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27 cenTa6ps c. r.,8b 3 uaca fjus, Bb [le- s
Tporpanh, Bb nombuenin npasnenis mo
B. Camnconiesckomy np., Mo 94-6. g
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INIPABJVIEHIE

KIEBCKATO

obLuecTBa BOOoOCHab6HeHis

CHM"B MoBOAHTE 70 cebabmia rr. akniomepoms, IT0, H& OCHOBaHIM IIPOTOROJIa 06maro cobpamis
aknloneposd 30 il0ad ¢, I., IPABIEHI® IOCTAHOBHIO BEIJATh JNONOJHHTEJNLHO IT. aKii :
Ka#1yio aknio mo 10 py6aei. (B
Jdasg moxydenis osmavemunixs CYMMB I
obmecrBa (Huroxaescras mIomans, N 1
ynocrosbpenig.

POCATH IT. aKUIOHEPOBH TPEJCTABHTH IPABICHII
) DOIIMHHHS aKNiH, HIH-Ke BHIAHHHIA B3aMbBHED HXD
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O Kpeersancraro Hosemensharo Gaka |

OBbABMEHIE.

- I;f:clb:iirgoﬁﬁgoiiengmgmﬁ 6aBHEB, 10 pﬁcnops{menim I'. Munucrpa Ounancoss, o6baBis-
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Hamog:;;;x ﬁag::ﬂ ;;;:Ta UXP IpomsBoauTca B Komropaxs m Orpbienisxs Tlocymapersen-
sk 1,) 5 i} Bb ropogaxs, rab muborca Ornbienis Rpecrsancraro 6aHKa, a
o ocroBb Ha Jlony m Cesacromoxrh, ma CIBAYIOMUXE 0CHOBaBigXD: ‘

: Moéngﬁanrﬁ)m;; ezgﬂ?:e::bén;; 0043aTeIbCTBAM'D BHIAGTCH HXD COGCTBOHHEEAMT BE ITerporpan®
TR g e IBYXb gemﬁ.rn;, a Bb IpOYUXbH MbBCTaXb—10 wHcTeveHinm He
sy IIHTHJI’ETHHPOJIC IpeJCTaBIeHid STHXB 00AsaTerbeTBh Kb omaath, mo me pante
b HeBI)m‘mqepoma €O 1ud BHECeHIT ux’h Bb KHErd 6anka. Buberh ¢b kamurazons

HALI® TPONEHTH Nno obssareqbecTBamb. Omiara TIPOU3BOIUTCH BB

g
2. Ramuraas ymrawmsaeres HaJIHIHEIMU

TeJINB, OO0 UXD KeJaHilo, MOr

cymectByomeii nhnk.

3. Teuenie i1 ‘
POLEHTOB 110 RANHUTAJIY HPEKPAILAETCS €O CPOKa, Ha3HaUYeHHATO [JJI er0 BHIIIATHL

4. Tlparo n i

- & IO0JyYeHle KaNHTaJa M IPOLe

J : HIORB IOralgaercd i

€0 CpOROBB, HasHAYEHHEIXH RISl MXB YILIATHL ; II? AKCTB‘IGHIK st

AeHsraMu. Bsambns marmumnixg TeHers IoJyda-
YT ObITh BHJIABAeME CBUABTEIECTRA HKpecroancraro 6anka mo

Yupasagomif A Kapyoss. 3182 72-1)

g
oo LTS

BECTHHED ¢HHAHCOBB, TPOMBIILIEHAOCTH W TOPTOBAM. 419

Benukas BoiHA mocraBuia HapoaHoe xossiicTBo Coenu-
HeHHbxb LITaTOBD Bb MCKIIONMTENbHBI YCNOBiS Kakb Ans
BHYTPEHHArO €ro pa3suTis, Takb H A pa3BuTia $uHAH-
COBO-3KOHOMHYECKHXb OTHOLIEHI# Cb Bowiowei Esponoi.
HSTb comubHisi, yTO rogs BOHHH M NOCABBOEHHOW JHKBH-
gauin oxaxyt» Ha ChbsepHyi AMepuxy rayGoKis Brishis
u, BMECTE Cb TEMB, Bb 3HAYMTENbHOH CTeneHd BUIOM3MB-
paTh nosuuiin CoenuueHHuixb lTaTOB® Ha BCEMiDHOMB
puitikb. BoidHa cTpalHo c6nu3una [8a KOHTHHEHTa, pas3fb-
NeHHbie  ATIaHTHYeCKMMb OKeaHOMb, M CHJbHO MNOBHICHAA
eponelickiifi uHTepechb Kb BEIMKOH  3aaTiaHTH4YECKOH
pecny6auxh. [loatromy OyneTs BMOJHB CBOEBpEeMEHHHIMD
R06AMKE TIO3HAKOMUTHCA Cb AMEPHKAHCKOH 3KOHOMMYECKOH
KU3HbIO, TEMB 60nBe Y4TO A0 CHXb NOPD Mbl, PyCCKie, 3HaKOMH-
AUCH Cb AMepuKO# ypHIBKAMM M BCEro MeHblle HWHTepecoBa-
auch Gunancosuimu oTHowenismu CoepuHennsixd LlTaToBD.
Bb HacTosuee xe BpeMs PHHOKb kanuTanosb b Coeputiex-
Hoixb llTataxs BHPOCH Bb BECbMA 3HAYUTENbHYIO BE/H-
YHHY M YKE UrpaeTb CYLECTBEHHYI0 POib Bb MEXAyHapOA=
HBXD (MHAHCOBHXD OTHOIIEHIAXD. ‘

Vicropis cpaBHuTeNnbHO €le -~ 0HAar0 amepuKaHcKaro
pHHKA - KanuTanoBb sBAseTcs Onectauiedd W HauGonbe
ApKO#l MoCTpalieil MeXAyHApOAHAro ABHXeHis KanuTana.
Korga Coenusenssie lltaTH HaxofulKCb €llle Ha NOJOXe-
Hiu anrnifickoit xonowiu, TO 3KOHOMMYECKas XM3Hb Oyny-
miaro seaukaro rocyAapcrsa Bceubno Owja MnocTaBlieHa
nogb ¢epyny merpononiu. TysemHas MPOMHUIIEHHOCTD
coBcBMb He pa3BuBaliach, TaKb KaKb METDOMOJis CMO-
Tphna Ha OrpoMHYyI0 KOJOHIIO, KaKb Ha €CTECTBEHHBIH ph-
HOKDB Jiisi COHTA CBOMXDH (abpuKaToBb. OTnajgeHie KONOHIM
OTh AHrmiy, npoBO3rAauieHie HE3ABHUCHMOH pecnyGanKu
AaNio TONYOKB Kb IKOHOMHYECKOMY DOCTY HOBOH CTpaHsi,
pacnonarapiueli KONOCCANbHEMHA €CTECTBEHHHIMU 60raTcTBamMu
¥ Camuimu GnecTsuuMmu TnepcnextHsamu. [lis SKoHOMmue-
CKare CTpOMTENbCTBA HEJOCTABANO JIOAGH ¥ KanuTanoss,
Npuanes mmocTpawnaro xanuTana M HapoXAeHie mnepece-
AeHYeckod sonHH u3b EBpons €OCTaBHIH OCHOBHHE ONOp-
HHIE NYHKTH J09 DPa3BUTis HApOJHAro xosaicrea Coenu-
Henubixb LlitaToBb. Bb nacrosmee spems 5B Coepunen-
RHXB lllTataxs, — no npH3HaHiD CaMUXD XKe amep¥KaH-
less,—HMHOCTpaHHArO KanuTtana HMBerca Oonbuue, 4bMb
™Mb 6u To #u 6umo0 !). Buberh cbv Thmb, phakan amepu-
KaHCKas Cembsi He MOMHHWTH Bb 4ucib CBOHXD MPEAKOBD
BHiXOAua u3b Esponsl.

[lepsbie ropm nesaBucuMod AMepHKM ObNH THKENHIMb
BpeMEHeMD A MOoJAOROro rocysapcrsa. [lonutuueckid pas-
PBB Cb Anrnieid, mpexne Bcero, moTpe6osanb HaNpsKeHis
BCBXB eme ouenb Cnabuixb (UHAHCOBHXB CHIbL CTpPaHbL
Kpom: Toro, paspmusb cb Aurniedf noctauib nepens
pecny6nuxod psab nepBOCTENEHHOW BaXHOCTH  3a4ayb,
Paspbuienie xoTOpxb 6610 06YCNOBNEHO HEOGXORHMOCTHIO
Pacnonarats 3HauuTenbHLIMM (QUHAHCOBHMH CDeACTBAMH.

Hosomy rocynapcrey mymube Bcero Omno ykpbnienie
€0 kpeputa, 4TO BB TOrjaluHMXb YCIOBiSXb NpeACTaBd-
A0Cb nbaomb BecbMa CHOXHHMB H 3aTPYAHUTENbHbBIMB.
Mepeuii CekpeTapb Ka3HaveiicTsa, A. [aMUIbTOHD, AOIXEHB
OAb OTHCKATH CMOCOOH BHMOMHEHis JEXABUIMXD Ha rocy-
RapcTeb o6ssarensctsn. O6uwas cymMa rOCyAapCTBEHHaro
“O“!'a Bb TO Bpems cocraBasana 80 muan. ponn, a Hace-
fedis, usbruoro m Gbnaro, 6mno Bcero TonbKO 3% MunL
Ayws. [lpa pascyeTs Ha COBpPEMEHHYIO HACENEHHOCTb AMe-
_P¥Ku, Torpaumiii es rocynapcTeeHHui oMb COCTABMADB Gl
~Gpema Bn 2 _Munniapga fonn.

! «Bankers’ Magazine», New York. 1910. Crp. 824—825.
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AMepUKaHCKid PbIHOKD KaNuTajiOBb.

80 mMunn. ponn. rocyfapcTBeHHaro poara ABAMANCH HA TPH
KaTeropiu: BHbBIIHIA, ynnata koroparo 6unna HeoOxonuma
Bb UBAAXD NOJAEPKaHis KPeAWTa; BHYTPEHHiH, 3HAYMTENb-
Hasi yacTh KOTOparo nomana Bb pyKH cnekynsauin no ubxb
Huxe 15% ero HOMHMHaJIbHOX CTOMMOCTH; HaKOHelb, Cy-
ILeCTBOBaNM NONrH OTABJAbHHXD IwTaTOBb 1), [lna Toro,
yTOoOb BHIIONHHTb BCh 3TH 06s3aTenscTsa M HaiATu cpep-
CTBa AN rOCYAapCTBEHHAr0 CTPOMTENbCTBA, pecnybinkb He
OCTaBaJOCb MHOTO BHIXOAa, KpoMb camaro 3HepruyHaro
NpuBNeyeHis MWHOCTPAHHAr0 KanuTana.

Tepsoit u camoii yno6HO# mns Toro BpemeHH Qopmoif
NpHUBNeYeHis WHOCTPAHHHXb KATHTaNOBb OHIO 3aKnoyeHie
Ha BHBWHMXD pHHKAXb rOCYAapCTBEHHHX® 3aHmMoBb. Ha
ATOTb NyTb BCTAeTb KaKb COIO3HOE TOCYAapCTBO, TaKb H
BXOAsllie BB €ro CocTaBb OTABibHME WITATH. AMepHKa
M3yMiseTb Mipb OGHCTPOTOH HakOMIeHis TOCYyAapCTBEHHOMN
3a/]0MKEHHOCTH.

Foxst. % orgperl i M iy
L Rt S ; :
W .o oy 53.173 7,34
S v s 91.015 9,44
W o e 48.565 3,77
B e 3,573 0,21
1850 e 63.452 2,74
W60 - 59.964 1.91
6T . <% 4nra wn - 2508151 69,26

TakuMb o0O6pasomb, BCS 3aN0MKEHHOCTb BHPOCH3 HA
npoctpancted cemn abre W kB 1867 r. ona poctu-
raeTp CBoeil KyibmuuauionHod Toukn (uudpa 1914 r.—
1.027.257 Thic. nonn.). <Popma 3aiiMOBD PasCYHTHIBAETCA
Ha HHOCTPAaHHHXDb MoKynartenei, M TOAbKO MOo3aHEe MpUHU-
~MaioTca MBpH Ans pasmbiienia 3aiimoBb BHYTpPM rocyaap-
crsa. By nactosmuee Bpems rocynapcrBenHse 3aiimu Coe-
AuHeHHHX® lliraToBB BHNycKaloTCA Bb BYXD (opmMaxsb:
coupon bonds u registred bonds (umennms Gymaru). Ky-
NOHHHE JIMCTH MPeAMOYUTAITCA MHOCTpaHLaMu, Bb 0CO6EH-
HOCTH WHOCTpPaHHHMM 6aHKaMH, KOTOpHe Tenepb Aep¥aTh
atu OGymard 3a HaauyHocTb. Kynonubie (GOHAN NONB3YIOTCA
6osbe MKPOKUMD PHHKOMB M MOTYTb 1O CpPasHeHil0 Cb
MMeHHMMH GymaraMu nonyyath mpemito oTh /¢ po 4%
(no cpaBHeHil0 Cb GymaraMu ORHOTO M TOrO e BHNYyCKa).
Takb Kakb Tenepb rocyaapcreennni goars CoenuHeHHbIXD
ltatoBy pasmbiyeHb, raBHHMB 00pa3oMb, BHYTPH rocCy=-
AapcTBa, TO HMeHHbisi Gymaru cocrasnsiiotTs (1907 r.) okono
2/3 Bchxb obnuraui. 2%/o xoHconu Ha 979/o npencTaBieHb
yxe HMEHHbiMM Oymaramu 2).

Poiikamu gns pasmbuiedis rocynapcTBeHHHXb 3aiiMOBB
monroe Bpems Gbifu Auraia ¥ Tonnaupia. Ha nytu ycuien:
Haro HMCMoJb30BaHis rOCyJapCTBEHHAro KpeauTta OTABAbHLEe
WITATH NPUXOAMIAH Kb NONHOMy 6aHKpPOTCTBY, HO COI03B
Takb yMBNO BeAb KPERUTHYIO TMONUTHKY, 4YTO CHIbHO H
6BICTPO MOracHI> OTPOMHYIO YacTb 3afOMKEHHOCTH W Me=-
peBeNdb € OCTaTKM BHYTpb CTpaHH. Bws 1867 r. 3apgon-
_KEHHOCTb COCTaBAsiNa cBHule 234 muaniapjoss joni., a
yepeab 20 nBTHL OHa cmyckaeTcs [0 OAHOrO0 MuiIniapja
Bb 1883 r. pocruraers 838 muan, nocab yero HauMu-
HaeTcA CHOBa MejneHHOe JBHieHie BBepxb. Eciu mips
6bilb  M3yMAeHB OHCTPOTOI0 HaKOMeHis JoAra, TO He
MeHbilee u3ymieHie OnnO Bu3BaHO no3fHbHILIMMB BeCbMa
6LicTpHMB COKpalleHiems ero. B pesynbtarh, CoegunenHbie
lllTaTel cTanu MONb30BaTbCA CaMHIMb [EUIeBHMB TOCyAap-
CTBEHHHMDB KDPEAUTOMB BO BCeMb MipB.

Jlpyr¥Mb HCTOYHHKOMD MpPU/IMBA MHOCTPAHHHXD Kalk-
Tanosb Obna BubwHas Toprons Coepunennbxs liTaToB®.

1) «Bank. Magaz.>, N. Y. 1906. VIL. Crp. 18.
3) bid. 1907, Crp. 881 —882; Rollins. Money and. Invest-

ments. Ctp. 189. )
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Crpana GHcTpo pociuedf CenbCKOX03HCTBEHHON KVALTYPH,
Coenunennne Llrato  OGucTpo cnbnanuce nocrasuinued
CHpbsi, Bb KOTOPOMB OCOGEHHO HYXNanacb NpPOMBILIIEHHAS
Aurnis. HeopHoxpaTHO MipoBas KOHBIOHKTypa CO3fjaBajna
BecbMa 01aronpiaTHHS NEpCneKTHBH M YCNOBis 1S BHrOA-
Haro o6mbHa amepukaHckarc xabB6a Ha eBponeiickie TO-
Bapbl M 3010T0. MoxHO ykasaTr Ha 1847 r., Koraa Cuab-
Hblli Heypoxaid nocturs Awraiio u  <dpanuiio, 060cTpUBD
Kpu3ucb Bb Auraiv. [lenbru yxopunun Bb CoenuHeHHHe
Hlrath, rik 66nb o6HabHu# ypoxaii u rab 3akynanu x156b
ansi Eponu 1). PaBHHM®B oGpasomsb BB 1878, 1879, 1880
n 1882 rr. ypoxau Omiv 0CO6eHHO 06MAbHH Bb AMepukbh
H mnoxu BB Esponb, u4To onaTe co3paBano ycnosis ans
oGorauiedis Amepuku. Passutie MipoBoil xa0myaToGymax-
npﬁ NPOMBIIIEHHOCTH CO34an0 OCOGEHHO BHIFOAHHSA YCNO-
Bifi N amMepuKaHCKaro CeibCckaro Xo03sicTsa.

Ponb BubluHeHd TOproBnM RB HCTOPIH IKOHOMHYECKArO
pa3BuTin AMepHkH He Bcerja OuJa OQWHAKOBOH BB pas-
auyHHe nepions. Bw Ty amoxy, korja amepukaHckas npo-
MBILJIEHHOCTb TOJIBKO elle BCTaBaja Ha HOTH, OHA HE MOrjia
YAOBNETBODPATL BCbMB MOTPEGHOCTAMD BHYTPEHHATO pPHIHKA;
KpomB TOro camoe 060pynoBaHie amMepHKAHCKMXb WHAYCTpiit
Bbi3bIBANIO HEOOXOAHMOCTb Bb NPHUBO3E HHOCTPAHHHIXDL Ma-
WwHHb, opynid u T. A. Ecrectsennnit meduuutn BHYTpEH-
HArO MpPOH3BOACTBA NOKPHBAJCS 3a CYeTh MpPMBO3a H3b 3a-
rpaHuuy, ' IMaBHHIMB 00pa3oMb, W3b AHrniu. Anraiiickiii
skcnopts Bb Coepunennne lltate ponroe BpeMs npesh-
wanb no csoed UBHHOCTH amepuKaHCKil BBO3b Bb AHIiMW.
AwepHKa MOKpHBaNa NacCHBHOCTb CBOEr0 pascyeTHaro 6a-
Janca Cb Anriiedl BHBO3OMB Tyna CBOMXB LBHHHXD 6y-

_marb, Tlo noacyerams aurniiickaro xypuana «The Econo-
mist», Bb 1887—1889 rr. Aurnis, BB CHIy 3TOH MPHYNHH,
B3s1/a aMepUKaHCKMXb Gymarb Gonbe ybmb Ha 100 mumn
goan. ;

Ho Bnocnbncteiu o6crostenscra uambHUIHCH, BHpOCaa
BHYTPEHHEAA NPOMHUIIEHHOCTb, MOKPHBAIOWAA 3anpocH BHY-
TPEHHSr0 pHHKAa, 4 BMBCTH b TBMB BHDOCIO H CENbCKOE
X033iCTBO, paboTaiouiee Ha 3KCNOPTH. DBHBLIHAR TOProBis
Coepunennnixs llTaTosb CTana exerofHo AasaTb 3HauH-
TeIbHOE canbfo Bb nojfib3dy Amepukd. Bb 3TO Bpems Hauu-
HAeTCH 3M0Xa 06paTHAr0 nepeceneHis aMepHKaHCKUX® Oy-
Mars» u3b Esponm gomoil. Tako#h mnepenoms 0603HauuCs
Bb 70-xb rr. npownaro Bbka H Bb 80-Xb IT. MOMYYHID
ykKe 3HayuTenbHyio yctoifiumBocTh, BoTb HaHHHA 00B 00-
wuxb 06opoTaxs aMepuKaHCKoH BHBIIHEH TOprosaW, Bb
MHIN. JOAN.:

Togu. Bsoaw, Brizo3sb.
L e S e e 173 144
B e 353 333
L S R R i 435 392
BRERS S & o . o 667 835
sog, R e R 789 857
S L e 849 1.394

Beoss B® Awmepuxy Ha nmpocrpanctsd BTOpo#f nomo-
BHHB npounaro Bbka BuHpock Ha 396%, a BHBO3b —
Ha 861%.

Mepeuss 60 nBTs BBH HCTOPIM aMepUKAHCKAr0 phHHKA
KanuTanoss MOryTb GuTb OTMBYEHH Kakh 3roxa npeoGna-
Hanis rocyaapcteeHHHX® 3aitmosb. Konu4ecrsenHoe npe-
obn1anaHie rocynapcTeHHEXb QOHIOBB OTMBYAETB TO PyCio,
10 KOTOPOMY KanuTanm fpuausany Bb CoenunenHue [taTw.
Fonnanpia Guna nepsol CTpPaHOIO, KOTOPYIO MOXHO MNPAMO
HassaTb QuMHAHCOBOIO COO3HMUEID AMepukd. Tonnangu,
TIo CioBaMb aMepHKaHCKaro xypHana 2), Cb nepBaro CBO-
€ro 3HaKOMCTBA Cb AMEPHKOH M /10 NOCHABAHATO BpeMEHH
HHKOrja- He Tepana WHTepeca Kb aMEPHKAHCKHMB Gymaramb;
H3b BCBXb eBponeifleBs OHU, B 0COGEHHOCTH, BHHMATENbHO
H3y4ann 3TH ubHHOCTH. Tonnampia nokasana nopory

© 1) Conant. Hist modern issue.
'} SRUn Tk, 10V 190 et Oy . Ctp. 631,
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Auraiu, cxopo sa6uBlued 06MAY, NPUYHHEHHYIO eH oTnbre-
HieM> KONOHIH. 'onnaHAckid KanuTanb opraHu3oBans neps
B 6ankb Bb Amepukh. Ilpu ywactin MHOCTpaHHaro Kanue
Tana AMepvka u3bbxana HeoGXOAUMOCTM [NUTENbHArO Me-
PexHBaHisi MoAyHaTypalbHAro-nONyAEHeXHaro XxossHcTra M,

MHHYs OBCTPO mMepBOHaYaNbHHS CTalid 3KOHOMHYECKAro
pocta, CTana pasBUBATLCS MO COBPEMEHHOMY e¥ aHrfiif-
ckomy oGpasuy. Ha amepuxkaHCKOMb pbiHKB BecbMa paHO

nosBAsioTCs UBHHHA OGymard, amepuKaHCKis GyMard BuBO-
3a1ca BB EBpony; Bb camoil Amepukbs yxe Bb 1792 .-
OpraHu3yioTCsi paHbe cyulecTBOBaBllie MaKJepH W KnajeTcs
nepBuid KaMeHb Bb (QYHAAMEHTDB HbiO-iOpKCKOH Gupku. Bb
TOMb e rofy HbiO- iOpcKcKasi Oupxa BHNYCKAeTb CBOH
nepssie Gio/IeTeHH, Bb KOTOPHIXB Obind OTMBTKH And NATH

FOCyAapCTBEHHHXb 3aiHMOBBL H ANg akuiifi NBYyXb amepHKaHs
CKUXD OaHKOB®.

B 1811 r. amepukauckis Gymarn opduuiansHO BBO-
AATCS Ha JIOHNOHCKYIO Gupxy. HBT+ comubhis, uto JloH=
AOHb M [0 3TOr0 MOMEHTa 6bAb YKe 2HAKOMB Cb aMepH=
KaHCKMMH Oymaramu. Takb Kakb Bb Tededie mnepsoi
yerseptH XIX BBka Bb JloHnonb o6pauanics npeumyies
CTBEHHO aKuUid TroCyNapCTBEHHLIXD 0aHKOBBL OTALAbHHXD
aMepUKaHCKUXDb IUTAaTOBb !), TO HYXHC NpPefnoNOoXHTb, 4TO
3T akuin ofpamanuce yxke W Ha TOANaHACKOMDb PHHKE,
W60 romnaHAcki# kanutamb panbe aHraidcKaro NpUHAND
yuacTie Bb OpraHu3auin amepuKaHCKUXb GaHkoBb. Bb
1825 r. Bp EBepon® o6paujaerca He menbe RONKUHB aMe-
pHKaHCKUXB Oymarn, B 1835 r. — oxono 30.

C» 3TOro BpeMeHH Amepuka BCTAeTL Bb OCOGEHHO
TECHHS OTHOUIGHIS KB €BPONeHCKMMB pHHKAMb KanWTana,

npuyeMs €BpONeiickiit KanuTanb HanNpaBAKETCs, rNaBHLMB
006pasoMb, Bb aMepHKaHCKis enbsusia noporu. Ha noHAOH-

ckoit  Ompxb amepuKaHcKia Gymard. no WBY
skenb3HoNOpOXHble (POHAL, NMPOYHO BOABOPAIOTCH Chb B

Oco6erHo KHBOH HHTepeCh Kb (QUHAHCHPOBaHilO xenbaHos

mopoxkHaro crpoutenbctBa Bb CoeauHenHuxb lltatax®
nposisnsan A8b KpynuBHWLINXD JNOHROHCKUXD (upmb: Pore

wuibAb ¥ Bepunrs 2). TonnaHnis TOYHO Takke NpHHMMANS

Bb 3TOMBb (QuHAHCHPOBaHIM XMUBOE yuacTie.
Kakb uzsbcrHo, xenbsunis noporu Bb CoenuHeHHHX

LLTaTaxb NOCTPOEHH H IKCMIOATHPYIOTCA YACTHHMHU KenBsHo=

HOPOXHBIMM KoMmtadiamu, Bb 06/1aCTH 3TOrO CTPOWTENbCTBA
Coenunennsie LltaTh nposisua¥ HeoGbuaiiHyio aHepriio
cymbau npueieub Kb 3TOMY ABay rpaHRiosHbis CyMMbl
eBponeiickaro Kanurana. flo moctpoiiku Amepaka nobusana
nexbru Bb QopmB rocyaapCTREeHHHX® 3aiimoBb. [lpnbausd=
TenbHO Cb 1845 r. HauuHaeTca Kesb3HONOPOKHBIA nepiofb
Bb Pa3BUTiM aMepPUKAHCKAaro pHHKA M aMepUKaHCKHXD OT=
HouwleHid Kb eBpONeiiCKuMb pHHKaMb KanuTanosb. Bompoch
o Tomb, nouemy BB Coenunennuxb IllTataxn xenBsHbd
nopord GbaM TOCTPOEHB 4YaCTHOW WHWuiaTuBOH, HMBETD
CNOXHBIA M0 cBoeMy cofepxaHin orehTb. Ho He nocABAHIO
ponb, MO HaweMy MHBHIIO, Bb MCKMOYHTENLHOMD npeobnas
JaHiM YacTHOH MHMuUiaTHBH curpanu cabayowis nsa 06CTOR=
TENbCTBA: BO-NEPBHXb, Kb MOMEHTY HanpsikeHis enbsHo=
HOPOXHAr0 CTPOMTENLCTBA KPEAHTB CO03HAro rocyaapcrsa
6HIB HCMONBb30BaHB YXKe Bb HOCTaTOuHOH crened. OT-
AbnbHble LTaTH Kakd pask KO BPEMEHH yCH/IEHHAro Jelb3Ho=
NOPOXHArO CTPOMTENLCTBA MOJIOPBANM CBOW KpeauTdH MON=
HbMD GaHKPOTCTBOMB. [paxpmaHckas BofiHa B3BunTHAA 0
CyNapCTBEHHYI 3af0/DKEHHOCTb, NOTPAYEHHYIO HENpou3Bo-
RUTeNbHO, RO BeCbMa BHCOKUXB pasmbposb. Cbv llPYl‘Oﬁ
CTOPOHH, Ha npennouTexie yacTHOH cHCTEMB OKa3biBalD
npuMbpb BennkoOpHTaHIM M CKIOHHOCTb aHrlifickaro Ka-=
nuTana, ysacrie koroparo 6umno phwaouums, Kb cucrend
YaCTHBIXD KeNB3HHXB ' OPOrb. ITa cucTeMa OCBOGOAHAA

1) Duguid. Story of the Stock Exchange. London. 1901
CTP. 246. a . .
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FOCYAap TBEHHNA KpenuTH Coepuennsixs  LlTaToss 0oTs
HeoGbiyaiiHaro ¥ ObiTb MOXETDH COBEPLUIEHHO HENnOCHAbHaro
HanpsxeHis. YcCBOeHHas Bb Amepukbd cucrema xenbsHo-
JOpOXHAro CTPOWTENbCTBA Mepenoxuna 6pems unancupo-
panis xenb3HHXb NOPOrb Cb FOCYyJapCTBEHHAr0 KpeauTa Ha
FOCYAapCTBeHHbs MMyllecTsa. l'ocynapcTso, cospasas npw-
MaHKM Jusi MHOCTpaHHaro Kanutana, WeApo pa3faBsano
enb3H0N0DOKHBMD KOMNAHIAMb AOMEHIaNbHBA 3eMAu. ITH
N0XepTBOBaHiss TOCYNapCTBEHHAr0 X03AaiCTBA OLBHHBATCA
Bb O4YeHb KpynHuis LUUpL.

Ho TsixecTb 3TUXb XEPTBb pasrpyxana rocyaapcTseH-
HHif KpeauTb, OCBOOOXNAaNA OTH H3NMILHAIO HANPAKEHIR
MOAATHHIS CHAB CTpaHbl M MPHUBOAWAA CTpaHy Kb yCH/EH-
HOi KoJOHW3ALIN.

M3BbCTHO, YTO POCTB Kenb3HONOPOXHOH CBTH BB Coe-
puHensbixb LlTaTaxb COBepUIaeTCd Cb HCKAIOYHTENLHOO
6uctpotolo. Bw 1865 r. npomiesie CbTH PpaBhANOCh
35.085 munsimb, a Bb 1873 r.—70.651 munb, uro npea-
CTaBNaf0 Kanutanb Bb 3.785 Muan. fonn. 3a Bpema Cb
1869 r. mo 1873 1. Bb xenb3uns KOpor# Gbinb nombiueHb
Kanutanb Bb 1.757 munn.

Nanbhbiiwee passutie kenB3HONOPOXHOH CBTH W0
cnrbpyoiumb 06pa3oMb:

Tonwt. : Yucao MHIb.
1880 e e e A e 93.267
180 i i vriin 167.191
1900 - v s s 198.964
10 4 v v e e 244.992
™3 o 251.984

BecbMa TpYAHO HApUCOBaTh CTATHCTHYECKYID KapTHHY
Pa3BUTIS PHIHKA KAMMTAN0Bb OCOGEHHO eCnH 3TOTH PHHOKD
TUTAETCSA, MIaBHBIMD 06pa30Mb, 33 CUeTD NpUIHBA HHOCTPaH:
HHXD KaNUTaNn0Bb. CYUTAIOTb, 4TO BB 50-xb rofaxs NpoLwIaro
Bbka Eenuko6putania nombcTuna Bb aMepHkaHCKHXDB 6y-
Marax, 400 Muan. JOML; TaKb KaKs no Apyro oubHkb BB
pyKaxb esBponeilcKUxb KanuTanucTosb Bb 1845—1854 rr,
6bin0 pasmbuieHO amepuKaHCKMXB Oymarb CBHLIE 500 mun-
niOHOB® noan., Tu OTCIOAA HYXHO npeanoAuvKHTb, 4TO yqa-
crie  BenukoGpuTaHin Bb  aMEpUKAHCKUXD nombueHIsXb
Obno nopasnsowuMs, Kb Havany 70 rr. Espona ynBau-
BaeTh cymmy npio6pBTeHHHXD €10 amepuKaHCKuXxb Oymard
(1.000 munn. 11o;m.).l OTu ZaHHHS NOKa3HBAOTD cTeneHb
HaCHueHin aMepuKaHCKaro phiHka epponedckimb KanuTa-
oMb, B 70-xb rr. Kb AByMb pbiHKaMb (anrnifickomy H
TONNaHACKOMY), CIYXHBLIWMD T[NaBHHMD ucrt')qnuxoux K;-
NUTaNoRs 1A% AMEpHKH, NPUCOEAUHSETCH Tpetifi—HBbMeLKIA.
Bb 1863 r. ¢onnw CoepuneHHBXD llitaToB® ObIv BBEEHH
Ha repmanckii puHOK» NpH yuacTiu 0ankupckaro aoma
L Benurmans. Takb Kakb Bb ITO BpeM KpEAUTD Coepu-
HeHHuxb  LlTaToBb He OTAMYANCH OCOGEHHO NPOYHLIMD
nonoxeHiems», To mBegeHie (OHAOBB BD lepmaniio TOrAa
CYMTanOCh 3HamMenaTenbHHMD (akTOMB (€3 notable enter-
Prise» 1),

Tpyaso ckasarh, Hackonbko BCh uMPpoBHE noacyeTH
MHOCTPaHHaro xanurana Bb AMepHkB Gmu3Ku Kb IBACTBA-
TeNbHOCTH, TaKh KaKb, BO-NepBHXb, HE Bch amepuKaHCKIA
Oymaru nonaganu wa odduuiansHue pHHKA Esponsl, a BO-
BTOpuxw, eponeiickid KanuTasrb nepecensincs Bb AMepHKY
BMBCTS ¢, cBoumu cobcTrennukamu. Ta u apyrad KaTeropia
HHOCTpaHHMXb nombuleHili CcOBeplieHHO HE noaganTCca
TOYHOMY cTarucTHueckomy yuery. Ecau Ha OCHOBaHIN npvii;
BEJeHHLXT Bmuwe uMQpb MpEANONOKHTb, HTO Bb TEUCH
15 nbr (1855—1870 rr.). Espona nornoTHaa amepukan=
CKUXb Gymars MunumanbHo Ha 500 munt. ZOM., I i
YHTB, Ha Kawawil rogb, Bb CPeAHEMb pascueTh, npUXQAUTCA
OKono 333 mumn. gonn. Mexay TEWb, no CoBABHIANE
Gentrifickaro «Moniteur des intéréts matérielss Ha €8po-
Meiickin Gupsw BB OpHOMb TONLKO 1872 T. GwAO  BECACHO

Y PRPFKY,

July. Crp. 25.

CyMMy @BpOReiicKaro kanuTana, NOMBUICHHArO 8> amepHKaH-
ckis wbHHocTH, oubuusaoTb Bb 2,500 muan. npoan. fo
aTOMy pascyeTy cpemsid = ronoso# pasmbpb nombuenill
MHOCTPAaHHAro Kanutana onpepbaurca NPHONHSHTENbHO BB
70 wMuan. 40N, WYTO MNOKa3LiBaeTh YABOMBLWIYIOCA CHAY
nornowenia Amepukoi esponedickuxb KanuTanoss, Ecnu
3TH UMPPH W Mano NOCTOBBPHH NO a6CONOTHHMB CBOUMB
pasmbpamb, TO BceTakW OHB nokasatenbhn: OHB NOKasu-
BalOTh MHTEHCHBHOCTb Pa3BUTIH dMEPHKAHCKAr0 puiHKa M
yusactie Bb 3TOMb pasBHTIM HHUCTPAHHArO KanuTana. C»
TeyeHieMb BPEMEHH MNPUANBD MHOCTPAHHATO KanuTana He
TONbKO He ocnab6bsaeTs, HO, Ha060pOTH, YCHIHBAETCH.
Mocnk rpaxpaHckoi Bo#HB, Cb 1863 r., 3KOHOMH4ECKaR
%u3nb CoenuHenHnxb LltaToBb AbraeTs Takie koanocanbe
HHe ycnbxu, 4TU aMEepHKAHCKis OyMarW CTaHUBATCH He
TOJIKO BHTOAHNMK, HO M NPOYHbIMH ).

Mocabanee o6CTOATENbCTBO ewe OGosBe yCHAMBACTH
NpUIWED MHOCTPAHHAro KanuTana. 3a spems c» 1901 1,
co cpenuns 1903 r. Espona nombcTiaa Bb CoenuHeHHHXD
[Utataxb 1.000 mumi. ponn. CnbposarensHo, CpeAHss ro=
N0Ban onpexbiasieTcs yKe Bb becbMa BHCOKYIO undpy—
400 munn. nona. Bv 310 Bpems Coeauuennme LlltaTn yxe
o6nagany COGCTBEHHHMD PHHKOMb KanuTanoRb. BospacTtaio-
Wi npHAHBD uuocrpauuiaxt KAnuTanoBb OOBACHWETCA
pacTywWwMMb CMIPOCOMD AMEPHKAWCKAro HApOAHAro xossaicrea
Ha KanUTanbl, 3HAYHTENbHO NPEBHILAIIMMD PE3yAbTATH
ABATENbHOCTH BHYTpPEHHAro mpouecca kanutanoo6pasosaHis.

Oco6eHHo ThCHas CBASb YCTAHOBHAACH MEXAY PHHKaMH
Esponu ¥ CoepvHeHHbHIMHA llitaTaMu 3a nocakaxie roau.
B, 60-x» romaxh mpownaro Bbka nepsuid TpaHcaTiaH=
THueckiit kabenn (27 ilona 1807 r.) TBCHO COEMHUAD JITH
PHIHKH. Torna Xe AmepdKa Bb MOHCKAXD esponeHckaro
KanuTaja cTaza noceaath B» EBpomy O0COGHXDB areHTOBb,
n0A06HO TOMy, Kakb Ocofas areHTypa opraHusopsBana H
eBponenckyio amMurpauio B> AMEpHKY. Bb nocabanee xe
Bpemsi TBCHan CBA3b Amepukn ¥ Espons BHpaXaetca Bb
cOnvKeHiM aMepUKaHCKHXb M eBponedckuxs 6aHKHPCKUXD
¢upmb. [lo npusHanio camuxb amepHKanUesb, BPSAL AU
Bb HawW MM obpasyetcs KaxoH-1u60 aMepuKaHCKil CHH-
aukats Ge3b yvactis esponeickaro Kanutana. Bo mHorHXx®s
Clyuasxh KOAM4eCTBO Oymard aMepHKaHCKaro npeanpiaTis,
B3ATOe eBpONe/LaMH, MPEBOCXOAHTD KOAHECTEO, ocrasieecs
Bb aMEepUKaHCKNXD pykaxb 2), Mo nocabaHHMD oubHKamb,
Bb pacnopsiexiu eBpONeACKUXDb KaNUTAAHCTOBD aMepi*
KaHCKWXb Oymars HaxoauTcs OTH 3 no 5 muaniapposs
Ao.naposb. [pyris oubuku Konebaarca b npeabraxs o-irb
3 40 5 munniapaoss, Ho BCB 3TH oubHKH, N0 NPU3HAHIO
caMUXDB aMepyKaHCKHXh aBTOpOBD, ARAAIOTCA NPOCTHMH
noragkamu (Such estimates are necessatgly a little better
than guess work 2). dakTs HenpenowHui: B Ccpeannd H
sb kouub roga CoepuneHHne llitaTd BHHYXAeHH BuMAa=
qusaTh EsponB Gonbwis Cymms AeHers ro KynoHams H
AMBUCHAAMD, HTO oGHapyXuBaeTCA Bb OYeHb TBEPAUXD
Kypcaxb MHOCTPaHHHXD pekcenei,

Bonpoch 0 3aA0MKEHHOCTH Amepukyu N0 OTHOWEHIO Kb

Espons TOABKO HEJaBHO NOMYSHI® CpaBHHTEALHO AOCTO-

sbpHoe ocphuledie HAa OCHOBAHIM CTATHCTHKH NOAOX0/AHAr0
panora. [laHHHSA TONbKO HTO BBefieHHaro NoAoXoaHaro nano‘r:
6o 06paboTaHbl H o6HapyXunH, 4TO Bb pyKaxb eapon:an
11eBb aMEpHKaHCKHXD Gymars HaxoauTCa Mo HOMHHa;b :
oubukd Ha 3.408.100.000 ponn. ¥ NO PHHOUHOH—H
2.614.490.000 ponn. W3p aToif maccu ana 11 2.9‘88.400 poan,
cpokb ynnatH ucrekaers Ao konua 1919 r. 4).

s
z». N. Y. 1903. IL. Crp. 167.
; lcgg‘nlgqudoa:gcrl» Crp. 919 IV, c1p. 641; XII, crp. 825.
'; Ibid. 1910. VL Crp. 919. T L i
& Sty pannbis Ouan ony61MKOBAHH HbIO-10PK y X
ows <Annalist> u nepeneyatarti Bb NOHAOHCKOM® KYPHAN

1915, Crp. 346—347.
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422 BBOTHHKD $HHAHCOBD, IPOMBIILIEHHOCTE M TOPTOBJH.

FlpuBenenHunie MoONCYeTH eBponeickaro Kanutana, nomb-
wenHaro Bb CoefuseHnuxd llltaTtaxb, OTHOCATCS Kb pas-
pany teepanxb («fixeds) mnomBuienif, T. e. aru Gymaru
B3SITH €BPONEiCKMMH MHBECTOPAaMH M GaHKamMu Ha NPOJOI-
XuTenbHbe Cpokd. Ho Ha psgy cB TBepasiMM nomBuieriamu
umbiotcs ewe u rekywisa («floating»), cocrasnsiowis 06bekTs
MEX/yHapoaHaro ap6uTpaxa, 6upxeBoi cnexyasuiv u KpaTko-
cpounaro nombuenis. Tekyuwis nombueHis coscbusb He nog-
RAIOTCA YYETY, OHH CHAbHO M3MBHYMBH Bb CBOMXDb KujlH-
YyecTBaxb W coctaBb W, Kakb NpaBHUNO, COBEPLIAITCA 4Ye-
pe3ab Jlonpous.

AmepukaHckii GoHNOBHIT PHHOKB COCTOHTbH H3b TPEXb
Gonbwuxs OTABNOBD: 1) GOHAN BHCIIArO AOCTOMHCTBA, KyAa
OTHOCATCS FOCYJapCTBEHHbLIE M MyHHLMNaAbHble GOHAN, aKiiid
CaMbiXb COJNMAHHXD MNpeAnpiaTii, nepsbs 3aknajubs Xe-
AB3HEXD NOpors; 2) Macca o6aurauiii xenb3HHWXb NOPOrb
H aKuioHepHHXD NpeanpisTiid, npuHOCAWMXDL OTbL 4% 10
5'/4%, n 3) aSpecialties»: oGaurauiu OpocHTeNbHHXD Npet-
npisTil, NBCONPOMBIIIEHHEXS, BOJONPOBOAHHXD OOGILECTBD
¥ 007HMrauid HOBHIXB, ellle He HCHBITAHHBIX'b, NpennpisTii 1).
Esponeiickiii BrGOp® cBOGOAHO OGpalaerTcs BO Beeil Macch

amMepuKaHCKHUXb ubHHOCTEH, KOTOPHS Ha JIOHAOHCKOM®B
puiikB nonb3ylTCH coGupaTelbHEMDb UMEHeMb «Americanas,
a yame «Yankees». Eponeiickie GaHkupw, Benywie pghna
cb «Yankeess», 0ObikHOBEHHO HMbBIOTB Bb AMepurd crouxn
npencraBuTenei cneuianucTosb-3kCcnepToBs 3). 3a nocabauie
rofbl aMepHKaHCkin O6yMard Hayaad BaUHTEPECOBHBATL HE
TONbKO ERpONeiCKUXb CMeKyJsSHTOBb, HO M LIKMPOKie cpeHie
knacce 3anapHoil Esponw, uumyulie Bb aMepUKaHCKUXD 6y
Maraxb BHIOAHBIXb M NpouHbixb nombuesid. Bb Jlougonh
MOXHO yCnuaTh Gofblue pa3roBOPOBb 00 aMEPHKAHCKMXD
Oymaraxb, HeXeNW O KakuXb Ju60 APYrMXb MHOCTPAHHBIXD
UBHHOCTAXD, KOTHDYIOUWMXCA HA JOHAOHCKOI (OHAOBOI
6upxh 4). JlounoHckass pbaosBas mnewaTb ynbASeTH BCera
6onblue BHUMAaHIS aMepUKaHCKMMDb PHHKAaMb M aMepHKaH-
CKuMb Oymaramb, KOTOpHS Bb HacTosilee BpeMs CTalu
NpUrofHBIMKM  Kakb pgns ubneil cnekynsui, Takb H Ans
npoysaro nombileHia CBOGOJHHIXD KamUTalOBb M COepes
KeHiif. :

M. U. Borosmnoss.

(lMMpoponxenie cabayern)

——_al-d;@-u-—-—-—

' Y4eTs AOJIrOBbD ).

(Pemecnennuii kpeauTn).

IOpuouveckan KowcmpyKyia y4ema npaes mpe6osaHia no
KHUXCHOME 3aNUCAMS.

OyeHb MHTepecHa  1OpHAWYECKas KOHCTPYKUiA yueTa
npaBb TpeGOBaHiA MO KHUraMb. 3aKOHb He MpensBuabab
3TOro popa onepauid, a Koraa oHb BO3HMKAH, HEOGXONUMO
60110 NPHMBHUTD Kb HUMD CTaTbH CYLIECTBYIOILIHXD YI0XKeHi,

Onuu  yTBepjaau, 4YTO YCTymKa npasb Tpe6oBaHis
SIBASETCS 3al0roMb, MOABL  KOTOPHN BHJAETCA  CCYAa,
Apyrie ROKasWBanM, YTO YKasaHHHI yYyeTb He YTO HHOe,
Kakb BHAb LeccCiW, HIM e nOpyyeHie MHKAcco, naH-
HOe OOWECTBY, Ha KOTOPOE TMONyYeHA aBAHCOMb HBKO-
Topas cymma. Y Hach Bb 3TOH QOpMB yuuTHBAOTH Ha-
NOXEHHHE NJAaTeXU WM NONyyaloTh CCYAH MOAb HAKIaOHHS,
BBHIKYNaeMHS TDETbHMH JIHLAMH.

Hu BB aBcTpilicKOMB, HH BB DYCCKOMDB TpakIaHCKOMD
3aKOHOJaTeNbCTBE BONpPOCH O 3anork npasb TpeGoBaHis
cneuianbHO He 3aTPOHYTB, M TEMB Menbe perynuposansb.
3akoHb He Co3jaeTh ANA 3ai0ra NpaBb TpeGOBaHin HHUKa-
KHXB 0COONXDB HODMDB, @ NOABOAWTbL NOCABAHIA MOxb HOpMH,
YCTaHOBNEHHBI 118 3anora BeueH, nPaKTUYECKH HEBO3-
MOXHO M HERONYCTHUMOC.

Bb 3aTponyToms Bonpochk Heo6xoaumMo 06paTHTb BHU-
MaHie Ha cabayouwjee: ecmu 6b yyeTsb npasb Tpe6oBaHis
Oui'b 3a70rOMb, TO YYHTHIBAWOW(i# ocTaBancs 6u COGCTBEH-
HHKOMb 0paBb W nocnk yyetTa MXb M He Morn OH, BB
KayecTBb TakoBOro, NOANEXaThb YrOJOBHOMY HaKa3aHil0 Bb
Cnyyab nonyyewis feHerb M HeBO3BpAUleHIs HXb 0GLIECTBY,
Wl Bb cnydab nonyyenis ToBapa 06paTHO M HeymnaT
o6uwecTsy ofonkeHHoil Bb dopmb yueta cymmu. Bb kauecTBh
cobcTeeHHUKa OHb UMBNB Gl MpaBo jaxe HBCKOMbKO pasw
3aknajguBaTh OAHM M TB Xe npasa TpeGoBaHis, a 06mecTBO
JUUWeHo GObln0 Ghi BO3MOXHOCTM B3HCKHBATb CBOM NEHBLIH
Cb mepBoHayanbHAr0 AOMKHUKA, pa3sb mo rnoayuenin cy-
ReGHHMDB MOPSAKOMB  ChelianbHaro pa3pbuienia Bb BunB
HCNOJHUTENbHAr0 JMCTA.

Bce 210, koweuwo, k® yuery mpaen Tpe6oBaHis MO KHH-
Tamb OTHOCHTBCA He MOXeTh, W TAKOBOl HE MpeNcTaBAseT®

) «Bank. Magaz» N. J. 1910. March. C
3) Oxon\;a:?:.g Cu. N 36 «Bhen. e .DTDS;"’:::. ra

co6owo sanora. Ckopbe yke MOXHO CYUMTAaTh Y4eTh npasb.

TpeGoBaHia uecciel, WIM Aaxe TOABKO nepejayeit npasa
nHkacco. O6lWecTso MHKACCHPYETH NaRHHH J0Arb 3a CyeTh

CBOEro 4jeHa, KOTOpHH naeTs o6e3neyedie BB BHAB €G-

CTBEHHAro nas H Cpo4yHaro BeKcens. Bnpoqu'b, y4eTs npass

TpeGoBaHia MOXETb OWTh pascMaTpUBaeMb H KaKb yueThaie:

BeKcenei, XxoTs M 6esb CreuianbHO BeKCEeNbHHIXh MNpeHMY=
wectBb. BB 6aHKM [2I0Tb [EHBLTH MOAD 3a70T'b BEKCes
Jeif, 6e3p MXb yyera. Th ke Hayana M mnpaBo NepBeHCTBA
MOTYTh OnTh nNpuMBHEHH H Kb npaBaMb Tpe6oBaHis MO
KHHFaMb.

Bekcenp unena, yuuThiBaloujaro CBOM npaBa TpeGOBaHis,
CIYXHUTD [NaBHHMb 00pa3oMb OOWECTBY A1s TOro, YToOH
OHO MOrJO Bb Ciyyab HyXAH, mepeyyHTbBas 3TH BEKCENR,
NonojHATh CBOM 060poTHH kanutanb. [lna Bekceneo6s-
3aHHAro JiMlia OHb NONYyYaeTh JMIUb TOrJA 3HA4€Hie Heomaa-
YeHHAro BEKCelsd, KOra ero ROMKHUKH HAM KNieHTH He
3annaTUAM CBOMXB [ONrOBb, HWIM KOrga OHb Camb He
BHECETDb Bb O6LIECTBO MOCTYNHBILUXD Kb HEMY OTb JOMKHH=
KOBb CYMMb.

Bb Poccin e 6b10 10 cuxb nopb cyfe6raro phuieHis,
KOTOpOe Ohl COCTABMJIO MpELENeHTD M0 JaHHOMY BOMPCCY.
3aTo Bb ABCTpiM BepxoBHas cyae6Has mnanata Bb BBHE
Bb pbuwenin ote 5 despans 1908 r. pascMaTpuBaeTb y4eTb

npass TpeﬁGBaHiﬂ M0 KHUXHBIMB 3aNUCAMDb, KaK'b 3aKOHHYIO

YCTynKy npaBb TpeGosaHia, Bb dopmb uecciu (6e3b BC-
KHXb HOTapiallbHbXb aKTOBB) MEPeXONSUMXb Bb COO-
CTBEHHOCTb Yy4eTHaro obujectsa. Jro phuiexie ssasercs BB
HacTosiliee BpeMs Bb ABCTPIM DYKOBOAAUMMB U 0053a=
TeIbHHMb.

o cyuiecTBy, OnHaKO, STHMDB HEe [aeTcs elle Hajnexas
maro paspbuledis npo6nems, W npaBuibHoe phuenie es He
JeXATD HU HA CTOpOHB 3anora, HM yeccin. YyeTs npash
TpeGoBaHis NO KHAraMb HEOGXOAMMO pascMaTpuBaTh KakK®
€B0oe0GpasHyio lopunuyeckyio crbnky— «negotium sui generise,
np¥ KOTOPOi noCTyneHie LeIUpOBaHHHXD CyMMb 006€3-
NeYnBaeTCcs CONO-BeKCeNeMb YCTynaiouaro mnpasa TperJ'
BaHi ¥ Bb 3TOMBb CMuCAB cabayets o6neyb 3Ty onepaic

3) Ibid. 1910. VI. Crp. 91Qe. o . = oo e

4) Ibid. 1909. VIL Crp. 85. . gy —SEeL
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BB fopupuueckis Gopmu, unm, sbpube, npumate Qopmams,
npUMBHIEMbIMbD NPaKTHKOH, 10PUAMYECKYI0 CuAy (XOTS Gbl
nyTeMb COOTBBTCTBEHHHXD CTaTeif ycrasa),

Kakb Obl TO HH 6bl0, Y4eTs OTKPHTHXDL NpaBb Tpe-
Gosanis Ge3b yBbaomneHis AOMKHHKA OCTaeTCsl BONMPOCOMB
poBbpis 0o0wecTsa Kb uieHy, M, Bb ciyyal o6mana co CTO-
poHbl WieHa, 3TOTh rnocabauit nomkens noasepraTbes
CTPOrMMD HaKa3aHissMb; yrONOBHEM®D NpecTynieHiems Gyners
BTOpUYHAs LECCisl, HeBO3BpalleHie MoJy4eHHHXb 8a “yxOil
CYeTh MeHers MM YYeTh HEeCyIeCTBYIOUMXb CTaTeii.

Bb Tlepmanin KpenuTHHS yypexaewis, 3aHuMalowiscs
y4eToMb npaBb TpeGoBaHis, OOHYHO YBBAOMASIOTH NOMNXK-
Huka o npio6pbreniu umu ero pgosra. Ha npaktuxbd 3ro
NPOUCXOAUTHL TaKUMb 00pa3oMb, “TO NHCbMO, KOTODHIMB
yuuthiBaowil ysbnomnsiers cBoero KnientTa 06% ycrynkb
ero ponra, wuaM coorsbrcTBeHHas (akTypa, TpPOXOANTH
YEPE3b PYKU KPeAMTHAr0 yupex/eHis, KOTopoe, TakuMb 06pa-
30Mb, MOXeTb CBOEBPEMEHHO yObauTbCca BB TOMB, Cylle-
CTBYeTH Nu fonrb Ha camoms Abnb. Takia nucbma yupe-
XAedie nonyd4aeTb OTb Y4YMTHIBAKOILArO Jaxe M TOrAa,
KOTAa MOMKHHKD He yebpomasiercs; nbnaetca 3To Ans Toro,
4yTo6H wuMBTb HaroToBb COOTBETCTByIOLIEE 3asiBieHie Ha
cnyyaid kakuxb-uubynap Hepopasymbsid HAM HecocTosTENb-
HOCTH uneHa. :

[raBHoe BHMMaHie yuyeTHHst ofumecTBa o6pawaloTb Ha
NpaBH/blOe KHUTOBOACTBO YaeHOBb., Kuuru spiswotcs 3nbcb
BaXHLIMb JIOKYMEHTOMbB, M YUHTHBABWiil uleH» ROMKEHD
BECTH CnelianbHuf  CYeTh Cb TOYHBIMD MEpEYHCIIeHIEMD
cTaTedf, ycTynaeHHHXb OOLIECTBY, NpHYEMD M Ha CHETax®
KNieHTOBb AOMKHH OuTb NbfaeMH COOTBBTCTBEHHHS mo-
MBTKH (4acTO pyko# ynonNHOMOYEHHAr0 OTHb 06iiecTsa).
BwbcTh cb yctynkoif npaBa TpeGoBamis BB COGCTBEHHOCTDb
npiobpbraiowaro ero yupexsetis mnepexosth BCh akuen-
TOBAaHHbBIE CyeTa, MOPYYHATENbCTBA, HLeNO3UTH HIH APYTMXb
BUOBB oOe3neuenin. Kpomb Toro, ycrynmaowiif o623ansb
coo6wnTy yupexpaenito Bch cBbabuiz o cnocobaxb, Kb
KakuML OHBb npubEraab nNpu NojyyeHin NpUYHTAOUUXCA eMy
CyMMD.

CaMbiMb BaXHHMb, TNOXalyH, OPHIUIECKAMD BONpPO-
COMb, CBA3aHHHIMD Cb pa3cMaTpuBaeMoii onepauiei, sisngerca
HECOCTOATENBHOCT yuuTHBalowaro ynesa. [lpaso Tpe6o-
BaHis, UeAMPOBAHHOE YYETHOMY YHPeX/eHio, mepecTaeTs
OuTb aKkTHBOMD O6aHkpoTMBIIArocs. Ilonbayercs nu ueccis
NpaBOMb MepBeHCTBA M YCTYMIEHHHS npaBa TpeGoBaHis He
BXOAST®H Bb COCTaBb MacCH? B® ARCTpin rpaxpaanckie cyan
CiHTaI0Th NpaBa TpeGOBaHif, y4YTEHHHS N0 OObsABIeHis He-
COCTOATENLHOCTH, 6€3yCNOBHO MNpPOJAHHBIMU, M KOHKYpCHas
Macca He umberTp Ha HUXB HUKakuXb npasb. Kakb Ha aTo
OyAyTs cMOTPBTh HAWIM IODHCTH M Hawa cyge6uas mpak-
THKa? U 3pBee  coorsbreTBeHHbd, Xopowo paspaboTaHHbiH
Yctasb ponxens phunte abno. o cywectsy xe MoryTs
08Tb ocnapupaew AMWb TH CyMMbl, KOTOfHs OCTAIHCH
Ha Kpenuth cyera HecocTosTenbHaro Bb o6uecTshb, K
TH, KOTOpHS 06wecTso, Mo nopyueHilo ero, BHNIATHAO €ro
Kpeautopams nocarb odpuuianbHaro Cpoxa HeCoCTOATENb=
HOCTH.

HeBo3moxho WcyepnaTth SK5Ch Pa3NMYHBIA IOPHAMYECKis

$opms u TOHKOCTH, KOTOpbISi MOXeTb pa3phwuTbh TO/NLKO

MPaKTuKa, ocywjecTsnAs WXb, AW We OTOpacHBas, KakKs
HenpuropHus,

Heobxooummn wxauecmea YUUmMDIBaEMbIXE NPBES Mpedo-
6ORIA U YYUMbI6aIoUXs UXE AUYS.

Mpasa TpeGosanis, 3a KOTOpHS KpeMuTOpPB NMONYYaeTH
IeHbIH B ¢opmE yuera, rosoputrs Tenp. I'. Miomneps,
ROMXHH  CymecTBOBATb HE TONBKO Bb KHMrAXb, HO ¥ BB
R'Bﬁc‘ran‘renbuocm; OHM He MOryTh OHTb OCMOpHMbIMH, a
TEMb Mmenbe Pasb ye YCTYMJIEHHBHMH HIH 32N0XEeHHbIMH.

0 CTOPOHN fOMKHMKA He MOMKHE TMOCTYyNaTb KaKis Ou

—_——— ]

TO HU 6bI0 BO3paeHiss OTHOCHTENBHO KOAWMECTBA, LBHH,
KayecTBa TOBapa M/AM CaMaro MCNOMHEeHis 3a Ka3a.

YuutoiBaemnist npasa TpeGosaHif, 1o o6Gujemy npasuny,
He JOMKHH OuTb CAMIIKOMB Meakumu. Bb Tlepmanin  u
ABCTpiH He npuHumalOTL CcTaTed Huxe 60 p., T. e
150 kpoub, uan 120 mMapokd. Y Hach, KaKb MOXNHO M0Ja-
ratb, npenbabHod ponkua GuTh cymma 50 p.

XoT4 0 cpokd ynaaTe npu 40ATaXb N0 TOPrOBHMB KHUTAMD
He MOXETb ObiTb M PbyM, HO BCe-TaKH yYMTHIBAIOWIH, T. €. Kpe-
IWTOPb, 00HYHO uMbBeTs cnosecHoe o6bujanie CBOEro AOJIXK-
HHKA, YTO OHb YNIATHTD NO/Nrb IMHOBDEMEHHO MMH YacTHY-
HBIMH B3HOCaMH Bb TeyeHie onpenbiieHHaro BpeMeHu; 3T0Tb-T0
CPOKDb JOMKeHb O6uTb 0603HAYeHb npu y4yerh; Bb NpoTHB-
HOMB Cny4Yad ROArD yyeTy He MOANeXHTH.

3arpanuiied obulecTBa PEAKO M HEOXOTHO YYHTHBALTH
npasa TpeGOBaHi YACTHHXD AWLUDB; HO y HaChb Bb BUAY
ycnosi, BB KakuXb paboTalOTb HAWMK DEMECIEHHUKH, Bb
HacToALlee BPEMS 3KCHOPTUPYIOLlie OYeHb Mano, 3T 6bii0 O
OAHOM u3b BawubAwMxb Qynkuiil HoBOH Qopmb Kpegura,

[lpaBa TpeGoBaHisi, BHTEKAU]is U3b KOMMHUCIOHHBXD
WM B3aWMHHLIXD OTHOWEHiH, He yYuTHIBAIOTCA.

[naBHHA KOHTMHIEHTb yyMTHBaeMBIXb CTaTed ROMKHH
COCTaB/IsATD CyMMH, cnblyemblss 3a noCTaBleHHHii TOBapb
uin 3a Tpyab. Ho, npu onpepbnenin pasmbpa kpenura,
ROMKEHD ObiTb NPHHUMAaeMb BO BhuMaHie o6Wuall 3ajatka
npu 3akasb, ynunatsi no mesbied MBpE TpeTH CymMb mno
[OCTaBNeHIM TOBapa HAM “OKOHYaHiW paGoTH M NOKPHTIS
ocratka Bb TeueHie 3 unu 4 mbcauess. CyuecTsyiors,
BNpOYeMb, CrielianbHbie npodeccionanbHbe 06biYaM, OfHH,
Hanp., Bb TIOTHULKOMb M CTPOMTEIbHOMb NpOMLICAE, H
Apyrie Bb MOPTHAKHOMDB, CTONAPHOMb MIH CATIOXHOMb.

Cymmbl, cnbnyembis 3a 06bsiBNeHis, peknamsl, NPHUHH-
MalOTC TOJNLKO, TOrAa, Koraa OHbB aKuenToBaHbl JOMKHHU-
KOM®B, H Bb ITUXDB CIyyYasxb 0053aTelbHO TpebyeTcs NHChb-
MEHHOE TIOATBepKAeHie AOMKHMKA. PaBHuM®b 06pa3oMb, npH-
HHMAIOTCY Kb Y4YeTy: BHMHCH U3b TeKylWXb CY4eTOBDB, No-
CKO/IbKY HXb NPaBUABHOCTD NMUCbMEHHO NOATBEPKIEHA NONK-
HUKOMDB, 0e3b HeobxomgumocTH  ysbaomneHis ero o6s
ycTynkb.

Cymmbl, cibayemMbs no ccyiamb TONb 3an0rs HMylie-
cTBa, npasa Tpe6oBaHis, BuTEKAOUis H3b POCTOBUIHYECKUXD
cobnoxs, u3b npojaxu npusuneri, nuueHuid aBTopckaro
npaBa ¥ APYruXb MNpasb, HE NPUHUMAITCA Kb YYETy; 3aTO
o611ecTBa OXOTHO YYHTHBAIOTD MNpOIleHTH, Cabiyemue OTH
UNOTeYHBIXd CYMMB, H Bb CBA3Y Cb ITHMDB [O/MKeHB OHTb
ROMNycKaeMb YyyeTh KBApPTHPHOH niraTH.

Cymmbl, cnbayembiss Bb KauecTsbs npoBusiv, MM roHo=
papa W XaloBaHbR, HEe MOANEKHTb Y4eTy; paBHHMB OOpa-
30Mb, HE NPUHHMAIOTCA NPaBONPUTA3aHiA Kb PONCTBEHHU-
KaMb, HE BHITEKaiOWid M3b TOProssHiXb 06OPOTOBL.

Horoif ¢opmoit kpenura noasayorcs riasHuMb obpa-
30Mb TH, KTO J0MXHH noKynate Colpoit martepians WM
TOBapb 3a HaAW4HHS, A NPojasaTh CBOM W3Rbaia uau TO-
BapH YaCTHOMY TNoKynaTteno, KasHbd wiM KakAMb 64 TO
HM OHAO yupexfaeHisiMb 0e3b BEKCenbHaro MOKPHTIH, Cb
pascpoukod maaTexa WA Bb KPEAUTH HA OTABALHHE CDOKH;
nanbe Th, KTO 3aHMMaeTcs Ce30HHOH NOKynkod u mpopa-
%elf TOBapOBb, Hamp.,- BO BpPEMS HWKErOPOACKOH uau
UPOUTCKOH spMapKH.

O6wecrsa, paboranouis ibnecoo6pasno ana Gnara cBo-
HXb YIEHOBDb, AO/MKHH BCerja CnpalinBaTb YYMTHBAKOLLAro
ANs yero OHb 0epeThb fEHbIW, ¥ CaMMMb OMNIAYMBATHL Cyera
NOCTaBUIMKOBD, BEKCeNs M Apyris o6asatenbcrsa ero. [1Bio
CBOAMTCH Kb TOMY, 4TOOH, pacnofaras peryisipHO KpynHEMH
CyMMaMH, 4YIeHb-KPEIMTOPD He MPOM3BONHAD NHYHLIXD He-
NPOAYKTUBHBIXB HAH CNEKYNATUBHHXh DACXONOBb, YTOOH
He nomBuant feHer» Bb NpPeAnpiaTid, 3emeNbHHE YYaCTKH H
T. M., Npespawad TaKkuMb 00pa3oMb CTporo 060pOTHHH
Kanutanb Bb HeXelaTefibHuil Bb JanHOMB ciayya® Heno-
ABWXKHHA OCHOBHOW KanwuTanb.
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Deutsche Bank Bb Bepnun® cabauTs oueHs cTporo sa
ubnbio yyera M yTBepkaaeTh ToAbKO TB cHbiIKM, IKBHBA-
BaleHTb KOTOPHXDb 00palaeTcd Ha DPOJYKTHBHHS LbIH
CpOYHAro XxapakTepa, Ha OMAaTy TPYAA MAM MOKYNKY TO-
BapOBb H/M Martepianosb, Ha Mnorauiedie 06A3aTeALCTBD}
OHB COJEPXHTD CleyianbHLIXb CNYKAUUXD-DEBU30POBDb, KO-
Topsie cabaatTe 3a THMB, 4TOGM noaydYeHHsit 060pOTHHIL
Kanutanb Oeb 00pallaeMb TONLKO HAa TeKyllisi NOTpetHO-
¢ty abna.

BooGine WHCTUTYTB NpPUCAXHBIXD CYETOBOAOBB-DEBH30-
POBb  SABNSETCH HEOOXOAMMOCTHIO [ KPYMHBIXb KPEAWT-
HBXB yypexneHidl; Aurnis wumbeTs TakMXb CYETOBONOBD;
Fepmanis umBeTh MpPHCSKHBIXD PEBM30POBD M Cheuia/bHbIsA
OGIECTBa; TOAbKO HallK GaHKM He NOHAAW eiye, YTO Kpomb
TOUYHHXD cBBABHIE 0 KpenuTOCIOCOGHOCTH, OHM AOMKHB
MMBTb BO3MOMHOCTb CTpOTar0 Haa30pa Haqb KHHTOBOJ-
CTBOMb H ABATENbHOCTHIO CBOMWXh KIIEHTOBb, OCOGEHHO
ThX®, KOTOPbIMb OHH MPeOCTaBIAIOTD TEKYyIW il 61aHKOBLI
KpeauTb,

CKo/bKO  yOHTKOB® M36Exanu 66 HawM GaHKH, ecnubm
CYNTaNu CneyiaiuCToOBb=PeBU30POBD HEOOXOAHMLIMD (PaKTo-
POMD CBOMXB oOmnepatliii.

Ans  KoonepaTUBHHXB O6WECTBb, O KOTOPHXb HAETh
pbub, ocobenHO EaxHO uMBTHL Kb  CBOUMD ycayramb
XOpowo MOAroTOBJIEHHAro peBH30pa-6yxranatepa, ymbiolaro
YHTATb MeXJy CTPOKB, M 3Halowaro, rab WCKaTb TO, uTO
Bb KHHIaxb He OTOBOPEHO,

Bb 3saknioyenie Hacrosweit rnaBe He0GX0QHMMO ynoms-
HYTb 0 npakTukb, kacaoweifca pasmbposs npegocrasise-
Maro y4eTHaro Kpeaura,

Henb3a agbce onupathea Ha mmymectso YYHTHBAKOIIArO0,
TaKb Kakb MMYLIECTEO, Cb ORHOH CTODOHH, a npHOHIb
MM 32paGOTOKBP—Cb, APYrOH, MOTYTH CTOATbL APYrb . Kb
Apyry Bb COBCEMB HENpomopuiOHaAbHOMB  OTHOLIEHIH.
lpaega, ochoBHOi KanuTans PuUpMH [OMKEHD GHTH npu-
HUMaeMb BO BHUMaHie, Bb OCOGEHHOCTH O0ojbluasg WU
MeHbLU4s NerkocTb ero mMoGMaH3allid, HO 6oibluee BHUMaHie
Hajo ofpawaTh Ha ycnosis Tpyaa W 3apaGoTka KnieHra,
2 Bb OCOGEHHOCTH, Ha YECTHOCTb M TOYHOCTb ero Bb
HCMOJIHEHIN 065133 TeNbCTBD.

Yacto uneny, BaanbioweMy 6onbwuMb HMYLIECTBOMD,
KAKHMH-HHOYNb 3eMe/bHBIMM yYacTKaMH Wi NOCTPOHKAMH,
HeNb3s OLOMKHTH CTONbKO, CKONBKO WIeHY, JIMLIEHHOMY
MMyWeCTB2, HO 0GOpOTH KOTOparo, Kakb pe3ynbTaTh Teky-
waro Tpyaa, obwupnie W xusbe. Kakw npasuno, npunsto
Y4uTLIBATbL Npasa TpeGOBaHis NPONOPUIOHANBHO CcpemHemy
TpexmBcayHomy o6opoTy 3a nocabgHie rogs, pUTOMD
nponopuioHansHo Bcelt cymmB o6opoTa amws Torpa, Korja
yupexfetie caMo NNaTUTB NOCTABU{HKAMDL Bb CYETH CBOErO
WneHa-KJlieHTa; Bb NPOTMBHOMDb Ciyyah NPHHMMAETCA BO
BHHMaHie Aulb pa3HMua Mexgy 060pPOTaMH Cb norpebure-
AsMU ¥ 0060pOTaMHM Cb NOCTaBUIHKAMH.

Bb o6wems, BOnpoch o pasmbpaxs kpemta oueHsb
OTHOCHTE/IeHb W MHAWBHAyalleHb W Bb 3HAYUTENbHOH CTe-
NeHH 3aBHCHTD OTH O0bYAeB® AaHHOH MBCTHOCTH U  pan-
HOH OTPAacAH NPOMBILIEHHOCTH WAM TOPrOBIM.

Ompuyameabrar cmopona.

Yuere npasb Tpe6oBaHin no KHuramb uMEETH Ha npak-
rMKE W CBOK OTpHLATENbHYIO CTOPOHY. Bb NpenbnyuHxb
TIaBaxb  yxe OblIO YNOMSAHYTO O HEBHTONHOCTH 3TOH
dopmb  kpeputa s HesHywALWHXDB posbpie aHuB.
ABao npocto BB KOMMepueckoif aTukB, Koropas y Hacw
CTOMT® HAa 0COGEHHO HM3KOMB YpoBHB, BB KO6pocoBECTHO-
CTH yuHTHBalowaro ceou mpasa TpeGosaHis. Jlo cXxB nopb
AnR  BRapgbibua nNpeanpisiTis M ero KpemuTOpOBb OCTATKH
HA CueTaxbh ROMKHUKOBL CNYXHAM NOCTBAHMMB ChaceHieMb,
KOrAa OOHYHHWI KDeAUTH ero Guib NoKone6neHs, a TOBapH,

MaTepians u opynia (M Takm ObiBaeTs) 3anoxeHs. Ecan

TOJbKO Bhafgbneub npexnpiaTil HakaHyHB HECOCTOSATENbe
HOCTH yXe ycTynulb M CBOM npaBa TpeGOBaHis,—Torga
ANt KOHKYDCHOH MacChl He ocrtaetcs ABHCTBUTEIbHO HH
konbiix4 aktuBa.

CrenianbHas neyath 3arpaHuuedf, oco6eHHO BB Fepma-
HiM, CTaBHTL KPYNHHMb 6aHKaMb Bb BHHY, 4YTO OHH 3a-
HHMAIOTCS Y4YeTOMD Mpasb TpPeOOBaHis, Takb KaKb 3THMHU
omepauisiMu OHM 3aMBHAIOTH mnpexHie GIAHKOBbE KDEWUTH:
oGesneyuBas ce6s, OHH MNOHUNKANTB UBHHOCTL aKTHBA
ROMKHMKA JUIS €ro MOCTaBUWMKOBB U KPENHTOPOBb. [pyrumu
cnosamu: HOBast OPMA KpequTa OTHHMAeTh aKTHBD, NPH-
Hajnexauliif eCTeCTBEHHO MNOCTAaBIUKAMB TOBAPOBb H Ma-
TepianoBs, BL noan3y GaHkos®b, BCabacTele uero BB Gymy-
leMb HH OAHHB (aOpUKaHTH, HH ONTOBHH TOpProseyb He
3aX04eTh JaBaThb CBOM TOBapu Bb KpeiuTb. Mub kaxercs,
4TO 3Ta OMACHOCTb NpeyBeJUYeHa, H 51 AyMalo, BOMPEKH
MHbHi0 Mionnepa, 4To 3Ta OTpuuaTeNbHAA CTOPOHA HCYe3-
HeTDb, eC¥ MpPeANnoNOXHTb, YTO KPEAHTH Bb HOBOH Gopmb
OyAeT NpenocTaBieHd HCKIOUUTEAbHO TEMb, KTO He MOJbe
8yeTCA KPeJHTOMb Bb 0aHKaxXb, 3HaudThb, MeNKuMb (He
KPYMNHHMD, KaKb 3TOr0 X04eTsh Mioanepb) TOprosuavb, npo-
MbILUJIEHHUKaMDb ¥ DPeMEeCNeHHUKaMb.

Deutsche Bank B®b Bepauub, Kenas ycTpaHHTb STH
BO3paxeHis, TpeGyeTdb, 4TOOH BCsiKiid yquTHBalOWiH npexae
BCEro no3soiuab npoBbpUTL CBOM KHUIH, a 3aTBMb CCy=
¥aeTp OTb 60 no 80% mpencTaBieHHBIXD Kb  y4eTy
Cymmb; Kpomb TOro, yureHHmif Bexcenb, mnpescrasasulid
NOKPHITiE OKA3aHHArO KPeJuTa, HE ONJIAYMBAETCA HaNMY-
HbiMH, @ KpeUTyeTcs Ha CYeThb y4yHuThBawaro, MU OaHKb
H3b 3TOH CyMMbl MIATUTBH NOCTaBUUKaMb. XenaTenbHO Bb
TAKOMB Caydab, 4TO0b NOMKHMKM U KpeauTops Qupmul
NPOM3BOAMIY CBOM ACHEXHHA oOfepalin npd mnocpeacTsd
AaHHaro Ganka. Takasd WHAWBHAyanu30BaHHAsds M WIKWpPOKas
oneka Hagb y4aThBaouwed GUPMOH CnulIKOMD TPyAHA, nO-
Xany#, B1s8 KpynHaro KpeidTHAro YYDeXJeHid, H NOITOMY
Heo0X0QMMO, KaKb BHUie yxe Ouno yka3aHo, QHHAHCHPO-
BaHie 6aHKaMHu CreliansHbiXb KOOnepaTHsosb. Bch KpynHue
aBCTpilickie 6aHKM 3aHUMAIOTCA YYeTOMb Npasb TpeGOBaHiA
He MpsMo, a NpK MocpeacTBE KOOMepaTUBHHXDB rpynnb, fpH=
HUMAOUHKXD Ha Ccebs PHCKD.

Yyers npasb TpeGoBaHis umBeTh euje OAHYy OTpHua-
TENbHYI0 CTOPOHY, a HMMEHHO: OHb 3HAYHTENbHO YBENHYH=
BAaeTh TOBapHbIH 060pPOTH, a Cb YyBenuueHieM®» 000poTa
pacuiMpseTcs ¥ KpeaHTh Bb HOBOU dopmb, HeszaBucumo
OTB TOr0, MPOJAETCS AH TOBaph Cb NPHOLIbLI0O MAH YOHT-
KOMb, XOPOILO MM CKBEPHO OHb CKaAbKyinpoBaHb. Kpyn-
HHe 060DOTH M KPYMHOE Canblo AOMKHUKOBB MpPUBOAATH
Kb u4pesMbBpHOCTH kpeputa. U oTkphiBaeTcs WHpOKOe none
Anst 3n0YNOTPeOGAEHil o CTOPOHH HegoOpOCOBBCTHHIXD Mped=
npuHHMaTe/ed, KOTOpHe cABAAIOTB Jerko MHANiIOHHHE 000=
PoTH 0e3b npubuind WAM Jake Cb yOHTKOMB, Auib Ob
nonyyuTh Ha HHXb 80% QaKkTypHHXD CyMMb.

HeobxopuMuimb  ycnosiems npu BBeeHiM yyera npasb
TpeGOBaHiss MO KHUraMb SIBASETCH, 4YTOGH HOBusS  Che-

UianbHbs OGLECTBA 3aCTaBAANU CBOMXDB 4IEHOBD nokynartb

ChlpHIe MaTepiaidl, TOBapH M T. M. HCKIOYUTENbHO 3a Ha-
JUYHBA M CaMH  onnasuBanM CooTBBTCTBeHHBIA (PaKTypH.!
YuuTeBaowas QupMa NONYYATb, TaKuMb O0GpPa3oMb, Aes
IeBO TOBAph M MaTepiann M GyfeTsn cBOGOAHA OTH ynpeKa,
YTO OHa He UMBETH IKBWBANEHTA I CBOMXDB MOCTABLUA=
KOB®D.

3arbmb, ewe pasbv cabayers MOAYEPKHYTH 3HaYeHie
ROBBDIA Kb YYHTHBAIOLEMY H Kb €r0 JMYHHMDB KayecTBaMb.
Pascmatpusaemas ¢opma kpenura Tpe6yeTs OTH MNO/b3Yi0"
IIarocs €10 He KPynHaro COCTOAHIfA, @ YeCTHOCTH, 3HAKOMCTBA
€k TNPOMLCIOMbB, HMHTENTUIEHTHOCTH, TPYAOCMOCOGHOCTH H
HACTOMYUBOCTH. ITO—KpenuTs M cpeaHsiro xnacca, Knacca
ME/KUXD NpOU3BOLUTENeH, M BCAKOe [pyroe HanpasieHie
Guio Ob He TOALKO HENpaBMALHO, HO NpsAMO BpPeHO, KaKb
u3Bpawjaowee b KopHb nbno, camo no ce6b xopouuee. -
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JiBuxceHie NpOTHBB yyeTa NpaBb Tpe6oBaHis GaHKaMmu
NpUHHMAaETB Bb HacToAiLee BpeMs Bb lepMaHin Kpynube
pa3mbpH.

TIpOTHBHUKH YKA3BIBAIOTD, Y4TO KYNeWb HAX KPYMNHbIH npo-
MHILJIEHHHKD TOJYy4aeTh 3a CBOM TOBaphl BeKCessl, MpH-
TOMb OHb MOXETb MO/Ib30BATbCA KPENHTOMB Bb (aHKax®,
3a70rOMb TOTOBaro TOBapa W MHOFUMU ApYrMMH (opmMamu
KpeauTa, Kakis O2aHKH NpefocTasAsioTh Qupmamb, Biapbio-
UHMD KDYHBIMD OCHOBHHIMbB KanuTanomMb. Bb cayyab He-
COCTOATENIbHOCTH TPEANPUHUMATENS, MOXETb BOBCE HE OKa-
3aThC aKTHBA, €CIM TOBapb OyAeThb 3aN0XeHb, a Cajlbjo
AO/KHUKOBD YYTeHH. IJTO JaeTh OCHOBAHie YTBEPX(aTh,
YTO y4YeTh Npasb TPeGOBaHIA €CTh Bb CYU{HOCTH HH YTO HHOE,
KaKb noxuuieniec 6aHKamMM y NOCTaBIMKOBD Kynua ThXb aKTH-
BOBb, Ha KOTOpbie OHH MOIJIM G6e3yCIOBHO pa3CYHTLIBATD,
KaKb Ha o6esneyerie Ana ToBapHaro Kpeaurta. Kynmeuw no-
aysanb OTb ¢alpukaHTa TOBapb Bb KPEAUTh [OTOMY,
YTO OHB CaMb JOJXeHb [JaBaTb €r0 Bb KPeAHT®s, €CIH Xe
Kyneub NpojaeTh CBOM MpaBa Tpe6oBaHis, To $abpukaHTD
He WMbBETb Bb €r0 aKTHBaXb IKBUBANEHTa J/is CBOEro Kpe-
guta. Banku ke y4eTOMB npaBb TPeOGOBaHis CTPEMATCA 3a-
MBHUTb Gnankosolid kpeauTs. JHepruynbe apyruxb nocrty-
nuna TOpromas mnanara Bb XeMHuub, koTopas TpebyeTb HO-
TapiaJbHOH yCTynku npaBb TpeGoBaHisi. [lpyrisi Toprosbisi
nanathl CYdTalOT® 3Ty (GOpMy KpeauTa faiowed, npasja,
nydiee ofeaneyenie 6aHKaMb, HO BOBNEKAIOUIEH NPOMbILLIEH-
HOCTb M TOpProenio BO BCe GOJbIIYI0 3aBUCHMOCTB OTH
KpynHuxb 6aHKkOBb. Hakoneub, Bb phakoi dopmb BbicTy-
Nd4eTb NPOTUBbL Yy4yeTa nNpaBb TpeGoBaHis LEHTpaNbHbIH
C0I03b IepMaHCKUXB NPOMBIUUIEHHUKOBD, YyKa3biBas Ha He-
u30bxKHble YyOuITKH, KOTOphie 3Ta opmMa KpepuTa AOMKHA
TPHYHHHUTD FePMAHCKOH NpOMBILIEHHOCTH,

Mol HapouHO TpHMBOAMMB STH OTpHLATENbHbIA MHEBHIS,
YTOObH yuTaTedb Janb Cce6b OTYeTb Bb OMACHOCTH, KaKyio
HeceTb Cb co6oit HoBas ¢opma kpeputa. Ecnu gns 6aHKOBB
TaKOH KpeAuThb OTHOCHTENbHO (MOCKONBLKY KAIEHTDB He Kpeau-
Tyercs €o BCExb CTOPOHB) MOXeTb ObiThb BHIOAEHB, TO
KPynias npoMbUIIEHHOCTh OTb HEro TONbKO TepsieTb, TaKb
Kakb, Cb yCTpaHeHieMb H3b aKTHBa noKynarteins AeGUTODOBD,
nuviaercs pasHoBBCis npH  TOBApHOMB KpeauTh. Yuerd
npasb Tpe6oBaHis MO0 KHHIAMDb SBASETCA XOpPOWHMD 3a-
MECTHTeNIbHLMD  KPeAWTOMB Aisi ThXb, KTO [pyroro He
UNMBETDH, HO HEMOAXOAALUMB M Jaxe TyOHTENbHbIMD Ans
THXb, KTO, npM nonb3oBaHiM pasnuuHbIMH (opmamu Kpe-
Auta, ceepxb TOro, Gyiemn npubbraTe Kb yueTy npasb
TpeGoBaHis, kakb Kb Ko6aBouHOMYy Kpeauty. Ecau 6 Ky-
neub, yyuTwBas npaBa  Tpe6oBaHif,  YAOBNETBOPsIb
CBOMXB> NOCTaBIKKOBD MNONYHYEHHHIMH HAJIWYHBIMH, TOrAa
nonoxenie G6wmao Ob  HopmanbHo. Ho ysBBpeHHOCTH BB
3TOMb HETB, W NO3TOMy yYeTh MpaBb TPeGOBaHIs NO KHHU-
TaMb MOxeThb ObTh ONYCKAaeMb TONbKO KaKb peMeCeHHbH
KPequTs, u nputoMs TOABKO Bb QopmbB, BHIUE ONHCAHHOM.

Yuems npaes mpebosanin, xaxs pemecaennviil Kpeoums.

Mb yxe rosopunu, 4TO Menkii NPOMBILNEHHHKD MM
PEMECNIEHHHKD NpPUHYX[EHDb COAOLWb W PAAOMD OKa3eBaTb
NOTpebuTeNIMb AOATOCPOYHBIH KPEAUTh, MEXAy ThMb Kakb
CaMb OHB OTb CBOMXDB MOCTABUIHKOBD WM BOBCE HE TMOJy-
H3eTh KpejuTa, MM NOAYYaeTb €r0 Ha HEBHIOAHBXB YCIO-
BIIXBb Cb nepennatofi b UbHB WiM copTh TOBapOB® M Ma-
Tepianors, a Taks kakb MO O6ueMy NpaBuly OHB He MO-
Jy4aeTb M Bekceneif OTb CBOWXb KNi€HTOBB, TO Bb YueTh
MpaBb TpeGosania neperb HUMB OTKPHBAETCA €IWHCTBEH-
HBH X0pouwiii nyTh s NOJYy4eHis 310poBaro, HOpMajbHaro
Kpenuta, sambusiouaro COBEDILEHHO yuYeT®b Bekcened, H
HeYROGHMI M TpyaMO JOCTYNHHI AHYHBIA KDENHTD.

Hago nocrasuts ocHoBHbMB ycnioBieMb, 4TOOH [0CTYND
8% YinTHBaluie koonepaTWBd Morau HMmMBTh aHWb )

HPMH, KOTOpDHS MM BOBCce He MMBIOTb NMyHaro W Gnas-
KOBaro kpegura, uau 06sKyTcS NHCbMEHHO uMBIOwWiHCs

Yy HUXDB TAKOBOH KPEAUTB COBEpIIEHHO MOM&CHTbL Bb TeueHie
Tpexs mbcaueBs.

TsaxecTo HeyNOBNETBOPEHHHXDB NpaBb TpeGoBaHia Ans
pemecieHHiKa UM MeJIKaro npou3BoauTens (Kycrapsa) soobie
TaKb BeluKa, 4TO LI Hero OyneTwb GnaronbsiHiems npose-
neHie Bb XKHM3Hb onuchiBaeMod QopMmbl kpenura.

Msnuine ykasnBaTh, KaKoe 3HayeHie MOXeTb HMBTH 3KO=
HOMHWYECKiH moabemb 3TOro Knacca AN pocrTa ero Co3HaHis
 KyabTypul. O6paTuM®s 3abch BHMMaHie Ha Tpyaw Macaulay’a,
nokasbizaiouyie, kakb, 61arojapsi eBOMMb Gankamb, 6baHas
Ulotnangis pocturna o6waro 61arococTosHif; TO Xe camoe
MOXXHO CKa3aTb Tenepb M ©O MONbCKUXb NPOBHHUIAXE
Mpyccin. OrpuuaTenbHbl CTOPOHH, OMNWCAHHHA Bb Npefu=
AyweH rnasb, MCYesHYTH, KOMb CKOPO 06WECTBA, CTOSILis
MeX(ly 6aHKOMb M peMecNieHHMKOMb, MPHMYTb Ha cels Haj-
30pb M noneyeHie 06b MHTEpecaxb KaKb TOH, Takb M
ApPYro# CTOpPOHHI. =

Hosas Qopma Kpeauta npPHHOCHTH H MOCPEACTBEHHYI
nonabsy CpefHeMy KiacCy, 3aCTaBiss ero BECTH MOPSAOYHYIO
GyxranTepiio, CYMTaTbC CO CBOUMH CpeiCTBAMM M COpa3-
MBpsATL pacxofb Cb JAOXOAAMH.

Bo3moxHO, 4TO Hawu 06lecTBa 4epe3b CBOMXDB YNOJ-
HOMOYEHHBIXb MPUMYTbH Ha ce6s, pand B3aUMHOH MNOMb3H,
Be/leHie KHUI'b Y 4WIeHOBB-y4aCTHHKOBD. Bo BCAKOMB cayuak,
MOCTOSHHBIA KOHTPOJIb CO CTOPOHK CNYXKaUIUXD CNelliaiuCTOBD
caMb no ce6b rapaHTHpyeTh yxKe HOpMAIbHOE KHHFOBOACTBO
H KpuTHYecKYi0 oubHKY HenpasuIbHHXDB popMb W 3anucei.

Kpom® Toro, pemecnenuuks, Grarosaps HoBoH ¢dopmb
Kpenuta, 6yaeTn ayutie o6e3neyeHb €O CTOPOHB HCMOJHEHis
CBOMXDb 00513aTe/ibCTBD €r0 KJieHTaMH, Takb KaKb 3asiBlieHie
0 MpejcTaBiseMblXb Kb YYeTy cyMmaxb Gyners npoBLpaThCs
crieuialiCTaM1-1UeH30paMU YYeTHar0o KOMHTeTa H mpaBa Tpe-
6osaHis Ha JnMLa, H3BBCTHHSA HETOYHHMDbL MCMOJHEHieMb
CBOMXb 0653aTeNbCTBb, NPHHUMATLCA He 6yAyTh; Bb nocaba-
HeMb Cay4ah, peMecieHHUK® NOCTapaeTcsl B3biCKaThb MPHYH-
TapUeecs ApyrMMb NyTeMb M He CTaHeTb GOnblle OKa3h-
BaTb KPeAMTDh COMHMTENbHOMY KiieHTy. Boo6ie cnpaBku 0
KiieHTaxb, cobupaembin OOLIECTBOMD IipH nocpeacTsh cne-
LianbHHXb GIOpPO MM COOCTBEHHBIXB Pa3BbliMKOBDB, OYAYTH .
OTKPHITH NSl YIEHOBD, N5i KOTOPEIXD CaMOCTOSTEe/IbHOE M0Jy=
YyeHie TOYHHXB CMNpaBOKDb CAMILIKOMD OPOrO MU HEJOCTYIHO.

Ecin unewdp cornacurca - Ha ypbjomieHie ROMKHHMKA
o6b ycrynkb jonra, OHb NoJyyaeTb HOBOe obneryeHie,
HUMEHHO OHBb He 00a3aHb OGonbe cabauTh 32 Cpokamu K 3a~-
60TUTLC O TMOCTYNNEHIH MPUYHTAOUIMXCS eMy CyMMb, 3a
Hero 3To cabnaers o6ulecTBo, M cabnaersy aydwe ero ca-
MOro, OTYEro BHHIPAETb HE TONbKO ero TPYAOCNOCOGHOCTD,
HO H KapMaHb, Takb Kakb OOWECTBY KIieHTb YMIATHTH
ckopbe, ybMb ynaaTtuTb 4ieHy,

Bch 9TH NONOXHTENbHBS CTOPOHH COCTABASIOTH NOCTA-
TOYHHH MOTHBD JUis OCHOBaHIi He TOAbKO O6LMXb, HO H
npoQeccioHanbHbXb, Y4€THHXD OOLECTBL Tpynnamud pemec-
JEHHMKOBD Bb KaxJ0d OTpaciu pemecna, a Takke TOProBe
LaMH, TIPOMHILJIEHHHKAMU M [aXe CEIbCKHMH XO03sieBaMH,
BEAYLUMH MPOMBILIIEHHOR XO35HCTBO, KaKb-TO: BHHOKype-
uie, MonoyHoe xo3sicteo u T. n. C» npyroﬂ. CTOPOHH, W
GaHKH, M CCyAHHs Kacch, ¢uHaHcupyoujie Takisa o6uecTsa,
nojyyaTh HOBOE NpHIOXeHie AN CBOWXb KanuTaroBb MNpH
nonHoit 06e3neyeHHOCTH M NOCTATOYHOH ROXONHOCTH.

HecmoTps Ha 3TH NONOXHUTENbHHS CTOPOHB, HOBas
dopma KpejuTa Mano pacmpocTpaHeHa Bb Cpenb pemecieH-
Haro knacca 3arpandueif. Takb, Pepaunannp Ulmuars
Bb M3aHHHXb Bb 1898 r. «Marepianaxp O JHYHOMD Kpe-
AuTh» yKa3nBaeTb, 4TO Ha NpPaKTUKB y4YeTh npaBb Tpe-
6oBanis Mano npumbusercs pemecienHuxamu. OpHako, Mu
CYWTAeMb, YTO BHHA Bb HepacrnpocTpaneHiy 3Tod ¢opmu
KpeAuTa Bb HaJNexXalluxb CPepaxb NIEXHTD HCKIOYHTENLHO
Ha KPEAMTHBIXD Y4YPeXJeHinXb, KOTOpbA A0 CHXb MOpPD ewe
faxe Bb ABCTpiM He BOWIM HAa WCTHHHHI NyTh, npejocTa=
BAsS KpeluTh Bb HOBOH Qopmb T6MB, KTO MHOro nojb-
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3yeTca u apyrumu ero dopmamu, u o6aknas knacce 6baHbe
060DOTHBIMH KanuTajJamy,

Ans 6aHKOBbL OYeHb BAXHO fiepXKaTh PyKy Ha nynbch
X037WUCTBEHHOH XM3HU CTpaHu. BaHKM RONKHB 3HATH Bb
KaXAbd MOMEHTH, Kakas OTpacib NpPOMBULIEHHOCTH, pe-
mMecna ¥ TOPrOBAH pa3sBuBaeTcs, Kakaw nagaeTb. Huuto
TaKkb NOJOXHUTENbHO HE TNOBlifAeTbh Ha OCBHLOMIEHHOCTb
0aHKOBb Bb ITOMb OTHOLUEHIM, KAKD NOCTOAHHMI KOHTAKTD
(b pasaudHbEMU npodeccionanbibiMu obuiectsamu, Mpu uxb
nocpeacted BuAHL GyAYTb NPUAMBH M OT/HBHL Bpemena,
BBIONHHS  1ns  ooWbBXB oTpacneil npowussoncTsa, cmb-
HAOTCA nepiofamu pacusbra Rpyruxw»  oTpacnedl H npo-
decci. Ko scemy aromy nomkum npucnocobasthcs Kpyn-
Hbisl  yUYPEXeHisl, KOHLUEHTPHDYWOLWR KanuTans, W Hanpa-
BAATb CBOIO MNOMCWbL Bb OTpacid, BpeMeHHO Haubonbe
Hyxpaouliscs B kpeauts. Hosws dopmu kpeauta cnoco6-

ysuToiBalowid Ha 1 mbcaub, M npenbsBAfOWid Kb ysery
OLHY KPYNHYIO CTaTbhio CTOMBKO Xe, CKONLKO NpefbsiBAfiowil
20 Menxknxb CTaTed, HEe NpPeBHILAVLHUXD Bb cymmt nepsoi,
HO TpeGyoWHXs, Kaxnas, TPyAa, KOHTPOS M CNpaBoOK®b,

Pacxonsl Ha BekcenbHHiA cOOpb NpU ANUTENLHOMD Kpe-
AUTH, NOCTOSIHHO BO30GHOBAEMOMB HOBLSIMH nocrymnie-
HIAMA W NpelbABNeHInMH, MCYeS2I0Th, T. K. 6aHKD 3THXD
BeKcesieli ¢b OAHOH MOANUCHIO BCe PaBHO He Y4TeTh, U no-
9TOMY MOXeTb WXb MNPUHAMATL 6e3b 0003HayeHis Cpoka
Bbilauu Bb KauecTBB  neno-sekcened.

Mu He sHaemb, wuCuUepnuBAIOTCY MM CKAZAHHLIME Bch
pacxoabl. BbpoatHo 6ynyts euje meo6xonuMsl Koe - Kakie
pacxops Ha repGosbid c60opb, ecau ueccis npasb Tpe6oBaHig
OyAeTH PEryiupoBaHa 3aKOHOMb., TyTs, KoHeuno, urpaiorTs
POb  pazU4HbLIA IOPUAHMYECKIs TOYKH 3pbuia, a npexne
BCEro yTBepKLeHHHH BAACTbIO yCTaBb.

CTBYIOTH COXDaHeH{l0 3KOHOMMYECKAro paBHOBECIS, CTONb
HEOOXOAMMAr0 AN HODMAAbHArO Te4eHis OGWeCTBeHHOH |
KU3HH; OHB OTYACTH NPOTHBOABHCTBYIOTH KpU3UCAMb, NPO- |
naralowuMs ce6d 06b4HO NepBOHAYANbHHI NyTh BB Hanpa- }
BICHIH HaWMEHbILATO CONPOTHBJIEHIs, npuyeMb OfHa Opelub |
BieueTb 3a coGo#t 06wyl karactpody.

Pemecnennnks, ymbno u wbnecoo6pazno noJib3yomincst ;
YU€TOMD CBOHXB MpaBb Tpe6oBaHid, CTAHOBUTCA ueNoBH- |
KOMB NOYTH HE3aBHCHMHLIMb H MOXETb BCelUbl0 3aHATLCH {
YCOBEpLUCHCTBOBAHIEMb CBOEr0 MPOMHCAA, OCYUeCTBAATh |
HOBHLIE 3aMBIC/IBl M BBOAWTb HOBHE NpiemMbl NPOM3BOACTBA. |
Oub Gynetd co Beeif cBOGOOH MOAL30BATHCS KOHBIOHKTY[ O# |
MpH Kynib MaTepianosb, nokynas Bb CaMoe BWIOAHOE AN
ce0a BpEMSl; MNATH HaNMYHBIMH, OHB nonyyaets COOTBBT-
CTBEHHYIO CKMAKY M BO3MOXHOCTb BO3BpawleHis ToBapa
2 paBHO EO3paxeHid OTHOCHTENbHO KauecTsa, pasmbpa # °
ubHu. Hakoneus, yuyuTwsas npasa TpeGoBaHisi, OHb CMO-
KeTH YCKOpUTb OOpaiijeHie CBOero 060POTHAr0 KamuTtana. i

OnnoxenTs roBopaTH eule 06b M3/IePKaXb, CBA3AHHLIXD |
¢b HOBOH Qopmoit kpenuta; ©6b ITOMB GyneTb p'b‘{b;
Huxe. Hamb pymaeTcs, 4TO 3TH H3NEPKKM HAa CamoOMD
Abab kyna wmewbwe, ybMb 3TO MONKETH KazaTbCd, yxe
XOTa On TNOTOMY, 4TO HoOBas ¢opma yCTpauseTs Ay~
RbH KDEIUTH M CBA3AHHYID Cb HHMB 61AarojapHOCTb AN
nopyuuTene#, a Takxe BCIo apMi0 NOCPeHHKOBB-NAPA3HTORD,
COCTABASOUINXD Tenepb HEOGXOAMMOE 3BEHO MEXAY NpOiaBe
LUOMBb TOBapa W €ro MOKynaTelemb.

H30epicku, c6A3aGHHDIA €& HOBVII gopmoil Kpeduma. f

Pacxogs npu yuerh npasn Tpe6oBanis mo Khuramb He
CAMUIKOMD BBICOKHM, BO BCAKOMDb C1yyah, OHH HUXe pacxo-
ROBh, CBA3aHHHXD Cb YY4eTOMD XOTA OH Bb 0-BaXb B3aUM-
Haro kpeputa. He Gynemb 3a6uiBaTh, YTO CHIOH, pyKoBO=-
mswed w paowed cpenctsa, 3nbch sBATeTCH KpynHuii
6auk®s, He B3UMaowilii Ccb KoonepaTMBa Goabie OOHUHOM
NPOLEHTHOR HOpPMH.

OchoBaviems gns Beuucnenis YueTHAr0 MNpOLEHTa Ciy-
KUTL HE HOMUHANbHAs CyMMa 3asiBJEHHBXD Kb YueTy
NpaBb TpeGOBaHis, a CyMMa HETTO, Ha KOTOPYIO V4MTH-
BawowWiii ynens BuaeTh MBCayHnit cono-sekcens, lpoueHTts
cuntaercs 1% suiwe HOPMH rocynapcTBeHHaro 6aHka, NpH-
HEMD Kb ITOMY NpUGABAANTCA €Lle WSIePKKH HAa CpPABKH,
fiCHTOBHE pacxoas u nposusis. Bck pacxopw BMEcTS He npe-
BHWATD 0bduuianbHOR HOPMH Gonbie, YBMb Ha KaKUXb-
HUOYAb 2-3 %, YTO NpPU HACTOALIUXD YCAOBIAX® PARHANOCH Gul
Makcumyms 8-99%, BO BCakomb cayyab Ha 12 wau 15%:

Mocrynnavis oTd ROMKHHKOBB 10 MCTeueHis Cpoka Be-
KCens xpeautyiorca 1% Hmke odduuianshoit HOpMBH, HO
NHe Boime 49,

Mposwusis BB o6uwems we GuBaeTs NOCTOSIHHOH, HO 3a-
BHCHTH OTH HATMYHHXB® CYMMB M CPOKOBL HXb NAATEXKA,
Ecaubu NPOBH3iA OWjZAa  NOCTOAHHOH, TO YYHTHIBAIOLL M
1.000 p. wa 3 mBCsiua naatuns 6H CTONBKO ¥e, CKOAbKO

Ecnu o pacxojaxbs noxa Huyero O6oablue CKa3aTh

| HeIb3s, TO BCE Xe HETPYAHO npeaBunbTh, 4YTO yueTHOE

00uecTBO 6YNETD Bb COCTOSHIM AaBaTh HOpMaNbHHIH NPOLEHTS
Ha NaW CBOWXD 4IEHOBb; TOProBHE PacXoiH NOKPOETH yuH-
ThiBaloOWii HBKOTOPOH HanGaskoif npouenTa, a YOLITKH npH
ymbaod opraunsauiu obuiectsa AOMKHH GbITH HHSTOXHbL.
Y ofbwectsa He GygeTs AWPEeKTOpOBh, WrpawIiuxb Ha
Cupxbh ero newsramu: QUpeKTOpa He CMOTYTB N01b308AThCH
KPeanToMb OGUIECTBA YyKe MO TOMY OAHOMY, YTO OHO He
CTaHeTD YYMTHIRATD [APYXECKHXD Bekceneil, Bb obuiemdb
HAN0 NOAYePKnYThb, YTO OOWECTBO [OMKHO 3aHUMATbCA
MCKIIOYUTENbHO Y4eTOMB NpaBb TpeGoBaHis, a XoTd W
OyAyTb NPHHHMATLCA BB 00e3neyeHie Con0-BeKces 4JIEHOBb,
TO BCe Xe He Bekcens, a npasa TpeGoBaHiz GyqyTs npen-
MeTOMb cB/IOKD, MOJOGHO TOMY, KaKb HE MaaHB U CHUMKH
A0Ma, a CaMb I0MB SIBASETCH NPeIMETOMB KYIIH.
Cono-Bekcens ocraercs Bb noprdents Gunancupyoumaro
6aHKka 6esb BO3MONHOCTH mepeyyetd. DakTh 5TOTh Ba-
XEHDb Bb TOMb CMbCHB, 4TO GaHKH KOMKHE OCTEPeraThcs
pacwupaTh 3TOTH poab onepauid 3a T5 npenban, korga

| 3TO MOXETb YrpoXaTb TIUIATEXHOR FOTOBHOCTH OAHKOBB.

[loatomy onepauiu ¢b y4eTomb npasb TpeCosaHin AOMKHH
OuTb KparKoCpouHs. [lIpu 3TUXB yCnoBiaxb, eciu  paxe
KaKko#-HuGynb Gankb uMbab Gul Bb 3TOH OTpacau KpenwTa
12 Muan. py6a. roquuHaro 060poTa, TO BB €ro BEKCeNbHOMB
noprdenb Haxonunoch Gu NOCTOAHHO He Gombe, uwbMb Ha
3 muan. cono-sexceneil, BanoTa KOTODLIXh MOCTOSIHHO MO«
KpuiBanoch Ol mnoctynieiamu. Mexay TEMb 12 muan p.
9TO CyUuleCTBEHHAasi MOMOWb g GOAbLWIOrO Kpyra MejKuXb
npoussojurened. Ho camodi BawxHoio ubnsio ana  GaHka
NpU 3TOMB SRASETCS 3HAYUTENbHUE OrpaHWYeHie ApyXeCKuXb
BeKCenel W BCAKUXD B3aUMHBIXD «YCAYTb», NPAKTHKYEMHXH
Gupmamy, He MOTYILMMH APYrMM®b NyTeMb NOAYYATH KPEAHTD.
Awmepukanckie M ¢panuyackie 6aHKH OKa3nBAOTH GNAHKO=
Bblii KDEAUTb MenknMb (abpPHKAHTAMB W PeMecHeHHUKAMD,
€C/H TONLKO HXb 3aBefjeHis umbioTs Gonbe wuau menbe
IauTeNbHOE CylecTsOBaHie. Y Hach OOGLIKHOBEHHO Heno-
KPHITH KPeluTh MNpPefjoCTaBIeHD HCKMIOYUTEbHO KPYNHuMbB
¢upmamb, a ecTb Ganku, KOTOpHE, BOOOIE HUKOMY He
OKa3hBaOTh TAKOTO KpegwuTa.

Bb 3aknioucnie seobxogumo ofpaTHTb 0co60e BHUMaHIe
Ha TO, 4TO KaXJ0€ yYeTHOe OOWECTEO AOMKHO WMBTb Bb
BULY OOUle-3KOHOMHUYECKiS ubiU, a He TOJbKO npodeccio-
HalbHHE HHTEpeCH. Y4YeTh npasb TpeGOBaHin He JOMKEHD
CAYXUTb UBJISAMDB JHYHOCTeH W nomoraTh OTAEALHHMB Cha-
OniMb YAEHAMb YAEPXKATLCS JHUUIHEee BpeMs Ha NOBEPXHOCTH.
Taks nocrynanm 8B KpHTHYecKis Bpemena pagu [IOXO
MOHATAr0 WILTPYH3MA HALUKW HEOCMOTPUTEAbHHS OOWECTBA
B3aUMHATO KpeAWTa, He WMBS HU De3epBOBB, HM HAREHH
Ha npuGssid. 3toro abnate wHems3s! Hapo TBEpAO CTOATH
Ha mnoush o06s3aHHOCTel: NpPOBBPATH BCSKAro [OMKHHMKA,
OGNyMHBATh KawJyio CCyRy, W aTolt ccynoif NOKPHBATHL AONTH
YieHa 3a TOBapW W TPyAb. JTO ycnosie «sine qua nons.

g
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OKoHomuyeckie unrepecer Pocciu b [epciu ).

Kepocuns. HedTsHble NpORYKTH 3aHUMATD OAHO H3b
nepebiXb MECTD Bb CTaThiXb HAlIEr0 BHBO3A Bb [Mepciro.
Poccis nout UEAMKOMB ynoBiaeTBopsiia es noTpeGHOCTb [0
nocabauuxb nbTb. Bb Hacrosiwee Bpems, BcabicTsie nbko-
TOpOi TrpyNnUpOBKH Ha MiPOBOMB KEePOCHHOBOMDb PHIHKE M
BHPA0OTKH 3TOr0 MpPOAYKTa W3b MBECTHAr0 CHpbsi, Hallb
KepoCHHDb COBEpLIEHHO BuThCHeHDd W3b [lepcuackaro sanusa,
KOTOpbIH elle He Takb AaBHO OGCHYXKHMBAICS DYCCKHMDB Ke-
pOCHHOMDB, TNepeoTnpaBifeMbiMb HW3b Dombes u Kapauu
(Mugis). Pycckid kepocuns moctynaers Bb Ilepcilo, raas-
HbMb 00pa3oMb, 4Yepe3b CBBepHble TamOXEHHHE NYHKTH
Mepcin HanuBHBIMM napoxonamu, Kacnifickumb Mopemb H
KenB3HONOPOXKHHMU  LucTepHamMu yepess [biyabdy. Mo npu-
B035 Bb Ha3HA4YeHHB MYHKTB, KEPOCUHD pa3IHBAETCA Bb
0060 NPHrOTOBNEHHHIA JS BbIOYHOW mNepeBo3ku Gawiu,
KOTOpHS M Pa3BO34TCA MO TeppUTOpiM cTpanb. Baarogaps
NpeKpacHO OpraHW30BaHHOH TOProsas ORHOI KPYMHOI pyc-
CKOI (UPMOIO, KEpOCHHD Bb MYAOBHXb H ABYXNYJOBHXb
OunoHaxb, a Takxe NyTeMb MENKOH Tpojaxyu pasnuBOMb
H3Db MEPeNBHNKHLIXD LMCTEPHD, KEPOCHHDL NPOHHKAeTH MO~
BCiIOAy Bb pycckod 3oub, KoTopas Bb GyayuleMb M OCTa-
HETCA pPYCCKMMb MOHOMOJIbHbIMB PBIHKOMb. OXHas w4acTb
IMepciu, a Taie MecconoTamisi, Kyia Bb Gblitié rofbl BBO-
8UiCH Kakb pycckiif, Takb W amepHKaHCKid KepocHHD
yepesan [epcunckiii 3anmBb, Cb mpolAaro roaa 0GCHYNKU-
BaeTC COOCTBEHHBMMD MpPOAYKTOMb, BbpaGaThiBaeMHMb H3b
NEPCHACKAro Chipbsi Ha HedTeneperolHHXb 3aBOAaXb Bb
A6anan® y ycrba lllatens-Apa6a, kyna HedTb FOHWTCS MO
Tpybonposoaamb 43b npombiciod lllycrepa Ha pascTosiHiu
145 munp, Takumb o6pasoms, [lepcupackiii 3aaub BMBCTH
¢b ThMb W 10xkHan [lepcia ¢ Meccomoramieii, Bb cMbctb
notpeGieHist pycckaro KepocuHa, KOHEeYHo, M 060ro Apyroro
MHOCTpaHHaro, Hajo nonarath, OyAyT® MOTEpPsHE Pasb Ha-
BCerja Ans Hach, 3aTO 3a HamH cbsepnas yacTh [lepciu,
Gonbe Goraras, HaceneHHas W NPOW3BOJUTENbHAs, a cnbpo-
BaTelbHO U Goabe emkas.

Hai. lo 1904 r. Ucdaranp cayxuns pacnpegbiautesib-
HbIMBb LIEHTPOMb Yas HE TOJNbKO ISl IOXHBIXD M LEHTpab-
Hbixs nposuuuid [lepcin, HO W AnA CcEBepHHXDB o6nacTei.
Cu yperynupoBanieMb MOpPCKHUXB COOGuieHii b Boc-roxo'm:
M ynopsjoyeHieMb KpejuTHHXb omepauiii Pocciu cb» Hupiei
¥ HKutaems, Bcnbactsie yupexseniii otpbreniil pyccknxs
0aHKOBD Bb 3THXDB CTpaHaxb, 00/bluas 4YacTb 4as AN
Mepciu crana HanpaenaThcsl Ha Batymb M panbe Ha Baky

uin ixynsdy. KpomB TOro, npoHHKHOBeHilO 4YaeBb BB
Mepciio cyxumb nyreMb usbv Mugin uepesn Benymkucrans
u [lepcupckil sanuBb CHIbHO NpensTCTBOBAAM MOCTOSHHHE
pas6ou H rpaGexu Bb WKHbIXD yYacTaxb [lepciu. Bcabge
cTBie 3TOro opraHusoBanach Bnonwb oGe3neyeHHas H fe-
wesasi MOpCKas JocTaBka 4Yaesb M3b Mupgiu u Lleiinona,
TpaH3HTOMb 4epesab Pocciio, B» [lepcioo. I'masHmmu no-
CTaBlHKaMK sBAsiTCA Poccis u Uupis, npuuems nocabpuss
RO nocnbAHArO BpeMeHHW BBo3una Goabe nepsoid. 3a noe
cnbanis nath 1BTH BBO3B Poccin ysennuunca b gsa pasa,
HeCMOTpS Ha TO, 4TO 3a nocabawiit roan» natunbria BBO3B
ymenbwiuacs Ha 1.200 T. p. Wmbemb ocHoBanie nymarts,
4To npu 6onke YacTHXB> W NpaBUAbHHXBL pedcaxb  pycs
CKMXDb napoxoposb Ha [lanbhili BocTtokb 759/ HeoGxoau-
maro Ans [lepciu yas gonkHO OwTb HanpasaeHo Ha Baryms
W TNpPOXOAUTb YEpe3b PycCKis pyKH, OTYero, KOHEYHO,
BBIMIPAIOTD PYCCKie Kymusl M Pycckis XenB3ubia 40pord w
NapoXxonHuis 06uwecTsa.

Myxa. Bb 60nbIIXb KONMYECTBAXD MYKa CTaNla BBO3UTHCS
Bb [lepcio ¢b THxb nopw, kaks Poccis, Bb cuny Heobxonu-
MOCTH, CTana fepxaTb Tamb Oonbllie OTPAAB pyccKaro
Boiicka., Kakb npexse, Takb W Tenepb My4HO# pHHOKBH Bb
llepcin HaxopuTCs BB’ PYCCKHXB pPYKaxb, M Bb nocabaxee
BpeMsi BBO3b pPYyCCKOH MyKH "HOCTUrb UBHHOCTH TMOYTH
4% wmuui p., BeeseHHOW BB 1999/10 r. Tlpu apyruxb 06-
CTOSITENIbCTBAXb BBO3b DPYCCKOH MYyKM He MOrnb Ob  pas-
BUTbCA, T. K., Bb CH1Yy JOPOrOBH3HH TpaHCMOpTa, oHa panbe
GeperoBoif nonocH MATH He MOXeTb. Bb camoms nbnb,
MyKa CTOMMOCTbIO Bb 1 p. 50 K. 3a nyAb Bb NEpCUACKOMB
noprb Kacnis Bb Terepanb oubunsaercs yxe Bb 3 p.
65 k., u60 nyib mnepeBoSkKH 06xoauTcs Bb 2 p. 15 K.
Kpomb Toro, u3p 3epHa ueHTpanbHhXxb 06nacted [llepcin
Bupa0aTbiBAETCd MyKa MpeKpacHaro KayecrBa, He yCTynao-
as pycckou, :

H30main uss sceamwsa u cmasu. Bsosb BB [lepcin
MeTannoBb BooOuwe u u3nbnifi M3b HUXD 3aHUMaeTh OJHO
U3b NepBHiXb MBCTH BB CTaThiXb NEpPCHACKAr0 HMMOpTa.
Marepianosb 3THXDb BBO3WTCS Ha TpU Muaniowa pyo6., a,
Bb 4YaCTHOCTH, xenb3a u cranu u u3ABnid M3b HUXB—
Ha 2 muna. p. Yrto XKe KacaeTCd MCKNOUYWTENbHO nocaba-
HUXB, TO 3a mocnbpHiii rog» pa3cmaTpuBaeMaro [ecsTH-
abria uxbp BBe3eHo Ha 1.810 THC. p., M3b KOUXDB Ha JONIO
Pocciu npuxogutcs 1.078 Thc. p., T, €. 60%, a Ha poni0
Anrnin—40% (b THC. py6.):

Taoauya No 11.

8 of 1112, 191%/13. 1913/34,
190%/5. «  190%s. 190%/7. 1907/8 190°/9, 10%9/10. 191911, 19111 /
O6uift BBO3S ? 451 612 472 302 355 1,477 984 1.612 1.060 1810
Beos® Pocciu » » o . » « 354 289 340 201 234 272 305 630 i1 018
B ARG . . . ot 86 280 49 32 1 1.124 541 1.257 6

M3b npusegexHod Tabnullki SIBCTBYETD, uTO 33 HecaThb
ABTH BBO3b kenb3HHXD M CTalbHHXB u3gbnid, BB TOMB
YncnB amanuposaHHOd MOCYAd, yBenuuunca sb 4} pasa;
yBenuyenie ocobenno 3ambrHo Ccb 19%/10 r., Korja
BBO3b Cb 355 THC. p., Onarojaps BBO3y AHLAIH, Cpasy
NofHsANCA BB cnbpyouemd rofy Ro 1,447 THC. p. M Npo-
RoNxaeTsb pactu o nocabausaro Bpemenu. [lepioAn 3TOTD
COBMajaeTs Cb THMBb BpeMeHemb, korga Ha lorb [lepcin
Havanuch passbaku M 3KcnioaTalis HeQTEHOCHBIXD 3eMelb,
M3 KakoBhx®b ubnedf BBO3HAHCH MAWIMHH; TOYHO TAKKE
Ha ysenuyewie pycckaro uMnopra uMBib BAlAHIe BBO3b
MalvHb W pp, wm3pbniff pnaa  3kcnaoatauiun npHOpeXHbIXD
AECOBDB, apeHOBaHHHXD PYCCKMMH NpOMbillIEeHHHKAaMH Bb
191/, 1,

-\——-
1) Npoponxkenie. Cwm. Mo 34, 35 u 36 «<BBcTH. Puu.» 33 T. T.

Llutks, 0N0OBO M CBUHELUD, FIaBHHIMB 006pa3oMb, Bb
KyCKaxb M JIMCTaXb . BBO3UTCA Bb HE6OMbIUMXB KONHYe-
CTBaXb, MpuyeMb AHIIiM NPUHANIEKUTH JIbBAHAA AOAS.

Yro kacaetrcd wmbau um Hukens, 1O Poccis BB oGu;eﬁ
cymmb BBO3uTH Goiblie AHrIiM, HO Bb YaCTHOCTH AHILid
npuHaANeKUTh MEPBEHCTBO BO BBO3E aTHXB MeTaNI0Bb BB
cuipomb BunB, a Poccin—Bb o6paboTanHoMb. Takb, Hanp.,
Bb 1918/1¢ r. AHrnis BBe3na mBiu u Hukens He Bb AbBab
Ha 220 THC. p., a Poccin wa 118 ThC. p.,, Mexny TEmb
n3pbnil  BBeseno nocabpseidd Ha 265 THC. p., NPOTHBRB
20 THC. BBO3a AHTIiN. ;

W3b pasnuyHbXb COpPTOBD Xenbsa chBepHHA NPOBUHUIM
Tpe6yioTh Bb 060NbWIOMB KONM4ecTBE uepHoe JNMCTOBOE
wenBso, BEcomMb O0TB 7% no 10 ¢., wuayumee Ha KpoBIO
Kpbilllb; 1A TOH ke ubau OUUHKOBAaHHAro wenksa Tpe-
6yercs meHble; Bb DOCHBNHEE BneMs 3IHAYUTEN-HO YBEIH-
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b

YUICA CNpoCh HA yepHoe xenb30 H3BBCTHOH TonwMHB aas |
BHABAKY OUIOHOBB Al TPAHCMOPTA KEPOCHHA BO BHYTpEH-
Hia o6nacTu CTpaHbl.

Cnuurcu, Torpebnenie cnuyexs Bb INepciv ysenuunpaetca
Cb KaXIbiMb TOAOMB, Bb CBA3H Cb 4bMb Takxke pacTeTsb
BBOsb 3TOr0 TOBApa pyCcCKaro NPOM3BOACTBA. 3a fecsiThb
n61p Poccisi, 3aHumas BCce BpeMs nepsoe MBCTO BO BB03b

¢nuyexs Bb [lepcio, ysenndnna ero wa 530 Thc, p., Bb |

*

1904/s. 1905/a. 1908/7,
O6wi BBO3D 327 564 699

BBos®b:
Poccini--wvre v § 5 141 261 301

ABCTDIM o o . . . o 109 147 173
Faeitin o et o . e 17 49 75

Hanporuss, [lseuis, kakb 3TO BHAHO 3B TabaHLM
N 12, ymeubwmsiuasi Bb nepeoii nonosuub pascmaTpuBae-
Maro nepioga, yBenuuMBaeTh BO BTOPOd Bb TPH pa3a 60-
nbe; TouHo Takwe [lepmanis, BBO3MBWAn BB 191213 r.
Ha 57 THC., cOxpaTuna 10 49 THC. . HUtanbsiHckis cndukwy,
HA0060pOTDb, MONb30BANNUCL CPABHHUTENbHO BHAYUTENLHBIMD
ycnbxomdb (68 Thic. p.).

Ha nepcunckomb purkB TpebyioTes CnHYKM TOHKis M
0babi%; KOPOGKH Manbixb pasmbpoBdb M Xxopouio cdabpu-
KOBaHHHA; Bb KaXA0H Kopo6kb orn 50 go 60 cnuyexd.
Slumkn, BB KOMXB NOCHIANTCS CUYKH, JOMXKHH ObiTb
NpoyHO BmABNaHH U OGHTH BHYTPH LMHKOMB M COAEPXKATb
50 rpoccors (144 Kopo6.).

Ludposus panHws He [OKa3WBATL ewe o6e3neyeH-
HOCTH NepCUACKAr0 PHHKA 3a CMIMYKAMH PYCCKAaro npowus-
BOACTBA, H pyccKkie crnuueuHbie (abpukaHTH He ROMKHH
NepecTasatb 3a6OTHUTLCA O NnaHOMBPHOH opranusauiv BBO3a
Bb [lepciio Hawuxs CMHYyeKkb. /[lelleBU3HA CNHYEKD MHO-
CTpaHHAr0 MpOM3BOACTBA BCE @ule CMYILAeT®» NEPCHACKHXDb
Kynuos®», H MHOTAA OHH BHMHUCHBATD H3b ABCTpiM u Urta-
niu. losviwenie ybHb Ha pyccKis cnuuku, Bcnbacreie no-
BHlUEHIA akuusa pb Mmnepiu, He6NaronpisTHO MOBIAA0 Ha
BBO3B MXxb Bb [lepcio, n eciu 6u He BoiiHa, COKpaTHBLLIAS
AOCTyns esponedckuxb ToBapoBb Bb [lepciio, no Bceil Bh-
POATHOCTH, MH OB CTONKHYAHCb BB OnuxaileMb 6yny-
WeMb Cb aKTOMB yMeHbLIEHIS BBO3A TyAA ChMYEKD pyc-
CKaro npoM3BOJCTBa. ;

Cmexao u gapgops. Cnpoch Ha CTEKJISIHHYI0O TOCYAY,
OKOHHOE CTeKN0 W JlaMnoBHE NPUGOPH Chb KaXAHMb TOAOMb
YBEAHUMBAGTCS, H CNPOCH 3TOTH YAOBNETBOPAETCS TMOYTH
Tonbko Poccieid, 6aaronaps Gauskomy cochbuctBy u, cabno-
BaTeIbHO, MEHbUIEMY DHCKY Ha GMTbE 3TUXD XPYNKHXb W3-
ABaiil. CnaGuMu KOHKYDpeHTaMM SBASIOTCS lepmanis u Benb-
rin (OKOHHOE M 3epKanbHoe crekno). CreknsHHas mnocyna
SBSETCS HEOOXORMMOIO MPHHAANEKHOCTHIO KaXAaro nepcun-
CKaro poma; namna CiyXuTb y HHXDb H3NI061eHHHEMD YKpalle-
HieMD XuIHWL. TakuMs 06pa3oms, 3TOTH TOBaph HAXOAUTD
ce6b Bb [lepcin o6esnevennui u 3HaunTenbHMH COLTH. Mab
06aro KONMYeCTBAa CTeKNA, BBE3CHHATO HAMU BB Mepcio
3a nocnbpnit  ¢PuuaHcoBwmi ropm (191%/14) Ha cymmy
583 Thc, p., nocyas BBe3eHO Ha 358 Thic. py6., 3epkanb-
Haro crekna Ha 131 THC. p. H OKOHHArO CTekna Ha
94 Thc. p. Mocnbanee TpeGyercs, rnasHHMB 00pa3oMs,
pasmbpoes 16” Ha 16”, Pupmu JleGenesa.

HAns Gonbweit ycnbmuocTu pacnpocTpaHeHis pyccKuUXb
trexasnnbixs u3nbaiid panbe Geperosoit monocw npukacniii-
CKUXD NpOBUHLIA HeoGxonuMMa TuiaTenbHas ynakoBka, npu-
MBHATENLHO Kb MepPCHACKMMDB ROporamMb, Bb MPOYHHIXb SILIH-
£axb, Mis TpaHCnopTa no Kpaitdeit mbph Ha 500 BEPCTb;
BECH SLIMKOBL He nOMMEeHD 6biThb 6onbe 3 nyn.-—pas nepe-
BOSKH HAa Mynaxb W 5 NyA.—Ans nepeso3KH Ha Ber6io-
Xb  (BNpouemMb, 3TUXD BBCOBRD cibyeTh nepxatbCs H
4pHU ynakosk®d noytu BCchxb Tosapoes ans [lepciu). Coor-
BBTCTBylOIas  ynakoBka faernb BO3MOXHOCTb HalIUMDB

TO BpeMs KaKb KOHKYDDHUDPYOUis Cb HaMH CTpaHH 3Haud-
TENbHO YMEHbLIMIM CBOA BBO3b CNHYEK® CO BTOPOH mono-
BUHBI pascmaTpuBaemaro AecaTunbris. ABCTpis, BBO3MBLIAS
Ha cymMmy 10 173 ThC. p., COKpaTHNa BBO3b CNHUYEKD
CBOEro MNpou3mOACTBA 10 4 THC. p; Bb 1908/ r,
XOTd BHOBb Hayanocb MnoBbilleHie, HO OHb panke 23 Thc,
Bb nocnibAHEMd roay He MOLLAH.

Tabruya No 72.

1907/s. 1908/a, 1909/10‘fh 1910/11, 1911/12. 191 /13, 1913[1q,
421 368 604 615 615 570 720

2. 856 - 364 3% j- 449 431 470
41 4 61 sl a 12 2
8 6 48 57 21 31 52

CTEKNAHHBIMb M31BJisIMB MOABAATBCS M Bb TAKUXb OTAa-
neHHbXb  0Th  Kacnifickaro mopa nposunniaxs Mepciu,
kakb Ceuctann. Takb, Hanp., Bb 1912/13 . Bse3eHO BB
Kaiinatb pycckaro crekna Ha 17 Tuc. u3b 06waro Konu-
yectsa BBO3a Ha 27 Thc. py6. Bnaropaps rpoMajHOMy
NpenMyIlecTy, Kakb Gauskoe cochacTBO, HalwKM KoMMep-
CaHTH Npu HeGO/bIIUXD YCHAIAXB Cb WXb CTOPOHH MOMH
On  cOBepUIEHHO BHTBCHUTL H3b Mepciu  mHOCTpanHoR
CTeKNO.

Hto kacaerca dappoposbixb M PasHCOBHXB H3LBRiH,
TO BBO3b uxb BB [lepciio Takb ke, kKaks W npeguaywuxXs
u3NBNi HaXOAMTCA BB pyKaxb pYCCKMXb IKCMOPTEPOBb.
Cnpoch Ha HUXD TakKe Cb KaXObiMb FOAOMB yRENIUYU=
BaeTCs, M ycnbxb pacnpocTpaHeHiss HaXOZUTCS Bb 60nbLION
3aBUCHMOCTH OTb fAelIeBH3HH TOBapa M BHBWHAro BuAa
ux®. Ha wuagbniaxb nomkus GHTb sipkie PHCYHKH Bb BO=
CTOYHOMB CTHUNB; BB GOAblIOMDB cnpock kodeiinas W yvaii-
Has nocyna Cb pUCyHKamH sipkuxb uBBTOBD (po3bi).

Cermyu. Hawn creapunosuist cbuu MOFIH 6ol UMBTb Ha nep-
CUACKOMD puiHbB HecpaBHeHHO Gombluiif cOHTDH, YbMb CBBYH
HHOrO MpOMCXOXKAeHis, Mexay THMDB noka 3TOTb TOBaph
BBO3WTCA BB [lepciioc Bb He3HaYHTENbHOMb KOAWYecTBb,
CsBun | MHRIHCKAaro MpoWsBOACTBA, MECMOTPS HA HXb Xyl
Wisi KayecTsa, CPaRHUTENbHO Cb PYCCKUMH, HMBIOTH 601b-
liee pacrnpocTpaHeHie HMCKMIOYHTENbHO O6iaropaps npumb-
HAEMOCTH Kb Tpe6OBaHiimb pbiHKA: cBBya BhcHTH He Gonbe
16 3070THUKOBD, U sWUKKA cOfepxaTs 30 nadeks no 6 wrT.
Bb Kaxnod. TpeGoBaHis HeGOnbllil, W Kb HUMb HETPYAHO
NpUMBHATLCS Takke M P,CCKUMB 3aBOJUUKAM®D.

/Inocs. OtcyTcTie crpoeeoro ntca Bb [lepcin BunyKnaeTh
Nepcosd BHMNHCHBATL €ro u3b Poccin, ssnsoulefics raas-
HbiMB TOCTABLUIMKOMD NECHLIXD MaTepiaoBb, M3b BOMKCKAro
Gacceitna u or4actu u3b Opeccw ans [lepcunckaro 3anusa,
Kpom$ crpoesoro nabca B®b Mepcunckiit 3anurs Tpebyercsa
€XerogHo Bb G6onbwOMb KonuuectBh swuuHuéh ABcb BB
Ce30Hb BbBO32 (QUHUKOBB u3b Mecconoramin u [lepciu,
npuyeMb Ha MBCTHOMD pHHKB MPUHATO MOKYNaThb MOJHBIE
KOMMJIEKTH SIWKOBB onpepbnesHaro pasmbpa, cb npupa-
4yed HeWOXONMMArO KONMYECTBA MPOBONOKM M TBo3del and
sanbaku swukosb. Ha 3T0T® poas nbca wawm onecckie
3KCMOpTepH 00paljaloTb Maj0 BHHMaHif, Mexay ThMb OHB
MOr'b Obl CNYXHTb BECbMAa JOXOAHOH CTaTbed HalIero Bbi-
B03a, TEMb Gonke, Korna eCTh BO3MOXHOCTb MOJIb30BATHCS
CPOYHBLIMU pedCaMu pYCCKMXD MapoxonoRbs H3b Oneccs Bb
Mepcuackiit sanues. Bw Gyaywews, xorpa OCYLIECTBHTCA
MPOeKTH IKCMIOATAUIM HALIMXD NpPUAMYPCKHXD ABCOBD H
BbiBO3a HXD Ha DuiHKH Erunta m Anxupa, To HecomHBHHO,
4To ¥ [lepcHacKOMy 3a/mBy He MHHOBATH GHITH notpebure-
JleMd pycckaro abca Bb 60/bLICMDB KONHYECTBS.

Cnupms. Bb Bu1y CBOMXb XODOWHXB KAaYecTsb, pycckift
cnupT® Bb [lepciu upers npeumywectsenHo wa padpuxauiio
Pa3NHYHBIXD eIIEBbIX'D UMUTALIIH KOHbSIKA, NMKEPOBD, MaAepH
M NpOYUXD HANHTKOBL Bb CMbCcH Cb MBCTHHMDB BHHOrpajg-
HBIMb BHHOMb. Bceabacteie artoro, 3a nocnbpuee Bpems
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nepcuickie pHHKH npio6pbTaoTs Bce Gonbliee 3HayeHie
mns c6wiTa pycckaro cnupra. [lpasaa, 10 cMxb nopb BBO3b
aroro npoaykra Bb [lepcito He npeswiwans 100 Twc. pyoé.,
HO 3aTO MOYTH BCE KO/JMYECTBO BBO3UTCH Poccieii,

MoXHO 60 Obl pascyuTHBATh Bb GyAyuieMb Ha 60/be
wid BBO3®b pycckaro cnuprta Bb [lepcio, HO 1510 BH TOM®,
yT10, Kpomb cyulecTBylouwed BRHCOKOA BBO3HOI MOWAUHB Ha
Hero (4 p. 50 K. ¢b myna), NpaBUTENLCTBO [Mepcin o6io-
WUNO AKUM3HLIMD COOPUMB CMUPTHHE HAMUTKH, Bb COCTABb
KOMXDb Bb Ooiblued WAM MeHblued npomnopuiv BXOAUTDH BBE-
seHnblit M3b Pocciv cnupTb, onnaveHHwi yXKe TaMOXeHHOH
nownuHoi. Takoe AsoitHOoe o6noxeHie pycckaro cnupra
npoTuBOpBUHTL CTaTbsIMbL TOProsaro Aorosopa cb [lepcieii;
no3romy HeOGXOAMMO Tenepb e MPUHATb CaMbisi 3HEpruy-
H MBpel st paspbuiedis 3Toro Bompoca Bb Gnaronpist-
HOMDB QI BBO3a DYCCKaro Cnupra CMbichb,

BoiBo3w u3b Ilepcin BB Poccilo.

Mu yxe umBnu cayvaid 3ambBTuTb, 4TO BawHBHWIMMH
CTaTbsIMM TEPCHACKAr0 BLIBO3a CHyXaTh MNpPOAYKTH 3eMmie-
ABAiS M KMBOTHOBOLCTBA, W YTO rMaBHOH NOTpe6UTENbHH-
ued nepcuackaro cupbs sBasetca Poccis. [lbHHocTe BH-
B03a Bb PocCiio no ToBapaMb ycMaTpUBaeTCs M3b HiDKe-
npuBeneHHOH Ta6auuN:

Inasubitwie npegmerss BuBo3a [lepciu b Poccio 3a 19%/10—
19%%/14 rr. (Bb THC. py6.).

Haumenosanie opeameTons. 1999/10, 1910/11. 1911/13, 1813/13, 1913/14,
Xnonokb-cuipends . . . . . 11.272 12.476 13.075 16.662 15.122
O®pykTH Beakie . . . . . . 8027 9.699 8577 6.904 10.557
Puew -, oG ey 4341255239 6211 7.559 - 7.547
Kosps mepcTsan. W wenxon. 3.762 3.443 4.418 5.864 4.712
Koxu cupbis, vepugbnaun. . 1.673 2363 2591 2575 3.014
3BoHkas MoHeTa (cepe6po) . 5.406 4.948 5.867 3.922 2.198
Kueothus ®uB. . . . . .. 1107 1.704 1462 1.164 1.728
lllepcTb-cipeus . . . . . . 1179 1.451 1.603 1.581 1.672
Koxn Bupbaanuns . . . . 1.008 1.258 1.170 909 1.399
Pui6a u npogykthi €3 . . . 3793 922 1530 1.434 1.368
Tkanu weakosnsa . . . . . 594 566 --530- 653 ‘716
Kameno (gparants) . . . . 813 547 650 848 636
OOIE . e 162 389 464 621 621
MNponyxTh xuBOTHOBOACTBA. 339 168 241 198 310
Kpacku pactut. .- . . . . 249 — 182 - 242 302
JTBCh- CrpoeBolt . <50 ., . —— —_ 289 421 290
OBOIH Y = " 55, aoa - — 295 - 221 - 295
R i . R T
LUanu weper. (Tkanu weper.) 3/7=-205--+ 141 76 205
Wenxosnys. KOKOHM . . . . 182 180 275 141 . 152

Xa0noxs. Kakb BHIHO H3b NPUBENEHHBIXD JaHHHXD, Mep-
Boe MECTO BB nepcunckomd 3kcnopth BbL Pocciio 3anumaers
XJONnoKb, UBHHOCTL BbIBO3a KOTOparo xoxoauna no 16,6 Mu,
pyo6neii. BuBo3b aTtoro ubHHaro npoaykta 3a pecatunbrie
(1904/5—1913/14 rr.) nomusnca Gonke, uybMb Bb 10 pasm,
H cocraBnsanb 94—99% Bcero nepcuackaro BbiBO3a X/0MKa;
TaKuMb 06pa30Mb, NePCHACKIi XJ10M0KD, 61arofaps reorpaq?u-
eckomy nonoxenino lNepcin, nouru sBecs couiBaetca B Pocciwo.

SlBnenie 3TO BNOAHE HOpManbHO, €CAM TMPUHATD BO
BHHUMaHie, 4TO M3b 25 MU/ NyA. €XerogHaro nOTpefineHm
Bb Poccin xnonka Gonke nonoBuHbH NPUXOAATCA fpioGphe
TaTb Bb XJIONKOBOACTBEHHLHIXb CTpaHaxb, KaKb, Hamp., Bb
Coepuuennnixs Llraraxs C. A. u Erunth; noartomy 6uno
6n ctpanHo, ecam Gn Poccis He ABAANAcCh eCTECTBEH-
HHMb DHHKOMB A9 TNepcHAckaro xnonka. Passurie npu-
Bo3a Bb Pocciio mepcupckaro xmonka 3a fecaTb nocnbj-
HHXD NBTH Bupaxaercs cABAYOUMMH LUPDOBHIMA AAHHLIMA
(B Thic. py6.):

Bs 19045 . . . . 1.363 Bp 19%w0r . . 11.272
» 1905/6-» . . 7.075 » 190/ » . . . 12.476
¥ 1908/7 5 ... . 8.153 e L T e 13.075
» 19078 » . ., . 7.728 > 1912135 . . . 16.662
ey -, 7.229 » 1913/1s » 15.122

Ewe He Taxk» gasHo Xxn0noks GHAb BTOPOCTENEHHHMD
MpeaMeToms BuBO3a BB Poeciio, Tenepp e OHb 3aHIb
nepsoe miBcTo, M Hajo nonaraTh, 4YTO 3T0. MBCTO M BB
Ranbubiwems ocrtaHercs 3a HuMb. Pycckoe Xxnomyaro-
Gymaxcoe nNpousBsoAcTEO0 TpebyeTsn Gosbliaro KOJAWYeCTBa

Xjonka, ¥, Cb pa3BuTieMb rnepearo, TpeGoBaHie Ha XAOMOK®
Cb KaXAuMb roaoMb OyneTb yBennyusaTbCsl. NaBHHMB no-
CTasuHKOMDb Xnonka Bb Poccin 6uiu Coen. Llrate C. A.
u Erunets, cnbposatenbHo, ¢b yveHbllewiemb BBO3a H3b
3TUXDB CTpaHb, Poccin yrpowxaers xnonkoswid romogs. Coe
KpauleHie BBO3a W3b AMEDHKH LOMKHO MNPOH30HTH, TaKb
kakb Bb Coen LUr. C. A. 8w nocibaxee spema 3ambuaerca
TEHNCHLIN BHBO3UTb X/IONOKb HE Bb CWPOMB BUAB, a Bb
rotoBuxb u3bniaxb. Takumb oGpasomnb, Pocciu npupercs
3a60TUTLC O HAXOMAEHIM HOBHIXB PHIHKOBD /s npio6pk-
TEHIA Chipbsi N9 HYXAb CBOGH pas3sBUBAOWEHCS TEKCTHIb-
HOH NpOMbILWIEHHOCTH. Bb 3TOMB cMbica® Mepcisi ¢b cBoMM?E
elje He pasBUBLIMMCS XJIONKOBOACTBOMb MMbBerL rpomagxoe
Ans Hacb 8Havexie, W 3ambHa amepuKaHCKaro Cupba neps
CHACKHMB JoMKHA OuiTh Gnnxadweid sagaved Hawuxs npo-
MbllTeHHHKOBb. [lepcunckit xnomoks no csoums Kayee
CTBaMb He MOXETb KOHKYPpPHUPOBAaTb Cb MPOAYKTOMB aMe =
PUKAHCKHMb H ErHNeTCKUMBb; OHb BLIBO3UTCH MOYTH HCKII-
YATENbHO BB JIOASMHCKIA paioub, rab, Bb cMBCH Cb ApYrUND
Gonbe BHCOKAaro Kayecrsa XAOMKOMb, HAXOAMTL npumbie-
Hie Bb BhpaloTKb TaWenbXb W rpyOMXb Tkaned. Huskis
KayecTBa NEepPCHACKAr0 X/J0MKa ABAKAIOTCA CABACTBieMb He-
COBEpLICHCTBA KYAbTYPH XJO0NYaTHHKA Bb cTpaHb W nao-
X0 OYMCTKM OTH CHMAHD, M €CIM Mbl XOTHMbB Bb HAUIUXD
Ke uurepecaxb npio6pbrats BB [lepcin npogykTs nyywaro
KayecTsa, TO JOMKHH MPHATH HA MOMOWb MECTHOMY Hace-
JIeHi0, KaKb yKa3aHieMb YCOBEpIIEHCTBOBAHHHXb CMOCO60BD
KYNbTYpsl XN0NYaTHHKA, TaKb W KanUTalaMi, KOTOPHXb Bb
lMepcin He umbercs. PasButie xnonkomoactsa Bb [lepciu
umbBeTs 19 Hachb TIpOMajHOe 3HayYeHie He TOAbKO Bb
cMuicab oGesneyeHis CHPbeMb OTEYECTBEHHOU TeKCTUNbHOH
NPOMHLUINEHHOCTH, HO H TbMmb, 4TO, mpio6pbras sb [lepciun
X/0MOKb, TEMb CaMBiMb Mb MOBHWAEMb 3JKOHOMUYECKOE
61arococTosiHie HaceneHis, a C1BOBaTeNbHO H MOKYMHYIO
CNOCOGHOCTb €ro, 4TO HEMUHYEMO NOMKHO OTPa3uTbCA Ha
yBenHYeHiH BBO3a ThXb mnpeiMeToBb, Bb KOTOPHXB HY-
xpaerca [epcia. Kpomb Toro, BuBO33 cHpbe W3b [lepciu,
Mul OyieMb BO3BpaUlaTh ero Bb nepepaGoTaHHOMb BUAB, H,
TaKkMMb 00pa3oM®, CO37aeTCA NOJWTUKA TOBapooOGMEHA Ha
Brnondb 3poposoi nousb. ;

Mepcuncki# XnONOKb> BB HacTOsUee BpeMmsd, Bb CHIY
reorpadguyeckuxb ycnosii, fomkeHb HanpasasaTbCd Bb Poc-
Cil0, M 3THMD MNOJOXKEHieMb CAIBAYeTHb BOCMOAL30BATLCA, YTO-
6bl 3aKpBNHTL Sa PYCCKOIO MPOMBILINIEHHOCTbIO NepCUACKoe
coipbe. Bb Hemanexomb OyAyuiemb, Cb OKOHYaHieM: eBpO-
neiickoid BoO#ub M CBb ycTaHOBAEHiEMbB HOPMANbHOU KU3HH
Bb [lepciu, nepcuAcKii XN0MOKb JOMXeHE: MAPHBAEYL BHHU-
MaHie eBpOMeHdCKUXB mnpegnpuHUMaTeneif M KanuTanosb Ans
co3faHis BB XJONKOBOACTBEHHHXb paioHaxs [lepciu Pa-
O6pvKb, BB UBAAXDL nepepaboTKH MepCHACKAro CHpba (Kakb
ubmus cabnanu cb KOBPOBHMD NPOU3BOACTBOMB). TaKMMbB
06pa3oMb, X/M0MOKb OCTAHETCH Bb Camod ctpaub, U Hawx
XN0nKosuHH PHHOKB® BHOBb BCTPBTHUTCA Cb pakTOoMB Hego-
CTa4yd Bb 3TOMDb BaXKHOMB ChIpbb.

@pyxmoi. Kb 6oratcTBams epcin, 6e3p comuBHis, HYXHO
OTHECTH NAOAN U QPYKTH, pa3HooOpasie H BHICOKiA KayecTsa
KOTOpHXb CHUCKanu uMb u3sbcTHOCTL Aaneko 3a npepbna-
M Mpana, Cryxa OfHMMB 3B CyulecTBeHHBAWUXD 37e-
MEHTOBbL MHTaHid Hacenedis, OHY, Bb TO e Bpems, SBIs-
oTca U Baxubiweil cratbeid nepcuacko# oTnmyckHOH TOp-
rond. U3b QpyKTOBDL mMpeAMETOME BHBOSA, IMaBHHMB 00-
pasoMb, cayxaTb ca63a (BaneHsid BHHOrpagb), MUHOANb.
¢ucTawkd ¥ a6pukoce. [aBHHIMD PHHKOMb BHBO32 Ciy=
#uTb Poccis, Kyga npuBo3b 3a fecatunbrie BhpaxaeTcs
cnbayowMi JAHHLMH (BB ThHC. py6.):

IMpuseseuo Bb Pocciio: -
va;, 19045 . v~ « 5915 Bb 19%/10r.., . 8.04;
- 1008ls s L v 529/ » 191911 » . 9.655
» 190%7 » . . 8.106 » 191112 » : 8.57%
» 19078 » . . 6.835 »-39B s L . 6?94
» 190%s » . & 7.312 > 19914 >, . Y 0500
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Mpusegennas Tabnuua ykassiBaeTb Ha POCTb BBO3a Kb
HAMb TNepcUACKMXb (PYKTOBL MOYTH Bb ABa pasa, XOTA
BECh BBe3eHHbIH TOBapb He ocTtaeTci BB Poccin, a yacTb
BHIBO3UTCH Bb COChAHiA Cb Hamu esponeiickis rocysap-
CTBa.

Heweswit Boauui nyTh, coeguumowii [Mepcio cb Hux- -

Humb Hosropogoms, cpbnans MakapbeBCKyoO spMapky NaBHO
yie 3ambTHOA BEAUYMHOH BB PyCCKO-NEPCHACKOMb TOBAapO-
o6mBHB, cnyxa, ¢b OfHOH CTOPOHH, MYHKTOMB cOnTa HB-
KOTODHXb MePCHACKUXD TOBAPOBb, H Cb APYrod—LEHTPOMB
3aKyfKW NEpPCHACKMMH KynuamMu pYycCKUXb TOBapoBb. Ha
ApMapKy cBo3ATC u3b [lepcin koxesenHni#h TOBapb, Mep-
nymiKka M OBYMHA M emepcuickas Gakanesi», Nogb UMEHeMb
KOTOpo# rnoapasymBeaerca pasHooGpasnad cmBce nepcun-
CKHXD CYlIeHHXDb PPykTOBDB. TAroThHi mepcunckuxs Gpyx-
TOBb Kb DYCCKOMY DHHKY, KpOMb BCEXD IPOYHXD MPUUHHD,
conbiicTByeTs emje pycckas TaMoXeHHas NOAMTHKa, oO6na-
raioulas nepcHAcKie NpOBeHAHCH FOpas3fo MeHbieif Tamo-
WeHHOH nowanHoH, 4bMb fpyrie HHOCTpaHHbe TOBapH.
Taks, wanp., nepcupckiif Muupane o6naraeTcs [OWAHHOM
BCero Bb 40 K. Cb myna, -TOrAA KAKb MTANbAHCKIH JOMKEHD
naaTaTs O0Tb 3 p. 50 k. no 4 p. Cb apyroit cropoHw,
Kakb Mol 3ambrunu, Poccia ana nepcunckoit Gaxanew ss-
MAETC HE TOAbKO MNOTPEGHTENeMb, HO ¥ MOCPEAHHKOMD,
TaKb Kakb npeAHasHayeHHnld gaxe nna 3anaguoii Esponw
TOBap® 5TOrO poOAa MPOXOAUTH uepesb Poccio, Hanpasns-
sicb 4epess /xyabdy u Baryms Bb nopra 3anapsoit Esponui,
a Bb mocrBiHee Bpems jaxe Bb AMEpHKY.

OGoporsr Huxwusiro Hosropoaa ¢b nepcuackoi 6akaneeit
AOCTHralTb A0 4 MHIL pyGnel, COCTAaBAsAA MOYTH NONOBUHY
UBHHOCTHM BBO3a MEPCHACKMXb GPYKTOBL BB Pocciio. Boab-
IO€ KOAMYeCTBO 3TOrO MPOAYKTa MpojaeTcs Bb Baky u
AcTpaxanu, npuyemsb mocnbnHas cHaGikaeTb ry6epHiu Iepm-
Ckyio u Bstckyo, a Takxe Cu6Hpe.

Pucs. He menbluee 3nayenie Bb NepCUCKOMs BbiBO3E BB
Pocciio npescrasnsers pucs, 8b KOTOPOMDB Mbl HMBeMb 60ib-
Wyi0 MOTPe6HOCTb. Brarogaps TOMy, 4TO raaBHHMDL IfeH-
TPOMD KyAbTYpHl pHCa ssnseTcs mnoGepexse Kacnilickaro
MOPS, ycnosisi koToparo Handonbe 61aronpiaTCTBYIOTH €ro
NPOM3BOACTBY, MOYTH Becb puUCb U WAeTb Bb Poccin. Paze
BUTiE MpPOM3BOACTBA puca u BMbcth cb» THMB BHBO33X BB
Poccilo  ycmaTpusaetcs 3w npunaraemoit Tabnuus (BB
THC. py6.):

Mpuseseno 8w Pocciio:
oot U8 SRS EEE £ 8b 19%/1or.. . . 4341

> 190566 » . ., . . 5555 » 1919/ », 5239
» 1908/7 . 4548 > 1912 ». . 6211
>
>

»oen
» 190w o o 40N » 1912/13 >, Pl 2200
» 100 . 0. 5019 > 198N, 0 1547

JloGonutHo To, yro Mepcis, BwBO3A Gonbuia Konuye-
CTBa 3TOr0 npopyxta Bb Pocciio, Bb TO xe BpeMs BBO3UTH
H3b MHpin puca na cymmy mo nonyropa munniona py6neif.
MNpoucxonuts 370 OTTOro, u4To, BCAbAcTBie OTCyTCTBIs
Y00HHXD ROPOrs Mexay CBBepHOH W 10xHOH [epcieit, po-
£TaBKa npukacnidckaro puca Ha Or'b  O6XOQHTCA OYeHb
R0pOTO; MOSTOMY pHCh MHLIHCKAro MPOUCXOXACHis BBO3UTCH
ARLUEBHIMD MODCKHMB MYTEeMb Bb TH I0KHHSA obnactu, rab
OHB WAN BOBCE HE KyAbTHBUDYETCS WAM MPOM3BOJUTCH Bb
HeboablMXb pasmbpaxs.

Proa u es npodyxmm. Cshxas puifa, HKpa u pHi6ii
Kiieil, KOTOpbie KOrga-To GhiIN BAKHHMD NpeaMeToMd BLHIBO3a
Bb Poccio, Teneps no HBKOTOPOH cTeneHu norepsnu ceoe
8Havenie. [lpogonxkaioueecs ymeHbiuenie NpHBO3a 3THUXD
fIPOLYKTOB® BB Poccilo ycmaTpusaeTcs W3b HHXKenpuse-
ACHHHXD JaHHHXB 32 10 aBTH (Bb THC. py6.):

Npuseseno 81 Pocciio:
Bb 19045 r. .- .. o 6465 Bb 19%/i0r. . 3.793

e TORe 8 o e s TS » 1910/y » . 922

> 190¢/7 . 5.406 191143 > 1.530

» 19075 - 4.037 101% 435 . . 1.434

- 1908ey o 3.434 AWM g & -, 0 1.368

Takamb 0Gpa3omb, 3a ykasaHHHH NPOMEXYTOKD Bpe-
MEHH NpHBO3b PHOH Kb HAMb YMEHbLWMICH Bb NATh pash.
PuGHbie npombicnst BB [lepciu Haxogatcs Bb RONTOCPOYHOU
apeHab y pycCKuHXb MPOMBILAECHHUKOBR®D.,

Koxcu u wrypbl. BawHoiMb pHHKOMB Ans cGbita nep-
CHACKHXD CHPbIXB KOXb C1yXuTb Poccis, Takws, Hanp., 3a
Aecstb iBTH PUBO3b 3TOr0 MPOAYKTA™ CKOTOBOACTBA yBe-
JMYHACA BB BAa pa3a (Bb ThC. py6.):

[Ipuseseno BB Pocciio:
BE 100 s pecs s S teh 3 Bb 19%/10 1, . z 1.673

» 1905ss.. . , 1.515 1910/14 2.363

» 1908/ » . . . 1.580 1911/12 2.591

s 190%a» . .. 1.700 1012/13 » , aa75
yE190s s s esit o 7T 1913/14 » . Ve 2 SR

H3b wKyps raaBHEMbL npeaMeToMb npuso3a Bb Pocciio
ClyaTb Mepiyuwika W OBYHHA, CABAKM Cb KOTOPHMH COBEp=
LAITCS IPeHMYIECTBEHHO Yepe3b HHUKEropoiCKyio sipMapKy.
Crnpoch Ha MepcUACKYIO MepAyLWKY MpPenbsiBASETb HE TONbKO
Poccis, HO u uepess nee 3anaguas Espona, npUyeMs ro-
cabaneil  TpeGyeTcs MO NpeMMyWECTBY BHCOKAro Kayectea
WanoyHulif TOBapb, Kakb, Hanp.,, WMPA3cKas MepAyuIKa.
Bb cpeaHemb exerofHo BHIBO3UTCH Mepaywkd no 11/ mun-
JioHa LWTYKb.

O6pawascy kb BhEO3y 3L [lepciu BB Pocciio npen-
METOBDL O6pabaThiBaiolleid NPOMBILNIEHHOCTH, Npexae Bcero,
cnbayeTs ynoMsHYTb O KOBPOBHXD M3BAiixb.

Kospdi. Kaks yxe 6ui10 3ambyeHo, KoBpoBoe IIPOU3BOACTBO
Bb [lepcin Heu3MBHHO paclIMPseTcs U Bk CTaTbiXb BHBO3A
3aHUMaeTh nepsoe MBCTO, MpPUYEM [IABHHMb PHHKOWD
couita 3a nocabpuie rogsl cayxuts Poccin. Ewe nats abTh
TOMy Hasagb Gonbe 60% mNEPCUACKUXD KOBPOBbL BHBO3H=
noce Bb Typuin, mexay Thwb 3a BTOpoe nstuabrie pas-
cMaTpuBaemaro. nepioga  3ambyaercsi 3HAUMTENLHOE YBENU-
YeHie NpMBO3a KOBPOBb Bb POCCii0 Kakb 33 CY4eTh 06wjaro
noabemMa npou3BojACcTBa Bb [lepciu, Takb M 32 CYETH yMeHb-
weHia BHB03a Bb Typuin. Taxkb, Hanp., NPHEE3EHO Bb
Pocciio (Bb THIC. py6.):

Be 190% 0. . o . -. 952 Bb 19%/i10 1. . 4.341

19000 8 .- o5 o 1621 1910/11 >0 0% 5:239

19085 . o . 1913 191/13 e 6.211

1907 ». . ... 1.251 sy o T8
1908/ 3 o< . - 3.331 1913/14 LS 7.547

He BCe KONMYeCTBO MepcHiCKHXB KOBPOBD, BBE3EHHHXD
u3b [lepcin B» Poccio, ocraerca sb nocnbjueil; nis 3Ha-
YATEJIbHOM YaCTH pyCcCKie KOMMEpCaHTH SBASIOTCH JHILb
nocpeaHnkamu mexay [lepciedt m Esponoil. LleHTpomMsb CKO-
niedis aTHxb wu3nbaidk caywuts Tudaucy, rak U npouc-
XOAWTDH TOProB/AsS KOBPaMu JIs BbHBO3a 4Yepe3b bBatyms Ha
esponeiickie poiHkH, KOBpW MpPUBO3ATCS W HA HUKEropog-
CKyl0 sipMapky, OTKyaa 3arbmm pacxogarcs mo Pocciu, a
4aCTb OTMPABASETCHS 3arpaHuLly.

Bb ofuuxb yepraxb O KOBPOBOH MPOMHLLIEHHOCTH BB
llepcin resopexo Bb rnaBb 0 nepcuACKOM® BHBO3E; Tenepb
Ke CKaeMb HBCKOAbKO C/IOBb 0 ABsATeNbHOCTH HEMLUEBD
Bb 006nacTM KOBpOBaro npousBsoicTBa. Kakb wusshcrHO,
co6nTif, pasurpasulisics Ha Bauwxnems Bocroxb, -BoO
BpeMsi GaiKaHCKOH BOHHb, OTBNEKAH BHUMaHie eBPOMeiiCKUXD
Aepxasb, rIaBHBMB 06pasomd Auraio u Poccio, oTh
NepCUCKAro BOMPOCa, ITHMB MOMEHTOMB M BOCMOJb30Ba-
nuCh HBMUB, KOTOpHE MNpOA0/XKald 3aBOEBHBATL OAHHDL 3a
ApyrUMb TepcHicxie pPHIHKM.

Hbmelkas npeanpiuMynBoCTb Bb KOBPOBOMB TPOU3BOA-
cteb Bhpa3unach A0BONLHO penbedHO BB A3zepGe i pKkaH-
cko# nposuHiiu, Bb Taspusk. 3nBchb KOBpH BuAbIHBaNUCh
OOLIKHOBEHHO MEIKWMH KyCTapsMu; npibxaswie xe wbmus
Cpady. nocraBund abpuyHOoe NPOM3BOACTBO M MOYTH
yOWiH KyCTapHyl TNpPOMHILICHHOCT, Bb 3TOH  O61ACTH.
[lapannensto cb 3THMB H3b 04ECKOBS KOBPOBAro MaTepiana,
KOTOpHH y MepcoBb He HAXOWAD HYXHar0 npumbHeis,
OHH BHDAGATHBANH 0CO60e CYKHO, uMbiomee sa nocnhauee
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BpeMs COBEpLIEHHO ofesneveHHuidl cOHT® Bb lepmaHiu;
CykHa 3TH ObilH KpaCHBhH, TMPOYHH, A TNABHOE —JelLlesbl.
HyxHo 3aMbBTuUTh, 4TO GONbIUMHCTBO HBMELKHXD npeg-
npisTid Bb [llepciu, Bb uyacrHocth BCk npegnpisTia B
TaspnsB, ¢unavcuposanucb HBMEUKUMH GaHKAMU H Teree
paHCcKOi Mmuccied, Gnaronaps 4yemy 3a KOPOTKO@ Bpems
HbMUB NOYTH 3axBaTHiW Bb A3epleimkand BClo Toprosiio.
WMb npuHamnexnTs GONbLWIHHCTBO KOBPOBHXb (abpukb Cb
OrpOMHbLIMD KONHYECTBOMb paGoynxb Cb HayaioMb esponeii-
CKO# BOWHbI, BLIBACTBIE OTCYTCTBIA Cripoca M3n» KOHCTaHTHHO-
nonsi, OTKyNa KOBPb BbIBO3MAMCh Bb ABCTpio, lepmaniio u
Che.-Am. Coenutend. Lltath, 3HauYuTeAbHO COKPATHAOCH
KOBpCBOe Npou3BoACTBO BB [lepcin, a 8% Taspusb u Cyn-
TaHob6anb 3akpoiuch Hbmeuxia ¢abpuku.

JIncs. Tlo konuuecTBy M WBHHOCTA NpPUBO3a NepcHICKil
nbch BB HACTOsIUlee BPeMSi HE MPEACTaBRISeTb 0CO60H Bax-
HOCTH, HO Bb HejaleKoML OyaylieMb OHb SIBUTCA BaXH bif-
el craTberd NepCHACKAro BhiBO3a.

Hbkoraa ubHHbis nBCHbS NOpOAbis NEPCHACKUXD nBcoBD,
Kakb OpbHXOBbIf HannbLiBb, CaMIWUAbL M Op., OblIM BaXHLIMb
NpeiMeTOMb MepcHACcKaro akcnopta Bb Poccio u yepess
Hee Bb Espony; HO Bb nmucnbaHee BpeMs BHBO3b 3THUXD
UBHHUXD MOPOAB, 332 BHPYOKOH HXb, COBEDLUEHHO npekpa-
THACS, HO 3aTO mepcuackie nbca M306MAYIOTH KOMOCCANb-
HbIMb 3aMacoMb NpEeBOCXOAHAro Ay6a, 3a 3KCMA0ATALil0 KO-
TOparo B3sJIMCb PYyCCKie npejnpuHumMatesd, KOTOphE yupe-
Ruav ana 31O ubau papb 06WecTBb.

Jlbca, Haxopswieca Bb 3KCMAOATAUiM y HA3BAHHArO
obuiecTsa, pacnonokens Baoab Kacnidckaro Mops, oTb
Actapu no Actpabaickaro saiuWBa, W NyHKTaMu, 3acHVKU-
BAIMMH OCOGeHHAr0 BHUMaHiA W AblicTBUTEAbHO npU-
BieKIMMY BHUMAHIe npeAnpuuuMatenei, sBisOTCA paioHs
Kapraunpyna, Tanuwmtyna6a u TyHukaGyHa—MBCTHOCTH Bb
DPHUIPaHHYHbIXb Cb HawuMK npegbaamu Masanfepanckod u
Funbsnckoit  nposunuii. OGuecTsoms 8aapeHaoBa+o [0
150 Toc. pecaTunb nbcHOH naowagM, Ha KOTOpoH npe-
obnanaiomedi noponoi spnserca BBKOBOH AyGb, KauecTBo
KOTOparo, no MHBHIO KOMNETeHTHHXb JHWUb, NPEBOCXOAHTD
KayecTsa A0 CHXb NMOPb U3BBCTHHIXD RY60BD APYTUXb CTPaHD,
BatpaT obuiectBa Ha ycTpodcTBO nbCOBO3HOH goporw,
MODCKOW NpHCTaHW, IICKTPHYECKOH CTanuin u np. coopy-
WeHid yxe JOCTHralOTbL Tpexb MHUANOHOBL py6reit,

Banocts atoro mnpeanpistia ThMw penvedube, uro
OHO RO/KHO aThb 3apalOTOKb MHOTUMB PYCCKUMDB paGo-
HHMDb, HANpaBisioOUIMMCS @XeroaHo Ha 3apaboTKH Bb [lepciio,
CNOCOOCTBOBATL GHICTPOMY 3aCe/ieHII HbHb NYCTHIHHBIXD
MbcTHoCTeH mepcuackoit TEPPHUTOPIM DYCCKUMB N€MEHTOM'D,
00e3ne4uTh rpy3amu pycckoe napoxoactso Ha Kacnifickoms
Mopb M 3akaBkasckyio xen. nop. Kpomb Ttoro, npeanpiatie
9T0, HECOMHLHHO, MOAHMMETH Kpait Bb IKOHOMUYECKOMD
OTHOWEHIM M THMB CaMbMb», KOHEYHO, OXHBHTD pyccko-
NepPCUACKIA TOProBuist CHOLEHis,

Koxu eviomaannvia. O630pb NepcuAcKaro BREO3A BB
Poccito He Gbinb Gu Mcyepnans, eciu 6M He YIOMAHYIKH O
BHABAAHHBIXD NePCHACKUXD KOXaXb, NPHBOZUMHXb Bb Poc-
cio. Bw [lepcin uanasna suabiusaeTcs ocobuii BUADH 1A~
TPeHeBOd KOxXM, MOXOXIH Ha cabsinb; 3TOro TOBapa W
APYrix®b COpPTOBD KOXb MPHBO3HTCA Kb HAMb €XerogHo
Bb cpenHemb Ha 1.200 Twhic, pyo6.

LleiTpoMms npoussoactsa capbsiva cyxuts  Meuixeas
¥ Xamajaun, a Takie 3eiipkaHb, rnb BoABINBAGTCS TONLKO
HU3KIi COpTH cadbsina, KoTOpuid, BCabacTsie csoeil Mano-
UBHHOCTH, He BbiAepXKABasi NalbHed Mepeso3kH M CBA3AH-
HHXb Cb HeH HakaQHbIX® PacXoioBb, fanbiue Tudauca He
unetb. [flpoussoacteo cadbsiva, npousbraBuiee Bb OAHO
Bpems Bb [lepciu, 3a nocnbouee Bpems cTano nanate,
BCIBACTBIE Yero Bb HacToOAulee BPeMs 3TOr0 ToBapa npu-
BO3HTCH Kb Hamb Ha 25%0 MeHbe npexHaro.

Kb Hamb npuBo3uTCi Takke 0COGuit COPTH TOHKOH
KOXH «MeWHHb», KOTOPbd, Bb CYWHOCTH roBOps, He
SBIAETCA CaMOCTOATENbHLIMb TOBAPOMb, a CAYXWTbH JHUb
YKYNOpOUHbIMb MaTepiaoms AA% HBKOTOPHXb NEPCHACKUXD
NPOBEHAHCOBD, HANPABASIOUWMXCA HA HUKETOPOACKY IO IpMADPKY.
Ha avoTs MaTepiaab npepbssaseTcs CApPoch CO CTOPOHH
Ka3aHCKM b MacTepoBb N0 WWTbIO MYyCYlbMaHCKOi 06yBu,
YNOTPeOAsioWHXb ero Bb KavecTsh noaxknanxu.

Llepcmb. CrbayeTs ynoMmsHyTs M O NepcMICKoOi wiep-
CTH, KOTOpasl 3aKynmaeTtcs, rjAaBHHMD 006pa3omb, Ha MbcTh
pycckumu ¢upmama pas BuBo3a Bb Mocksy, Jloass u Bbno-
crokb. Kb cowanbuiio, npu Bced 10GpokauecTBeHHOCTH
NepPCHACKOH WepcTH, OHA OTAHYAETCA 3aCOPEHHOCTbIO, M0-
HHXKAOWE0 ea LbHy, Teps-Tykacoes.

(Mpoponxkenie cabpyern).

e

Mopcxaﬂ TOProBJisi AHrjaiu 3a Bpemsi BOWHBI.

L

Ha-pusixs no Bonpocy o BuBwHeid Toprosnb Awrniu sa
BpeMA BOWHBl BHILENb HMHTEPECHHWH OTYeTh, COCTaBAEHHbIH
CeKpeTapemb O6WIECTBA JHBEPNYNbCKUXb NAPOXOAYMKOBb,
C3pomb Hopmanoms Munnemb. Kpomb naHHHXb, yKe UCHONb-
80BaHHLIXD Hamu Bb CTaThbb o BHbuiHedd Toprosab Auraiu
H T0YepnHyTHXb MSb OTYETOBbL TaMOXeHHaro BbEJO%MCTBa,
Bb HEMb MnpuBefeHsl W OOCTOATEAbHO 00padoTaHbi TaKxKe
¥ JlaHHbis 0 MopexonHod Toprosab. Bm Buagy TOro, yro
9TH paHHbis 0 MopexoAcTsbs AHMAIM OYeHb XapaKTepHH
A nepembHb, BHECEHHBIXb BOIIHOW Bb aHMIIHCKYO BHb5W-
HIOI0  TOprosao, W - 3HaYuTENLHO AonoaHAlTb CBBAbHIA,
TpHBeNeHHBIA HAaMH Bb NpexKHed CTaTbh, CYMUTAEMb HYNHLHIMD
OCTaHOBWTBCS HA IMaBHHXb OCOGEHHOCTsHXb OTYeTa Cepa
Hopmaua Tuans.

Bb moments, Korza pa3pa3unace BOHHa, AHriia o6na-
Rana npuGausurensuo 3.600 napoxofam¥ OKeaHCKaro fmna-
Bauisi, cb BojousMbuleHiemb cBuiwie 1,000 TOHHD KaxabH,
Cb o6uiedf 4uCTO EMKOCTbIO HMXDh (TOHHaX®), T. €. He
CYMTas BepXHuxb Hagnany6mnixb nomblyeHid M Apyruxb

NpOCTPAaHCTBb, HE MpejHa3Ha4YeHHHXb N NEpeBO3KH rpy-
30Bb M naccaxupossb, Bb 10.000.000 ToHH®B.

9T Napoxodst MOPYTH OubiTh pasablieHs Ha Asa paspana:
Ha napoxoaus, COBepulaloulie peryndpHbie pedcsl Ha onpes
AbReHHHXb NYTIXb, TaKb Ha3nBaeMule «1adHe)ui», ¥ na-
poxoasl, MAyie BCloly, Bb KaKie YroAHO MOpTH, pa3b ecTb
rpy3sst. [lo nojcyerams Munns, nepsuxs 6010 1.200 cygoss,
a propuxb, M3BBcTHHXbL Kakb «General Traders» (oduwe-
Toprosuie) MM Goinbe npenebpexutensHo «Trampss (6po-
paru), Ooio 2.400. Cpenusia 4dcCTas eMKOCTb nalinepa
cocrasngets 0kon0 3.500 ToHHDB, MpeACTaBATIOUIHXD OKONO
5.800 ToHHB NONAHAr0 00beMti, a CpPefHAA YUITAd eMKOCTb
obule-Toprosaro CygHa OKeaHCKaro njasadis paBHAETCH
2.400 toHnamb npu 4.000 ToHHb moaHaro o6Gbema,

Bb MMpHOE Bpems 4YHCNO aHTAIHCKUXD OKeaHCKUXDb mna-
pOX010Bb, 3aHATHXDb MiBaHieMb Mex1y nopramu.Coeau=
HenHaro KoposnescTBa W mOpTaMu, JNexall4Md nQ Apyryio
CTOPOHY OKDPYXaluuXb AHIAi BOAb, COCTaBASeTb 60 npo=-
LUEHTOBb H3b BCEr0 KONWYSCTBA OKEaHCKUXb Mapoxonosb
Anrnin. OcranbHoe 4MCA0 NApOX0A0Bb, COCTABIAKOWHUXD
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40 npoUeHTOB® 3TOr0 KONHYECTBa, T[IaBaeTh MeXAy 3a-
MOpcKYMM  mopTamMH. Bb o6uwemb, yKka3aHHHS  BHIUE
3.600 cyqoBb Bb OTHOIIEHIH MNOPTOBB, MEXAY KOTODHIMH
OHH BelyTb MOPCKYI0 TOProBaio, MOFyTb OHTb pacnpe-
RBaenn cabayowums 06pa3oMb:

Naitnepu. Obuye-

TOproRs. Hroro.

3auaTo Bb TOproBAB Cb nop-
Tamd Coea. KopoaescTsa;
YUCIO CYROBD . « & +iv 1.000 1.160 2.160
€MKOCTb HETTO . . . . . 3.500.000 2.784.000 6.284.000
3auaTo BBb TOproBnb Mexay
nopraMM 3a MOpeMb BHB
Coea. Koponescrsa:
YHUCIIO CYROBD - « o « o » 200 1.240 1.440
eMKOCTb HETTO « . - . . . 700.000 2.976.000 3.676.000

Y1o6u noHATb 3HayeHle 3TUXB UUPpB A% mopckoit
TOproBaM AHPNiM BO BpeMs BOHHbH, HYXHO CKa3aTb, 4YTO
TOproBuil GanaHch AHPIidH Bb BecbMa 3HaYUTeNAbHOH cCre-
NEeHH 3aBHCHTD HMEHHO OTb paloThl TaKb Ha3HBAEMHXD
00Ule-TOProBhHiXb CYAOBb, He HMBIOUHXD onpeabieHHHXD
nytei nnasadis, ¢

Bosbmems, uanpumBps, BHBO3L yras, cocrasasowyii
Bb aHINIHCKOM®  3KCNOpPTE  TaKkylo BakHYlD CTaThio.
O6uje-Toproroe CyfHO MOXETb OWTb 3a(paxTOBaHO AAN
MepeBo3KH 3TOro TOBapa BbL J06oH nopte. Ho, npugs
TyAa, OHO MOXeT® HalTH, 410 HHKaKOro TOBapa &is OT-
BO3a 00paTHO Bb AHrA0 TaMb HBETB, HO €CThb TOBap®,
KOTOphii JOMKeHb OHTbL JOCTaBAeHB Bb APYIylo KaKyio-
AHGO CTpaHy, a OTTyAa MOXETb OKa3aTbCA Ipy3b YKe
o6patHo nomoit, Bb Aurni. Camo coboio pasymbercs, uto
€cau CyaHo He B30 Gbl Ha CeGs NepeBO3KM TOBapa M3b
ONHOrO 3aMOpCKaro nopTa Bb APYroi, TO CTOMMOCTH riepe-
BO3KM Yris M3b AHTAIM Bb NepBHil MopTsb 6mna 66 Chul-
KOM®B BhiCOKa M cpbnana Obl HeBO3MOXHOH KOHKYppeHLio
Cb APYTHMHM CTpaHAMH, TaKXe rOTOBHIMM BHBO3HTb YIOfb.
Bb 1O xe Bpems cabpyern NPUHAMATL BO BHHUMAHIE U TO,
4TO CTOMMOCTb MepeBO3KH TOBapOBb W3b APYTHX NOPTOBD
Bb aHrjiiickie 6nia OH TaKkkKe CIMIIKOMB Be/MKa, ecnu Obl
aHrnifickie napoxoas AOMKHH ObilH OTNPABAATLCA 33 HUMH
nyctoimd. CTOib K€ BawHb [N AHIMIM M niasaHis es cy~
ROB> MEXAYy OAHMMH 3aMODCKMMH MOPTaMu, XOTS Ob 3TH
CyAa HUKOria W He 3axoguau Bb noprtsel CoegnHEHHAro
Koponesctsa. Bnarogaps samopckumb MeX1ynOpPTOBLIMD
NAaBaHIAMD €d CyAoBh, COBEPLIAETCA KPYXKHHMbD NyTeMb
TOproBuiii 06MBHB, KOTOpHit MHAYe, OcOGeHHO BcABACTBie
PasHbiXb TapuPHHXB CTaBOKB, OHAO Gbl TPYAHO ocyuie-
CTBUTb. AHIJif, INaBHHMB 06pa3oMb, HYKIaeTCid Bb BBO3E
NPEAMETOBD NUTakis W CHPHXB MaTepiaoBb, 3a KOTOpHE
OHA MJIATUTH TPOAYKTAMM 06pabaTHBaAOUWEd NPOMbILITEH-
HocTH. Ho, ckawems, Coegunenune lltath Che. Amepuky,
BLIBO3sillie MHOFO CHpPbSl, HE HYWAAIOTCA Bb NpPoAyKTaxb
anrnifickoit  $abpuyno-3asz0acKoil npomuiuieHHocti.  06-
MBHB, NMOITOMY, MOXKETH NMPOUCXOAUTH Cb AMepHKOH uH
H2 30/10TO, WIH KPYXHHMb NyTeMb TOBapamu. Takb, Ame-
puka nokynaers xode s» Bpasunin, cenutpy 8B Yunu unm
RxyTs BB Wupiu, Kyna Aurnis, cb ceoeil CTOpOHbI, BRO3HTD
MAIIHRL, TKaHW W Np. TakkuMb 06pa3ov®, aHriiiickie nmapo-
XOnbl, cosepuiaiowiie pedicat Mexny Kanbkyrtoit u Canb-
DpaHLUHCKO UK Mexny Pio—ua-}i{aueﬁpo u Hoio-lopkous,
HrpaioTh Takylo e poib Bb TOProBoMb 06MBHEB Amnraiu,
KaKb ¥ napoxojs, nepesossulie TOBapH HEMOCPeACTBEHHO
mexny Jlusepnynems u Amepuxoii,

Cratucruka, otHocswasca N0 nnaBaHis 3TUXDB aHraiid-
CKMXB. MapOXOROBL MEXAY 3arpaHWYHLIMH MOPTAMH, CHKIL-
KOMb HEeJOCTAaTOYH2, YTOOH MOXHO OBJIO MOAb30BATHCH
€0 MNR KaKMXb-HUGYAb Cepbe3HHXb BLHBONOBB, HO YTO Ka-
CaeTCs napoxofoss, BHIPYKAOWMXCH Bb Mopraxs Coegd.
Koponescrea, 1o 8ch hannms 0 Huxb n3BbCcTHu. [lo pas-
cyetamn 'mans, Bcero BB 1913 r. «MNyTeLIecTsii» Bb NOpTH
Coenun. Koponesctea usm 3arpaHuiiel NMapoxojaMu pasHbiXb
PasmBposs 6uno cabnamo 49.172, cb o6ueit emkocTHIO

(verto) BB 49.064.233 TOHHBL. M3b HuXB 26.754 nyre-
wectsid 6mno cnbnano mnapoxomsamMu nNogb  AHrNIHCKHMB

GnaroMb 1 22.418 mnopbv MHOCTpaHHBIMM naramu. ITH |

YHcna, KOHeYHO, OOHMMAIOTb KaKb [ajbHid 3a0KeaHCKis
NyTeWwecTeid, Takb U Kb GIMKHUMDb EBPONedCKUMB nop-
Tamb. Uckmoyas e mnocnbgHia ¥ orpanduuBasch b
fanbHe-0KeaHCKUMH KOHUAMH, TONyYaeMb YHMCAO NpUGHITIH
Bb OpuTaHcKie mnopta paBHuMb 30.162. Bb  cpenxems
napoxonib AbnaeTb nNATb 3a0KEAHCKUXDb MNyTelecTsiii BB
roas. Bcero Bb 1913 r. 6uino npuseseHO UMH TOBapoB®H

(T. e. 3a MCKnOYeHieMb TOBapOBh W3b GauXKHe-eBpomeif-

CKHXb NnOpTOBb) HA CymMMy 627.000.000 ¢. ct., Bhcomn
ok0n0 47.000.000 TOHHDB, npuyemb 759% ITOrO BBO3A
610 npoW3BefeHO Ha 2,160 napoxoaaxb, BoOjOH3MBLiE=
HieMb Kaxauid cBawe 1.000 TOHHDB, NpPUHAANEXABIIHXD
AHrnin.

He ocTaHaBnuBasch Ha HBKOTODHXb “APYFHUXb AAHHHXB
3a Bpems [0 BOWHH, NOCMOTPHMB Tenepb, Kakb MNOBAisNa
BOWHA HA MOpPexXOjHYI MPOMHIIEHHOCTb AHIIIM.

lpexne Bcero cabayeTn oTMBTHTL, YTO anMHpanTeicTeo
3appaxrtoBano ana noTpeGHOCTEH rocyaapctea okono 800

napoxonoes, BofgousmbijeHiemsb cBoie 1.000 TOWHB Ka-

¥Asid, u okono 300 napoxonosb Huxe 1,000 TOHHB BOJO=
u3mblieHia, He cyuTas OrpoOMHAr0 MHOXECTBA 6apXb, SXTh
M pubpIOBHEXD CYNOBb, TaKb Ha3nlBaeMWXb trawlers,
Takumb 06pa3omsb, OHHXD NapoX0f0Bb cBHile 1.000 ToHHD
Bofou3mblleHis 3aHATO MNpPaBuTENLCTBOMB oKono 20%
M3b BCEro KOJM4YecTBa MXb, NMpHHapnexawaro Awraiu. Uam
HUXD OKONo 250 naiiHepoBb u 550 o06uie-TOprosuxb. Bb
TO Xe€ BpemMa Bb Hayanh BOHHW HenpisTenems 3axpaueHo
M 32epxaHo [0 CuXb nopb 42 mapoxona, BMECTHMOCTbIO
ceume 1.000 ToHH®b kamquif; BB Banrifickombp Mops BB
HEUTDAbHEIXBD M PYCCKMXB  MOPTaXb  3acTPsio  BCErO
78 napoxojosb coiie 1.000 TOHHD Kawauid, W YHHYTO-
XEHO HenpisTeneMb MO KOHelUb iiOHS 3TOro roja 124 mapo-
xona ceoiig 1.000 ToHH® Kaxamit. Cb Apyroit CTOpOHH,
Bb BO3MbGlUeHie 3THXB 244 NapoX040Bb, 3a/jep)KaHHBIXD
H/IH TMOTOMIEHHBXD, cBHiwle 100 HBMeUKHXB NapoOX0j0BB,

BerumocTbio kaxauid cume 1.000 TOHHB, nMonaad Bb
?;IKH AHrnig, KOTOpas Tenepb NOAb3YeTCA MMM Aist  cBoeit
320KeaHCKOH TOprosau.

Bb obuwemsb, BoiiHa cokpaTtuna uYMCAO  aHMIHCKUXD
napoxoioBb OKEAHCKaro miaBaHis npubGAU3UTENbHO HA
25 NpoLEHTOB®D,

TMpucmatpusaicy fanswe kb yudpams aHrailckaro mope-
XO0ACTBA 3a BpemMa BOWHH, MH HaTaakusaemca Ha cabpyio-
ljee sIBNEHie: XOT KONHYECTBO TOHHAXA CyNOBb, BOWIEAILNXb
Bb nopra CoepuHendaro KoponeBcTBa, YMeHbUIMIOCH HA
26,20/0, BECh BBe3eHHHXb TOBapoBb 3a nepsuwe 11 mbca-
uesb BORHM yMeHbwuics Bcero Ha 12,690, npuuemb 3a
yeThipe MEBcala, MapTh—IilOHb, JaXe MOYTH HHKAKOr0 YMeHb-
weHia BBo3a o BBCcy ¥ He 6uino. 3TO 3HA4YUTh, 4TO BECH
TOBapOBb, BBE3CHHHXB Bb AHMII0, NaNeKo He ynanb COOT-
BBTCTBeHHO MopexoAacTBy. OO0bACHAETC 3TO HBCKONBKUMH
NpUYUHAMH.

Bo-niepseixs, TB mapoxonm, KoTophe 3appaxToBaHH
NpaBUTEALCTBOM®B, ObiIH MO Gosblueif yacTH paHblue nacca-
HPCKUMH, 3aHMMABLIHMHUCA Majlo NepeBo3Koi rpysoss. Ha
MXb MBCTO Ha PEryjlspHHXb JWHIAXD BBEeHH <06ile-Top-
roBhle», NMPHCIOCOONEHHNE HCKIIOUATENbHO Kb TOBapHHMD
nepeBo3kamb, BO-BTOpHXb, HA MHOMMXb MapOXOAAaXxXb, 3aHU-
MaBLIMXCA MNepeBO3KOH OSMUrpaHTOBBL, nombueHis aas no-
cabiuuxb Teneps obpaujeHd Bb rpy308HA. Bb-TpeTbux®,
NapoXofsl Harpy>xaloTcs Tenepb Kypa monHbe, 4bMb paHbLie.
Bb 3roms oTHoweHiu [uans gaets crbayomy  aoGonuT-
HyiO TabnH4Ky 0o MBCsLaMb, M0Ka3LIBAOULYI0 Pa3HULY
MeXJly BBCOMD TOBAapOBb M TOHHAXEMD 3a Bpems BOifHH W
Bb MHPHOE BpeMms.
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Ha kaxpgeis 100 TOHHD 4uCTOH eMKOCTH GHAO BBE3€HO
rpy3a, BBcOMb BB TOHHAX®:

B® npeawe-
cTaoBaswii
nepioas.

Bo epema
BOHHbI

ABLYCTE e 115 124
CenTabpsb 145 114
OkTs6pp . . R 152 129
Hos6py . . 140 118
Hexadpp . . 129 109
SAuBapb . . s 5 145 113
Gespanb . . R 128 108
Maptp . . 136 96
Anpbite ., ... : 146 101
Mattv , .o, 5 135 103
liob o o i 144 102

Takumb 06pasomb, BB cpenHeMs 3a mBcaub, Ha 100 T
eMKOCTH Guino Bbca BO Bpems Bodum 138, Bb MHpHOe Bpe-

Ma 111, pasvuua Ha 27 TOHHB, a Bb mbcaus  mapTs,
anpbab, Mai W ioHb yBenuvenie kone6anoch pawe Mexqy
32 u 45 TonHamu Ha 100 TOHHB eMkocTH. HO 3TO HCHOND-
80BaHie BCHXb NepeB030YHBIXD BO3MOXHOCTEH napoxoaoBs
HMBeTb, KOHeyHO, mpenbas, KOTOparo He nepeijews.
Otsrneyenie MHOXECTBA NMapoXojoBb OTb MOPCKOH TOp-
FOBNIM HA aAMUparTedCKyio Cnyx6y noBneKno 3a co60io TO,
YTO aHraifickie napoxomw, niaBasuwie Mexny NnopTamM1 3a-
rpannued, OuiM nepesefeHsl Ha MyTH Mexay nopramu Co-
exuHenHaro Koponescrsa u 3arpanuunniMu. Ha 3Toms ocHo-
BaHiM MOXHO OblI0 OW MOjaraTh, 4YTO YMCIO NapoX0OA0BD,
3aHATHIX'D COCOUIEHIAMH CB aHTNIACKHMH NnopTamMu, He OYeHb
cokpatunocb. Opnako, opduiianbhbia LUPPH NOKAZHIBADTD
OrpomHoe ymeHbiuenie, Ha 409, wuucna npubHTIid OKeaH-

CKHXb NapoxoA0Bb Bb MOPTH KOponescTsa. Ho, ynmasb Bb
KonuyecTsd CyAoBb, MOPEXOACTBO Kakb Obi  BHHFPaNO Bb

pasmbpb uxb. Mapoxogw, o6cnyxusaioulie Tenepsb AHrniio,
Bb cpefHemb Kyla Gonbe BenukH, 4bMb Bb MMpHOE Bpems.
Paublie BCEro TyTb NOEMIANO TO, YTO NAPOXOAHMS coobiwe-
Hi NOAL  aHrnifickuMb PraroMb Cb GAMKHUMH esponei-
CKHMH TODTaMH MOYTH npekpaTHauch, OOLIKHOBEHHO 3TH
COOOLIEHIA MOAAEPKHBAIMCD HE OYEHb KpynHaro pasmbpa
napoxojamn. Bca mopckas Toprosns Anriiu Tenepb BejeTcs,
T1aBHHMDL  06pa3oMb, N0 NyTAMb RANbHATO NAaBaHis, Bb
KOTOPOMD y4acTByioTb OAHM Gonbluie napoxoaw. Hackonbko
Bellka 9Ta nepembHa, BUAHO M3b CABAYOWHXD AAHHHXD
3a nepsoe mMOJMyrofie HuHBIWHATO roja, Bb CPaBHEHIH Cb
NPOUUIHMbB.

3a wectb mMBcAuesb SAHBapb—iloHb npu6uNo0 noabL aH-
raidckumb  PnaroMs CcynoBb BB nopta Coeaud. Kopones-
CTBa, UMEBLWMXD BOJOM3MELIEHIe, BB TOHHAXD:

% cexpa-

1014, 1916. wekls.

Wsb esponeiickuxb noproBb . 5.960.372  1.191.318 66,59
HUsb ppyruxs MBeTs . . . . . 9.674.487 9.541.903 1,30

Takas nepembHa Bb xapakTeph cyqoBb, NPHOHBAOIHMXD
Bb MNOPTul KOpojescTBa, UMbna cBOMMDB nociabacTeieMb Co-
CpeRoTOYeHie MOPCKOH TOoproBAW- AHMIIM Bb HacTOsLlee
BpeMs JHWb Bb HBCKOMbKMXB NOPTaxX® e, HauGonbe mpu-
CNOCOGNEHHBIXD Kb CTOSHKE M rpy3kB rpoMagHHixb OKeaw-
CKAXb NapoxofoBb. Borb moyemy caps Hopmauus Tunne
C4MTAETH HEOOXOAMMBIMb yKA3aTh Ha BAXHOCTb MOAAEpKaHis
NPEXHUXD  MEXKNYMOPTOBHXb® 3aMOPCKUXDB COOOWeHid, ana
Jlyqiaro yperynupoBaHis TOpProsaro 6afnaHca, U Ha 3KOHO=-
MUYeckoe 3Hauenie Cnonb3oBaHin BChXb UMBIOWMXCA NOPTO=
BbiXD CPEACTBB XOTA O M BO BpeMms BOMHHH,

C. A. Panonopms.

MW”

XPOHHKA.

PDOuHaHCHI, KpeAuTh U OaHKN.

- [suxenie 30/0Ta BBH AHrNIM 32 nepBblii rogs l
BOHHBI. Bb n0OHIOHCKOMD xypuaib «Bankers’ Magazine»
(1915, IX) I'u6coun panb nHTepecHylo 3amBTKy 0 aBMNKce-
Hill 3010Ta BH AHMin 3a nepsuit rogb BoHH (b 29 ilona
H. CT. 1914 r. no 28 iiona 1915 r.). Ha gpyroit fess no
06baBnenin Bolinw Asctpieil Cep6in 30n0THe 3anack aHriii-
Ckaro Gauka ucuucnanuce b 38,131.000 . cr., a 12 mb-
Cauess cnycts—sb 60.906.000 ¢. cr. Takumsb 06pa3oms,
NPUPOCT® 30510Ta BB Gatk’h onpegbauics Bb 22.775.000 ¢. cT.
3T0Th npupocts nonyuyunca Bb pedyabtath cabpyowmaro
RBuXeHis 30n0Ta (BB THC. ¢. CT.):

30110'ro, MOJIYYUEHHCE aHrNidCKUMBb O6aHKOMDB U3D
3arpaHuub, 3a BHYETOMD 30JI0Ta, OTNPAB/IEH-
Ha sarpaHugy . . . .
3onom, NOTJIOWEHHOE BHYTPEHHUMD oépameniem_e,
33 BHYETOMD 30/10Ta, USBATArO W3B O6paULEHIs.

Moo xe o S

30!!0'1'0, N0JIOXEHHOE BD . pe3epBp AN Ka3Hau.
HABTOBD -uv u -

Al TR i Wity S iy

¥Ysenuuenie 3a 12 mbc. 3070Ta Bb AHML
GalicB ey © o o N

B» cabayouweid tTabnuub npuseseHH JaHHLA O [BHKe-
HiM 30/710Ta Bb aHrIilCKOMB 6aHkB 3a rofb BOHHB 1O exe=
HeAb/IbHbBIMB GafnaHcamb (THC. §. CT.).

Npesumente Oryucaenie
8B 0N
NOrAOUEHIA MIBATIA HBDL NOrauIcHin
BO
AL SRR KR o s 00D BHYTP 06pa- KasH. Gu-
weHiems. weuia. ACTORD.

1914 r.: Auraio.  Awrain.
aBrycTb:
5.+ 2.298 = 8.211 o
- — 4.197
.- 40z — 1.543 s
26 ... : 1.217 2
cenTAbpb:
2 2.949

¢ R ; 1.545
16 72 —
23
30

OKT50Db:

14
21
28
HOAOPH:
4
11

18 .
2
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N 37,

MNpess v wenie: OTtuucrenie
BbL $oHAS
o' NOWEHIR HBBATIA ¥8B NOrawenis

BHYTp. (6pa- BHYTp. 06pa- kasx Om-

BB0O32 B» BLIBORA H3DB

Auraio.  Anraix. ujeHie Mb. mesis. 2eT0BB. 7
Aexatpb:
S i, 1.408 — e 1.221 1.000

Diieis e 875 — 168 -— 1.000
e 2.467 — 506 1.000
2 SRt e 374 — —_ 1.410 1.0J0
ol B R — 219 334 — 1.000

1915 r.:
SHBApb

A reRdn 31 - 324 — 1.000
2 £ IS 827 —_ 685 — 1.000
4 e R 1.037 -— 523 — 1.000
S SRS 190 — 56 - 1.000

deBpans:

o 881 — — 1.398 1.000
0 253 — 303 — 1.000
e 480 — - 1.138 1.000
2Ll 1.275 —_— —_ 1.949 1.000

MapThb:

Sl — 277 - 2.603 —
| B 260 - — 376 -
17 e — 274 — 138 -
. — 1.624 — 593 -_
s A —_ 1.789 e 1.591 —_

anpBib:

T N ey 620 - — 737, —

s 5, S R 1.984 - — —_ 423 —_—

28 P 560 — — 232 —

2’3 SRR 482 — — 808 —
Man:

- SalereRa 1.685 — - 696
e 8.791 — —_ 466 1.000
Ty, (E et — 1.638 — 283

.. B s — o o~
HOHb:

kg — 2.291 — 803 —
e 125 — —_ 533 ——
1Pl — 2.697 — 159 —_—
23 S etat . —_ 1.897 - 475 -

P .. A 1279  — 8 -
11071b2

Ll ey 1.950 —_ — 778 -
2 sroand — 243 105 — —
. Tl SN 2622 — 3.678 —
2B e 602 —_ 878 — —
Bcero . . 89.737 16526 15.348 37.284 28.500

1'431; AaHHHXD TaGMMUN BWIHO, WYTO BHYTpeHd€ee 06pa-
ljenle noraoTuno 3010ta Ha 21.935.000 ¢. cr. Aty uudpy
CABAYeTh MPU3HATL 3HAYMTENbHOM, Bb BUIY TOrO, YTO OAHO-
BpeMeHHO Ha 28 ions 1915 r. xasuayelickuxb GUNETORD
Gyno BHNylleHO Ha 45.387.000 ¢. ct. MMpu Bo3craHoBAe-
HId HOpDMa/NbHbBIXb ycnosil 6GuneTa ROMKHH OHTL BO3MEB-
WEHH 30/0TOMb, a TaK¥e W HOTH aHrnifickaro 6aHka, KO-
TOpsiXb 3a Bpems BOHHB npu6GaBunoCh Bb OOpameHin Ha
3.825.000 ¢. cr. O6was cymma poGasouHaro obpaiueHis
8b AHrfiM 32 rofn BOMHS onpegbaserca, cnbroBaTenbHO, Bb
71.148.000 ¢. cr. Ciopa He npucuuTaHo yBenu4eHie 6aHk-
HOTHaro o6pawenia NBYXb GaHKOBb—IUOTAAHACKATO M up-
MaHACKaro—ka 8 MuML ¢. CT., TaKb Kakb OTO yBeauue-
HI€ TOKPHTO 30/10TOMDL (rIaBHHIMb 06pasoMb) M cepe-
6pows. He npucuutano cioga u 28.500.000 ¢. ct. BB 30-
nOTH, KOTOpuie 3a4HCACHH Bb DPe3epBHbI douab ans kas-
HaueHCKHXb OUNeTOBb, TaKb KaKb 3TO 30J0TO Noay4YeHo
H3b 3arpandus. Bw mupHoe Bpemsi sHyTpensee oGpaujenie
8010Ta Bb AHMiM,—Bb KapMaHaxb, KaCCaXb u ceiipaxn,—
onpenbaserca BB 50—70 munn. ¢. cr. CnbposatensHo,
8a roab BOWHHI BHYTpeHHee OGpaljeHie [eHeXHbXb 3Ha-
KOBb BB AHMIM NPUGAU3HUTENBHO YABOMIOCH.

TO yABOeHie pa3MbBpOBb JEHEKHAro obpauieHisi Henb3s
NPUNUCHIBATE  HCKNIOYUTENbHO NPUNPATHBAHIO My6ANKOIO
MOHeTH. Besb comubHisn, 3HaumTenbHAas yacTb 3TOH CyMMsl
0643aHa ysenuyeHHOMy Cnpocy BcabacTsie O6LIHKpPHOU BOEH-
HOW MoGunusauiu napyras 4aCTb—CHIBHOMY - POCTY TOBap-
HEXB® UBHE W 4acTb —HaKONAeHi0 Goablued Kacch HbKO-
TopumMu Gaukamu. Kpomb Toro, wacrs 30J10Ta, BB He60Nb-

e —
——==

WHXD KOAHYECTBAXb, MOTJA KOCBEHHbIMH MNYTSMH N0ONacTs
Bb I'epmaHiio, 4TO CIyXUTb aprymeHTOMb Bb noib3y yno-
TpeGieHis BO BHYTpEHHEMB OOpalleHIH He 3010THXD MO
HeTb, @ KPeJUTHbHXb 3HaAKOBD.

[IpuBepeHHbis Bb Tabauub paHHHS O IBUXKEHIM 3010Ta
Bb AHMN0 M U3b AHMIIM MOKa3wBaoTh, 4T0 UMbeTcs TEeH-
IeHUis Kb npeo6ranaHiio morjouieHis 3010Ta BHYTPEHHHUMD
poiikom®. [lornowenie 30o10Ta Ha 12 Munn. . Ccr i
KoHuy Henbnu, okonuusuielics 12 asrycrta 1914 r., 06b-
SICHAeTCS TBMB, YTO YacTHHe OaHKH CTapajucb Bb 3TO
BpeMs yCHA4TbL CBOM pesepsul. OGHapyxuBiLeecs Cb KOHLA
HOA0ps BO3BpalleHie 3010Ta Bb aHrNiACKIH 6aHKDL 0Gb-
ACHSETCS BHIMIaTaMH 110 MEPBOMY BOEHHOMY 3aiimy. Bb He-
ABmo, okonuuswyiocs 21 iioas 1915 r., 3son0to BO3Bpa-
wanoch By aHrniidcki G6ank® Bb CHAy BumaTh no 41/2%
3aiimy.

< JlaTckiif HaNOrs Ha NOBSIMIEHHBIE JOXOALI BOCH-
Haro BpemeHH. OOnoxeHie «BOGHHLIXB» JOXOHOBH (Kriegs-
gewinnsteuer) npeanosaraercs Bb lepmaniu, a [ania oka-
3anace nepsod crpaoit B» EBpond, kotopas ¢aktuyecku
BBeNa NOAOOHHH Hanors. 3akoHomb 10 mas 1915 rona
NpOBOAUTCS, BB CYWIHOCTH, OOn0KeHie npubuned u foxo-
108D, O0YCNOBIEHHLIXD KOHBIOHKTYPO# BOWHB,—HBEUTO BB
ponb 4pessHuaifHaro NoJOXOJHAr0 HaaOra Bb M0AL3Y [O-
CyAapcTea.

TpaTHia Gonbulian CpeacTBa Ha OGOPOHY M ubau MOGHAU-
3auid. [lns NOKpHITIA 3THXB PAcX0fo8s M 3amojHeHis 06pa-
soBaslueiics Opewld Bb TOCYyAapCTBEHH Mb GiomkeTh [adin
# pBUIEHO BBECTH 3TOTH HANOrb HA ROBHIEHHHE AOXO4H
BoeHHaro BpemeHn. OCHOBHHE NPUHLUNN O0A0KEHIS TaKOBH.
§ 1. Bcakoe HamorocmocoGHoe nuyo, KoTOpoe OymeTs
nosnysatb poxonb Bb 8.000 u 6Gonbe kpoHb BbL 1915/15 u
1918/17 rogaxs M NMOMIEKUTDH MOJOXOAHOMY HAJIOFy, JOMKHO
Bb 3TH TOAbl CBepXb OOWYHOH HAN0roBoi HOPMH MNAATUTh
eule ypessuyadHuid Hanorb Bb pasmbpbs 10% cb pasHUUs
MeX(1y €ro HOBmMb JOXOAOMb M CpPeJHMMb JOXONOMb 3a
roaat 1912/13, 1913/14, 1914/;5. OgHako, Npu 3TOMB OCBO=~
60XAal0TC OTh O06NOXEeHiA onpeableHHBIs CyMbl, BbYU=
TaeMblss HM3b 3TOr0 CBEPX[0X0Aa, a MMEHHO, KOrga mnpe-
BblLUGHIE AOXOAA COCTaBAAETh CyMMy (Bb KPOHAaXb):

7 To ocso6o-
R ik
Meale - . oo 8.000 — ]
[lpn npesnwenin goxona na . 8.000 15.000 6.000
» > » 5 15.000 20.000 5.000
> » > o 20.000 50.000 4.000
» > > > . 50.000 75.000 3.010
» > » 5 75.000 100.000 2.000
» > » » . 100.000 — 1.000

§ 2 perynupyeThb Hanoroewsi 0693aTeNbCTBA WpUAUYE-
CKUXDb NUUDb. AKUIOHEDHHS KOMMaHiM d KOMMAHAUTHHA TO-
BapUILECTBA JAO/MKHbHI TaKke YMIayuBaTh 3TOTb Ype3suyaiis
Hbld NONOXOAHLIM HanOrs, 1) eciu UXb JOXONb. BLICUUTAH=
Hblf, KaKkb nNpoueHTs Ha KanuTaab, NMpesullaeTs COOTBHT-
cTBylowid cpeguid % 3a 19!2/13, 1913/14 u 1914/15 rofgsl.
Takxe obulecTBa M COI035 MNOATEXATb HOBOMY 0610~
WKEHII0, €C/ld OHM pacnoNaraloTh CKIaJ0YHHIMD KAMUTAI0Mb.
Ecin Ttakosoro HBTH, TO OHU OyoyTh O6M0NEHH, KaKb
¢usuyeckia aMya. Hanory nomnexuts Ta CyMwa, BbL pas-
mBpb koTopol noxoas 3a roam 19!5/15 u 1918/y7 mnpessi=
waeTs CpejHid foxonwb 3a ynomsuyTtse 3 ropa. Ecnu nof-
aAexawid o6M0XKeHID AOXOAb 3a 1915/;6 u 1916/47 cocra-
BISIETD:

To 6yaeTs 830

matbca npuba”

BOYHArO AO=
xoaa

no 8% akuioHepHaro KanuTana . . . — 8%
Oxono 8% uau Gonbe, Ho meube . . . . 10% 10%
» 10% » » > 5 - 15% 12%
» 15% » > > S . e 20% 15%
» 20% » ¥ — 20%

Xora [laHis coxpaHseTh HEHTpanTUTETh, HO U OHA 3a-

?
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§ 3 TpakTyeThb 00b H3BATIAXD H3b OOGWUXD M0N0~
wenid. Munuctpp $unancoBbp umbern npaBo- 0CBOGOAUTH
oTb O00JOXKEeHIR WIM TMOHHW3WTb €ero, CMOTPA MO O06CTOSA=~
TenbCTBaMb. [IpH 3TOMB njaTeNbUlMKb Hanora [AOMKEHD
goKasaTh, YTO HHMKakKas 4aCTb €ro MOBHILEHHAro [0X04a He
o6ycnoBneHa OOCTOSTENbCTBAMH BOEHHAro BpEMeEHH,

§ 4 onpenbasieTn, YTO 3TOTH 4Ype3BHualHbih mnogoxox-
HBl Halorb TOMMEXUTb yraath Bb Cpoku: 1 pekabps
1915 roga mna 1915/1¢ wHanorosoro roga W 1 pexka6ps
1916 roga ana 1916/17 rona.

<~ BoeHnHble ¢uHaHchl Ppannin U Uranin. duunau-
cupoBaHie BOHHH (paHLy3CKMMB Ka3Ha4yeidCTBOMb MPOMCXO-
[UN0 A0 CHMXb NOPB ABYMS CMoCO6aMHu: BO-NEpPBHXb, 3aUM=-
cTBOBaHisiMM M3b (paHuysckaro 6aHka W ycuiaediemb Gy-
MaxHaro o6pallieHis, BO-BTOPHXb, BbNYCKOMb KPaTKOCPOY-
HHXDb CBHABTENbCTBB Ka3naueilcTBa. [IpeBoiiieHie pacxo-
NOBb, BHI3BAHHBIXb BOWHOI0, Haqb OOBIKHOBEHHHMH [10XO-
Hamy BoipaxaeTcs exxembcayHo cymmo Bb 1.600 munn. $p.
o Hacrosee Bpema 3/s 3Toro AeduLHUTA MOKPHIBAIOCH
ny6au4HOIO TOANKCKOI HA GOHH HaliOHaNAbHOH 060pPOHH W
0KoJIO0 2[5 aBaHcamu paHuy3ckaro O6anka. [lo 31 iwoasa
6biI0  BHINYLIEHO CBUABTENbCTBD Ka3HayeHCTBA pa3HHXb
HaWMEeHOBaHid# Ha cymmy Bb 6.958 mumn. ¢p., a uMeHHO
ceupbrenscrea Ha 490 munn. §p., nombuieHHss Bb JlonnonB
n Hoio-lopkh, 00bIKHOBEHHHIA (JOBOEHHHA) CBHABTeNbCTBA
Ka3HaveiicTBa Ha 46 munn. ¢p. H, HakoHeub, GOHH HaLio-
HanbHOI 060poHB Ha 6.422 Mumi. $p. Takumb 06pa3omMb,
no npepbna Bb 7.000 ¢p. ocrapanach OYeHb HeG0/bIAA
cymma. 31 iionst 66l Bb [AOMOJNHEHie Kb 3TOMY BHIMYLUIEHb!
5% O6ymard HauioHanbHOi OGOpOHH, NOjIexaulis noraie-
Hil0 Bb 5 unm 10 nBrb, HA cymmy Bb 2.695 munn. &p.,
M, cnbpoBatenbHo, o6was CymMa, CCyxeHast HacejeHiemsb
Ka3HaueiicTBYy Bb TeyeHie roga, pasHsercs 9.653 muii. ¢p.
3a To xe Bpems ¢paHuy3ckiit 6aHKDL aBaHCHPOBaNDb KasHa-
yetictsy 6.300 mun. ¢p. U3b Bceit cymmsl Bb 15.953 munn. ¢p.
OKOJIO Tpexb MNATHIXb 0b10, TaKUMBb 06pasOMb, MOAYy4YEHO
Cb HacejeHis, a HeMHOro Med’be 2/5 U3b LEHTpanbHaro 6aHKa.

Mocnbyuumu cornawenismu npenbas peHexHaro coabid-
CTBiSi KasHayeiicTBY CO CTOpPOHbH 0aHKa Obiib yCTAHOBAEHB
Bb 9.000 muan. $p., ¥ cabgoBaTenbHO OTb HEr0 MOXETH
Ouits nonyyeso ewe 2.700 muan. Cob Apyrod CTOPOHH,
npeaknab Bbnycka G6aHKHOTH YCTaHOBACHB BB 15.000 munan.
$pankoss, Mexny TbMb kb 19 asrycta Bb ABACTBHTENDb-
HOCTH ObN0 BHOYUEHO BB oOpaujeHie GaHKHOTB Ha
12.900 muan., u cobgoBaTeNbHo M3b STOr0  HMCTOYHHMKA
MOXeTHh OuTb euje nosaumcTsoBaHo 2.100 muan. ¢p.

B onHoM® u3b nocabaHuxs HymepoBb «Economiste
Francais» npu csbrh atuxp uudps o06CYxJaeTh BONPOCH
0 HOBOMB (paHuy3ckoMb 3aiimb. ABTODH CTaTbH npefo-
cTeperaetTs NpoTuBh AalbHbiwaro Benycka 6aHKHOTB. Yke
Tenepb pesyibTaThi YCHAEHHAr0 BHMyCKa GyMawHbXb AeHErb
BO ®paHiiu Cka3uwBalOTCd B3JOPOXKaHieMd M MajeHieMb
Kypca HWa 3arpanuny. Heooxopgumo, mnoaToMmy, npuGhr-
HYTb kb 3aiimy. [lo mubnio «Economistes, 3TOTH 3aeMb
IOMmKeHb OHTb BHNYWEHb He MO3Ke HOA6pA WK JeKa-
6psi, 8B uamoGnenHoil ¢panuysamu ¢Gopmb BbuHOH peH-
T (Rentes Perpetuelles), kotopas Bb 1871 u 1872 rr.
7lana npaBuTeNLCTBY CPeACTBa A [OralleHis repMaHCKO#H
KOHTpuGyuiu; Bunycks 1871 r. (no 82,50) panb OGonbe
2.225 muan. ¢p., a Bunyckbp 1872 r. (no 84,50)—6oabe
3.498 Muan,; o6a Bunycka pasaim 5% foxoma. 5 mpo-
UCHTHHI 3aeMB Takoro poja Morb Obl OHTb BHNYUEHD Bb
HacTosiiee Bpems no 88—90 ¢p.

Ans Wraniu, He onpaBuBiciics euje OTb PuUHAHCOBAro
Opemenu, Hano)eHHaro Ha CTpaHy TPHMONUTAHCKOIO 3IKCMe-
Ruuiedf, BcTynsienie BB Tenepelursio BOHHY CTOHAO He fe-
Wweso. Mo cnosamb <«Journal des Economistes», moapo6-
HHXB MaHHHXb OTHOCHTENbHO CTOMMOCTH BOWHM Ans Mra-
At eme nHe wumbercs, HO mnpegnonaraeTcs exembcAyHad

cymma Bb 500 munn. pank. O6bsiBneHie BOHHW He TDAbKO
HE YCUIMIO HAmpsKeHis WTalbHCKAro JeHeXHAro . phiHKa,
HO, HanpoTHBb, 0CAA0MA0 ero, W OObACHAETCA 3TO 0656~
madiem» AHrid cogbilcTBoBaTh 06e3Me4eHiio JJeHeWKHHXD
peccypcoss. bnaromapst cornawexiio, cocTosBlUEMYCS Bb
Huuub mexay munuctpamu GUHAHCOBBL 060MXB rOCyAapCTsb,
HH o6bsBaedie BOiHn Wrtanieio, HH BuimywedHsid 17 ioHa
3aeMb, He OKasanu Ha OupxKy yrHeraiowaro BhinHid. Kypcs
Ha [Mapwxb, pocturwid 3 mapra 112,51, kb 27 mas no=
Husunca po 106,74 u c¢b Thxb nopb Kosebanca Mexay
108,75 u 109,5. Hranbauckas 3% npoueHTHas peuTa,
ynaswast 10 81 nupnl nepenb O0OBsBIEHIEMb BOHHH, BB
cpepunb ioHa crosia Ha 85.

Hayionanbunif 4!/20/o 3aemb, BHNyweHHsH BB ilonb
no Kypcy 95, nanb npasutensctsy 1.1171/3 muan, nupb.
Onuub  MuaNioHB  monyuyedb OHABD  KOHCONHAHPOBAH-
HbIMb 3aiiMOMB, BHNyuleHHHMb Bb sHBapb 1915 r. Bb fo-
nojHeHie Kb CyMMamb, [ONY4YeHHHMb MyTeMb 3aiiMOBb,
TPH TrAaBHHXb O6aHKa — WTaNbsHCKid, HeanmonuTaHCKid M
CHLHAIHCKi—yBeanyunu BHNyckb 6aHKHOTB Cb 2.280 mui.
avps BB asryctb 1914 r. po 3.725!/3 mumn, BB ioHB
19151,

< Pabora nouroBo-TenerpafHbixh cbeperareiib-
HBIXB Kacch BB Mranin. Coobuenie MHHHCTEPCTBA MOYTD
u TenerpagoBb O [BHXKEHIM KanWTanoBb COeperaTelbHHXb
Kacch Bb Mraniu, ony6aukosaHHOe Bb cepefuHB aBrycra,
rosoputb cakbpyouiee.

«Korna Bb asryctb npounaro roga BChbiXHYyna eBporei=
cKkasi BOHHa, u3Bbcrie 00D 3TOMD HeMeLIeHHO OTPa3uioCh
Ha HMTaNbHCKOMD 3KOHOMHuYeckomb nons. TpebGopaHnis BO3-
BpalleHis BKJaJjOBb YBENUYWIHCb TaKXe M CO CTOPOHH
BKJIA4MKOBD MOYTOBO-TeNerpadHuiXb CO. KacCh, U Bb NEpBHE
AHU TpeGosaHIs 3TH ROCTHUINIM BeCbMa 3HAYUTEAbHHXD pasd«
mBpoBb. OpfHako, HHCTUTYTH, BBEpHHA CBOWMD nonynsp=
HBIMB TPajjulisiMb, He moxenalb NPUOBrHyTh Kb Cnetiaib=
HeMB MBpaMDb, OrpaHUYMBUIMCG COOMIOJEHIEMb CBOUXD OOHY«
HbiXb HOpMB, NpUMBHASA M TAKOBbIA, Cb HMCKIOYHTENbHOW
ocropoxHocTeio. CornacHo obuemy noacdety, 3a 11 mbes-
uesb Mo MojoBuHy ions 1915 r,, BuisiCHAETCS, 4TO BHOpaHo
BK1an08b Gonbiue, 4ybMb BHeceHo, Ha 327 muan. aupn. Ho
MCMoABOAb TpeGoBaHis BKJIAJ0Bb 3HAYMTENbHO YMEHbLIAIOTCH,
Bb TO e BpeMs BKiagsl yBenudusaiotcd. Berynnewie Viraniun
BB BOHHY Cb ABCTpiel0 He MOBHISJIO OTPULATENBHO HA 3TO
siBlieHie, flaxe HanpoTHBB, CO BCTYMIeHid Bb BOHHY npH-
TOKb BKNajosb 3ambrHo ysennuuncs. Taks, BB nocnbauie
IHM {1ONs BHEMKA M BKJAAfB YXe CpaBHANUCH, a Tenepb Ha«
6/110aeTC npeBslilieHie BKAaA0Bb HaAb BHOOPKOW uXxb. 3a
nocnBjHee BpeMs BKJafibl yXe MPesLCHIN BHIOOPKY Ha 2 MU,
Takums 06pa3oMb, OMacHH# NEpiofb MOXKHO CYUTATHL CO-
BEpLUIEHHO MHHOBABIIUM Db, SHAMEHUTHI NHCTUTYTD OMNpaBjans
cebsi, nepexxcuBas McnuiTadie 6onbe yubmb cephesHoe 3a BCh
TPHAlLaTb BOCeMb NBTH CBOGH KU3HM, W Tenepb MONKeTH
pO40/IKATh CBOW ABATENLHOCTH N0 BOCXOAAUIEMY MYTH»,

Bb camomb abnb, wuTanbsaHckas no4yToBo-TenerpapHas
Kacca Bb 3Th KPHUTHYECKie H MOJHHE OMNaCHOCTH JHM Hayana
ocenu 1914 r. mokasana ¥ CBOIO YCTOHYHUBOCTB, M CBOWO
WH3HECI0CO6HOCT. KoHe4HO, TOTh mepiofb, KOTOpHiH Kacch
nepexHBalTh Ceifyach, HH Bb KoeMb Ciywab He sBisercs
HOpMabHLIMb M MOKA3aTENbHEMDb, TaKh KaKb MHOris sBies
Hig IBATENRHOCTH Kacch OKa3uBalTCa Thcubiwums o6pa-
30Mb CBA3AHHBIMH Cb SBJEHIAMH BOeHHaro Bpemewd. Takw,
Bb mepiogb MoGunu3auin 3ambyanca ycunedHsd OTNHBB
BKNANOBb, COBNAjaBuWiif Cb CPOKAMH MpPHU3bIBA PABNUUYHBHXD
KaTeropiii 3anacuuxb Bb apmin. Cb apyrod CTOpOHH, BB
mBcTHOCTIXb cbBepa M BOCTOKAa, TAB pacKBapTHPOBAHB
maccsl BOHCKb, Hambyancs NpuiMBb BKIAJOBb, CrewUialbHO
MelKAXb: Bb KacCH CfaBanu Ha cOepexceHie CBOM Hakonie-
His camu conjatH, o6cayxWBaollie HYXAH apmin Menkie
toprosys M T. 4. [loaToMy Ans XapaKTEPUCTHKA KH3HH
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KacCh cnbayers 06paTHTLCA Kb NpenuecTByoLeMy nepioay.
Bors wbkoTopus oddHuianbHb LUPpH:

Bubpano srman.
Yucno Hueno cab- Ha cymmy e
Tou. Kaccs. JANHHXD  (rye aups). Cymma

BK/Ia10BB. Hueno.  (raupe).
1909. . 9.043  3.778.086 739.416  3.297 660.799
1910. . . 9.246  4.126.764 919.060 3.326 730.918
1911 . o 9.608  3.872.444 934.433 3556 835.320
1912, .. 9.799  3.889.128 965.266  3.593 889.456
1913. . 10.400 4.060.752 1.034.396 3.603 89i.038

lMopasutensho Gucrpoe passutie onepauiif xaccw 3a
3TOTH nepions xapakTepHsyercs cabayowumu uudpamu,

Buno cGeperaTenbHbiXb KHUXEKb (T. IUT.) Ha o6iyio
CyMMy (ThC. JHpB) Ha 31 pexalps:

2909 S .. : 5.150
19100 ie000 5.421
191 e sl oite e 1= DASY
1912 9 ieis s = 5.729
1913 s oo, . v 6,060

1.585.114
1.773.255
1.872.368
1.948.179
2.091.537

VaCNyXHBaeTh BHUMaHis WHTEHCUBHOE yyacTie Bb 060po-
TaXb Kacch Co CTOpPOHH HTaJlbsAHLEBRD, npe()unaloumms
sarpanuueio. Mxb BKAaAb HenpepsiBHO pacTyThb. Botb uudpu:

CrBnano
BKARA0BD. Taic. AkpE,

1909. . 45.789 37.436
1910. . 78.874 62.659
1911 .., 158.896 65.234
1912 ., : 83576 68.868
1913, v 93.453 91.733

Pascmatpusas atu’ uudp, Henbas ynyckaTh H3b BUAQ,
4TO No4yTOBO-TeNerpadHHIMb Kaccamb NPHXOQATCH MO YacTH
npuBnedeHia c6epexeHiit wxecToko KOHKYpPHpOBaTb Cb 6e3-
KOHEYHHMD MHOXECTBOMB Apyruxb 6onbe Wau menfe ana-
JIOTHYHHXD y4pexaeHii, uMboWNXs o6wecTBenHHH ¢ npu-
BaTHHI XapakTepb. Bb uucnb KOHKYDPeHTOB® LS NMOYTOBO-
TeNerpaQHHXbs KacCh BWCTYNaloTb 315Ch, MEXNy MpOYUMb,
H CywecTByiollie CO BpeMeHb CpenHesbKOoBbY 06IIECTBEHHHE
H TOPOACKie nomMGapan WM «MOHT3-/lU-Ti3Ta», KOONepaTus-
HbIS KPEAUTHHIA TOBAPHILECTBA H T. [

< Pacnpepbnenie GoratcTBa BB TFonnanpin.
Tonnaunckoe npasuTenbcTBenHOR craTiCTH4YeCKoe 6o po
onyGJiKKOBANIO HENABHO OTYETH O nocTyniedivy rocysapcTeeH-
HEXD JOXOA0BDB, BBefieHie Kb KOTODOMY COAEPNHTb HHTE=
PECHMA faHHHS 0 pocTh M pacnpegbaeHin 6oraTcTRa CTpaHsL.
Cv 1904 no 1913 r. BrAwYUTENBHO FOCYapCTBEHHbIE [O0-
xonsl Tonnaupiu ysennumnuce Ha 33,95%, Toraa -Kakb
YHCICHHOCTb HaceneHis Bo3pocna Bcero Ha 13,05%. Bonbe
6HCTpH pocTs ROXONOBL He MOXETb GuTh Bceubno oTHe-
CeHB 3a CYeT® yBeiuueHis G6NarococTosHis; 3a 3TO BpeMs
BBeJeHO 6610 HECKONBKO HOBHXD HAJOroBb, H 3a nocabp-
Hi HBCKOMLKO NBTH BB PYOpUKY OGHKHOBEHHHXB HNOXOROBB
CTaiH BKAOYATBCA NPHOLIM Cb NPAaBHTENbCTBEHHHXD rop-
HHXD NpPOMHCIOBB, paHbe ciofa HE BKIIOYABLIISCH. Ipo-
MbiC/IOBOE O0/ONeHie, cCnywaujee AOBOALHO BBpHBIMD MO«
KasaTeleMb 3apaGOTaHHHXDB [0XONOBb, ceunbrenbcTByeTs
00b 06ljeMb NOBHIICHIH HXb yposHsa: Bb 1894 r. Hanors
9T0Ts naatund 40,84 u3bL THCAYM HaceseHis, He o6najga-
BLIMXD B TOKE BPEMS NOIEXaLMMB 0610XKeHiI0 KanHTal0Mb
(Boime 13.000 rynaod.); 8b 1914 r. ators Hanore ynnaqu-
Bann yxe 83,49 usn Thcauu. Yucno MIaTeNbUUKOBD Hanora
Ha Kanutans Huxe 200.000 TyiabA. Cb 5,94 u3p THCAYH
noAHANOCL fo 6,41. Yucno JIMlb, pacnonaraBlWIKMXb Kanu-
TaloMb Buwe 200.000 rynbi. W MAATUBWMXB BL TO e
BPEMA npomuCnoBu# Hanors, B® 1894 r. 6wi0 0,46 usb
THCAYH, a Bb 1914 r.—0,59 u3b THCAuH. M3 3TOrO BUIHO,
HTO HHCIO AWNL U3D THCAYH Hace/eHis, NAATHBLIMXD Npo-
MHCIOBHA Hanors u pacnonaraBuwvx®s KanuTanaoMb Builue

13.000 rynbn., ysenuuunoch He BB TOH nponopuiu, kakm
YHCAO JHUB, MNOANeXAWHXD MOJOXOZHOMY 0610XeHi, Ho
He pacnonaranXb NoANeKaAU UMb 00,10 KEHII0 KANHTAIOMb,
BoamoxHO, BNpOYNMB, YTO 3TO O6bBACHAETCH HBCKonbKO
60bWHMY TPYAHOCTAMH, Cb KOTOPHMH BAanBibiy ROXON0BD
y7aBIMBAOTCA Bb CHTH MNONAaTHHIXH COOPUIHKOBbL CpaBHU-
TeIbHO Cb KAaMHTaHCTaMU; NO3TOMY MepsOe BPeMA YacTh
HXb yCKO/Mb3ana OTb OGNONKeHis M TOAbKO BROCHABACTBIK
Obina BKII0YEHA Bb KATEropiio MAaTenblHKOBb, Jlio6onsiTHo,
4TO M3b JIHUD, 00J1aAA0WHXD KANUTANOMb HUXKeE 13,000 ryibg.,
849%/0 3apabaTniBano orb 600 no 1.500 ryibh.,, H Menhe
2%o nonyyano 3.600 ryabn, M BHme. 3aTO H3B NHIb,
pacnonaraswuxb KanuTaaomb 1o 200.000 ryaen. u nza-
THBLIKXD NPOMbICNIOBHH Hanorb, 60nbe 30°/o 3apabaTnsano
3.600 ryibp. u Bome. 3a 20 aBTL cb 1894 r. wucno
JMUD H3b THICAYH, MIATHBIIHXD HANOrDb HA KAMHTANDb, NPeBH-
waiowii 13.000 rysba., NoAHANOCH Cb 16,39 Toakko no 16.46.
Bcero 2,43 ¢» Thicaud, uau 15.000 auus, pacnonarany Ka-
nutanomd B 100.000 rynby. “ Bowe,  O6wan cymma
KanuTaaoeb, NOMENKAWHXD 0610XKeHil0, NOAHANACL Ch
5.408 munn. ryaep. go 7.607 MHAA., MAM HA rONOBY Ha-
Cenenin moanexaulii 0610XeHI0 KanMTanb yBEAMYMACH Cb
1.134 ryasa. Bb 1894 r. g0 1.230 ryaba. 8b 1914 r.

- BoilHa M akniu aBcTpiifickuxb AK{iOHEPHBIX B
o6mecTBb. Bb ABcTpin ycnosis Boenuaro BPEMEHH TMpH=
Beld Kb O4YeHb 3HAYUTENbHOMY COKpAU[EHID AUBHACHAOBH
Cb aKUiOHepHBIXb KanuTanosb. OrTyacTH BCaBACTBie BOMHHMH
CHJIbHO yMEHbLIWNACh YMCTAs NPUOLIIL AKU. 0-Bb, OTYACTH
#e aKll. 0-Ba, OCTOPOXHOCTH pajHd, CYUTANH Ce6s BHHY-
XACHHHMY  3a[IePXKHBATH SHAYUTENLHYIO YacTb MPHUGLUIH.
BeabacTsie 3TOro CHALHO COKPAaTHAMCH AMBHACHAHHE Aoxoau
Haceneris. Cnbayowis undpu, ony6nukoBaHHus Bs «Handels-
museums, al0Tb KapTUHY KOTUPOBKW akKuiid Ha BBHCKOM
6upxb. JIOXORHOCTb GaHKOBCKHXB aKuiii Ha o6uiyo cymmy
Bb 1.916,15 muan. xpous, cocrasnsswas Bb 1914 roay
130.935 Mmunn. map., cokpatunacb Ha 41,34 muan. map.
Hu onguub Ganks Bb 1914 r. He BupiaeTb Gonbe KPynHHXD
RuMBHLeHA0Bb, 4BbMb Bb 1913 r. OguHHaguath 6aHKOBB, BB
ToMb 4ucnB aBCTpo-BeHrepckili 6anib, 3emenbeOoe Kpe-
LUTHOE yupexaeHie m ubnwit psagb BeHrepckUxb GaHKOBH
COKpaTuId JuBHAEHAH Bb pasmbpb 25%., Bb 23 GaHkaxb
coxkpaujenie poctHraetn 25-—50%, Bb ABYXb OaHKaxb
(npaxckifi KpenuTHmH GaHKb M aBCTpificKii wunoTeunuii
6aHKb) COKpalleHie npeswiaeTb mawe 50%. Bcero TonbKoO
6 GaHKOBD COKpaTHIX JMBHAEGHAH MeHblue, 4BMb Ha 5%,
13 Gaukosb poBHo Ha 5%, 17 Gankoeb Ha 5—10%,
4 6anka Ha cauikomd 109/, Bcero 43 6aHka Ccb HOMH-
HalbHHMDB KanuTanomd Bb 1.875 MHAN. Kp. Bujand Kpyr-
JHMDB 4YHCaOMb 131 MuAL, KpOHB, HMAM MeHBe 7%/ pusu-
HeHja. YmeHblueHie AuBujeHfa, no cpasHedio c¢b» 1913 r.,
pasHsiercas 41 muan. kp. Ecau, 0fHAaKo, MpYHATB BO BHH-
MaHie, YTO aKuioHepHHH KanuTaab 3THXb Xe 06IeCTE®D
3a 1913—1914 rr. ysesuunncs Ha 55,4 munn. Kkp., TaKb
4YTO W3b CyMMH AuUBHAeHNOBB Bb 131 munn. kp. 4,17 munn.
KPOHD MPHXOQUTCS HA 3TOTb MPUPOCTb, TOrAA - OKAXETCS,
YTO [AMBUAeHAN Kanutana 1914 r. cocTaBasiOTh JHLIB
127 munn. kp., T. e, uTO COKpauieHie, MO CpaBHeHil0 Cb
1913 r., paBusierca 45,5 muni. xp., unu 26%,. Bb 1913 .
RAUBUACHAD YNOMAHYTHXb 6aHKOBBL cocTaBaans 9,590 Ka-
nuTana.

Cabayomas Tabnuua paets o6wyi0 KapTHHY COKpauje-
Hist AMBMAEHAOBB BCBXD KOTHPOBABIIMXCA HA BBHCKOH GupKB
akuid s» 1914 r.:

Axuionepn. Lymma zu- Coxpauy. Cpeaniitpasutps
KanuUTaAb. BHREHAA. AHBHACHRA npuOLLIK:

2 npoTHBD
Bs muan, xpous 1913 1. 1914, 1913,

BatiY. o v oo . 185 130,9 41,3 7 D
Crtpaxosus o6ujectsa 61,3 7,75 21 126 16,6
TpaucnopTHus npeg-

BPISTIA < v .o 7¢-1.215,08 54,7 14,4 4,5 5,8

Kareropia akuii.
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Axuionepn. Cymma aw- Cokpauwy. <peantii paamBps
Kanurans. BHACH1a. AHMBHACHAA np“ﬁbl}l)l:
PR or IR I 0 P 1913
CrpouTenbhnis obuye-

cTBA 81,15 ,0 9,7
IlueoBapeHHnie saBonu 40,3 Al 10
XuMuueckis o6uwecTBa 63,8 ,94 13,6
ONeKTpuy. obwecTsa. 96,3 a7
Kenbsopbnarenshoe

M MeTainuyeckoe

npousBoacTBa. . . 3246
TazoBas npombiw. . 15,5
VYronbkbia  KonH M

rOPHO3aBOACTBO . 154,1
M wHHOCTpP. ¥ BaroH-

HhiEe 34BOAB . . . . 104,4
Bymaxnas npombiuul. 52,6
Kepocuxosas npom. . 47
TexkcTuabHas npom. - 431
CaxapHbie 3aBOAH . 49,4 0,71
Pasuus npowsson.. . 119 2,21 7,14

Beero. ... ...74.343,08 2926 . 101,50 9,25

Kareropis axufii.

w
K=

24,4
0,76

3,83

2,18
0,86
0,52
0,49

SN

-

=N

-
Do NS
—~D0oeow = =
wa &

Wraxb, - Bcb obwectBa, no cpaeHewio cb npow-
ABMDB roflOMB, COKFaTHIM CBOM AHBUAEHAN HAa 191,5 munn.
KpoHb, MA¥ Ha 25,70/o. Bozpocwiii 3a oTyeTHmi#l ronb Ha
83,5 MHAN. KPOHWDB aKLiOHEepHBIH KanuTanb BCEXD 06LECTBb,
COCTaBASIOWIA HOMHHaANbHBLIH KanuTanb Bb 4.343 muan. KP.y
Ranb cpepHiol mpubuab BB 6,74%0, npoTHEb 9,250 BB
npefbayleMb rony.

Bcs kotuposasiiisics Ha BBHckoM Gupxb akuin pamu
MHHYCb AuBHAeHAA ceue 100 Muan. KpOHb. ITOTH MU-
HYCh NajaeT», Npasaa, HE BCEK TAXECTbIO HA aBCTPO-BEH=
repckuxs Bnapbabuess akuif, H60 3HAYMTENbHAS YacTb
akuil pasmbwena 3arpanuueil. Ecnu, oaHako, NMpUHATbL BO
BHMMaHie, YTO COKpalleHie [MBMOEHAA NO OTHOLIEHID Kb
HEKOTHpyeMbiMb aKuisiMb no MeHbweHd Mbpb cToas e
BEHKO, KaKb MO OTHOLIEHIID Kb KOTHPYEMbMB, TO TOrAAa
OKaXeTcs, 4YTO COKpalleHie AOXOfa OTb AWBUAEGHLNOBL Bb
ABCTpin 3a nepBui rogb BOHHH HECOMHBHHO npeBHILaeT®
100 Munn. KpoHb.

< Bemmycks GuieToB®s repMarHcKMMM BOEHHBIMH
CCYAHBIMH KaccaMu 3a mepBoe moayropie 1915 r., co-
raacHo odpduuianbHbIMb JaHHHMb, XaDAKTePU3yeTCa TAKUMH
unppamu (Muan, map ):

Has euinywmennnxs Guner.
4aX0AHNOCH:

CKaro KasHavyeu=-

cTea (3ar04m

K» xaxomy wucay.

BB peiixcbmﬂ‘i-1
8% ofesneuenin
GuAeTOBD HMDIED-
20 mapTa 1915 1.).
83 obpaweniu

1914 r.:
31 pexkaGpsi 446 1.317
915 r::

31 auBaps . 259 486 745
28 despana 209 550 759
31 mapra . 556 629 1.189
30 anpBasa . 752 12 649 1.413
3liNan s 417 42 675 1.134
30 fong & . 477 76 706 1.259

o]
~
e~

Kaxb wu3pBeTHO, Bb ubnsxb o6e3neyeHis mnOANHCKM Ha
BOEHHbIE 3aifMbl CCyaHHS Kaccl NOMGapaupoBanu 06aurauiu
3aiimMa, BHNyckas NOAb HHUXDb CBOM OMJeTH. Yuacrie ccya-
HbiXB® KacCb Bb peaju3auid BTOPOrO repMaHCK4ro HMmnep=
CKaro 3adma, BunyuieHHaro Bb anpbab c, r., onpegbaserca
Bb cabayownxs pasmbpaxb (Mual map.):

% Buinyuien-

Bb ToM® M- HbiX® Guner.
B A s Hymaw
HYXIb saiima x»

Il saiima. obweii cym-

mb Bunycka.

Obwifi Bu-

nycks Oune-

TOBL  BOEH-
HO-CCYAM.
KacCh.

1915
15 anpBns . 1.574 521 31,1
30 » 1.413 491 34,1
15 mag . 1.182 411 34,8
" e 1.134 502 440
15 ioug . 968 412 42,4
0oy ; 1.259 495 39,3

IlpoMEIlllviIEeHHOCTD I TOPIroOBJIY.

< KamenHoyronbHass mnpOMbIIUIEHHOCTh NOJMO-
CKoBHaro paiosa BB 1914 r. [locns wuHTeHcHBHAro
pocta aoObiuM MOAMOCKOBHArO Hckonaemaro yras 8b 1913 r.
pPocThL 3TOTh Bb 1914 1. mouTu mpiocTaHoBuiaca. 3a nep-
BYI0 MOJOBYHY MUHYBIUAro roja, T. €. 3a BpemMs [0 Havana
BO/Hbl, AOGnYa Ha3BaHHaro yras (9.245 ThiC. nys.) Bo3pocna,
npotusb cootebrcTByloweid wuudpu 1913 r., Bcero Ha
281 Teic. nyn., unu Ha 39%o. [Mocnb Havana Bo#HH, G6naro-
Rapsi yCHIEHHOMY CMpOCy Ha MOJMOCKOBHBIA yromb Co CTO-
POHBl kenb3HHXb A0pPOrb, AOOLNA 3TOro yris, Bb O0ILEMD,
COKpaTuiach, MpPOTHBBL BTOPOH 110710BHHE 1913 r., BecomMa
HE3HAYNTENbHO, MOXHO CKa3aTb, [ase coXpaHuia pasmbpul
atoro nepioga 1913 r. 3a BTOpYIO MOAOBHHY MHHYBLIAro
rona 6buio po6biTo 4.089 THC. nyn., Ha 70 THC. nyA., HaH
Ha 0,9% wmenbuwe, ybMb 3a BTOpYI nonoBuHY 1913 r.

Bb o6uwemsb, 3a Bech MHHYBLLIHA roAb 4O6bIYA NOAMOCKOB-
Haro wuckonaemaro yras (17.334 muan. nya.) MpeBbiCHAa,
XOTSl U OYeHb He3HAuYWTeNbHO, A06HYY 1913 r.; npesblleHie
3TO Boipasunoch scero 211 Tec. mya., win 1,2%.

Mo gmawHbiMb craTucTuueckaro 6opo coBbTa CcbhE3Aa
FOpHOnpoMuILIneHHUKOBD lora Poccin, 3a 1914 r. pbarens-
HOCTb yronbHbix®s Komed paioHa 3a 1914 r. BbpasHiach
Bb cabpyowuxbs uudpaxb (Bb THC. MyA.):

1913, 1914,

Sanacu xb wauany nepioga . . 1445 88,0
fo6uTo 32 nepiony'b or A 17.123,2 17 334,1
3pacXofoBaHO 33 Mepiog®s - . . 17.179,% 17.283,1
CTATOK® Kb KOHUY nepiofa . : 88.0 139,0

. BolienpuseneHHNs! NaHHHSA HBCKONBKO HEMONHH, TaKb
Kakb HBKOTOpHA (upMBl paioHa, ‘mpeumyulecTBeKHO, Gonbe
MenKif, He coobwaioTb cBbabHIA cTaTHCTHYeckoMy Giopo.
Bnpoyems, NpoM3BOAMTENbHOCTb TaKMXb KOMed He Beavka.
Bb 1913 r., no odpduuianbHMb faHHBMDB, JOOHYA NOAMO~
CKOBHAro McCKonaemaro yras pasHsaacb 18,34 muan. nya.,
nobbida Ke Mo JaHHBMB, CoO6paHHHMbB O6HpO, PpaBHANaCh
17,12 munn. nya., T. e. odpduuiasbHas nobbiya OKaszasach
Ha 1,22 muna. nyp, wim Ha 7% Goabwe. Ecnu npepnono-
XHUTb, YTO A0OW4a QupmMb, He naswuxs OGopo cebabHii,
Bb 1914 r. uambuunace Takb Ke, Kak®s M J06bYa Gupmb,
pasuwMxb 3T cBbabHig, TO o6uwas RoObYa 3aMOCKOBHAro
paioda onpenbautca npubausutenbHo Bb 18,56 muan. nya.

Ha puHOKb 32 MUHYBIWIA rogb, no AaHHHmMbB 610pO,
6o10 otnyweHo 15.627 Thc. nyA. NOAMOCKOBHAro yris, Ha
16 reic. nya., wiau Ha 0,1%, Gonbwe, npotuss 1913 r,
T. €., OTNYCKb HAa PHHOKB, Bb CYU[HOCTH, NKlUb COXPaHHADB
pasmBpu 1913 1.

Bb 4aCTHOCTH, no xenb3HbMb JoporaMb 061aro nojb-
30BaHisi Bb MHHYBLIEMD roay 6bi10 BuBe3eHo 12.714 Tuc. nyn.
MOAMOCKOBHATO MCKOMaeMaro yris, 4To, npoTHBb COOTBBT-
creyioueil uuppu BHBO3a 32 1913 r., mpeacraBafeTs CO-
kpawmeHie Ha 172 THC, nyA., WiKd Ha 1,3%. BbiBO3b Y-
wemb paBHanca 2.913 THC. myA. W Ha 188 Thic. nya., Wik
Ha 7% ysenuuuncs, npotuss 1913 r. Bn MHHYBLIEMb TOAY
no wenb3HuMb AROporamb 006WAr0 rM0/b30BaHIA OHAO OT-
npasneHo 81,4%, a ryxembd 18,6%/0 BCero oTnycKa.
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Bb o6wems, 3a Bech MuHyBWIil roxb pacxogb noamo-
CKOBHAaro HCKONaemaro yriisi HeMHOro OTCTalb OTb ero jio-
Obiud, W 3anacil €ro 3a 3TOTb FOAb YBEAHYWIHCH Ha
51 ThC. nyp., uan Ha 589/,

Nepsoe MBCTO BB nogmMockoeHOM® paiou®, no pa3mb-
pamb ROGHYM HCKONAEMaro yrist, Bb MUHYBIIEMB TOLY npu-
Hapnexano nonpexHeMy konamb [lo6Baenckaro o6uiectsa
(b Psisanckoii ryGephin); 3a MMHyBWI# royb Ha KONsxs
8TOro obwectsa 6o AO6uTO 12.595 ThHC. nya., BIK OKO0JIo
7390 o6uieit no6eiuu paiona. Ha Bropoms mMbcTs BB 3TOMB
OTHOWeHiM cTosian  ToBapkoBckis konu rp. BobpuHckuxb
Bb Tyasckoit ry6epniv, paswis 3a 1914 r. 4.271 Thc. nyn.,
A 0Kono 25%0 o6uieif RoGbuM paiona. Ko Bropoit nono-
BUHB MuUHYBWArO roja HawanM pa6oTaTh “HOBHS KOMH
rp. BobpuHcknxb, Byyanbckis, cocTodlis Bb 3aBbanBaHiu
kouTopu ToBapkoBckuxb konmeil. Cb aBrycTa mo koseus
MHUHYBLUAr0 rofa Ha 3THXb KONAXb NpH pa3sbikaxbs Ao-
OuTo 6biN0 75 THC. NyA. MCKOMaeMaro yras. Hsbp $upms,
paGoraswuxbs Bb 1913 r., opHa (roBapuwecTBo Iunnb) pa-
6oTana Bb MHHYBLUEMb TOAY NHLIb nepeoie nBa Micaua.

Ha konsx®s noamockossaro paiona Ha 31 nexabpsi Mu-
HYBIIAro roja 4ucnunocL 2.749 pa6oyuxs, T. €. JHWb
HEMHOTHMD MeHbule, YBMBb Ha 31 Rexabps 1913 r., korpa
pabounxs 6uiio 2.830 yenosExs.

Kaxs Mu Bunbam, OTNYCKDb MOAMOCKOBHAr0O HCKOMaemaro
yras, B oGWeMb, nMWb CoXpanuns pasmbpu 1913 r. Bw
OTABABHOCTH e, U3b MaBHEHWHXD Kateropiif norpeGure-
Jeid MOAMOCKOBHArO MCKOMaemaro yras Xenb3Hbs JOpOru
CHILHO YBEIMYMIM CBO@ mMOAydeHie 8TOro yras, BCh xke
npodis raasubiwis kateropi, Hao60poT, COKpaTHAM ero
nonyuyexie, nporuss 1913 r. :

Ans xenb3HbXb goporn 3a Beck MUHYBILi rogb Guino
BuiBeseHO 8.136,3 THC. Ny.A. MONMOCKOBHArO HCKOMAeMAaro
yras, unu Gombe nonosuHn (52,19/0) obwaro ortnycka ero
Ha pHHOKD, TOrja Kaket 8a 1913 r. nons xenb3Huxb fO-
pore Bb 06uweMb OTnyckbs cCOCTaBMIAa BCEroO 2/5 (39,8%0).
Nlpotuss 1913 r., BuBO3BL AMS *enB3HHIXD J0pOrs yBenu-
wnncs Ha 1.917,3 The. nya, uan Ha 31%). PocTd BmBO3a
Ais KenB3HHXB  Opors, npoTHRs 1913 T, MPOUCXOAUND
0COGEHHO CHNILHO BO BTOPOil MONOBUHE MUHYBLIArO roja.
3a nepsyio NONOBMHY OO BHBE3EHO ANA XKelb3HHXD
Aoporb 4.103,1 Tmc. nyn., na 841,9 THc, nyl.,, WIH Ha
269/0 Gosmblie, NPOTHBL TOro e nepiofa 1913 r.; Bu-
BOS® K€ 3a BTOPYI0 TMOJIOBHHY MURYBIWIArO TOAA PaBHSICH
4.027,2 ThiCc. nyn. u Ha 1.075,4 THC. nyA., Wid Ha 36,49/
NIpEBHICHAD  COOTBBTCTBYIONIiIH BLIBO3® BTOPOH TI0AOBHHM
1913 r.

Bck npouis (kpomb xenB3Hmxb BOpOrb) - KaTeropiu
norpe6uTeneif 3a Bech MuByBLIi roas nonyuunu7.490,9 T.nyg.,
Ha 1.901,1 Tuc. nyn., uau Ha 20,290, MeHblue, NpPOTHBRD
Tord e nepiopa 1913 r.

Bb uacthoctu, ans $abpuxs, saeonoss u npounxs npo-
MLUIIEHHLIXD 3aBepeHid 3a Bech MuUHYBWIH rogb GBIO Bh-
BedeHo  4.817,2 Twic. nya., Ha 1.639,1 THC. nya.,, unu Ha
25,4%9 meHble, wEMB 8a TOTH e nepionb 1913 r.
Mipr atomb 3a nepeoe nojyronie MHHyBWaro roga A
DNpoMBIINeHHBIXD Ubaell GbIO BHBE3eHO 3.094,4 ThiC. nyn.,
Ha 37,7 THC. nyn., unu Ha 1,2% MeHble, ybEMb 32 TOT®H
xe nepions 1913 r.; BuBO3ZB e 3a BTOpYIO MOJOBHHY MH~-
HYBUIaro roja coctaBuib Bcerp 1.722,8 Tuc. nyAi. H Ha
1.601,4 Tuc. nyn., uau Ha 48,2% otcTans oTh CoOTBET-
CTBylOWeHA uudpu BHBO3a 3a BTOPYID nonosudy 1913 r.

llpodie notpeSutenu, kpomb xenbanuxs ROpOr's M npo-
MUILICHHOCTH, Bb TOMB 4YMCTB W fOMauiHee norpebnexie
NO/Iy4und 3a MuHYBWIH rogb 2.673,7 Tuc. nym, Ha
262,0 THC. nyp, unu ua 8,99/, MeHbuwe, Y5Mb Bb 1913 T,

FlpoussogcTao KaMEHHOYTONIbHHXD 6DUKETOBD Bb MOAMO-
CKOBHOMD  paionB, ocTawosmenHoe ewe co BTOpOi#t mono-

1

BHHN 1912 r., He BO30GHOBASAOCH W BB MUHYBIUEMD TOAY.
By Gauxaitmenms OyAyweMb BDALL AM BO3MOXKHO oxuaaTh |

o

BO30CHOB/EHis NpPOM3BOACTBA, TaKb KaKb [1aBHOH npu-
YMHOM OCTaHOBKW, NOBMAMMOMY, GbinM BCTphTHBWIACH npu

=

nocnbaHeMb TEeXHUYeCKis 3aTpyAHeHis, 06ycl1oBieHHHS Ka-

YeCTBaMHM NOAMOCKOBHAr0 HcCKomnaemaro yras.

- SxcnopTHas Toprosas Opeccel BB 1914 ropy.
CornacHo co6paHHEIMD OeCCKHMB KOMHTETOMD TOPrOBIH K
MaHyGaKTypL AaHHHMD, BeCb OTNYCKD TOBAPOBb M3b Omeccy
Bb 1914 r. onpegbnserca Bb 44.130 T, M., NpPOTHBB
81.826 Tweic, n. npeswpywaro roja. BuBo3b YMeHbuunca
TaKuMb 006pa30Mb Ha 37 3% muan. n. Dta Pa3HHUa AoMKHA
GbiTh OTHECeHa, IMaBHHMD 00pasomb, Ha cseTdb xab6Haro
OTNyCKa, COKpaTHBWIAroCA, CPABHUTENbHO Cb MpPEAWECTBYIO
WuMDb rofoMb, Ha 37 MuIL. m., BCabacTBie npekpauieHis
BHBO32 BO BTOpOif monosuud 1914 r.

Croumocts BChXb TOBapOBb, BHBE3EHHHXD Bb OTYeT-
HoMb rony HW3b Opeccw 3arpamnuy, onpexbaserca B®
34.564.232 p., npotus 91.039.039 p- Bb 1913 r. Ho
OTABAbHBIMB KaTeropiiMbs TOBapoB® CyMMa 3Ta pacnpeyk-
AAGTC CABAYIOWHMMD 06pa3oMb (BB Py6asxsb):

1913. 1914,

Xusnenube npunacll, . . . . . . .  70.857.215 25.571.640
Cupue u nonyo6pa6oTannue mar. . . 11.514.545 6.126.118
HUBOTHH v o o g 1.359.523 402.775
Wapbnis padpuun. u pemecn. . . . . 7.307.756 2.463.699

Takumb 06pazoMb no BCEMB KaTeropiaMb TOBapoBb,
kpomb wu3nbnid ¢abpuunmxs wu peMecieHHHXb, 3aMBTHO
SHayuTeNnbHOe yMeHbluenie. lpeoGnagaiowas uudpa 3KCnopTa
najaeTd Ha XW3HEHHHE MNPUNACH, BHBO3b KOTOpbIXB® CO-
CTaBHI'b N0 CBOE CTOMMOCTH OKONO 759% BCero O/leccKaro
3KCnopTa.

Eciu conocrasuTb 3TH MaHHMS Cb BHBO30MB H3b BCel
Wmnepin, TO OKaXeTcsl, 4TO BHBO3b KUZHEHHHXD NpUNacoB®
no CBOEA CTOMMOCTH COCTaBIsieTh 55% Bcero uMnepckaro
BbLIBO3a.

Mo oTabnbHEIMB CTpaHaMb Ha3HA4eHi BHIBO3L H3b
Oneccoi BB 1914 . pacnpepbnsncs crbayouwuMs 06pas3omMb
(3p py6nsxs):

1913. 1914,

BBCTPIR =« =y .o 898.683 204.491
ANEPUKR . oo, e 298.797 191.885
7Ly bR R BB e 6.089.933 2.523.726
DEABEIS & s v e s v 3.068.908 1.488.329
BOMABE 5, o vk e 3.428.854 621.969
Tepmai e o v v e vn v 21722028 8.006.902
Tonnanpis . . .., ... 27.881.376 9.475.142
IDAlits s s 988.018 531.031
ECMOETE 0 ) - 2.515.053 1.003.352
Neanig o o8, o0 1.920.160 475.141
Mudia. o oo, oo i 4.468 4.749
Kosalksl 5 ooy 94.367 31.353
YOOI o ¢ 5 cnSuinn . 200.476 83.446
EVEREE o . oy 1.740.238 923.828
Ceplig. . ¢ o e 242.330 127.884
Typaiis® = v UL S 1490~ B.934.601
Ppanait s coaiia g 4.911.593 1.638.670
IUsediuapig. . . . < & - 47.380
AuoHig: = . L e 3.310 1.000

HaunGonbwii BHBO3B npuxomurcss Ha romo Tlonnanpius
satbmb unyts lepmauis, Typuis u AHriis,

O6uwiii pasmbps BuBOSa M3L Opeccll Ha Bamxwiii Boe
CTOK® mpeacTaenserca cymmod b 10.152.755 p., npoTuss
23.818.006 p. BB MpembiAywieMb rofy, YTO COCTABASETH CO=
Kpaujenie Ha 13 muan. p. Cokpawenie mocabrosano Bcabae
CTBie mnpexpauleris BHBO3a  BO BTOPOHl nonoeunb roga, HA
KOTOpYI® OGH4HO najaeTs HauGonbe 3HauMTENLHAs 4acTh
BeiBO3a #3b Opecch.

Bb toproBns ¢b Bauxuums BocTokoms Hab6M0RaNnuCh
TH Xe 3aTpyAHeRis, ¥TO u Bb npeasigywie rogs, BB BUAY
TOTO 4TO HEOGXOAHMOCTb CYMTAThCH Cb YCHOBIAMH GAHNKHE-
BOCTOYHAr0 puHKa, MO CIOBAMB OTYETA ORECCKAr0 KOMH=
TeTa, WrHOPHPOBANaChb HAlMMK TNPOMHIUNEHHUKAMM NOYTH
B NPeXHUX® pasmbpaxm, Orpaxanach Takxe Hebaaronp iaTHO

i
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Ha XOAB 3KCMODPTA MOYTH MOJNHAA HEOPraHW30BAHHOCTb Kpe-
EWTA NpH CONTH HaWKMXb TOBAPOBL HA PHHKaXb Bawxnsro
Bocroka. OctaBanuc Bb cuab npensiTcTsis, HAYyUlis  co
CTOPOHb BHCOKHXDB TapadHHXb CTaBOKb, @ TaK¥ke He6/aro-
NpISTHBHXD AR HAWIMXbD TOBAPOBbL TAMOXEHHHXB CTAaBOKD
Bb ONMXHEBOCTOYHLIXD MOpPTaxb.

Yro Kacaercs TOproBexb cHoweHid Opecesl cb Hans-
HUMb BoCTOKOMB, TO 0Giuam CTOMMOCTb TPYy30Bb, BhiBE3CH-
Huxb u3b Oneccl BB 3TOMB Hanpasnenin, onpebaunach
Bb 1914 r. B> 21 Munn. p, npotss 27 MuiL. p. BB
npeapiywiems roay. Ilo oTababhbiMb KaTeropiimb TOBapoBb
BbiB03b Ha [lanwhid Boctoks pacnpepbasncs cabayouwmums
06pasomb:

Myross. PyGaeii.
XKusHennsle npunachl . . « .« o« . . . 1.447.756 7.627.660
Coippie 1 noayoGpaT. MaTepiana . . . 180.196 1.480.611
BpBaidcl o Lot i ey RIS LI82073 19%
BCEFO -2 s v s ws oo 2TILAO0R 21.181.462

- No6biva xenb3Hoil pyAsl B HUKErOPOACKOMD
ropaoms okpyrb BB 1914 r. Jlobuua xenbsnodt pyau
Bb HHXErOPOACKOMb TOPHOMB OKpYrb mnpOW3BOAHTCA BB
Huxeroponckoit u Bnapumipckoit ryGepHisxs. Jlo6mpaercs
Bb OKpyrb npeumyiecTBeHHO O6yphid Keib3HAKD; MOoTpe-
Gasercs pyna MBCTHHIMH METANNYpPrUYeCKUMH 3aBONaMU (BH-
KCYHCKHMB, TAlIHHCKUMb, KyN€0aKCKHMDb, HXEBCKHMb W 1p.).
Passutie n cokpaiienie go6u4u cTouTs BB ThCHOU CBA3M
Cb ABATENLHOCTBIO 3TUXD 3aBOJOBbD.

Bb Teuyenie npenuiecTBOBaBIIAr0 MHHYBIUEMY TONy fe-
caTun’btia (1904—1913 rr.) BhnsaBKa YyryHa Ha MeTainyp-
THYECKMX'D 32BOJaXb OKPYyra, Bb 00WeMb, ynaja: CpegHss
FO/l0Bas BbiMjaBKa ero cb 2,957 ThC. myA. 3a NepBsyio mo-
noBHHY 3TOro necatunbria cokparunace Ko 2.688 ThHC. mya.
3a BTODYIO MOJOBHHY €ro, T. €, yMeHbluuiacb Ha 269 ThHC.
nyx., uavy Ha 9,1%. Bb cBg3uW Cb 3TUMDL, CpejHss rojosas
RoGbiua xenb3noH pynw Bb oKpyrb cokpaTuaack OTb nep-
BO# RONOBMHBI TOrO Xe AecsATHABTIA KO BTOpo Cb 6.257 ThC.
nya. po 4.805 ThiC. Ay, T. €. yMeHblHAACh HA 1.452 THC. .,
Han Ha 23,20,

Cpeansis rogosas no6hiya kenb3HOH pyasl Bb HUXero-
poackoms ropuoMb okpyrb 3a pecatuabrie 1904— 1913 rr.
paBHsanace 5.531 THC. Nyj. M COCTaBisja  JHIb OKOJO
1,5%0 cpepHeii rogosoii fOGHYM 3a 3TOTH Nepiogb No Beek
HWmnepin.

Napenie po6uiym, Bo3oGHOBHBIIEecs nocab 1912 r., npo-
ROMXanocb U Bb MUHyBlIeMb roay. Be 1913 r. 6umao fo-
6uto 4.281 THC. nyn., Ha 1.375 THC. nya., nad 24,3%
Mevbuie, ybMb BD 1912 T,

lfio o¢duuianshemb naHHHIMB OKPYKHOTO MHXeHepa
HHXKErOpPOACKaro ropHaro OKpyra, 3a Munysuwii rogb Gbuio
BOOHTO BB 3TOMB okpyrb 4.070 THC. nyA., 4TO, NO Cpaste-
HIO cb gobuuedi 1913 r., npeicTaBiseTs COKpaujeHie Ha
211 Twe, nyn., uam Ha 4,9%0; OTB cpenuei Ke rogoBoi
ROObiYM wenb3noil pyan BB okpyrb 3a necatunbrie 1904—
1913 rr. po6uuya MUHYBlWIAro roga orcrana Ha 1.461 7. n,
Hin Ha 26,49/, ;

Pa6ounxs npu no6uiub skenbsHoili- pyaH 3afomKanoch
Bb HHXEropoiACKOMb OKpyrs BB MuHyBueMs roay i.139 ve-
nosbks, Torga kxakb BB 1913 r. uKMCI0 3a40MKaBIIMXCH
34Bcb npu no6wyb pyss paGounxs 6bio 1.451 uenosbks.

Bunnaska yyryna Bb OKpyrb Bh MUHYBUIEMB TORY yrana
SHaunTenbHO cmabube, ubmb go6uya xenbaioii pyas. Beero,
N0 odduniansuums cebabHisMb, BL MUHYBLIEMb roy Obiio
Bhnnasneso Bb okpyrb 2.047 ThC. M. uyryHa, Ha 741 1. n.,
HIn Ha 26,600 menbwe, yBub Bb 1913 1., u Ha 775 1. .,
HAW Ha 27,59 mewbule, wkMb, BB CPegHEMB, 32 FONB Jle-
CaTunbria 1904—1913 rr.

< JIsca CemupBuencko#t o6nactw. HurepecHsisn
cebnbuin, kacaowisca abcoss CemupBuenckoit: obnactn mi
HaxonuMb Bb «0yepkd passutis xo3siicrsa BB» abcaxn Ce-
MupBYeHCKOH 06nacTH», NOSBUBILEMCS Bb NECHOMD XypHans,
Bce Cemnpbuve, kaks u3BbcTHO, Kpail Ana pycckuxb Ho-
Buid. Jluwb cb 1862 r. OHb 6AB OKOHYATENLHO npucoeax-
Hewb Kb Pocciu. Cemupbybe nepBoHauanbHO BXOAMAO BB
coctasb  TypkecTaHckaro reHepanb-ryGepHaTopcTsa, rab
CyWeCTBOBANA YXKe JOCTATOYHO HHTEHCHBHAs KylbTypa H
Guid Ha-AMUO mocABACTBIA OTB HepasyMHOi cBOAKH rop-
HbiXb 15COBB, Bb BUAB CHIEHHXD NOTOKOBBL M HEJOCTATKa
opocHTenbHO# BOAM Bb HauGonbe HyxkHoe Bpems. Peaysib-
TaTOMb TaKOro 3HAKOMCTBA Cb pOAbI0 NECOBBL BB BOJO-
OXPaHHOM> OTHOUIECHIH W MOSBUAHCL «BpemeHHws npasuna’
0 nbcaxb Bb Cemupbyenckoit o6nacTu», yTBEPKIeHHHS BB
1870 r. TypkecTanHCKMM® reHepanb-ry6epHaToOpoOM® doun
KayQmawoms | u BBemennws Bw» gbiicTBis cb  ilons
Toro xe roaa. CornacHo aruxb mpaBunb BCh ecTecTBenHHE
nbca Cemupbubs GbAM NpU3HAHH FOCYAAPCTBEHHOW C€OG-
CTBEHHOCTbIO, H CBOGOJHOE NOAb3OBAHIE WMH [ HACENeHin
Gbio 3aKpuTO, Obila YCTaHOB/IEHA TaKca OHOOGpasHas Ans
Bchxb mMbcrs  Cemupbubs u gia  Bchxb nopogs akca.
Otnyckd pactymaro abca Guib COBEPLIEHHO BOCHPEUieHB.
Ha nocrpoiike e ROMOB® Hacenenisi W ero X03siCTBEHHHS
HY¥IH paspbwancs auwb otnycks nBca Meprsaro. Jinuibs
ISl Ka3eHHHXb 3faHid 6uno cabnawo wWcknosewie, W Ha
nocTpoiiky ux» G6uas pa3pbeHb OTNYCKB pacTywaro
nepecroiinaro  abca oTb 12 Bepwkos® TOMUMHH u Gonbe,
Ans npoeeneis BB XH3Hb NBCHBXD NPaBHNL Bb TOMDB Ke
1870 r. Guna ofpasosana npu BoeHHOMB ryGepHaTtoph Ce-
MypbyeHCKOA 061acTH [OMKHOCTb O6nacTHaro nbcHWuaro,
Y¥HOBHHKD 3TOTB BXOAWNDb Bb COCT2aBbL O6L{Ar0 MpPHCYT=
cTBia cemupbyenckaro o6nacTHaro mpasneHis U Bb yb3naxs
AbilcTBOBaNb yYepess yB3NHbXD HAYAIbHAKOBDL, ABASBUIMXCS
Kakb Ob ABCHHYMMH, 3TH yb3gHue Havya/ibHUKH BHJaBanH
nBcopyOHele  6uners, npecabgoBanu HapyuleHis abcHoro
ycTaBa ¥ KOHTpOAMpOBaMM ABATENbHOCTD NOAYMHEHHOH HMB
BO/bHOHAaeMHOH nbcHoM crpaxn. Kaxks BuAcHseTcs Bch
u3JaHHHA Cb Ubabl0 coxpanenis nbcosb Cemupbubs npa-
BUJa He OHAM COrTacoBaHH Cb MBCTHHIMH YCIOBIIMH M
notomy npunecnd nbcHomy nbay mano noab3u. [lepewe
nocenenys Cemupbuybn cubupckie kasaku, Ty3emHbe Kpe-
CTbsive M MbujaHe pacxumany nbcs noutH Ge3npensT-
CTBEHHO, pe3yILTATOMb 4ero Bb OTABAbHHXB MYyHKTaXb
nbca OKa3aauch COBEpIIEHHO BHpyOnenHuMu. Bb HacTosuee
BpeMs! BO MHOTHXD JIETKOJOCTYNHBXD YUIENbAX'b Helb3s HaHTH
HH OAHOrO B3pocAaro enosaro fepesa. Boake cyuwecrsennoe
3HavyeHie wmbBAO AR GOpbOH Cb YHMYTOXEHIEMDb TOPHHXB
nbcoBb NOOLIpeHie MCKyccTBeHHaro abcopasseseHisa. Bb yka-
3aHHOH 06nacTH GLIA0 3a50XKeHO Bb pa3HuXb MbBcTaxs 0
50 nNHTOMHHKOBB, 0O6Iei0 mIowWansbio nNpUGAN3UTENbHO 10
500 pgec., BBb KOTOpHXB BHpawuBanuch ChaHub GucTpo
PacTymuXs AMCTEEHHLHIX'B MOPOAB, NpenMyILeCTBEHHO, pas-
NMWYHBE BHAB TOMONeH, Kaparayb, siceHb, Oepe3w M njo-
noBuie caxenuu. Kawnei yenosb kb, o6najasuwii 8 Cemu-
pbuenckoit obmactu 3emnel0, umbas npaso GesnaaTHO
noayyaTh M3b KaseHHHXb nNUTOMHUKOBb 100 wTyks Kapa-
rayeBHXb CaXeH(eBb, 50 WTYKb ACEHEBLXB M YEPEHKH
tononed u ¥Bb. XHUHHYECKia BUPYOkH nbca, Mexny Thms,
NpOAOIKANKCH BNIOThL Ko 1895 r. Bp 31024 rogy, COrnacHo
Buicoyaiie yTeepxkaeHHomy 6 ¢espans mubuio TFocypap-
creendaro CosBra, nBca u Apyrii rocysapcTBEHHHS HUMYy=-
mectea Cemypbuenckoil o6macTu nepenann 6otau Bb Bbabuie
OMCKaro YrnpaBleHis  FOCYAapCTBEHHHMH  HMYUIECTBAMH,
ROJKHOCTb 06nacTHaro mbcuuyaro Owja ynpaspHeHa, a
yypexaeHa O6mna RONXHOCTD ABCHOTO peBn3Opa M LUECTH
abCcHHYBXB. DTH HasHaueHis camu no ce6b He mornm ucnpa-
puTb cpa3y fedexTn nbcHoro xossicrsa TBmb Gonke, uro

° OKasano

w uncno mbcHMyMXb Oumo HepoctatoyHo. Ono BCce e
" GnarompiaTHoe Bnissie Ha Bce  MBCTHoe
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BhileHie paBHsnocb scero 61 munn. [Monwxenie BbBO3a | gpa . . . . . . . . 1.176 5.733 + 4557 o6uecTBaMb yanoch yMeHbIIMTb YOHTKH, TONbKO Graronaps -« Paseurie neTAHO npomMbiniieHHOCTH MeKCHKA,
~ 0610 6ni eute Gonbe 3HAYMTENbHHMD, €CNHOH He aApousowno | Poccig . . . . . s 15.252 5.376 — 9.876 TOMY, 4TO CBOM XOpOLIO OpraHW30BaHHbIA KOHTOpH OHH He nankte, kakb Bb 1907 r. Mekcuka 3anumana no RoGu4B ]
yBenuuenis BuB03a BO Ppanuiio 6onbeybmbHa 19 munn. §. cr., | Bput. 3an. Appuxka . . 3.389 5.200 i 1.811 npeBpaTHAM BB 6IOPO N0 CHAGXeHilo apMin MposiaHTOMb, | HeQTH BL pAAy rocyaapcTsb BOCbMOE MBCTO. Cv tBxb nopsn 4
6naronaps  LIMPOKOMY ACHEXKHOMY aBaHCHDOBaHilO 3TOM g":;’mi'ﬂ' sttt e g?gg 222‘3 4 1;:‘; nnaTbeMb U T. 0. Ro6uYa BO3pacTana upessu4aiiHo O6uCTPO, M KB 1911 r, ‘B
cTpann BenukoGpuraniedf. Brieo3b BB Poccii, HecomuBHHO, g?,om,, s o : 2.047 4:537 -+ 2490 p Camoe rnasHOe 3aTpyAHeHie npH cocTaBneHid oryera— | CTpaHa crana 3aHMMaTh TpeTbe m’scrof—nocnﬁ C.-A. Coen.
Ranb OH TaK¥e 3Ha4yuTeNbHOe yBenuwyedie, BMBECTO cokpa- | Ky6a . . . o . . .. . 2.724 3.839 -+ 1115 : 3T0 oTcyrcTBie cebabuiil o cyap6h napoxonoss. CornacHo | llltatosbs u Poccin. Luppa Bo3pacrtanis, BHpPaXKeHHHs Bb
weHis Ha 46%, He OGyab 3akputoi [apaasenns. Cunbuno | Knrait. . . . . o e 1.976 3.224 -+ 1.248 ‘ peructpy Jlnoiiga, #3b 383 NapoxoR0Bb, HAXOMBIIMXCA Bb | 604KaXb, WA TaKHMB o6pasomnb: 1907 r. ——1.000.000;‘
COKpaTHACA BLBOSH W BeaukoGputaniu b Th CTpamsl, BHbB ﬁ‘;”? 2‘}5;“'”““‘” = e }%g :123);; i 84% L NyTH BO BpeMa Hayana BOEHHHXb NBACTBil, A0 cepenuHsl 1908r.—3.481.410; 1909r. —2.488.742; 1910 r.—4.531.826;
chepu BO/HB, KOTOPHA OGHYHO MO/Nb30OBANHCH AHTNIHCKUMD rp,_f’ui’,’,_ s e 676 1.321 + o5 4 3Toro roga 370 kopaGnedf Bogouambiieniem» B» 846.000 | 1911 r.— 12.629.319; 1912 r. —15.689.268; 1913 r. —
AEHEXHHMDb KpeiuToMb. BuiBo3b Bb C.-A. CoefnHentnle | Beabrif . . « « o o o » 11.469 41 — 10.728 TOHHD nomanuM Bb PyKW BparoBb. Henb3s cka3aTh, CKOMLKO 18.546.320} 1914 r.— 20.674.357: ?b 1912 r. Guno
Wrats cokpatanca Wa 30%, Toria Kakbh BBO3b OTTyaa | BOMMBiA . . .. . ... 1.100 579 .. o sibaS | H3b HMxb OyleTh BO3BDAIIEHO TepMAaHCKOMY TODroBoMy | 89 Komnaiil, paGOTaBWMXD BT HEPTAHON NPOMHUAEHHOCTH,
yBenuuunca va 75%. Tpexpauenie TOproBau Cb Bpawies- ggp;‘;’;i” """ 38 3(2)382 4;; = 3;?3; $nory. Cw npyro# cTOpoHb, HBKOTOpHA KOMMaHiM, Kakb, | M3b HHXD 55 aMepUKAHCKUXD, 21 MEKCHKAHCKHXD W 13 Opu-
HHMH CTDaHaMH MOBEN0 Kb COKpauleHilo OPUTAHCKAro Bbl- Aaré-rpo-Béu'rpig' rr e 3.802 24 — 3778 Hanpumkps, «Kosmos», BOCMONB30BAAUCH BHFORHOW CH- | TAHCKUXD; Bb ITH npeanpiaTia 6610 BAOKEHO Bb COBOKYIl-
B03a Ha 25 muan. ¢. cr.; okkynauis Benbriu Bu3Bana | Pymbiwig . . . . .. . . 1.770 2 —  1.768 1 Tyalied Ha napoXoAHOMB PHHKB M HBKOTOpHE H3B CBOWXB | HOCTH 350 M. MEKCHKAHCKHXB R0712pOBD. Bb Hacros-
Ranbubiiwee cokpaienie Ha 6,5 muan. Bb o6wems, ogHako, | [1poy. cTpams . . . . . 15.295 23.989 4 8.6%4 NapoxofoBh COMAM MO OYEHb BHICOKGH UBHE, wee Bpems paboraiTh Yyxe 187 KomnaHid, W3b HUXE
COKpallleHie BHEO3a Bb eBppneickis rocyaapcrea He 0Co- Beero. oo o i 375.883 429.104 -} 53.221 CrpoutensHas nporpaMma TrepMaHCKMXb o6uiectsb, no [, 70 MEKCHKAHCKHXD, 100 amepuKaMcKuxnb, 16 Optfraucxuxs
Gentio SHaYHTeNbHO, 61aroAaps yBennyeriio akcnopra 8o dpau- 9T UMQpPHN He BKAOYAIOTH BBO3a 33 CYEThH MpPaBHTENb- WhmMeukumb cBEABHiSAMb, Bb O6EMb, OCTalach Ge3b M3MbB- | W OfHa TOINAHACKAR; KanHTalh 3ITHXD Komnaxid pocTu-
uio, Fonnanpin, [anio, Wseiiuapio, Hopeerio u lllseyio. | CTBA BOEHHHXB MaTepianoBs. MeHis, T, K. Bb TeyeHie nepsaro roja BO¥HH Owio cny- ! raeTsb 425 munn, mexcuk. ponn. Hbkoropua u3» HOBO-
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YUPeX[EeHHbIXDb NpennpiaTiii eule He npucTynunu kb PaxT-
YeCKMMb oOnepauismb BCABACTBIC MeXN0YCOOHNXD BOMHEHiH,
KOTOpuIMH OXBau€Ha CTPdHAa; HO, Cb YCTaHOBAEHieMb Bb
Heil onpeabneHHaro pexKuMa, ROMKHA Pa3BUThCA Bb 06na-
CTi HeTAHOH NPOMUILIIEHHOCTH Y)e3BuYaiHO OXKHBACHHAS
AbATensHOCTb, BroweHHue Bb HeTAHWS npeanpisTia Kana-
Tajbl pacnpefbasioTC N0 HauioHaALHOCTAMB CABAYOWHUMD

00pa30vb: aMepukaHcKixb 235 Munl Mexc. [oan., 6pu-
Tauckuxb 130 Muna., MekCHMKaHCKUXb 50 W rOMIaHf-KAXh
10 mun1. Kouewno, W Huubwdie pasuBps cocrasiaoTs
MHUb ORMHD HW3b MEPBOHA{a/NbHHXD 3TAMNIBbL Bb Pa3BUTIM
MeKCHKAHCKOA HepTAHOT MPOMHUITeHHOCTH, KOTOopast nocab
BO3CTAHOBI2HIA Bb CTPaHb NOPAAKA MOAYYHTh HOBHH TOJ-
Y0Kb Kb pacllupeHiio.

Pabod4iit Boripocs

< [IBsATenbHOCTH TPIIB-IOHIOHOBD Benuko6puta-
Tin. Tpanv-ionions Bb  BenukoGputanin  cnbnanu  3a
1913 r. BecbMa 3HauuTelbHHE YCMBXH KaKb Bb OTHOUeHIH
poCTa yuCia 4YneHoBb, TaKb M (UHAHCOBAr0 NOAOKEHis
csoero. OGujee 4UCI0 4NEHOBD BCEX'D TPIb-IOHIOHOBD, KaKDd
PerucTpOBaHHHXb, TaKb M  HEPEFMCTPOBAHHHXB  (BCEro
HacyuTbiBanocs 1.135 TPab-I0HIOHOB®), ROCTHIIO Kb KOHLLY
1913 r. 4 munn. u BO3poCnO, MO cpaBHeHiw cb 1905 P
cauikomb Ra 50%/o. MMpotues 1912 r. yucno YneHoB® yBe-
auyunock Ha 700.000 venosBin. O poctd uucna unesoss
HauGonbe BaxHbXb 100 Tpagp-OHIOHOBD, Bb KOTODHIXD
HacYuTHBanocb csbite 60%¢ Bcero vyucaa 4Y1eHOBDb, 3a
nocabnuia pecats ABTH MOXHO CyauTb no cabayowHmMb
uu¢pamp; 316Ch Takxe NPeNCTABACHH [AHHHA O LBINKEHIM
AOX0R0BDB, PACX0JOBH M QOHAOBHXB KanuWTalosb 3a yka-
3aHHBI Nepiofb:

XD 3 Donjosui

Tozei. : ":“-fne Aog.oi:: “ ,’,’,‘ﬁf"ﬁ}’; ::n;?-ag:.
1904. . . .. .. 1.207.08 2129423 2.055528 4.713.245
1905. . .. ... 1226007 2235040 2.081.924 4.866.361
1996. ./, . . .. 1313494 2:371.306 1.978.088 5.259.519
ARG . 1.478257 2.523.355 2.082.575 5.705.369
1908. . . . . .. 1448755 2.717.974 3.243.675 5.239.668
4909 s 1.445.080 2.595.265 2.716.504 5.118.429
1910 e - . .. 1480993 2727.880 2.650.239 5.196.070
810 NN . 1.830.278 2.984.842 2.519.865 5.196.070
P e «  2011.017 3.249048 3.841.694 5.048.401
1913 e s o+ .. 2382604 3.619.804 2927.095 5.741.110
Yucno - uneHod 100 Tp3gb-iOHIOHOBD BO3pQCHo - 3a

1913 r, no cpaBHeHiD Cb npensiyUIHMB rofomb, Ha
371.587 4yenoBbBKB, YTO COCTABAfETH 18,5%0. [loxons Ha
ORHOTO 4ieHa COKpaTUACS KakKb M0 CpaBHEHIO Cb npefn-
AylumMs ronoMs, Takb 4 npotusd 1904 r. Bb 3nauuTensHoid
CTENEHH ynanb W pacXoAb Ha onHy ayuty. Cymma (oHpno-
BBIXb KanuTani0Bb Bb O00WemMb BO3POCHA 3a yKA3AHHKI
nepiors. CoraacHo pausnimb  Board of Trade Labour

Gazette», Bb npononxkenie 1904-—1913 rr. 100 rnasHoMu -

TP3Ab-I0HIOHAMY ObI0 W3PACXOLOBAHO HA- PASHHIA HYXKAH A0
26.097.187 ¢ynt. cr.; cymma BB 3.759.893 $yHT. cT.,
uiu 14,4%0 obwaro pacxosa, M3nepxaHa Ouisa Ha 3aba-
CTOBKH, 6.324.603 QyHT. CT., Hau 24,20/o, BhAaHO Ge3pa-
GoTHuiMb, 10.517.376 ¢yHT. cT., uan 40,399, Ha Hecua-
CTHHE Ciy4au Cb YieHaM¥ TP3Ab-0HIOHOBD, npodeccionas-
Heisi 6Onb3Hu W np., ocTaibbe 5.495.315 QyuT. CT., Uik
21,1%, Guno M3pPacXojOBaHO Ha Npouis HYXAbl, BB TOMB
SHcnb Ha Bejenie nbna, AutepaTypy u np. 3a pa3anuyHbie
ronsl nepioga 1904—1913 rr. pacxonsb Ha OTABAbLHLIA HY XA
Bupaxaerca cabayouumn unppamu (Bb QyHT. Ccrepin.):

e S Hecua- >
Fosu. el e i S
abauu.

i SRS s 2 119.129 660.273 849.687 426.439
W 216.480 523.642 903.676  433.126
e T R e 157.589 428.546 926.222  465.731
TR T 143.355 468.922 931.940 488.358
WS 608.192 1.030.094 1.068.837 536.552
3909 oo . 160.659 952.500 1.071.385 531.960
12 e e e 353.232 702973  1.066.865 527.169
e 318.559 456.736 1.161.755 582.815
131 P «.20,379.113 602.335 1.151.700  701.946

R s 302.985 493,582 1.335.309 795.219

Ha 3a6acToeku GHNO M3pacXon0BaHO Bb CpeiHeMb 3a
ykasaHHuid nepioad 1904—1913 rr. 375,989 ¢ynT. cT., uan

14,40/ o6waro pacxoga, Ha nomoulb 6e3paboTHHME
632.460 QyHT. cT., unn 24,20/, RecyacTHYE Cayuau u 6o-
nb3Hn—1.051.738 ¢yut. cT., unu 40,3%,, Ha npouis
HYKAl—549.532 Qyur. cT., unm 21,1 Gyur. cr. Pacxons
Ha 320acTOBKM N0 OTABALHHMDB OTPACHIMbB NpPOMbILIIEH=
HOCTH Bhipaxaercs sa 1904—1913 rr. cnbgyouumu uud-

pamu (Bb QyHT. CT.):

TN

s . =4 a; § £ -
cg B Eaandy 3 g s
Fosss. gl . 28, SSZSeF S5 g
&y ESE Zgnzed e fsg 25
Of  Cfz-o¥sctt Bh =S =3
1904 . 52516308 46512 19.440 14.301 4.827 17.691
1905, . 5 *57.414 73539 42626 12.809 8502 21.590
1906. . . . 7.028 61.864 57.411 8460 3515 19.311
1907 5. . 6546 33586 52.618 20.067 8.963 21.575
1908. . . . 60.641 423869 270.979 199.642 7.351 26.710
09 2822 65.797 25540 46.3t4 9.990 10.189
1910. . . . 4122 161150 132.194 31862 6.121  17.783
9. o 59566 37.340 39.837 54.361 65.806 115.949
1912. . . . 11.741 1.099.746 49.938 70.689 65.368 82.231
1913 41237 36.778 71.111 59522 23.512 70825

Bb 3HauuTenbHo# crenesM BO3pOCh pacxonb Ha 3a6a-
CTOBKW BB CTPOUTENbHOMD AbAb; pacxogbs Ha 3a0acTOBKH
Bb FODHOH MNPOMHUWIJEHHOCTH CHJbHO YMEHbLIMACH KaKb 10
CPaBHEHII0 Cb MpeAbAYILHMb rOJ0Mb, TAKDb U npotusb 1904 r.
Bb oTpacnu no o6pa6oTks MeTannoBb, MexaHUYECKOMB
npou3soacTed ¥ cynocTpoeHiu pacxonb Ha 3a6acTOBKH yBe-
JnunAcs; Gonblle H3PaCXOA0BaHO Ha 3a6acTOBKHM, NPOTHBD
1904 r., B> npouuxb oTpacasxb. [lo cpasHeniio xe Cb
npepuipyuwMs 1912 rogomsb, pacxoab noHuswics. Ha no-
Mouwb 6e3paGoTHHMD M3[epXKaHO OuJI0 3a yKasaHHuH ne-
pionn (BB QyHT. CT.):

: S S g :
sg B, Ef.xPs 3 g 5
o = ERggdaiad Eoo Be 44
] a5 g-l-xogg, %= T 29
68 232 SgifEs &E ot E5
1904. . . . 137.381 48.663 307.418 71.273 43.007 52531
1905. . . . 142,987 37.405 230.274 24716 46.142 47.118
1906 . . . . 125560 32.021 158.722 24.370 43.657 44.216
1907. . . . 115951 15.091 202.844 47553 41.439 46.044
1908. . . . 164416 61.430 500.957 172.205 53999 77.037
1909. . . . 139.457 86.511 456.374 141.122 58.677  70.359
1910, . . . 113,635 £6.870 217.436 171.450 54.488 59.094
1911, . . . 73921 88.827 120.022 70.025 54.261 49.630
1912. . . . 67.603 79.005 149.716 68.562 53.204 184.245
1913, . . . 121.955 40.731 158677 49.316 50.278  72.625

Bb suHauutensHoit mBpH Bo3poch pacxonn Ha noMoms
6e3pauTHHMB Bb CTPOMTENbHOMB pgbnb, YacTLio Bb OT-
pacniu no o6pa6oTKb MeTann0Bb, MeXaHH4eCKOMb MpOM3-
BOACTBB M CyNOCTpOEHiM. Bb Npoyuxs xe OTPaciaXb W3-
AepXKKY Ha nomolib 6e3paGoTHLIMb cokpaTunauch 3a 1913 r.,
N0 CPaBHEHIO Cb NpefbIAYMMD TFOJOMb. 3a 1913 r. 6610
H3pacxO[0BaHO Ha MOjJepkaHie MHBANHUNOBD 427.492 QyHT.
1., —Gonblue, NpOTHEL MnpeAsiaymaro roga, Ha 0,3%. Ha
norpe6enie 6uin0 u3pacxonosaHo 7o 128.986 PYHT. CTy— "
Toxe HBCKONbKO Gonblue, MO cpasHeHilo ¢b 1912 r.
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< 3a6actoBku BB [lanim BBH 1914 r. Konuuectso
8a06acTOBOKb Bb 1914 r. 6bi0 MeHble OGHKHOBEHHAro.
InaBHo# mpuuMHOA 3TOro sBnenis cnbayeTs cunTaTh TO,
yro Bb 1914 r. UCTEeKD CPOKB AHllIb HEMHOTHXB H3b nbii-
CTBYIOIINXD KONNEKTHBHHXD [JOFOBOPOBD MEXAY paGouuMu
u pa6oroxarensmu. Ho, csepxdb TOro, Baisno, pasymbercs,
M TO, 4TO Kakb paGodie, Takb M paboTojaTend, Bb BHUAY
yCnoBiif  BO€HHAro BpeMeHH, CTapajHCb HE HapylWaTh npa-
BHJIbHAr0 TeYeHis NPOMBILIEHHOH KHU3HU,

Bcero Bb 1914 r. npousowno 44 sabactoBku, npo-
THBb 74 Bb 1913 1. M 76 BB cpenvem» 32 1900—1913 rr.
OtrocutensHo 10 u3b 3THXB 326acTOBOKDL (HauGonbe men-

KHXDb) MOAPOOHHIXD AaHHbIXb HETH. Bb ocTalbHHXDL 34 3a-

6actoBkax® yuacTBoBano 2.687 paGownxs BB 331 npen-
npiaTiaxs, npotusb 9.324 paGounxbv BBL 969 npepnpis-
Tisxp Bb 1913 1, .

301 usb SaTPOHYTHX®B 3abacToBkamu paboTonateneif
COCTOSUIM  YNeHaMM «C0l03a2 naTCKuXb paGotonarencit u
MacTepoBb», a H3b paboyuxb 2.530 cOCTOANM yNeHAMH
06beAuHEeHHNXDb npodeccioHanbHuXb €01030Bb.  KonuuecTBo
noTepsHHuXb, Gnaronaps 34 3a6acToBKkamb, pa6ounxs nHei
paBHseTcst okono 37.000, a cymma norepsHHO#f 3apa6oT=
HOH nnate okono 143,000 xp., npuyemsb Gonbme noao-
BUHB 3TOTO KONMYECTBA JHEH NDUXCAMTCS HA 3 KPYNHHSA
3a6aCcTOBKH.

<~
BUEJIIOI"P APIA

[pog. H. A. Kayp.mans, Hepasmmuuvie 6anxromor 65
Anraiu, 1797—1819. Bmopoe usdanie. [Tempoipads. 1915,
Cmp. XXV--245. dta kuura uasbctharo cneuianucra no
Bonpocy o OymaxHmxb AeHbraxb npod. U. U. KayPmana
nepsbii  pasb Owna Haneyatana 40 aBTb> TOMy Hasans,
Korga OHa nociayxuna BOokTopckod nucceprauied. Cb Thxb
nopb 3Ta KHHra, cpbnaBmuuch paBHO OGubniorpaduueckoi
pBakocTbio, Oba OCHOBaTeNbHO Mo3abbiTa Aaxe THMH, KTO
CrelialbHO 3aHMMANCs BOMPOCAaMH JeHexHaro oGpatieHis.
Mpuuunoio Takoro 3abBeHis NOCNYXHNA OTHIOAL HE cama
KHHra, a es Tema: Bb TeuyeHie fecatunbTiit Bonpoch 0 He-
pasMEHHBIXD JIeHbraXb Majl0 HHTEPecoBalb HHUTALILYIO Ny-
Onuky. Bpemena phako usmbuunuch, W Tenepb MH CHOBa
M HAa Jonroe BpeMs BXOAUMDB Bb KPYrb THXb HIyuuxb H
CIOXHEIXD BONPOCOBL, KOTOPHE COCTABISIOTH COAEpXKaHie
kHuru npod. Kaydmana 06b aHrniickuxb HepasMBHHHXD
6aHKkHOTaxb. [103TOMYy MOXHO TONbKO npusbTCTBOBAaTHL ph-
lleHie MacTMTAaro yuyeHaro nepensgath CBOH TPyA®b.

HepaambHubne 6aHkHOTH Bb AHrnid oTmBTHiau nepions
esi repouyeckoii 6opb6H mpoTBbL Ppanuin m Hanmoneona.
To Bpems 6uno snoxoil mnoscemBCTHAro yBieYeHis BuOy-
CKaMd GyMaxKHbIXb J€Herb. Bb 3MOXy PeBONOLIOHHHXD H
Halo0/NeOHOBCKUXDb BOHHB OuI0 BHIMYIEHO OyMaXHHXb Ae-
Hero Ha cnbayiolyi CymMMy.

Munz. $panx.

BoDpantlin = o v v « v vovorro oy 8320
B AT s e e v e e e 393
T POCCHE L sy o s Hons oo ey 3.344
B AHDMNE: 5 vovns o e SLIAE L o 750
» NPOYHXb CTPAHAXD . . - - + S 2.000
Bo Bceit Esponbs . . . . . 18.355

Bchxb ckpomnbe Bb 3TOMBb BCeoGmemb YBieyeHin Gy-
MaXXHHMH JJeHbramy Gbina AHris, Ha 0N KOTOPOH BB TO
e BpeMsi BHMai¥ CaMbis 3HAYNTENbHbis (QUHAHCOBBIA YCU-
Nis. Anrnis 6b1a BB TO Bpems camoii GoraToil CTpaHo#
NO3TOMYy o6nagana Bb 3HAYUTENbHHIXD KOAWYECTBaXb HOP-
ManbhbiMu Quuancosumu peccypcamu. flpod. Kaydmans 81
CBOeif Kuurb nbiTaeTcs N0Ka3aTb, 4YTO AHMIIS BHCTYTAN 1
Ha NyTb HepasMBHHBIXL NeHerb He Bb CUNY HensOBmHOCTH,
a M0 TaK¥WMb NpPUYHHAMD, KOTOPHA MOrAU O GbiTb yCTpa-
HeHbl. [lns coBpemeHHaro 4uTaTens BONPOCH O MPUYKHAXD
NosiBNeHis Bb AHrIiM HepasMBHHHXD JieHers WMbeTh BTO-
pocTenentnii uutepech. [Jis wach Bb kuurb npod. Kaygp-
MaHa ropa3fgo wuHTepecHbe THB MHOrOYMCIEHHBIS CTPaHULE,
Ha KOTOpHXBH OMMCHBAETCH aHIifiCcKad 2IKOHOMUuEcKas M
(unancosas xu3Mb 8B yCNOBiAXb HepasMBHHEXD feHern.
Bs ckopoms xe BpeMeHM BjalowWidca wnHTEpech npio6ph-
TYT® H TH CTpaHuLH, Ha KOTOPHXB NOAPOOHO pa3CKassl-
BAeTCR MCTOPiR BO3CTAHOBAEHiA Bb AHIIiM MeTamRMYECKOH
BanioTH,

ABTODBH MHOr0 M mnoapo6HO roBopuTbs 06b omubkaxs
$uHaHcOBOH apmMuHUCTpallin AHIIiH, HO Bb TO X€ BpemMs
NojAYepKHBaeTh, 4YTO 3TH OWUOKH—«MYAPOCTb, Bb CPaBHE-
Hiu Cb TBMB, YTQ 06HAPYKMBAETDH MCTOPISl APYTHXD CTPaHb>.
Onucadie 3KOHOMHYECKHXb BRifHi# BOMHH (1OpOrosusHa,
yBeJu4eHie pacXofoBb TNPaBUTENbCTBA M YACTHBIXD JHIB,
Heo6xoAMMOe Bb CUNY 3THXB NPHYHHD YCHIEHIE MeXaHu3Ma
ofpaileHia, mosBAeHie MacCH HOBHXb IBHHBIXB GyMars,
NaHuKa, TOroHs 3a MeTalAHYeCKUMU JeHbraMu H T. f,)—
BCE 3TO HEBONLHO HABOJNHTD HAa COMOCTaBlEHie Cb COBpe-
MeHHHIMU siBleHiaMu. BubwHeit npuumnoil nosiBnexis BB
Aurnin HepasmbHHHXD 6aHKHOTBH OWNa NaHWKA, OXBATHBLIAS
HacesneHie. BHyTpeHHMMM OnvKaHIIMMA NPUYHHAMH NOCHY-
Xuna TMONUTHKA aHrAifickaro 6aHKa M OTHOWEHIA MeXay
¢unancoBeiMb BBromcTBOMB M 6aHkOoMBb. Bonbe raybokis
NPUYMHBE 3aTParvBaloTCA Bb KHUrE MOYTEHHaro aBTopa
TO/ILKO MeabkoMb. Cb ycTaHUBAEHieMb HEPa3MEHHOCTH GaHK-
HOTb «GymaxkHoe oOpalleHie ObI0 OTJAHO Ha NpPOU3BONB
aHrpifickaro 6aHKa, OCBOGOXAEHHAro OTB BCSKaro ecre-
CTBEHHAro M 3aKOHOAaTenbHaro KOHTpona». Kuura npod.
Kaydmana noppo6Ho pasckasniBaeTh O TOMDb, Kakb aHriiif-
CKiif GaHK® W rpynnbl, CTOSBIUIS 32 HMMDb, BOCMOJbL30Ba=
JIAChb  Tako# nNONHOW W BHIrOAHOK ANS HUXB CBOOOAOH mne-
yaTHaro cTaHka. [lpukpmBasce Hepa3mBHHOCTbIO, 6aHKD
o6HapyxKuBalb NOJHYIO FOTOBHOCTE HATH HascTpbuy yse-
NHYeHHHMB TpeGoBaHisMBb, He o6pallas BHUMARid Ha CaMbs
OCHOBHHSI HYX/H CTpaHu. BaHk® naxe 3agBuab, 4TO OHb—
yactHas ¢upma, u emy HBTH HuKakoro abna A0 Bekcesb-
HHXb KypCOBD, KOAe(aHifl KOTOPHXb He Bb M01b3y AHMIH
4acTo BH3WBANUCh ABATEABHOCTBIO camoro 6anka. Hepasmbh-
Hble 6aHKHOTH o6orawany ubasis rpynne Hacenedisi. [Toaromy
CpOKH, Ha3Ha4eHHble Il BO3CTaHOBJeHis pasmbua, mpony-
CKaNnucb, W NapiaMeHTh OXOTHO H3J/|aBaib 3aKOHbI O HOBHIXD
oTcpoykaxb. Bopb6a BOKpyrb HepasmMBHHHIXD AeHErb MpH-
HUMana HanpshkeHHbls (OpMB, ¥ MOXHO [yMaTh, 4TO Bb
TO Bpemsi GbUIM HCMONbSOBAHH BCH aprymeHTH Bh MOAb3Y
nepasmbHHOCTH. Bb napnamenth cepne3Ho fOKa3wiBaliH, 4TO
HepasMBHHbIS AEHBIH HUKAKOrO Bpea He MPUYMHAIOTD, 4TO
oub He obe3nbuMBanUCh, a eClH HabnwoAasoch KonebGaHie
Kypca {(Kypch Gymaxexb najans Ha 1/3 HOMUHana), TO 3TO
3aBuckao 0Tb o6e3ubueHis 3010Ta, a He Gymaxeks. [lyxs
crekynsuin MOJHANL ron0By, OGaHKD OXOTHO WeNb Ha-
BCTpBuUy CrieKynsiTuBHOH ropsuxs. qaxoToqr'mﬁ NeHbr'd NH-
TanM ¥ CO3JaBaq¥ YaxXOTOu4HBA MNPeAnpiaTis; NOCTENEeHHO
pacnpoCTPaHanoch «LUHUYECKOe npexe6pexeHie Kb ykasa-
HisMb ONBTA M HayKW», lonoca Beanuaitnaro SKOHOMH-
yeckaro mucmrens XIX BBka Pukapjo w Bejaiomarocs
skonomncta Tyka cyutanuch mubHinMu Ge3N0YBEHHBIXD N0~
Reit, W ToNbKo BB KOHUB 3nonew mepa;mtuuuxx neHers
yrToniq BOCTABHIA TOPKECTBO MXb MHBHIO.
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Bb kuurb npod. Kaydpmana mnozpoGHo wusnoxens no-
Kianb 3HaMeHHTOH KoMMMCiM 0 3050TH (the Bullion Report),
9TOTH AOKNaAb W Bb Halle BpeMs 3acAyXHUBaeTh CaMaro
NpHCTanbHaro BHUMaHis (ra. XXI). BoicTynnenis u phum
nopaa Kuvra W cediuach MOryTb GbiTb NpOWTYAHPOBAHH Cb
60/1b10I0 NONL30K0. MHUHMCTDD (HHAHCOBD NOKA3bIBANB, YTO
GaHKHOTH He 00e3ubBHUANCh, GO KO PHHOYHOH LBHHOCTH
30/10Ta UMb HBTH HUKakoro abna. Kuurb npo6oBans 10~
kasaTb G6paTHoe, ero He caywanu; Torga KuHrb 3asBunb,
4TO OTHbHB OHB OyneTs TpeGoBaTb OTH (PepMEPOBL B3HO-
COBb apeHibl He OaHKHOTaMHM, a 30J0TOMb. «eciu GaHK-
HOTH paBHOUBHHH Cb 30/0TOMb, TO HUKTO HE TEPSETH OTH
Moero Tpe6oBaHis 3010Ta». Bb 0TBBTH 6HAB BHeceHDB 3a-
KOHOMNPOEKTB, KOTOPH{ yCTaHaBAHBaNDL NPUHYAUTENbHbIA
KYPCb ans GaHKHOTb M 3ampelleHie naxa Ha MOHeTY...

Hcropis npoxoxnpenis Bonpoca o pasmbub Bb napna-
MEHTH noyuynTenbHa Bb BHCWeid cTeneHd. OHa NOKa3LIBaET®,
YTO BO3CTaHOBJEHie pa3MbHa—BCero MeHblle TeXHUYECKii
akTb. Kpyromsb Takoro Bompoca 3aBS3bBalOTCS CaMbe CIOX-
Hoe ysne. Hakanywb BoscTanoBnewis pasmbua ropsuo
ROKa3biBaM €ro TMOJHYI0 HEBOSMOXHOCTb M  TOBOPHUIIH,
YTO AEHEXHAR CHCTeMa MNOKOWTCA Ha «alCTPakTHOH efu-
HHUbB», 4yTo pbHa GyMaXHHXD AeHEer> 3aBHCHTB OTH 006-
ulecTBeHHaro MubHis M T. .. ;

Bv pesyabtarh cpoero macabposawin npod. Kaydmans
BLICTaBHI'b, MEXAY MpouuMb, cnbpyoouie Te3ucw: BO306HO-
Berie pasmbHa, No ykasaHismb aHraifickaro onuiTa, CTOUTD
COBeplleHHO BHB 3aBHCHMOCTH KaKb OTb a6COMIOTHHIXb
pasmbpoBb OymaxkHaro o6pauiedis, Takh ¥ OTb TOrO, Bb
PaBHOBBCIM NN HAaXONWTCA TOCYAapCTBEHHHH GIOMKETh U
GnaronpiaTeHs nM BHBWHIA GanaHch, W camoe BO30GHOBIE-
Hie 3aBHCHT®L OTB BYXb YCNOBid: OTH phuIMMOCTH npa-
BHTE/LCTBA DEryiMpoBaHieMb HeOTBEPXAEHHAro rocyaap-

—_——>

CTBEHHAr0 10Ara MIH HHLMBL CrOCOGOMB OCBOGOHTL Gy-
MaxHOe oObpaileHie OTb OMNOPH HA HeHAnNexauyio noysy
W OTb AOCTaBjeHis MONHOH BO3MOXHOCTH yupexaeHiio, npo-
M3BOASIILEMY BbINYCKH KPEQUTHHIXb GHNETOBD, PEryiMpoBaTh
HXDb M0 BEKCEeNbHOMY Kypcy.

Bb 3aknwouenie nawero kpaTkaro oTswBa 0 KHUB, KO-
TOPOH Mbl Xenaemb IUMPOKAro pacrpocTpaHeHis, oTMBTHMB
mubHie npod. Kaypmana o cywmHocT# cTONKHOBeHis Mexny
AHrniedd u Ppanuieil: «AHMis BWCTaBMAA NPOTHEBL CBOEro
Bpara, riasHuMb 06pasoMb, He BOHCKO,a BCe CBOE TOProBO-
NpoMbiUITeHHOe HaceneHie. He BHIXOAS M3 CBOMXb KOHTOP®,
MacTepckuxb, $abpuxb, PyAHHKOB®, 3aBONOBH, Na6opaTopiit
M (QU3N4ECKHXD KaGUHETOBb, AHIIMYaHe, TOHASCh 32 60-
raTCTBOMb, Npoao/ixkasi AbnaTh TO, 4bMb OHM Bceraa Guiu
3aHATH, HO MHOTOKPATHO yCHAWBAs CBOIO 3HEPTil0 U yCIEILHO
Rocturasi cBOMXb ubned, nmpeBpamwanu Bb HUYTO BCh MaaHw
M HambpeHin Hanoneona. Pykosoautensmm Bb 3T0# 60pb6B
ObliM He reHepadsl M OMMIOMaTH, a BCB Tb, KoTOphHe 06-
Jlagand M306pbTaTeNbHOCTLIO, HAXOQYHBOCTHIO, HEYCTAHHO-
CTbi0 H NPEANnpiMMYHBOCTBIO, YTOGH FOHATLCA 33 [eHbrami,
npu 0coGeHHO GnarOMpisTHHXD YCAOBIAXb, AN TPOMALHBIXD

CNpOCh HA HUXb YBEIMYMICA, WXh, MOHATHO, ABUNOCH euje
Gonbwe. M, Takumb 06pa3soMb, Bb TOTH e nepioas, Koraa
Ppanuis, cabnasb HeoGuuaiiHoe Hanpsxkenie BChXDb Aapoe
BUTHXD CHU'L CTPaHu, CymbBia Bb KOPOTKOE BpeMs Mpous-
BECTH TaKyl0 KOJMEKUID TreHialbHuXD MoaKoBoauess, AH-
raiga, cAbnaeb CTONb Xe HeobmyailHoe HanpsixeHie BCBXB
AapOBHUTHXD CHAB CTPaHH, cymbna npu Hau6onB TAKeNHXDb
YCNI0BisiXb OGHapYXHUTb TaKyI0 MACCY BCECHAbHOM npeanpinmM=
YMBOCTH, 4YTO MONKOBOAUW NpeAb HEl0 COREpIUEHHO CMaco-
Banu».

M. Boioarnoes.

CTATHCTH KA,

PDOuHaHCHI

Cpanunrenbuun naHHbiz 06 oO6OpOTAX'h BKAANOBD BB
FOCYAApLTF *HEBIX'D COeperaTelbHBIX'b Kaccax’s no npeana-
PUTEAbHLIMD CBBABHIAMD® 3a ioub 1914—1915 rr.

Cpasuuteasio  Cpasuutensuo
Cb ilOHEMD Ch MieA D
g 1914 r.: 1915 r..

yBean4. yMCHbL, yBeAUY, yMEHbW.
Yucno xaceds (kb koHLy MB-

Ra) e e 9.251 467 e 43 —
Jlexexuuie Bknagu:
nocTynuio:

YHCIO0 B3HOCOBD (BH Thi= :

CHUAXE) v os wae e 157 18 — 170 —
cymma (B> muan. py6.) . 157,7 70,7 — 81 =
BBIAHO:

YUCNO BHAAYB (Bb TH-

CRUAXD) v o0 win o s 715 - 92 — 1

Cpasuurensno  CparuuTennuo
Lious cb iloHeEMD Cb MaeMb
1915 1. 1914 r.: 1915 r.:
YBENHY. yMEHbll. YBEAHY. yMEHbUI.
cymma (BB munl py6.) . 102,7 280 - 39 -
Octanoce (kb kokuy mB-
caua): %
YUCA0 KHUXEKD (Bb TH-
LY B B e L | 521 — 102 —
cymma (Bb muan. py6.) . 2.134,7 4305 — 550 —
MpouenTHns Gymaru Binag-
YUKOBBL (BB MUAL py6.):
ROCTyRuIo == s e, 239 1714 — 28 -
BHAAHO . i i o - 5,9 20 — 05 —

octanoch (Kb KoHLy mMB-

caua) e .« . .« .. . 4877 1185 — 180 —

BAJIAHCHI MNIABHBHILIUXD

Focynapcreennsiii 6aux® (8b THC. py6.).

AKTHB%B 1915 r. 1915 r. 1914 r.
1 centsbpa. Bcewrsbpa. 8 cenrabps.
Bonoro:
BT MoHeTH, cautkaxs u
aCCMTHOBKaXb , . . . . 1588843 1.588.426 1.612.555
3arpai Mueio . . . . . Viia 52.208 38.702 216.570
Cepebpsinas u mbguas mo-
BEIA . oo v 27.964 24.888 51.815
Bexcens u ppyris cpounna
obsisaTenscTBa . ., . . 433.322 437.652 885.831

OMUCCIOHHBIXDS BAHKOBD.

1915 r. 1915 r. 1914 r.

Kpa’l‘KOCPOLIHHﬂ 0693aTeNb- 1 centabpa. 8 centabps. 8 centabpa.
CTBA  rOCYAapCTBEHHATrO .
KassaueiicTBa . . . . . . 2.432.021°  2.403.928 —

Ceypb: <
NoAb MpOUEHTHHs1 Gymara 616.443 794.412 209.247
NOaL TORAPH oo v iy i 55.476 60.529 59.847
VUDEXACHISIMb  MeAKaro

KpefmYE - o o o 103.642 109.610 137.643
CeNbCKUMDb X035€BaMb .+ . 26.105 23.231 19.856
[pombimnennna coyqu . . . 10.493 9.762 13.869

6apuiweid. Takuxb aHriMYaHb BCerga GbiIO MHOro; a kKorja °

L4

3paui oCTH
%‘;}::a H 5 A.BIT)K." M e 3.374 3.374 3.374 3.374

407.490 410566 426.032 433.555

Brolo s s o

Naccusms

Kanutanu 6auka .. .. 96800 96.800 96.800  96.800
Bunets: »
Ha npegbABMT. . . . . 180.335 183.357 192.303 192.3:6
MRBHHGIE . S« oo 4.410 2.695 3.051 2.852
Binanu na Texywidi cuetn.  89.358  90.010  97.381 115.207
a3HblA CTATBH . . . . 17.168 18.418 16.956 6.653
PUOHIAL - - 5o L s 19.419 19.286 19.542 19.697

Wroro « . . . . . 407490 410.566 426.032 433.555

Aunrnidickiil Oafll(‘i (8b Qyurt. cTEPN).

OmaBnn Gankosnxs omes . 191 5¢

57 1915 r. 1914 r.
pauiii: 27 asc. (9cent.). 3 (16 cenr. 4 (17) cenr.

DNaccus

Texymiit cuers Kasna-
YeiCTBA M pasHHXD
OOLIECTBEHHHXD yupe-
MpenilE o s 2

129.587.552 121.574.686 ' 18.643.497
"lac'mue BKJIAAH « o s »

85.942.422 90.168.083 135.042.071

Fepmanckiil 6auK® (Bb THC. MAPOKB),

AKTHB®D.

MeTannuy. HaTUYHOCTh
B Tomb uuca’B 3osno0ta
Csupbrenscrsa M-

nepcKoid U CcCyaHoit

TE (o i S
BexkcenbHuiit moprden
Coyabt v s viii e

Maccusns.

BunetHoe o6pauiexie .
(CpoGoaHuii0TD HanOra
pesepBb. - . - - s
BaekHoTh, moanexait.
HAJIOTY = & « o « s
Cuyeta XMPO . . - »
Yuers o uniannuniit
Yuerb yacTHH 32 HEs
ABI0 . vib as o
3% repm, 3aeMb 33 HE*
ABAO . « « o 0 o @

§~'_-—_—-.
Ceepxnp Toro BB kacch: 1) 109.164 p. 3) 58.459 p. ?) 47.969 o.
%) Besw kynona.

1915 . 1915 r.
25 asr. (7 cenr. 2 (15) cemr.
2.456.335 2.457.208
2413833 2.414.203
249.582 205.759
5.067.401 5.152.442
12.762 13.793
5.559.885 5.570.F7
1968023 2000317
5 >
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; : 1915 r. 1915 r. 1914 r.
1c‘e?|1‘rsngz'm. 8;:11.5";’1' 8c1e9n1:agpn- 27asr. 9 crern-.). 3 (16) cc:rr. 4 (17) cenr.
Bupaun nerporp. u mockose e i e A 20 B
H CCyIHbIMD Ka3HaMDb « . . g =
";ggec-mgs“““e BeKcens . 5.185 5.390 4850 | Mpaeut. ccyam . . . .. 34418357 34.418.357  25.669.02
R viirins, Gyuar; e e A MOPTORI N 00t 1ol vl

HagJexawiss 6aHKy .. . « 135.636 136.779 102.373 CCYABl « o o o " o s o 3 S0 ;2-492 Sear76
B e cueTA . . ..o« e 140.392 148504  152.176 | Pesepsb . . . . . . .. 54.138.361 672. .547.
OcTaTkM N0 MEXAYKOHTOP <l s ‘S"g:gcw::h‘:o?‘:gﬂ'b;

o e i L T e G ol B e i 66748565 63300170  48.034.325

O6wiii Bunyckb 6aHKHOTH. . 85.198.565  81.750.170  66.484.325
Naccwusm honuuecTBo. 6uiet.. Bb -
KpepuThue GuneTw, Bhinye obpaweHin . . . . . . 31.790.860 = 31.515.345  34.622.730
weHHble Bb o6pauweHie . . 4.210.836!) 4.461.5412) 2.590.667%) | OTHouwenie pesepsa GaHs :
Kanutann 6abka.. . . . 55.000 55.000 55.000 Ka Kb ero obssat. . . 2511 23,93 21,17
U e R S ~ 28.397 28.631 59.473 | YueTHuii %: : ; ; ;
Tekywiii cueTs fenapramens OQJQJMul?JIbeIVi Si e 5 % 5 5
T4 roc. KazHauecTsa . . 212.291 301.250 223.094 qu:lcrm}w;i :ﬁl Hegbmo & 413/1¢ 413/16-3/4 —
i c (] YPCb KoHCone
Clll'l?g:'}rl:lﬂ.u ﬂ. c.pe-u T B.al.“‘. 5 363.916 362.850 327.019 sadeqbmo . . . . . . 65-65!18-65 65-65%18 —
Texkyuwie cueta pasHHX®D

JUUB M yupexpaeHrid . . . 766.751 731.399 326.471 ;

HesnnnauenHoie nepesogw ‘Ppannyackiii 6aaxks (B0 hpaukaxs)

U KPEAUTUBH o « o « « » ?)3%3 ggggz 1;33; e
MpouenTn no onepauisms . . L : 1915 r. r.
ﬂspgxom{uﬂ u pagngﬁcymuu 37.558 45,876 30.126 AKTUB®. 27 asr. (9cen.). 3 (16) cenr.
OcTtaTkn no MexayKoHTOp- MeTannuy: HAIMUHOCTD 4.741.767.717 4.802.179.139

BTl BUciCIaMb . - = o = 300070~ % =~ i = %% 4.377.441.281 4.437.558.542
Yuernuii % pns sexceneit: Cepe6po . - - . . 364.326.436 364.620.597

RO 3 MBC .Lowwl e 6 6 6 BexcenbHuii nopTdens 2.286.725.637 2.255.800.778

BO 6 MBC. o0 v .00 a e 6% 6% 6l/3 Ccyas MOAs MOHETH 5.667.000
Foc. penTa 3a Hepnbnio . o o, — — —_ B OCIUTKA o & & 4 % - 5.667.000

Ccynnt nogb Gymaru . 582.181.848
- Ccyam  rocyaapcTsy
Puunanackiii 6askd (Bb THCAYAXD PUHCK. MAPOKD). [0 3aKOHAMD 5 aBr. 583.663.719
. n26nex 1914 1. . 6.500.000.000 6.500.000.000
Wity s DD gy
AKTHB®D. 10(23)asr. 18(31)aser. (8 cent.). 2(15) cenr. Hacennn
Metann. Han. (Gaoncrro) . 42630 42629 42.648 42.647 BusetHoe o6pawekie . 13.223.032.630 - 13.267.024.950

. WhHH, 06e3n. \BHIM. > Texkymwiii cueTs Ka3na-
n%uneT. Gawka . ... 251.670 236320 271.934 279.527 i 57.283.700 75.870.226
Bekcenbhnii moprens . 55797 54.825 54.994 54.969 YacTHwe BKIagH . . 2.478.744.220 2.541.299.046
Ccynu 1onb o6eaneuenie.  15.666  15.571 15.388  15.270 OTHoWeHis KACCH Gane

CCOBHIE KpeauTH . . . 3.838 3.801 3.776 3.872 Ka Kb ero 06s3a-

Pasubie cuera . . - 1.685 1.122 992 973 TRt eTRAMLS e . 35::5 36.50
Oé6s3zatensctea BB lep- O¢duwpancunii yuers

S oo Wi 10391 099 o | R el = e
Tekyuyie cueta Bb lepma- 3% ¢panuy3cK. penTta

HiM M ABcTpin . . . . 22437 2253% 22534 22530 32 HeLBIIO » » o o 68,% 68,25-67,25 %)

1914 r,
2 (15 cenr.).

1.653.419
1.620.900

155.80.
4.660.455
118.884

4.053.60%

—

2.494.257
6
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OGOPOTH PA3CHETHHIXD OT}l’ﬁHOB’b npu yqpexneHIﬂX'b rOCYﬂapCTBEHHaI‘O 6aHKa 3a ik 1915 r » ; Metporpanckie 6anxu: # Mockosckie GaHxu: Mposunyiansusie Ganku: BB e 5 g0 K
(no TenerpadHumMb CBBABHISIMDB, Bb THCSYaxXb py6iaei). HauMeHoRaHIE CYETOB®D: Ha 1 iwon : ua 1 i Ha 1 ilous: Ha 1 ilona:
O6was cymma TpeboBasiil, npenbe Han cymmb mpexbaBneHHHXD i: 2 g o i s : > Egﬂ: t s 4 5?:22 i"_’_"‘ ,E::-:: i Eg::: t
ABNEHHMX OAHWMM YHACTHHKAMN TpeﬁOBAHm NOKPHITO: 5: {:.. 7 1915, 1014, 1915, 1914, 1915, 1914, 1915, 1914,
: ; nepeuncrcniens 2> L35'F loro, 61aHKOBBIE KPEAUTH « « . . . , . . 1499 140,6 9,3 5,6 63 — 0,7 51,4 528 — 1,4 2369 199 7,1
Hannenosanie pascueruuxs orxbuoss. i i i s e cutrom £ 8 2i% nostro, cBoGogH. CymMu 6awkoBs . . . . 141.9 1358 i &1 - 199 16,1 4387233 32,1 443 155,1 174j8 i 11,1
N T Tpebonaif.. Wk, ua - cueTh S A B > BEKCEAS] Y KOPPECMOHA. .+ o « o » 64,(_) 558 == 8.2 =155~ 126 j: 29 146 162 — 1,6 942 846 9,6
1914 r. 1915 1. APYrHXD. 2722 [TpoTeCcTOBAHHBIE BEKCENIA « « « o o o+ o & . o 33+ 22 1,0 05+ 05 25 10+ 15 9.0 4,8 4,2
AR BIDIIIL L s e e L e e e, 2%?}, :;:1191 ;gn‘) 5.321 38,8 Eekvl}“e DACROARIEE.EL S el it e 612§§ 5}3&3 4—_ 33,1 84.9 4,7°+ 0,2 " 36 35+ 0,1 267 265 0,2
ACTPaxXaHCKIfl - . o % o o. . T e el 6. 5 .54 870 47,8 podie aKTHBH . o ¢ o o o . o ... . j 6, 31825 . MRS — 121,8 1326 —103  929,9 902,0 4 27,9
T e E e a1 S e o U e S A e Rt At 23.608 43.377 27.108 16.269 62,5 5 P pr S =
W il s Sl LS e ey 476 e = = e Banancs . . . . . .5.0056 4.458,4 +-547,2 1.358,8 1.119,9 --238,9 813,1 800,6 12,5 7,177,5 6.378,8 + 798,7
Bapiasckid: . - o . . G e s ey e 43.806 1.786 753 1.033 42,
BRI e o e ok e e R 5.011 3.369 901 2.468 26,’% 3 1T A:€CC MU B
gunnaacxiﬁ ....... S o P e e e 1.561 —593 - — — 7 Kissrani
NARMUBOCTOKCKIM « . « . o . T e 5.294 6. 4.408 2185 66,9 , e
Ssvebied s BRRE CUBOENT Sl S e 8746 7.999 2546 5453 3% B - - cceoh s vl T S b 84 A005 1805 2 1S WRLEON MUY S8s k158
EaTepnaOyprekifi « » o+ » v o\ ol o e 6.708 10.034 6.446 3588 642 T e RN RN o K TR B o *§'8i 21 351 347 + 04 2793 2705 + 88
EkaTepuHOAApCKifl . . . . . e S R 5.668 6.854 2,502 4.352 36,5 Bxnagn u Texyulie cueta . . oo o o .o . . 23054 20392 £265,2  757,9 5253 {2326 244,9 2665 —21.6 3.308,2 2.830,9 +477,3
ExaTepunocnasckiit . . . . . . . SR e e 7.765 8.434 5.821 2613 69.0 » l&epe;gg‘l;):ngﬂr;z?esanorb. AR O N e . 1903 521 1382 11,0 57,0 — 540 97,6 62,3 4353 3989 1715 +2274
] M e O e B . - 3 . . . . - . - ». opp 5
ﬁgi;a'ri?(-il‘gp?u.wfu ..... i SR GERSLTa sy Ly gggg ‘1)(8)32 8?;223 };gg ;g:g loro—cB0oGOAH. CyMMH BB pacn. koppecm. . 8622 704,55 4.157,7 81,1 63,9 17,2 102,1 112,1 —10,0 1.045,5 880,5 +165,0
Kasautil . . o s g LT R 4.150 7.973 5139 2.834 645 2 SET T it D R B L R e T e L :!: 125 31,7 365 — 238 3028 2393 4135
T e R SR s e 1.508 1.512 130 1.382 86 nostro—cymmnl, octaiou. 3a 6aukamu . . 2793 297,3 — 180 439 967 — 528 80,2 687 +11,5 4034 462,7 — 59,3
rdaesl S S A g et 50.075 50.923 32.491 18.432 63:8 ‘ [Tonyuennnie NpoueHTH W Kommucis . - . . 462 474 — 1,2 194 1744+ 20 97 11,2 —15 753 760 - 07
s e RN R e e 4652 7.606 3.593 4013 47,2 ) lipovie naccuBbl o -co v v oo o0l .. 518,3 5326 — 14,3 11,7 1402 — 285 94,1 100,5 ~ 6,4 7241 7733 — 49,2
vk ol S I e 235 o e 1086 58 8 BanaHch . . . . » . 5.0056 4.453,4 —547,2 1.353.8 1,119,9 +-233,9 813.1 800,6 12,5 7,177,5 6.378,8 +798,7
ﬂ’)’{SHHCKiﬁ' R e e A SO R RO O e S 16.350 = = T = IlBunocTeit Ha XpaHeHin . . . .« o ... 2394 2150 4 244 775 62,1 + 154 37,8 77,7 —39,9 354,7 3548 — 0,1
M}{chm S 2:2“ 7.362 2};69 4;93 3;"0 . Bexceneit u TOBapoBb HA KOMMHCIH . « « » 1782 1947 — 165 484 324 4160 03 21 — 1,8 2270 2293 — 23
Mottt e o ) S 335.285 375615 272.441 103174 725 1
Huweroponckiit . . . ST e 12.023 18.871 10.710 8.161 56,8 H TR
guxonaes_cxii o nn R R e s ] 3.229 2.211 750 1.461 339 e
OBOPOCCIACKIA + & » & 0 v 4. e e e e .476 — — — e -
Ovecei oo 35.441 37.769 20029 11740 639 | ITpoMEIILIIVIEHHOCTL M1 TOPTOBJIYL
8Mcméu SRS L e wiieiterip ottty 5.47(5) 9.162 4.486 4,676 49,0
EHOYDreKE .5 o v e e T S a e e S 4.427 " . .70 8 7
Hgﬁaeggxiﬁ ...... e e e s 2.305 2.733 }zgg ?.462 223 ‘ Boikypka ¥ Hanu4Hble 3anachl cnupra Ha 1 anpbas 1915 r.
EMCII SRR oen T e e Mg o .352 7.093 2.367 4.726 33,4 1 : :
Sherpormancil. . e b e 842843 870108 563543 315655 62:1 . Ilo ceBabHiaMb rnaBHaro ynpasiieHis HeOKAAAHBHXD COOPOBL M KASEHHON MpoAaXyu nuTeil.
I;H)Kcrdﬁ : b e el e S T L iy b s Ss e ;1,813 2.933 2.571 2.362 52,1 - e T e e —
OETUBCKI. "o SRR R L e L S e 4.21 25.194 15.637 9.557 62,0 £¢ £22 ‘Ko: H : ; .
PuGunckiit . . . . . St e S 8.981 8.620 3.478 5.142 40,4 fé;;‘. §,§ %*:,‘( Konuuecrso c:::::,erc:’m ot mmmx",,:'{"::g;,,:_““" # BA13 | Beapp ganm 1949¢b 3202086,
ggxggc«mucmﬁ e s e et 15235 1%‘392 73% ;gg; 153;3 g2rs | geis BH;;‘:E::;N BHKypesHaro |
s i o S P T S e ST £ .05 02 ; ‘ ZXio ) =he" : Cb Havajia Ki .
Copwroseti - . Lo liiiililitill ic8 1206 770 1274 bid T U Bl Depion 29 | Cupor compra. PEXTADAKOR mwam me | Ha t paher |t L HE
........... . : . : : g8xz | 5gEz oTa. 5. -
CRDIBHCH - s ™ % S b 2.667 2.407 1.071 1.336 44,5 | FyGepuin | 7555 | 7222 Rt ‘ o S
CoappoRonaclilE e & &0 v i v o iy raan by 1.925 1.311 247 1.064 18,8 , B P 8 8 a 7 E A
LT S S B e S R T 11,732 15.005 11.816 3189 787 g -8 - L5 | % 23 3 5 g 2 3 3
%:;%z%ccp:;m T RS S e B 1.478 ;‘1);2 ggg zggg 23,2 ilBel 5181 B ié bl i;‘ é 52- 3 53 | £3 g S ?g 8 7
B D TR 8 e e BN s T g o g s — X 3 = e S 3 a3 % 2 A
Tumcedi - %2 1o ll il lolIlIIo T 10233 19.750 9.380 10370 474 BIfE| B3t 3 SElE e psif o Ed 3% £% s Ll
e TR S e 306 3565 1.226 .33 4, w8t o hatl g z s S bow PR L0 nR 2 3 ER e ik
XapukoBcdi + . <+ ol iiiilliliill 19:133 28332 18795 1007 652 Siasl s s SN BRI BI85 o [8i ) e |8t Rl 25 2 |24 a }2d
el SRR B e iR et 5.916 7.507 4.206 3.301 56,0 : ‘
R POMOBCKI v eee v R v S e L TegiEg 1.580 = = =i = ol ol 9| of ne.e38] ae.sutl 196433 205,638 22370 8| 37.8ss| 398.412 546)  53.698) 450.472 389.334 347.133] 282.342
SRR - < v e i e o 1.701 3,001 1.355 1.646 45,1 —| —| 8 s — | o] — | 2300 — — | mues  — — | w6052 269.600 46.053) $16.4353] 41923
e SR s N e v S L amseed : 2811 1.540 1.114 Sigos 72.3 o g e o al 19004 978 f19411] — — | 160.209) 460.269 553 265.129] 495.844] §2>.843] S31.817| 37.24%
o EReE s R e aa & = i — | 128.205] 125.205 26.952 74.860] 230.107( 230.107] 922936 122,686
B0 OTRERRNE +0 v % T e 1.599.480 1.690.077 1.086.212 - 603.8065 64,3 S LTEE R e e = g R - 28.696 — — - 30.994 — 54.291 —
p 12 06t] 906085 398.262] 1.951.5%] 267.654) 203.210) 472.366] 465,208  13.969] 487.656 931.545 870.133) 79192 550.760
Cropunlii 6ananch akiioHepHLIX'h GaHKOB® KoMMepyeckaro kpefuta Ha 1 itoma 1915 r. (85 munn p.) 1): 1 l; :: :: ;g.n; Zu.m oss weoness] 1ais| s05sl  sew| o ses|  — 200 138958 ShoI| 1998032 B10.208
Merporpasckie OGauku: Mockosckie Gaunku: TNposnnniamerite GaHku: n T 910 74 76l 99! g9l 107.506] 309.19%] 761,970 1.939.483] 995.030] 431.182) 252.306] 1235.826 7.112)  53.870) 1.309.818] 778.590| 950.502 429.388
e - 30 3ol 56| &7 82.838) 96.578] 213.888] 597.648| 118.763 49,252 138.972 1339.3 - 191,766 429.501] 359.990| 547.133] 374233
HanMeHOBAHIE CYETOBD: matRONE gy M liems Lt Viens Borge 4 " 11O ey ol sl 7| g 12367 esats] 327.089) a61.112] 147.370 74778 398.267) 397.608 38| 179778 72,449 649.192) 560.375) 786.149
e e Rtile e oo e, e SR e 0 o e $ i 34753 s 176.339 &L = = - — 1 — — §34.377) 425422
e oo me s W oaiee W e Wi e s ey s sl e o T L ey s s ) L
i 2 : 3| 35| a4 35 69.968) 320.982) 3.074.718] 2.551. .5 961] 1.007 ¢ 48.293 : A208] 2420.713] 1.6990.130] L340, 067,
K_acca M TeKyulle CueTa . . . . .. o o » 1835 1829 -} 0,6 403 384 19 359 20,1 4158 2597 2414 4+ 1 L] x; 17 3] 66.347) 314477 5;0.524 1.707.5:8]  697.406] 284.698] 5.9,29% 549,047 L2 161.695) 1.429.995| 996.460] 1.502.66,] 779513
¥§:‘HTH: :y;g:;,n:p::Z;;}lre‘z;{:s:::mu%cﬁ. 333.54; 28(1),; + sg,g 16‘1),6 6(1),% Og,g Sa,g 413,§ +1g,1 550,2 3;’,13,12 -4-16 83] 95| 106! 112 230.063] %03.343] 1.380.381] 2.420.656| 1.337.506] $58.542) 463.736] 389.010 2.836 ss.zm: 1.802.;: i.so.s.?J:‘ 1.20;,;1.;.3 5331??;
. . » e » ) PE s — 0,6 4,8 s _ - = - o " ey el ¢ £ e e gl 7 = 4 ‘.) . )
Fopuns accurxoBkw, 3010T0 M Cepebpo . . 62 234 39 00 01— 01 00 01—01 62 254 2 13.441 95360l seo.tse] w1650 ensvr| Tdesl 7ssamal  7.963) 3enaes| 9.957.6.7) 1.946.407) 1.085.097( 995,208
YueThas onepauit » « + - o o . . . .« . .10345 10734 — 389 4257 4103 + 154 2785 291.3 —12.8 1.7387 17750 — ol BB o ; : : e :
ch’ﬁ“‘gy';‘;‘}f; ueabE S oo 4 21' g 1’9 3’3 3’7 0’4 ’0"6 55'0 ol o sl 11l s1ses 176598 150.358] 3.013.862) %64.365) 150107 836.462] 856.877)  5.055) 500.134 1.565.313) 1.522.470| 1.385.997 1.180.304
............ .- y P B > D — " )y . 50, U
TOBapoBd W TOBAPH. JOKYMEHTOBb . . . . 13,3 144 — 1,1 6'4 444+ 20 49 4:0 0'9 24.7 227 e SRS e o e S == i —_ — — - — e =z =3 o e
Syl on calk : : : . o3 - o sl 3 ol s 7e.06s| asems| 297s0) ses.ese|  meoos] 5260 ssem9| mseser|  S.091| 1430a3 761s| 620.201 748,333 477N
TOlE MUKW L.l see .. 6248 6124 + 124 1752 1675 + 77 662 71,6 — 54 8662 8515 + —| o 8| 8| — | oeiss| sesss| 2s3320 wses]  — | 423799 3ss.ees{  7.9%1) 6L917| 5OLE0| Wodoet| AB0.52 343092
Koppec:i':ifuegxﬂ;u'foaapu M OKyM.. . . .. 391,0 3886 + 24 1822 1338 — 56 30,1 252 1 49 5494 5476 + 1 S i et S0 10T o, s G 58— - - — i s )
loro, oGesneuennsie % Gymaramn 10433 6431 44007 1483 41,0 4107,3 1 par
R : : ‘ > ’ 3 16,0 138 + 22 1.2031 697,9 4510 R R TR T e b - - — - - A - =i % oo,
: :g:gg:::nﬂ"'ronapu. Aogyu. s e 696 520 16,7 9,1 71 20 16,2 15,7 ji—- 05 919 75,7$ 5 8 —| —| 3132 — §30.500 — 11,093 370) $97.960 729.330 219 24454 1.123.731] 943731 664058 5.79.2'15
TOpros. obgsarenncTs. 270,6 229,2 - 41,4 139 91 39 886 80,4 -+ 82 372,2 3187 8 950 3290 93l 157500 24.447| 597.760] 1.666.305| 265.372) 176,801 646.803 64d.597) 0 — 93.&31‘1.0‘23.696% 914329 1421763 T68.T8

- 2
) Tlo pannbiNb KomuTeTa chBana npeacTasuTeNieil axy. GaHKOBL KOMMEpY. KpPCANTA.




Bess ryGepniii; Boxoroackoii, Kanuwckoii, Metpokorckoit H Cysanbcxkoi.

: }
! | 448 » 37, BECTHERD OHBAHCOBS, UPOMNINAREHOOTH H TOPTOBAM. 449
j Pl = ,
L
fil Se————— S —— s
§ i ig* ' §§§*:; b Konuyecrso Wtoro HanuuHbiXb 3anacosh COMPTA M BUHA
Fid SgEEe 2253 CnupTa, Ha 1 anpbas.
kil ggke | 8%RET SR 2y BHKYPEHHAaro == S ?
| é'fri? :‘,5-‘ o BHKYPEHHa'l‘O Cb Havana Kasennaro cnup- j
Sige | 823%| Thavea® | mepiona 0 |Cuporo caupra PUTHBNKORIE | muii 0T | Halanpbus | Hat anphm
SeX Yan > . J . | . 3 3
‘ Fybe, wim | S553% | 5553 & daphax. HATO CTUPTA: 1 e Wposanch s Bl | ‘Mocrosekifi romuepueckift cyrs cuMb obbasasers, uto wo | [[DABACHIe ARMioRePEArD 00mectsa
T P R s == — v O
} n obnacra. g g g gk E i 5 5 2 i E B4 onperbIeHI CyIAa OTH 26 aBryCTa Cero Toja JHKBHIATOPOMD Hpuncum KARMATHYECHNXD CTAH-
i Sledif ) 8, (25 | B, /38| ¢ |28 ¢ |2 EEIE F oS | B2 toprosaro foma «Y/IbMAHD w WEBECH> Bb Mmomxenh masia- | il N MOPCHMXS Kynanii,
! e b o 2 - £ = g ot A5 J ;
’ |55 & |85) B8 Ea | ES | Eg o Pl v 1 2R1S (32| @ 22 | o |88 uen's mpHCLKHBR momeudTeas Ceprbi  HunwdopoBuus XpbHOBDL. | wa ocuosawin § 8 ycrasa obuecrsa,
i Glpth S | 2B 08 | 2B a2 | J 1 pa | © a0 | s 3 | o 1 Ad L8 3750 CHMD OGBABINETH BO Beeobuee CBb-
: 218el 2|82 &8 | &T | 4B | &F | a« Qg ) Q¥ | =8 | a8 @ ) @ | @ A e Peoivhoin’ Hocviaobienti
{ | . ’ )
Ji ' i i
| i nepsaro o6waro cobGpania rr, aKuioxe-
d Ruamuckan = = s sof — | smam| . |semsaml o — = = - — — — — | oon.sus| amg i OBOIHTH 10 Bceobmiaro cakh- $D15 i oo
Ll Kasywexas .| 6 6/ 12 93] 99.205] 101.430] 182.345) 485.40%| 238.741) 200.672) 017.785] 177085  — | 50472 4e2.e08] 425520 397.608) 2eh2se . 'Heaseﬂcmﬁ ORPYRHEE CYI® I0BOX 11 g . poss 0TH :4“"33'” o St
i g RORE B MO Bl B e R 8 e S == fo e e o T e g as o oee ke CRIES abHisg, 910 JHKBEIATOPOMB TOPIOBAr0 IPEIUpiATia, MoXS GrapMofl | yupexpeno e .
L Kiencram . .| 80 67) &8 78] 365.990 636534 2.683.471) £.426.929| 1.726.533 398.078| 1.813.013] 1.377.908) 21820 195.608] 3.785.975] 2.493.310] 2.053.403] 1,52898 - dteh TPODY- | Kpuao csou abicreis.
5 , Kobencran . . A8 23] 23 7485 65.660) 58.026] 8710.813] 97.850|  49.652| 146.378| 134,650  2.866] 23457 270.551) 210.625| 266.349] 172 EOHTOPBI «Hocpannm», BH 116H3B, YUPERISHHAr0 Kp.
| Kocrpowesag . | 4] = & & 11] 42600 23870 12.674] 9250638 55.322] 43250 466.478) 466.478]  — | 199.058| 640.855) 633.785) 511.304) 42 g , aH~
’ K Ky6amesax . .| 6| 6] 7| 7| 0702 304239 840.122) 1.554.388 327.890| 270.870| 837.620( 810.5:8  3.805| &05.146 1.574.470] 1.490.369] 1.065.412 LM P MOMD -IAH H/10BbIMD MAPI:"II;:]E)BB&:z’:": ll‘fé);l:HCRHU'B O% : NPABJIEHIE TOBAPUILECTBA
L] Bypasugoxas o | 8| 48 6] 34 10457 78428 126.434( 632.313) 16939 50.4350 31030/ 42.000)  9.210] 43,370 162.658 86023 355.99! 13510 b KA Ha3HAYCHD KD.
& Kypesan . . . ] 35 44| 44 45 319.003| 420382 1.900.654| 2.350.978] 622.376] 485.605| 4.157.856] 710.200]  1.553| 201.635| 1.983.549] 1.101.90%( 1.587.963) 753,628 HpMb KOHCTAHTHHOM £ ) I PﬂOOBGHOH Maﬂymamypb]
) B Byrameekan .| —| —| —| — — - — - 828 — — — — — 823 — 15,358 -" - Tamboscroft I'Y6., Cmaccraro Y- RHPHJIJIOBCKOﬁ BOJ. C. a-
. Rtsewgan . .| —| —| 25| 83 — 8.603) — | 573.496 o — RTE] B KT+ — — 1235 1.163) 311388 50470 '
i dndasuzexan o | 79| 99| 99 98| 153.916| 384945 918.228| 2.209.323] 1.035.010) 354.91%| 394442 383.765 593  81.630| 1.517.584 776.809| 1.262.040) 605.626 PHHYYDIREH Tpohumb [anunosuybs Mapunuess, 3749 ﬂ'lﬂmlli“ lutlli
i gomizuaon&u o 13 w85 35| 70.239] 49n.549| 198.907) 1.050.152( 153.976 52.394 4%.(57] 45.268]  — 6.056 203179 105.308] 371.944 1::.:{ ik i ‘ e Al AT petn/ Vo-
woamackast  -f 38 af] 99] 9] 472136 470.351) 547.430| 2.907.84%] 795.733) 282.429) 220007 102.399) 4799  7.042 1.035.851] 393.339] 1.535.558] WS0.NIPS » A ! np
! § guncnm 197( 216] 218] 229] 513.798| 751.941] 2.982.089| 4.746.795| 2.885.593| 1.345.807] 677.171) 553.479|- 42.374| 240.062| 3.815.200/ 2.150.422] 2.391.32% :::;:: HeTpOI‘pa,‘lIcmﬁ Komepqecmﬁ Cy1b cmé'bboﬁ'B;BJmeT};, il;‘g winosdrs 9 oxnﬁipn C T, In 11“;.,
B Oruaeckad . | 430 149| 142 150 &17.257| 530.644| 2.327.843( 3.280.452) £.940.777| 00%.957| 933.843| 888.9m|  5.823)  62.885] 2.914.398) 1.864.395] 1.62.8%5| 73T . rora. (Cobp. Vazak. M Tpa. &b nombuiexie npasaenia — Mo-
P Mockoscxas 22 33| B30 28562 A3hMS| 70908 23557 245895 176261 765.042  46.540| 396.600| 1.350.964) 1.556.005| 865,005 g HA OCHOBaHIM 3aROHA 10 Mala.1915' oa (Gobp ng:'ckoﬁ r., CepnyXoBcKaro ybana, npw
Humeropozoxan | 42) 20/ 43] 93] 20755 175.080( 297.32% 1.060.805| 207.893 157.838 405.265| 804.25  5.008 120376 730.438 682.383| $91.903| 79940l cr. 1113 ong, IIm 5) 1o onpexbaenio oTh 27 asrycra 1915 rona Hebeadsol, -3 KoNTORY. $aGpuEX
Hosroporesar . § 8| s/ 5| e 43520 4.0a9) 20.478] 102.696 37.247) 30.365 230.045| 934945  &.862] 129952 4503.276) 396.30%] 420.439) 413,95 . : 3AYEPD UHOOEPD> A. Hedeposoit, . js
Osomemsan . .} —| | — —| — - — — — — | 1ah.018)  1hhAMA0 0602  86.759| 9232475 232475 nn,n: :;70;: ' JHEBHI3aTOpaM# ABIB’ TOProBaro JoMa <« L] T-8a Bb qpe‘asu‘laﬁﬂ?: :e:xm ootimﬂ; £
Opextypreran 71 8| 0] 40|  73.436| 266.008| 797.980( L.477.430 220.3¢7 486.6%0| $00.978] ©86.296  17.899] 147.006] 1.185.330] 1.037.921] 760.25 S . Kepkuch ¥ | Obcyxneniio m p §
?lpxoncm <o} 5% 60 57) 601 235514 0642.217) 1.852.505 2,663.266) 1.501.421] 934.614] 1.439.420) 1.142.850]  6.070) 458.016] 3.004.527 2.214.550 1.7;87:: ::::7':: HA3HAYeHbl IPHCSKHBIE CTPAIYIO ﬂKOBbHPYBHHOBH%'ﬁ p = cobpanisi MOANEKATS: B
elSeHCRan 50| 106) 95| 99| 157.95h| 964.695| 2.674.810] 6.636.953] 2.006.018] 1.678.709] 1,377.838] 1.267.068 676  164.506] 3546125 3.509.039] 3.029.939) 1.633. u Ilerporpajgckiii EyII 3 o ENNATD ;
i 120 15 M| 2] 5766 356536 673.063) 2.070.305 5007631 303630 87.649) 870649  20.161) 200.59%) 1.505.067) 4.398.934( 1.335.388 h, Muxanns AAO"W’":“W Manacesuyd 1 . I‘p et i i “;l)n 0 npioGpBT o Ul
erporpazeag. | & 70 9f 9  6.0000 39.436 43,427) 28.246) 1:000.673| 936.068| 827.700] 897.642)  ®4.057] 406.142] 2.319.591] 2.203.915| 1.813,255( 4,290, anb MBawosaub Mapkosw. L 0i 38 ecTsa, . i |
Tlerpokosesas, —| =—| 46| 50 S 139.084 — | 1.246.715 —_ = — = — — = — 619.947 315.0 HBanb Ba ap D B e Ak ) £ 1] H g),pqz;uorpiuio npyrm”";?"y ;
Iﬂlxouxau -l = | M w8 — | q9msf — | emse 22602 — e s Es — | 260 — 2253.3;: “:g.; ' e R 06 wuxs ABIB. : i
oR0abexan 42 86 SA| 99| 170.297| 745.775( 2.494.651 5.455.901| 4.885.501| 893.796 1.587.789) 758,673  2.107| 132927 5.430.570) 1.809.503] 2,355,978 1.300.6. 3 s I o BIBIZETH, 9T0 | o i
%onancm 50f 61 62| 65| 1260.591] 336.927| 1,353.636] 2.285.514| 1.200,349] 581.851] 611.555| 498.777|  60.482 197.905] 2,070.291) 1.339.045 1;}52:3; 665.20 MOCKOBCKlﬁ xmmepqecmﬁ; GYII’B ;;2"5 = ’ IPA BJ[EHIE |
pumoperag .} —| — 2 3 — eh.080 — | a0 — — | teese2) 2,09 — — | 0ki2 28.808) 213 — X . ; 915 roja JHKBHIATOPOMS | |
gcxonmn -l 15] se] as| as| sassal  e2sar| 1seste] s3uass| t02.035| e27ss| gssassl owsish|  snswl  so.sut| autesy| 40272 gzlggg :;:;:t onpexbienieMs cyna orb 2 CopiONg lu ™ Ila(; couﬂj'lﬂB?;:{l" j
ajomckaz . . 3| &l 28 37| 43692 %05.761) 2.7 660.743| 94502 92574 36546 1548  — 1) 131009 4923 383 294 u C. "
gaaanm <ol ool s sl ssass) 2s0.s0s] 1165787 2410507 1.355.320] 1.009.066] &3s.911] 889,208 171 95.658] 1,870.860] 1.495.993 ugm; 698,53 TOPTOBBIX' /(b TOBapHILECTBA «f. WMHATD, . ’0 e BaHﬂB“- 1
auapraujcKan e PR P G g N == = 1.153 — —_ — — — 1.143 — ‘ gL : ; 3 S B MCSIKAB 1JOII - bt i
Coapesas . |49 09 ) mi| TS| SIS 68017) LI0S0 SMASH| Saas T6sES| 65835 T3t 64953 4.0030HT) 487,504 LMD Ly noxs ¢upuoro KPEMATOPD> nasnaueHb IIp ; ATl HAT i
EMENAIATHHOR. 1 20.35 a0 121,898 826 - 5.929 - - 2.346]  54.011] 21316 . ; : i 4 : : '
e G B R B B P L B i 0D qsenl S| wmews, —%8 texas Marsbit Tparopbesuys TypHUHD. o TOBEPHULECTBA WEAZHNYECHATD N3
Caparosesan . | 981 43| 41] 42| 45540 40%.644; 0.191.905| 2.660.834) 671652 309.900 666947 627.488)  s.e08) 286.118] 1.626.363] 1.91.170 1.589.138 i-.m-:::_ , oy gt P YR _ | npocurs sacy nowarosats wa oue-
gllﬁlpcm <] 88| 69 60| 62 115.447( 552.474( 3.317.558) 3.540.473| 699.638| 276.590| 7L.G6K| 337.669]  — |  90.693 1.167.815] 704.952 :;gzg; :;:-1 s , 7 : o poioe  obuiee cobpanie malluukos
MOJeHcRAT 520 62 76| 73|  90.216| 210.370( 500.257) 1.422.350 69108 530.468) 579.422| 579.422  44.626| 151.668] 1.727.819] 1,266,184 1.9094.751) 8993 R AR ¢ Aoeh B Pesguon e
(c:"'“Pououcsaﬂ ol of of ol sagmal esame 76302 swshn1] 6313 — | ;r7e5| 919336 9.345| 98.213] 47656  309.853 s Ore AmrnificRaro agiicHepHar 0 Oﬁmm -84, uﬁn:u:ee u::m .:O'r' mam.’(’;
ysaumcRad .| —| —| 4| ¢4 —_ 26.927 — 186.377 — — —_ = — — S - - o o y c. r, Bb v ) .
, - 9 HOB OGILEETBO | somicmos, o Kourr 2
omEE L, P e ket e ey =5 i e T 44,251 o — — —_ - 2 —_ ana Hue ¥ a"bc"ue MK anydakrypn
Taspuseckas, . § 2 of 9 1130 7n.e| 417511 279793 2546 506 480,936 463.326]  1.999| 183.622  669.103] 649.543) » : "°:°u) a1 o6CcyaeHis CABAYIOWHXS
%uoonem <] 53] [ 69 76| 230.920| $66.729] 2.569.327| 6.152.004] £.585.769] 1.082.555| 2.354.560 2.075.485|  5.326| 204.828| 4,110,584 3.363.192 % e wkona), Msbrase
epcsai . .} 13 200 21| 93] 43020 132.553) 203577 730.198) 156.386| 433.158| se2.467) 538.279f  — | 168.394) 867745 $50.321 , ;
Tepexax . .t 4l 9l 4 4 gwaee| enom| SAn| sevemrl  7e2u6]  soms| 203938 155048 8| a1s1] S8 29053 ¢ OIPAERTICHHEOL 0TB 1078 1) Pascmotphuie  # y;aevln::h
v}"w“m M e Sl s m s = e o e g 0 (West Ural Petroleum C°., Ltd.) oruera W Gauawca sa 19'4/1s onep.
ofoxbosax . | 31 3 3l el snanel wsesa| A2ad| daons7s|  a2030)  — | n00n9s| 6912030  7.807) 153.796] 1.205.631) 52.89 - : ; ; 4 14 | rons, ‘@ paso CMBTM - PaCcXoROsb W
Towcsas . .f qo) 6| 16| 6] ssere| sses| sooeswr| 2062247  esa7s| 55w Naseara| 0747.0%) 95240  305.971] 2,207,866 2.054.05% uguu 1ro obiuce ouepeiHoe cobparie axuionepoBs COCTOW ) lcysift wa 1918/se  Onep.
'{j‘“ﬁ‘u s} 85 84 31 83] 250.846] 731,383 2.432.030( 5.709.443| 902.758| 370.050( 1.043.813 993.540]  9.106 126.338| 2.082.013] 1.500.03% 2.3::-:“ g;;b oﬁﬁzanﬁeTCﬂ, “‘:012 aac. gud, B Canuciopu Taycs, ya. Jlongons Banns, | naasa A
Jpraiciag - = = = - e - — - i — = — — — — e oKTs0pst C. T., B ’ : ronb.
Ypambomaz . .| | _| —f ] _ -- — - — — | 311 2377 w716  926.968)  56.661) 56,668 f“:’_‘ 81 JloHoHE. HATI : 2) Wsbpanie aupexTOpa, KaHauiaTa
Yguucran . | g0l o1l 93| % saaes| enms| sssen) wnesas] ssness| ames| esesm| essorrl  27se|  7978) 4003755 ea0.8 1,017,906 e ‘MIPEAMETH 3A 18 (31) | w unewoBD peEM3IOHHON KOMMACIK.
oo S wi 6l sl wit S e i st = T 77 “ih e i T e Buie u yreepknenie oruera [lpasnexin W 6anauca #a 18 ( 3) Cornawenie Cb WBAHOBO-BOSHE
Xapososcsa . | 55| 85| 51| 51| sss.ase| 7se0a) 500700 5965503 TI79| 420.386] 2056007 1976708 90,103 200.174] 3.836.083] 2.620.395 2.775.#:: oy 1) Pascmorpbuie ¥ y UMb BOGHHO = MPOMULIACHHHMS
Repconexas 2 | 36 36] 4027231 306.003) 452400 1709382 38A.571) 190.508 759.437( 681.130)  24.239) 256.566| 1.424.863( 4,452,493 mm_s et § Mas 1915 r; : o CeHCK THOCHTENbHO PACIIMpE-
fomosas . .} ;| 31| o] ea tniss| 200353 wenewr| somaste] sease0] 47.316| 140881  ses71|  a.5t6| 17398 700.483] 255699 m.:;., 51 2) pa3scMorphHie ROKn1ajna pesH3OP 3 KOMHTETOMB O i
epuurosckaz. | g1 110 413) 19| 34.458| A93.166| 2.360.301] 5.250775] 445.640| S0917| S0T0N6| A7AsS] 9,689 120.501] 5.008.975| 1.451.748] L.815. ool 3) mabpanie AMPEKTOPOBD, : ApexBreniens WX® | Hif MEXaHWHeCKaro 3507a :
gel’“”"p"’m o U ] g Bl — — — — - — - — — 3.262 3.262 3.262 “’3:5¢ 4) usGpanie peBU3OPOBb HA Hacrynalomm roxe Cb Ofpe Y3roTOBACHIR NMPEAMETOBD ApTHANEDIA=
s;:zﬁf =] 15| 378 191 497) 29L.387) 983,824 1.906.760( 5.436.656| 1.785.751] 1.330.302] 146.408) 133926 26|  25.300( 1.059.989] 1,495,082 1571889 !oauarp)axae }i:i” P : g cobpasin, | cxaro cuatmenis.
. S Sl B we e e o s Lo = o P — = e 53 e : P = Henilo Ha 04epeaHo sy ie xummuueckaro oTAk-
i B SR n T A e W = e T — | 70438 70423 o] 20978 9LA38) 91138 5) ucnonHenie ABNb, NOAIEKAIHXE HCTION MongicHia npeBa yuaCTiA 8 4) Ooopynosame" R
1 Y 8 8 6 to.2ual &2.4300 60798 404.397) 70095 54.368| 295.246 295.2i6 352)  82.855| 448.558) hsL.aMd Axuioseps, npoxwsaiiiie B Powu.“ :”cso! iw B KOHTOpY OTEBT- | newis 3asoia M:t MW'
BOSTO . . . 10768 2.568) 2.731] 3,009 6.829.27949.488.577 541755151 20054067 [39.213.485]21.184. 381 41,898,485 55.695.905| _ 548,008 9.779.482 n.m.tssln.m.m 3 03HaYeHHOMD COGpaHiH, MPUTIAWADTCH, BHE i~ ocrp., Hukonaesckas Hal., 30!5‘5 ;09“"‘,:: i e— 3780,
i : | CTaensaro aewrcrsa, IleTporpan®, Bacumbesc ; . 3778 o b
&
- 5 N7,




45‘0 BSCTHHKG $HHAHCOED, NPOMHINJABHEOCTH H TOPTOSIW. N 87.
IIPABJIEHIE AHDJIHACKOE ARIIOHEPHOE OBIIECTBO,

TOPEATCHATO

AKUIQHEPZATO OBMECTBA

NpUTaaeTs IT. aKUiOHEPOBL Bb OOHIK-
HOBEeHHOE uXb obuee cobpanie, umbouee
6uts 10 okTabps cero 1915 r., BB
4 uac. nus, Bb Mocksd, BB nomBuenin
npasieis, no 3MaTOYCTMHCKOMY nepe-
yaky, BB goMb N 2/13.

fipeamMersl 3aHATIH:

1) pascmoTpBHie M yTeepwaenie cMBTH
pacxonoss u naasa pbiicTsii HacTynao-
maro rona;

2) pascmorphuie BompocoBs 0 mokynkh
H Npoaax’s HeABHXKUMLIXD MMYLIECTBD.

3) Texywis abna. 3793

Ha ocHoBaHiu BupaHHaro 26 aBrycra

1915 r, 3a N¢ 12034 paspbiuenis

Munucrepcrsa Toprosnu u MNpompiuiens

HOCTH Ha nmponsieRie Ha 6 mBcsuess

CpoKa Anst co6paHis OCHOBHOTO Kamu-
Tana

LCOBBEPHAIO
TOprOBAr0 TOBAPAMECTS A2 IARND”,

CHMD OODBABAUETCE, - YTO O3HAMEHHH i
Cpoxd mpoaness 20 26 despans 1916 r.,
0 1em's foneceHo [pasuTenscTByOUIEMy
Cenary gis onycaukosanis, ~ 3791

Pocroseran ma Jomy

[UPONCAAR YIIPABA

npeinaraéTs QaGpukaMb W SasOaM®,
3BAKYHPUBAHHLIMD 'H3b pAiOHA BOeH-
HbXDb AbiCTBiH, yuacTKW ropoxckoif
3emMiM HA BLIFOAHHXD YCAOBIAXb,
Pocross pacnonowxens wua Gepery
pbku Jlona, BB 46 B. OTH BnAjeHIs
pBku Bb Asosckoe mope, Obujee YuCiO
xuvened cauwe 200 Tmc. Kb ropogy
NpUMLIKAIOTD TpH KpynubAIMX b UMAep-
CKHXD WENB3HOAOPOKHHX D MATUCTPAAMK:
BranukaBkasckas, IOro-Bocrounas
Exartepununckas. Pocrosckiii nopTs 1o
BHBO3y 3epHA @arpaHully 3aHWMaeTh
Bb Mmnepiu ogio 3w nepssixs MBCTH.
Howeukiit yronbnwii 6accelius Bnonub
olesneynBaeTs (QaGpUKH TOMIMBOM®.
Toprosus ¢upmm Poctosa 006CayXu-
BAiOTh OTPOMHbI# paioHbB, rpaHuuaMu
KoToparo Ha iorb seaserca flepcin u
Typkecrann, Ha BocToks—Bo mickiit
paions u Ha 3anagb—noGepexse Yep-
Haro mops. Bw roponk umborca kpyn-
HHA TaGavyusla $aGpuKd, MyKOMOAbHbISA
ME/bHULY, 32BOAH MeXaHW4YecKie M yy-
TyHO-nuTelHbe,  Cb rogoBo# npousso-
BHTENLHOCTBIO CBHIE 50 Munn. py6aeil.
Kpemuthuxs yupexcienifl 18, usb nuxs
10 akuiosepumxs, cb 06wumb o6opo-

TOMDb, NPeBHIANWKEMND 5 MUANIADAOBD -

pPybreét b roam . 3784

NOXh HAUMEHOBAHIEMb:

 COEMHERHOE TPAHGROPTHOE ARUIOHEPHOE OGLECTED

3 OrpaBEYeEno oTeETCTEEHmOCTRI
s JOHIOHSB, .. ...

CHMBL NpHUrJAWaeTh IT. AKLIOHEPOBS, HA FOA0BOE Obujee co6pakie, KOTOPOE COCTOUTCH
BB JlonpouB, b nomBumenis npasnenis, 108, Fenchurch Street 13 (26) oxTsa6ps 1915 1.,
Bb 2 yaca 30 MHH. nonoayauw. ;

NPEAMETDHB 3AHATIHK:

Yreepxzenie oTuetosb 3a 1914 ropgn.

HAna ronyuenis npasa yuacTis Bb 06wems co0paHin, akuiv fOmMKHH GhTb npen-
CTaBNesy 41 Bb npasnetie 8b Jlonpond, nmm xe vs Pycekiit pns Babmnes TOProBAH
Gankn, Bb Merporpanb. 3774

lomnuqacxu‘»i KHIXKHBIA MATASHHD
wNPABOBBABHIEY M. H. FoanyGesa,

Kommucioneps Focynapcrsennoii Tunorpadin.
Mocrksa, Huuoabcuan, a. 9, , Crasanckaro Basapa'; aig Tenerp. Mocusa, ,,I0puctn’, Ten, 88-28,

. HOBAJA RHUILA:
YCTABBL OTEPBEOBOMB CEOPB,
HCNDPaBJEHHb U 1OMONHEHHBIHA NO ABACTBYOWUMD NPOTVTKEHIAMD ¥ HOBHMD y3aKo-
HEeHIAMB © MOBHIEHIM repGoBHXD CTABOKD, olHapogoBaHiuM®b BB 1914 r., cb usBie-
YEHISIMM M3D 3aKOHOAATE/bHBIXH MOTHBOBb, PBleHil [lpaButenbcreyiomaro Cenarta u
pasbscheniit [lpaBuTenbeTBeHHHXD YCTAHOBNCHIH M NPHUAOKEHIEMb MHCTDPYKLii, anda-
BUTHAr0 NpeJMETHAro ykasarteis M andaBuTHArO mepeyHs Gymarb, 8KTOBb H A0KY-
MEHTOBD, MOANEXAWNXD rep0oBoMy COOPY M OTD HErO W3BATHXb, HCNPABACHHBIND N0
HHHB AbiicTByOWNMD CTaBkaMb rep6oBaro c6opa.

CocraBuns Mpucamusiii Mosbpenuwii A. M. KIDPEHSEPI b
Mapanie 4, 1915 r. Libua 8 pyG., B nepennerd cu nepec. 8. pys. 50 xon.
Marasunb BHCHAZETH N0 NEPBOMY TpeGoBaHilo. BcB uMBowiscs By nponaxd
KHUTH W Gpouwliops no Bonpocams npasoeByBhif, NpakTuueckis nocoGis, crnpaBoOYHHA
M3/aHis ¥ PYKOBOACTBA. g : 3
3742 (3—1)

Ll e oot 1l
LOPJIOBCKIA TPRMBRY

(Mpasnenie 85 Bpioccens 31 Rue du Marais),

HoBonutes po cBBabris axuioneposs, uTo rogomoe obuee coGpaHie CoCTONRCH
BB moHeABibHUKD 25 Oyfymaro oKTsOps (HOB. cThis) 8b 10 yac, ytpa 8w [papaehin

O6uiecTsa.
NMOPAAOKD AHS:
A. Onepagionnnit 198/ ropgms.

1) noxnagu. cosBTa npasnesia KM Koaueriu KOMMHCAPOBH;

2) 6ananch u ropoBoi oTueTh Ha 30 iloHs 1914 r.;

3) ocBoGoxaenie oTb 0613aHHOCTEH AIMUHACTPATOPOBD M KOMMHCApOBb.

OnepaygionHuwit 19%15 ropm. ; : =1

1) moxnagu cosbra npasnenis ¥ Konneriu KOMMMCAPOBD;

2) 6anaHCb ¥ rogosoil oTueTs Ha 30 ious 1915 ; 4

3) ocoGox/ienie OTb 0693aHHOCTEH AAMUHUCTPATOPORD H KOMMHCapOBb;

4) nasHaueHis COrAACHO yCTaBy. -

HenocpencrBenno nocnd atoro 3sachpanis—obumee co6panie o6pasyercsa BB upe-
3BHIYaiiHOe CoGpanie HA mpegMeTh O6CYXKAeHis CABAYIOUAro nopsigka mHS:

1) npeanoxexie yBenu4uTs KanUTanb O6uecTsa no pazmbpa 3.000.000 dparkoBd
NOCPEACTEOMD BHnycka 12.000 npiopnTeTHHXb axuii no 250 ¢pankoss Kaxaas Cpo-
koMb Cb 1 iloag 1915 r. u onpegbaenie NpaBb X NpPeHMYWECTBB,  uUMBiouuxs OuTh
NPUCBOCHHHIMU STHMD aKUiiMb MO OTHOWeHIO ronoca, pacnpeégbneHia npu6uay, nora-
WeEeHIA U JUKBUAALiK; :

2) uamBHesle ycTasa JUIs COrjlacoBaHia ero:

a) Cb yBeanueHieMb KauuTana, BHUIENPEAYCMOTPBHHHMSD, U pBlueHiaMy myHK-

TOBB Cb CHMD CBS3aHHBIMH, 3 WMEHHO: CTaTe#t 5, 23, 28 u 30;

B) Cb HOBHMH DACNOPSKEHIAMM 3aKOHOBB H3JAHHHXD O MpoMHuLieRHHX® O6-
IecTBaxb, a umenHo: crareit 10, 18, 19, 22, 25 n 26;

3) uckmouenie raadu IX u crared 33 u 34, ee COCTABAAIUIUX B

IMpeavasiexie axkyid Ha NPaBo NMPUCYTCTBOBAHIA HA 3TH coGpaHis RONKHO fpo-
M3BONUTLCS:

Bs BEJIBIIN: we moswxe 20 oktaéps 1915 r.

Bn [Ipasnenin OG6mecTBa; .

Bn lenepanbroms - Beabriiickoms  O6mected 85 Bpioccend n_ Gaukaxsb, natpo-
HHPYEMHXD HMb Bb NMPOBUHLIH; :

Bb GankB «Caisse Générale de Reports et Dépotss sn Bpwoccens; :

Bs POCCIM: ne noswe 27 centabpa (cTap. cTused 1915 r. »s Ynpassiehin
O6usectsa '8n r. Opab. - 3769 ~

N 37.
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MIOAACY BAHKD AHMHTEAD.

(LLOYDS BANK LIMITED.)

Hpasaenie:
r. IOHZ0HD, Nom6apas-Crputa Ne 71, E.C. (71, Lombard St., London, E.C.)

Rs. 10=281,
KanuTamrs Mo nogmacks... .. 818.042.000 pyOuei.
BHECEeHHBIN KanuTaxs /i .. 50.088.720 e
3anacHBId KAIATAND .. ... 38.000.000 »
Ceynul B mp. i . oo et 3968.470 *
Braanbel # op.... .. 1.181,7838.690 »

JT0T'D BAHKD HMBEPD BONBE 880 OTIBAEAIR 5 AHTIIE X YIIECS,

Eonotiansrbiii u unocmpanssis omdwas;
r. JIOHAOHD, HRopuruass Ne 17, E.C. (17, Cornhill, London, E.C.)

®paunuyaonce B aATeALHOS Yup ie: BAHKD MNOHAA (OPAHLIA) 0% Orpanw+eNsol0 0TsSTOTREN-

#007Tei0. Howtopmi: sb Mapums, Bopao, Biappuus w asps.

3091 (13—6)

lpabassio axijonepuaro o6mectsa

LUTTEPOBCKUX D

CBERAOGKEDAArD N MEXAAHYGCNXD 328008,

pykosoncteysch § 54 ycrasa o-pa, npu-
rallaeTs IT.. aKUIOHEPOBL OHAro Ha
| [4pessuvaitioe obwee coGpamie, uMkio-
wee cocrosthess B r. Cymaxs, Xaps-
| |koBCKO# ry6., BB nOMB HacABAHHKOBS
[N, W. Xaputonenko, 2 okrabps 1915 Ny

1) ROKnan®s uneHoBdb npasneHis;

2) o6b yBenuyeHin - OCHOBHOrO Ka-
nuTana MNOCPeNCTBOMB BHNyCKa  N0=
MOAHUTENbHEXS  aKuid Ha  cymmy

[|Bb 1 Yach pHs,

1.100.000 py6.;
3) Texyujis nbna. 3777

[IPABJIEHIE

MAKCEMOBCRATD. sbwomeumaezsats 1 meproato

AKIIIOHEPHAI'O OBILIECTBA

WMBeTh uecTh NpWrAacHTb IT. axkuioHepo®b B OGHKHOBeHHOE ofuwiée cobpasie,
Hmblouee OwTb 5 oktaGps 1915 roga, BB 12 9acosb jus, &» Pocross Ha
Fouy, no Typrenesckoif- yauus, sn nows M-20, b nombumenin npasiesis,
NpepmeTsl 3ausTiik cobpanis: : ,

. 1) noxnans npasnenis 06b yBeiudeHiu OCHOBHOTO KanuTana ofuiecTsa
00> u3ambHeHiu-Bb CBA3M Cb ITAMB § 43 ycrasa; i

2) noknaps npasieHis 00b w3MbHenin § 47 ycrasa; .

3) moknaas npasnexin o6b usmbuenin § 28 ycrasa; 3

4) noknags npasnesis 06n yupexpenin ocobaro ¢oHpa ChayKauuxs;

5) Roknagb npapienin O npioGpbTeHiH HeABHXHMEXD HMEBHil;

6) Hoknagb MpaBieHis 00b OTHYXKACHIH YHacTKa 3eMiM; Y

7) noxnagb npasaeHia NO 3asBAeHi0 npeacbaaTens npmeuul‘oﬁt yBenu-
YEHIH OKNa}OBB KA/NOBAHBA nipepchaaTenio W AMPEKTOPaMb NpaseHis;

8) Apyrie Texyuiie BONpOCH. : : 3783

[IPABJIEHIE OBIL[ECTBA

YEPHOMOPCKATO

LLleMEHTHAro MPOM3BOACTBA

HMBETH YecThb NpUraacHTh IT. aKLiOHEPOBD a-b'qpesauqangoe Bo6x:(xe§°;:6p:or::
uMBowee Gutb BB . Pesenh, Bb nowbiuledid npasaenii—DPOKY
N 14,6, okts6ps c. I., Bb 3 uaca, AHs:
’1) BHCJI)’IEJ&HBI m’)xnana npas}xeﬂin OTHocuTenf,Ho npojaxu H::au:::c:g:
ofwecrsa ®b ExaTepunoch. ryOepuiun B paspbiuienis BLITEKAIOLH
ROKiaja BONPOCOB®; ; e
= Mﬂpoynonr’vouoqeuiﬁ npasjeHis - X0jaradCcTsOBaTh niyze:;‘ :c;;'aumr:a b
CTBOM®L 06b H3MBHEHiM CBS3aHHHXb Cb NpORaxelo 3TOH Hej
Tpagoss ycrasa oGwecrsa; :
3) o6cyxaenie u phiuesie TeKywluxp ABib.

Ilpaszemie ToBapHmEcTEA

TOPTOBIE CYKOHRBIME TOBAPAME

T Mamnodanosy'

NpHIIAWaeTd . IT.. BAagBabuesb naesb
Bb - 0GWKHOBeHHOE - ofujee - cobpanie,
umbowee 6uts BH Mocksb, Heonaau-
MoBcKil nep., 1. Murpodanoeo#, 30 cex-
TAOpS cero roja, Bb 4 4. nHS:

1) ans pascMorpbuia oryera W Ga-
nauca 3a 19'/y5 1,;

2) yreepxnenie nnana AbicTsid W
cmBTH pacxofoeb Ha 1915/ier.;

3) u3bpanie ORHOro AUPEXTOpa, KaH-
RWAATA . AMPEKTOPa W NATH 4YAEHOBD
peBusioHHOA KoMMuCIH;

4) ans obcyxpenin u phwenia Bo-
npoca 06b yBenWyeHin OCHOBHOIO Ka-
nuTana;

5) aas pascmoTphuia Moryuuxe Bo3-
HUKHYTb BOMPOCOBD. 3766

(lpasrchie. ToBaphecTa K NaAKd
MAHY®AKTYPD

. . NEPHRHOROA ChIOBbR"

NpUrAawaeTs rr. NauHKOBs NOXAN0BATH
BBb 06HKHOBEHHOE ofuiee coOpanie, umbio-
mee OuTs BB nombmenin npasaenis, BB
Mockeh, mo “epikacckomy nepeyiky, BB
aows Anexcaupposa, 30 centalps 1915r.,
Pb 3 uaca aud.

[pegmerni 3anaTii cobpania:

1) pascmoTpBHie u yTBepxaenie oTuyeTa
sa verpepThfl 19%/15 r,, nnawa ablicTeif
n cwbTH pacxofnorn Ha 19%%/ie r;

2) mabpauie ofjRoro AMpexkTopa Ha MB-
€10 BONWBAOWAr0 NO OYepean, kaHaxaa-
T4 JUPEKTOPa M HYJCHOBD PEBA3IOHHON
KOMMHCIH, U ;

3) paspbmenie sonpoca 0 npioGpbre-

in s» Pesend —
BuseTs pas yyacTis Bb. COOpasin BHAMOTCA Bb NpasieHid e

Bpokycosa Topa, M 14

HiN HEBHXUMOCTH M TeKyulis ntnqd.

i/

&
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N 37.

lipasaenie He§TenpomblmAeHHAr0 N
Toprosaro obwectsa <lIUXOBO» npu-
riamaeTh Ir. aKyioHepoBs MOXANoBATH
Ha upe3snuaiHoe obujee cobpanie, CO3bi-
BaeMoe mpasieHieMs Ha 28 ceHTalps
1915 ropa, BB 11 yac. yTpa, 8 noMmBuexiu
upasaenis: [leTporpags, 3axapbesckas yi.,
N 10. O6cyxaenio u pBuieHio noANeXHTD
BONpoCch 06> M3GpaHiM AMPEKTOPOBDH Npa-
BJIEHIS. 376

NPABNEHIE ARUIOHEPHAIO OBULECTBA

WHTABCHHXD METAAAKMECKAXD 84BOJ0BY
ool paste75 8 Gmoa

#pUIIAlaeTD IT. aKUiOHEPOBD Bb Ype3-
BHuaiiHoe obujee coGpaHie, Ha3HayeH-
HOe Ha JeBaToe OKTsA6ps 1915 r., BB
3 vaca AuA, BB nombueHin npasre-
His, fletporpags, no Msawoscio#t yn.,
o. -\ 4.

lMpeamern 3ansriii:

1) o6cyxnenie noknana npasnexis o
MPEANPHHATHXD HMDB wWaraxbs MO BO-
npocy o mnepeHock 3aBogoB® BB Mo-
CKBY;

2) yTBepXzeHie NOKYNKH HemBHXKH-
MocTH BB Mocks’;

3) npegocrasnenie npasnenio npasa
SaKna[HBaTh HEABHIKHMOE HMYyL|eCTao
Bb  KPEAHTHHXB YYpexjieHisxs u y
YACTHHXD UL, 3781

'OBIIECTBO /
OROGHASHENReTASOBAT OGBEHA

r. Pocrosa na flony.
#Ruiouspuos 06uecTso ¢v KanuTaa. &% 2.500.000p.

Ir. akuionepw ofuwecrsa BH3HBAOTCH
Bb 06MKHOBeHHOE ofuiee  coGpaxie
22 oktabps (4 Hosbps) cero 1915 r.,
Bb 3 4. pgus, BB wMBcronpeGuBanie
obujecrsa, ynauua Munaws, N 19, sp
Mapuxs.

Ilepeyenn 3aunTiif:

Yrenie noxnaga cosBTa Tnpasnenis,

Yrtenie goknaga KOMMucapa.

YTBepxkpeHie NOKNaja OTYeTa M cye-
TOBB, MPEACTABAEHHBXD COBBTOMD npa-
BIIeHis.

HasnaueHie agMHHHCTDPaTOPOBD, O0f-
HOTO 1M HBCKOJBLKMXB KOMMHCApOBB
W phuedie BCBX® Apyruxb npegnoxe-
Ril, MOoryuuxs OuTb NpeIoKEHHBMH
coBbTomM® npasieis.

[pucyrcrsoBats 8B 06wEemMs cobpa-
Hin umBioTs npaso Baagbabusl  akuii,
3anUCAHHBIXD M DPEACTABACHHHXD BB
Kacch obujecrsa Bp Mapuxb, BB Kacch
Jbexckaro Ganka sb Jlbexh (Benbris)
HAU BB xaccjs otabaenia a30Bcko-ROH-
- CKOro xommepieckaro 6axka 8 PocTosh
Ha Jlony, 3za 15 guedt RO AHA, Ha3Ha~
YEHHAro Ans coGpasin. 3686

b

MPABJIEHIE OBUIECTBA

EXATEPHHOJAPCKATO

HapoBoro MacAoBodaaro 3asofa,

G6uipmaro 6apona JI. B. Illteiinrens u Ko,

lpaBaienio axwionopraro oGiujecTsa

HEIDTAHBILD - MDOAYATORS

NpWraawaeTs IT. aAKUIOHEPOB® Ha ro-
AW4HOE obiee cobpawie, Ha3HauYeHHOE
Ha 27 centabpa 1915 r., B 12 uac.
RHA, BB nombueHin npasnaenis npu
3asBoAb obwecrsa BB YepHomsb ropond.

liporpamma sausriii: ,

1) pascmoTpbHie 1. yTBepxpeuie ot~
4eTa 3a BpeMa Cb 1 anpbas 1914 r.
no 1 anpbns 1915 r., BB CBA3H c»
ROK/NaOMb MpaBieRin W peBu3ioHHOH
KOMMMUCiH;

2) pascmotpbHie wu  yTBépxreHie
CMBTH NOXOJ0BB M PacX0j0Bb M NiaHa
abicTein Ha 1915/15 r.;

3) paspbuenie npasnexilo KpeguTo-
BaThCH;

4) paspbuwenie npasnenio oTAaBaTh
Bb 3a70r> HEABMXHMHS HMMYyLIECTBA
ofuwecTsa Kakb aKuuW3HoMy BEromcTsy,
Takb W KasHb BB oOe3neyenie nofjps-
AOBb H MOCTaBOK®b; vite

5) BHGOPH AOMKHOCTHHXD NHLB, H

6) paspEllenie ApyruXb BOMpOCOBb,
MOTylUXDb BO3HHKHYTb Ha CaMOMB CO-
Spanist crs g0 cnz e, 3768

g L

cumb u3BBmaers, uto Ha 18 okTabps
cero 1915 r., 8» 11 4acosb yrga, BB Mo-
mBuieHiv npasnenis, Bb r. ExaTtepuno-
napB, Craspononsckas ya., co6CTBeHHM
RoMb, N 9, Ha3HayeHo OOHKHOBEHHOE
rogosoe colpaHieé aKUiOHEPOB®.

O6memy codpaniio moarewxars:

PascmotpBHie o6Tyeta u Gananca 3a
ucTexkwid 17-wi omepauionHN# rogs, cb
1 iona 1914 r. mo 1 ioas 1915 r.; u po-
KJaA®b TNpaBieHiA M PEBH3IOHHOH KoM~
MHCiH.

PascmotpBuie cumBTH pacxoaoss
naaka pbdcteid Ha 18-wit 19'5/1s onepa-
UioHHHI rogs.

Usbpanie oguoro gupexkTopa npasiexis
M OAHOrO KaHAHAATA HAa MBCTO BHOLBAW-
WHX'B.

WUabpanie pesusionnoit
1915/18 rogs.

YTBepxjeHie pasHuXb TeKymHXDb ABab.

Eciu BB 310TB feds cobpaHie akiioHe-
POBB 0-BAa HE COCTOMTCH, TO, COrnacHo
nap. 58 ycrasa o-Ba, Ha3HayaeTCs BTO-
puuHoe colpanie Ha 1 HoOAGPa C. I, BB
TO Xe BpeMs M TOMb Xe mnombBujeniu,
npuYeMs OHO OyAeTh CYMTATBLCH BO BCH-
KOMB Ciay4aB 3aKOHHOCOCTOABUIMMCS.

i s o £y

KOMMHCIM Ha

Ppannysckoe akniosepHoe obmecTso Pyanuxoss nyunyla ‘Banun. \l(ansgl-
Tars 5.000.000 §panxoss. [Ipasnenie naxogures Bb [Napnx’s, yimua MaTtopens, Ne37.
Mpasneuie anoHumuaro obuiecrsa pyaHukors Jly6oso# Banku mssBujaets rr. axuione-
poBb,uTo 14 (27) oxra6ps ceroroaa, bb 10'/2 yacossb yTpa, BB Ilapnuh, yiuua Matio-
pens, M 37, b nomBuenin npassenia obuecTsa MBeTHs COCTOATLCA obliee TORHYHOE

cobpanie i0HEPOB®. 23
R e T NPEAMETBI BAHATIN:

1) pns BHCAymWAaHis AOKAAQ0Bb NpaBleHis u peBH3iOHHONA KoMMMUCIU; 2) Ans yTBEp-
W/CHIA AOK/ANa NpaB/ieHis, OTYETA U CYETOBD WCTeKkwaro 1914 omepayioHHaro roja;
3) nna u3bpania aAMUEUCTPATOPOBS; 4) ANIS UBOPaHia peBu3ioHHoM KoMmuciu Ha 1915 one-
pauionHHii rogsb ¥ onpeybaenin uieHaMb 3TOH KOMMHCIH BOBHATPAKACHIS; 5) AN BHAAYH
ynosHOMOuii aAMMHKCTPATOPaMb; 6) pas3Hne BonpocH. [lepwaTteny akuyil Ha mpens-

ABATENA, KOTOPHE XENa0TDh NPHCYTCTBOBATL HAa COGpaHiy, JOMKHH BHECTH NMpuHagre-
*allis UMD aKyin He noaxe 9 (22) okTAGPA BKMOUNTENbHO: BB mpasienie obijecTsa,

N 37, ynuua Matopens, 8w IMapuich; pe Gankupcxyo xoutopy MupaGo u K° N 56,
ynuua llposancs, b Mapuxh; b nuxecnBayouis KpeguTnus yupexpaesia uin Bb
HX'b NPOBHHUIANBHHA M 3arpaHHYHbA OTABAEHIS: B reHepaibHOe oGWecTBO Qis Mo-
ouiperis pasBUTIA TOProBAM M npomuiwnenHoctH 8o Ppanuin, Bb NioHckid Kpeauts,
Bb HAUIOHANBLHYIO YYETHYI0 KOHTOPY M Bb OGUIECTBO NPOMHIINEHHATO U TOProBaro Kpe-
avta. [locnd BHmeykasawnaro yucaa npiems axuiil we ponyckaerca. Kaxagomy BHOCA-
weMmy axuiv 6yAeTb BHAABATHLCH KBHTAHLUiS Bb OpuUHATIN akyid u 6uNeT® Ais BXoAa
Ha co6parie. IIPABJIEHIE. 3766

MNMPABJIEHIE

POCCIHCRATO wpasoaopraato & erpazoane ofigaens

uMEeTs 4ecTs W3BBCTHTB Ir. 06nWrauioHepoB® O6uUieCcTBa, YTO, HA OCHOBaHIM
npumBuania kb nyHKTy 6 ycnosiii 3-ro Bunycka o6aurauifl «Poccitickaro o6uje-
CTB2 MOpPCKOro, pBYHOro, CyxomyTHarO CTPaXoBaHifs M TPAHCMOPTHPOBAHIA Kia=
Aei M TOBapHHIXB CKAafOB® Cb BHJa4el CCynb», uMbeTp OHTH Npou3BefieHO
AOCpOYHOe rnoraweHie BCBXb OCTaIUMXCA eije Bb OGpaujesiu obnwrauii, ka-
KoBHA ¥ GyNyTH OnAaYuBaThCA NpasneHieMs obuwectsa (Metporpans, Hesckii, 27)
¢b 15 gexabps cero 1915 rona, exenHeBHo, KpPOMB BOCKpeCHMXb M NpasiHAY-
HHXB fHe#d, cb 12 10 3 4ac. NONOAYAHW, npHyemb OyAyTH BHNAAYMBATHCS H
NpoLeHTH 3a Bpemsi Cb 1 HOAGPa 1o 15 gexaGps cero 1915 roga, 33 yAepxa-
HieM®s 5% rocynapcTseHHAro cG6opa, no 1 py6. 48 Kom. Ha KAKAYIO O6AMraLii.
Morawaemuss TakuMb 06pPa3oMDb OONHTaLiH NOMKHN UMBETH nipu ce6s Bch Ky-
NOHW, HauMHas cb N 38 (cpokomsb 1 mMat 1916'r.); 8B NPOTHBHOMB Cayuab,
Cymma HEAOCTAIIWXD KYNOHOBS OYNeTd YASPKUBATHCA W3 KanurTana, nogyie-
Kawaro ynnars, : sa0% 3759

M 37.

BEOTHMKD SNHAHCOBS, NPOMHULIEHHOCTH

H TOPTOBJIH. 463

[IPABJIEHIE

- AEZIpeencraro

HedTenpoMbIIIAeHHATO 06mecTBa

u3pBujaeTs IT. aKUiOHepOB®, 4TO Ype3sH-
yaiiHoe obuee colpaxie aKuioHepoB® 006-
mecTBa Ha3HAYEHO HAa ABAjUATHL CefbMoe
centabps 1915 ropa, B 3 uaca pius, Bb
nombuenin npasnenis ([lerporpags, Jiu-
Tediund op., a. N 38, ks, 4).

IIpeameThl 3anATiN:

1) Bonpoct 06% yTBepkaeHIK CMBTH Ha
NpeAcTosiwie Pacxofn;

2) Bonpocs o paspBuwesiu npasaerio
kpeautosaToca Bb MBpB gbiicrButennHoR
Hao6HOCTH;

3) BHGOPDH ONHOrO YNEHA npaBieHis H
AiByX> YJIEHOBBH PEBM3IOHHON KOMMHKCIH,
B3aMBHDb BHOHBAOWHXD;

4) Texyuis abna. 3754

lipapaienie arqionepaaro o6mectsa

HpbimMeHUXD KAMMATRYBCHUX CTAR-
Wik W mopchuxs Kynanii

NpuriawaerTs IT. aKuioHeposs obiie-

CTBa Ha ype3pmiyailHoe obiyee cobpa-
Hie, umbiowee O6uThb 5 oxTabpa 1915 r.,
Bb 2 4, gus, Bb [lerporpanb, BB Mo-
MBILeHiH pyccKaro TOpProeo-npoMbILLICH-
Haro 6anka - (Mopckas, 15).

lNpeamers 3ausaTiii: v

1) noknans npasnenis 0 npioGphre-
B HiH o6wecTBoMb MMBHiA «Jlacau» u 0
‘:}»,;onoxeuiu uBnb obuecTsa;
| " 42) noknags npasneHia MmO TOBORY
CMbT M nnaua pbiicTeilt Ha npeacTos-
wift ropw; ;

3) nasuayenie Bo3HarpaxzeHis AONXK-
HOCTHHMD nuMuaMb OOWECTRA;

4) u36panie HOBaro cocrasa npasie-
Hifl, KaHIMNATOBB BB WNeHH NpaBReHid,
Co8BTa u peBH3IOHHON KOMMHCIH;

5) Texywis gbaa. 3794

NPABJIEHIE TOBAPHILECTBA
Resaranis, H3JATEALCTBA N HAWAAOK TODrOBIN

i. 1. CbITHHA,

Ha ocHoBaHiu § 48 ycrasa, MMBETB
YeCTb MpOCHTb rr. NaimUKOBbL T-Ba
NoXanosats Bb OGHKHOBEHHOE o0ijee
co6panie, Haswauennoe Ha 16 OKTA6DA
cero ropa, B» 5 wac. AHsl, Bb nomb-
Wwenin npasnenis, 8» MocksB, Mapo-
Ceiika, co6CTBeHHMH OMD.
lpepgmeTnl 3anaTiii:

1) pascmotphuie saknwueHiit u npen-
NONOXeHiil pesH3iOHHOH KOMMMCIH;

2) pascmorphuie u yTBepKieHie oT-
YeTa W Gananca 3a 1914/15 onepauio-
Hbilf rogm;

3) pacnpegknenie npuGsau 3a TOTH
xe 1914/15 r.; , e
4) Texywis nbaa. 3776

18 cenTabpa c¢. r. BB nombBuiexin mpa-

[TPABJIEHIE

JOPTOBATO TOPHATO

AHUWIOHEPHATO OBIECTBA,

Ha OCHOBaHi# § 8 Bucovaiiwe yTeepxpeH-
Haro ycrasa, uecTs umBeTn cooGwWuTh,
4TO, Bb CHIIY NOCTAHOBIEHis nepBaro 06-
maro cobpanis akuioneposs 13 aBrycra
1915 r., o6ujectBo. OTKPUAO cBOK [Bil-
CTBis BB 1. Xapokosb, no TeaTpams-
HOH nn, Bb gomb M 7, 3775

ipasnesis . akyionspnare ofujecrea

CEPAVXOBCHON Gymaronon gh e

CHMDB NPUrNAWAETD IT. aAKUIOHEPOB® BB
ouepepHoe obuee cobpanie, uubiowee 6uTh
30 centabps 1915 roga, B> 4 uyaca no-
nonyanu, Bh nomBilenin npasnexis (Mo-
cksa, Crapas niaowagsb, a. N 4).
NpeameTnl 3ansaTiii:
1. PascmoTtpBuie ¥ yTeepxpeuie otueta
U Ganauca 3a ucrekwiii 19415 onepa-
uioHHHH rogb, pacnpepbiexie npuOHN H
yTBepxfeHie CMBTH pacxofoBb M naaHa
AbBlcTeiit  HacTynuBwaro 19%5/1s - roga.
2. U3bpanie, B3amBHb BHOHBAOMLUXD,
YNeHOB MPABJEHis, KAHAUATOBD Kb HUMB
W 4J€HOBD PEBU3I0OHHOH KOMMUCIH.
3. O6cyxpenie n pascmorpBuie gpyruxs,
MOTYIXb BOSHHKHYTb, BOMPOCOB'B. 3773

- IIPABJIEHIE
TOPOBO-NPOMBILIAGHHAr 06uiecTsa

ATADYI0BCKIXD

¢alpHKS H 3aBOJOBD

NPHCAAWALT D TT. AKUIOHEPOBD BB 00K~
HOBeHHOe oluee codpanie, umbouee GuTh
30 centabps c. r., BB 2 yaca AHSA, Bb no-
mBuenin npasneris, BB Hetporpan®, no
Exate HHUHCKOMY Kanany, & 101, pas pas-
CMOTP'BHIS W yTBEPXACHIA OTYETA H Oas
Narca 3a 19/ rogs, BHOOPOBS UNeHOBD
NpaBneHis, KAaHAHAATOBD Kb HHMD, YUNEHOBD
PEBU3I0HHOH KOMMMCIH M piweufn BoOmNpo-
COBb, BHTEKAOWHXDL M3B AOKIAjA mpa-
BJIEHIA.

IpaBa u o6s3aHHOCTH aKuiOHEPOB® ANS
NPUCYTCTBOBAHIS BB OO6WEMB COGpaHiu
onpegBaswrcs  Bucouakme yTeepiaen-
Humb 21 pexalps 1901 ropa nosnoxeniems
Komutera Munncrposs. 3752

~ Axmiomepmoe ofmecTs0

Baommo- Tomaxoseraro

necoyHaro caxapharo 3aBoga

ApHrjallaeTs .~ aKUioHepORb Ha
ypessnyaiiHoe obujee cobpaHie, Ha3Ha-
yaeMoe Ha 27 ceHTAGpA. C. I., B 6 4,

Pycero- benvrilickoe
METAAMYPTHYEGHOE OBULECTBO.

Npassenie ' poBoguts fgo  cebpbuis
rr. aKuiOHepoBb, YTO Bb CYETH YCTaHOB-
slerHaro o6iMMs CoGpaHieMs 20 fexaGps
1914 r. gusupenpa sa 19314 onepauion-
Huil rofs; BB pasmbpbd 22 p. 50 k., cB

paenin obuwecrsa (Mcaakiesckas miw., 3),
exeHeBHO, Cb 2 go 4 wac.  pus,.
HCKJII0Yas BOCKpecHHe H TaGelbHue AHH,
6yReTb MPOM3BOAUTHCA yIJIaTa MO MAT-
ats (15) pyGneit Ha KaXAy0 akuio.
8 nojyyeHis ~ O3HAYEHHOHX CyMMH
I'r. aKiioHeps 61aroBoJAT NPEACTABIATD
cooTBBTCTBYOWie KyNOHH aKUiH, KOTOpHE
A0 HanoXeHin HA HHXD LITEMOEHs O
npouasegennodt  ynnath 15 pyGned, 6y-
AyTH BO3BPaUaTbCA MOAATENAMD. S

[TIPABJIEHIE
CTPAX0BOr0 TOBAPRIECTBA

_ CAJIAMAHJIPA“,

yup. Bb 1846 1,

ua ocHosanin §§ 4 n 10 ycrasa,
CHMB AOBOAUTB. A0 pceobujaro csbrb-
Hif, 4TO MOAMCH 32 .Ni 2369270 Ha
3acTpaxoBaHie crpoesiit.  [packoBbH
CemenoBHM 3a0BnHHOM, HAXOAALIHXCA
Bb rop. Acrpaxaud, Ha Gepery phku
«llapess Ha 3emnd CeMHKOBCKaro
obiecTsa, B® cymud 4.100 py6., cpo-
koms no 24 sexabps 1914 roa, 3a-

ABfeH® YTPAYEHHHMD W NOTOMYy CHd--
TaeTcs HenBACTBUTENLHEND. 3772

' Beuepa, BB -r. Kiesh, Enucaserckas, 7,
' KBapT. 3.

Bb cnyya® HenpubuTia Tpebyemaro
| yCTAaBOMB 4YMCAA [ONOCOBB, cobpanie
nepeHocHTcr Ha 18 okTalbpsa C. r., BB
ToMb ke nombmenin. Ecnu ocyme-
‘cTBUTL colpanie 8b r. Kiess npeacra-
BHTCA HEBO3MOXHHMB, TO O HOBOMbB
mEcth cobpanis rr. akuioneps GyayT
‘ CBOEBPEMEHHO H3BBLUjeHH. 3765

NPABAEHIE AKLIOHEPHATO OBLLECTBA

AHAKHOBLIKD » MACARHBIXD MIPOK3B0ACTEY

»w/AHUTUHD

ApHIIalaeT IT. aKUiOHEPOsS Bb O0HIK-
HOBEeHHOe uxb obuee cobpaxie, nmbio-
wee 6uth BB MocksB, 1 okTsalps C. I.,
Bb 12 4. nHsA, BB nombuieHiu npasie-
His no MapoceiikB, 1. M 2, Bb HOMme-
paxs 6p. Epembessixs, komHata N 81.
MpeameTsl CyX/eHis:

1) yrsepxaenie ordeta u OGanarca
sa 1914 r;

2) yrsepxnenie cMBTH PacXOAOBb M
ndasa ghicreid Ha 1915 r.; :

3) usbpasie 4IeHOBD npaBieHis M
peBu3ioHHOH KOMMHCiH, B3aMBHb BHOBI~
BaLHXb;

4) ofCyxaeHie BOMPOCOBD, NPEAyCMO-
TpBunbixp §§ 66 u 67 ycrasa ofue-
CTBA. - 3764




454 PRCTHHKD

lpasnenie nconpomeininensaro u
TOoproparo akinioHepHaro odmecrsa

ABAKAHD

cuMb foBoauTh Ao CcBBabmia rocnopn
aKlioHepoBD, YTO 4Ype3BHuaiiHoe ob6uee
co6panie o6ulecTBA COCTOUTCH 28 CeHTH-
6ps cero roaa, Bb 5 yacosb JHfl, Bb MNoO-
yBuienid npasneris, [letporpags, no Bo-
AbIHCKOMY nep., M 4.

Mopnexars pascmorphuiio cabayio-
mie BONPOCHI:

1) poknaps npasaeHias 06b o6uieMd no-
AoxceHiu gBaa W BHITEKawulie H3b Hero
BONPOCH;

2) nepefaya pasHHMD JIMLAMB M Yupe-
X/eHiAMD NpaBb Ha 3KCnjoaTauio abca,
Bb apeHAyeMHXDb 00umecTBoMDd ABCHHXD
Aavaxb; -

3) BHGOPH uNEHOBs NpaBsieHis, KaHAU-
A4TOBD Kb HUMb, B3aMBHD 0TKasaBmmxCs;

4) Tekywis pBaa. 3751

NIPABJIEHIE
TOproBO-NPOMBILIAGHHATD  TOBAPNUECTEA

escanpa Bacwnsensa HHIOBA
: BDb PriGHHCKE - |

apuriamiaeTsb rr. naiuMkoBb Ha obmee
co6panie, umBiomee 6uTh Bb r. Po6un-
ckB, 10 oxT#6ps 1915 roga, BB 2 uaca
mHs Bb nomBiueHiH npaeneHis.

MpeameTnl 3aHATiA:

1) PascmoTtpbuie u yTeepxpenie oTyeta
3a mepebii OnepalioHHH Toxb.

2) Bu6oph uNeHOBD pEBU3IOHHOM KOM-

MHCiH H Jpyrie BONpPOCH, MoOrymie Bo3-
HUKHYTb Ha coGpaHiM. 3798
ITPABJIEHIE

AKIIOHEPHATO OBIIECTBA

K3MaPry,

Ha ocHoBavin § 44 ycrasa, coobmaers,

uTo obuee cobpasie akuioHeposs obuje-

cTBa UMBETH COCTOATLCA Bb ueTBeprs,

8 oxTa6ps, BB 2 waca Aus, BB [letporpagh

Ha KamensoocTpoBckom®b np., A. N 63, na

KOTOpOMb MMBIOTH OuTb pascMoTphben
u pbuenn cabayouie Bonpoch:

1) YTeepxaenie oTueta u 6ananca o06-
mrecTea 3a 1914 rops.

2) PascmoTpBHie oTyera u 6anauca od-
mecrea 10 1 centsabpa cero 1915 ropa
K pbuenie BCBXD BHTEKAOUUXD  HU3H
3TOr0 BONPOCOB.

3) Bu6opb HoBaro npasnesis BMBCTO
CHOXMBWATO CBOH MONHOMOYIA NPeHIro
DpaBieHis ¥ cocTaBa PEBU3IOHHON KOM-
MUCiH.

4) YTeepxnenie u ono6pesie gBaTesb-
HOCT?I AHDPEKTOpA, ynonuouoqeunaro njpa-
Br@diemd Ha Beaenie aBnb obumecTma o
o6uaro cobpania. . >y NS

Sy ‘Tel(yuxin abaa : 3799 |

OUHAHCUL b, DPOMBIIITRHHOCTH H TOPTOBJIA. N g7

AHTJIIIICKOE AKIIOHEPHOE OBIIECTBO

T POEIIETXD 30M0THIX'S TPOMEICH0BS,

€b OrpaHHUYeHHCI0 OTBBTCTBEHHOGTILIO
(Troitsk Coldfields, Limited). :

I'r. axnionepu  Tpouiikaro o6ujectea 0n0THXD npomucnoss' Bb Jlonnons
coswBaioTcst Ha 7 (20) oxrabps 1915 r. ana NpHCYTCTBOBaHIA Bb O0LIKHOBEH=
HOMB 06ueMb cOGpaHi, Mmbiowemn Outb Bb Jlonnous, Salisbury House Lone
don Wall. IEWSAT eina

‘fiporpamma 3auaTiii o6maro coGpamis:

1) BHICAylIaHie u yTBepx/eHie oryeta onepauin 1914 r.;

2) BHOOD® AUPEKTOPOBD;

3) BHOOP® aBJMTODPOBD;

4) Texyulis abna. :

[Ipumroanie. Bragbnabupl akuifi «Ha npegbsBHTENs» HOMKHH NPEACTAaBHTD
TaKOBbiA He noaxe 24 cewtabpa 1915 r. Bb npasnedie koMnaxiu. (65 Bpoagb
Crputs Asenio Baymounbib CTpuTs), HIM Bb O4HO M3b CIBAYIOWUXD KPeguT-
HuIXDb yupexneHii, unu otnbnenie uxb Bb Jlonnows u sarpanuueil.

“Bb Jlonpons: Monrero Camoans # KO Ospge Bpogs Crputs.
Bb Tlapux®: ¢panuyackifi Toproso-npomuiwienunii 6anks, yi. Byapo, 9.
Bb Poccin: cubupckili ToproBuif GaHk®. e e
- KsuTaHuiu oaHOro uSH NpuBefleHHHXb KPEAHTHHXD Yupexk/eHid o npiemb
akniif 6ynyTs MMBTH CuAy M ANs npasieHis KOMNaHiu. e
~_T'r. akuioHeps, xenaioilie AW4YHO NPUCYTCTBOBATL Bb COGPaHid, MNONyyaTs
AHOI GMACT® NPH TpeACTaB/eHIM CBOMXD AKUiH MW BHIIEYNOMAHYTH b KBH=

bt b e :
TaHuif o npieMd TaKoOBbXb. 800

r{:llll[llllh AHSRATO COCeaBa MARHCTEpirsa O

Cocrasnens OGuweir Ranuenapieﬁ Munucrpa Punancossn,

WO & g

== UBHA 3 PVb. ==
(b medoBanisnn ofpamarb:s 8b Kumopy ,,BfeThRka Oumascoss”, Herporpame, Tanepnas, 24,

OB T0CTOERE |

| Toprosa-MpoweimAckRas [asema

COCPREOTOTHBACTS §A (BGKXD CTANEHAXD
UBBAENERA o TOPTAXD ® DOCTRRKAXD
Yo3RHCTECKALIXD KOMHTETERD BOYTH BCEXD
Yupemaexid pasubixy shaoMcTRY, & pas-
EbIM, 067230Mm AT Bb ocobors eTabab

CTATATRSECKAKD JAFRACh

menbionkaaremshol mpowwimnensocrs.
M3AETCH R

N2 CHRACTER KX TPONBIILAGNERKOBS.

BbIXOAUTD EMEMBCAYND.

e

B» roan 10 py6.

Orntabuifi swin. 1 p. 32 srsemnn.

TIOANKCKA NPHHMMAETCS B KORTOPS Hpescib ki UPCACTOREENY
«Torrogo-flrombiwnennoll TASETHI® -
flevporeaas, FAREPHASR, 24. TOprosY # HOCT2BSHR
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e 87.. BSCTHHED. $HHAHCOB, NPOMMILARRHOOTH H. TOPFOBIA. 455
IIPABJIEH % O Npasacuie HADTAJIAHCKAIO neg- IIPABJIEHIE

T0DLOBO-ITO¥ BINLIERHAR0 H HapOXOEAare
OBIECTBA :

,BONI A

NpUriawaeTs rT. aKuioHEPOB® MNOXano-
BaTb Ha upesBnlYaiinoe obulee coGpanie
aKuioHeposs 06uiecTsa, Wubiomee npouc-
X0AuTb, Bb 2 yaca pHa, 29 cenTabps cero
1915 ropa, B» nombBuienin’ npaBnesis Bb
Huxcrem-Hosropons, Mabuuka, ows Ne 34,

HpegmeTsr sanaTii:

1) pascmoTphHie noxnana npasnenis 06
n3mbuenin ycrasa o6ujectea «Boara» BB
CMHCTB npelocTaBienis €My npasa 3aHu-
MaThCS 100bI4€ei0 CONH U BOOG.'€ FOPHLIMD
NPOMBIC/IOMD, & TAK¥Ke U N'BCHBIMD 1 BNOMD;

1 2) rascmorpbuie goknasa npasieris o
npopax®B yuacTka seman, MBpow 8130 ge-
CiTURD, obuwectBy Puxckaro uyryio-au-
TeiHaro U MawWWHOCTPOMTENbHAr0 3aBOoja
6uBw. Penbzepb u KO

HAnsa pbiicTBUTEAbHOCTH 06maro cobpatis
HEo6X01MMO npUOLITIE aKUioHepoB®, npef-
CTABNFIOUHXD HE MEHBE NONOBHHH OCHOB-
HOro xanurara. 3755

TENPOMbLIULICHHAr0 O0WecTBAa Mpuria-
IAETH IT. aKWiOHEPOBD MOXAJNOBATH HA
npenuqaﬁnog ‘o6ujee cobpanie, co3mpa~
emMoe r;‘pauemews Ha 28 centnbpn 1915 r.,
Bb 10% 4. yTpa, BB nombuweniv npasnenis:
l'le'rporpaq's. 3axapbesckas ya., ‘M 10,
OGcyxpenio u phueHio. NOAICKUTD BO-
npoch 06b M36patin AAPEKi QP 0B Npa-
; 3758

BJIEHis,

MPABJIEHIE OBLIECTBA

AJIA®Y30BCKOM
Humae-TpoRTRoR oymomaok dadpima

NPUFAALIAETS I'T. AKUIOHEPOBD Bh 06LKNO=
BEHHOE ofujee coGpanie, umTiouwee Gurs
30 cenTabps ¢ r ‘BB 2 Yaca nud, BH NoO-
mBulerin npasnenis, »» [leTporpags, no
ExarepnannckoMy Kauany N 101; gng pas-
cmoTpBhia M yTsepxkaeHia oTueta W Oa-
nanca 3a 1913/ r., BHGOPOBL 4AEHOBD Npa-
BJcHid, KAHAMAATOBD Kb HHMDB, YNCHOBD
peBu3ioHHOM Kommucin W phuwenis Bonpo-
COB'b, BHITEKAOUINX b W8 JOKA/A DPBAEHIS.
[TpaBa n 00643aHHOCTH aKUIOHEPOBD Ans
NPUCYTCTBOBAHIA BB .06WEM b COBpaNIM
onpeabasiorca  Bucouadwe  yTBepiciens
vuvb 21 pexabpsa 1901 roga noaoxerievs
Komutera MuHucTposs. 3753

[IA PUIILIHCKIN

CHMb 0GBABNSIETH, YTO, ANA YBEMWueHis CKNajQyHaro Kanurtana, locnoanHOM®
Musucrpoms Punancoss paspbueno Bunyctuts 2.000 HOBXD akuiid, Ha HapH-
UaTeNbHYI0 CYMMy MSTHCOTH Thcayb (500.000) py6neid, Ha CABAyOUHXD OCHO-

BaHisXb:

1) Bunycknas u’sna” HOBHXb aKuifi onpenbAseTcs He HIbKe ABYXCOTS MIECTH=

Recatu (260) pyGseil sa Kamayio aKuio Bb ;250( pyO?gﬂ '_giapaugarenbuuxs; i
2) u3s BupyyenHofl no peanusauiu BHNYCKA CYMMH BB OOueMb pasmbp
NATHCOTD fiBajuaTH THCAus (520.000) py6. oTynCisercs: s
a) He menbe 500.000 pyGreii BB cxnano*;tuuﬂ KanuTanb;
6) se menBe 10,000 pyGneif Bb 3anacHbit KanuTalb, H
B; 0CTaTOKD ocpamaegcs Ha pacxops N0 W3roTOBAEHI0 M BHAYCKY

axuiif; .

3) npaso npeumyuwecTBeHHaro npio6p
THCSYh akuid npegocTaBiAseTCs BAagbAbLUaAMD HaXOsWHUXC
aKuit no yucny npuHaniexawiuxXb KaxIOMy ¥3b HHXD

$TeHia BHNYCKaEMbXb HOBHIXD ABYX®
g HuHB Bb 06pallieHIn
akuifi, BB KOAUYeCTEB

OfHOH HOBOI Ha ofwy aKuilo NepBaro BHIMYCKa;
4) Ha axuiu, = OCTABIiSCS HEPa300paHHHMH AKLIOHEPAMH 6aHka, OTKpH

BAETC noANMCKA HA TOYHOMB OCHOBaHH § 7 ycrasa;

5) npn nognHcKB MOANWCUMKD HMBETB BHEC
no 25%p wyepesw kawawe mnocabpyoilie 4eThHpe M

He nosgube 14 amrycra 1916 rosa;
6) HOBHS aKuUin y4acTBYOTBH Bb

Wens cymmb B3HOCOBB, SAYHCHEHHHXD Bb CKAAR04HH

Haxox/enis uxb Bb 060porh;

7) Kb aKuiams HACTOAUATO Bhnycka mpHMBHA

i 250/0 CTOMMOCTH aKuii,
bcaua ¥ nocabguid B3HOCH

ausuaeHAB Bb pasubps, cooTBBTCTBYIO-

{#i KanWTanb, M BpemeHd

OTCA BB TOYHOCTH nocTa-

HOBJieHin, w3noxenHusn B §§ 7—12 ycraga GaHka.
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bAMAILOBCKATO

MYRONOABHATD TOBAPRILELTER N RARKY

NpUriawaers rr. naliynK)IBL Ha obiiee
coGpanie, uwbowee 6uth 8 r. Banas
wosB, 8b nombuienin npasaenis, sn 5 4,
Ads, 4 okTa6pa 1915r., ana o6cyxne-
Hia caBayownxs BONPOCLBH:
1) pascMoTpBhin  yreepxaenis ot-

yera 3a 19M/15 r.;

2) nnana - ablcreid. u cMubre Ha
1915/1 1,; ,

3) mu6OpoBs unewa npasnenis, Kawe
AunaTta ¥ pesusionHod Kommuciu;

K 4) Tekywnxs gbas. 3792

IPABJEHIE
PyccKaro. 06uecTBa NAPOXONICTRA

»s PIOPUK %<

umBers uecTs' npuraacHTs Ir. axuio-
HEpOBb Bb YpessnuallHoe ofuiee co-
6panie, umBlowlee 6uts 2 OKTAOPA C. I,
Bb 3 4. AR, Bb nombuleniu npasnenis
Merporpagy (B. 0., 12 aus., 19-a),
ans o6cyxneHia W pbuwenia Bonpoca o
nepesofb rrasHod KOHTOpH ofwecTsa
u mbcronpebuiBanis  AupekTopa-pacno-
panurens gw’i. Pura-Bb apyroe mbcro,
a ‘Take s paspBiienis apyruxs Bo-
npocoBb, BHTEKAOWHXD WS AOKAAja
npasnexis. 3796

NPABAEHIE AKWOHEPHATO OBLUECTBA

PyGeH0 - DATHICHALD

umbBeTh HECTh MPUrAacuTs r.r. akgione-
poss Bb upessudalfinoe ofmee cobpavie,
nwbowee OuTb 4 OKTAOPA C. 1., B 3 vaca
AMs, b mombuwenin lpaeaenis (Flerpo-
rpags, Crpemannasn, 6),
Mpermeramu aauntiil xoero 6yayTs:

1. lpejocTasnenie npasienin obuecTsa
nonnomodis, coraacso § 8 ycrara oGuie-
cTBa, BO30yAMTL Haprckauwee xopatah-
cTB0 00 yMeubllieHin OCHOBHOrO KanKTa-
72 10 NONOBUMH €ro paswBpa uaH obb
orcpouxh BTOporo B3soCa 3a aKuiM 06-
WecTBa Bb TeYeHie OAHOrO- roja nocn’d
OKOHYAHiA BOAHW. -

2. Jloknams npasiexis 0 nosoxenin 1brb
obujecTsa N0 Ciywanw 2dsaKkyauln sapoja
u3bs Purn. s

Ha ocuosasin Bricodafiiue yToepiicuH.
21 pexabps 1901 roaa npasaab jis 10
AyueHia NpaBa APHCYTCTBIA BB 06ulenD
cobpanin, BragBabun akuifl (RpeverHEXb
cBHABTEALCTEY) NPHFAAWALTCH fpeacTa-
BHTb Bb fpaBieHie ofuiecTsa He nosme
Kakh 34 7 Aned a0 06uiaro cofpania, T. e
A0 4 MacoB® AHA 27-T0 CENTAOPA BKAO-
YHTEABHO CBOW aKuin (spemennuis ceuab-
TeNbCTEa) Wik Ke yaolTonbpexin Bb npH-
H9TIH TAKOBWXD Ha XpaHeHie WiM Bb 3a-
KAafgb, KaKk® rocy;xap:'rar:rmgdx*b, TéaKks #H
ABUCTBYOWHUXS, HA OCHOBAHIM NPABHTE/b=
CTEONS "~ YTBEPRNCHNEIXS ™~ yCTABOBD, Kpe-
AATHEXS yupewnesil 377
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456 ‘B$CTHHES $HHARCOR'S, NPOMBIILIEAHOCTH @ ‘TOPrOB.L.

MPABJNEHIE

CMONEHCHATD anexpnyeckaro oGulecTsa,
wa' ocHosanin § 52 ycrasa obuecrsa u m. 1 Bucouadtuie ' yTaepuiieHiaro  oriowesis

Komurera Munuctpors oTh 21 pexabps 1901 r., umbers uecTs goBecTH RO cebpbuia
I, aKUiOHEPOB®, HTO Bb Cpedy, 7 okradpi 1915 r. BB 3 uac, AHs, -BB ‘HomBuienin

npasienis (llerporpans, Motika 38) wmbers OuTh upessuuaiivoe ofies cobpanie -

IT. aKuioHeposs O6uiecTsa. ; : e
: MpeameTn 3anaTii: :

Hoknajs npasjiedis no BOAPOCY O nepexoa’d Kb CMONICHCKOMY - FOPOACKOMY obuge=-
CTBEHHOMY YNPABJEHI0 CMOJIEHCKAro NMpeanpiaTis ofuecTsa Ha QCHOBAHIM AOCPOBOJIb~
Haro corJauesis. > Gt ; :

Jlas noayuenis npasa yuactia b obwems cobpanin rr. Brapbabuu axuid o6s-
3aHH TNPENCTABHTb TAKOBHs ' HE TO3KE, wbMb 3a 7 pHell fo Aus oluwaro, co6patis,
BsawBuh nopiMHEHEXB AKUiA MOryTh OHTb mpeactaBiens ypocrosbpexis (pacnuckn)
B NPHHATIM aKuiil na XpaHeHie WM Bb 3a/0fb, ;KCKb TOCYAAPCTBEHHBIXD, TaKb H
ABACTBYOUHXD HA OCHOBAHIM TNPABHTENbCTBOMB JTBQD)KACHHHK‘!: YCTABORD KPENUT-
HuX® yupexpeniid, Ha ypocrorbpeniixs fgonxen OnTb 0603HaueHH ﬂynepgﬁguiﬂ. {

HPABJEHIE
oapuyno - toprosaro Tosapauiectsa SHAMEHCH 0il manyoantypy

A DOMAKROBA

umBers 4ecTh  fosecTH N0 csbabHis rr. naduMKoBb, 4YTO OOLIKHOBEHHOE
oGuee coGpasie BnagbibiieBb naesb Ha3HaueHO Ha 30 cenrslpa cero roja, Bb
2 yaca jns, Bb npasneniu ToBapuumectsa, Mocksa, Mabunka, HOwKoRb éi:efiéy-
N0KB, A. ANEKCaHLPOBA. e
O6wmemy cobpanilo 6yeTs NPEJIOKEHO: :

1) pascmoTphuie # yTBepkacHie OTyera npasAeHia Cb 1-ro mas 1914 r.
no 1-0e Mas 1915 r,; R g el

2) pascmoTpBHie u yTBepkaeHie cMBTH pacxOjosh Ha npeAcTosALid- one-
pauioHHbH rogm;

-~ 3) pascmorpBuie npepnowenili npaBnemwis; -
4) BHOODH AWPEKTOPa M 4YIEHOBD penusiouqon'konnuciu. 3779

Ilpanaenie annioﬁepﬁaro o6mecTBa
Puxekaro meTauin4écKaro 3aBoja

ST aA"

uMBeTs uecTs NPHIAACHTH IT. AKLIOHEPOBD Ha nmbiouiee cocroaTeca 6 okTaAGPH

1915 r,, BB ropogd PurB, ®» nomBuienin npasieHis 00 AnekcaHipoBCko#- yanuB,

M 153, BB Tpu (3) wac. Aus, ouepepHoe o6ugee codpasie. :
‘ NPEAMETH 3AHATIM®: - :

1) pascMorpBHie OTYeTA M AOKNaja npasAeHid H BCBXB CBASAHHHXD Cb HUMH
BONpPOCOBD; - =~

2) poknanh PEBUSIOHHOA KOMMMHCIH;

3) cwbra Ha 19%%/16 onepauioHHHi rogs;

4) BubopH;

5) nnkBupauis ABns obwecTsa;

6) TIPeANIONEHIA IT. aKUiOHEPOBD.

JAnsi nonyuyenis mpasa npucyrCTBOBaTH BBb ofuieMD co6panin ¥ TOAA4YN BH HEMD
ronoca, BnanBabuL aKuii 0673aHH NpPeACTaBMTHL Bb NPABNEHie CBOYW aKulM WIH yaoCTO-
BBpenis KpeauTHBXD yupekieHiit B> MPUHATIM aKQiA HA XpAHEHIC HE NO3KE 7 RHEH
80 o6waro cobpanis, T. . He noswe 28 centabps 1915 r.

Bs cayua® Henpejcramienis ycrasosnensaro Bb § 60 ycraBa obuecTsa uucia
axuili waswavaercs Ha 27 okTAOps 1915 r., BB 3 yac. AHA, Bb TOMB Xe nombueHiu,
BTOpHuHOE ouepeAHoe cobpawie akuioHepoBdb, KOTOpOE OyAeTb CHHTATHCH 3AKOHHO-
COCTONBUIMMCS ¥ KOMNETEHTHBMS AN pbuleHis BCBXb BONPOCOBD, 00bABIECHHHXD Bb
nporpaMm’, He B3upas Ha WYMCAO akiyill, NPeACTaBACHHOE NPHOHBIIHMA HA ogggo axiio-

Tunorpadin Pea. nepiog. #sg. Muuncrepcraa %mmogb. i‘incpuga,iz}
5 o M o é
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assenie akulowephara obuecrsa

. "MOCKBA,

WWBeTh HECTb MpOCUTb  CT: AKUIOHEPOBD

NOXAaNOBATH HAa OGLKHOBEHHOE TrOAHYHOE
cobpatie, umBiomee 66Th 6 OkTAGPE 19151,
B 4 yaca nHs, BB nomBuienin npapieHit
{Mockea, TMerposka, . Crpax. obujecTsa
«Slkopbs) nnd  pa3cmoTpBHiA oTyeTa 3a
19%/15 onepanioHnHIi rogs, BHGOPOBL uje-
#a NpaBieHis, KAHAUAATA M 4YAEHA PEBU-
3ipHHON KOMMHCIH, ‘pascMoTpBuis cubTH
pacxonoes Ha 19%5/is onepauionHuil Tonb
W PYTHXB, MOTYIIUXs BOBHUKHY TS, BOU:O-
COBB. " S A R

NPABAEHIE AKLIOHEPHATO OBILEECTBA
MoTH0BCKArD BRHOKYDOHRD- ADOKMEROT0 3a80ME

~b. A THBAPTOBCKATD
f 85 MOCKB3B

NOBOAMTH O BeeoGujaro cebrbhis, 4TO,
Ha ocHosaHin § 20 ycraa H § 7
yreepxieHHbixs Tosapuiwems Muni-
cTpa PHHAHCOBB, YCAOBIH BHNYyCKa
oGnurayiil obujectsa, 2-ro. OKTAGpSA
1915 rona, B» 3 uaca Aus, Bb momb-
_weniu npasnewis (Mocksa, = KoxesHu-
, HepGenosckast yiuua, c00. JOMB),

13

paxb obnurauiif, no Koemy MOANSKATS:
H3BATIIO W3b O6paujeHin UIECTBAECATD
uiecTs o6aurauiff Ha  HapHUuaTenbHYO
cymmy 16.500 pyGned. 3767

STRRRED0 O

IIPABJEHIE -

S

SR TORJUNIABANATD  TUJTOBTO 0Tt

B 1 Mammagom 2 R

NpOCHTH IT. aKiioneposs obuiecTsa
noXa/n0BaTh Bb NOHeAEAbHHKD 28 cen-
Ta6pst 1915 r., B» 12 uac. yTpa, 8%

xapsesckas, 10) Ha ype3BniuaiHoe obuee
‘cobpanie. © : ;

HpeameTsl 3auaATI#:

" BuGOpH 4neHOBb npaBneHis.

Z»>Tnasumit Pegaxtops E. HAPATBIFHHS

BHYalinoe obujee cobpanie 28 cenralOps
1915 foja vpebyemar0d yCTaBoms Yucna
aKiioHepoBDb, TAKOBOE OyeTh CYATATHCH
HECOCTOSBUIMMCS; M 1B TAKOMB Ciydab

panie Hasnavaerca 12 oxTa6pa 19151,
npuyemb ITO -HOCABAHEE OyneTn CYH=

TaTbCA - -3aKOHHOCOCTOABLUMMCH, . HE

B3Upas HA YHCAO ABMBIIMXCH aKiioHe=
pOB®B. = 3757

nombuenie npasneria (Merporpans, 3a-

Bw civyak weupuGuiTin Ha  4pes-:

H6yuen. npousseeHb ceMHapuaThil TH= =

BTOPHYHOE yYpe3BuuaiiHOe - obujee €00~

>ORHALCODT, TPOMBIITEAHOCTY

= TQID TPUAUATH BTOPOM. (e

BEIXOZATD eeHeNBALHO 1O BOCKPECOHBLAM™.

Pepaxnia — Ierporpags, Kommorsapgeitosiit
6yarpaps, N 19. Texegors 8—24,

Taapunii PejakTops npHEEMaeT: I
0CTOPOR-
HEXD XHOB 0O cpejams E cyG0orams, ors 3 o <o

%0 4 u. jpEa Besn gocraBre . . ... 9 7 5 8
Pyronmcn crarelf, npmamammuxs Pegakmiew | O» Rocraskoif mmepechumot 10 8 6 4
EeYJOOHLIME Kb NeuarTaHin, HO - IOAIERATH Sarpanmy . . 17 13 9 73

BOSBPAMEHII0.
Craton m sambrw, npncianusg Gess ykasaHis bua orxbasmaro HY“% «Bbcruusa Papan-
cors> 40 E.

baswipa romopapa, cumranrca GesnIATHHMI.

MOUIINCHAY II'BHA:

Ha Ha 9 Ha 6 Had

Konropa Poxarnim — Maxepuan, 24. Te-
xoous 438-34. Kacos orxpara emoxmosio,
kpoxd npasgumunsrs gael, ors 12 go 4 w. yun.

Ja ofmaprenia paumasrea mo 23 k. sa wboro,
SaHHNAEMO0O CTPOKOK NETHTA B% ONNHS OTOX-
Gens mocxh rexera, w mo 50 mom uepers
rexcTons. Ha orpan. oumraerca Tpm oroabua

3a uepexbuy agpeca MOXUHOUHEN BHOHIALTS
80 KoL mOYTOBHIME MAPKAML

Texrylu cyersh Penaxkinu B'b [TocymapcrBeHHOMh Baakb N 20.

Ne 38.

Bocrpecerse, 20 cenTabpa (3 oxTa6ps).

1915.

— ComepoxaHie. w.

CTPAH. CTPAH.
AmMepukanckii pblHOK’b' KanuTanoBb (n KeHi
POAOJIKEHIE).

M. H-Bosoamnoss . "coi v e iie s v i 461 NELRELAL 2SRRI A%
Skonomnueckie mntepecs Poccin Bb Iepcin (mpogonse- CenbckoxoszailcTBennas koonepauis 8b losnaupin . « « 479
. Hie). Teps-IVRacoae = = =i v+ v g s, 464 [lpoMHWACHHOCT 4 TOD 0314

wBuwnsis toprosnsx C. llltaToss 3a nepsbie MBCAUH
1915 ropa. A. /. 3aks 469 ®dabpuuno-3apoackas abareabHocts Opeccu 85 1914 r. . 480
o= o B Dttt Y Kamennoyroabnas npomsiuienHocTs Ha Ypand s 1914r, 481
g*(cn'ladﬂoe cHaGxeHie 32 rob BOHHH . . . . . o o miniey 43;
U o ; enB3Hbig 0pOrW 3EMHOTO wWapa. . . . . G e 4
3B FepMancKoii SKOHOMMECKOR HH3HH Koonepatueuua o6uwectsa B Benukobpuranin. . . . . 484
Oprauuaanis nocrasoks st apmiu B lepmanin.—[Tonu- CTaTHCTHKA,

THKA TepMaHCKaro MpaBHTeNbCTBA Bb  OTHOIWEHIH

€axapa 3a nepBuii rogb Borg”mu.—l'epmancxm peHx- Ounancu

CTarb MO0 noBOAY BBEACHIA Aa30THOH MOHOMOJIH.

K elimecs .- o Sy i e e . -+ 472 | O6oporn pascuyeTHHXb OTABNOBL Mpu yupekAcHiAX®

XpoHnnka.

®uuancu, KpeguTb H 6aHKH

ocypapcTsennaro Ganka 3a apryct» 1915 .. . . . 485
Banaxcy raasHBAWNXD IMUCCIOHHBIXD GAHKOBD . + « » 486

lMpoMbimwAeHHOCTHL # TODrOBAA

Banoeo#t poxoab xenBaubixb nopors 3a anpbas 19151,

ge'rsep'ruﬁ BOEHHBIH KpepuTh AHrnid BB 19%/16 1. . - -« 475 cpapHuTenbho co coBpbuiawu 32 1914 . « v 0 v 487
e10CTaTOKh pa3wBbHHOII MOHeTH BO PpaHUiM. - .« « . 475
EHeXHOE obpalyenie B MTaZil . « « o o - = =+ + » o 476 Cunpasouunis cBbjBria.
HHAHCOBO-2K i iu o eBpo-
neickoii ngz:uuecxoe nonoxceme' Ty‘.)u. .n. : p . 477 | Cnucokb o6wecTss B3auMHAr0 KpegUTa, ycTaBh KOMXD i
CéeperaTensums xacch 5o Saeabl s i v s AR yTBEPKAEHH 3a MEPBY0 MONOBHHY WISE 0y, 48
it
CTPAH.
i C Cow e s, 611 624
Ykazatens npasurenscTeenHuxs pacnopdikedid 0o MAaucTepcTay e R 2401 —2496
OTueTni 06s3aHHMXD My6NUuHOO OTYETHOCTSHO b St et i 785— 816

BaNakc KpeuTHHXD YUpEkACHIA o o o o o o o s s oo v v m 28 887
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