Wo poﬂn Mycmm“?-:
wmidica 06S32HD BHNOAHSTH, Da3philaeTCH JOTOBODOMS. o
JOTOBOPB HE COACPXNTS HKCUSPNNBANIMXS ykasaHill
JTOMY NOBOXY, TO PYKOBOAALCE 3Haerie; NpH Wm':
yCAYTD, mmq"?":“‘:.:"nm_
in pacnopaaoks pabors. Ecim nocabamid |
:r:wumimn,"fﬂmlm W:,c:
gacHO MBcTHHND ofuuasMb W O6CTONTENRLTBAMD. |
:mm 2 ROTOBOPOM® YCAYTH HaRABWIiCH RONKCSHD BHOOA™

. TEPMHHOAOMNS YKa3HBACT® Ha NPWHANMEKHOCTD
t'mu" ’::b Kb BRCHIAEMS CeALCKOXO3RHCTBEHHHMD CAYXa-
mews. OjHaxo, Hassanie Camo no ce6h He mwbers pb-
wapiaro ssavenis. Jas 1oro, 9Tols 3aKOHD Kb HEMD NDHe

- igh 2 et
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aro He npegycmorphHo, TO ynnata
EcauHHXD WK 60oabe KOPOTKUXD CPO-
mouumin:’p pomkna nocnboBaTh camoe no3jHee ro uc-
:qx;ir(lﬂe:amnalro oTnBAbHArO mepiofa BpeMEHH, eC/H XK€
npejlyCHOTp‘BH'b 6onbke AIMHHHA CPOKD HaHma (romﬂoﬁ){
10 ynnata 10MKHA NPOUSBOHTLCR camoe no3JHee Bb KOHL

Ka)Kaaro KajeHaapHaro mbcaya. 5,
Ocoboe BHHMaHie ynbnseTcs HOPMHPOBAHID Ciiy4acsD,

Korga HaHMMawWidCcs NHileHd BOSMOXHOCTH HCNOJIHATb CBOH

o6ssanHocTy. o Hayanamb pHMCKaro mnpaea, 34BCb ROJ-
wHo Gwno O WMbTb npumBHeHie cabayiouee mnoJ0XKEHIE.
uuKaKod paGoTH—HHKAKOro BO3Harpax<qeHis M, TaKHMD
06pasomb, HaHABILiHCA He MOrb 6b HMBTH HHKAKOro mnpH-
TASAHiA Ha NojyyeHie BO3HarpaxjeHis 3a Bpems, BB Teue-
yie xoroparo OHb QakTHYeCKH CBOMXD O00s3aHHOCTEH HE
wcnonHans. OTs 3TOro Hayaja K» Bwrogbh HaHMMaolarocs

OTCTYNHAO YyXe H rpaxpaaHckoe ynoXeHie, HO JHWb JNs
TOro caysas, Koraa HaHUMAWiHCA OnIB rOTORD Kb HCMOJI-

menilo pa6oTH, KOTOpas He Morna OwTb HCMoOJHeHA Ona-
rogaps CAy4ai npoucilefweMy Cb HaHMMaTe/leMb. ECan ke
paGora He Morna OwWTh HCMOJNHEHa NO BHHB HaWHMao-

warocs, HanpumbBpb, Bcabacreie 60absnu, nocnbguid, no
rPaXAAHCKOMY YJ/IOXEHilo, He MOXeTb MpeTeH/0BaTh Ha
nonyyeHie BO3HarpaxcaeHis. PascMaTpHBaeMblii 3aKOHB,—

KaKb, BNpo4YeMb, OTHYACTH M 3aKOHD O JOMAllHEH MpH-
cayrb, a ewe Bb OONAbLIEH CTeneHH, 3aKOHb O TOPro-
BhIXD CAYXKAaWHXb—HAETD, OAHAKO, faibuie. 3aKOHD npe-
ROCTaBAsIeT HaHABIUEMYCS, NpH onpejblieHHHXb YCIOBIAXD
 Bb onpenbleHHuXx®» npeabnaxb, npaso TRe60BATh BO3HA-

rpaxcieHisi, eCAH OHb fJaxe He paboTanb, MOCKO/JbKY HaHSB-
wikcs ObN® AMIIEHD BO3MOXHOCTH BHNONHHTL paGoTy,
scabAcTBie HCMOAHEHIA CBOMXB My6NMYHO-NMPaBOBLXD 061~
8aHHOCTeH MaM no Oonb3HH. «TO nonoweHie», roBOPUTCH
b AOKAaQB KOMMUCIM nanaTh rocrnoas, <«4YTO HCIOJHEHie
BOMHCKOH TMOBHHHOCTH (M APYrHX® nNy0JHYHO-TIPABOBLIXD
005i3aHHOCTEeH), Kakb H OnNacHOCTh 3ab6onbsadis (MaM He-
CYacTHaro cayyasi), no kpaiHei MBpbH, 4acTbl0 CHUMAETCA Chb

HaHUMaIOUWArocs M NMEepPeHOCHTCA Ha npejnpisaTtie, BB KOTO-
pOMBb OHB CAYXHTH, T. € HTO HaHUMAaIOLiHCA, HeCMOTpR
HAa HEBO3MOXHOCTb HMCNOJHEHIA CBOHXDb OO0A3aHHOCTEH,

COXpaHsieT® Bb NOJOOHHXD Chayyasxb, 110 KpahHed MbpHE,
P> TeyeHle M3BBCTHaro nepioga BpeMEHH NpaBO Ha BO3HA-
rpaxaeHie, crbgyers npusHaTh BNOJAHB CrnpaBeIHBHMD Ch
CoLianbHO-NONHTHYeCKOA ToukM 3pBHisn». Hopma ata, ogHako,
Hé pacnpocTpaHsercs -Ha ThX® CAyXAWMXD, KOTOpHE Ha-
MATH AWIUb Ha BPEeMA WCNOAHEHiN npexofsuiedt noTpe6HO-
CTH, TONbKO BB KayecTBB BpeMeHHHXb NOMOWHWKOBD.
- 910 OuBaeTs Bb THXB Cayyanxb, KOrga NOroBOPHHSR
OTHOILEHIA MEX]y HaHHMaTeNeMb W HAHSABLIAMCS NPORO.-
wawoTcn meHBe wectn mBcauess. MNMocabanee yenosie gonkHo,
MMEHHO, BOCNPENATCTBOBaTL TOMY, 4TOOH HaHWUMaTeNb,
wenaowWid H36aBUTBCA OTH YKa3aHHHXD BHIUE 00S3aHHO-
CTeH, He HaHMMand cayxauuxs QOopMasibHO <«Ha Bpems
NCHIONIHeHis npexogaued noTpeGHOCTH®, HO KOTOPHXD OHb
B> ABACTBHTENbHOCTH uMBeTs BB BHAY 3aHUMaTh W Lbii-
CTBUTE/IbHO 3aHMMaeT» MOCTOAHHO. Bb panHOMB Cnyyab
SaKOHD TOCTAHOB/IAETD: €C/IH HAHABUIIHCA NPU3BLIBAETCA Kb
MCNOAHEHIIo BOHHCKON 06M3aHHOCTH (KpoMb cay4aess ncnos-
HeHis NOBMHHOCTH BB TeyeHie ofHOro Wau Gonbe NHTb)
WA JpyrUX® NYGNHYHBXD M NPaBOBLXB O06ASAHHOCTEH,
RanpumBps, Bh Kauectsh mpucakHaro, ons mo 3ToM npu-
WHHB He foaxews OWTL YBOALHAEMD HaHUMaTeNeMb Ge3b
CoilofeHin. cpoka mis sasenexia 06b orkasb. Hausswiiics
_ COXpaHAET® TakkKe Bb Te4YeHie 3TOro BPEMEHH NpaBO Ha
~ monyyerie wanosaHbA. 3aBCb, OJHAKO, BOZHUKAETD A Ha-
HAMaTens sonpocw, xakb 3aMBCTHTL BB npeanpisTin pato-
YYD CHny OTCyTCTBYlOWaro cayxauwaro. Be 60abiunxs npeg-
MPIATIAX® OHO MOXeTh OHTh COBEPUICHO TAKUMD o6pa-
B0MB, 4T0, nyTemb M3BBcTHaro nepeasmxeHis pacnpent-
eHin N BO3MOXKHHMD 060HTUCH Gedsb npu-

yaeMb
ScTHHMD» OOH |
2 H exeM

gneueHin M3sHB HOBOH paloued CHA. Vhave—pgy
KpyNHBIXD I'lpE}.],ﬂpiﬂTiﬁX’b: Bb H?CﬂﬁnH”XE “?BQHME}HCHQ 06o}
THch 6e3p HaillMa TOCTOpPOHHEH BCTNIOMOraTE/NbHOM pam}%;
CHIH Jaxe npH O4YeHb KPAaTKOMD CPOKE  OTCyTCTRIg y
crosuHaro cayxauiaro. Bosnoxuth, OJHAKO, hHa Ha“HMlTen;
pacxopu o HaiiMy BCIOMOraTelbHOH CHIIW nm{agamu
C/MIIKOMD HECNpaBefiHBLIMD H CIHIIKOMD  ODpeMenypg,
HEMD JUIA HAHHWMaTens, ¥ 3aKOHb MO3TOMY H30pans Cpep,
Hi# nyTb. :

Ecniu HEBO3MOXKHOCTb HCIMOJHEHIA oﬂﬂsaam_-_mcfreﬁ, BCITh,
cTeie yKasaHHbXB MPHYHHB, MPOAOKAETCH O0ibe 14 ..
WIM €CNM Hanepeib BHACHUTCH, 4YTO 3Ta HEBO3MONHogy,
6yleTs NpOAO/IKATLCA He MeHbBe ABYXD HENB/Ib M eciy g
romdp oTabad npennpiaTia (HO Heé BO BCeMD PeANpisTiy)
®b KOTOPOMB SaHATH CayXaulid, He Oonbe /Byxw Clyxa.
WHXB, TO AAA CHyXauiaro, AHIUEHHAro BPEMEHHO  BO3moy.
HOCTH MCIIOJIHeHI CBOHXDb 00A3aHHOCTEH, MOXETb OhTb yg,
HATH 3aMBCTUTENb, NMPHYEMD PACXO/H MO HAHMY €ro Hecery,
cnyxauwlid, Ho Bb pasmbBpbh, He npesbiLIAOWEMD NPUYUTaE.
arocs €My 8a 3TO BpeMs XajoBaHbsid. Pacxogd Ha Haeyq
samBCcTHTENST MOTYTB OHTb, TakHMBb 00pa3oMb, BO3NOXeny
Ha CayXxau@aro, npH TOMDb YCIOBIM, OAHAKO, 4YTO 3amMbCry.
Tenb OyAeTs OBHCTBUTENBHO HaHATD. Ecnu ke 3aMbBCTuTeng
He OHNO WAHM, eci Bb TOMB oOTABAE npepnpisTis, BbL Ke.
TOPOMDb 3aHAATD BPEMEHHO NWIIEHHHH BO3MOXHOCTH HCNOJ-
HeHisl CBOMXDb OOA3aHHOCTeH cnyxaulid, 6onbe aByx® Cny-
XKalUX'b, MOCABAHIA BB 3THXDB Cly4YasXb COXPAHAETH Npasg
Ha [0JiyeHie BCEro NPNYMTAIOLIAroCs @My 3a BpeMs OTCyT-
CTBIA XanoBaHbsi. Ecnu xe 3amBcTHTens abHcrBuTeNbHO
HaHATDb, TO BPEMEHHO OTCYTCTBYIOL{IH cayxaulid coxpaHsers
nMpaB0 Ha NPHYHTAINEECH eMy XKan0BaHbe, 3a BHYETOMD
H3[epeKs No Halmy sambcTHTens. J3to npaBuno pacnpo-
CTpaHsieTCA TaKke Ha CAyyad npu3biBa Kb HCNONHEH{wO- |
BOMHCKOH MOBUHHOCTH BB ciayyab BoOiiHuW. [IpH TakOMDb TNpH-
SHBE He[OoNnyCTHMb TaKKe W OOBKHOBeHHHH CpPOKD [Uis
sasipfieHisn 06 oTKasb; nocabaHid mMoxers nocnbaosars
AUlb 1O HWCTevyeHiM iectuMmbesayHaro cpoka. Ecin HaHsap-
WIHCA BpPEMEHHO JIMIIAETCHA BO3MOXHOCTH HCIMOJIHEHISA CBO«
HXb oOfA3aHHOCTed no O6Gonbsuu HAKW BCABACTBIE HecYacT-
Haro ciay4yas W He MOXeTb OnTb NpU 3TOMb OOBH-
HeHb Bb NpeNHaMBPEHHOCTH MM TpPy6Oi HEOCTOPOXHOCTH,
TO OHB COXpaHfieThb MpaBO HaA XaJiOBaHbe Bb TeYeHie
BCero Cpoka, Ha3Ha4yeHHaro J[UiIs 3asBiieHin 00b OTKask
(nocabaHid, xakp OyNeTh yKasaHO HHX¥E, MOXEeTb JJIHTbCH
ors 4 Hepbib no 6 wmbcsauesn). O6a npuseeHHNXDb Bhilue
NOCTaHOBNIEHI 0 3ambcTuTeNbCcTBB COXPaHAIOTH CHAY W [Uis
ATHXDb CiAy4yaeBb Cb TBMb, 0HAKO, HAMBHEHIEMb, YTO HAHU-
MaTeJlb MOXETh OTHeCTH PpacxXxoAn 110 HAWMy 3ambCcTUTeNs
Ha CYETH XajoBaHbi OO0JIbHOTO C/yKAILAro JHiib MO HCTes
yeHin deTHpexb Hegbiab o auA 3abonbBaHis caywkaujare
WiH NPOACIIeNIIAr0 Cb HUMb HecuacTHaro ciayyas. Eue
jaibiue HAYTH OOS3aHHOCTH HaHUMATENd Bb THXb CAyyanxs,

KOI'Aa ABJIO MAETL 0 CAYXKAUWKXD Cb HEOONbUIWMD Kaio- |

BaHbeMb. Eciau 3a00abBaers cayxkaulidf, roa0oBOe Xai0Baklbe
KOTOparo He npesbiiuaers 3.000 kp. (He cydTan KBapTHPH),
TO HaHHMATeNb TakikKe 005i3aHb HECTH PacXOAH Ha MeJu-
UMHCKYIO [IOMOLb BB TeYeHie BCero Cpoka J0 3afiBleHid
00b 0TKa3h. A ecim KanoBaHbe HEXKEHATAro CiyKallaro
He npepbiwaers 1.200 kp., a weHataro—3800 Kp., T0 Ha-
HHMaTeNb 00513aHb TNPEJOCTABUTL W HEOOXOAMMBIA CPeJcTBd.
Ha Aeverie, ITH mocHBAHIA 006e3NeUUBAIOTCH HAHUMATEND
GonbHM4YHOU Kaccoif. (0

Bnpoyems, HahuMaTenb WMBETH NpaBo, CAH OHB H3PAC

XOM0Ban® KaKylo-1H60 CyMMy H3b CBOWXD HANH4HbIXD fé= &

Her's Ha nombileHie cayxawaro b GO/NbLHHLY WK Y TPeTh
XD NHUB, BHYECTb M3DACXOJOBAHHYIO CYMMY U3 NpHiHs

TAIOWArOCS GONbHOMY CHyXAllleMy Ka/JOBAHbS, HO Bb pas-

3 gy

mEpB, He npesnwaeMs YeTBEPTOH YacTu 3TOro nﬁg
BaHbA. Ecam, nanbe, caywawiff, 8b cuny npepnucanis 3aKona,
3aCTpaxoBaHb B KAKOMb-NM60 ny6AHHOMB yypex/jenii H

b

-}_.L‘tbj Lﬂ?:-%:-f*;‘g%ﬂp. i

PRI 4 A e IS U
WD ﬁfﬁﬁ?ﬁ}ﬁfwﬁq 5
L/ X ¥ - d e pFrny # i

B -
Sl
=
i
e
Forh

s,
LA
P
B~
‘I
-
T
LT

b
- -
L1

g

i



g

ﬁwma.,-'__,.'-ﬁ_w. *—-q-“'l-r'-l- oy
- v 3 "

e o et v
v

1-_\:2 ‘2 tj L

BECTHHKE
— 3 3 o PHBAHO
e —— APLU_“’ y EP olﬂm.ﬂEHHOGTH B TOPIOBJAR :
' e —— —— i v .
myqaﬁ 60411).31’!}1 A OThH Hecus e i X et csn ——— e 00[
| CHACTHHRXS cnv . e et
HHMaTelb Bb npash BOSMBCTHTS ene op “iy4aess, 10 Ha- [lonb3osanie kg |
BAHHHXD HMD JIeHerL M ﬂpuqmau}ul}ui;acﬁm H3pacxopo- | Iro HMBery OEJTHPOH BXO4HT: 4YacThio »aw Xa108aHbe
. : - - : i q J ’ = l aK - : 5 e
MaUEMY, Bh CHIY CTpaxoeanis, A€HEers. Jr1a qmbmm “ly= | pony: nUTEp:H M"BCT:' 0': CBOI0 HemnpisTHyio 000pOTHYID CTO-
iONaJibHa TOMY OTHOLIEHIID, BB KOTODO aCThb nponop- | CBaHss RONXHa 6 (o SaeTh W Wiilenie KBapTHpu. [lo-
AATH HAHHMATeNR Kb peryss POMD Haxoasrcs RO- | YeHin cpok HTb 0CBOGOXKaeHa CIyXaWwuMs no ucre-
, R ET AR YASPHO MpPOM3BOAMBILIMMCY o POKa Ins saseaenin 06s orkask .
KaUHMD CTDAXOBHMLB B3HOCAM D, (A Cay- | Palblue arorg. Cnymau_uu Kd3B, HO uHoOraa elle

HanumaTens, nanke, gy

WHXD, HACKOALKO TaKyld 3awur
poAa MCMONHSEMOH paGoTH.

y OCTaBnsowid  mbero, o6s3ans

KBAPTHDH, ecnu
Nb. PaBHuM®b o0pasoms, u 3e-

Oan  npepocTamneny CAy¥a-

B> TOMDB, YTO Ha

OCTOPOXXHOCTH 118 oOrpapenis CIYXAUMXD OTh noBpex

HiH MallHHaAM¥ M HHCTpYMEHTaMu, a, ¢ RPyroi r:rg 0:::-
009s3aHb asaﬁoru'rbcsi 00B OCBOOOXKACHI N SAKPHTH XD pa'ﬁc{II
YHXDL TIOMBLUEHIH OTB BCero TOrO, YTO MOXeThH et
SAOPOUBBIO W XH3HH PaboTaALIUHXD Bb HUXL.

TAKXKE CABAHTS 32 TEML. yTobw NpH pacnpegbnexiu pa- |

603‘& cay¥auie He _{mm: NEPEOOPEMeHeHM, Y4TO MOXEThb NO- |
BECTH KD NOTPSCEHIO 370poBbS. |

SHaveHie 3Toro npeanucaxis 3aKAKYaeTCH,

:
|
ll
30MDb, Cb OJHOH CTOPOHW, NPHHATH HeOOXonuMbs MEpH npen- ‘

YrpOXaTh
OHb 00%2aHB

npexae Bcero,
HaHHMaTe/sn, KOTOPOMY MOXHO MOCTABHTDH
B> BHHY npeHeOpexeHie 3THMH ero 00A3aHHOCTAMH, BO3nA-

raeTcs 0083aHHOCTbL BO3MECTHUTSH Chyxauwemy yuwep6s, Ko-
TOpuH, Gnaropaps 9TOMY, MOXeTb ObiTh HaHECeHD ero 3/0-
POBbIO. (UBEpX® TOro, €M HAHMMATE/b He MCNONHHTD CBOOH
O0f3aHHOCTH O NPHHATIM HEOOXONHMHXD MEpb 3aulUTH 310-

POBbS W XH3HM cayxawaro, To nocnkauiii umbers npaso
HEMELIEHHO OTKa3atThCA OTDH JOMXKHOCTH 06e3b
CPOKa pas 3sasisneHis o0b oTkask.

ECiH AOroBoph MeXAy HaHHMaTeneMb W HAHABLLMMCA |
SaKNi0YeHd> Ha onpeablieHHbH CPOK'b, TO OHb NPEeKpaLlAETCH
Cb HCTeyeHieNd cpoka. Ecaum norosops 3aknioyedd Ha He-
onpepbneHHOEe BpeMsi, TO OHD MOXeTd OWTbh mnpeKpauiend
NyTeMd OAHOCTOPOHHATO OTKasa. Cpokb ans 3assieHina 06b
OTKa3b HeoAHHaAKOB® Ans BCBX® caywxawuxs. Bb Teuexie
nepBaro roga oWs onpenbnsercs sb vyerwpe Henbnu, a 3a-
vEM: nocabioBaTeNbHO YBeAHYHMBAETCHA Cb KaX/AuMb cib-
AYOUHMD rOfOMD Cay#Ou Ha 14 axell BnnoTh A0 BHCWeH
HOpMH B®» 6 MBCauers. Bb OCHOBaHIM 3TOro nOCTaHOBAE-
HiS NOJIOXEHA MHCAb, BNOJHB NpHMUPRIONas UHTEPECH Ha-
HUMaTe/ield M HAaHWUMAOUWHXCH.

Bb obuiems, 6onbe nNpoROKHUTENAbHbIE CPOKH ANA 3aaBie-
His 06%b oTka3h npeacTasisOTD BHrOAY ANS HAHHMAKLATOCA.
31y BWrogy OH® npio6pbraeTs Bb BHAY iIpeMin 3a Gonke
NPONONKHTENBHYI0 Cyx0y Ha ORHOMB MECTH, ¥ 3TO No-
CTaHOBAEHIE MOXKEeTh MPHBECTH Kb YCTAHOBJAEHIO TMOCTOAH-
cTBa cayweGHaro nepcosana, 4To KpaiiHe BaXHO, Bb CBOI
oyepeab, AAs HAHUMaTens. Toabko BB TOMB Cayyab, Korja
cayxawid 6uab HAHAT® «AAs NpoOM», CPOKR ANA 3aRBIE-
nis o6b orxash onpegbasercs Bb 14 pHed. Ho Haem» <%
npobsi» NPH3HAETCH AHWL TOMAA, KOTAd AOrOBOpPHHA OTHO-
WeHIA MeXAY HAHWMATEe/NeM® W HAHABIUHMCH NMPOAONKANTCSH

menbe roja. -
Ecan ke Haewmb, PopMaisHO XOTH
ropa, To Bb

COONIONICHINA

M s npolu»,

#b AAHTEALHHA ROTOBODHHA orHowenrin, Bch yxKasaHHHE
cpo:: aas sassiesis 00 OTKAsh MOryT® OMTb Aorgmpon
& : | l. “

HO We coxpaujens. Bo BCAKOMD CAYHan, CPOK

TO CAYWAWEMY NONXHLE OuTh

paMHoM® Ccay4ak ROMKHO
Hgenuuo wmberca KenaHie BCTYNMUTH

o6buxs cropons. Ecam 10-
_ e  iaeceith-

Ho ecnu 3emenbuue
NEPEAL KaTBOH W yGOpKOi,

: BO3Mbiuens pacxopuw no ofna-
00TkE W NOCBBY y4acCTKOR®D. ;

= Ecan cnywebuus 00si3aHHOCTH MBwalTs cay
ICKaTe npyroe mbero, vo €My NOMKHO OHTb '

2153“:1‘:jﬁ UE::;HEOCH"B OTKa3a u{)npeﬂ{;neuuoe
v 0, A0 AECATOH yacTu T
TOPOE OHB 0083aub nocnd oTkasa npobuTs Ha CTapoM®
MBCTE 10 3akoHy, 6e3b yMembluenis NPU 3TOMB nNONyYae-
Maro xanosatba. [lo ysaxuTensHHMb npuyMHamb, Kaxnas
CTOPOHA MOXETb HEMEL/IeHHO DAcTOPrHYTb ROTOBOPH 0e3b
COO/ONeHis CpoKa, BB TeyeHie koToparo chywawiif WMBeTs
NpaBo HiAH 0053aHb OCTATHCHA Ha NOMKHOCTH. 3aKOHB aeTh
npumtpﬂm‘! épeyeHb TaKUXb OCHOBaHii, Ecnu nemeanenuoe
PacTOPXKeEHIe [orosopa nocnbaoBano no NPHYUHAMD, Bb 3ae
KOHB He nepeyucneHHnMb, YTO paspbmmenie, Bb CNOPHHEXD
CllyqasiXs, BOMpPOCa O TOMB, OLJIM JIH HA-AHLO <«YBAKH-
TeNbHbBIA» TPHYHUHB, KOTOPHIA ONpaBauwBan¥ Ob HEMeLleH-
HOe npeKpalleHie AOrOBOPHHIXB OTHOWEHIN, NpejocTaBNRETCA
CyAy. ECnu HeMmenneHHoe yBOJibHEHie HAHMMATENeMb ClyKa-
waro O6ygeT» NPHU3HAHO HEOCHOBATENLHHMB, TO nocAbAHIl
npioGpbraers npaso Ha noaHoe Bo3mbBuleHie yuepba, o,
BO BCAKOMB Chayyab, eMy AOMKHO ObTb HEMENAEHHO yrjas
YeHO BCE XKAJIOBAHLE, KOTOpPOE €My TPHYHTANOCh Ob [pH
HOpPMa/ibHOMD TpeKpaujeHid J[oresopa, T. €. A0 WCTEYeHis
CpOKa, €C/iH TAKOBOH JOroBOPOMB OB YCTAHOBIEHD, A Bb
NPOTUBHOMD cnyyab-—3a Bpems, Bb TeuyeHie KoToparo cay-
Xallif umbers» npaso ocrasaTbCA Ha cTapomb Mbcrhnocns
oTkaza. TpeGoBaHie 3T0 COXpaHSeTH CHAY Bb TeueHie WECTH
mBcauers. OCHOBaHIf, KOTOPHR [A0T® HaHHMATENlO Npaso
HEMEIEHHO YBONUTH CAYXKAWAro, nNpUOIU3UTENLHO Cib-
pyoulis: HepoOpoCOoBBCTHOCTL CAYXKAWAro HAH TakKie ero
AEACTBIA ¥ NOCTYNKH, KOTOpHE n’hnam? ero HepoCTOHHBIMD
noBbpif; HECNOCOGHOCTb Kb HCTONHEHIO NPUHATHXD Ha
cebs o6f3aHHOCTei; HEMOBHHOBEHIE; MOCTOAHHHK OTKA3b
OTH WCMOJHEHisi CBOMXB 00s3aHHOCTeH; OTKash Bb JIPEA-
CTAB/ICHIM OTYETa; HEBO3MOXHOCTL WCMOJHEHIA CBOUXD 069~
sannocTeil no Goabsuu wau BcaBAcTBie HecuacTHaro Ciy-
yas, npoaomKaiomuxca Oonbe BpeMeHM, gl
paro cayxaulid umbern npaso nocak oTkasa npo ':; e
gomkHocTH M T. A. OcHoBaHis, paloulis cayxauemy Up

HeMEJUIHHO OCTaBUTh CHyKOY, cnbrylouis:

Kallemy
[peaocTaBneHo
BpeMs Bb pa-
Or0 BpeMEHu, KO-

Bb TeYyeHie KOTO-

ockopbnedie
HPABCTBEHHOCTH MWIW TAXKKOC ockopOnedie 4ecTw Chyxa-

maro Hian 4 | 2 onoJxenie paboTH
WK “QIeHOBD €ro CeMbH; eCnd MPOROJIKER ™
npejCTaBAfeTh ABHYO OMACHOCTL M 3L0POBbLA CNYXAIATO,

NPUHATIM  HEOOXORMMBEIXD M5pB

m‘m. WMbHoe yuﬂhme“‘m mon‘uhﬂ; npenmw

. | % Ec
Wie He3jopoBare XMiuma W T R GuTs moC

pr3BaHd OOCTORTEABCTBOMDb, KOTOPOC MOXeT®b
.am Bb BHHY nanumaTeno, nocabaniit 00ASAHD
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sb#mif yuep6nb, HAHUMATENb O0053aHD Co cmeprsio ClyXaiaro AOFOBOPI- npexpam%?c a
PHYHHEHD H n:::cn‘hnl-lmf Cv apyro#f CTOpPOHH, cayxawil | kesapTHpa, KOTOPYIO ymepm‘m 3aHUMAND, NOANH, GHTI;.GHﬁ
'03”“1‘";;3:.5‘:”1.,, yiep6s HaHUMATENO, €C/IH TPeGYeTca | L|eHA TOMBKO MNO HCTeYeHIM MBCIYHArG CPOKa, gy . :
00s3aH®

HeMelIeHHOe YBOMbHEHIe cayXallaro mno ysaxuTensHol | Ben» Bcoti(;:igf:::ie11104:-1:1;{11&}!“% B::::m;iniuar
ApHYHHEB, KOTOpas MOXeT®h OHTbL MOCTaBneHa B'; BHHY cny- | cnyyab,— s ban E;h TEHEHiEy '{-p O Hnu gy
wamjemy. Hanumarens, ogHaxko, s nparb norpeGoBaTh OThH nogyt;anrfa ero gl{a : . CTHPEXD Hepy
cnyxawaro 1 06esb HaIMYHOCTH ROCTATOYHHXDB OCHOBaHiM, | gHA cMepTH, YTOGW OCTaBHIieCH nocn CMEepTH c“y“‘aluarg
yToON TOTH HEMEJUIEHHO OCTaBHNBL CAYXO0Y W oCrRoGoaun® | wWieHw CeMbHHe OKa3aNHCh BHe3anHo 6ess BCaKuxy CPencryy
| sanumaemoe nombiyerie. Ho HaHumaTenb oﬁ_ﬂsaﬂb Bb 3TOMD Y xonauri Cnyxauid,—06espa3anuyxo, BH3BAH® g Er;;
cnyvad BOSMBCTHTb Cayxaulemy BHTeKawowiid orciona anm | yxoas ucTeveniems ROTOBOpDHAro cpoka, oTKazoms HIH ya
wero yuepos. KBaprdpa npuM 3TOMD J0MKHA 6!:[1'? OYHINEHA | MeLNeHHBIMDB pacTOpPXKeHieMD AOroBOpa, = 063331, Sem,
f CAyXKaljHMs BB TevyeHie 14 puel, ecam cayxauyiit BEAETD | BCAKAr0O HEHYXHAaro oTaaraTenbCTBa NpeacTaBuTy OTYepy
COOCTBEHHOE ROMaillHee XO3fHCTBO, BB NMPOTHBHOMD Ciyyas, | b HEOOXONMMHMH ONpaBlATeNbHEMH AOKYMEHTamy, KOppe.
Bb TeyeHie 3 nHed. DoNbHHE W DPOXEHMUH HE NOMKMH CMOHAEHWIeR W T. §. W CHATb HAHHMATEND WK ero

0
B HpOTHHHG::

POTy

ynop.
ObTH ynassieMl M3b KBApPTUPH A0 TEXB nNopb, MNOKa OHH HOMOYCHHOMY BBBPEHHOE eMy HMYILECTBO.

He BB COCTOAHIK OYAYyTH OCTaBHTb KBapTHpy O0e3» onac- Ecni cnywawi npu MOCTYIUIEHIH NpeACTABHAN 3an0m
HOCTH QIS 300pOBbA. TO OHDB, €CIM NPOTHBHOE AOrOBOPOMB He YCTaHOBNEHO, cq.

Hanke, sakows onpegbasers BnisHie Ha [OroBOPHHIA XPaHAGTCH HaHWMaTeNeMb; HO NPULEHTH Cb 3a10Fa 10 muyy
OTHOLIEHIST MEX(IY HaHWuMaTeleMb M CAYNAUMMDB H3BECT- | GRTH SHJIAHB CnyXauleMy no mnepeoMy ero TpeGoranip
HEXD BaXHBLIXD HIMBHEHIH, MOrymHXs» npoH3oi#TH BBH no- Yilep6b, npuYHHeHHWI CIyXalHMb, HaHuMaTens, npe;m;
NOXKeHIH HAHHMATeNs, W [N KOTOPHXb rpaXaaHcKoe IPaBO | BCero, yAOBNETBOPAET® H3Ib 3TOFO 3a0ra. Ha npoyee HMy.

AC CHXDB MOPb HE NaeThb YAOBAETBOPHTENbHAro pasphileHin. | mecTso CIyXAWATo OHB  MOXETBH o6paTuts B3hiCKaNja
310, npexne Bcero, cayyad, xorga umbHie OTHYXAeTCA HAH | AMIUL BB TOMD Ciydad, Korjga sajorb oxkaswBaercs HEJI0
CAaeTCsi BB apeHny. DBb 3romp Cayyad xaksn Cayxcaiyie, | cTaTouHEMb., Bn cnyyat npexpauenis RAOTOBOpA, HaHHMa.
Takb M HOBWH BAanBiens WKW apeHpaTops UMBIOTH paB0 | Tejib TONBKO NPH TOMB VCNOBIH He 0683aHb BO3BPATHTS

Bb Te4YeHie mMBCaya 3asBHTH O PacTopXeHiH pRorosopa. llpy | sasora, ecau Chy¥auild He npegcTasHIb OTHETA HAHM He
STOMD, ORHAKO, ROMKEHB OuTb CcOOGMIONEHD ABYXMBCRYHHH | BO3BpaTuAD BBBpennaro emy UMYLIECTBA, MIM €CIH OHY
HAH 38KOHHBH CPOKDB, ecnH NOCABAHIH Kopoye, BB Teyexie peTeHRYeTs> Ha BO3MBIieHin yiiep6a. Ho cnyxau(id ay
KOTOparo HOBoiH Baagbaeuys He umbers npaBa yhansatTh, a | npapk Tpe6oBaTh, YTOOW HaHHMaTeNh NONOXKHAD 3aN0r's BB
cayxawi—nokunate cayx6y. Taxkums 00pasom®s, cayxa- | nenoauTh Cyna.

Wi He MOXeTh OHTb MPHHYXIEHD OCTABATLCA Y HOBAro Hakoneun, no oxoHvanin fOroBOpa HanuMaTens 00s3aHD
Branbabua, a nocnbauiH, ecau CTapse Chayxauwlie NI HEro | BuzaTh ClyxXalileMy, mno ero xenmariio, CBUABTENLCTBO, ¢
HE NOAX0AsaTH, BB npasd He ocTaBNAThH HXE y cebs Ha janb- | ykasaniems CPOKa (MpojOMKHTENbHOCTH) M pona ucnonnse- 8
HbHWweH cnyx6s. Onnako, 3assnenie o enauiu PacTopr- | wHXca UMb veayrs. O kavecTe® HCIMONMHEeHIA W O NOBEneHin &
HYTb MOroBOp® TOH wan Apyroit CTOPOHOH ROMKHO GMTH Clyxaiuaro Bb CBHABTENBCTBE HHYErO He NOMKHO GHTH yKa-
CABiaHO BB TeueHie nepsaro MEcsia nocns nepexosa umEb- 3aHO, W Cryxaulldi He 8b npash Tpe6oBaTh 0TH HAHHMaTeNN,

Hif Kb HOBOMY Bragbasyy. Bb npoTuBHOMB Ciy4a®, cuM=- | YyTOOW mMoOCHBaHil YROCTORBEPHADB, HanpumBps, YTO HCnoA-
TAaeTCs, 4TO AOrOBOPD NMPOMOINKEHB H Cb HOBHMB BAagbib- | HHTEABHOCTb CNYKAWATO BMOAHE ero ynoBneTropana. Beg-
uemMs. Bs cnysab pacropenis AOrOBOpa, npexHiA | Kin npumByaHia, xakd u TaHHwe SHaKH, SaTpyaHAOIL e
Bragireus o6s3aHb BO3MBCTHTD CAyXauwemy Moryuit npou- | cayxauiemy npinckanie Hoparo MBcTa, BB cBHAbTenbCTRE
30HTH oTciona yuep6s. [IpH HECOCTOSTENbHOCTH HaHuma- | He nonycTHMH. HaHumatens, HapywHswit 3710 3anpeilexie,
TEAA H Y4PeXASHIM KOHKYPCAa Halb ero HMyWeCTBOMD KaKb 0653aHD> BO3MECTUTDL ChyXaulemy BuTexaiomid orcons "
CiyMawii, TaKb W KOHKYPCHOe ynpasieHie BH Teuenie yuepes. Ecam caywawit noxenaets noayuute rakoe capw. |

B i e—

MBCAYHArO CPOKAa MOTYTH 3afBHTH O pacTopXeHin BoroBsopa. ; AbBTeNILCTBO CUIE NpH HaxoXpeHiM Ha cnyxG6E, Takomoe
Ho cayxaugiit npio6pkraers npaso Ha Bo3mBulenie yuep6a, | R0OMKHO GHTh COCTaBNIEHO HA €r0 CYeTH M BHAAHO. §
€ClA ROrOBOP®L OYNeTH PAaCTOPTHYTH KOHKYPCHHMD ynpas- O630pb BcEx®> pasolp awnmx®s nocraHomneHil 3AKOHa
BEHIEMD., MPHBOJHTD, HeCOMHBNHO, KB ToMy ofmemy BwsOny, 4ro &

Ecmm, nakoneus, wauuMaTens yMHDaeTs, Cayxaulle W | HOBHM 3aKOHB CYU|ECTBEHHO ynyuulaeTs npaBoBoe nNONONKe- &
HaCTBAHHKY, PaBHHMDB 06pa3oMsb, Bb npash pb Teyexie mB- | wie caywaugmxs BB NEco-n CENBCKOXOSAHCTBEHHHXD Npeg-
CAYHAro cpoka 3assuTb 00 0TKa3zB oTH npojomxenis go- ApiATIAXD W o6e3neynBaeTh HMb PARb Burogs. Ons npep- =
FOBOPHHX® OTHOweHid, npuyems» u 33Bcs  coxpamserca | cTaBizers BaXHHA warb Bnepeyb BL passuUTiM aBCTpid-
0053aHHOCTh BO3MTELeHIS yuepba cayxatemy, eciu Joro- | cKaro JAKOHORATENLCTBA O TPYROBOMB ROroBoph, i
BOPB PacTOPruyTs HacaBAHHKAMH. l Wien, Prof. Dr. Em. Adler.

dabacToBo4Hoe aBMMceHie paGouuxs BB 1913 roay.

By mctexwems rogy sn mpennpistinxs ¢abpuyHo-3a- Foxs. S S m;':f::on- R
BOACKOH NPOMKILIeHHOCTH 3aperucTpupoBaHo 6uio 2.404 3a- 1907 3573 740.074 Bl
6acToBKM, BB KOMXB NpUHHMANO yyacTie 887 THC. paGo- . e vt | 892 176.101 s
4HXDB, noTepaBwhxs 3.863 ThC. pabounxs gHed, BB ToMB 0D,k 340 64.166 e
WHcat 1.034 sabacrosku cb 502 THC, yYacTHMKOB® nOnM- | - 998 vy 222 46.623 .

~ THYECKaro xapaxkTepa, TakuMb 00pasoM®, 3a6acTOBOYHOP | }g}; RPN ) 23% ;gs'-"‘};? -

ABHXKeHIe pafoyuxs BB HCTeKIIeMb rogy npesncuno ubaui S _' 2 404 887.006 | _:,J
PAAL nocibanuxs ABTH M ycTynuao, no sucay 3abacro- : i R
BOK®, amwe 1907 ropy, korga 3abacToBoyHan BoaNa Braronpiatioe cocTosHie NPOMMILACHHOR KOHBIOK 5

1905 ropa ue ycnbna ewe YA€HYBCA, MTO  YKAKYTH HHKE- | Bb HCTOKLICMD FORY BHPASHAOCH (PHPOCTOMB  Kaks 4
cabayowis fanioia; Japejexii, Takb m umcaa paGounxv. Takn, Kb

k-,
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0Ck Maccosoft ogHopguerBHOM cF:)
AOBUIHMHE COOMTIH 9 susaps 19
HHMaN0 y4actie no 58 Tuc,
LWHAHCTBO 3a06acToBOK®S,

N3» npueenennnxs
h :
. zce 0 320aCTOBOYHOE ABUKeHie MPOABHAOCE BB C.-neTep-
E YPrCKOoM® QabpuyHoms o b ‘ :
-, K “PYTS, B uucno Gacryowwuxmn |
‘ g dYMTENbHO NpeBHCUNn0 obwee ymcno 3aHATHXD
B> $abpu4HO-3aBOACKHXD '

ABHKEHIe paBounxs Hava-
0acToBKOW nO nosogy ro-
05 ropa, b KOTOpoA npwm-
babpuunuxe paboynxs. Bonw-
Ha OJKOHOMH4YeckoH noyed, mos-
HHUKAO0 BCabacTeie wenauis PaboyHX® YBEAWYHTS '

: gylo niaTy, HO OHAW RpPeUMYWECTBEHHO Geaycnbumumnu,
b Qespant 3abacToBoynoe mBMKeHie npossuaoce cnabo,

3apaborT-

W THEXD Xe mpeanpiaTiaxs. Cna6%e Bcero nposeunocs 3a-

_ BaBbs 24 3a0acTOBKH
63;:;030‘11{0& ABHXXEHIE BB NOBOMKCKOMD ¢abpuyHoMs OK- | UWHMD MOTUBOMD n“a:;:iiﬂz::qmm%“‘ b et g
PYrs, rabk Gacrywouie paGouyie coctaBunM nMb 6% Bcero ror Mg et ey e

N0Ck TpeboBaHie yBenuuexis zapab i : %
YHCNa 33w pPa0OTHOH nnaTw; nuwes 8%
npguumnefl::lrb B"hﬁBTOITI'b OKpyré paﬁoqnxm. B HauGonke GaCT}'!OH.lHX‘h pabouuxs NOAYYUNH }’ROBHETBDpéHie CBOHXS
. Xb TyO€pHIsiX® 3a06aCTOBOYHOE nBWXKEeHie pa- TpeGoBaHiil. Bb MapTh neuxenie pabounxs HHCKONLKO VCU-
O9HX® npencraBnsanock Bb CabayoleMs Bupb: )

Aunoch. Kpomb HenosonscTBin pabouuxs 3apaboTHOf nna-
FYBEPHIN. YUsucao sa- HYmcno B

c Sayele B TOWU, MOTWUBaAMH 3§6aCTﬁaﬁm. Bh 3TOMB® MEBECAUB BHCTaRIR-
megemifi,  NNXB B g e, Frat- gy NOCh HEI{OBBOHbCTBle ¢>aﬁpuq:0ﬂ BAMWUHUCTDaUleR u esn nhit-

B ccai ' 9 | CTBIAMA. onhm_uucrao 3a0aCTOBOK® ycnbxa He wumino,

: E’low:ﬂgxayf : ‘“ }% ;-gg ggfgg 359225’22 | 4 anpBna Teyenie paGouell Xu3nM OGN0 HWapyweso onHo-
4 Baagumipckas . . 453 25 208.909 13.019 | AHeBHOW nonuTHYecKOH 3abacToskow $abpuks u 3aBonOE®
5 Bapwasckas . . . 902 182 83.999 36.23° | MO CAYYaw TONOBIIMHE NEHCKUXB COOHTIM. AsuxeHie 3to
1 R%ﬁ;‘:;;ii‘;? * 3 1212 %‘5‘ 'l;ggg; 172?3)3% | MPOABUNOCH, IMaBHHML O6pasoms, »b C.-MerepSyprs. Bo
Mt S 555 1 77.917 5 206 BCEXDB aanE:HbCKHK'b NOJIMTHYECKHXD 3a0acTOBKAXD NMPHHH-
Xepconckas . . . 668 30 50.355 29356 | Mano yuactie no 80 Thc. paboyuxs. Kpom’ Toro, 8b anphadh
Fpoanenckas . : 569 12 1/7.874 76> | BMepBHe MNOABHAWCL 3a6aCTOBKH npoTecTa no NOBOAY oOpra-
Baxueckas . . . . 543 190 51.136 25.852 HU3aUIM OONbHHYHHXD KacCh, HA OCHOBAHIM HOBHX® CTpa-

XOBbIXb 3aKOHOBB. Bcnbpcteie wenanis paGoyuxs orTnpa3n-
| HOBaThb 1 mas, npexkpaumeHa 6una pa6ora wa 280 npomu-
WINeHHHXD npeanpiatiaxe, ragb G6acroeano 116 Tmc. pabo-
YHXb. YTO KacaeTcs 3KOHOMUYECKMXDL 3a06acTOBOKBL, WMbBB-
| muxs» MBcTo BB aromd mMBCAub, To 110 3a6acTOBOK® BO3-

MuTeHcuBube Bcero GactoBanu paboyie Pabpuks W 3a-
pofoBs C.-TlerepGyprckoit ry6Geprin m rnasHuMb 06pasomb
r. C.-lletepbypra. Ha MHOruX®b 3aBOAaXDb 3aperuCTPUPOBaHLL
6unu NMOBTOPHHS 3abacToBkd. Bonbe nonosunu (407 3a6a-

CTOBOKD Cb 226 THC. Y4aCTHMKOBBL) 3a6acTOBOK®L ryfepHiM | MMkn0 Ha TO4BH HEJOBOABLCTBIN CYWECTBYOUMMH DpaCBH-
umEno MbcTo BB MeTannoo6pabaTeBaoei NPOMHILIEHHOCTH; | kaMu 8apaGOTHOH NMAaTH M HOCUAM XapakTepb TpeOoBaHIs
gb TEKCTHAbHOR npoMuinesHHocTH ryGepHiv mmBno mbcto | ysenuuenisn en. Bosumkwee Bp Ma® mbcaub 3abacToBo4HOE
109 3a0acTOBOKB, Bb KOMXb y4acTBOBaA0 73 THC. pabo- | nBuxeHie TEKCTHIbHHXD pa6ouuxs BB [leTpoxkoBCKOH ry-
uuxs. B Mockoscko# ry6GepHim 117 3abacToBOK® Cb 31 T. ‘ GepHiM npuHANO CTHXIHHWA XapakTeps. Pa6oynmn npean-
y4aCTHUKOBD umBno MBcTo BB 3aBefleHiAXDB, 3aHATHXB 00- | sBasAuCL TpeboBaHiA O MNOBHILEHIH 3apafoTHOH mnnaaTh, BB
paboTKOIO MeTania, 31 zafacToBka Cb 22 THC. YYacTHH- | cpenHemb, Ha 30%, npuyems, B'b_CHY‘iaz K}TE;:E:::;‘;“‘;
KOBb 3apPErHCTPHpPOBaHO OHIO BB TeKCTHABHOW MPOMBIL/IEH- | OTKa3a YROBAETBOPHTH Tpgﬁ?aglﬂa npim?szaeemenie% £
pocty, 74 3abactoBkd ¢b 10 THC. Y4aCTHHKOBD JaAH TH- | PacTOPMKEHIR noronopﬁa H:iﬂm e [:A o i s
norpadin ¥ nuCHeOyMaNHLA $pabpuxku. Bo Bnapumipckoif m | 2 nepbau. Csou T;:; E?::lﬂl'ﬁ pupuauca g s | %
[leTpOKOBCKOH ry6epHisxb TOYTH scEk 3abactoskd uMBam | OGneHieMb» TMNPOAOCTXK e st B‘ce olBatgen S~ 4 . g
£CTO Bb 34BeeHIAXDb TEKCTUABHOW NPOMBILLICHHOCTH. Bb | ux» 3apaboTku 4pe3sh‘ia y . R i |
;‘ simasckoil ry6epHin 92 3a6acToBKH Cb 22 THC. YHaCTHH- CTOBOYHOE ABHUXEHIE numeyxaaaﬁauunﬁpﬁum ¢a:5 s
mpma Ban zic'rO‘ Bb MeTaanoobpabaThBaiolledd npoMb- | Bb mab paGouumu wepcreodpa a;ﬂnaamlﬂuﬂ s
oc 48 3262CTOBOKD Cb 8 THC. YYACTHMKOBD fana | iloHb MepeKMHynOCS Ha XNOM4aToOyM it nm"; auuﬁwﬂ.
g i gy HOCT. TMaBHHMb 06pasoms CMB- | B aToMB RBMKERIN MpHHUMANO yHACTH g
TEKCTHAbHAR MPOMBLIUICH - HHCTHXD Be- | Bchxb paoyMxd, 3aHATHXD HA TEKCTHABHBIX N i
+ e m:)ﬁl:ﬂown ¢ | b nopsmHcKoMb paiowb. Ha MHOTUXB KPYRERED bal®

' iH 4acTO
6uno Bb 3asefe- | kaxb Bb OTBBTD Ha npoaynpexieHie onpexpami:;l:b i
meTanioBb, 18 3a6acTOBOK® pabo4uXb pa6oThb, $abpuKaHTH TanH pasCuuTHBATD B

umB10 MBCTO BB TEKCTHAbHOM pafoyux®e W OCTaHA SKOHUATENBHO IHKBHAXPOBAHO GBiNO
o Bs Bakusckoil ryGepin 3a6acToBodHOC T paﬁot:::; tn GONbUIMHCTES Cyyaess B3auM-
HOCTN. Db BRERE A et o e npo- | ®b iion, 3AKOHYHBUIHCE BD '

o
T N i




604  BBOTHHK'SD ®HHAHCOBB, IPO

MBIIMMJIEHHOCTA ¥ TOPIOBJIH.

b N 26,

: - i ‘-T
'—_.. s L ¢ e . M et O -

HBEIMH YCTYNKaMH CTOpOHB. 3a6acTOBOYHOE ABHXKeHie paGo- |

yuxp Ha noauTHyecko# mno4BB BHPA3ZMIOCE BB iIOHE MEB-
cauyb 61 3ab6acToBkoif, Bb KOed npuHuMano y4yactie pgo
50 Thic. pabounx®b. Bb iionb 3a6acToBOoYHOe nBMKeHie HA 3KO-
HOMHYECKOH no4Bb 3aXBaTH/IO GaKHHCKIE MPOMBIC/H, pado-
Yyie¢ KOHXD MPEAbSABHIU PAND IKOHOMHYCCKUXD TpeGoBaHii,
H3B KOMXB TNlaBHOe — TpeGoBaHle ysenuveHin 3apa6oTHo#
naathl. IJTa 3a0acTOBKA MpPUHANA 3aTHKHOH Xapakrepnb u
OKOHYaTeNIbHO NTHKBHAMDOBAHA OblNa, NMPH B3AUMHBLIXS ycTyn-

Kaxb, JIHWb BB OKTA6pPH, korga B030GHOBUAMCH paboTn Ha

npombiciaxt benkengopda. Bwb - anrycr 3afacToBoYyHoe |

JBIXKEHI® 3HAYHTENbHO COKPAaTH/IOCb, TaKb KaKb, ecinu He
CUHTATb 3a0aCTOBKH HEePTAHLIXS (IPOMHCIOB®, HavaslueHcs
Bb 11045, 3a6acToBOYHOE ABHIKEHI® 8aXBaTHNO BBL aBrycrh
aawb 15 THC. pa6oyuxs.

Bb ceHTsbpb 3ab6acToBOYHOE ABHXeHIe pabouyuxb Ha
SKOHOMH4YeCKOH no4sb Bbipasunoch 52 3abacToBkamu, Kowu
Bb OOAbIIHHCTBE cCiyyaeBb OTIHYATHCDH He3HAYUTEeNbHOH
(IDOAOMKHTENBHOCTBIO H MaNbiMb YHCIOMD YYAaCTHHUKOB.
4T0 KacaeTcs mMOBOJOBB® BO3HMKHOBEHIS IKOHOMHUYRCKH XD
3a0aCcTOBOKD, TO 3/¢ MXb BO3HHUKIM H3B-32 3apa0oTaHHOM

naatel 4 Bb GOMbIIMHCTBE cayyaess HOCHIK HacTynarenb- |

Hbli xapakTeps. Kaks 6u BB npotumoBEc» kb ocrabreniio
320aCTOBOYHArO JBHXEHIA HA IKOHOMHYECKOH noyss, BB
CEHTA6pE yCHMIMIHCL MOAMTHYeCKis BHICTYMNEHIA paGoyHXb,
AaBb 176 3a6acTOBOKB Cb 60 THC. YYaCTHHKOB®.

- B» okTabpE 3abacroBoyHOe gBHKeHie BHPa3uI0Ch
107 3abacToBKaMH, Bb KOHXD y4acTBOBano 37 THC. pa-
004YHXb, H3b YHCAA KOHUXBH 33 3a0aCTOBKM Cb 15 THC.
JHaCTHHKOBD HOCHAH XapakTepb MNONHTHYECKHXD BHICTY-
raediid. YTo Kacaetcs 3KOHOMHYECKHXD 320aCTOBOK®, TO
O0/IbLIMHCTBO MXB BO3HHKIO BCABLCTBie HeJOBO/IbCTBIS pa-
004HUXb 3apaboTHOH nnaToif u ycnbxa He umBno. Ha nous®
OCYIWECTBACHIA CTPaXOBbiXb 3aKOHOBB BO3HHKNO 3 3a6a-
CTOBEH, BB KOHXD TMpHHHMaANO yyactie 1.175 pa6ouyuxws.
BeicTaBasinch Tpe6oBaHisi 0 BHeCeHi BB yCTaBb O0JIbHUYHOM’
KacCel NOCTaHOBJEHIA 0 TOMB, 4TOG npeachgaTtens npasie-
HiSi KacChl 6binb BHOODHHIE H 0 TOMB, 4TOGH He MPOU3BOAUTD
yaepxaHid Bb GONbHHYHYIO KacCy.

Bb HOaOpE 3a6acTOBOYHOE ABHNKEHIE 3HAYHTENBHO BO3-
pocio pas» 323 3abacToBkM C¢b 130 THC. YYaCTHHUKOB®S
H3b “HCia KoHxb 150 3a0acTOBOKD® b 90 THC. y4acTHH-
KOBb HOCHNH MOJHTHYECKIH XapaKTepb H MOTHBHDOBANHCh
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Oé6paboTka:
e e T T S " I s St R GG, ¥ R (& 82 18.933 79 85.053 69 64.757 244 180.550
RS RS A ORI . 2664 196 20.588 45 10.823 4 1.830 266 35.905
L R R — 5 339 8 1.156 3 302 16 1.797
JIbHA, NEHbKH M gXyTA . . . « ., 2 1.615 5 2.965 G 3.101 4 3.970 20 11.651
CwBuwanusig npoussoacTea no o6pa-
00TKB BONOKHHCTBIXD BEWECTBD. . 6 681 17 1.366 31 6.506 30 9.796 8¢  18.349
Ilpoussoacrsa: Gymaxuoe, u3agBaiit
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Xumnueckin npoussogcTea . . . . . 1 106 17 4.752 28  12.884 16 27.232 62 494 B
6una HeTH M noapaguoe Oypenie. 6 410 116 17.276 10 3.121 — — 132 20.807 ~E
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M3b npuBejeHHBHIXb JAaHHBIXDL BHAHO, YTO Ka Kb N0 KO- | 3a6aCTOBOKB H NPHHHMANO Bb HHUXD ydacrie 520/o a__fi;;
JMYeCTBY 3a6aCTOBOKDB, TaKb M 110 YHCAY HXbB yqacTHu- | GacTyiowuxs paboynxb. [1o OTHOWEHID Kb o6LEeMy yi _, g

KOB® fiepsoe MECTO npuHamnewano metannoobpabaTsBaio-
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IaBHGIMD O0pa3oM® CynoMb Hagb pabouuMu of
3aBO/la, NpUBACYEHHMHMU Kb CyaelHof OTBBTCTBEHHOCTY 4
ydsactie B» 3ab6actoexB®. Yto «Kacaercs 3xonomuqeq{"n
3a6aCTOBOKD, TO GONBLIMHCTBO UXD NMPOHCXOAHMNO Ha noysy
HENOBO/ALCTBA PABOYHUXB YCNOBIAMH HXB 6MTa wu TPYNa &
(M1aBHEIMD 00pasoms BcaBpacTeie yupewpenis GonthqHHm
KacCh. HM3b KPYNHuX®D 3a0aCTOBOKD, BOSHUKLUHX® Ha 3vol
MOYBB, HYXHO OTMBTHTH 3a0acTOBKY BB Bapuas®, 92 npeg-
npiaTid, pa6oyie KOUX®b BL KOMH4YecTBE 21 Twc. Henoskiy,
MPOTECTOBAIH MO MOBOAY Hexenawis snagbnbuesb NPOMK-
WIEHHHXD MNPEeAnpIATIH BOHTH Mexay co6oi0 BB cornauegje
00b yupexpeHiu obuie# ais BChX® npeanpisTit Bapuiapy
OONbHUYHOU KacChl.
. Bb nexabp® HHTeHCHBHOCTD 3a6aCTOBOYHArOG ABHKeHig
SHAYUTENBbHO ocnabna, 3aXBaTHBD 56 NPOMHIINEHHBXb npeg-
NpiATiH, BB KOUX®L GactoBano 15 Thc. paboyuxsb. Bnu-
HARWMMH MOTHBAMU 3THXDB 326aCTOROKE Obnu: wrpado-
BaHlé palo4yuMxb, HeBmgaya BE CPOKD> 3apaloTka, ypanesxie
PabOYMXb H T. M. HEYI0BONLCTBIR yCIOBIAMH 6uiTa M TpynA.
Bb cBjA3M ¢b opranuzauiei OONILHUYHBIX®  Kacch UMBIK
MBCTO 9 3a6acTOBOK®.

Bo/NbIIMHCTBO 326aCTOBOK ycnbxa He umbBno. Yro ka-
CaETCA NPOAOMKHTENIbHOCTH 3a6aCTOBOKB MCTOKIIArD roja,
TO ITO YKaXyTh HUXECABAYOL|iN NaHHHS

Hucao nore-
Hucno za- PAHHBXS
6acToBoks. paboyuxs
AHEH .
R AT g S 115 15.937
Cerilue % AHA 10 ZHHE;L 1.352 587.246
& 2 00 5 nueit. . 382 332.956
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