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TOoprosnwu.

[MpeobpasoBaHie KPBMNOCTHbIXb MOLW/ANHL U HaNorb Ha MNPUPOCTH
UbHHOCTW.

Bb ncTOpin Hawero 00610XeHiA KpbnoCTHbIA MOLWWINHbI
NPeAcTaBnAlOTb M3b CebA MCKNUMTENbHBLIA Cnyyall Hanora,
pasmbpb KOTOparo ocTaeTcd HeM3MbHHbIMbL Bb TeUeHie MoYTK
cTa nbTb. 3a 310 Bpemsa Poccia U He OfMHb— pas3b KOPEH-
HbIMb 06pa3oMb npeobpa3oBbiBana CUCTEMbl CBOEro (uUHaH-
COBaro X03fMcTBa, MbBHANMCL HANOrW, MHOrie H3b HUXD,
BcnbAcTBie 06pPEMEHUTENIbHOCTU, COBEPLUEHHA YNpPasgHANUCH,
eule 60nblie BBOAWNOCH BHOBb, HO KpOMb XpbnoCTHbIXB
MOWANHL HbTb M He 6bINO HM OAHOTO Hanora, KOTOPbIiA,
CyLLeCTByS TaKb [OAr0, He WCMbiTanb Obl MOBbIWEHIA Bb
CBOEMb OKfagb. W 3T0 BMOMHL eCTeCTBEHHO: rocyfapCTBeH-
HbIi MOTPe6HOCTM MMPHAro BpeMeHW Bce 6onbe paclumpaoTCs,
Takb Kakb rocyfapctso Bce 6onbe npuHMMaeTs Ha cebs
MCNOSHeHie 3afayb, KOTOPblS OblM Mpexae npefocTaBeHbl
YacTHbIMb NMLaMb, a [OpPOro CTOHLiA BOWHbI Bce 6Gonblue
N 6onblie 06pPeMEHAIOTL HApOAHOe X03AicTBO. CBA3b MeXay
rocyjapctBOMb W rpaXJaHWHOMb CTaHOBUTCA BCe ThCHbe
He TOJ/IbKO Bb MO/INTUHECKOMD 0THOLIJEHiI/I, HO U Bb (bI/IHaH-
COBOMb, MO0 KaXAbli rpaxaaHWHb, Kakb Bb EBponb, Takb
M Yy Hacb, 6blBaeTb BbIHY)X/AEHb OTAaBaTb Bb MOMb3Y [O-
cyfapcTea Bce 60MblWYyl 4YacTb CBoero pgoxoga. W pasb
CyLecTBYeTb Hanorb, KOTOPbIA He CAMWKOMbL 06peMeHuTe-
NeHb N0 CBOeMy OKfagy, no cnocoby B3WMaHis waum no
9KOHOMUYECKUMb NOCAbACTBISAMbB, OHB, Bb CUNY eCTECTBEHHOW
3BO/MIIOLIM (DMHAHCOBAro Xo03AiCTBa, [O/MKEHb, XOTA MocTe-
MeHHO, HO BCe Xe Henm3bbxHO BO3pacTaTb Bb CBOEMb
oknagb. Mporpecch Bb 06/1aCTV  06N0XEHIS MOXeTb Bblpa-
3UTbCA MO OTHOLUEHIO Kb CYLLECTBYHOLWMUMb Halorams Wm
Bb WXb YMeHblUEHiN, 160 Bb COBEPLUEHHOMB YNpasgHEeHIn
3a 006pPeMEHUTEeNbHOCTbIO, WU Bb WXb MOCTENEHHOMb MOBbI-
WweHin. CyuiecTBOBaHie e Hanora Bb OAHOMb W TOMb Xe
pasmbpb Bb TeueHie cTonbTisa ecTb camo no cebb uHaH-
COBasA HecoobpasHoCTb.

He HaBOAATL M 3TU  COOGPaXEHIS Ha MbICb, YTO Hbl-
HbLWHIA pasmbpb KpbMNOCTHLIXL MOWAUHBL YXe Cb camaro
Havana O6blb Yepe3yypb BbICOKL, UYTO YXe MNpW CaMOMb ero
YCTaHOB/IEHIN OHb Oblb COBEPLUEHHO HeMocWieHb And 06-
NOXEHHaro UMb 06bekTa, M 4TO 3Ta upe3mbpHas ob6peme-
HUTENIbHOCTb NPOAO0/HKaeTca U ,qOHbIHf:, pasbs npaBuTeNbCTBO
[0 CUXb MOpPb He MOMbIWAAETH 06b ero yeenunyeHin. Mctopis
3TOro Hanora BMOMHL NOATBEPXKAAeTb 3TO MNPeAnosioxeHie:
HA Bb OAHOMbB M3b HAWMWXb HANOroBb Mbl He BCTpbyaeMb
TaKb MHOIo M CTONb 3HAYUTE/IbHbIXH MO CBOUMDB CbI/IHaHCO-
BbIMb pe3yfbTaTaMb U3bATINA, Kakb 3TO Obl10 [OMNYLIEHO Cb
TeyeHieMb BpeMeHW Bb KPbNOCTHbIXb NOWAMHAaxXb. Bca
nocnbaytouas UCTOpiS 3TOr0 Hanora, HauyuMHas Cb TOro Bpe-
MeHW, Korja nol/aWHa YyCTaHOBNeHa Bb HbIHblIHEMb pas-
Mbpb,—3T0 6bIn0 Bb 1821 rogy,— npefcraBnseTs M3b cebs
He 4YTO WHOe, Kakb 60pbOy CaMOi XXW3HW NPOTWBL 3TOrO
*aKOHa. HM Bb 04HOMbL HANOroBOMb 3aKOHbL He 6blna npo-
6uTa Takas CyllecTBeHHas 6pellb, Kakb 3TO 6bino cabnaHo
Bb MONOXEHIM 0 KPbMOCTHbIXb MOLWNHAXD  3aKOHOMb
10 anpbna 1895 roga (cT. 260 ycT. 0 MOWA.), KOTOPbIN
0CBO6GOXJaNb OTb O0O/I0XKEHIA 3a/0XKEHHbIS Bb KPeAUTHbLIXb
YCTaHOB/EHIAXb WMbBHIA Bb cymmb fonra, T. €. Bb Cymmb,
Bb 60MbWINHCTBL Cny4yaeBb paBHOM 6Gonblueld YacTW  WXb
abiicTBUTENbHOM CcTOMMOCTU. [pyrasd 6pewb npobuTa 3ako-
HOMb 24 Masa 1909 r. (n. 4), Bb cuny KoToparo 0CBOGOX/AEHbI
O0Tb KPbMOCTHLIXb MOWINHD MOKYMKA KPECTbAHAMWU MENKUXb
3eMe/IbHbIXb YUYaCTKOBb. JTOTb MNocnbAHi 3aKOHb ABNAeTCA
3aBeplleHieMb ubnaro psga ApYruxbs 3aKOHOBB, Harpas/ieH-
HbIXb Kb OCBOGOX[EHiO  3eMnefbnblLeBb  KpPeCcTbAHCKAro
W WHbIXb COCNOBIA OTb Yynnatbl KPbNOCTHbIXb MNOWAUHD
(n.n. 9, 19, 27—30 1 NpUM. Kb CT. 243 yCT. O MOLWAUH.).

BbicoTa Hanora MOXeTb HaWiTu HbKOTOpoe O06bSCHEHiE Bb
X03AACTBEHHbIXb W BGbITOBbIXL YC/MOBiAXb TOrO OTAANEHHAro
BPEMEHM, KOrja Hanors 6blib YCTaHOBNEHb W (DUKCUPOBAHD
Bb HbIHbWwWHeMb ero pasmbpb. KpbnocTHbis nownuHbl o6na-
raai WM NOoKynatens HeABWXKMMOCTM Bb TOTb MOMEHTD,
Korga W36bITOKbL €ro CpefcTBb, HaXMUTbIXb Bb HaTypalbHOMb
WAK naTpiapxafbHOMb X035CTBH, faBadb eMy BO3MOXHOCTb
NOCTPOUTbL WAW KYMWUTb AOMBb A1 COGCTBEHHAro XXWnbs Um
nomMbCTUTL CBOM KanuTanb Bb HEABMXKMMOCTb, AW NPOAaBLa,
KOrjda Bb €ro pykaxb OKa3blBaUCb 3HAYMTENbHbI CYMMbl,
6narofaps MCKNIOUMTENIbHOMY MO TOMY BPEMEHM Chy4valo—
peanusauin HeABMKUMOCTW. ECAM BCMOMHWUTL, 4TO ropogckas
XW3Hb Oblna TOrda pasButa cnabo, 4TO TOProBAs 6Obina
He3HauMTenbHa, 4TO 3aBOACKAs MPOMbILLEHHOCTb 6blna Bb
3a4aTOYHOMb COCTOSIHIM, MPUTOMb 3aBOAbl U (habpuKM He
Tpe6oBany MNOKYMKW HEABMXMMOCTeW, TaKb KaKb OCHOBbI-
BaNNCb GOMbLUEID YACTbO HAa COBCTBEHHbIXL WM Ka3eHHbIXb
3eMNIAXb, YTO KPECTbSHCKOMA COGCTBEHHOCTW MOYTW He Cy-
LLecTBOBASIO, YTO rNaBHbIMb U Hanbonbe UbHHBIMB 06BEKTOMDb
HEBWKMMOCTU ObiMM 3eMAM WKW, KakKb 3aKOHb WXb Hasbl-
BaNb, HAace/feHHbIS WMbHISA, KOTOPbIA Bb rPOMagHOMbL 60/b-
WWHCTBD CnyyaeBb COXpaHANNCb 3a WXb Bragbnbuamu Bb
TeyeHie MHOTrMXb MOKONbHIA, TO Hago OyAeTb MpuM3HaTh,
4yTo o6palleHie HeABMXMMOCTeW, MO CPaBHEHIl0 Cb HbIHbL-
HAMb BpPEMEHeMb, ObIN0 4pe3BblYaiiHO pbaKMMb. Mpu TakUXb
YCNOBiiXb KPYMHbIA pasmbpb KPbMNOCTHbIXb MOWAUHBL MOMb
HaiTu HbKOTOpOe oOMpaBAaHie Bb KpaliHen pbakocTn wn
MCKNKOYUTENLHOCTU ero npuMbHeHis, a 370 06CTOATENLCTBO
NPUBOAMAO Kb TOMY, YTO 3TOTb HalOrb Ha WCKIOYUTENb-
Hble CMlyyau Bb XXU3HM YenoBbka ObiNb MO CBOEMY XapaKTepy
cKopbe HaforoMbs JIMYHbIMbL, YbMb HaNOroMb Ha obpalleHie,
KaKoBbIMb OHb Obinb no cBoeit Gopmb. Ho, HaumHas co
BTOpOi nonoBuHbl XIX Bbka, 06CTOATENLCTBA BECbMa Cy-
LEeCTBEHHbIMb 06pa3oMb M3MbHUAUCL. YCWuneHHasd  Mo6unu-
3alis  3emenbHOW COBCTBEHHOCTM, HauyaBlUascsd Y Hacb CO
BPEMEHU KPECTbAHCKUXb PethopMb, HEYCTaHHO NPOAO/MKaBLUIasn-
C W pa3BMBaBLUAACS Cb OTKPbITiEMb AbIACTBIl yupexaeHiii
MNoTeYHaro KpeguTa U YCUAMBLUAACH BO BpeMs  CeNbCKO-
X03AACTBEHHbIXb KPWU3WCOBbL, Pa3BuUTie TOProBAM U MPOMbI-
LUINEHHOCTW Bb CBA3M Cb MNOCTPOIKOH Kenb3HbIXb [OPOrb,
poCTb rOpofoBb, pacluvpeHie CTPOUTENbHON AbATENbHOCTU
cobnany HefBMXMMYKO COOGCTBEHHOCTb O6GBEKTOMDB, €CN He
OYeHb YacTtaro, TO, BO BCAKOMb cnydab, HecopasmbpHO ycu-
NNBLUArocs, MO CPaBHEHil0 Cb MNPeXHeMb BpeMeHeMb, 06pa-
LeHiA, a Bb roAbl CWIbHAro 3KOHOMM4YEcKaro nojgbema—
npeaMeToMb 0C060A cnekynsyin. Bb CBA3M Cb 3TUMb ¥
CaMblii Hanorb Ha Nepexofb HeABMXKMUMOCTel npeBpaTUncs
Bb Ha/loOrbHa 0 BpalleHie LbHHOCTel 1 No cBoemy AbICTBIO 1
no cBoMMb mocnbacTBiaMb. A And Hanora Ha obpaweHie 4%
fja ewe cb npubaBneHiemb L% repbosaro cbopa u Ao
M % ropoAckuxb, HoTapianbHbIXb U ApYruxb COOPOBL Npes-
CTaBNAETCS HOPMOIi Yepe3yypb BbICOKOW, Moryweid AbiAcTBu-
TeNbHO CThCHWUTL camoe o6pauleHie. [ATb NPOLEHTOB®L Cb
Kanutana, 3T0 eCTb TOTb [JOXOAb, KOTOPLIA Monyyvaercs
OTb 3aCTPOEHHON TOPOACKOW HEeABMXMMOCTM Bb  TeyeHie
BpeMeHV 0Tb 10 mbcAueBb [0 OLHOrO roja, a OTb 3eMeflb-
Haro uMMmyllecTBa—Bb TedeHie ewe 6onbe npogomkarens”™
Haro BpeMeHW. Jluuo, Mokynatouiee HeABWXMMOCTb, AO/MKHO
6blN10 TONMBKO ANA  TOro, 4T0bObl YAOBNETBOPUTbL  3aKOHHbIS
Tpe6oBaHif Ka3Hbl, TakKuMb 06pa3oMb WAM 0TKa3aTbCH OTb
[oxoda Cb MOKYNaeMON HeABVMKMMOCTK Bb TeueHie GnuvdKaii-
lwaro rofa Wau, 4to Bb 6OMbLIMHCTBL Cny4vaeBb U ObiBaeTh,
nofy4nmTb COOTBHLTCTBYIOLLI/A 3KBMBaneHTb OTb MpofasLa.
HecopasmbpHOCTb  3TOr0  Hasora BbICTynaeTb  OCOBEHHO
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penbetHO, ecnn MMbTb Bb BUAY, UYTO NPaBUTENLCTBOMD YXe
MPVHATO BO BHUMaHie NpW  M3[aHIM  NbroTHaro  3akoHa
10 anpbna 1895 r., u4TO 60NLLWWHCTBO TFOPOACKUXb U 3e-
MefbHbIXb HEABVXMMOCTEN 3a10XEHO Bb KPeAWUTHbIXbL yupe-
XIEHiAXb, UYTO Ha O4YEHb MHOTUXb HEABMKUMOCTAXbL MMbBIOTCA
3aKnafHblf 4acTHbIXb AuLb, BcnbacTeie Yero Kb BnagbibLy
HefIBVXXMMOCTM Mpu ed npojaxb noctynaeTs He 6onbe 40%
MOKYNHO cymMbl. [Mpn TakWXb YcnoBisxb 5% Hanorb co-
CTaBnseTs Yyxe He 5%, a *B uam 12% cb nocTynaro-
Wwaro .Bb oO6pauleHie KanuTana, T. €. Hopmy, AblicTBM-
TeNbHO CMOCOGHYt0 CThCHMTL camoe obpauleHie. MHoris
cobnkn no npofaxb HeABVKMMOCTM  pa3CTpamBatoTCH W3b-
3a pasHornacis CTOPOHb Bb BOMPOCh O TOMb, KOMY Cib-
[OyeTb BHOCWTb MOLWMHbI, 3TO MNOATBEPAWTL BCAKINA, Yy
KoToparo wWMbiOTCA fJaxe He OCOOEHHO OOLWMPHbIS  Ha-
OMtofeHIs Bb 3TOM 06/1acTi, a CKOMbKO Kynumxb Kpbno-
CTei M3b-3a 3TOTO He YTBEPXAalTCs, 06b 3TOMb MOMM
Obl pasckasaTb CTapllie HOTapiyCbl U YMHOBHWKW HOTapiasib-
HbIXb apXMBOBb. HYXXHbI WM OCOGEHHO TSXenbls YC/oBis

Ha CTOpoHb mpofaBua, WM Xe OCOOEHHO  BbIFOAHbIA
NpegioxeHis €O CTOPOHbI NoKynatens, u4tobbl cabnka o
npogaxb HeaBMKMMOCTU BOOOLLE COCTOsMAch: MNepBbIA Aon-

XeHb 3apaHbe cornacuTbCA Ha TO, YTOObI JIMINTLCA OKOJIO
12% (a npu 3afo/mKeHHocTW uMbHIA go 80% no vacTt-
HbIMb 3aKNafHbIMb 3Ta YacTb [OXOAUTb 0 25%) cBoero
KanuTana, a BTOPO/A MOXeTb TOMbKO Torda BO3MbCTUTH
3TOTb PacxXxofb, €CAnM MOKYNKa HeABMXMMOCTU AN Hero
yXe 0COo6eHHO BbIrogHa. Takumb 06pa3oMb, TONLKO fde-
HeXHas HyxXja npofjasBua WM CUAbHbIA NogbemMb LbHB
ABNAOTCA Y HAacb MNOBYAMTENbHLIMWA  MPUYMHAMW Kb  06pa-
LLEHI0 HefBMXXMMOCTU, Bb HOPMa/bHbIXb XKe YCOoBiAXb nepe-
XOO4b HEABWKMMOCTM Y Hacb COCTOATbCA HE MOXETb.
Ecnn, ThMb He MmeHbe, UM(POBLIS AaHHbIA CBUALTENLCTBYHOTD
0 MOCTOSAAHHOMb YBENMYEHIW TOCyfapCTBEHHAro Joxoja OTb
KPBNOCTHbIXb  MOLW/INHB, 0CO6EHHO HauuHas Ccb 1908 —
1909 rr., TO 3T0O HWCKO/IbKO He C/yXWTb [40Ka3aTeNbCTBOMb
NpPOTUBL €ro 06peMeHUTENbHOCTW. 3JTO NULWb [0Ka3blBaeTb
WIN POCTb HYXfbl Ha OAHOW CTOpPOHb, nNpenMmyLLecTBEHHO
cpean pa33opuBLUMXCA  3eMneBnafbnbLeBb, WM Xe pocTb
UbHbL Ha 3eMeflbHble YYacTKW, MPEeUMyLLEeCTBEHHO Bb TrOpo-
faxb. Brnpoyemb, CTACTUCTMKA MOXETbH MOACHATATb 3aK/H0-
YeHHbIA CAbNAKW, HO OHa He MOXeTb MPUBECTU Yucna Heco-
CTOAWMXCA CABMOKL, OHA He MOXETb YKasaTb, CKO/bKO
foxoga gann 6bl KpbnocTHbIA NOWAWHBI, ecin 6bl OHb Obln
HLCKONBKO MOHWXEHbI, N ecnin 6bl M3MbHUACA cnocobb K
MopsiioKb MXb B3bICKaHIS.

Bb KakoMb HanpasneHin [o/KHa OblTb  NpoOM3BefeHa
pechopmMa KPbMOCTHLIXb MOW/IMHBL, [OCTATOYHO SABCTBYETH
VBbL Npedblayliaro. Bb yCnoBifAXb MUpHaro BpeMeHW U HOp-
Ma/bHaro COCTOAHIA (DMHAHCOBL, pasmMbpb Hanora [OMKEHD
6biTb 6E3YCMIOBHO MOHMXEHbL. HO ceilvach Bb Mepexusae-
MbIXb HaMW YCNOBIAXb FOBOPUTb 06b YMEHbLUEHIN Hanoro-
BOro 6pemeHuW, KOHEYHO, He npuxoauTca. MOXHO roBOpUTb
awbs uam o 6onbe cnpaBefnMBOMb pacnpefbneHin Hanora
00b YBENMYEHIN O06/I0XKEHIA Bb HHKOTOPbIXb CAyYasXb Cb
UBbNbI0  YMeHbLUeHIA 00Lein HopMbl 06MI0XKEHIA, WKW, HaKo-
Helub, O /IbroTaxb U 06/eryeHiaxs Bb MOpsAakb B3MMaHis
Hanora, HoO 6e3b yulepba Ana  WHTepecoBb ¢ucka. Obpa-
TMCA MO3TOMY Kb BOMPOCY O BPEMeHW W Mnopsafkb B3uma-
Hi KpbNOCTHbIXb MOLWANHD.

EcTb Bb rnasb 0 KpbMoCTHbIXb MOLANHAXbL OAHA CTaTb4,
cofepXaHie KOTOPOW, Kakb O6yATO COBEpLUEHHO W3MULLHEE,
MOXETb 6blTb 0OBACHEHO /INLLbL UCTOPUYECKN, KaKb OTMbHa
CyLLecTBOBaBLUAro paHbe noctaHoBneHid. 3710 cT. 239, ro-
BOpALLas 0 TOMb, YTO «Cb 3aKNagHbIXb KpbrnocTeil kpbnocT-
.HbiA MOWWHbI He B3biCKMBaKOTCA». CTaTbd 3Ta Hanomu-
HaeTb HaMb O TOMb OTAA/EHHOMb BPEMEHW, Korfa 3aknaf-
Has MMbna HLCKOMbKO WHOe 3HauyeHie, YbMb  HbiHb, Korpga
umbHie nocTynano BO BnagbHie 3anorofepxatens u Bb
cnyyab Heynnatbl f[o/Ara OKOHYaTe/NbHO MepPexoAusno Bb ero
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CO6GCTBEHHOCTb 6€3b  YAO0BMETBOPEHIA [O0/KHWKA, KaKb 3TO
Tenepb Agbnaetca, M3b  ocTaTka MNOKYMHON UbHbI MMBbHISA.
Bb T BpemeHa 3anor» umbHiA ckopbe noxogunb Ha npo-
@Ky Cb MpaBOMb BblKyna, YbMb Ha 3an0rbs Bb COGCTBEH-
HOMb cMmbicib €noBa, M OTClofa npousowent 06blyaid, Bno-
cnbacTBiv 3akpbnieHHbI 3aKOHOMb, 06b ynnath kpbnoct-
HbiXb MOLWAUHD MPU COBEpLUEHIM 3aKnagHoW KpbnocTu.
Cb Thxb nopb npowno MmHoro nbTb. bBonbe passuToe
NnpaBOCO3HAaHie MpMBENO Kb YCBOEHI HbIHBLIHATO, FOCMOA-
CTBYIOLLAr0 BO BCeMb Mipb, B3rnffa Ha 3a/0KEHHOe WMy-
WecTBO, KakKb Ha MpeaMeTb, CAYXallil — UCKIUMTENbHO
obesnevyeHieMb fonra, HO ocTawouliics Bo BnagbHin n cob-
CTBEHHOCTW 3ajorogarens. Takoi B3rNa4b Haxo4wWnb CBOE
060CHOBaHie M Bb CPaBHUTENIbHOMb 3KOHOMWYECKOMb 0/0-
XKEHIN CTOPOHb, KakMMb OHO 6bino Ao nocnbgHuxb 40—
50 nbTb. 3aknagHas—aTo AoNrb, nognexauwlii Bb 6onbe
WM MeHbe MPOAO/MKUTENBHOMD BPEMEHU  eLUHOBPEMEHHOM
ynnath Bb NOMHOM ero cymmb U CBA3bIBaBLUIA 3a/0ro-
JaTens Cb 3an0rofepXxateneMs ullb BpeMeHHO. Ecnm xo3sii-
CTBO 3a/IOKEHHAr0 MMyLLecTBa BefOCb MPaBUIbHO, W XO35i1-
CTBEHHble Pa3CyeTbl OTHOCWUTE/IbHO CyMMbl W BPEMEHW BO3-
BpaTa OfI0/DKEHHbIXb W 3aTpPayeHHbIXb Ha VMYLLECTBO [EeHerb
onpaspblBaINCL 06CTOATENLCTBAMU, TO BO3BPATb OfO/MKEHHON
CYMMbl Bb YC/IOB/IEHHbII CPOKb MOrb cumTaTtbes 6ombe um
MeHbe 06e3MeyYeHHbIMb. YCNoBiA 3TV  KOPeHHbIMb 06pa3oMb
M3MbHWANCL, KOrfa, HaymHas Ccb 60-Xb rofosb XIX BbKa,
Yy Hacb CTa/M OTKPbIBATLCA YUPEXAEHIA [ONrocpoYHaro Kpe-
anTa. 3anorbs UMbHIA Bb 6aHKb, pascuMTaHHbI Ha 66 nbTh,
T. €. Ha CPOKb, MPeBbIIAOLWiA Bb CpeiHEMb XXW3Hb ABYXb
nokombHilA, NpeBpaTMabL 3aN0rb UMYLLECTBA M3b BPEMEHHAro
W cnyyaiHaro OTHOLLEHIA Mexay BnagbnbLeMb WMYyLLecTBa
N ero 3auMmofaBUEMb Bb MOCTOSIHHOe. [lelleBblii GaHKOBbINA
KpeauTb, MOCTeNeHHOe W COBeplleHHO He3ambTHOe nora-
LleHie ccygHaro kanutana cgbnanum ccygy Bb 3eMeNbHOMb
6aHKb upesBbluaiHO BLIFOAHOW Aaxe ANd NWub, Bb Hell He
HYXJaloLlmxea: “Mb npegocTasneHa 6bina nerkas BO3MOX-
HOCTb BOCMO/Ib30BATLCA 3aN0TOMb  WUMbHIA 41 TOro, 4To6bI
yBeIMUNTL pasmbpbl CO6CTBEHHAro BnagbHis nyTemb npi-
06pbTeHia cocbgHuxb BnagbHil wAM e YyBeAWYMTb  €ro
CTOMMOCTb NYTeMb Mefiopalin uaM yCcTpoicTBa CBA3aHHbIXb
Cb CEeNbCKUMbB XO3ACTBOMDB MPOMbILLEHHbIXD  3aBeAEHii.
Ewe 60nblWini nepeBOPOTb WMOTEYHbIA KPeaMTb MPOM3BEND
BO BfagbHIM TOPOACKMMW HefBUXMMOCTAMUW. Pa3BuTie CTpou-
TenbHOW ObATENbHOCTM Bb ropojaxb Bcewbno MOKOWUTCH HB
MNoTeyHOMb KpeauTh. Bnarofapa 3TOMY XXe BUAy KpeauTa,
npiobpbTeHie yXe 3aCTPOEHHbIXb MbCTb ABNSETCA [OCTYM-
HbIMb A1 Kpyra /fuub, BO MHOIO pas3b MpeBblLLAoLaro
OrpaHMYeHHbIR Kpyrb ThXb, KOTOpbIA Bb COCTOSHIM Ona-
TUTb MNOMHOCTBKO CTOMMOCTb NpiobpbTeHHaro MMyLLecTBa.
Mpy 3TOMb CyLECTBEHHO UW3MbBHUACA CaMblii  XapakTepb
OTHOLLEHIA Mexay BnagbribLemMb uMyLLecTBa W 3anorofare-
NneMb— 6aHKOMb: HU NOMbLMKDL, HU Bnagbneub ropoacko-
HeBMKMMOCT BOBCE He AymalTb O TOMb, 4TOGbl Korgai
HMbYAb [OCPOYHO MNOracuMTb NeXawiid Ha HeABUXMMOCTU
[OMrb MNOTEYHAro yypexaeHis. [oCpouHbIs MmoralleHis ccyab,
MONYYeHHbIXb W3b 3eMeNbHbIXb 6aHKOBb, 6blBalOTL KpaliHe
pbaku; HanpoTWB®L TOrO, ropasfo uvaule 6bIBAIOTL  Clydvau
nony4yeHia M3b 6GaHKa [ONOMHUTENbHbLIXL CCYAb, KOrja Cb
TeyeHieMb BpemMeMM KanuTanbHbIA AONMb 6aHKy HauMHaeTb
3HaUNTENIbHO YMEHbLLATLCS, WU LOXOAHOCTb [OMa YBenuym-
BaTbCA. ITO WCMNpPOLLEHie [JOMNOMHUTENBHON CCyfbl OTHIOAb
He fBNAEeTCA MPOWU3BONbHLIMB, @ Haxo4uTb CBOe rnybokoe
OCHOBaHie Bb YC/OBifXb, OMNpeAbnAlWMXb  MPOAAXKHYI0
UbHY HeABMXXMMOCTW: BO-MEPBbIXb, CyMMa 33[0/KEHHOCTU
6aHKy CMY>XWTb OfHWMb MW3b CaMbiXb BaXHbIXb MOKas3a-
Tenell ObACTBUTENbHON CTOMMOCTM WMyLUECTBa, a, BO-BTO-
pbiXxb, 4YbMb 607be MMYLLECTBO 3aN0XEHO, TbMb MeHbe
0CTaTOKb, KOTOpbI/i [OMKeHb YNnaTWTb NOKynaTenb Ans
npiobpbTeHia ero Bb COOCTBEHHOCTb, ThMb 6ombe, cnbgo
BaTe/lbHO, pacliMpseTcd Kpyrs Auub, MOryLWmuXb ero npi-
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06pbCTH, a 3To, Bb CBOK O4Yepefb, NOBbILLIAETDH, er0 CTOMMOCTb.
Bcnbactsie atoro ponrb 6aHKy npiobpbTaeTh MOCTOAHHLIN
XapaKTepb, KOTOpbI He M3MbHsAETCA [faXe Bb TOMb Clyuab,
KOrja WMYLLECTBO MEepexoauTs Bb Apyris pyku. Takumb
06pa3omb, 3BOMIOLIA, KOTOPYK WNOTEYHbIA KpeauTb Mpo-
M3BOAWUTL BO BNagbHIN HeLBMKUMOCTbIO, CBOAUTCH Kb TOMY,
YTO 3a70rb HEABWXXMMOCTM W3b BPEMEHHAro OTHOLLEHIf npe-
BpalwaeTca Bb MOCTOSIHHOE. ocnb 3Toro He 6bi10 6b1 6onbe
aHaXpOHU3MOMb, €ecnu 6bl Mbl CTaNM Ha MPEXHIOK, AaBHO
OCTaB/MEHHYIO 3aKOHOAATeNbCTBOMb, TOUKY 3pbHia 1 BUABAN Obl
Bb WNOTeYHOMb OaHkb, BblfaBlIeMb CcCydy MOAb [aHHYH
HeABVMXMMOCTb, He ClydaiiHaro 3anorogepxxatensi, a nocTosH-
Haro co6CTBEHHMKA 3a/10XKEHHAr0 MMYyLLeCcTBa, CAaBLlaro CBOK
[ONK0 HEeABMKMMOCTM Bb apeHiy CBOEMY COYYaCTHWKY—HO-
MWHaNbHOMY BnafgbnblUy—3a M3BbLCTHYK, TOYHO onpegbnex-
HYyl0, rofoByt0 naTy Cb MpPaBOMb apeHjaTopa MOCTENeHHO
BbIKYNUTb 3Ty AOMK0 NYTEMb E€XerogHaro wunM LOCPOYHaro
B3HOoca onpeabneHHoN CymMMbl. Cb  XOiAiCTBEHHON TOYKM
BphbHifA, Cb TOYKM 3pbHiIA  (aKTMYECKMXb COOTHOLLEHIN, Ta-
Kas KOHCTPYKLifi AONrOCPOYHON 6aHKOBOM CCyfpbl, BO BCAKOMb
cnyyab, 6avke Kb onpegbnsemomy npegmety, 4bmb Tpagu-
LiOHHasA KOHCTPYKLis topucnpygeHuin. TpyaHO, KOHEYHo, ynpe-
KaTb Halle 3aKOHOAaTeNbCTBO 3a TO, YTO OHO He 3aMbyaeTb
3TOr0 PasMuif MeXLy KpaTKOCPOYHOW 3aknagHoi Bb MOMb3y
YyacTHaro /fvua W [ONrOCPOYHOW CCYAOA M3b 3eMefbHaro
6aHKa M He nocnbBaeTb 3a XW3HblO. OfJHaKO, Bb 3TOMb
cnyyab oTCcTanocTb 3aKoHoAaTenbCTBa CUAbHO 3a cebs OTO-
mcTuna: Korga Bb 1895 rogy, Bb CBA3M Cb MPOAO/IHKABLUMMCSH
MHOrO nbTb OCKyAabHieMb Halero [BOPSHCTBA, MOMOXeHie
NoMbLIMKOBb Bb HBKOTOPbIXb Ty6GEpHiAXb CWUAbHO MolaT-
HYNoCb, MPaBMTENbCTBO BbIHYXAEHO 6bI10 Cb UWbablo gatb
UMb BO3MOXHOCTb Hambonbe BbIFOAHBIMbL 00pa3oMb peanu-
30BaTb CBOW Pa330peHHbld FHb3ga, NpuMbbrHyTb Kb (MHAHCO-
BOMy nogapky. OHO o0cB060aMn0 WMbHIA OTb 0610XEHIs
KPbNOCTHbIMM  MOW/MHAMWU  Bb TOW YacTM WXb CTOMMOCTH,
Bb KOTOPOl/ WMbBHIA 3TU 6blnM 3an0XeHbl Bb H6aHKaxb. Pas-
cyMTanu, 4YT0 KPbMOCTHbIA NOWMHBI Bb 4% /uWwarTb no-
MbBLIMKOBDL, MMbBHIA KOTOPbIXb OblNM 3aI0XKEHbI U Mepe3asno-
XeHbl, He 4%, a 12% wuxb [AOCTOSAHIA, 4TO B3biCKaTb MoO-
WAVHY Bb onpeab/fieHHOMb 3aKOHHOMb  pasmbpb— 3HaunThb
AMWKNTL 3emneBnagbbLeBb, MOXETb ObITb, TOFO He3HauyuTe Nb-
Haro ocTtaTka, KOTOpbIi Y HUXb ocTaHeTcs nmocnb nMKBMAauiv
UXb UMyLlecTBa. ITOro nogapka He npuwnocb 6bl cabnatb,
ecnn 6bl B3MMaHie KpbNOCTHbIXb MOWANHBL 6bIN0 NPiypoYeHO
Kb MOMEHTY He topuamMyeckaro, a (akTuyeckaro WM 3KOHO-
Muueckaro nepexofa LbHHOCTW, BOM/IOLLEHHOW Bb HEABUXM-
MOMb MMyLLecTBb, T. €. Kb MOMEHTY 3anora UMyLLecTBa Bb
6aHkb. Ho Bb HacTosllee Bpems, KOrga Ha odvepeiu CTOUTH
BOMPOCH 06b yBeNUYeHiM NogaTHOro 06N0XeHisd, Korga cpea-
CTBOMb [/1 YBENWYeHif rocyfapCTBeHHbIXb [J0XOA40Bb MO
OTAbNbHBIMbL CTaTbIMb SBAAETCA He TONbKO MOBbILLEHIe Ca-
MWXb CTaBOKb Hanora, HO W YCOBepLUEHCTBOBaHie Ccamoi
cucTeMbl 06/10XKeHIS, KakKb Bb 00WEeMb, Takb W Bb YacTHO-
CTAXb OTAbNAbHBIXL BWAOBbL HAaNOroBb, 6bINO Obl BMNOMHD
CBOEBPEMEHHO MpOM3BeECTM Bb Nopagkb B3uMaHis KpbnocT-
HbIXb MOLW/NHBL PehopMy-Bb TOMb CMbICAb, 4TOObI NOWANHA
cBO6OAHOM OTb 3an0ra  HeABMXKMMOCTM  B3uMManacb  npu
Bblfayb Bnagbnbly es AONroCPOYHON CCyAbl M3b MUMOTEYHAro
KpeAMTHAro yupexpeHisa, pasymbetcd, Cb CyMMbl CCydbl U
4yTobbl 3Ta MOLWAMHA 3a4MTblBanacb BNOCAbACTBIM npu npo-
Aaxb 3anoeHHON Hepsmxumoctn. Camo coboto pasymbercs,
4YTO Takoe npefBapuTenbHOe B3WMaHie MOWAMHBL He MOXETb
6bITb  PacmpocTpaHeHO Ha Cly4yaW KpaTKOCPOYHOW  ccyapl
WAKM HKe 3anora y 4yacTtHaro nuua, Takb Kakb 3aioru 3toro
BMAa ABNAKOTCA 3a70raMu He TONbKO Bb HOPUAMYECKOMB, HO
N Bb 3KOHOMWYECKOMb CMbICAb, T. €. ClydyaiHbIMW, nogne-
XalWyMn Bb CKOPOMB BpPEMEHM BbIKYMy, W He UMbeTb TOro
XxapakTepa 6e3cpoyHaro ¥ Bb pOMafHOMb 60/bWUHCTBD
CNy4yaeBb HUKOrda He Mpekpalwjalowarocsd fonra, KoTopbli
XapakTepu3yeTb AONTOCPOYHbIA CCyAbl, MOAYyYaeMbls W3b Kpe-
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OUTHBIXb YUpexaeHiid. B3umaHie KpbnoCTHbIXL MOLWAWHD Npy
nofy4YeHin [JOATOCPOYHON ccydbl M3b 6aHKa 6bl10 Obl  roO-
pa3go MeHbe OTArOTUTENbHBLIMB 4N Bnagbnbua, YbMb Hbl-
HbWHIA nopsAfoKbL B3WMaHig NOWAMHBLI nNpu npogaxb. Ha-
norb nopaxanb 6bl ero Bb TO BpeMsi, KOrga OHb MOAy-
yanb Obl He KaKie-HWOYyAb OCTaTKM CBOero MMbHIA, a 3Ha-
YuTeNbHY0— 00bIKHOBEHHO 60/bLLIYH0—YacTb €ero CTOMMOCTMH,
Bb TOTb MOMEHTb, KOrfa 3Ta 4YacTW4Hasa peanusauis uMmy-
wecTea He O6blBaeTb BbI3BaHA HenpeMbHHO HYXAOW wan
CThCHEHHbIMW  06CTOATENLCTBAMM, UTO 6O/bLUEKD  YaCTbHO
Wan Bb 6OnbLIell CTeneHW 6biBaeTb Npu MNpojaxb MMyLle-
CTBA, & BbI3bIBAETCA 4YacTO I>KefaHieMb pa&LWupuTb WU
YAyYlWNTb UMYLLECTBO, WAW 3aCTPOWUTL NoWadb WM coBep-
WNTb Kakyl-HUOYAb HOBYH onepawito. 0BOps WHbIMK CNO-
BaMW, Hanors 3TOTbH 3acTaBanb Obl NnaTensblyMka uvawe Bb
nepiogb €ero Xo3aiCTBEHHOW npeanpiMMuMBOCTM, 4YbMb BB
nepiogb BbIHY)XAEHHOW NMKBMAaUin. A 3T0 06CTOATENLCTBO
caMo no cebb 3HauMTeNbHO yMeHbllaeTb, TaKb cKasaTb,
Cy6beKTUBHYIO TsXecTb 0610XeHis. Kpomb Toro, guHaHcoBble
pesynbTaTtbl 06/10XeHIA cKasanucb Obl Ana Bnagbnbua He
CTONbKO Bb W3BLCTHOMD efUHOBPEMEHHOMDb fIULIEHIN  ero
M3BHCTHOMN CYMMbl, CKONbKO Bb HLKOTOPOMB  MOBbILLIEHIM
npoueHTa no ccygb. Ecnn, Hanpumbpb, 3anorogartens, peanu-
3ys MONYYeHHble  OTb 6GaHKa 3aknafHbleNINCTbl N0 Kypcy
80, ynnaumBaetb no ccyab npoueHToBb 4 p.50 K. Bb
rogb, T. e. 55/B%, TO npu ygepxaHin 4 p. Ha ynnaty
KpbMOCTHLIXL MOLW/MHL W MpU peanusalin TakuMb ob6pa-
30Mb CCyAbl MO 76, NPOLEHTbl 33 3aHATbIA [fieHbrM MOBbI-
cATca A0 570/76, wam L0 6%, T. € Ha 3/8% Bb oAb,
TaKoBO 6blN0 6bleJMHCTBEHHOE ANA MNosydvaTens  ccygbl no-
cnbAcTBie 3TOr0 Hanora, KOHeYyHo, MeHbe 4yBCTBUTESbHOE,
ybMb 4% 06M10XeHie nmyllecTBa npyu npogaxb, cocTasnsAo-
uee, Kakb Mbl Bugbau, Hepbgako 12%  npuHagnexawiaro
npojasly cBo6ofHAro ocrtartka.

EAMHCTBEHHOE BO3paXKeHie MPOTMBL MpeAnaraemaro Hamu
nopsifka B3UMaHif KpbNOCTHbIXb MOW/IMHDL MOXETb KacaTbCs
Cflyyas [OCpOYHaro noraileHis 3anorogaresieMb [ofira ero
b6aHKy. Takie cnydam ObiBalOTb pbAKO, HO BCe >Ke OblBalOTh,
Bb OCOOEHHOCTM BO BpPeMeHa CU/bHaro nageHia Kypca o6au-
rauii uau 3aknagHbiXb UCTOBB, KOrfa Ana nuvua, obnagato-
waro cBo60OfHbIMM CpeAcTBamu, OblBaeTb BbIFOAHO MOracuTb
fonrs 6aHKy Bb HOMWHaNbHON cymmb ob6nurayii. Ho ansa
OXpaHeHis WHTepecoBb TaKMXb 3aEMLLMKOBL eCcTb MPOCTOWA
BbIXOA4b: MOXHO, He BO3Bpalas YnnayeHHOW emy MOLU/VHBI,
COXpaHWTb ee Ans pascyeTa Bb CAyyab npofjaxu waM Ho-
Baro 3anora. 310, KOHEYHO, MOBLICUTH MPOAAXHYI CTOMMOCTb
0CBOGOX/JEHHAro OTb 3ajnora MMYLLecTBa.

[Opyroto Mbpoto, KoToporo fgocTuranacb 6bl M ubnb 06-
NleryeHia  Hanorosoro 6pemeHun, 6bi10 Obl  JonylueHie pas-
CPOYKM TOW 4acTu Hanora, KoTopas noanexana Obl B3bl-
CKaHito npu npogaxb, Ha Hbckonbko nbTb, nNo % °/0 Bb
rogb. Takaf pascpoyka Cb HaumcieHieMb !/* % Bb Mb-
CALDB Ha MPOCPOYEHHYID CyMMY [AOMyLleHa y HaCb He MHaue,
Kakb Bb BUAL MCKMOYEHIS Cb paspblueHis  KaxAabli pasb
MUHWUCTPA (PUHaHCOBb. HbBTb HUMKaKMXb OCHOBaHIli po-
nyckatb 3Ty pa3CcpouKy /Wb KakKb WUCKNOYeHie U He
BBECTM ee Bb BuAb obwaro npasuna faxe 6e3b HauMCNeHis
MPOLEHTOBbL Ha pascpounBaeMblli  Hanors. [loX0A4b  KasHbl
OTb 3TOr0 HWUCKOMLKO Obl He MOHM3MACA (HE cumTas nep-
BbIXb HbCKONbKUXb NbTH), a npiobpbnb 6bl  6GONbLIYIO
YCTOWYMBOCTb Bb CMbICAH YMeHbLUEHIA KonebaHisa ero Ludpbl
no oTAbMbHBLIMBL FOAaMb, TaKb KaKb 4pesBblualiHoe YyBenu-
YeHie UNN yMeHblleHie cAbMOKb MO OTYYXAEHI0 UMyLLecTBa
Bb TeyeHie Kakoro-Hubygb OfHOro rofga oTpasunocb 6bl He
cpasy Ha rogosoil uugppb foxoja OTb Hanora, a pasfoxu-
nocb 6bl Ha ubnblli paab NbTb, Bb TeyeHie KOTOPbIXb
ynnaunBaeTca Hanorb BCAbACTBie pas3CpoOyKM. YCTONUMBOCTb
Xe Hanora ecTb 0fHO W3b Hambonbe LbHHbBIXb ero KayecTBb.
Kpomb TOro, gonyueHie pascpoykum KpbnoCTHbIXb MOLIUHB
MOrno 6bl Bb HbHKOTOpOI CTeneHW MOBAIATL Ha MepenoXxeHie
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Hanora Bb HamnpasfieHin, XenaTefbHOMb Cb TOYKM 3pbHif,
3KOHOMMWYECKON MONMTUKW. Bb HacTosAwee Bpemsi, KpbnocTt-
Hbi MOLUNWHBLI NepefnaraloTcs Mo4YTW BCerja Ha npogasua.
3T0 BbITEKaeTb U3b CPaBHUTENIbHON 3KOHOMUYECKOW Mo3nuin
060MXb KOHTpPAreHToBb NO cabnkb 1 npogaxhd HeABMXKUMOCTH.
MokynaTenb HeABMXMMOCTM €CTb BCErga 3KoHoMu4yeckn 6onbe
CuibHaa CTopoHa Bb cabnkb: obnajaHie [AEHEXHOKW Hanuu-
HOCTbIO Bb HEMb COEAMHEHO Cb MPeAnpiMMYMBOCTLIO, CO
CTpeM/ieHieMb nydywe NOMbCTUTb CBOW KanuTanb U MOBbI-
CUTb CBOe 6narococTosHie nyTemMb Nydylleil o6paboTku, 3a-
CTpolikn wnwn, Boobuye, 6onbe abATenbHON 3kcnnoartayiv no-
Kynaemaro y4acTka. Ha o06wupHoii nbcTHMUDL YaCTHbIXb
COCTOSIHI OHb 3aHMMaeTb MONOXeHie BOCXOAAWAro uua.
CoBepLeHHO NPOTUBOMOMOXHYH MO3ULIK Bb 601bWUHCTBD
CNy4YaeBb 3aHMMaeTb MNpofaBelb HEABMXMMOCTU: OHb Bb
n3BbCTHON CTeneHW NWKBMAMPYETb CBOE MpoOLIIOe, MpeBpa-
LaeTb CBOM [OCTaTOKb Bb MepBOHavyasbHOE COCTOsHie,
KpaiHe pbAko ansa Toro, ytobbl 3aTbATb HOBOe Abno 60Nb-
waro nowwuba, a Bb 6GOMLWMHCTBL chAy4vaeBb A1 ToOro,
yTo6bl MOMNPaBWTb CBOE TOLIATHYBLUEECA MOJOXEHIe: OHb
CMYCKAaeTCsi BHM3b MO CTYNeHAMb UMYLLECTBEHHOW MhCTHULbI.
Mpy CTONKHOBEHIM WHTEPECOBbL [ABYXb Takuxb Nuub BCh
HEeBbIrOAbl MajalTb, KOHEYHO, Ha [0/ cnabaro, M TONbKO
YCUNEHHbIA 1 pbakiil nogbemMb LbHbL Ha HEABMXKUMOCTb 3a-
CTaBndeTb MpejnpiuMyMBaro nokynatens  onjayusatb W
3TOTb Hanors. HO 3TO TONbKO WCKNIOYeHie, MO npasuny
e Hanorb 3ToTb ynjaunBaeTbh npoaaBelb. Cb Touku 3ph-
Hi UHAHCOBO-3KOHOMWYECKOW MOAUTUKKU, OblN0 6bl Bb
BbICLUE CTemeHW BaXKHO, YTO6bl HaNOrb Naatuna 3KOHOMU-
yeckn 6onbe cunbHas cTopoHa Bb cAbnkb, a Bb CTpemseHin
Kb AOCTWKEHito 3To ubnayn pascpoyka Hanora wmorna 6bl
umMbTb HbKOTOpOe 3HaveHie. lMpexae BCero npu pascpoukb
Hanora Ha HbCKOAbKO NbTb ero 6ol Bb AbACTBUTENBHOCTYU
ynnayuMBanb HOBbIi Bnagbneuyb, Takb KaKb TONbKO OHb U
MOrb 6bl ObITb OTBBHTCTBEHHbIMbL 3a NpaBWAbHOE W MOMIHOE
ero noctynneHie. KoHe4yHOo, Bb 3TOMb cnyyab Hanors aToThb
MOXeTb OblTb Y4TeHb CcaMUMb MOKynmaTenemb MNpu onpe-
ObneHin MOKYMHON UbHbI, HO Bb NPaKTUYECKOW >XXWU3HU OAHO
Abno—ygepxarb CyMMy Hanora, nogfiexaliaro HemeafieHHow
ynnath, a gpyroe abno coobpasoBaTb UbHY MNOKynaemaro
umylectsa ¢b avwHumMu 4r % Bb rogb, KoTopble 6yayTb
ynnaumeaTbCa Bb TeuyeHie HbCKOMbKMXb nbTb, W, ecan nep-
BOE HemnoCpeACTBEHHO B/isSeTb Ha MOKYMHYH UbHY, BhisiHie
BTOPOro sBnseTcs 6onbe OTAaNeHHbIMb W NOTOMY Bb pe-
3ynbTath MeHbe 3HaumTenbHo. Kb TOMy e, YbMb Hanorb
MeHblUe M0 cBoemy pasmbpy, TbMb TpyaHbe wu pbxe npo-
UCXOANTDL MpPeasioXeHie ero Cco CTOPOHbI MepBOHavanbHaro
(hakTMyeckaro nnaTefbliMKa Ha KOHTpareHta, TbMb CcKopbe
OHb NafaeTb WCKIUYUTENbHO Ha nnatenslimka. Pascpouka
e Hanora MefKUMKM naatexamum [0 W3BLCTHON CTeneHu
paBHOCU/IbHA €ro yMeHblUeHilo. Bce 370 [OMKHO NPMBECTU
Kb TOMY, 4TO npu pa3cpoykb KpPbNOCTHbIXb MOWAUHB, MO
KpariHeii mMbpb, yacTb Hanora He OyaeTb nepenoxeHa Ha
camoro npojgasua, 4Ybmb 80 HLKOTOPOWA CTeneHu O6yAeTH fO-
CTUTHYTa €ero couianbHO-3KOHOMUYecKas Ubb.

HakoHeub, TpeTbs pedopma Bb 06/1aCTV KPbNOCTHLIXb
NOLWANHD [O/MKWMH 3aKnuyatbCs Bb M3MbHEHIM camaro no-
pAgKa B3MMaHis NOWAWHB, & WMEHHO Bb YCTPaHEHIM 3aBu-
CUMOCTU MeXJy YTBEpXAeHieMb Kynueid KpbnocTu u B3HO-
COMb KPBMOCTHbIXb MOWAMHBL. Kb ycTaHOBMeHil0 Takoi 3a-
BUCUMOCTM HbTb pblIMTENbHO HMKAKMXDb OCHOBaHii. Tpe6o-
BaHie KasHbl O B3HOCH Hanora Bb COBEPLUEHHO LOCTaTOYHOW
mbpb o06e3neumBaeTCs CTOMMOCTbIO O6Gnaraemaro MMYLLECTBa
M .NPenMyLLecTBEHHbIMb NPaBOMb Ka3Hbl Mepefb NpeTeH3iamu
YaCTHbIXb KpeauTopoBb. A Mexgy TbMb YCTpaHeHie 3Toil
3aBMCMMOCTM  MOFN0 6bl CylLleCTBEHHbIMb 06pa3oMb ynpo-
CTUTb HOTapianbHOe coBeplUeHie camuxb CAbAOKbL, 4TO, Bb
CBOIO OYepefb — Kakb 3TO MOXeTb 3acBuAbTenbCTBOBATb
Kakgbli, KyP>< Tniky LBXA Mikifo[ pkacaTbcs Ccb gb-
namu, oTHciaWMMpd s 2xku3$n3PAb nupesBbluaiiHo  06-
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nerunno 6bl obpauwieHie HegBumxumocTeld. [Obno Bb TOMD,
YTO COBepLUeHie Kynyeid KpbnocTM y cTapliaro HoTapiyca,
rnaBHbIMb 06pa3oMb, 3afepXUBAETCA W3b-32  UCUUCIEHIS
KPbNOCTHBLIXb  MOLWINHD. [locTaToyHoO  npoYecTb  CT.CT.
254—261 ycT. 0 nown., 4YTobbl MOHATb, Kakyk Maccy fo-
KYMEHTOBbL, MPUTOMb MONYYaeMblXb W3b CaMblXb pPasHO-
06pasHbIXb MPUCYTCTBEHHbIXb MbCTb, HEOOXOAMMO NpeacTa-
BUTb ANA MCUYWUC/EHIA MNOLU/IMHLI CTapluemMy HoOTapiycy, KOTo-
pblii MOA4b CTPaxoMb CNYXe6HOW OTBLTCTBEHHOCTU [OMKEHD
cnbanTb 3a ThMb, KakKb Obl CTOPOHbI He oubHMAKM NpopaaBae-
Maro MMyLLecTBa CAMWIKOMbB HW3KO. ITU 3aTpyfHeHis ewe
6onbe Bo3pocnu nocnb 3akoHa 4 okTA6ps 1914  roga.
CorflacHO 3TOMY 3aKOHYy, MpW  WUCYMCNEHIM  KPbMOCTHBIXb
NOW/INHD Cb 3eMe/lbHbIXb WMMYLLECTBb, AOMKHbI OblTb  Npu-
HATBI BO BHMUMaHie Tpu pasHbiXb OubHKW: 1) oubHKa Kpe-
OUTHaro yupexfeHid, ecnn uMbHie 3an0keHo, 2) oubHKa
no ocoboii Tabenn u 3) oubHKa 3eMCKUXDb YUPEXAEHil,
npov3BefeHHas A1 B3WMaHia cboposb. [lpu npopaxb xe
rOPOACKUXb  HEeABWKMMOCTEA  MOWAMHBI  UCYMCAAKOTCA  Ha
OCHOBaHiN LWecTn OLbHOKL: 1) OubHKM KpeauTHaro yupe-
X[IEHif, ecm MMYLLECTBO 3an0XeHO, 2) OubHKM 3eMCKUXb
yupexpaeHiii, 3) oubHKM ropoAcKMXb Y4YpexaeHiil, npowusse-
[leHHOV [Ans B3MMaHiA rOpoACKMXb c60poBb, 4) oubHKM no
aKTy nocnbaHaro npiobpbreHis, 5) oubHKM cTpaxoBoro obLe-
cTBa W 6) ocoboi oubHKM, nony4vaemoil nyTemMb Kanu-
Tanusauin  [OXO0fa, Ha  OCHOBaHiM  KoToparo  Wcuu-
CNseTca  rocyfapCTBEHHbI  Hanorb, Cb T[OPOACKUXDb  He-
nBmxumocteid.  [lobbiBaHie 3TUXb [OKYMEHTOBbL TpebyeTb
MacCbl BPEMEHU -  PacxXo4oBb, KOTOPble MPU HEBGONbLINMXb
Nno CTOMMOCTM WMYLLECTBaxb 3HAYMTENbHO YBENNYMBAKOTH
CTOMMOCTb COBepLUEHIA KPbNOCTHOrO akTa, a rnaBHoe MOXeTb
4acTo BOCMpenAaTcTBOBaTb TOMY, uTO6bI cabnka Boo6Le
coctosnace. [Abno Bb TOMb, UTO YTBEPXAEHie Kynuei
KpbrnocTn cTaplwmMMb HOTapiyCoMb ABAAETCA NULWb 3aKNI0-
YNTeNbHbIMb aKTOMb Bb TOM cuUcTeMb akToBb, KOTOpble
npeawecTByloTb nNpogaxb HeaswxumocTeid. Camas cabnka
06bIKHOBEHHO 3aK/lo4yaeTcs paHblle Bb BUAbL ocobaro ycno-
Bifl 3anpojaXu WM 3afaTOYHOW POCMMUCKM, MpUYemMb Npo-
faBelb OObIKHOBEHHO TNPUWHUMaeTb Ha Ccebs 0643aHHOCT,
00YCNOBNEHHYH HeyCTOWKOMW WM BO3BpalLeHieMb [BOHOI0
3afaTka, Kb onpegbneHHoOMy CpoKy [AocTaBuTb BCh [OKY-
MEHTbI, He0OXOAMMbIE [A/11 COBepLUeHis Kynueir Kpbrnoctu.
Mpn  MHOroYMCneHHoOCTM Xe U pasHoobpasiv  Heobxopm-
MbIXb NS 3TOr0 [OKYMEHTOBb, NpWU pasHoo6pasin npakTUKu
Bb pasHblXb HOTapianbHbIXb apxmBaxb, Mpu TpeboBaTeNb-
HOCTM OTABMbHBIXD CTapWMWXb HOTapPiyCOBb, BbITEKatoLLel
n3b cnye6Ho OTBLTCTBEHHOCTM, NpOJaBelb HUKOra He
MOXeTb 6blTb BMONHL yBbpEHb Bb TOMB, YTO OHBL WCMNON-
HATBL BCE, YTO OTb Hero Tpe6oBanoCb, W 4YTO WU3b-3a He-
[OCTaBNeHis Kakoro-HMbyab LOKYMeHTa WAM M3b-3a fAetekrta
Bb MpPeACTaB/eHHOMb [OKYMeHTHb KpPbMOCTHOM aKTb He
O6yfeTb YTBEPXAEHb Kb YCMOBMIEHHOMY CPOKY. Bb pesynb-
TaThb—Kakb 3TO HepbAKo 6GblBaeTb—aKTbh He YTBepXAaeTcs,
B3aMMHOE MOJ/I0XeHie CTOPOHbL M3MbHAETCA U, NOMWUMO He-
61aronpiaTHbIXb MMYLLECTBEHHbIXb NOCAbACTBI  Ans  mpo-
faBua, HacTynaeTs W HebnaronpisTHoe Bb (UHAHCOBOMb
OTHOLWEHIN nocnbacTeie ANA KasHbl: caobnka pascTpanBaeTcs
M KasHa NuULIaeTca TOW MNOLWMHBLI, KOTOPYIH OHa Monyyuna
6bl, €CAM  He CyLeCcTBOBaNb YCTaHOBMEHHbI 3aKOHOMb >Ke
CNOXHbIA NOPAJOKb YTBEPXKAEHIA Kynuei. A coCcToUTCs M
cobnka Bb OyaylWEeMb—ITO elle BOMPOCH, KOTOPbIA >XWM3Hb
Cb € 4acTo MbHAOLEACA KOHBLIOHKTYPOIO He Bcerga paspb-
WwaeTb yTBEpAUTenbHO. Mpu npegnaraemoii Hamm mbpb cTap-
Wik HoTapiycb coobwanb O6bl 06b YTBEPXAEHIN BCAKOW
Kynyeil KpbrmocTu KaseHHOW nanath, koTopas ucuucnsna Gbl
CyMMYy Hanora Ha OCHOBaHiM [aHHbIXb, KOTOPbIA OT4YacTu
UMBIOTCA Bb €A PacropsKeHin, OoTyacTh Xe MOryTb O6biTb
el0 fo6bITbl ropasgo serdye W ckopbe, 4Ybmb CcTOpOHamu.
Bce pgbno ob6noxeHis nepewno 6ol n3b BbAbHIA CyaebHbIXb
MHCTaHLi Bb BbabHie nogaTHbIXb yupexieHili, ocBo604MBb
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CyLb OTb COBEPLUEHHO Cly4aiiHOW 1 HecooTBbTCTBYHOLLEI
ero npsMOMy HasHauyeHito PYHKLiN— NCUUC/IEHIS HANOroBb— MU
nepefasb 3T (PYHKUiNM Bb BbabHie yupexaeHisa, 6onbe npu-
CMoco6neHHaro ana »Toin ubnu.

3Tn Tpu Mbpbl, B3MMaHie KpbMOCTHLIXL MNOWANHDL MPU
nonyyYeHin [ONTOCPOYHOW CCyAbl U3b KPEAWUTHAro YUpeXieHis,
pascpoyka nnatexa Ha HbCKOMbKO NbTb U, HAKOHeUb, WUCYU-
CrfieHie NOWMHbI H 00/10XeHie et0 MmyllecTBa nocib co-
BEPLUEHIA aKTa MpPOAaXu, Mo cBoeMy AbICTBIO paBHOCWUbHBI
aHauYKTeNbHOMY MOHWKEHIK0 MOLMHBI; Hanorb 6yfeTh B3bl-
CKaHb TOorga, Korga nnatenblivky 3To 6onbe Bcero ygo6Ho,
cnocobb pacnnathl Bb cayyab  OTUYXKAeHIS  MMyLlecTBa
BeCbMa yfo6eHb, M, HaKOHeUb, MpoLecch B3WMaHIA Hanora
ne OTArOTUTENIEHD, He BNeYeTb 3a 060/ MOBOYHbIXL pPacxo-
[OBb U, TNaBHOE, He Tpo3UTb OMAaCHOCTbHD OCYLLECTB/IEHIO
camoii cabnku.

Ho Bb TOXe Bpems BO3MOXHbl Mbpbl, HampaBneHHbIA Kb
YBENMYEHIl0 [0X04a OTb KPBMOCTHLIXL MOLWAUHL. BO3MOXHO
6e3b ocobaro yuiepba ans rpaxgaHckaro o6opota OTMbHUTb
HbKOTOpPbIA M3b ThXb W3bATIA, KOTOPbLIA YCTAHOB/MEHbl 3aKO0-
HOMb O KPbMOCTHbIXb MOWAMHAXb Bb Pas3/IMYHbIXL  Cy-
yaaxb npogaxu. [pexge BCEro Mbl KOCHEMCA  OfHOrO
n3bATIA, KOTOpOe  YCTaHOB/lEHO  He  3aKOHOMb, a
cyfebHOM  npakTukoih. Bb 1884 1. cocTosnock  onpe-
obneHie obwaro cobpaHis NpaBMTENbCTBYHOLWAr0 CeHata,
pacny6nukoBaHHoe Bb No 41  CobpaHifi  y3aKOHeHii
MU pacnopsbkeHin MpaBuTenbcTBa 3a 3TOTb  ICAb, Bb
cuny  KoToparo pasfbnbHble akTbl, COBepLUaeMble  MeXay
y4yaCTHMKaMM 06Lieli COBCTBEHHOCTW, HEe3aBUCMMO OTb TOro*
foctanocb Ny obliee MMYLLECTBO MO HacmbacTBy wam ny-
TEMDb MOKYMNKKW, OCBOOOXJEHbI OTb 06/10XKeHIs KpbnoCTHbIMK
nownuHamu. CeHaTb MOTMBMPOBANDb 3TO CBOe pblueHie ThMb
coobpaxkeHieMb, 4TO pa3fb/bHble aKTbl SBASIOTCA HE CMo-
Cco60Mb MNpiobpbTeHIA HeaBMXMMOCTK, a COCTaBAATbL /ULb
cnoco6b npekpatleHia obweid cobcTBeHHOCTM. 3a 3TOM, Cb
IOPUANYECKOW CTOPOHbI, MOXETHL ObITb He BMOMHL 6esynpeu-
HO, MOTMBMPOBKOWA CeHaTa CKpbIBAINCL, OLHAKO, 4MCTO
peanbHbld COOBPaXKEHIs, 3aKNKuawWiacs Bb  TOMb, 4TO
pasgbnb 06Waro MMyLlecTBa MOCTaB/EHb Bb HaWWXb rpa-
XOAHCKMXb 3aKOHaXb Bb Ype3BblYaliHO 3aTPYAHUTENbHbIS
YCMOBif,, U UYTO 3aKOHb, He OTKPbIBas CBOGOAHAro nyTu Ans
BbIXOfa M3b 06Lieii COBCTBEHHOCTW, COAEPXKWTbL pAgb Mbpb
(cT. ct. 1315—1345 c¢B. 3aKk. T. X. 4. 1) apxamyeckaro
XapakTepa, HanpaBfieHHbIXb Kb Ype3BblYaiHO  HEYK/HKEMY
MOHYXAEHIH0 CTOPOHb Kb pasgbny o6Leid COGCTBEHHOCTH,
60MbLUEKD  YaCTblO HecnpasBed/MBOMYy Mo TpeboBaHito 6Gonbe
COCTOATE/IbHAr0 WAM  CTaplaro Mo poXAeHilo, a Bb 00/b-
WKHCTBL cnyvaeBb 6onbe HepnobpocoBbCTHAro  yyacTHMKA.
OcBoboxpeHie pas3fgb/ibHbIXb  aKTOBb  O0Tb  KPbMOCTHbIXb
MOW/NHL MOXETb ObiTb Bb BMAY 3TOTO O0OBACHEHO TeH-
JeHuie obnerunTb pasgbnb  o6weli  cobeTBeHHocTM.  Ho
Halun apxamyeckie 3aKOHbl AaBHO Y>XKe MNpefHas3HauyeHbl Kb
oTMbHb. BHeceHHblli Bb 1907 1. Bb [0CYAapCTBEHHYH
Oymy MpoekTb YyCTaBa OXpaHWTeNbHaro CyAonpov3BOf-
cTBa OTMbHAETL HbLKOTOpbIA Hanbonbe CTHCHWUTENbHbIS MNO-
CTaHOB/IEHIA HALIMXb rPaXAaHCKUXb 3aKOHOBL O pasgbnb
o6Llen  COOCTBEHHOCTWM, a WMeHHO cT. cT. 1317— 1319
CB. 3aK. T X. Y. |, 1 OTKpbIBaeTb KaXAOMY U3b Bnafbb-
LLeBb BO3MOXHOCTb TpeboBaTb pasgbna (c1. 282 u cnba.
npoekTa) 06e3b HEOOXOAMMOCTWM  BbDKMAATb  HACTYMNMEHis
cpoka M 6e3b Thxb yrpo3b, KOTOpbIS COLEPXATCH Bb Hbl-
Hb abiicTBylOWEMb 3akoHOAaTenbCTBL.  Heyero roeoputh,
YTO MPOEKTb HOBAaro rpaXAaHCKaro YN0XeHiss OKOHYaTeNbHO
nopbiBaeTbh CO BCeli MpeXHel CUCTeMO Mpou3BOACTBA pas-
abna n cTaBUTL ero Ha 6Gonbe nNpaBWbHBIXL — Havanaxb
(ct.ct. 825—835 m 1552— 1555 npoekta 1905 r.) [pn
TakuXb YC/OBiSiXb CaMOe MNPOM3BOACTBO padgbna He Hyxpa-
nocb 6bl Bb creuiaslbHO  (PMCKaIbHOMb MOOLLPEHIN CO CTO-
pOHbI  3aKOHOAaTenbcTBa, a BMbCTh Cb ThbMb M Tepsano Obl
CBOe onpasfaHie 0CBOOOXAeHie pa3gb/bHbIXb akTOBb OTb
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KPbNOCTHLIXb NOWAMHBL. A Mexgy ThbMb, cOrfacHo craTu-
CTUKb, CymMa CTOMMOCTV HEABMXMMbIXb UMYLLECTBb, MNepe-
XO4AWMXb MO pasgbnbHbIMb  3aNUCAMb, Bb  TeueHie
1911—1913 rr. cocTaBnana 335.696.000 py6., nwm 11%
CTOMMOCTM BCbXb MMYLLECTBb, MepellefjlnXb Bb TeueHie
3TOr0 BPEMEHW Bb ApPYrif PyKW BO3Me3HbIMB MyTeMb. W3b
FOPOACKUXb K€ WMYLLECTBb, WUMYLLECTBA, MEPexoAuBLlis no
pa3fbibHBIMbL aKTaMb, COCTaB/IANM 3@ TOTH Xe Mepiofb Bpe-
MeHn 13,4% o6Leil cToMmocTu. [loX0A4b Xe, KOTOPbIA KasHa
TepseTb OTb OCBOOOXAEHIA pa3gb/bHbIXb 3anuceil oTb Kpb-
MOCTHbIXb MOLWAUHDB, COCTaBAAETb, UCXOAA W3b [aHHbIXb 3a
1913 r., 3,3 muan. Bb rogs. Bb Bugy 3TOr0 Mbl cumTany 6Gbl
NpaBuibHbIMb OTMbBHUTL 3Ty MPUBMAEriO pasfbibHbIXb 3anu-
Ccell, 0CBOOOXAABLUYK WXb OTb KPBMNOCTHbIXL MOLWINHB, HO
NUWb NpW YCNOBiM OAHOBPEMEHHON pedopMbl  HaWUXb 3a-
KOHOBbL O pas3gbnb o6uwieii COBCTBEHHOCTU- MeXAy COoydvacT-
H/KaMM Ha Havyanaxb, HalejlWnXb CBOE BblpaXeHie Bb
NPOeKTaxb HOBbIXb 3aKOHOBbB.

BvmbcTh cb OTMBHOI M3bLATIA Bb MONb3Y Y4aCTHUKOBD
00Leii COBCTBEHHOCTN MOXHO 6bIf0 6bl, Cb APYrO CTOPOHBI,
BBECTW YBe/MYeHie Hanora Bb TOMb ciayyab, ecim  Hefsu-
XMMOe VMYLLeCTBO npiobpbTaeTca  OPUANYECKUMD NTULOMD,
Bb 0COOEHHOCTM aKLUioOHepHbIMb 06LiecTBOMb. OCHOBaHie Ans
yBennyeHia  pasmbpa KpbMoOCTHOrO  06/10XKeHIS Bb 3TOMb
cnyyab 3akntovaetca Bb cnbgylowemMb. HeaBMXMMOCTb, nepe-
X0Aslas Bb COOCTBEHHOCTb (PM3MYecKaro nuua, He ocTaeTcs
Yy Hero Hascerga. ECTeCTBEHHbISi COObLITIA Bb XU3HU 4enoBb-
Ka, Bb OCOOGEHHOCTW CMepTb, BiEKyLLif 3a €060t MNepexofb
HeABMKMMOCTM Kb APYTUMb  AnuamMb, a Takke pasgbib
MMYyLLECTBA MeXay COHacnbiHWKaMy Bb 3HAYMTE/IbHOMb KO-
NnyecTBb  crlyyaeBb BHOBb HanpasnfeTb HaCbACTBEHHYIO
HefiBVXXKMMOCTb Ha O6LLii PbIHOKb HEeABMXXMMOCTER, M KasHa
BHOBb MMbeTh C/lyyail W3BneYbL [OXOA4b WM3b Takoro Moso-
XeHis gbnb. JTOW  uacToi mMobuAM3aLiM  HegBUXKMMOCTER,
Haxo4AWmMXCca Bb 06/1afaHiM YaCTHbIXb ML, Bb 3HAUYUTESNb-
HOI CTeneHW cofbiCTBYIOTH TakXe W3MbHEHIS Bb NIMYHOW K
UMYLLECTBEHHOW >XU3HW Bnagbnblesb. HanuyHocTb mnokyna-
Tens, npefnaralolaro BbIFOAHYIO LbHY, CTpemseHie OCHO-
BaTb HOBOE BbLIrOAHOE AbN0 WM AaTb KanuTany, B/IOXKEH-
HOMY Bb A0OMb, 60/be BbIrogHOe mnomblieHie, 6e34YnCneHHbIs
KOMOMHaLin 1 pasHoobpasHbiiwie cnyvan Bb XKU3HM YacT-
Haro nuua, nogvach M HebnaronpiaTHoe CTeyeHie 06CTOS-
TeNbCTBb, BbIHYXJaloLlee BnagbnbLa pa3cTaBaTbCs CO CBOEHD
HeABWKMMOCTBIO AN8 MOKPbITIA YObITKOBb WM ynnatbl foN-
roBb, Bce 3T0 AbiicTBYeTb Bb TOMb XXe HampasneHin. Bpewms
HaXOXAEeHis HeABMXMMOCTU, Bb OCOGEHHOCTM TOPOACKON, BO
BnafbHiN OfHOr0 nuuUa MOXeTb ObiTb MO3TOMY onpegbneHo
MaKCMMyMb Bb HbBCKOMbKO pfecatunbTiii. COBEpLUEHO WHaye
06CTOMTL Abno Mpu nepexofb HeABMXMMOCTM Kb topuanye-
cKOMy nuuy. HOpuauyeckoe NULO He ymupaeTsb, SIMKBUAALIA
ero Abnb MpPoOUCXOAWTL Bb 06OLWEMB [0BOMBHO pbAKo, Bb
0COBEHHOCTW TaKOro lopUAMYeckaro nuua, KoTopoe fo Ta-
KO cTeneHn okpbnno BbL CBOEMb  OOLLECTBEHHOMb WM
MMYLLECTBEHHOMb 3HAuYeHin, 4TO Npiobpbro HeLBMXKMMOCTb.
Mepexof4b uMyLlecTBa 34bCb COBeplUaeTCA He MyTeMb OTYy-
XAEHIA HefBMXMMOCTM, a MyTeMb W3MbHeHis Bb cocTasb
UNEeHOBbL WM akKLioHepoBbL, W npiobpbraemas TakuUMb fin-
LOMb HeABWMXMMOCTb MpeBpaliaeTcs [0 W3BLCTHOW CTemeHu
Bb res exira COTTerciwnmn, Bb WMMYLLECTBO MEPTBON PYKW,
Kakb N106sTb BblpaaTbca Ha 3anafgb. Bb 0COGEHHOCTU 3TO
6bIBaeTb Bb ThXb Ciy4vasxb, KOrja HeABMXKMMOCTb MNepexo-
ONTH Kb LEPKBUM WU Kb TakKUMb AONTOBLYHLIMBL, MOXHO
CKasaTb 6e3CMepTHbIMb, YUPEXAEHIMb, KaKb Halln Kpyn-
Hbil  61aroTBOPUTENbHLIS  YUpeXaeHis, Bb pogb npukasza
obuwecTBeHHaro npuspbHia, 4enosbkonobusaro o06LLecTBa,
pocciiickaro obuiectBa KpacHaro Kpecta u T. n. A mexay
TbMb 3T TO yupexfieHia y Hacb 0CBOGOX[AeHbl OTb OMnaThl
KpbMOCTHLIXb MNOWAMHBL NO akTaMb Ha npiobpbraembls He-
apwxumoctu.  T|Umm™ ke pgonroBbYHbIMKM [0 M3BLCTHOW
CTEMEHN YUPEXAEHIAMA MOXHO CUMTATb HaLIWM KPYMHbIA akuio-
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HepHbls 06LLecTBa, a TaKXe Hally CTpaxoBblsi 06LiecTBa U
6aHKM, HacuuTbiBaloLlie YXKe buneliHble CPOKM CBOEro Cy-
LeCTBOBaHIfA, W NMKBMAALIS KOTOPbIXb NEXWUTbL BoobLle BHb
obnactn 4yenosbueckaro npegsuabHia. [a u camas nukeupga-
Lif HecoCTOATENbHbIXb W HEXM3HECMOCOOHbIXb aKL,iOHEPHbIXb
obLLecTBb He BCergja cosepluaeTcs Bb (Popmb  pacnpogaxu
MMyLLecTBa, a 4acTo Bb hopmb npiobpbTeHia akuini 6ombe
XKM3HECMOCYOHBIMb  aKLIOHEPHBIMDb  YUpeX[eHieMb, U TakMMb
06pa30oKb MepexoAb HeABWMKMMAro KMyLLeCTBa YCKONb3aeTb
oTb 06noxeHis. [Tlo mbpb Bce 6onbe passuBatoLarocs
aKLioHepHaro y4peauTenbCTBa YWCAO0 W CTOMMOCTb HeABUXKM-
MbIXb WMYLLECTBb, MEPEXOAALLMXb Bb COOGCTBEHHOCTb aKLio-
HEPHbIXb 06LLECTBL, BCE YBENMUMBAETCS, U TaKUMb 06pa3oMb
BCe 6ONblUEe KOMMYECTBO HEABVMKUMbIXb WMYLLECTBL W3b-
eMneTca M3b rpaxgaHckaro o6opota. Bce 370 CAyXuTb
[OCTaTOYHbIMbL ~ OnpaBAaHieMb And TOro, 4Tobbl 0610XUTH
nepexofb HeABWKMMOCTU Kb HOPUANYECKUMD NMLAMB MOBbI-
LUEHHOM nownunHoiA. Takoil Hanorb 6yfeTs npM 3TOMb Bb
4acTW, MpeBblllatoLeil 06bIYHYI0 HOpPMY O06M10XEeHis, najaTb
UCKMIOUYNTENbHO Ha MokKynatens 6e3b MNepenoXeHis ero Ha
npojasLia, TakKb KakKb MNOKynaTenb— HOpPUANYECKOe NULO U
BbIHY)XeHb OyfeTb ero onnatuTb, 4TOObl BblAepXaTb KOH-
KYPPEeHL|ito Cb 0CBOOOXAEHHbIMb OTb [OMO/HUTENbHArO Haso-
ra AMuoMb (U3MYecKnMb. A 3TO 06CTOATENLCTBO  BMOAHD
COOTBbLTCTBYeTHb TOW UbAW, KOTOPYK 3TOTbL Hanorb W Aon-
XeHb npecnbaoBaTb— 06N0XEHIA TN1aBHbLIMbL 06pa3oMb MOKY-
natens, a He npofasua. [laHHbIXb O TOMb, Ha Kakyl CyMm-
My COBEpLUAKTCS NPOJaXW HOPUAMYECKMMB NULAMb, Y Hacb
HbTb. Hago nonaratb, 4TO cymMmMa 3Ta M3b rofa Bb oAb
Bce 6onbe yBenuumsaetcs. W ecnn Obl BOSMOXHO Oblno Mny-
TeMb YyBeNMYeHis pasmbpa KPBMOCTHbIXb MOWAMHBL Cb
NPOfaXb HPUANYECKMMD NMLAMb YMEHbLINTb 0BbIYHYH HOp-
My nownuHb XxoTs 66l Ha K%, TO 310, HecoMHbHHO, npu-
Hecno 6bl monb3y gbny W, Mo Hawemy MHbHiO, 0Tpasnioch
Obl HA WHTepecaxb KasHbl: TO, 4YTO OHa Tepsna Obl Bb
OTAbMbHBIXL CMyyasxb Ha Hanorb, OHa BbiMrpana 6ol Ha
KonmyecTBb cAbNOKD.

Hawb nnaHb npeobpa3oBaHia KPbMNOCTHbIXL MOLWMHD
CBOAMTCA, TaKvMb 06pasoMb, Cb OfHOW CTOPOHbI, Kb 06ner-
YeHil0 ero ynnatbl W, Bb BO3MbLUEHie 3TOr0 YMEHbLUEHIS,
Kb YHUUYTOXEHit0O HbBKOTOPbIXb W3bATIN U, HaKOHEUb, Kb
YBENNYEHI0 CTaBKM 06/I0KeEHIA Bb HLKOTOPbIXb Cy4asxb.

Kb KpbNOCTHBIMB MOLUAMHAMb Mbl MOAXOAMMDb He Kakb Kb
KaKon-1mbo NOrmyeckoi nnm (rUHaHCOBON KaTeropiv, a Kakb
Kb KaTeropiii MICTOPMYECKON, KaKb Kb Hanory, CyLecTBYHOLLEMY
Bb CWAY MPOCTO WCTOPUYECKUXD MPUYMHBL U edBa-m umb-
fOLEMY  KaKif-nMbo OCHOBaHiS Bb peasibHOW 3KOHOMWYECKOM
nonutukb. Mol He MPOEKTUPYEMb €ro BHOBb, a CTapaemcs
ero npeobpas3oBaTb, OKPYrNAs OCTPble YrAbl €ro W, Hao6o-
poTb, ycunuBas ero gbiicteie Tamb, rgb 370 MOXETb 6bITh
COBepLUEHO 6e3b MOPaXeHis WMYLLECTBEHHbIXb WHTEPECOBb
Kpyra nvub, emy noABepXeHHbiXb. Cb 3TON Touku 3phHis,
Gbln0 6bl HempaBUbLHO OTKa3aTbCA OTb 3afjauu npeob6paso-
BaHif Hanora TOMbKO MOTOMY, YTO Bb HAcTOslee Bpems
MOXHO 6bl10 6Gbl BOCMOML30BATLCA 3TUMb HA0TOMb 4151 CO-
BEPLUEHHO Apyroi ubnn— ana 06noXxeHis npupocTa LbHHOCTH,
0610XeHis, KOTOpoe MMbeTb COBEPLUEHHO APYroe OCHOBaHie
W [JO/MKHO O6bITb MPOBEAEHO HAa COBEPLIEHHO MHbIXb Haya-
naxb. [JloCTaTOYHO yKasaTb Ha [JBa KPYMHbIXb pasnuuis
Mexay KpbnocTHbIMM MOLAMHAMKW U HANO0TOMb Ha MPUPOCTb
UbHHOCTK, 4TOGbI MOHATL HEBO3MOXHOCTb MOABEAEHI UXb
nogb OAWHbL Hanorb. [pexae BCero Hanorb Ha MpPUPOCTb
UBHHOCTM ecTb Halorb, Mafalolii TONMbKO Ha pasHuLy
MEXLy MNPeXHen CTOMMOCTbIO WMYLLECTBA W €ro HoBbiiLueit
CTOMMOCTbIO, W 3TO CBOICTBO Hanora onpaBAbiBaeTh ero npo-
rPeccMBHOCTb, MbXay TbMb, Kakb Halorb Ha Mepexomb
VMYLLECTBa, T. €. KPbMOCTHbIS MOLWAMHBI, eCTb Hanorb Ha
BCIO CYMMY CTOMMOCTM, TOYeMy [1s ero MpOorpeccUBHOCTM
HbTH HMKaKWXb OCHOBaHi. A, BO-BTOPbIXb, B3WMaHie Kpb-
MOCTHbIXb MOLWANHBL [O/KHO 6bITb OPraHM30BaHO TaKUMb
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06pa3omMb, 4TOObI OHO Majano HaMoOAKyMWMKa, Torfa Kakb
HanorL Ha nNpupocTb LUbHHOCTEN AOMKeHb npecbaoBaTh
MPOTMBOMONOXHYSA LbAb, a MMeHHO ob6naratb npogasua. Ho
MOMMMO 3TWXb PasnMyiil CyllecTBYeTb pasnuyie Bb CaMoi
OCYLL,eCTBUMOCTY 0610XEHIA 1 Bb CNOCOOL ero ocyLecTBeHis,
Ha YeMb Mbl, Bb BWAY HOBW3HbI BOMpOCa W TOFO MHTEpeca,
KOTOPbIA Hanor» 3T0Th BO36YXAaeTb Bb NUTepatypb, ocTa-
HoBMMCA HbLCKOMIbKO MogpobHbe.

Hanorb Ha npupocTd UbHHOCTW, KakKb M3BLCTHO, Bb

1911 r. BBefeHb Bb [epmaHin, rgb OHb U3b MyHULK-
naslbHaro npeBpaTUACA Bb WMMepckii  (BnocabacTBiM  Bb
1913 r. BMpOYeMb, BHOBb MNPEBPATMACA Bb OOLUMHHBIN).

OfHako, npuMbpb epmaHin camb No cebb He MOXeTb Cry-
XWUTb OCHOBaHieMb [/15 BBefieHis BTOTO Halora y Hacbk. Bb
lepmaHiy rocygapCTBEHHOMY Hanory Ha NpupocTb LbHHOCTEN
MpefLLIecTBOBaTb MHOFOMBTHIN OBLMHHBIA HaNorby, U NpPakTu-
Ka 3Toro mocnbgHAro cosfana [OCTaTOYHbIA OMbITh A €ero
npeobpaszoBaHis Bb rocyAapCTBeHHbIN. Kpomb Toro pasnumuis
MEeXy YCMOBiAMW TrepMaHCKOW >KWU3HW W Hawein fbnaioTs
COBEPLUEHHO HEBO3MOXHbIMb MepeHeceHie 3TOro Hanora Kb
HamMb 6e3b CYLIECTBEHHbIXb ero W3MbHeHil 1 6e3b U3bATIA
n3b ero' gbictia OTABAbHBLIXL, MOXeTb ObiTb Hanbombe
B&)XHbIXb, 00bLEKTOBb 06M10XeHia. >Xu3Hb [epmaHin mpm
BCeMb e boratcTBb npefcTaBnseTb ropasfo MeHblUe pasHo-
obpasif, 4bMb Yy Hacb. M ecm Bce xe Bb [epmaHin He
nerko 6bI10 noggecTM BCh Clyvanm yBenuueHis LbHHOCTeN
nogb OfHY HOpPMYy, TO BO CKOMbKO pas3b TpyfgHbe ycTa-
HOBWUTb 3TO Y Hacbh. [a W camoe WucYucneHie CymMMbl YBe-
NnYeHia  UbHHOCTEM W yCTaHOB/EHIA OKMaga 0b6/I0XKeHIA
npeLcTaBNseTb rpoMasHbIa 3aTpyaHeHis. Mpu aToMb cnbayeTsb
UMbTb Bb BUAY, YTO OLHO HOMUHANIbHOE YBENNYeHie NPOLAXKHON
UbHbI NPOTMBL UbHbI, MO KOTOPOI MpoAaBaeMol WMYLLECTBO
6bin0 BbL CBOe Bpems MpiobpbTeHO npogaBuamu, elle He
[0Ka3biBaeTb AbCTBMTENbHAr0 yBenuueHia croumoctu. [o
OTHOLLEHIO Kb He3aCTPOEeHHbIMb FOPOACKMMD  NOLWALAMD,
He MNPUHOCALMMDb HUKAKOro Joxofa, cibayeTb MPUHATL BO
BHMMaHie MOTepl0 Ha MpOLeHTaxb, KOTOPYK HeceTb Bfa-
obneub HefmXMMOCTM BCbACTBie OTCYTCTBIA Aoxoda. A eciu
CUMTaThCi Cb 3TUMb OBCTOATENHCTBOMB, TO OKAXETCH, UTO
ONA B3MMaHis Hanora Mo 3T0ro pofa HeABMXKUMOCTAMB Tpe-
OyeTcs upe3sBbluaiiHOe YBenM4eHie CTOMMOCTW, KOTOpoe npu
HalWWXb YCNOBiAXb He HBAAETCH [OCTATOYHO TUMUYHBLIMD,
4yToObl CNYXWTb OCHOBaHieMb [Anf BBeAEHIs cnewianbHaro
Hanora. [lpy ropoAcCKMXb 3aCTPOEHHbIXb, a TaKXe Mpu
CeNbCKUXb  HEABVKMMOCTAXb YBE/MYEHie MNPOAAXHOW LbHbI
MOXETb ABUTbCA PEe3yNbTaTOMb He YBEeNNYeHis CTOMMOCTH,
a MpOW3BEfieHHbIXb Ha Y/ydlleHie WMyLlecTBa 3aTparh.
Cb [pyroil CTOpPOHbl OTCYTCTBie pasHMLbl Mexay LbHamu
[BYXb nocnbAoBatenbHbIXb MNPOAaXb He [0Ka3blBaeTb He-
M3MBHHOCTM CTOMMOCTM WMYLLECTBa, TaKb KaKb OAMHaKoBas
npogaxHas ubHa MOXEeTb MPOM30MTU, HECMOTPS Ha yBenu-
yeHie  CTOMMOCTW, BCAbACTBIE YCWIEHHOM  3KCMaoaTawiun
HeABMXMMOCTM, Hanpumbpb BCabAcTBie  BbIpyOKM  [0pOro
crotowaro sbca. Bnpoyemsb, npuMbHeHie Hasora Kb HbKOTO-
pbiMb BMAAMb MMYLLECTBL MOXETb BCTPbTUTb MpuHUMNianb-
Hbld BO3paXeHid. Takb, Hanpumbpb, cymma npupocTa LbH-
HOCTW MO TrOPOACKOM [OXOAHOW HeABMXMMOCTWM NpeacTa-
BMSeTb M3b Cebf He 4TO WMHOE, KakKb KanuTasm3oBaHHBbIV
YBE/IMYEHHbIA  YUCTLI  4OXOA4b, KOTOPbIA, OAHAaKO, KakKb
n3BbCcTHO, o06naraeTcs  MOBbLILEHHOVW CYMMOWA  rofoBOro
Hanora. A nocnbAHil, Bb CBOIO Ouepedb, Kakb pacxofb Mo
HeABWKMMOCTU  BblUMTAETCA Bb KanuTasM30BaHHOMb BUab
U3b MPOJAXKHON UbHbI MMylecTBa. [lpn TakUXb YCNOBIisSXb
6blg0 6bl OWIMOOYHO Mpeanonaratb, YTO MPUPOCTH LBHHOCTK
octaetca 6e3b 06/10XeHis: OHb obnaraeTcqd He eAuMHOBpe-
MEHHOMO CMy4yal Mepexoda HeABMXXMMOCTU Bb  APYrif PyKw,
a HempepbiBHO. Bce [0 Takoli cTemeHu pa3HO06pasHo,
BCE TaKb 3aBMCUTH He TOMbKO OTb O6WMWXb, HO M OTb
VHAMBUAYaNbHbIXb YCMOBIM, HaKoOHelb, Bce 30bCb TakKb Mano
[OCTYMHO  HenocpeAcTBEHHOMY OCMOTPY W KOHTPO/O, 4TO
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yCTaHaBNMBaTb Kakie-nnmbo onpegbneHHble npusHaku 06s10-
XeHifs  3Haumno 6bl Bb [AaHHOMb C/yyab COBEPLIEHHO He
pocturate Ubnam paBHOMbpHAro v npaBWAbHAro O6JIOXKEHIS.
Bb gbnb 3emenbHaro 06/10XKeHIS Yy Hacb He MOXeTb ObiTb
Hagnexawiaro yyeta HM CTOMMOCTU, HU [OXOAHOCTW, MOKa
y Hacb HbTb Y[0BNETBOPUTE/IbHArO 3eMefibHaro  KagacTpa.
[Ja 370, BNpoYeMb, BUAHO M3b CONOCTaBMEHIA AbACTBYOWMUXD
3aKOHOBbL O TOPOACKOMB M O 3eMefbHOMBb 06/10XKeHin. [lep-
BOe BCE )Xe MOCTaBfleHO TEXHWYecKu nydlie BTOporo. Hako-
Heub, BBECTM Ha/Orb Ha MPUPOCTL  LBHHOCTM  MOXHO
6bin0 6bl NMWbL NocAb yperynupoBaHis AeHeXxHaro obpalle-
HiS, W60 Kakoe nMOHATIE 0 AbACTBUTENLHOMD YBENUYEHIN
UBHHOCTM MOXHO 6bIN10 6bl COCTaBUTb MpW KONebntoLencs
CTOUMOCTU [OEHEXHON  eguHUUb?  TakoBbl  Tb  TpyA-

[eHe)xHoe obpalleHie

X  3aKOHOMpPOEeKTb, perynupyoLiii yekosoe obpatleHie, gon"
ieHb Bb CKOPOMbL BpeMEeHM CTaTb 3aKOHOMbL. 3T0 OyaeTs
ymMbTb LIMPOKOE 3HauYeHie A1 pa3HbiXb 0b6nacTeli 3KOHOMMU-
3eCKO XXW3HW Halweli CTpaHbl, HO MOMEHTb, KOTOpPbIA OKa-
Bancs M306paHHbIMbL ANS NPoBefeHis atoro mbponpiaTis, 6bib
4b 3HauMTeNbHON CcTeneHW onpedbneHb COCTOSHIEMD Hallero
eHeXxHaro obpalleHis. Bb Buay TOro, 4to MHOroe U3b Ha-
nucaHHaro y Hacb Bb nocnbgHee BpeMs MO BONPOCY O ue-
Kaxb Kacanocb N0 MNpPeuMyLLecTBy HOPUANYECKOA CTOPOHbI
3TOro BOMPOCa, HbKOTOPbLIA COO6GpPaXKeHis O ponu, KOTOPYHO
MOXEeTb CbirpaTb pa3BuTie 4YekoBaro o6opoTa And 60pb6bl
Cb Pa3CTPOMCTBOMb HALIEro AeHeXxxHaro fabna, npefcTaBiseTb,
MOXeTb O6blTb, WM3BLCTHLIA WHTEpeCh.

HeofHOKPaTHO yKa3blBanocb Ha pasnnyie Bb HapOAHO-
X03fMCTBEHHOMD 3HAueHiM 4Yeka Npu MeTanMuyeckoil u npu
O6yMaXKHOI BantoTh; HO Korfa BMAATb 3TO pas3fiMdie Bb TOMb,
4yTO MNpW 3010TOMb OOpaLLEHIN YeKM YBENUUMBAKOTH KOMU-
4YeCcTBO OOpallaloLnXCca [eHeXHbIXb 3HakKoBb, a npu 6y-
Ma@XHOMb OHM 3TOr0 KO/MWYecTea He YBEe/WYMBaKOTHL, TO
pasnuyie OPMyNMPYyeTCA HefoCTaTOYHO TOYHO. Bb 060MXb
cnyvaaxb Abno unpgets 0 3ambHb feHers AeHEeXHbIMU Cyppo-
rataMu, KoTopasa npu 30/70TOi BantoTh AMKTyeTcs HeobXxo-
AVMOCTBIO COCPefoTouMTb 30/10TO Bb 3anach LeHTpanbHaro
6aHKa, rgb OHO Bb HauWayulleid CTemeHW MOXeTb Ucnon-
HATb CBOK pO/b BantoTHaro 6asuca. Mpu atoil BanoTh GaH-
KOBble W KpeauTHble 6uneTbl, MpieMb KOTOPbIXb OCHOBbI-
BaeTCd, [r/NaBHbIMb 06pa3oMb, Ha WUXb pasmMbHHOCTH,
ABNAIOTCA Cypporatamu feHerb W 3amMbHAIOTL [AeHbr 30/0-
Thbifi; HO TaKb KakKb BblMYCKb 6O0/bLIOr0 KOAMYECTBa 3TUXb
pasMbHHbIXb 6MNETOBL MpeAcTaBnseTb CO60K 0NAcHOCTb
4na 30N0TOr0 3anaca, TO OHb MOYTM Be3gb o6cTaBnseTcs
PECTPUKLIOHHBIMW YC/OBISMU W CTPOTO  PeryanpyeTca ydet-
HbIMb MpoLeHTOMb. CypporaToBb 3TOr0 BMAa He XBaTaeTb,
M HefoCTaTOKb BOCMOMHAETCA cypporatamu Apyroro Buja—
yekamu, He rpo3ALMMU HENoCPeACTBEHHO 30/10TOMY 3anacy
aMuccioHHaro 6aHka. flocTuras CBOEro BbICLLIAr0 pPasBuUTIA
Bb pasCUeTHbIXb Onepalifixb, YekoBoe obpalleHie wncnon-
HAeTb (YHKLiI0 3aMbHbl 30M10TbiIXb MOHETH Cb OCOOEHHbLIMb
ycnbxomb: no cnoeamb J[KeBOHCA, A1 NepeBO3KM CYMMbI
30/107Ta, exXeAHeBHO 3aMbHAemoii 060pOTOMb IOHAOHCKOM
pascyeTHOM nanatbl, notpeboBanock 6bl 80 nowagein. Y3kis
pamKu, MOCTaBfieHHbIS ANd 3MUCCiM  6aHKObIX b  6GUNIETOBD
akToMb 1844 roga, 6blIM OAHWMDB M3b B rNMaBHbIXb (hakTo-
poBb pas3BWTIA 4ekoBaro 060poTa Bb AHMIN; Bb TOW Xe
MNOCKOCTU CTaBWACA 3TOTH BOMPOCH W Bb APYrMXb CTpa-
Haxb, rab pbub Wna 06b YMeHbLUEHIM Ccnpoca Ha Hanuy-
Hbli CpefcTBa MnaTexa, YCUNeHin MeTanaMyeckaro 3anaca
LeHTpanbHaro 6aHka ¥ M36bXaHiM BbI3bIBAEMbIXb OrpaHnUuu-
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HOCTW, KOTOPbIA Hen36BXHO BO3HMKAM 6bl Npu  BBeAeHIN
Yy HaCb Hanora Ha MpupocTt UbHHOCTeRA. TpyfaHOCTM 3TH
[OCTaTOYHO BE/IMKW  [Ni1  TOro, 4tobbl camoe 06/10XeHie

COCTaBW/IO NpeMeTb ocobaro Hanora, ¥ 4YTobbl 3TOTH COBEp-
LIEHHO HOBbI, Bb BbICLIEA CTEMeHW CMOPHbIA W MPUTOMB
TpebytowWwii  0coBbIXb  YCOBEPLUEHCTBOBAHHbLIXbL  MPiEMOBD,
Hanorb He OblTb COEAMHEHD Cb TaKUMb CTapbiMb, FPy6bIMb,
04HO06pa3HbIMb M  LWABMOHHBIMb HANOroMb, KakuMb SABAS-
I0TCA  KPBHNOCTHbIA MOWAWHbI. [paBunbHas cuctema 06710-
XeHia  TpebyeTb, uTO6bl 06a Ha3BaHHbIXb Hanora 6Obln
COBEpLUEHHO pa3befjUHEeHbl ApYrb OTb [pyra: HacTONbKO OHU
pasnuyHbl Mexay co60l MO CBOMMb OCHOBaHifIMb, MO CMo-
coby wucuyucneHis n no ceBoemMy (MHAHCOBOMY M 3KOHOMMWYe-

CKOMY 3HaueHito. .
y J1. 3msccoHa.

N 3aKOHBb 0 YeKaxb."'

YEHiMM  3MMUCCIM  B3BMHYMBAHI/ y4eTHaro npoueHTa. Mo-
3TOMYy 3TOTb BOMPOCH ropsvyo obecyxgancs Bb ABCTPO-BeH-
rpin Bb 90-xb rogaxb W Bb [epmaHin Bb 3MOXy Hanpske-
Hifg y4eTHOW NOAUTMKM wMMnepckaro 6aHKa: neyaTb 3TUXb
cTpaHb, npeHid Ill-ro cvb3ga repmaHckuxb 6aHKMPOBL (Bb
1907 r.) W CyXAeHia Y4yaCTHMKOBb GaHKOBOW  aHKeTbI
1908 r. cmoTpbnu Ha pa3BuTie YekoBaro obpalieHisi MMEHHO
Cb YKa3aHHOW TOYKM 3pbHis.

Mpu 6ymaxHoii BantoTh Abno maetTs Takxke 0 3amMbHb
[eHers [eHeXHbIMW cypporatamu, Ho Ubab 37O  3amMbHbI
y)XXe COBCbMb MHasA, Takb Kakb 3abcb umberca Bb BuUgy
6opbba Cb MageHieMb UbHHOCTM OYMaXKHbIXb JEHErb YMeHb-
LeHieMb KonmyecTBa nocnbgHMxb. UTo 06e3ubHeHie 6ymax-
HbIXb A€Herb CTOWTb Bb THCHON CBA3M Cb YBeNM4YeHieMb
MUXb KOMWYecTBa, efBa-NM MOXEeTb OblTb OMNpPoBeprHyTo. Ho
XapakTepb 3TON CBA3W 06PUCOBLIBAETCA TeOpeTUKaMu BecbMa
pa3nMyHo, a coOoTBLTCTBEHHO 3TOMY HabnogarTcs M3BHLCT-
HblA pasHornacis u Bb Bonpock o0 Mbpaxb 60pbLOLI Cb
LeHeXHbIMb 06e3ubHeHieMb. CyuiecTByeTb MHbHie, 4TO na-
feHie ubHHOCTM pgeHerb onpeabnseTca NMWb BO3pacTaHieEMb
TOrO KO/MM4YecTBa WXb, KOTOPOE HENocpefcTBEHHO Haxo-
auTcA Bb obpalleHin, Takb 4YTO Ha nogbemb LbHbL BifeTd
MMWb Ta vacTb AeHerb, KoTopas obpaliaeTca Ha MOKYnKy
TOBapoBb. Bb CylWHOCTU TrOBOpSA, 3TO YTBEPX/eHie npefcTa-
BNSeTb COBOK NUWb OAUHL M3b AaCMEeKTOBbL KOMMYECTBEH-
HOM Teopin [JeHers, OTNYUTENIbHAA YepTa KOTOPO COCTOUTD,
BbAb, He Bb KOHCTATMPOBAHIM BNIAHIA AeHerb Ha UbHbl (3TO
B/ifiHIe He OTpULAEeTCA W LPYrMMU TeopiamMu), a Bb MNpU3Ha-
HiM MexaHu4yeckaro BO34bACTBIA KOAMYecTBA [eHer» Ha
UbHbI TOBapOBb: Bb OCHOBbL YyKasaHHAro YTBepXAeHis ne-
XUTb YBbBPEHHOCTb, 4YTO POCTbL TOBAPHbIXbL LbHBL co3faerca
yBenuueHieMb MbHOBbIXb 3HaKOBb Bb pPyKaxb HacefeHis,
MeXaHW4eCKM BbI3blBAlOLWMMD YBe/nYeHie crpoca. XapakTepb
CBA3N MeXAy YBeNnyeHieMb KONMYecTBa [AeHerb W najeHieMb
UXb LBHHOCTW, CBA3M, KOTOpas Bb TeuyeHie NPOLOMKUTENb-
HbIXb MepiofoBb MOXeTb He Habnwopatbcs coBcbmb, a 3a-
TbMb CKa3blBaeTCsl Cb HEOXWAAHHOW CWMoi, roBOpMTL Bb
nonb3y MCUXONOrMYecKaro, a He MeXaHW4eckaro, 06bACHe-
Hia BO3AbICTBIN KonMuyecTBa Ha UbHHOCTb AeHerb. Mexay
ThMb, OCHOBbIBasiCb Ha MeXaHUWYeckOMb MNpeACTaBneHin 06b
3TOMb BO3AbWCTBIM, WHOrAa BMAATL MPUUMHY MPOMCLUEALAro
y Hacb 06e3ubHeHia feHerb W HenombpHaro B340POXaHIs
TOBapOBb Bb CK/IOHHOCTW HACe/eHis WCNonb30BaTb OyMax-
Hbli [EHbIMM Ha MNOKYNKW TOBapoBb, BMbLCTO TOro, 4TOGLI
HecTW 3TW fJeHbrn Bb 6GaHKWM, Kakb BO ®paHuin. Ho, Kakb
HamMb KaxKeTcd, TOTb (haKTb, UYTO HaceneHie He cbeperaeTs,
a TpatuTb OYMaXHblS [eHbrn, nNpeAcTaBnseTs M3b cebA
TONbKO Apyroe nposBneHie o06e3ubHeHI WXb: YCUIEHHOe
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npespatleHie OyMaXHbIXb [AeHern Bb TOBapbl BbITEKaeTb WU3b
OTCYTCTBif [0BbpiA Kb 9TUMB [eHbramMb, U MOTOMY HAacTy-
naeTb Bb TbXb CTpaHaxb, IAb YCNOBiA [1a nokoneb6aHis
3Toro fosbpia 6bi10 0CO6EHHO MHOro. 3T0 0CO6EHHO ACHO
CKa3blBaeTCAd Bb YBE/IMYEHIM CMpoca Ha npeaMeTbl YCTOWA-
umBOi UbHHOCTM, Bb Te3Bypu3auin pgparoybHHbIXL MeTan-
NOBb: Bb 3TOMb fB/IEHIN OTpaXKaeTcsi BOBCE He CTpem/ieHie
Kb POCKOLWIW, a MNposB/eHie HefoBbpif Kb OYMaXKHbIMb AeHb-
raMb. BosgbiicTBie nageHias LBHHOCTM OYMaXHbIXb AEHErb
Ha BO3pacTaHie BBO3a NPeAMETOBbL POCKOLIM W BOOOLE Ha
yBenmyeHie noTpebneHis (a He 06paTHO) [0 Takol CTeneHu
ACHO, 4YTO, Habnwgas CoOTBLTCTBYHOLiA fBMEHiA Bb Poccin
(ocobeHHo Bb 1854— 1858 rr.), faXke NpUBEPXeHLbl MeTan-
NINYECKOI Teopin faBann WMb MpUBEAEHHOE BpLle 0O6bSCHE-
Hie. Takb OAWHb U3b HUXb NUCaNb: «MNOAyYas KpPYMHbIA
6apbillb COBEPLUEHHO CAy4aiiHo, 6e3b BCAKOW Cb CBOER CTO-
POHbI 3acnyru, u He 6yayun yBbpeHHbIMb, YTO 3aTpaTa ero
Npou3BOAUTE/IbHBIMbL  06pa3oMb  [A0CTaBUTb  KakKoM-HMGYAb
[0X0fb,—TaKb Kakb KonebaHisi LBHHOCTM [AEHEXHON eau-
HULbl MOTYTb M3MbHWTbL BHE3anHO pe3y/nbTaTb CambIXb MNpe-
LYCMOTPUTE/bHLIXb Pa3CYeTOBbL WM NpeBpaTuTb 6apbilb Bb
noTepro— KaXAblA NpefnoynTaeTs TPaTUTb NIMLLIHIA CpeacTa
Ha npegMeTbl HEMOCPeACTBEHHAro noTpebneHis M Ha focTa-
BneHie cebb yaoBOnbCTBIM» *)» HO ecnm cTaTb Ka TaKyto
TOYKY 3pbHif, TO Heo6Xxo4MMO MpWU3HATb, YTO KOMMYECTBO
BbIMYLLUEHHbIXb OYMaXKHbIXb [EeHErb He MepecTaeTb OKasbl-
BaTb BMisiHIe Ha UXb LHbHHOCTb TOMbLKO BCAbACTBie B3HOCA
3TUXb [eHerb Ha Tekywie cuyeta Bb 6aHKW; BO3pacTaHie
3TUXb TeKyLMXb CYETOBb MpPeAcTaBifeTb CO60K  Takxe
nposiBfeHie OYMaXXHO-AEHEXHOW MHPAALIM 1 OTpaxaeTcs Ha
UbHHOCTW [JeHerb; MWL OKOHYaTe/bHOE BO3BpalleHie 6y-
M&XHbIXb [eHerb Bb PYKW BbIMYCTUBLLATO WXb roCyAapcrsa
(ecnn 3TO BO3BpaleHie, AbACTBMTENbHO, VMMOBUIN3UPYETD
MXb) MOXeTb OKa3aTb 6GnaronpiaTHoe BAisiHie Ha W3MbHeHis
ato UbHHOCTM. Y Hacb 3TO HEOAHOKPATHO W MPaBUbHO
oTMbuanocs npod. M. M. TeHsenemb» 2).

Cb TOUKM 3pbHIA MexaHW4ecKoi Teopin AeHerb A0BObHO
TPYAHO O06BACHUTL, Bb YeMb 3aK/4aeTcs, Bb MNepiofb pas-
CTPOICTBA AEHEXHAro o6palleHis, MPenMyLLecTBO ynoTpebne-
HiS 4eKoBb nepeab YnoTpebseHieMb OYMaXHbIXb [EeHerb.
Ecim Ha ubHbl BfiSieTb TOMbKO Ta 4acTb GYMaXHbIXb fe-
Herb, KoTopas o6paliaeTcs Ha MOKYMKY TOBapoOBb, TO, Oue-
BWAHO, YTO OHa OKa3blBaeTb 3TO BAifHIe NULWb MyTeMb Me-
XaHW4yeckaro yBe/lMyeHis crnpoca Ha TOBapbl; HO Bb TaKOMb
cnyyab uYekM He MOryTb 0Kas3aTb HWKaKoi MOMOWM Bb
60pb0b Cb pasCcTPONCTBOMBL AEHEXHAro obpallyeHis: cnpoch
Ha TOBapbl W Mpu yNOTpPebneHin YekoBb OCTaHeTCcAd ThMb
Xe, TONMbKO BMbBCTO nepedayn 3a TOBapbl CYMMbl Bb Hanuu-
HbIXb feHbraxb 6OyfeTh nepefaBaTbCs KNOYeKb Gymaru, Ha
KOTOpOMb aTa CyMma O00603HayeHa. Bb anoxy Crnoposb
MeXfy MpUBEPKEHLAMN «AEHeXHOW» W «6aHKOBOW» LUKONb
Bb AHMNIN CTOPOHHUKD BTOPOIA M3b 3TUXb Teopiil, dynnep-
TOHb, COBEPLUEHHO MPaBWIbLHO YKa3biBalb Ha 3TO CBOMMbB
NPOTMBHMKaMb. Bb cBoeit KHurb «On Nee reSrilalion of
currencies» OHb nucanb: «Henb3s yTBepXAaTb Hu4ero 60-
nbe npespatHaro, YbMb MONOXeEHie, YTO OAWHBL W TOTb-XE
nnaTeXxKxb, KOTOPbIA cogbiicTBYeTh NOBbLILIEHIIO LbHBL, eciu
OHb Npous3BefeHb OaHKHOTaMM, He OyfeTb MMbTb ThXb Xe
nocabAcTBii Bb TOMb Ciy4yab, €CcniM OHb NPOWM3BOAWTCA MO-
CpeACTBOMb Bekceneid waM TpaHcdepTa Bb KHUFaxb 6GaH-
Kupa; wWNn—uTobbl BblKa3aTb BeCb abCypAab Bb CamMOMb
ApKOMb CBbTH,—uT0 ablicTBie KpeanTa Ha. UbHbI 3aBMCUTH
He OTb CYLWECTBEHHOW MpupoAbl W TeHAeHuin cabaku, a
NpoCTO OTb 0COGEHHaro Kycka 6Gymaru, Ha KOTOPOMb CymMma
KpeguTa Cny4aiiHO HamucaHa.

denopoBnybL. Teopiss AeHEeXHAro W KpeauTHaro obpa-
LLI,EHIFI) Op,eccg p1888 go A Pea P
%1Haan|M ]
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Kakb ykasaHO Bblwe, Bb LbAsAXb 60pbbbl Cb LEHEXHBIMb
pasCTpPOCTBOMb Henb3f  MpufasBaTb OCOGEHHO  KPymHaro
3HayeHiA camoMy (aKTy YMeHbLUeHis KOAM4YecTBa [eHerb Bb
obpalleHin Cb MOMOLLbI0  MPUBIEYUEHIS WXb Ha Tekyllie
cyeta Bb 6aHKM U cymTath, 4TO 3TOTbL (hakTb UMbeTb
MepBOCTEMNEHHYIO BaXHOCTb A1 MOAHATIA LbHHOCTU [eHers.
OfHako, n3BbCTHOE 3HayeHie 3TOTH (PaKTb UMbeTb, U BOTH
Cb Kakol TOuKM 3pbHif: npy NpPoOJO/MKAIOLMXCA BbIMYCKaxXb
OYMaXHbIXb AEHerL faxe W3B/eYeHie WXb MNyTeMb 3aliMOBb
He MPWHOCWUTBL Cb COGO PafuKanbHaro M3neyeHis pascTpori-
CTBa feHexKHaro fAbna, Takb Kakb He 03HauaeTb OKOHYa-
TenbHaro 3akpbnneHis aTuxb AeHerb (nogb Oymary  rocy-
[apCTBEHHbIXb 3aliMOBbL  BCErja MOXHO MOAy4YnTb ccydy),
HO 3abCb YpesBblYaliHO BaXHO AO6GWUTLCA YXe TOro, YTO6bI
MOXHO 6bII0 COKpPaTUTh AasbHblillee BO3pacTaHie 6ymaXxHO-
[LEHEXHbIXb BbIMYCKOBb. A 3TOW LbAM Mbl MOXEMb [OCTUYb
M Bb TOMb cnyyab, ecnm 6ydemMb npuBnekatb  GyMaXkHbIs
[eHbrM Ha Tekyliie cyeTa Bb 6aHKW, TaKb Kakb 37O npu-
B/leYeHie yBeNMUUTbL CMOCOBHOCTL  6aHKOBbL  MepefasaTb
O6YMaXHbIS leHbMM rocyfapcTBy Bb 00MbHBL Ha Gymarn rocy-
[apCTBEHHbIXb 3aliMOBb: MO CBUALTENLCTBY GAHKOBLIXb Mpak-
TUKOBb, Bb cocTaBb pJaxe 060OPOTHbIXb CPEACTBL  BCerfa
HabntogaeTcd HbkoTOopoe ocbpaHie M obpasoBaHie TBepaaro
oCTaTKa, KOTOpbIA BMOMAHL MOXeETb OblTb  MCMOAb30BaHb
yKasaHHbIMb 06pa3omMb. CnbpoBaTenbHO, MPU  MPOJO/MKAKD-
LMXCA BbIMYCKaxXb OYMaXHbIXb AEHerb, 3HaueHie WM3B/eYeHis
O6YMaXHbIXb AEHErb M3b PYKb MNy6AMKM OTThCHEHieMb UXb
Bb 0aHKW COCTOMTH, [NlaBHbIMb 06pa3oMb, Bb Npeaynpexie-
Hin HOBaro BO3pacTaHifi BGyMa)KHO-AEHEXHbIXb  BbIMYCKOBb,
npexae Bcero Ans ubneii (hMHaHCMPOBaHIA roCyAapCTBEHHbIXb
KPeAWTHLIXb Onepauiii. M3nuiHe ykasblBaTb, YTO W TaKWMb
pe3ynbTaToMb NPU COBPEMEHHbIXb YC/OBIAXb HU Bb KaKOMb
cnyyab Henb3d npeHebperatb.

3Tumb onpepbnsetca M ponb Yeka Bb 60pbb6b Cb pas-
CTPOWCTBOMDb AeHeXKHaro obpalieHis. Mpu 6ymaxHol BatoTh,
Kakb W Npu 30/710TOM, YeKb OCTaeTCs CypporatoMb [AeHerd,
M 3aMbHAeTb WXxb Bb oObpaweHin. Ho npu  6GymaxHoi
BaNOTh KpeauTHble OwneTbl MepecTarnTd ObiTb Cypporatamu
1 obpauwialoTca Bb [eHbrM, WXb 0bpalleHie OCHOBbIBAeTCA
He Ha UXb pasMbHHOCTW, a Ha MNPUHYLUTENbHOMDb Kypch
N OrpaHMYeHis uxb BbiMycka (DaKTUUECKM O0TMajalTb: npu
TaKNXb YCNOBIAXb HOBblE AEHEXHbIE CYpPPOraThl-4eKU—MOryThb
YKpbNNTbCA Bb AEHEXHOMb 06palleHin He MyTeMb BOCMON-
HEHi HeAO0CTaTOUYHOW 3MuUcCin 6MNeTOBb, Kakb NpU 3010TOi
BaMOTh, & MUWb NyTeMb BbIThCHEHIA 3TUXbL OUIETOBb—
OYyMaXHbIXb JeHers u3b obpalleHis. Cb OfHOW CTOPOHbI,
OHW, WCMOMHAA TO/IbKO CBOK O00bIYHYH  (PYHKLit0—3aMbHbI
[leHerb Bb O6palleHin, He MOryTb HebnaronpisTHO BO3Abi-
CTBOBaTb Ha 06e3ubHeHie feHerb, (Takb Kakb He yBeIMuu-
BalOTb WXb KONMYECTBA M HUKAKUMb [PYrMMb CNoco6oMb
He nofpblBatOTh A0BBPIS Kb HUMB), a Cb [ApYroi, oTThCHe-
HieMb GYMaXKHbIXb feHerb Bb 6aHKW, cOAb/ACTBYIOTbH, KaKb
YyKa3aHO Bbllle, COKpaleHito pocTa 6YyMaXHO-AeHEXHbIXb
BbINYCKOBb. OHM fgocTurawoTb nocnbgHen ubnm ThMb  Cb
60MbWNMbL yCMbXOMb, YbMb 6ONbLIIA, «TBEpPAbIA OCTATOKbL»
obpa3yeTcsd CyMmamu, BHECEHHbIMU Ha TeKyllie cyeTa, U Bb
3TOMBb OTHOLLEHIN OCOGEHHO KPYMHYK PO/b AO/HKHO Cbirpatb
ynotpe6sieHie pa3cyeTHbIXb YEKOBb, He TpebyloLwunxb onnatsl
MUXb HAINYHOCTLIO.

Jllogn NpakTUKW, ONMpascb Ha CBOM 6oraTblil ONbITh,
cymbim  cpasy oubHUTL Tb GnaronpifTHble pe3ynbTaThl,
KOTOpbIe MPU COBPEMEHHbIXb YCOBiAXb MOryTb ObITb Npu-
HeceHbl pa3BUTieMb YekoBaro oOpalleHis, ¥ NOTOMY BOH-
IoWia rocyfapctsa NpuHAAM pagb Mbpb 478 Takoro passu-
Tif, MUMEHHO Bb UbNAXb 60OpbLOLI Cb  BYMAXKHO-AEHEXHOM
MHpnauieid. Bb epmaHin BBefieHHbIVi Mepefb BOMHOIO 3aKOHb
(26 wmapta 1914 r.), pasaBlili paspblueHie OTKpbIBaTH
Tekyllie cyeTa Bb /1060Mb YupexzeHin nouytosaro BbAOM-
CTBa, MONYYMIL OCOBEHHO KPYMHOe 3HaueHie BO Bpems
BOWHbI, KOrJa MOYTOBbIA Kaccbl 6GblM MOCTaBleHbl Bb The-
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HYI0 CBf3b Cb YUYpeXfeHiAMW uMnepckaro 6aHka; pJns pac-
LUMPEHIA >Xe 4ekoBaro 060poTa Bb 3TUXb NOCAbAHWUXDL Oblan
npoBefeHbl  0CobbIA  MbponpiaTia 3akoHoMb 31 aBrycra
1916 r. {kpomb 3TOro MMmMepckiin 6GaHKbL NPUNOXKMAL BCh
ycunia gna pasBuTia onepauiv XXupo); 6bino ony6/MKOBaHO
BO33BaHie LEHTpanbHaro cotsa 6aHkoBaro M 6aHKMpCKaro
npoMbicia KO BCbMBb AULaMb W YUpexieHiaMb Cb npurna-
LeHieMb N0Mb30BaTbCA A1 pacnnaThl UCKNHOUMTENBHO NULLb
TEeKyLWMMN cyeTamy Bb UMMNEPCKOMb OaHkb, Yekamu A
nepesofamu. Bo ®paHuin T. H. nepeyepkHyTble YeKn u
OTKpbITie TEKYLMUXb CYETOBbL KpeaWTOpaMb KasHbl Bb yupe-
XAeHifXb (paHuy3ckaro 6aHka ObliM  MCNOMb30BaHbI  ANA
pascyeToBbL MpaBMTENbCTBA Cb 3TUMU Kpegutopamu. U BB
pycckomb locypapcTBeHHOMb 6aHkb Bb 1915 m 1916 rur.
6bln NpoBeAeHbl MbponpiATia ANA pa3BMTIA TEKYLWMXb Ccuye-
TOBb W yekoBaro 060poTa: WMeHHO, Obliv MPUBMEYEHbl Kb
XPAHEHII0 CYMMb Ha TeKYLMXb CYeTaxb W PacropskeHito
VMW TOCPEACTBOMb YeKOBbL PacrnopsAuTeNn KaseHHbIMU CyM-
mMamMnm M BCb BOMHCKIS 4acTW W yupex[eHis; BBefieHa onnaTa
npoUeHTaMn TeKyLMXb CYETOBbL (M BKNafoBb) M nepepabo-
TaHbl Hakasb W npasBufa No TeKylWMMb cyeTaMb Cb Mpejo-
CTaBNeHieMb K/ieHTaMb psfa HOBbIXb /IbFOTb: YCOBEPLUEH-
CTBOBaHbl Pa3CyeTbl Cb Pa3HbIMU YUPEXAEHIAMWU, U BBEfEHbI
apyris, 6onbe Mmenkia Mbpbl, AN JOCTMXKEHIA ThXb XKe
ubneii; ofHOBPEMEHHO Cb 3TUMDB NpuUNaranucb CTapaHia u
Kb pasBuTilO onepauiii pascyeTHbIXb OTABNOBL. HO BOOGLLE
YyeKoBble 000pOTbl pa3BUTbl y Hacb elwe cnabo, XoTd Bb
nocnbaHee BpeMs OHWM W BO3PacTalOTb: KOMMYECTBO OTKPbI-
TbiIXb TEKYLLMXb CYETOBL M UMCMO BbIJAHHbIXb YEKOBbH 3a-
MbTHO yBenuumBaetcsi, 0CO6EHHO BO Bpems BOWHbI. [pous-
BefleHHas KOMWUTETOMb Cbb340Bb aKUiOHEpPHbIXb KOMMepYe-
CKMXb 0aHKOBbL aHKeTa MOKasana, 4To Kb KoHuy 1916 T.
YUCNO OTKPbITbIXb Bb 3TUXb HaHKaxb MNPOCTbIXb TeEKYLWMXb
CYeTOBb  YBENMYMNOCL MO  CPaBHEHIlO Cb  KOHLOMbB

1910 r. Bb fBa, TpM pasa W pJaxke 6onbe, HO pocTb
yucna YeKoBb CWIbHO OTCTalb OTb YBe/NUYeHis TeKyLuXb
cyeToBb: Cb 1910 r. Tekyuiie cyeTa Aat0Tb YBENUYeHie Ha
106*4, yekm Bcero Ha 63%; 4TO KacaeTcs CYMMb, BbIMNU-
CaHHbIXb MO YekaMb, TO YyBenuyeHie uxb Bb 1916 1. npo-
TmBb 1910 r. BblpaxaeTca 246% (BMbcTOo 2.737 MwAN. Bb
1910 r—9.473 munn. kb auBaps 1916 r.) lMpaBga, y Hacb
HbTb cBBAbHIN Mo 6onbe MeNKMMDb  KPegUTHbIMbL  yupexae-
HisMb (06LiecTBaMb B3aMMHAro Kpeguta v np.), HO U npu-
BefeHHbIA CBbAbHIA MOKa3biBalOTb, YTO MPMBbIYKA MOMbL30-
BaHif YekaMM Yy HaCb HefjOCTAaTOMHO pacnpocTpaHeHa, a
mMexgy TbMb pacnpocTpaHeHie 3TOM MpWBbIYKK, BbPOATHO,
noseno 6bl Kb ewe 6onbe WHTEHCMBHOMY pOCTY TEKYLUXb
CYETOBb.

[ns ykpbnneHis uekoBaro o6opoTa Heo6XxoAumMo cabnatb
ele OYeHb MHOMO, HO Cpefu BCEro TOro, 4TO MPeLCTOMTb
ele Bb 3TOM o06nactm cabnatb, Ha nepeoMb MbCTh no-
CTEMEeHHO YKa3blBaeTCs YCTpaHeHie HeonpedbneHHOCTU Bb
MpaBoOBOMb MONOXEHIN YeKa, KOTOPbIA MOYTW COBEPLUEHHO
UrHOPUPYeTCA Yy Hacbh 3aKOHOMb. OTClofja BbITEKaeTb HACTOA-
TENbHOCTb W3AaHIA 3aKOHAa O 4YeKaxb, HO MNpU CO34aHiu
TAaKoro 3akoHa Heobxoaymo WMMbTb Bb BUAY, YTO WUHTEpeCH
AeHeXXxHaro obpallieHis TpebyloTb YKpbnneHia Takoro uyeka,
KOTOpbIA cnocobeHb 6bib Bbl, ABACTBUTENBHO, ChIrpaTh CBO
ponb Bb Abnb  BbIThCHEHIA OyMaXHbIXb JeHerbs M3b 06pa-
WeHis ©n 3ambHbl MXb Bb nocnbaHeMb. 3TOTL  BOMPOCH
CTOMTb Bb ThCHOW CBA3WM Cb APYrMMb BOMPOCOMb,— UMEHHO
Cb BOMPOCOMb, KaKOM YeKb [O/MKEHbL CuUTaTbCcs UMbIOLWMMB
HambonbLUie LWaHCbl AN JOCTWXKeHis Takoid ubau. Bb no-
cnbgHee Bpemsi y Hacb HAcTOWYMBO MOAYEpKMBanocb Bb
meyatu, 4YTO 4YEKOBbli 3aKOHb [JO/KEHb WUMBTb KOPHU Bb
CNOXMBLUEMCSA YXX€ Bb [aHHOW CcTpaHb 4ekoBOMb 060poTh
M uTO, TONbKO WMCXOAS M3b CYLLECTBYIOLWAr0 MOPsAfKa BeLLe,
MOXHO [aTb BO3MOXHOCTb YeKY CbIrpaTb €ro KpynHyt Ha-
POAHO-XO03ANCTBEHHY ponb. JTa Touka 3phHif, KOHeYHo,
NpaBuibHa, HO HYXHO 3aMbTUTb, 4TO [OCTATOYHO KOHKpeT-
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HbIXb YKa3aHili OTHOCUTENbHO Thxb Mbpb, KOTOPbIA AO/MKHbI
6bITb NPUHATHI ANA pasBUTIA YekoBaro 060poTa, OHa ele
He faeTb. Cb OfHOW CTOPOHbI, OTMPAaBAAACL OTb Hesl, MOXHO
6bi10 6bl Mpy BbIPabOTKhL 3aKOHa 3aHATb COBEPLUEHHO KOH-
CepBaTMBHYIO MO3ULIIO, TONIbKO 3aKpbnifsa TO, 4TO cyLlle-
CTNYeTb Bb NPaKTUYECKOW XWM3HW Haweli cTpaHbl. OfAHako,
TakuMb 06pa3oMb, /IErKO MOXHO 6bl10 6bl CBA3aTb >KM3Hb
Bb PasBUTIM WMMEHHO TbXb (YHKLiA Yeka, KOTOpbIA TOAbKO
N MBIOTL 3HayeHie Ana 60pbbbl Cb Pa3CTPONCTBOMDB AEHEX-
Haro o6palleHia; rnasHas ubnb M3faHis 3akoHa— 6opbba Cb
nocnbAcTBiAMM OyMaXKHO-AEHEXHON MHMNaLin—He 6blna Obl,
TakuMb 06pa3oMb, [LOCTUrHyTa. 3Ta O0ONACHOCTb OCOGEHHO
Be/iMka Yy Hacb Bb Poccin, Takb Kakb, ynoTpebnss cxemy
MHTEPeCHbIXb CTaTeil r. dnisiccoHa, Poccisa Haxogutcs ele
Bb MEPBOI CTafin 4ekoBaro ob6palleHid, Ha KOTOPOl Yekb
UrpaeTs MO MNPeUMyLLecTBy MPOCTYD pPo/b KBUTaHLUiM ©
NoTOMYy He MOXeTb OKa3aTb CYLLeCTBEHHON MOMOWM Bb
60pbbb Cb AEHEXHbIMb Pa3CcTPOMCTBOMDB. OUeBMAHO, HUKTO
M3b NULb, PEKOMEeHAYILWMXb pa3BuTie Yekosaro 0060poTa,
MMEHHO Bb BWMAY 3TOr0 HapOAHO-XO3ANCTBEHHAro 3HayeHis
yeka, He OyfeTb HacTaMBaTb Ha 3TOMb NEPBOMb BbIXO4b.
[Lpyroil BbIBOAL M3b YNOMSAHYTOW TOYKM 3pbHiA cocTosnb 6bl
Bb TOMb, YTO, MPUHUMAA UCXOLHbIMbB MYHKTOMb CYLLECTBYIO-
Wis Bb YEKOBOMb 0060pOTH OTHOWeEHIA, 3aKoHOoZaTesNb
13BLCTHLIMW MOCTAHOB/EHIAMW Hanpaensnb 6bl 3TO 06paLye-
Hie Bb onpefbneHHyl CTOPOHY, ycunuBas HBKOTOpbIA YXKe
UMbIOWIACA Bb XWU3HW TEHAEHLIM W, MOXeTb OblTb, AaBas
3apofbIlin  HOBbIXb (OPMb 4ekoBaro o6opoTa. [1of06HbIMB
o06pa3oMb AbACTBYHOTb 3aKOHOAATENbCTBA BCbXb CTpaHb:
MMEHHO, OHM CYMTAKOTCA Cb TOW (yHKLUield uyeka, KoTopas
(hakTMYeCcKn ocyllecTBnsSeTca KMb Bb 06palleHin, HO BBO-
AATb pAagb MOCTaHOBAEHIN, JalOWKMXb BOSMOXHOCTb Pas3BuTb
HOBbIA, 60nbe 3HaYMTeNbHbIA  PYHKLIM  3TOF0  AeHeXHaro
cypporarta, Hanpumbpb, 06paTWTb ero W3b KBUTAHLIN Bb
CpefcTBO nNaTeXa M faxe Bb CPeACTBO pascyeTa. Bblwe-
YyCTaHOB/IEHHOe MpPaBui0 O HeobXO4UMOCTU CUYMTaTbCA CO
CMOXMBLUEACA NPakTUKOW He MOXeTb 34bCb AaTb PYKOBO-
OAWNXD yKa3aHili, Takb 4YTO BakoHodaTeNlb AOMKEHb PYKO-
BOAWUTLCA Bb 3TOMb OTHOLUEHIM COOGPaXKEHIAMU 3KOHOMU-
Yeckon W (MHaAHCOBOW MoAWUTMKW. Bbap, pasb pbub ugetb
0 MpedocTaBfieHin 4Yeky, Bb WHTepecaxb YNopsfoYeHis
[leHeXKHaro obpalleHis, HOBOR, 6onbe 3HauMTeNbHOW ponu
Bb 006palleHin, TO CCblIKA Ha NPUBLIYKM HACeneHis He Mo-
XeTb MMbTb pblwatowaro 3HayeHis: gbno Kakb pasb u
ngetb 0 TOMb, 4T0bbl cabnatb M3BbLCTHbIE wWarm  4ns
M3MbHeHIS  3TUXDb  NpuBbIYEKL. KOHEYHO, Bb  KaXAOMb
oTabnAbHOMB cny4yab, T. €. OTHOCUTENbHO KaXAON OTAbAbHOW
thopmbl YekoBoro o6opoTa, pbLieHie Bonpoca O TOMb, Mo-
CKONMbKY MOXHO HacaxjaTb ee Hanepekopb CAO0XMBLUMMCA
NpUBLIYKaMb, OCTAeTCA O4YeHb TPYAHbIMb, HO, OYEBUAHO, 4TO
Bb KOHUb KOHLO0Bb, 3abcb gbno pblaetca noTpebHOCTAMMU
obpallieHia: ecnn noTpebHoCTM Bb M3BLCTHON (opmb HBTS,
TO Yy Hed O4YeHb Mal0 LIAHCOBb Ha pasBuTie. Ewe Ha
IlI-Mb cbb3gb repmaHckmxb 6GaHKMPOBbL YKas3blBanocb Ha
6e3pe3ynbTaTHOCTb BChbXb MOMbITOKb NPUBUTL YeKOBOE 06pa-
WweHie BooOLWE, nNOKa CTbCHEHIS, BbI3blBaEMbIS BbICOKAMb
NPOLEHTOMb UMMMepckaro 6aHKa, He C€O34ann Bb  HeMb
notpe6HocT 1); TO e camoe ocTaeTcsd BbpPHbIMBL W OTHO-
CUTEeNbHO OTABAbHLIXL (POPMB 3TOr0 0b6paLLeHis.

Paznuuie Touyekdb 3phbHiA Ha COOTHOLLEHie MeXay 3aKo-
HOMb W CNOXMBLUEACA NpakTMKOW 0Tpasunocb Ha Ccyabbb
HalMXb 3aKOHOAATEeNbHbLIXb NPeANooXKeHili 0 Yekaxs. Mexay
ThbMb KaKb OTHOCALLIACA Kb YeKy CTaTbW MpPOEKTa rpaxgaH-
CKaro ynoxXKeHis, cos3faHHbls Bb 1799 rogy, cuMTanucb nNoytu
WCKNIOYMTENBHO Cb NepBOHaYaNnbHOW CTafliel pas3BUTIA ueka,
nepepaboTka rnaebl 0 Yekaxb Bb 1911 rogy, noab BRisHieMb
3anafHbiXb 006pasLoBb, NpuBena Kb BK/KYEHIKD Bb 3aKOHO-

* Veriiancvnaen <ies Il AHegenieinen Oeubben Bankier-
la&e3 rm Hatbur&, 1907. Crp. 37.
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NpoeKkTb paga HOBbIXb (HOPMb YekoBaro o6opoTa. PhlieHie
BOnpoca O TOMb, COOTBHTCTBYKTb /M BCb 3TU opMbl no-
TPeBHOCTAMD KM3HU U MOTYTb M OHb Mo3Tomy cogbiicTeo-
BaTb YKpbnneHilo 4Yeka Bb o06palleHin, pgonyckano 6e3ko-
HeYHble CMOpbl, KOTOPbIe W [OMKHbI ObIM HACTYNUTb, KOTAa,
noAb AaBneHieMb NOTpPe6GHOCTE TeKyl,aro MOMeHTa, pblleHO
6bI10 BbIALANTL TNaBy 0 Yekaxb M3b 06LLaro MpoekTa rpa-
XAAHCKaro ynoxeHis u BBecTM ee Bb AgbilicTBie Bb BUAb
ocobaro uekoBaro 3akoHa. O6cCyxpAaBLlif TeKywW UMb NbTOMb
3aKOHOMPOEeKTb COBbLLaHiIA MNPaKTUKOBL, NpefcTaBuTenei
BbJOMCTBb M 3KOHOMWUCTOBbL Bb 06LLEMb OTHECIUCH COYYB-
CTBEHHO Kb MO0 LYPEHit0 PasBUTIS BbICWNXb (YHKLUIA ueka,
HO Bb WMXb Cpefb BO3M MKAM Cepbe3Hbls pasHornacis no
Bonpocy 00b yMbLCTHOCTVM  BBefeHiS BeKCenenofobHbIXb Ye-
KOBb, MepefaBaeMbiXb N0 WMHAOCCAMEHTY. Bb KOHUbH KOHLOBB,
BEKCENenofo6HbI  4YeKb  OblMb  COBbLLAHIAMU  OTBEPrHYTb,
MpMYyeMb rNaBHbIMb M OTMBOMB 6bINO0 HE CTONLKO coobpaxe-
Hie 0 MpuMBbIYKaxb 060p0OTa, CKOMLKO HecooTBbTCTBiE 3TOM
(hopMbl YeKa, Bb BUAY €5 CMOXHOCTM, Cb Ubnbio yKpbnneHis
4YeKOBb Bb 0bpalleHin. [JocTuxeHie atoi nocnbgHeid ubnm
npu nomowy nogaepxaHia Aosbpia Kb Yeky npecnbpayetcs
psaoOMb cTaTeil GyAywiaro 3akoHa; TakoBbl TO4YHoe onpegb-
NeHie Yeka W OrpaHuueHie T. H. MAacCMBHOW YeKOBOW cno-
cobHocTn (cT. 1), yKasaHie YyCnoOBili, KOTOPbIMb AO/MKEHD
oTBbYaTh uYekb (CT. 2), YMpPOLULEHHble, CPaBHUTE/bHO Cb
nepBoHayvaNbHbIMb  MPOEKTOMb, CPOKWM MNpPeAbABNEHIA 3TUXDb
LOKYMEHTOBb (CT. 7 W 8), NOCTaHOBNEHie O TrpaXAaHCKOW
0oTBbTCTBEHHOCTM uYekopgatens Bb cnyyvab oOTcyTCcTBIS MoO-
KpbITis (cT. 13) u 3anpewieHie oTMbHbI Yeka (cT. 16). Kakb
yKasaHo, ans 60pbbbl Cb PasCTPONCTBOMD [eHeXHaro obpa-
LLieHIA 0COGEHHO BaXHO pacnpocTpaHeHie YeKOoBb, CyXa-
WUXb MPENMYLLECTBEHHO WM WCKIKOY UTENbUO NS pascyeTa,
6e3b onnatbl HaIMYHOCTHIO, M Bb 3TOMb OTHOLLEHIN 3aKOHO-
NpoeKkTb TakXe AbnaeTb HeobxoAuMble Liaru, BBOAA Mepe-
YepkHyTbIA (cT. 18) W pascyeTHbI (CT. 19) uyekwu.
Pasymbercs, npoBegeHieMb 3TOr0 3akoOHa He MOXETb
paspbwuTbcs TpyaHas 3agaya 3aMbHbl, X0TA Obl H YaCTUYHOM,
OyMaXKHbIXb fJeHerb Bb 0b6palleHin 4Yeka MM. 3aKOHb MO-
XeTb co3fjaTb [A/19 3TOro nNoTpebHbIA YcNoBis, HO 3aTbMb
Y€ BeCb BOMPOCH MEPexoanTb Bb 06nacTb (DUHAHCOBOWA
NoMMTUKN U TpebyeTb NpuHATIE psga Mbpb, 4acTbio BOC-
NUTLIBAIOWMUXD HaceneHie Bb onpefbneHHOMb HanpasfeHiu,
a 4YaCTbl0 W BbIHYXJalWUXb €ro Kb TOMY, 4TO6bl MOfb-
30BaThCA Yekamy BMBCTO MHbIXL OpYyAili ob6palieHis. Takb
CTaBM/ICA BOMPOCH M Bb APYrMXb CTpaHaxb, KOrga Bb HUXb
3axogunna pbub 0 pa3sBuTiM yekoBaro obopoTa. Kamgb ro-
Bopuns Ha Ill-mb cbb3gb repmaHckuxbs 6aHKMpoBb:  «BO
BCEMb 3TOMb [ABUXKEHIN COBEpPLUEHHO 0co6as po/b BbiNagaeTb
Ha fon 6aHKoBb W 6aHKMPOBL, MNOTOMY 4TO OHW 6onbe
BCbXb Bb COCTOSIHIM Pa3bACHUTL CBOMMB KHieHTaMb U ny-
6nnkb, Bb uYemMb TyTb AbNo, M yKasaTb Ha BbIrofpl, CBA3aH-
Hbli Cb CMCTEMOM 4YekoBb. Menkas paboTa, npu KOTOPOW
npugetcs oTabnbHO UMbTb AbN0 Cb KaXAbIMb 4elloBbKOM®B
n3b Ny6nuku, MOXeTb OblTb Cb OCOOEHHbIMBb YCMHbXOMb
OCYLLECTBNEHA WMEHHO 6aHKaMu, 6GaHKMpaMu U UXb CRyxa-
wumn. Ho He MeHbe BaxHO W Bo3abiicTBie BnacTeil, KOTO-
pbli BXOAATH Bb CTO/b MHOroo6pasHoe COMPUKOCHOBEHIE Cb
ny6nukoin Bb abnb nnatexHaro o6opoTa, M KOTOpbIA MoO-
3TOMY MOFyTb OKa3aTb M3BbCTHOE [aBfeHie Ha NULUb, BHO-
CAWLMXb UMb WM MOMYyYalwLWMXb OTb HUXb Kakifa-nm6o
cyMmbl. CTapaHifi BcbXb 3TUXb (HakKTOPOBbL AO/MKHbI  ObITh
HampaBfieHbl Kb TOMY, 4TO6bl nocTaBuTb Ny6aukh Bb 061-
3aHHOCTb MONb30BaHie MepeBOjaMuM U YeKOBbIMb 060po-
Tamb» !). ¥ Hacbk aToro poga Mbpbl 0COGEHHO HACTOATENbHO-
HeobXoAMMbl Bb BUAY YKasaHHAro Yxe Bblle CTPeMJieHis
HaceneHis He cbeperaTb, a TpaTUTb OYMaXHbIS [eHbIU.
Takb Kakb 3TO CTpemieHie, Kakb yKasblBanocb, CTOWTH Bb
ThCHOI CBA3W Cb HepoBbpieMb Kb OYMaXHbIMb [AeHbraMb

AVerbanciunren prr. cTp. 41.
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To Mbpbl BHbWHATO, 60n1be WM MeHbe NpUHYAUTENBHArO
B034bIiCTBIA Ha 060POTH ABAATCA OCOGEHHO HEOOXOAUMbLIMU.
OHb pgomxHbl nepennetatbcad Cb ThbMuM Mbpamm BoOCnuMTa-
TenbHaro xapakTepa, NepBblii LWarb Kb KOTOPbIMb AO/MKEHD
cabnatb MpoOBOAMMBIV Temepb Bb XW3Hb 3aKOHOMPOEKTH O
YyeKaxs.

OflHaKo, 3TUMb He ucuyepnblBatOTCA elle BCh TpyaHOCTH,
CBA3aHHbIS Cb BOMPOCOMb O BO3AbLKCTBIM MyTEMb YeKOBb
Ha [eHeXHoe obpalleHie. Yekn CnocobHbI pacnpocTpaHUTbCS,
npn  06bIYHBIXL YCMOBiAXb, NWWbL Bb TOW cpegb, KoTopas
npnbbraets Kb ycnyramb 6aHKoBb, cnbAoBaTeNlbHO, Bb 60nbe
32XWTOYHON 4acTU HaceneHia (y Hacb, MO HabNOAEHIAMb
6aHKOBbB, Tenepb HabnwAaeTca faxe MNOCTOSHHOE MOBbILLEHie
Ba/tOTbl Yekn. 103TOMY, ecim OHM U ByayTb OTThCHATH
OymMaxHbI JeHbrM M3b pyKb My6auMku, TO 3TO pacnpocTpa-
HUTCA Ha CPaBHWUTENbHO HE3HAYMTE/NbHYK 4YacTb OyMaXHO-
[leHeXxHaro noTtoka, passmsaroliaroca Tenepb no Poccin. 310
CBOMCTBO 4YE€KOBb 3acTaBuno [lneHre nNpuaTM Bb MeccUMU-
CTUYECKOMY BbIBOQY O WXb 3HayeHin Jna [eHexHaro obpa-
LLeHiN: «4eKb He Bb COCTOSHIM OCYLWIUTb HW3LWie ciou nna-
TEXHO-[eHeXKxHaro obpalleHis; npy BCAKOMb 4EKOBOMb 060-
poTh ocTaHeTca eue o6wmMpHas obnacTb nepefjayn AeHerb
M3b PyKb Bb PYKU™, «4eKOBOe o0bpalleHie 3axBaTbiBaeTb
Hef0CTaToOYyHO rNy6oKo 1 AbACTBYETH HEAOCTAaTOYHO ObICTPO»').
Mexagy TbMb Yy Hacb, Kakb W3BbCTHO, 3HaumTenbHbiiwasn
4yacTb OGYMaXHbIXb A€HerbL pasowaacb N0 pyKamb KpecTbsH-
CKOM Maccbl, YAepXWBaeTCs Bb 3TUXb PyKaxb M, COrnacHo
CKa3aHHOMY BblLlle, MO3TOMY HEMWHYEMO [O/DKHA AaBUTb Ha
feHexHoe obpalleHie. OTCyTCTBie TOBapOBb Ha PbiHKbL 4acTo
NpenaTcTBYeTb TOMY OTTaNKMBaHiD 3TUXb OYMaXKHbIXb fe-
Herb Bb 06MbHBL Ha ToBapbl, KOTOpoe fABAseTcA CnbACcTBiEMb
06e3ubHEHIA 3TUXDb [eHerb, U 0 KOTOPOMb Mbl Bbllle FOBO-
punn; Bb pesynbTaTb HabnwpaeTcs  «npunpsTbiBaHie» 6y-
MaXHbIXb AeHerb, TaKb KakKb Hemnpusbluka, Hegosbpie u
npegyobxaeHis 4acto yaepXuBalwTb WXb BnagbnbleBb OTb
npiobpbTeHis rocyfapcTBEHHbIXb 3aiiMOBbL U BHECEHISl AEHErb
Bb CbeperaTe/lbHblA KacCbl W ApYria KpPeguTHbIA YYpeXXaeHis.
Kakb u3BbLCTHO, M Bb ThXb Cnayyasxb, Korfa LIMPOKie cnou
HaceneHis npubbratoTb Kb BHECEHIID CKOMUBLUWUXCSH Bb HXb
pyKaxb CyMMb, Hanpumbpb, Bb cbeperartefibHbI Kaccbl, TO 3Tu
CyMMbl MNpPeAcTaBnAlOTb COO0K YXe 6e3yc/ioBHO COHepexeHis,
HbUYTO Takoe, 4TO Bnagbfeub UXb OTKNafblBAETb «Ha YEpHbIi
[eHb», a BCe, 4YTO MOXeTb MNOHafobWTbCA ANA PacXOfoBb,
X0TS Obl U He CTOMb 6/N3KUXb, OHbL OCTaB/AETb Yy Cebs; Hace-
NeHie nNpeanoyMTaeTb Aepxatb OONbWYH— Bb MPOLEHTHOMDb
OTHOLUEHIN — KaccoBylo HannyHocTb. MoxeTb CbiTb, 3HaUU-
TefbHasa 4acCTb pacnbiBlieiicd No Poccin Maccbl 6yMaXHbIXb
fieHern morna 6bl 6bITb W3BNEYEHA WM3b PYKb HAaCeNeHid Cb
ubnblo cokpauleHis fanbHbAWKWXD BbIMYCKOBL WXb, €CAn 6bl
yfanocb YCOBEPLUEHCTBOBaTb pacnopshKeHie BKNajamMum Bb
cbeperaTenbHbIXb Kaccaxb Npy MOMOLUM BBEAEHIS YEKOBb Bb
3TUXDb YyupexpeHiaxb. OAHaKo, MOMUMO TPYAHOCTWM BOCMU-
TaTeNbHbIMb 06pa3oMb BO34bIACTBOBAaTb Ha LUMPOKIS Macchl
HaceneHis, Bb 370 06/1aCTU BO3HMKAIOTH €LUe HOBbIS Ype3Bbl-
YaiiHbIA  3aTpPyAHeHiIs.

PasBuTie uekoBaro o6paleHids UMbeTb, HECOMHBHHO*
CBOMW OMNAcHbIA CTOPOHbLI. FBAACL CPEfCTBOMb, O6/EryatoLmmMb,
OTB/IeYeHie CPeACTBb M3b KPEAUTHbIXb YUPEXAEHIR, Yeku
CNoco6HbI cabnath UXb NonoxeHie HHCKONbKO MeHbe HeyCTOl-
UYMBLIMDB, MOYEMY OHM W XapaKTepu3oBaWUCb MHOrda Kakb
«MOPOXb Nogb 6aHKu». Ele B3gxioTb Bb" CBOeli M3BLCTHON
KHUIb yKa3blBaeTb Ha HOBbIA, BO3HMKAKOLLiA OTCHOAA, ONAacHO-
CTU NpPW LWMPOKOMD Pa3BUTIM YeKOBaro obpalyeHisi Bb AHMIN,
HabnogaBLIeMCa yXXe Torga, Bb CEMUAECATbIXb rofaxs. Bo
BpeMs repMaHCKoW 6aHKoBOW aHKeTbl 1908 r. cBA3aHHbIA 3TUMb
onaceHis Hawnm u3BbCTHOE OTpaXKeHie Bb MHbHIfXb HHKOTO-
PbIXb YY4aCTHUKOBD aHKeTbl, a No3gHbe lMneHre ykasbiBans, YTo

;) Pien”e. Von cier Oiskonipoiiiik rur Herracbaii iber cien
I.Mnietarkb 1913. Ctp. 139 n 141
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pacrnpocTpaHeHie NONb30BaHIA YekaMu [OMKHO HalTu u3BbCT-
Hblli MPOTMBOBBCH Bb HHKOTOPOMB MOBLILEHIN  KACCOBOVA
Ha/MYHOCTM  6aHKoBb ') Mexgy TbMb 6aHku, umbtouie
CBOEK 3aJayeld Bb 3HAUMTE/ILHOW CTeneHW MNpuB/EYeHie Bpe-
MEHHO CBOOOAHbLIXb CPeACTBb CBOel KiieHTenbl, 06NnafalnTb
KPaTKOCPOYHbIMb, NErko peann3yembiMb NopTdenemMb, 4TO
3HAYNTENIbHO YMEHbLLAETb OMacHOCTb WXb MONOXEHIA. Hawwm
cbeperatefibHblA  Kaccbl, KOTOPbIA fONr0  CAY>XMWAN  NiULWb
MbCTOMBb COCpPefOTOUEHIA HEe BPEMEHHO CBOGOAHbLIXb CPEACTBb
HaceneHisi, a ero cbepexeHin, TakMMb nopTdhenemMb He 06-
NafalTb, M NO3TOMY BBeAeHie YeKOBb Bb 3TUXb KaccaXb
BCTpbYano y Hacb cepbesHbld OnaceHis W COMPOTUBIEHIE.
MpaBga, Bb cbeperatenbHbiXb Kaccaxb ABCTPIM WM AMNOHIK
Yeku MOMYYUNM LIMPOKOe MpuMbHeHie, HO TaMb 3TO—fOKY-
MeHTbl HBCKOMBKO MHOro, He 6aHkoBaro Tuna u MMbOTb
CBOMMb Ha3HayeHieMb 06fieryeHie MOYTOBbIXb NEPEBOAOBL M
MepeHeceHill Co cyeTa Ha CYeT®.

Mexgy TbMb y Hacb ewe oceHbto 1916 1. 6binb BHe-
CeHb Bb [OCyfapcTBeHHYO [lyMy 3aKOHOMPOEKTb O BBeAeHIU
Bb cbeperatefibHbIXb Kaccaxb OMepauin TeKyluXb CYeTOBb
Cb MpaBOMb pacrnopsXaTbCa UMW NyTeMb YeKOBb, MPUYEMb
BKMa4YMKN MONyYasn BO3MOXHOCTb MYyTEMb YEKOBbL MepeBo-
ONTb BKNafbl M3b OAHBXb Kacch Bb [ApYris And 3avncneHis
MXb Kakb Ha CBOM COOCTBEHHble CYeTa, TaKb M Ha cyeTa
APYTUXb NWLb, NEepeynmcnaTe CyMMbl Cb OfHOIO cYeTa Ha
Apyroil 1 nopyyatb WCMOJHEHie pa3NUYHbIXb MnaTexeid. 3a-
KOHOMPOEKTb 3TOTb He NPOWeNb Bb XW3Hb, HO MbIC/b O Ha-
CaX[eHin 4ekoBb Bb CcOeperaTefibHbIXb Kaccaxb He ocTa-
BleHa W [A0/KHa elle NOMY4YnTb OCYLUECTB/EHie, Takb KakKb
OTb 9TOr0 OCYLLECTBNEHIA OXMWAAeTca npexie BCEro fab-
Hbilee npuBneYeHie BKNagoOBb Bb Kacchl W MoAAepXaHie
Bb LMPOKNXb Kpyraxb HacefeHia MHTepeca Kb MOCAbAHUMD.
Cb TOYKM 3pbHIA MHTepecoBb feHexHaro ob6palleHis, KOTo-
pOMYy YrpoXaltTb Cepbe3Hblf OnacHoOCcTW, Takad Mbpa morna

BHCTHNKDb ¢MHAHCOB®DB, MPOMBIWJIEHHOCTM 0 TOPIrOBJN.

Ne 31.

6bl MPUHECTU U3BbLCTHblIe 6GnaronpifTHble pesynbTatbl, HO
Henb3g oTpuuatb, 4YTO MnpuMbHeHie esa BfeyeTb 3a CO6OKO
CywecTBEHHOe u3MbHeHie Bb camOMb XapakTepb cbepera-
TeNbHbIXb Kaccb. Hayano 3ToMy W3MbHEHIIO MN0M0XeHO
yXXe psgoMb MbponpiATii  nocnbAHAro  BpeMeHU— oTMbHOI
npegbnbHON  HOPMbI  MPUHMMAEMbIXb Kaccamu BKIafoBbL U
pacliMpeHieMb Kpyra Wxb onepauii Cb rocyfapCTBEHHbIMM
NpoLeHTHbIMKM BGymaramu, Cb ONMaTON KYNOHOBbL 3TUXb OYy-
Marb, MepeBOjaMn W aKKpeAWTMBHOW onepauin. Bb cBA3n
Cb 3TUMDb NOAYEpKMBaeTCs HeobX0AMMOCTb 06MerynTb ycno-
Bif MO/Mb30BaHif YycnAyraMm KacCb W yKasblBaeTcsi, YTO Ha-
MbUeHHbIS MbponpisTis, KOHEYHO, JO/MKHbI MOBECTM Kb yBe-
NIMYeHil0 pesepBa, HO MNOCAbAHIA MOXHO [epXaTb Bb KpaTKo-
CPOYHbIXb 0653aTeNbHbIXb FOCYAAPCTBEHHAr0 KasHauvelcTBa.

WTakb, pa3BuTie uekoBaro obpalleHis cnocobHO okKasaTb
NNWb KOCBEHHYK MNOMOWb Bb 60pbb6b Cb pascTpoOiiCTBOMb
Halwero AeHexxHaro fAbna, HO U 370, CPaBHUTENIbHO CKPOMHOE
no CBOMMbL pe3y/nbTaTaMb, CPEACTBO [AO/MKHO OblTb Bb Ha-
CTOALLIA MOMEHTb CaMbiMb LIMPOKMMbL 06pa3oMb MCMOMb30-
BaHO. [lofoXeHie AeHeXHaro obpalleHis MMbeTb TeHAeHUi0
6e3M0BOPOTHO YXyALWaThCcAd, U Bb BuAy OCOGEHHOCTel mnepe-
)KMBaeMaro HamMu BpeMeHW Opyais BO34bICTBIA Ha Hero co
CTOPOHbI perynupytoweii BfacTM 4acto 0OMalTCs Bb €A
pyKaxb LW.N 0Ka3blBalOTCA COBEPLUEHHO 6E3CU/bHLIMK; NO3TOMY
Henb3d npeHebperatb ¥ Menkumu Mbpamu. Ho Bb TO X
BpemMs Heo6XoAuMMo OTMbTWUTb, 4YTO BBefeHie 3aKoHa' 0 Yee
Kaxb MpeAcTaBnsfieTs TOMbKO MEPBbIA LWarb Ha 3TOMb NyTu-
n pna gbicTBMTENbHAro MNPOHWMKHOBEHIA YeKOBb Bb 0b6pa-
LeHie NpuaeTca MPUCTYNUTb Kb YCWIEHHOMY BO34bIACTBIO
Ha HaceneHie, koTtopoe 6OyaeTb AbfOMb HenerkMMb ¥ Bb
HbHKOTOPbIXb OTHOLWEHIAXb AO0MKHO OyAeTb CONpoBOXAATbCA
KOPEHHbIMb  M3MbHEHIEMb €ero MpuBbIYEKb W [axe Xapak-
Tepa, MMbIOWMXD Cb HUMDb OTHOLLEHIA YUpeXAaeHi.

Mpot. W. CunuHa.

[10XOAHOCTb aKLOHePHbIXb MPeAnpisaTii 3a BPEMS BOVHbI.

Bb ubnaxs nocunbHaro oceblyeHis Bompoca O coBpe-
MEHHOM [OXOLHOCTM  PYCCKWXb  TOPrOBO-MPOMbILUIEHHbIXb
NPeAnpiaTii, Mbl NPeANPUHANN NeyaTaeMylo  HUXe CBOAKY

ony6/MKOBaHHbIXb Yxe 3a 1916—1917 rr. 6anaHCoBb
aKLiOHEepHbIXb MPeAnpisTii.
Kakb M3BbCTHO, aKUiOHepHbIA NpeanpiaTia  Bb pasHoe

BpeMS KOHYalOTb CBOM OTYETHbIA rofgb; NONOBWMHA, NpUbAn-
3UTeNbHO, COCTaBAsieTb CBOM OT4YeTbl Ha 1 AHBaps, NpPOLEH-
TOBb TpuAuaTb—Kb 1 il0N1A, OCTaNlbHbIA—Bb [pyrie CPOKW;
Mo3TOMY Bb Hallell aKLioOHepHON CTaTUCTUKD yCTaHOBNEH®
CBOW, CTaTWCTMYeckiin, rogb: kb 1916 roagy, Hanp., OTHO-
CATCSH OTYeTbl, COCTaBMEHHble KO BTOPOV nonosuHb 1916 .
M Kb CpOKaMb nNepBoil nonoBuHbl 1917 1. HecpaBHEHHO
60/blWiA 3aTpyAHEHIA AocTaBfseTb Apyroe 06CTOATENbCTBO:

nosgHee nosBNeHie O0OTYETOBbL BCAbACTBie  HeakKKypaTHON
NPUCBLIIKA  UXb [N1A HanedyaTaHis Bb Thb opraHbl nevatwm,
rob, MO 3aKOHY, 0: M [OMKHbI Obirb  OMNy6aMKOBaHbl. Kb

HacTOoALLeMY MOMEHTY, Hanp., U3b oTyeToBb 1916— 1917 rr.
(cm. BbIle) MOSBUAOCL He 60/bLUE COTHU WM MOATOPbI, T. €.
He 6onbe 5—10%. OueBugHO, OTBHTL Ha CTONb OCTPbINA
Bb HACTOALLYHD MWHYTY BOMPOCH O AOXOLHOCTWU KpynHbii-
WNXb PYCCKUXDb MPeanpifTii— akLioHepHbIXb, MOXETb ObITb
JaHb [Janeko HerosHbliA.

MpuBoAUMBISA HWXKe UWGPbl NPeACcTaBAlOTb TaKyto
MbITKY 4YacTuyHaro oTebta. Ans 1916—1917 rr.

no-
B3ATbl
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OTYeTbl, MOSIBMBLUIECA Kb MOMEHTY pa3paboTku; 4Tobbl cab-
naTb MOMYYEHHbIS [AaHHbIS KOMMYECTBEHHO W Ka4yeCTBEHHO
CPaBHMMbIMW, 3a MpPOLU/bIE TOAbl B3ATbl He BCh npeanpiAatia
(ona 1915—1916 rr. TOoXe MHOroe euie He ony6ankKo-
BaHO), a TONbKO Tb, [/18 KOTOPbIXb WMbAUCL OT4YeTbl 3a
nocnbfHin,— 1916— 1917 rr. MNone HabnwopgeHis OoTb 3TOrO,
KOHEeYHO, nocTpafjano: Bb CBOAKY BOLUIO BCEro 72 OTYETa,
HO TakKb Kakb 6bln0 B3ATO BCe, 4TO 6bino, 6e3b BCAKAro
oT60pa Bb Kakyt 6bl TO HM OblIO CTOPOHY; TaKb Kakb 3a

Bchb uyeTblpe roga pbub MAETH OTHOCUTENBHO O4HUXD U
ThXxb' Xe npeanpiaTiii, BMALBLIWMXD W Xydwie, n ayduwie
rofpl, MONy4YeHHble pe3yNbTaTbl MOXHO MPU3HaTb JOCTATOYHO

MPaBW/bHO PUCYIOWMMK 06LLYI0 TeHAEHUil0 pocTa [OXO4HO-
cTu 3a nocnbfHie rogbl. Bo u3bbxkaHie BCAKMXbL KPUBOTON-
KOBb B3ATbIA  MpPeAnpiaTia  He Has3BaHbl; 4YMCNO WXb Bb
oTAbMbHBIXL Fpynnaxb Konebnetca oTv 4 fo 14; rpynnsl
Cb MEHbLIMMb YWUCOMb MpefcTaBuTeneil 6bin COBEPLUEHHO
He MNPUHATHI BO BHUMaHie.

TaKb KaKb MOHATIA YUCTON MNpMOLIIN— NOHATIE [OBONLHO
CMOpHOE 1, CBEpXb TOFO, O4YeHb TpyAHO onpeabnserca no
maTepiany neyaTaeMbiXb OTYETOBbL, Mbl B3SAM BasioBYyK Mpu-
ObiMb M MoAaTHyH; nocabAHAsf, MOCKONbKO 3T0 MoxHo cfab-
naTb Ha OCHOBaHiM Hallero MaTepiana, onpegbnsnacb
nyTemMb BblYeTa W3b BanoBOW BCbXb YCTaBHbIXb OTUUC/EHIV
MU Hanorosb (Cb MOJATHOW MPUOBLILID  Ka3eHHbIXb Manarthb
3TO, KOHEeYyHO, He Bcerga cosnajeTtb). [pada «ybbITOKb»
NpUBOAMTCA Bb KauyecTBb MpOCTOM CnpaBKWu.
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Moapo6HbIA AaHHbIA MO OTABNbHBIMBL KaTeropiaMb NPeAnpisTii NpeacTaBAATCA Bb CbAyOLEMb BUAb:
Uncno ::;Ii:sa: 3iwicueiH  Kanutans  Banoaa» ’;ogaﬂg— MopaTtHas *W«- J— *HAMB}I:'A@ N 4 y6biT-
B s Th ' KOBb I»
HAMMEHOBAHIE PYMMb. I'pqq-v roraleHis. npuGbIb. aauion. ApUBIAAL, ‘I?Kﬁqom aKuo*,
pisTIN. Tuwcauu pybGned. naiwT. Tbic. py6.kanuT. Tbic. py6.  AanUT. Tbic. pyb, Kanut-
110M6ap,u,b| .
4 6.000 1.954 318 1300 216 1127 188 692 115 —
— 0.500 2.355 319 1073 165 911 14,0 728 112 — —
— 6.500 2.347 329 998 153 844 129 704 108 — —
- 6.500 2.305 354 1531 235 1358 20.9 750 115 = _
5 9,000 2472 9.197 2637 293 149 16,6 840 93
— 17.200 2951  10.036 2009 117 1.06? Ba 740 43 -
— 17.600 3.004 10.879 6.973 .96 5847 332 272 15 — -
— 19100 5573 12742 13333 698 9.980 522 3720 195 -
4 4.300 566 3.054 527 12,3 233 54 321 75 -
— 4.300 65 3199 631 14,7 270 6,3 186 43 — —
4.300 619 3571 1266 294 630 147 336 7.8 _ -
— 4.300 744 4,051 2094 487 1086 253 494 115 z _
4 7.600 462 1.772 1157 153 1.040 137 8l 112 — -
— 7.600 329 1.798 1418 187 1325 174 945 124 - -
— 7.600 688 1.974 1600 211 1284 169 855 11,3 - -
— 7.600 783 1.999 2098 27,6 1766 23,2 1025 135 — —
O 18805 2.101 4.325 2723 H,b 1901 101 1271 6,8
—6 18812 1.910 5.285 1.038 55 789 42 762 41 - —
— 18.907 1737 6.391 3264 173 2020 107 1587 84 -
— 21198 1.822 7.501 4663 22,0 3842 181 1.452 6,8 - —
4 12.170 106 931 059 54 406 3,3 377 31 - -
— 12.170 126 1.057 1.099 9,0 844 6,9 728 6,0 - -
— 12170 175 1.236 1251 10,3 936 77 723 59 - —
— 12170 233 1.246 2278 187 1317 108 893 73 —
14 22325 9.280 10.817 4038 181 3141 141 2311 103 448 20
— 22625 8582  11.567 2417 101 1.813 8,0 1.844 81 537 24
— 22625 8855 12576 10328 456 8187 36,2 5018 2272 244 11
— 23300 6.746 16,786 13855 594 .1.543 495 5187 223 240 10
7 6.820 323 3.657 703 103 38l 56 222 33 — —
— 6.820 391 2.947 717 105 472 6,9 277 41 — _
— 7.720 515 3424 2464 319 1035 134 608 79 P —
1916... — 8.220 643 3.872 4575 557 3521 428 1188 145 — —
MuBo n mMcooB. 3-Abl:
1913. 7 7.849 3.049 7.799 1895 241 1180 150 738 94 96 12
- 7849 2577 8.334 781 9,9 337 43 178 23 138 18
— 8338  2.649 8.268 211 25 129 15 — — 908 116
— 8.338 2.652 8.712 429 51 257 31 1% 2,3 494 59
4 1.300 74 9 249 192 239 184 1 59 6 05
- 1.700 11 n 304 179 201 171 121 71 —
— 1.700 124 14 309 182 298 175 65 38 43 25
— 1.700 128 16 600 353 497 29,2 168 99 —
9 6.260 345 145 674 108 543 8,7 308 49 —
— 6.260 436 155 1125 180 .002 16,0 333 53 -
— 6.560 r.86 210 2279 37 909 139 462 7,0
— 8.060 643 K7 3432 426 2023 251 862 10 7 —
]
4 2.360 170 1 246 104 222 94 143 61 ] —
— 2.360 224 1 207 8,8 181 77 il 31 60 5
— 2.460 252 10 680 27,6 523 21,3 168 6.8 45 8
— 2.460 92 24 932 379 706 28,7 385 157 — —
72 104789 20902 42,025 16808 160 11909 114 8151 78 550 05
— 1141% 20777 44715 12819 112  9.297 81 6.963 6,1 735 64
— 116480 21651 48882 31.623 186 22642 194 10.798 93 1.300 11
— 122946 22364 57644 49822 405 37.896 30,8 16319 133 734 06
MpegocTaBnas  >Kenawwumbs  pa3dbupatbCsd Bb  4aCTHO- Cabnaemb HbKOTOpble BLIBOALI: MEPBbIA FO4b  BOWHbI He
CTAXb, Mbl OCTAHOBMMCA NMWb Ha OOWMWXbL ANA .BCbXb 72  oTpasuncs Ha OCHOBHOMBL KanuTanh Haliel rpynnbl, KOTO-
OTYETOBbL UM(pPaxb, NPEACTaBMBL UXb Bb HbCKONLKO WMHOMb  pbiii npogo/mkanb pacT 6e3b 0CO60W NOCMbLWHOCTM, uTO
BUAb, & WMeHHO: NMpuHABL umcna 1913 r. 3a 100,0, nony  ceupbTensCTByeTb O TOMb, YTO BOLIEAWis Bb Hawb nog-
Yumb cnbaylowyo Tabnmyky: CYeTb MPeanpiAaTia  [AO/MKHbI  ObITb OTHECEHbI Kb  CPEAHUMD
UMM faxe Kb MeHbe 6OWKMMBL M MpuUbbINbHBIMB. HbCcKoMbKo
Fom ocnabnu oTyMCneHisa, KoTopblfd 3aThMb  BbINpPaBUIMCL U, Bb
) cpefjHeMb, COXpaHANM O06bluHOE OTHOLLEHie Kb  aKuioHep-
1913 1%020 %1060 n? Vlog’; HOMy KanuTany. FoAWTMKa OT4YMC/eHili ToXe Kakb G6yATo
\ 1000 1000 1 it i -
1914 1087 1041 761 780 853 He Bbl3blBaeTb BO3PAXEHIN: oﬁpasoBang 3anacHbixb Kanuta
1915 1108 1121 1880 1902 1325 NoBb 6bIN0 HBCKONBLKO 3afjepXXaHo BOWHOW, HO O6blio Npu-
1916 116,9 1240 297.0 2113 200.0 BeleHO Kb HOpMamb [Bymsa cabgylowummyu rogamu, nora-



126

LLUEHiS >Xe LM BCe BPems POBHO, W TOMbKO 3a nocnbAHii
rogb cabnann pb3kiii ckavekb BBEpXb, WMbHOLLA, BNPOYeMDb,
[OCTaTOYHbIA OCHOBaHIS Bb YCWU/IEHHOMb W3HAaLIMBaHiM 060-
pyfoBaHia 1 pocTb UbHB. HO Bb pybpukb BanosbiXb MNpu-
Gbinell M Bb CMArYeHHOM® BUAL—BBL pybpukb  nogartHoi
NPUBLINN—Mbl Branums COBEPLUEHHO WHYIO KapTWHY: Mepsblii
rOfb BOWHbI MOYTW Ha 4eTBepTb MOHWM3WAL umndpbl 1913 T.
W MWW aKLioHepoBb MO  MeHblleid wmbpb 15% unxb
foxofa; HO yxe BTopaa nonosuHa 1914 r. wn nepsas
1915 r. cb Yy6LITKOMbL MOKPbIAM  Heyfaydn nepearo roga
BOMHbI, @ TPeTii rodb BOWMHbI, YBENWNYMBLLIA CPaBHUTENbHO
cb 1913 r. Bcero Ha 16% OCHOBHble KanuTanbl U Ha 24%
OTuUMCNeHis, fanb NPUPOCTb BaNOBbIXb MpUBLINEN MNOYTM Bb
TPpM pasa. YcuieHie pasHaro pofa Hanorosb O0TPasuioCh
Bb nocnbgHein cTpokb rpadbl NOAATHOW MpMObLIAM  BecbMa
CYLLECTBEHHO, €C/IM CPaBHUTb ee Cb rpadoil BanoBoi npwu-
6biin N ThbMb He MeHbe TpeTili rogb BOWHbI MOXHO  CUK-
TaTb OYeHb 6MAronpifTHbIMBL 419 B3ATbIXbL HaMy NPeAnpiaTin,
4yTO, BMPOYEMb, flyulle BCEro MNOATBepXAaeTcsa ciabayloLei
rpacoii—rpacoii AMBMAEHAA: aKLioHepbl Mmonyunan  BMbBCTO
8.151 Tbic. p.—16.319 TbIC. P W, Bb cpegHemb, 13,7%
Ha OCHOBHOW KanuTanb,—BgBOe MpoTueb 1913 r. npu
COBEPLUEHHO HOPMa/IbHbIXb, KaKb YXe 6blN0 yKa3aHo, 0Tyu-
CNeHiAXb. TakoBbl (haKTbl.

MoaTBepxaeHieMb paHbe BbICKa3aHHOW MbICIM O TOMDb,
YTO NPMBEfEHHbIA LUMppbl Bb OOLEMb Aal0Tb NPaBU/bHYIO
KapTUHY MPOVCXOAMBLUMXD M3MbBHEHIVi KOHBIOHKTYpPbI, MOXETD
CMYXWUTb CCblNKa Ha Apyris [aHHbl, Bb CBOE Bpems paspa-

BbCTHNKDb ®UHAHCOBDb, MPOMbLILUIEHHOCTA W TOPrOBJ/W.
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60TaHHbIA s coBbTa cbb3goBb. 3abcb Bb  MoACYHETH
BOLMO YXxe 791 npegnpisatie Cb CYMMOM  aKLiOHEpPHbIXb
KanuTanoeb Bb 2,3 munniapga, T. e. 23 gbiicTBOBaBLIMXDb
akuioHepHbIXb 00LlecTBb—rpynna BMoAHbL  focTaToyHas,
yto6bl AbnaTb BbIBOAbI M O LLNOMB: [aHHbIA OTHOCATCHA Kb
1913 w» 1915 r.r. AKuUioHepHbIl KanuTanb 3a JABa roja
yBenuuuncs gna atoi rpynnbl (Bb 1913 r. B3ATbl TONbKO
Tb npeanpisaTia, 419 KOTOPbIXb 6bM OTHeTbl 1 3a 1915«e r.)
cb 2.087 munn. p, pgo 2.281, 1. e. co 100,0 mo 108,8,—
npuéAN3NTENbHO TO e, YTO Mbl UMbAM paHbe 479 HawwWxb
72 npepnpiaTii:  Banosas npubbiNb  fana  yBenuyeHie Cb
351,7 muan. p. go 692,2, 1. e. Bvbcto 00,0 kb 1915 r.

nonyynnocs 196,8—Hbckonbko 6onblie, uYbmb gns 72
OTYETOBb, W, HaKOHelb, akKuioHepamMb  6blN0  BblgaHO
216,3 wmwnn. p.,, Bmbcto 1553 B 1913 ., T. e. wuxb

poxoab npespatuncst m3b 100,0 Bb 128,2— onATb umdpa
BecbMa 6/M3Kasi, XOTb UM MeHbLUas TOW, KoTopas nonyuyeHa
Hamn [N Hawell HeGONbLIOK rpynnbl WM3b 72 NpPeAnpisTii.

Takumb 06pa3oMb, elle pas3b: ecnu Hebonblias rpynna
n3b 72 npepnpiATin gaets Ans 1913 w 1915 r.r. BbIBOABI
NoYTU TOXECTBEHHble Cb THbMMW, KOTOpble MOAy4YaloTCA ANd
179 y4t0 cocTaBnsieTds 2/3 AbACTBYIOWNXD  aKLiOHEPHbIXb
06LecTBb, TO HbTb [OCTATOYHLIXb OCHOBaHI AymaTb, 4TO
ana 1916 r. osa oTpasuTb AbACTBUTENbHOCTL XYXE.

OTHOCUTENbHO  OTABMbHBIXL  FPYNMb,  BOLWEAWMXb Bb
Tabnuuy, He pblialocb yTBEPXKAaTb TOMO HKe.

B. Lllapbli.

BoliHa 1 XMMUYECKAs! MPOMbILLIEHHOCTb Bb AMNOHIN.

M3b BCbXb BOWOWOLWWXbL fepXaBb, — 3a WUCKIOYEHIEMD,
naxanyii, Coeg. LUTaToBb, HANOHiA sBnseTcs ThMb  rocy-
[apcTBOMb, A1 KOTOparo MipoBasi BOMHa Oblna CcompshkeHa
Cb HaMMeHbLUMMU >KepTBaMy U Bb TO-XKe BpeMms co3fana
4pe3BblYaNHO 6NaronpisTHbIA MEPCneKTWBbl Bb  ByAyLlEMb.

Yxe o4eHb CKOpO nocnb Hayana BOMHbI 6GblI0 OCHOBAHO
«06LLEeCTBO COALICTBIS pa3BUTIO OTEUYECTBEHHOW MPOMBbILLIEH-
HOCTU», BO rnaBb KoToparo HaxoguTca 6apoHb LUunbycasa
1 Jpyrie Bblgatouliecs AbATENN MPOMbILLAEHHOCTU U TOProBan
Bb ANOHiN. Bb 3TOMb 06WecTBb npefcTaBneHbl BCh uactu
ANoHin, 1 oHa paboTaeTb NOAbL HabNOAEHIEMb  MWUHUCTEP-
cTBa 3emnegbnia w ToproBaM bBbinio  OCHOBAHO M Apyroe
006LLEeCTBO: «COKO3b COABIACTBIA pasBWTItO BHbLUHeA TOProsan»,
KOTOpbIA MocTaBunb cebb Ubablo 06/1erYnTh MO 3aKNOYEHIN
MUpa Mepexofb SMOHCKOW MPOMbILAEHHOCTM OTb  YCNOBIN
BOEHHar0 BPeMeHM Kb MUPHbIMb, BO W3ObXaHie KpyLueHis
paclUMpMBLUMXCA  MPOMBIWAEHHbIXL — NPEAnpiaTiA  u  ana
BO3MOXHAro COXpaHeHis PbIHKOBb 3a AMNOHCKMMMU  TOBa-
pamu. Ha - pagy Cb TakMMW CTPEMIEHIAMW  pacLUUpuUTb
9KOHOMMYECKOe  BAisHie HAMOHIM  HAa YYXWXb  PbIHKaXb,
(rnaBHbIMb  06pasomb, Bb Kwutab M WHgiM, Takb Kakb
Ha €eBpOMeNCKUXb pPblHKaxb UMb KOHKYppupoBaTb  He-
BO3MOXHO0), 3aMbTHO  CTpemneHie  0cBO6OAUTLCSA 0Tb
3aBucMMOCTM  EBpombl M AMepukn 1M BO BChbXb  ApYruxs
OTHOLLEHiSiXb. Ha HaceneHie OKa3blBaeTCsi BCAYECKOE  BO3-
AoblicTBie, AaXe MNpu MpenofjaBaHin Bb LIKONaxb Bb TOMb
CMbIC/Th, UTOGbI OHO, MO BO3MOXHOCTW, COKpaTMn0 nNoTped-
NeHie MHOCTPaHHbIXb MPOAYKTOBb U OKa3biBaio NpejnoyTeHie
n3abNiAMb AMNOHCKON MPOMBILLNEHHOCTU. SAMOHIN He XBaTaeTb
psfa CbipbiXb MaTepianoBb ANf  MPOMbILIIEHHOCTU: Kenb3a
A LUMHKa, X0MKa, Kayyyka, LepcTM W MpoYuxb PoAoBb
cbipbsl. HepocTaTokb xenb3a ABNAETC OAHOM U3b MPUYUHD,
N0 KOTOPbIMb AMOHIA CTPEMMTCA MOAYMHUTDL CBOEMY BAIsHIIO
obnactu, 6oratbla xenb3oMb, Bb Kutab

3TN 06Lia TeHAeHLin, HanpasfieHHbl Kb CO3faHit0 camo-
CTOSATE/IbHOW SINMOHCKOW MPOMbILIJIEHHOCTM H  OCBOBOXAEHIt0
eq OTb WHOCTPAHHAro rocrnoAcTBa, MPOSABAAOTCA Bb  YacT-
HOCTW M Bb 06M1aCTW XMMWYECKOM NpOMbIWAeHHOCTU. Kakb
W Apyris rocyfapcTsa, AMOHIA HaXOAWAUCH, Bb OCOBEHHOCTU
Bb 06/1aCTV OpPraHM4Yeckuxb Kpacokb W MeAMKaMEHTOBb, Bb
3aBUCMMOCTW [flaBHbIMbL 06pa3oMb OTb [epmaHin M OKasa-
3anacb Cb Ha4yaloOMb BOMHbI Bb OYeHb TAXENOMb  MONOXKe-
Hin. BcnbacTeie 3TOr0 BO3HMKAWM MAaHbl cO34aTb Bb CaMoi
ANOHIN ycnoBia AN15 pasBUTIA XUMUYECKON MPOMbILLIIEHHOCTH.
Co3HaBaTb, 4TO Bb 3TOMb Abnb Heobxoguma 4acTHas
cOoBMbCTHas AbATENbHOCTb HAayKM U TEXHUKMU, SAMNOHCKie
MPOMBILUNEHHbIE KPYrW pblnANCh YCTPOUTL UHCTUTYTH anq
Hay4HbIXb XUMWUKO-TEXHUYECKUXb M3cmbAoBaHil. Bb MapTh
1915 roga «KOMWUTETb XUMMWYECKOW  MPOMbILLAEHHOCTU»
pbwunb yypeanTb TakKoW MHCTUTYTb N0 06pasuy «MHCTUTYTa
uMmnepaTopa Bunbrenbma» Bb [epMaHin M «MHCTUTYTa Kap-
HefXn», ONs NPOW3BOACTBa M3CTbAoBaHIli Bb 06nacTu HU3NKK
N XUMiW, KOTOpbIA MOTYTb 0Ka3aTbCH NOMesHbIMU A9 Mpo-
MbILLINEHHOCTW. [TOCYfapcTBO acCUrHOBAN0 Ha 3TOTb  WHCTU-
TYyTb 2 MuniioHa ieHb M npegnonarano cobpaTb WM3b
YaCTHbIXb WCTOYHMKOBL ewe 5 muan. ilHb. Bb 3TOMb UH-
ctutyTh (Kika™akn Kenkynabo) fomkHa O6biTb faHa BO3-
MOXHOCTb snonckums Y4YEHbIMb, M3cnbgoBaTensMb W cne-
LianmctaMmb 3aHUMaTbCA paboTamy Bb CbAyHOLWMXb 06/1aCTAXb:
3N1eKTpMYeCcTBa U 3N1EKTPOXMMIN; WM3rOTOBNEHIA PU3NYECKNXD
N XUMUYECKUXb WHCTPYMEHTOBB; WM3MbpUTE/NbHLIXL annapa-
TOBb, TEPMOMETPOBbL W OMTUYECKUXb CTEKONb; XMMUYECKAro
coCTaBa KpacoKb, Kayyyka M MapplOMepPHbIXb MPOLYKTOBb;
CbbCTHbIXb MPUMNAacoBb M HanUTKOBb; MPOLIECCOBL 3aMopa-
XWBaHif Mac/ib, MNOMyYeHisd a3oTa M3b BO3AyXa; YCTpaHeHis
[bIMa 1 NPUYMHBL B3PbIBOBbL Bb KOMAXb, MUKPOCKOMUYECKNXb
n3cbAoBaHil M3MbHEHIA CTPYKTYpbI METaNI0BL NOAL BAisHIEMb
BbICOKO TemmepaTypbl, [AaBfieHis WM pacluMpeHis; ra3oBbiXb
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TYp6UHD; COMPOTUBIEHIS, OPYXis W BOEHHbLIXb MPUMACOBb;

OCBbLLUEHIS OrHeynopHbiXb ¥ YCTONUYMBBLIXL MPU  3eMeTps-
CEHifAXb 3fAaHiil; MexaHM3Ma [BWXKEHis CyAOBb.
Bv itonb 1916 r., no cebabHiaMb «Boani oi Tracie

Journal5» Bb ANOHIW, MeXAy NpPoYNMb, MW3roToBAAAMCHL 45
XUMUYECKNXDb MPOLYKTOBb.

Bbv mapth 1916 r. AnNOHCKOe NpaBMTeNbCTBO ONy61MKO-
B0 CMMCOKb 180 XMMWYECKMXDb MpenapaTtoBb W MeAuKa-
MEHTOBb, W3roTOB/IABLLUMXCA Bb AMOHIN.

BoiiHa Okasana cunibHOe BhifHie Ha BCb OTpacnu xumu-
YECKOW MPOMbILLIEHHOCT. Hanpumbpb, OHa Bbi3Basa 3Hauu-
TeNbHOE YBeNNYeHie NPOM3BOACTBA COAbl: 4O BOMHbI COfa Bb
ANOHIM noslyyanacb TOMBKO Ha [ABYXb 3aBOfaxb, KOTOpble
pabotann no cnocoby JlebnaHa W BbipabaTbiBanu, N0 HbKO-
TOpbIMb CBbALHIAMB, He 6onbe 360—400.000 knrp. [Mpu-
YyumHa cnabaro pasBuUTIS NPOM3BOACTBA COAbl 3aKnovanach Bb
[0poroBn3Hb xnopucTaro Hatpifi, KOTOpPbIA ABASETCA Npea-
MeTOMb FOCyAapCTBEHHOM MoHononin Bb AnoHin. Mepefb
BOVHOW CO6GCTBEHHOE MNPOM3BOACTBO HAMOHIM [OCTMrano npu-
6nn3nTensHo 1 Mwunn. map., Bb TO Bpems Kakb BBO3b COAbl,
NPEMMYLLECTBEHHO M3b AHIIM, AOX0AMAL A0 3 MUAN. Map.
Bo Bpems BOIHblI OblTb  OTKPbITH PSAAL HOBbIXb 3aBOAOBHL
Ana nonydeHis cogpl. Bb Ocakb 06pa3oBanoch 06LLeCTBO Cb
OCHOBHbIMbL KanuTanomb Bb 350.000 ieHb, KOTOpOe AOMKHO
6bl1I0 MOCTPOUTb  3aBOAbL AN W3rOTOBMEHIA cofbl Bb  Kiy-
Tiy rgb wumbeTca  geweBas BOAAHaA cwna; Bb  KOHUbB
1916 r. ppyroe 06WECTBO Cb OCHOBHbIMb KanuTaloMb Bb
2 MwAn. map. NOCTPOW/IO COAOBbIA 3aBOAbL Bb MOPTY Harosis;
Cb TaKMMb XE KanuTasioMb MOCTPOEHb 3aBof4b Ha pbkb
Apakaba A1 M3roTOBMEHIS cofbl WM X/IOPHOW wn3BecTn. Bb
KOHUb 1916 r. obuwectBo «Knvanio Boiiwn Oxycie Co»
paclnpuno CBOe MPOU3BOLCTBO U BbiMycTu10 35.000 HOBbIXD
akUiil, KOTOpbI KOTMPOBA/MCb Ha OUPXH OueHb BbLICOKO;
CTapblsi akuin 3atoro obuiectBa Bb 50 ieHb HOMUH&IbHbIXb
pownm po 385 ieHb. Hambonbe KpynHbIMU Npou3BOAUTENAMUN
KayCTUYecKol cogbl sBnstoTca obuwectBa «O3aka 5Seiwi* u
«Kvcanio ban3o», KOOTpblA BbIBO3WAM  CBOM MPOAYKThl Bb
KwnTaii, Poccito 1 OkeaHito.

CvnbHO BO3pOCNO  MPOM3BOACTBO 6GepTONETOBON COMW.
Mepegb BOWHOM  SAMOHIA  noTpebnana  MPUBAU3NTENbHO
4.000 TOHHb 93TOW cOAWM, KOTOpas BBO3MMACb, NlaBHLIMb
obpasomb, u3b lepmaHin. Bcnbactsie npekpallyeHis BBO3a,
ubHa GepTonetoBoi conn  pb3ko MogHANacb M BMbBCTO
16 ieHb nepegb BOWHOM fgowna Bb Havanb BOWMHbI [0
100 ieHb, a Bb kKOHUb 1916 r. paxe pgo 200. 370THL
pocTb UbHL MpMBENb Kb 3HAYMTENIbHOMY YBE/IMYEHItO Mpo-
n3BOACTBa 6epTONeToBOM COAM Bb CaMoil AMOHIM. Bb TO
BpeMS, Kakb nepesb BOVHON es MpOM3BOACTBOMbL 3aHWUMa-
N0Cb TOMbKO OAHO O6LLECTBO, KOTOpPOe W3roTOBAANO Mpu-
6nn3nTensHo 300 TOHHL Bb rOAb, Bb OKTAGpL 1916 .
no cebabHiAMb «/1. Jl.», NpPoM3BOACTBO ObINO [OBEAEHO [0
3.500 TOHHb, a Bb HOs6pb 1916 r., MO faHHbIMbL «Mai-
nicbi» yxe cywectsoBanm 23  (habpukmn, KOTOpbIA NPOM3-
Bognim  9.000 6ouyekb no 112 ¢yHT. Bb MbcAUb, Bb TO
Bpems, Kakb noTpebneHie HAnoHin He nmpesbiwano 7.000 60-
Yekb. Bb AnoHin npu atomb cnbayloTh npumbpy ®paHuin,
rob LIMPOKO MONb3YKTCA CUMOM  3MeKTPUYECKUXDb  CTaHLil
Ond noboyHaro Mpow3BOACTBA XMMWUYECKUXb MPOAYKTOBb.
BcnbacTeie paclumpeHis npou3BOACTBa AMNOHCKOe NpPaBUTeSb-
CTBO OTMBHWMO 3anpelyeHie BbiBO3a 6GepTONETOBON COMM, U
Bb aBrycth u ceHtabpb 1916 r. 66110 BbIBE3eHO 238 TOHHD.

O TOMb, Kakb M3MbHMAUCL UbHbI Ha LWenoun Bb HAno-
Hi BO BpeMs BOWHbI, MOXHO CyAuTb MO cibgyrowein Tabnnub
(Bb ieHaxwb):

nepeab dJeBé)anb

BOMHOMW. 1916 r.
KayCTUYecKas COAa............ 5,25 33,00
Ka/lbLIMHYpOBaHHas cofa 2,80 12,50
KPEMHEBOKMC/IbIA HATP® . 3,50 15,00
YINEKUCNbIA Kan il ... 5,00 20,00
6epToneToBas CoMb............. 16,00 200,00
[BYYINEKWUCAbIA HaTpid . .. 5.00 20,00
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MoapobHbIxb cBbAbHI 0 NPon3BoACTBE ChbpHOIN KMUCNOTbI
Bb AMOHIM BO Bpemsi BOWHbI He WMMbeTCs; M3BHCTHO TOMBKO,
4TO, KPOMb rOCYAapCTBEHHbIXb MOPOXOBbIXb 3aBOL0Bb, CyLle-
CTBYIOTb YaCTHbIA  NPeAnpiATis,  M3roToBAAlowWwis  chpHyto
KWUCMOTY, 4acTb KOTOpbIXb paboTaeTs Mo cnocoby JlebnaHa
N roToBUTL cynepdocgarts. [obblua chbpHaro konyegaHa, no
[IOHeCeHiAMb amMepuMKaHCKMUXb KOHCYNOBb, Bb 1912 r. cocTa-
Bnana 82.600 TOHHL, BbL 1913 r.—126.000 TOHHBL. BO
BpeMs BOWMHbl A06bl4a MOAHSAMACh, HO TOYHbIXb LAHHbIXb
rasetbl He MPUBOAATD.

FANOHIA [aBHO BbIBO3M/A 3HAYUTENBHOE KOMMYECTBO Chpbl,
HaxoX/eHie KOTOpPO.i NIerko O0OBACHAETCA BY/NKAHUYECKUMD
XapakTepoMb MoyBbl. BbiBO3b chpbl Bb nocnbgHie rogbl
BblpaXXaeTcAd Bb CAbAYOWMXL Ludpaxs:

Thicaun
oy e

=0,6 kp*
1909 . 69.018 1.313
1910. 75.404 1.396
1911 . 61.778 1.250
1912. 81.860 1745
1913. 90.426 1.980

Bo Bpemsi BO/HbI, Bb TeueHie KOTOpO/ BbIBO3bL Chpbl
n3b WTtaniv 3HauMTenbHO cokpaTwuacs, HAMNOHIA  ycununa
CBO BbIBO3b M HagbeTca M mocnb  BOMHbI  yAepXaTb CBOE
nonoxexie. Bb 1916 r. gobbiya chbpbl Bb AMOHIM fgocTurna
95.000 TOHHb, M3b KOTOpbIXL MpU6AM3MTENbHO 75.000 T.
ObIN0 BbIBE3EHO 3arpaHuLly; OKOMO MOMIOBMHLI 3TOr0 BbIBO3A
(37.255 TOHHDB) Oblno HanpaeneHo Bb Coed. LUTaThl.

"pomagHoe 3HayeHie MMbIOTbL A9 AMNOHCKAro Cenbckaro
X034iCTBa  yA0OpUTENbHbIE TYKW.  SANOHIS  NoTpebnseTb
€CTECTBEHHbIXb M WCKYCCTBEHHbIXb TYKOBb MPUOAN3UTENBHO
Ha 400 mwunn. map. Bb rofb, U3b KOTOPbIXb Ha 120 mwnn.
BBO3UTCA M3b 3arpaHuulbl. Bo Bpems BOMHbI W Bb 3TOMb
OTHOLUEHIN 6bin0 cAbnaHo BecbMa MHOFO 1S TOro, 4TOGbI
0cB0O6OANTLCA OTb  3aBMCMMOCTWM OTb MHOCTPaHueBb. [nA
npumbpa npusegems cBbabHiA 0 npoussoacTBb CchpHOKUC-
naro ammoHis. Bb 1897 r. Bb ANOHIM MpOM3BOAWIOCL BCEro
npuénmsntensHo 300 TOHHB ChpHOKMCNAro amMOHis, Bb
1907 r—1.300 TOHH®, a Bb 1914 r. nNpPUBAN3NTENBHO
16.000 TOHHbL. Mexgy TbMb moTpebneHie Bb ANOHIM [OXO-
anTb o 140.000 TOHHB cbpokucnaro ammoOHIA Bb  rOAb,
rpomagHoe 60/bLUIMHCTBO KOTOparo, Takumb 06pa3oMb, BBO-
3MN0Cb W3b 3arpaHulibl, MOYTU MUCKIOUUTENBHO W3b AHIAIN.
Takb, Hanpumbps, Bb 1913 1. 6blno BBeseHo 110.000 T.
Bo Bpemsi  BOliHbI  BbIBO3b  CbpHOKMCMAro amMmoHIs  U3b
AHrnin  cokpatuncs, u Bb 1915 r. 6bI0 BBE3EHO  BCEro
20.000 TOHHBL, a Bb NepByt0 NonoBuHYy 1916 r. gaxe Me-
Hbe 2.000 TOHHbL. COOTBHTCTBEHHO MNOAHAMMCL W UbHbI 1K

Bb TO Bpems, Kakb Bb nepiogb 1908—1913 r.r. cpeaHss
ubHa TOHHbI CbpHOKMCNAro ammoHis cocTaensna 130—
140 ieHb, OHa Bb Aekabpb 1915 r. mogHanacb fo 188 ieHw,

a Bb 1916 r. nowna go 200 ieHb. Ho Bb TO >Xe Bpemsi Mpo-
M3BOACTBO CbpokMcnaro amMMoHIf Bb FAMNOHIM BCe YyBeNMuu-
Baetca. Bwv 1915 1. nNpou3BOACTBO AOWIO  YXe [0
35.000 TOHHBL, Bb 1916 r. oHO npesbickno 40.000 TOHH®L.
Mo paHHbIMBL «.lapan Vearbook», 3a 1916 r. 3aBogbl Ha-
CTO/IbKO paclumpuny  npou3BOACTBO, 4TO Bb 1917 1. Ha
HUXb MOXHO 6OyfeTd nonyyunTtb okono 100.000 TOHH®B, ecim
OHU OyayTb (PYHKLIOHMPOBaTb KPYr/bii rofb.

Ycununocb Takxe ¥ Npou3BOACTBO hocopa. [MoTpebne-
Hie Qocdopa Bb HANOHIM Bb CpegHEMb  COCTaB/AETH
7.000 swmkoBb Mo 100 ¢hyHTOBL Kaxgblil. [Mpn 3TOMB
OTHOLLEHie >entaro gocdopa M KpacHaro NpPUBAN3UTENBHO
4 Ha 6. lMepedb BOWMHOV MpPOM3BOACTBO FAMOHIM COCTaBASNO
Bcero 17% notpebnenia, n dochops AOCTABAANCA [NaBHLIMb
06pa3oMb M3b 3arpaHuubl, NPeMMYLLECTBEHHO M3b PpaHLin,
AHrMin n TepmaHin. Bo Bpems BOMHbI LbHbI Ha hocdopb
MO3TOMY CWAbHO MOAHAANCb, W KpacHblli thoctopb, BMbLCTO
90 ieHb nmMepeab BONHOM, gowenb Bb MapTh 1916 r. go
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500 ieHb, >xenthblii ocops, BMbcTo 60— 70 ieHb—A0
400 ieHb 3a 100 cyHTOBbL. 3TO nosbilleHie UbHBL MO6Y-

AUN0 ANOHCKIA NpeanpiaTia yBenuunTb CO6GCTBEHHOE MNpPOU3-
BoACTBO. OObeAMHEHHbIS XMMUYeCKis npegnpisTia  «Eieciric
Cbertical» un «3apan Cberticai Incinsiry», a Takxke
«3NeKTPOXMMUYECKOEe 06LWeCTBO  DymLKu», Bb HacTosLllee
BpeMs MOTYTb M3roTOBWUTbL Npuban3nTensHo 3.700 ALWKMKOBB
1 cobMpaloTCad HACTOMbKO paclupuUTb MNPOWU3BOACTBO, YTOObI
UbIMKOMb YA0BETBOPUTL NOTPebHOCTL AnoHin. Kpomb Toro
PAAbL NPeAnpisTii, NPUMBHAOWMNXD 3NEKTPUYECKYHD 3HEPFito,
Hanpumbpb TpamBaliHbI U >Kemb3HOAOPOXHbIA  06LLECTBa,
nonyTHO fAn1a 6onbe MOAHAr0 WMCMO/b30BaHiA 3NeKTpuyecKaro
TOKa CTann 3aHMMaTbCA BblgbAKoW chocdopa.

Bbino MHOro cgbnaHo u fns  pas3BuTia  NPOM3BOACTBA
MeAMKaMeHTOBb. [lpekpalleHie BblBO3a M3b [epMaHin BbI3BaNo
ypesBblyaiiHoe MOBbILIEHie LbHD.

BcnbacTeie HepgocTaTka Bb  MeAMKaMeHTaxb, rocypap-
CTBEHHbIMB nabopaTtopisMb Bb TOKio ¥ loacaka 6biio0  no-
pyyeHo wn3cnboBaTb TeXHUYecKie crnocobbl W3rOTOB/EHIs ca-
NNUMNOBOMA  KWCNOTbI M e coneidl, KapbonoBOW  KMCNOTHI,
BUCMYTa, CbpHO-KMCNaro aTtporuHa, Kpeo3oTa, X/10podopma,
(hochopHO-KMCNaro KofewHa, reaskona M HbHKOTOPbIXb Apy-
rMXb NeYebHbIXb CPeAcTBb. FAMOHCKOe MpaBWUTeNbCTBO MO-
OLPSANO YaCTHYH MpeAnpiMyMBOCTL Bb 3TOW 06/1acTu ycTa-
HOBMEHIEMb [leHEXHbIXb MPEMili 3a BbISCHEHie MPOLECCOBb,
no KOTOPbIMb 3arpaHuLieil rOTOBATCA PasfiyHble  COXHbIE
MefMKaMeHTbl. Bb 4aCTHOCTW, MHOrO TpyAa Obln0 MOCBALLEHO
AMNOHCKUMW M3CcTbAoBaTENAMIU Ha W3rOTOB/EHie casbBapcaHa
3pnuxa-XaTtta. XWMUKW yHuBepcuTeta Bb Tokio, Cy3yku n
VMBaTapTb BbINYCTWAM MNpenapaTs canbBapcaHa NOAb HasBa-
HieMb «anbCaMMHOPBL» W «XPaMUCOpPb», KOTOpble, MO AMOH-
CKUMb WCTOYHUKAMDb, HE YCTYynalwTb HU Bb YeMb [repMaH-
CKUMb npenapataMmb W He gopoxe uxb. Bb 1915 rogy
AMNOHCKOE NPaBMTENbCTBO 06BABWIO U3rOTOBNEHIE CanbBapcaHa
rocyJapCTBeHHO MOHOMOMIe ¥ MOPy4Mno ero yHMBepcuTeTYy
Bb ToOKio.

CunbHO pasBWOCL WM NPOM3BOACTBO rAuuepuHa. lMepedb
BOMHOM HANOHIA npoussoguna npnbnuantenbHo 700 TOHHB
CbIPOTO W OYMLLEHHAro rnauuepuHa W BBO3MIa NpubIU3M-
TenbHO 0oKono 1.000 ToHHbL M3b AWM, MepmaHin n Coegu-
HeHHbIXb LLITaToBb. Bo Bpems BOMHbI «HAMOHCKOE 06LLe-
CTBO NPOM3BOACTBA [NULEPUHA», Nosyyarollee cybeuiito oTb
npaBUTENbCTBA, HACTONbKO pacliMpuio npegnpisTie, 4TO OHO
Bb COCTOSHIM BblpabatbiBaTh 1.500 TOHHB ramuepuHa. Kpomb
3T0ro o6LecTsa MpPoOM3BOACTBOMD MLEPUHA 3aHUMAETCS eLLe
10 HOBbIXb 3aBOLOBb, KOTOPble Bb COCTOAHIN BbipabaTtbiBaTbh
2.000 T. ravuepvHa Bb rofgb.

Obnannce  ycunis  Takke, W MOBHAUMOMY  [0BOJSIbHO
ycnblIHO, /19 YBENMYeHia MPOM3BOACTBA W BbIBO3a CMUYEKD
M3b FANOHIN. XOTA AMOHCKIA CMWYKM MO KayecTBy 3Hauu-
TeNbHO YCTYMaloTb LUBEACKUMb, BCE XX€ W MNepeab BOMHOWN
BbIBO3b CMMYeKb M3b AMOHIM ObiNb LOBOMLHO 3HAYMTENEHD.

Moapo6HbIXL LMpL O BbIBO3b CMM4YeKb BO BPEMS BOMHbI
He MPWBOAMTCA, HO YTO OHb Oblb OYEHb 3HAYMTENIbHLIMD,
BWAHO W3b TOrO, YTO AMOHCKIA CMWUYKN  BLIBO3UINCL U Bb
Coen. LUTtaTbl, KOTOpble [0 CUXb MNOPbL MoAydyaim  U3b
LlBelin cnnyeks nNpubAN3UTENBHO HA 2 MUAA.  Map. Bb
rogb. Bo Bpems BOWHbI 6bII0 paclUMpeHO NPOW3BOACTBO He
TOMbKO Bb AMOHIM, HO M Bb Kopeb. Tamb 6bI0 yupexxaeHo
06LLEeCTBO Cb OCHOBHbIMbL  KanutanoMb Bb 500.000 ieHb.

3HaunTenbHO BO3POCH 3a BPeMA BOVWHbI BbIBO3b MeTa/Na,
KOTOpLIA COCTaBASAMD:

1914 1919 1919

269.266 325464  386.458
1.816.096 1.805.114 2.410.628

Mo cTpaHaMb BbIBO3b MeHTOMa pacnpesbnancad Bb Ku-
Haxb CbaylWmMbL 06pa3oMb:

KuHbl (KMH>—0,6 KArp.). . . .
leHb!

1914 1919 1919

13.906 26177 24707

bputaHckas VHAIA ..o,
42.720 59.246  148.143

BennkoOpuTaHif......cccevrvvenee.
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Ne 31

1914. 1915. 191«

PPAHLIS o 22.329 41774 69.184
[epmaHig.......... . 82.600 — —
Coef. LU TaThl ccvereererienne 89496 172590  137.228
OcTanbHbIA rocyfapcrsa 18.215 25.677 12131
Bcero . . . .. 260.266 325464  386.458
YBenumuunacb Takxke W gobblua  Kamdapbl,  KOTOpas

ABAAETCA Bb HAMOHIM rocyaapCTBEHHON MoHononiei. MopgaH-
HbIMb «flapan A6veriiser», Bb nepsble 8 mbcaAuesb 1916 T.
6bi10  BbIBE3eHO Kamdapbl Ha 3.964.000 ieHb npoOTMBL
2.508.000 ieHb BbL npedblgyliemMs rogy. [lo  coobLeHito
aHrninckaro Toproearo areHta Bb lokoramb, Mpou3BOACTBO
Kam@apbl Bb HAMNOHIM COCTaBNAN0 Bb TeYeHie rofa, 3akaH-
ymsatowarocs 31 mapta 1917 roga, npubamamtensHo 970.000
KWorp. Bb SAMOHIM M OKONO 3 MW, KWMOFP. Ha OcTpoBb
dopmosb. Ecnim 3aTo cooblieHie cooTBbTCTBYETH AbiicTBU-
TeNbHOCTW, Bb HANOHIM BMbCTh Cb POPMO30i Bb  yKasaH-
HOMb oAy MPOU3BOACTBO 6bl10 Ha 250.000 kunorp. 6onblue
ybMb Bb MpefLlecTBOBaBLeMb. [1pOM3BOACTBO KamdapHaro
macna onpegbnsetca pgna 1916m r. Bb 3.210.494 «Km-
HOBb, T.-e. Ha 209.073 KuHOBbL 6Gonbwe, Ybmb Bb 1918/iB
rogy. Ona dopmosbl [fobblua kamdapHaro macna mcuucnsercs
Bb 1916/n r, Bb 7.827.560 KMHOBbB, T. e. Ha 946.328
KWHOBL 6onblue, YbMb Bb 1918/i6rogy.

OueHb 60/blIOE 3HaueHie UMbeTb AN ANoHIM - uenny-
fno3Has M nucyebymaxHas MPOMbILLIEHHOCTL.  HecMoTps Ha
TO, YTO yXe Cb 1872 r. Bb HANOHIM CywecTBylOTb MuCYe-
b6ymMaxHbIa (habpukun, paboTaroLlis no eBponeiickoMy 06pasuy,
ANOHCKIA habpuku Bce BpeMs HaXOAMINCb Bb 3HAUMTENbHOM
mMbpb Bb 3aBMCMMOCTM OTb BBO3a LENNyNnosbl U3b CKaHAu-
HaBi ¥ [pYruxb CTpaHb. HecMoTpA Ha BbLICOKISA  MOLUIUHLI
M Gonblie pacxofpl MO TPaHCMOPTY, €BPOMeickis rocygap-
CTBa MOIMIM BBO3WTb 3HAUMTENIbHOE KOMMYECTBO [IPEBECHON
MacCbl Bb AMOHIlO, Kakb BMAHO M3b CrbaytoLleit Tabnuupl:

BBO3b Bb ThicA4axb
Fo(ygapct9(.

«14 T, 191
BenmkobpuTaHia ¢ ¢ . . 187 268
epmaHis 1.628 2.176
LLBeyis . 1694 1.254
[ (o] o1: =T T T 594 381
18 61

Coeg. WTatbl . ... . 102 113
Mpoy. rocypapctea . . . 347 364
Bcero 4574 4620

Bb camoii AnoHin nepeab BoviHOM npoussoannock 167.000 T.
6ymarn, M3b 3arpaHuubl BBO3WIOCHL OKomo 37.000 T. Bo3-
HMKLWIA BO BPeMS BOWMHbI 3aTPyAHEHis Bb MOMy4eHin Gymarun
BbI3BaM paclUMpeHie nucuebyMaXKHOM MNPOMbILUNEHHOCTU Bb
AnoHin, KoTopas Bb HacTosAllee BpeMms MPOU3BOAWUTDL OKOJIO
210.000 7. Bb rogb. Cb 60/bWMMDB YCMHbXOMb Bblgb/bIBAOTCA
Tenepb M Thb copta Oymaru, KOTOpble Mepefb BOWHOW Bbl-
BO3UMNCL M3b EBponbl. ANOHIA yXe cTana BblBO3UTb 3Ha-
YynTeNbHOE KOMMYECTBO 3TUXb COPTOBL Bymaru, v Bb 1915 T.
UXb 6bl10 BbIBE3eHO O0K0M0 10.000 TOHHBL, WM NpudAN3N-
TenbHO BTpoe 6omblle, 4bMb Bb 1913 r. Bb HacToslee
BpeMsi Bb AMOHIM M3roTOBASETCA Takxke (uabTpoBabHas,
nepramMeHTHas W napauHupoBaHHasa Oymara. Ecan  HoBbIA
npeanpiaTia Bb XokkaHho u KabadyTto 6yayTs cOOTBLTCTBO-
BaTb BO3/1araldLMMCA Ha HUXb HaeXjamb, AMNOHCKasA nucye-
OyMaXKHas MPOMbILLAEHHOCTb CTaHeTb COBEPLUEHHO He3aBu-
CUMO OTb 3arpaHuubl. Bb anpbnb 1917 r. gomkHbl  6bin
OblTb TOTOBbI YeTbipe (habpukW AN MPOU3BOACTBA OyMaXKHOA
maccbl, pascumTaHHbld Ha 50.000 TOHHbL Bb rofb.

MpuBefeHHbIS AaHHbIA MOKa3blBalOTb, KakKb LUMPOKO BOC-
NoMb30BaNCh Pa3HOPOAHbLIA  OTPacAN  XUMWUYECKOM  MPOMbl-
LAeHHOCTU AMOHIM  6NaronpifaTHON  KOHBIOHKTYPOWA, CO3faH-
HO BOMHOW W BPEMEHHbIMb YCTpaHeHieMb WKW, BO BCAKOMb
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cnyyab ocnabneHieMb €BPOMENCKOA KOHKyppeHUin. Kakb u
BO BCbXb rocyaapcTBaxb, OTHOCUTENbHO 6OyAywiaro XumMu-
YeCKOM MNPOMBILLMEHHOCTM U Bb SAMNOHIM CyllecTByeTb 3Ha-
yuTenbHas HeonpegbneHHOCTb Bb BUAY 4pe3BblYaiHON  He-
SICHOCTU MNPOMBbILLIEHHO/ KOHBIOHKTYPbl Ha MipOBOMb PbIHKH
nocnb BOWHbI. HO eaBa N MOXHO OLUIMOUTLCSA, BbICKa3blBast
npeanonoXeHie, 4to ana AnoHin, BcabacTeie 0cobbiXb NOMM-
TUYECKNXb U reorpaMyeckuxs YCMoBild, Bb KOTOPbIXb OHa
HaxoauTcs, BO306HOBMEHIE repMaHCKOM KOHKYppeHLUin npea-
CTaBAsieTb MeHblle OnacHocTW, 4YbMb An  eBpOneicKuxb
"ocypapcTBb. [epMaHin, KOTOpyl BOMHA, Kakb Obl OHa HU

I LW
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KOHYMMIaCb, CW/bHO WCTOWMTbL BO BCHbXb OTHOLLEHIAXD, eLle
Bb TeueHie [ONraro BpeMeHW Henb3a OyAeTb pasBUTb CBOEN
npeXxKHeli akTWBHOCTW, W TaKON OTAANEHHbIA PbIHOKb, KaKb
[anbHili BOCTOKb, eCTeCTBEHHO [AO/KHEHDb OyAyTh OKas3aTbCs
Bo Bnactm HAnoHin u Coep. LTtatoBb. Cygabba fAanbHeBO-
CTOYHbIXb PbIHKOBb, Hago AyMmaTb, Bb 6Gamkaiwems 6yay-
wemb nocnb BOWHbI ByaeTh onpeabnsTbCAd  3KOHOMUYECKOHD
6opb6oii Mexay cTpaHoi Bocxopgawaro ConHua v npiobpbs-
e Takoe 3KOHOMWYECKOE W MOAUTUYECKOE MOryLLECTBO
chBepo-amepuKaHCKon pecny6aunKoii.
A .

XPOHUMKA.

® MHaHCHI

PacwwupeHie amwuccioHHaro npasa lYkypap-
cTBeHHaro 6aHka. YkKa3omb BpemeHHaro [MpaBuTenbcTBa
oTb 11 itons c. r. 3MUCCiOHHOe MpaBoO [OcyfapCTBEHHAro
6aHKa, orpaHuyeHHoe npedblAywmMK  yKasamMmn [0 CymMbl
10.500 mwnn. p., ysenuyeHo Ha 2.000 mmnn. p., wm  go
12.500 mwunn. p.

3a Bpems HbIHbLIHEN BOMHbLI 3MWUCCIOHHOe npaBo [ocy-
fapcTBeHHaro 6aHKa Ha BbIMYCKb er,D.VITHbIXb 61neToBb
MofBepriocb TakMMb M3MbHEHIAMD:

®UKCMPOBaHHbIA 3akOHOMb 29 asr. 1897 r,

KOHTVHIEHTb  HEMOKPbITbIXb  30/10TOMb  KpeauT-
Hbixb 6unetoBb Bb 300 MWIN. p. YBeINYEHD

3aKOHOMb: -

27 iona 1914 1, 0 ovveeveee 1.500

17 maptal9lsr.  * 2.500

22 aerycta 1915r.» 3.500

29 1 5.500

27 pexabpsa  »» > 6.500

4 mapra 1917 * * 8.500

15 mas *o»* 10.500

1 iona *oOkx 12.500
lMo4yToBbLIN YeKb U c6eperaTeanb|ﬂ Kacchbl.

YnpaBneHiemb cbeperaTe/ibHbIXb Kacch pa3paboTaHb Mo-
[pOGHbIA 3aKOHOMPOEKTb OTHOCUTENBHO BBEAEHIA Bb 3TUXb
yUpeXfeHisixb onepauii TeKylWMXb CYETOBL 11 Pa3CcyeToBb
Mo NOYTOBbIMBL NepeBofamb (YCTaHOB/IEHIE CNYXObl MOYTO-
BbIXb 4ekoBb 1). CyWHOCTb NpOEKTMpyeMol onepauiv 3a-
KnoyaeTca Bb cabgyowems. Bb ubnsaxh  aKoHOMM3aLin
KOMMuecTBa 06palLaloLnXcs Bb CTpaHb [EHEXHbIXb 3HAKOBb
M YNPOLLEeHiA MopsAfAKa [eHeXHbIXb MOYTOBbIXb MEPeBOAOBb
MpefcTaBnsaeTca HeoOXOA4MMbIMB, MO MNpuMbpy psga Kynb-
TYPHbIXb FOCYAapCTBb, BBECTM W Bb Poccin cnyx6y nouyto-
BbIXb YEKOBb, T. €. YCOBEpLUIEHCTBOBAHHbIXb MOYTOBbIXb
nepeBofoOBb NyTeMb MPMBAEYEHIA Kb 3TOMy Abny cbepera-
TeNbHbIXb KacChb, KOTOPbIA €0 ip30 COCpPeaoTouMBaloTh Bb Cebb
HOBble KanuTanbl, UWPKyAupyiolwie Bb 060poTh, npeumy-
LEeCTBEHHO Bb CPejHEMb W MEfIKOMb, Kakb KacCcoBO-mna-
TEXHbI, MOABWXHOW MaTepianb A1s pascyeToBb MO TOPro-
BbIMb U WHbIMb 00653aTeNbCTBaMb.

CyllecTBytOlas 3arpaHUYHas MpakTUKa Mo4YTOBbIXbL Ye-
KOBb pacnafiaeTcs Ha TpM KaTeropin—asCTPiliCKylo LuBeii-
LlapcKo-HbMeLKYHo 1 ANOHCKYHo. ABCTpiiickas cuctemMa UMbeTsb
cnbaytollie XxapakTepHble MPU3HAKK: LeHTpanu3aLlis nnMueBbIXb

* O3HayeHHbIVi NPoekTb paspaboTaHb WM. A Ha3opoBbIMb.
HacTosllas KkpaTkaa 3aMbTKa COCTaB/eHa Ha OCHOBaHiM MaTe-
pianosb 3T0ro npoekTa. Bonbe nogpo6Hoe ocebiueHie Bonpoca
OyaeTb aHo Bb CrewjanbHOW CTaTbb, KoTopaa OyaeTh nomb-
LLeHa Bb OAHOMb M3b 6AMKAKLLNXD «BBCTU. PUHAHCOBBY.

KpeaunTbs u CaHKN,

CYETOBb BK/IAAYMKOBbL W yMpaB/eHie onepauisMy Bb raBHOM
cbeperaTenbHOW  Kacch; sAMOHCKas cucTemMa TMOCTpOeHa Ha
JeueHTpanu3ayin, BCAbACTBie 4ero BCA CTpaHa Bb OTHOLUE-
Hi 06CNy>XMBaHIA NOYTOBbIMKM Yekamu pasgbneHa Ha LUecTb
CaMOCTOATE/IbHbIXb PaiOHOBbL, MPUYEMb, KaKb U Bb ABCTDIN,
Bce AbNO NepeBOfOBL COCPEAOTOYEHO Bb CHeperaTenbHbIXb
Kaccaxb; LUBEALApPCKO-HbMeLkas cucTeMa OTNYaeTCs OTb
NpeablAyLLMXs aBTOHOMIe Bb OTHOLUEHIN cbeperatefibHbIXb
KacCb, KOTOpbIA 3aMbHAETb  LeHTpasibHble ' 3MUCCIOHHbIE
6aHKM, a paBHO [feleHTpanusauieli Bb BefEHIM NNLEBLIXbL
cyeToBb. OOWMMB BChbXb MEpeyncrieHHbIXb CUCTEMD ABISAETCA
eMHCTBO TEXHUYECKUXb MPieMOBL 4eKOBO-NepeBogHONM one-
paviu.

Kaxpgoe MU0, >xenawowe* nonb3oBaTbCA Takoro poga
onepavieil, OTKpblBaeTb Bb MOYTOBOMb Yupex/eHin, KakoBoe
ABNAETCA KOMMMWCIOHEPOMb 3TUXb KacCbh WM LEHTpanbHaro
6aHKa, CBOM TeKyllili cyeTb, NyTeMb nogaun CcooTBbHT-
CTBYIOLLArO 3asBfeHis W B3HOCA [eHer» Ha BKagb. Bb
ABCTpin cymma 3TOro B3Hoca coctaBnsieTb 100 KpOHb, Bb
FepmaHin 50 map., Bb AnoHin 20 ieHb. Takoi BKnagb cny-
XWUTH 06e3neyeHieMb ornepawid, MpPOU3BOAUMBIXbL YUpexae-
HiAMW 32 CYEeTb KJieHTa, M MO3TOMY BKNaAb OCTaeTCs Kakb
6bl 3aKpbNAEHHbIMB U HEMOABWXHbIMb, T. €. UMb BK/IaAUUKD
cBOGOHO pacronaratb Y)X€ He MOXeTb, XOTA W Mo/y4aeTb
Ha Hero n3BbcTHble %. [le6eToBblA MNOCTYM/EHIA NO OT-
KPbITOMY CYeTy MpOu3BOSATCH MyTEMb B3HOCA [feHerb npu
0CO0bIXb 3aABMEHIAXb— B3HOCHbIXb KBUTaHLifXb, KOTOpble
3aroTaBNMBalOTCA 3apaHbe M MpegocTaBnAlOTCA  BCbMB Ke-
Nnalowmmb. PacxofHblsa >ke ornepauiv 1 BooOLe BCAKaro poga
CMMCaHis COBEPLUAIOTCA Ha OCHOBL nouTOBaro yYeka—nepe-
BOfa, BHbLLe cxoXaro Cb 06blYHbIMBb 6aHKOBbIMbL YEKOMb
MU MOTywiaro 6blTb WMEHHbIMb, MPESbABUTENLCKUMD U 3a-
YeTHbIMb. [10  OTKPLITBIMB CYETaMb MPOM3BOAATCA Cambls
pa3Hoobpa3Hbls onepalin—B3HOCHI, Bblfaun, 3a4yuciieHis, ne-
peuncneHia Cb OFHOrO cyeTa Ha gpyrod wu T. g Cnyxb6a
Mo4YTOBLIXb YeKOBb, rAb OHa Hawna cebb npumbHeHie, 03Ha-
MeHoBanacb KpymnHbIMU ycmbxamu. YcmbXu 3Ty cKasblBatoTcH,
npeXpae BCEro, Bb BeCbMa 3HAUMTENbHbIXb, MPEBbLILIANLLNXD
COTHM MWNNiapAoBb, 060pOTaxb MO YEKOBO-NMOYTOBOW oOne-
pauiu.

MpoekTb BBefeHIA Bb PYCCKWUXb CcOeperatesibHbIXb Kac-
caxb Takol onepauiv UCXOAUTb U3b KOMOWHAUIN [ABYXb
CUCTEMDb ABCTPICKOM W ANOHCKON. Cnyx6y NO4YTOBbIXb Ye-
KOBb MMbeTCA Bb BMAY COCPEfOTOYMTb Bb  LIEHTPaNbHOMB
ynpaeneHin cbeperatefibHbIXb KacCb, HO BefeHie NNLEBbIXb
CYETOBb MepefaeTcd OTALMAbHbIMbL pPa3CYETHbIMbL  OTABIOMD,
yupexaaeMbiMb NPy CamMoCTOATE/IbHbLIXb, PAiOHHbIXb Kaccaxb.
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TeKyLlWil cyeTb OTKpbIBaeTcA mpu B3HOCH 50 p. MpoueHTb
MO BHECEHHbIMb CyMMaMb MNpeAnonaraeTcs YCTaHOBUTb Bb
pasmbpb 2,6°/0. [lpaBO OTKPbLITIA Tekyliaro cyerta npego-
CTaBNfeTCA YaCTHbIMb NMUaMb W BCAKAro poja yupexge-
HiAMb 1 opraHu3alismMb. 3asBneHie 06b OTKPBITIM cyeTa no-
JaeTcq Bb NOYTOBO-CGeperaTefibHYl0 Kaccy WM Bb pas3CyeT-
Hbll OTAbAbL. PacnopshkeHie cymmamy Tekyllaro cueta npo-
M3BOAMTCA MYTEMb YEKOBb.

mP BoTymMb KpeauTa Bb BenukobputaHin. 24 itoHs
nanata O6LMHL BOTMPOBaNa HOBble BOEHHblE KpPeaWTbl Bb
cymmb 650 muns. ¢. cT. BHocAa cOOTBLTCTBYHOLLIM 3aKOHO-
NPOeKTb, KaHLMepb KasHayelicTBa BoHapb Jloy oTMbTunb,
YyTo 3Ta Cymma npeBblwaeTs Ha 150 munn. ¢. CT. HaMb60ob-
WY U3b Npexpae BOTMPOBAHHbLIXb. [pegnonaranocb, 4TO
nocibaHee Maickoe accurHosaHie Bb 500 mwnn. ¢. cT. 6y-
[eTb [OCTaTOYHbIMbL [0 MNepBOi Cy660TbI aBrycra; 370 npeg-
NnonoXeHie, cygs Mo pasmbpamb BOEHHbIXb PAacxXofoBb 3a
nocnbiHee BpeMs [O/MKHO onpasBgaTtbcA. Bb nepsble 35 AHel
TeKywaro (uHaHcoBaro roga AbACTBUTENbHbIE BOEHHble pa-
CXOfibl MpeBbilannM Ha 2 MuAN. ¢. CT. Bb [JeHb CMbTHOe
NpeAnonioXxeHie. 370 6bII0 BbI3BAHO UCK/OUYNTENBHO TSXKeE-
MMM U3AePXKKamn  TOro  BpemeHw. [ biAcTBMTENbHO, BMO-
CNbACTBIM Bb CyMMb €XeAHEBHbIXb Pacxo4oBb NPOU3OLLIO
COKpallieHie, H Bb HaCTosLlee BpeMsAs 3TW pacxofpl MpPeBbl-
WwarTb cMbTHOe npegnonoxeHie Bcero Ha 1 munn. . CT.

3a nepsble 112 fHeil Tekyuiaro oMHAHCOBAro roga cpeg-
Hili eXeAHEeBHbIA pacxodb, N0 GHOMKETHOMY MPEAMOIOXKEHI0,
JO/MKeHb bbb cocTaBnATh 5.411.000 ¢. cT.; Bb AblicTBu-
TENbHOCTW,  OfHAKO,  EXefHEeBHble  pacxodbl COCTaBWIU
6.795.000 . cT., a exefHeBHOe MpeBbllleHie OMKETHbIXb
npegnonoxerii 1.384.000 ¢. cT. Mo oTAbAbHLIMbL CTaTbAIMb
3TO MpeBbllLEHie COCTaBMANO: Ha BOWCKO, (/10Tb UM aMyHU-
Lito—506.000 ¢p. cT.; aBaHCbl COKO3HWKAMb W KOJIOHIAMb—

569.000 ¢. cT. 1 no npoynmMb cTatbamMb—309.000 . cT.

3cero 3a 112 pfHeli npeBbllleHie 6OXETHOV CMbTbl pacxo-
foBb  paBHAnock 155.000.000 ¢. cT., W3b  KOTOPbIXb
63.500.000 ¢. cT. majatoTb Ha aBaHCbl COHO3HWKAMb W KO-
NOHiAMb, a ocTaibHble 91.500.000—Ha cO6CTBEHHbIE pac-
X0l

Tpe6oBaHiA Ha aBaHCbl CO CTOPOHbI COHO3HWKOBbL Bb Te-
YeHie BCero BpemeHW Bo3pacTanu. Korga Bb BOWHY BCTY-
nunn C.-A. CoefvHeHHble LLTaTbl, TO sBMAACh HafeX[a,
4yTo (hprHaHCcOBOe 6pems MO MoAJepXKb COHO3HWMKOBL, fieXa-
wee Ha BenukobpuTaHin, Hbckonbko o6neruntcs. OpfHako,
BCE-)XE aBaHCbl COH3HWKaMb NPOAO/MKAOTb  BO3pacTaTb.
BpuTaHcKoe MpaBMTENbCTBO UCXOAWMO W3b TOr0 B3r/s4a,
4YTo BOWMHa 3TO0—Aabno obuiee, BCbXb COKH3HWMKOBBL, M 4TO
Ha 0653aHHOCTM BenukobpuTaHi NeXuTb nomoratb Apy-
rMMMb Takb >Ke LeApo, Kakb OHa pacxofyTb CpeAcTBa Ha
CBOE BOMCKO. Pe3ynbTaTOMb TakKoro B3rnisga HeusobXHO
SBUOCb, YTO Cb Camaro Havana BOWHbI BenukobpuTtaHis
BO3/10XKUNa Ha cebs Hambonbllee 6pemMs pacxofoBb, AaBas
maTepia/ibHblS CPeACTBAa CBOMMb COHO3HUKAaMb.

Co BpemeHW BCTYMN/eHis Bb BOMHY CoeAMHeHHbIXb LLTa-
TOBb 06Liee (UHAHCOBOE MO/IOXEHie COK3HUKOBbL CUJIbHO
n3mMbHUNOCb. MOXHO Cb YJO0B/IETBOPEHIEMb MPU3HATb, UTO
npe3nfeHTs BUNbCOHBL W BenvKas amepuKaHCKas Hauis Toxe
SCHO MPEeACTaBNAOTH O6LHOCTL BCeli BOBHHOM 3ajaun. Kakb
n3BbCcTHO, BenmkobputaHin nNpuUXoAaMnocL MNPOU3BOAUTL Ha-
CTONIbKO OOLIMPHBLIA TpaTbl, 4TO Tb (OHALI, KOTOpble WUMb-
NMCb A1 pacnnatbl Cb AMEpPUKOI, 6binn, KO BPEMEHWU BCTY-
nneHis CoefnHeHHbIXb LLITaTOBL Bb  BOWMHY, MOYMTU  Mcuep-
naHbl. HeCOMHbLHHO, YTO COKO3HMKM MOryTb Tenepb BMoAHb
pascunThiBaTb Ha FOTOBHOCTb AMEPWMKM NPOAOMKaTb CHab-
XeHie MXb HE06X0AMMLIMU TOBapamu.

3a 112 pgHell, WCTEKWMXb CO BPEMEHWU MOCAbAHArO
acCUrHoBaHif  KpeauToBbL, BenukobpuTaHielo 6b10  BCero
aBaHCUPOBAHO COMO3HUKaMb W KONOHiAMBL 197 munn. . cT,;
M3b 3TOFO 4nMCNa Ha A0 KOPOHHLIXb  BPUTAHCKMXb Bna-
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ObHI npuxogutca Bcero 4 mwuan. . CT. Bcero ke co3HK-
KaMb W  KO/MOHIAIMb Cb Hayana BOWMHbI aBaHCMPOBAHO
1.025.000. 000 . cT., M3b KOTOPbIXb TONLKO 146 muan.
(. CT. NpUXoAaTCA Ha [0 KONOHIN. [lockonbky Benuko-
6puTaHia pblwmna npofomkaTb BOWHY A0 6narononyyHaro
KOHUA, HWKTO, KOHEYHO, He CTaHeTb MpeTeHAoBaTb Ha 3Tu
BbICOKi LiMdpbl.

Obpawascb Bb MOAPOBHOCTAXL Kb MPUYMHAMB pocTa
pacxofoBb, boHapb Jloy oTmbTuab, uto 12 mwunn. &. CT.
NpuxoaaTca Ha 6oeBble Mpunacbl. [MPUYMHOKD 3TOFO YBE/M-
YeHiA OblN0 He B3/0OpPOXaHie MaTepianoBb, a YCWNIEHHbIN
BbIMYCKb CHAapAA0Bb. 3HauMTeNbHas [ONA  YBeNWuYeHis npu-
XOAMTCA Ha NPOJOBONLCTBEHHbIE pacxofbl, 60/blUas YacTb
KOTOPbIXb BepHeTCA. CUNbHO BO3POCAM TakXe pacxofpl Ha
asponnadbl, BbIMYCKb KOTOPbIXb M3b MACTEPCKUXb MPULLIOCH
3HAYMTENIbHO MOAHATb MPOTUBDL MPEXHUXb MPEANONOXKEHIN.

KakoBbl 6ygyTb BOEHHble pacxodbl Bb  AanbHbiilems,
CKa3aTb HEeBO3MOXHO; HeCOMHbHHO, OAHAaKo, 4TO 3TW pac-
X0fbl NpeBbICATL CMbTHbIA npeanonoxeHis. Bb 1916i? .
CMbTHbIA NpenonoXeHis OblMM NPeB30iiAeHbl Ha 373 MU
(. CT.; Bb 3TOMb rofy OHM Takxe OyAyTb 3HA4MTENIbHO
MpeBbilleHbl, NaBHbIMb 06pa3oMb  BCIbACTBiE  aBaHCOBb
COl03HMKaMb. Bo3pacTaHie BOTMPOBAHHbLIXb BOEHHbIXb Kpe-
OVNTOBD:

Bb 19n/6 r. 6bINO BOTVMPOBAHO
> 191iB » » »

» 19»/m » » »

. 362.000.000 d. cT.
. 1.420.000.000 » »
e «2010.000.000 » *

Bcero mo 30 mapta 1917r.... -. .3.792000.000 d¢.cT.

Ecnm npu6aBuTb Kb 3TOMY KpeauTbl, YXe BOTMPOBaH-

Hble Ha 3TOTb TroAb, @ TaKXKe WCMpaliMBaeMble Tenepb
650 muan. ¢. cr., To obwas cymma OyfeTb paBHATbCA
5.292.000. 000 d¢. cr.

HbCcKOMbKO  BpeMeHW ToMy Hasafb Oblna  HasHaueHa

KoMMMCIA  ana  obpeBm3oBaHis  Bcero pAgbna pacxopfoBaHis
CYMMb Ha FOCYfapCTBEHHbI HyXfbl. [1paBUTENbCTBO OKa-
3bIBaeTb BCSIKOE copbiicTBie BbL paboTh 3TOM KOMMWCIW.

MpeXxHis BOEHHble KpeAWTbl OblM BOTUPOBaHbI NapiamMeH
TOMb Bb Cabaytollie Cpoku:

19*%ib MHaAHC. rofb:
B ABTYCTAuiirereriereeereneenes 100.000.000 . cT.
15 Hos6pA 225.000.000 » »

37.000.000 » »
362.000.000 ¢. cr.

1 MAPTRerreoreeeseseernmsssmressesee

Wtoro Bb 19mke T.
rogb:

1954 pmHaHC.
1 mapra . . .
15 itoHs
20 itons
15 ceHTAGpPS
11 Hosbps
21 despans

250.000.000 ¢. cr-

»

»
.. . 250.000.000 » »
., , 400.000.000 » »

»

1.420.000.000 . cT.

WToro Bb 191506 T.
19161 mHaHC. roab:
21 cespania ...
23 wvas

..... CT.
300.000.000 »

24 ivona 450.000.000 > »
11 okTabps

14 pekabps ...

12 tespans 200.000.000 »
15 mapTa 60.000.000 »

Wtoro Bb 1918i» T.

1917i8 thmHaHC. rogb:
16 (DeBPANA ..vovvvreerieieieiene
9maa . . ... ...

. 2.010.000.000 d¢. cr.

350.000.000 ¢. cr.
500.000.000 » »

Wtoro Bb 1917i» r. 850.000.000 . cT.
Hanors Ha ToBapHbIA MepeBO3KM Bb epMaHin.
Cb 1 aBrycta Bb [epmaHiu BBefeHb HOBbI Hanorb Ha
NepeBo3Ky TOBApPOBb MO PENbCOBbIMb UM BOAHLIMB  MYTAMb;
OHb PaCMpoCTPaHseTCs Ha MepeBo3KM MO  LLIOCCEMHbIMb
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poporamb (ban<llveSe) nuwb 3b TOMB cnydvab, ecan nepe-
BO3Ka NpOM3BOAUTCA MO onpeAbneHHbIMb IMHIAMb, COF1acHO
3apaHbe yCTaHOBMEHHbIMb MaplIpyTaMb Ha TpaHcmopT-
HbIXb NpeanpiaTiaxe o6uiaro Mnonb3oBaHid, Ha KOWXb Mpu-
MEHAIOTCA MexaHuyeckie abatenn. 3L MOpCKoro TpaHcnopra
nognexarb Hanory vlb MepeBo3kU Mexay HbMeLKvimu nop-
Tamn ChBepHaro u Bantiiickaro mMops, npuyeMb COOOLLEHie
Cb [JaTcKvuMu noptamy CBOGOAHO OTb OBGI0XKEHIA.

He nopnexaTb Hanory nepeBo3KW: TOBapoOBb, HEOOXO-
OMMbIXL [18 caMaro TPpaHCMopTHAro npeanpiaTia, npeame-
TOBb (MHOCTpaHHaro) BBO3a W BblBO3a, MEPEBO3KM Ha Mef-
KuXb cyfaxb fo 50 TOHHB, Bb npefgbnaxb rasaHu, pbi6o-
NOBHbIXb CyfAaxb, MEPeBO3KWN CTPOUTENbHbIXL W Apyr. maTe-
pianoBb AN BOAHbIXb COOPYXEHI K, camoe rnaBHOe, >Xenb-
3HOAOPOXHbIS NMEPEBO3KM KaMeHHaro w Gyparo yrns, 6pu-
KeTOBb M KOKCa BCbXb COPTOBb, T. K. OHb MOA/IEXWTH

[TpOMDbI W NEHHO

MipoBble 3anacbl yras. Yronb $BASeTCS OJHOM
M3b [N1aBHbIXb OCHOBbH MPOMbILUNEHHONW JKW3HW COBPEMEH-
Haro 4enosbyectBa. OTClOAa MOHATEHb WMHTepech Kb Ornpe-
ObMeHito KoMM4yecTBa Yrng, Ha KOTOpPOe MOryTb pasCuuTbl-
BaTb KyNbTypHble Hapodbl. [laHHbiA 0 3anacaxb Yrnsa Ha
3eMHOMb Wapb, ofHaKo, KONebnTCs Bb BeCbMa LUMPOKMXb
npegbnaxs. 3aBUCUTBL 3TO, MNpexae BCero, OTb TOro, YTO,
Ha-psagy Cb TaKMMMW CTpaHamu, KOTOPblS Bb 3TOMb OTHOLUe-
Hin Hay4yHo BnonHb 06cnboBaHbl, CyLlecTBYeTb pagb Apy-
rmxb, rab gbnaance Anwb OTABALHBLIA W CAyYaiiHbIA HabMHO-
[eHiS M OTHOCWUTENIbHO KOTOPbIXb MOKA MOXHO BbICKa3aTb
mwb 6onbe unm meHbe npaBunbHbIA runoTessl. Kb ypgo-
B/IETBOPUTENbHO U3Y4YEHHbIMb Bb 3TOMb OTHOLUEHIN CTpa-
HaMb OTHOCATCA GOMbLUMHCTBO €BPOMENCKNXb FOCYAapCTBb,
CheepHaa Amepuka, HOxHad Adpuka un AscTpaiid. Ho
LMppbl CTAHOBATCA YXKe ropasfo 6onbe ragarenbHbIMU TaMb,
rgb pbub naeTs 0 ueHTpanbHOl Adpukb unm Asin. Takb,
Hanpumbpb, repmaHckiii npodeccopb (peiibeprckoin ropHoi
akagemin LTyTuepb, onpegbnss 3anexu yrna Bb Kutab,
npuxoanTs Kb uuppb, koTopas Bb 30 pasb MpeBbiLaeTb
KONNYECTBO, WCHUMCNEHHOE SAMOHCKMMb  y4yeHbiMb  UHyle.
OTHOCUTENbHO rocyfapcTBa KOHro, pasnnuHbif  onpegbneHis
KONe6MTCA  Mexay Takumu — KpaiHocTAMM, Kakb 90 wu
900 mwuna, TOHHBL yrnsa. Bb BuAy 3TOro npeacTaBnseTdb
60MNbLION WMHTepech CBOAKA O 3anacaxb Yria Ha 3eMHOMb
wapb, kotopyto coobuwiaetb «Pranknber 2eilvn|p> Bb Ne
OTb 6 itONA H. CT., HA OCHOBaHiM HOBbLULINXL Hay4YHbIXDb
[aHHbIXb.

Mpn BbluMcneHin raseTa AbAMTb MbCTOPOXAEHIA KaMeH-
Haro yrns Ha cibgylowis Tpu Kateropin: 1) HECOMHbHHbIS,
T, €. Takif, KoTopblfi BRnoAHb u3cnbgoBaHbl, 2) BbpOATHBLIS,
ragb MOXHO Cb HBKOTOPOH YBi  IMOCTBIO CYMTaTb 3anachbl
yrna 6onbe unM mMeHbe TOYHO YCTaHOBMEHHbIMW, U 3) BO3-
MOXHbI, OTHOCUTE/IbBHO KOTOPbIXb  MOXHO  BbICKa3blBaTb
TO/IbKO TUMOTETUYECKis npeanonoxeHisd. Pasgbnas cobpaH-
HbiA  cneuiannctammn cebabHia Ha 3TM  kaTeropin, raseta
NPUXoAUTL Kb CNbAyloWUMb Ludpams:

HecoMHbHHbIe 3anacbl Ha 3eMHOMBb Wapb (Bb MUMA, TOHHB):

Aere Kot S B

ABCTpanis. . . 99 2.405 1.569 4.073
A3if e 11.310 297 20.502
Apprka . . . 2 343 154 499
ChbB. AMepuka . 675 29.161 334.968 414.804
FOXH. Ameprika - 2.087 - 2.087
EBpona . . . . .13.046 236.716 24.427 274.189
Bcero. . .22.717 282.022 411.415 716.15*

BBCTHNKD ®PVMHAHCOBDB, MPOMBIWIIHHOCTWN N TOPrOBAW.

CTb N TOProsnq.
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0co6oMy Hanory: rep6oBbiii c60pb Cb HakKMafHbIXb MOBbI-
laeTca N8 YrofibHbIXb MepeBo30Kb Cb 11* M. 4o 2 M. u
Cb 3 M. g0 4 m

Pasmbpb Hanora ycTaHOBfieHb Bb 7% CTOMMOCTU nepe-
BO3kW. Kpomb TOro, repbosblii C60Pb Cb HaknafgHbIXb MOBbI-
waeTeca ana Garaxa cb 10 go 15 nd. Ana rpy3oBb 60.b-

wori ckopoctn, c¢b 20 go 30 nd., A rPy30Bb Bb
cnelianbHbIXb BaroHaxbs Ao 25 M., npu ¢paxte oTb 2
fo 3 m

YcTaHOBNEHHbIE ThbMb Xe 3aKol. .fb Hanorb Ha macca-
XKUPCKOE  [BWKeHie BCTYNUTb Bb cwuily 1 okTA6ps, a
Hanor Ha TpamBaiiHoe ABMXXeHie—1 itons 1918 .

[pyroi, BcTynuBwiA 1 aBrycta Bb AblCTBie, Halorb Ha
yronb nagaetb Bb pasmbpb 20% UBHHOCTM Ha Ty3eMHbIN
U VHOCTPaHHbIN Yrofb; HeMmocpeaCcTBEHHbIMbL NaTeNbLUKOMb
ABNAETCA NpofaBeLb.

fe- Y ERE (*n. rre

BbposTHble U BO3MOXHbIe aanachbl yras Ha 3eMHOMb Wwapb
(Bb MW, TOHHD):

AsTpa- KamenmH Bypbiii
UUTH- YrOnb. YFonb. Bcero.
AscTpanis . . . 500 131.076 34.701 166.337
A3if . 398.742 748.788 111.554  1.259.084
Adpuka. . . . 11.660 44.780 900 57.340
ChbB. Aveprka. 21.167 2210521 2.426.934 4.659.322

LleHTp. © .

Avepuka . . 700 29.311 4 29.315
Espona . . . . 41.300 456.446 12.255 510.001
Bcero. . 474129 3.620.922 2.586.384 6.681.399

TakuMb 06pa3oMb, 06uWas cymma HeCOMHBHHbIXbL, Bb-
POATHbLIXb WM BO3MOXHbIXb 3aNacoBb Yrns, Mo cabnaHHbIMbL
[0 CUXb MOPb WCYMCNEHIAMDb, AOX0AATb Ao 7.397.553 mwun-
NIOHOBbL TOHHbL. W3b HUXb Ha ABCTpa/ito NpPUXOAUTCA
170,41 munniapga, Ha Asito 1.279,58 munniapga, Ha Adpuky
57,84 wmunniapga, Ha Awmepuky 5.105,53 munniapga u Ha
Espony 784,19 wmwunniapga TOHHBL. Ha Awmepuky, cnbgo-
BaTe/IbHO, MNPUXOAWUTCA OKOMO 7 » BCero MipoBOro 3arnaca,
Ha A3il0 MeHblue a/to, M Ha EBpony okono */to Bcero yrns
Ha 3emnb. TMo fobblyb ke yrna nepsoe MBCTO 3aHUMaeTb
[0 cuxb nopb EBpona, 3a Heih umgets ChbB. Amepuka u
yXXe Ha 60M1bLIOMB PascTosfHIM 0Tb nocabaHeli— Asig, ABcTpa-
nia n Agpuka.

Mo cTpaHamb 3amacel yrna Bb EBponb pacnpegbnatorcs
Bb MWIOHAXb TOHHbL CAbAYOLWMMb 06pasoMb:

HecomHbHHbIE 3ana-

ol BbposTHble 3anachl;

ampAl. g AHTPAL. g Beero.

yrone-  YTOb- yropy,  YTOMb.
lepmaHia . 94.865 9313 315110 4,068 423.358
BenmkobpuTtaHis 141.499 48.021 - 189.533
Poccia o . 57 12 58391  1.646  60.106
ABCTpO-BeHrpis 2.974 14.285- 38121 3.889  59.169
DpaHuis 4.203 301 11748 1331 17.583
Benbrig . . . — - 11.000 - 11.000
Wcnanis . . 5.826 394 2.175 373 8706
HvaepnaHap! 209 — 4.193 - 4.402
Cepbis . . . 2 58 43 426 529
Bonrapia . . - 30 358 LLI

Wtanig . . . 1 51 143 48
LLsevjs 4. . 106 - 8 - 114
JaHig . . . . - - - 50 50
Mpeyisa . . . - 10 - 30 40
PyMbIHIA . . - 3 - 36 39
opTyranis . 20 - - - 20
LLnui6epreqs — — 68.750 — 8.750
Bcero 249762 24427 497746 12.255 784.190
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Bpocaetca Bb rnasa NosHoe OTCyTCTBie 6yparo yrns Bb
AHrnin, Benbrin n HungepnaHgaxb.

Bb AwMepukb 3anackl yrns no oTAbAbHBIMbL rocyfap-
cTBaMb pacnpeabnsaiTca cnbgyowmms obpasomb (Bb Mun-
NioOHaxb TOHHbB):

Hecomkhi :
CCOMKDAHBIE BEpoTHLE 3ariachl.
8(iro
AHTPAL. Gy aHTpay. u Bypbiii (
yronb. yronb. KAM. yronb. yrone.
HbtothayHAeHab . — 500 - 500
KaHafa........ 20836 384.968 255983 563482 1.234.209

Coen. LWTatbl (y
JINXb HECOMHBH-
Hble 1 BbpoAT-
Hble 3anacbl yrns
He pasgbneHbl).

’ - 1.975.205
— — 1

1363452 3.838.657
4 5

[oHAypacs .
Bca Chbe. Awme-

puka . . . 29.836 384,968 2.231.099 2.426.938 5.073.431
Konym6ia . . . - - 27.000 — 27.000
BeHeuysna . . . — — 5 — 5
- — 2.039 — 2.039
5 - — - 5
2082 — 966 — 3.048
Bcero . 2087 — 30.010 — 32.097

ChB. AmepukaHckie Coeg. LTaTbl sBnsAwTCcA Hambonbe
6oraToii yrnemb cTpaHoi Bb Mipb. HaobopoTb, nopaxaeTb
cBoeli 6baHOCTbIO HOXHas AMeprKa, HO BO3MOXHO, KOHEYHO,
4yto npu 6onbe NOAHOMbL TEOIOTUYECKOMB W3YYeHIn 3TOM
yacTu cBbTa, KOTOpas BO MHOTMXb OTHOLUEHIAXb eLle He-
[OCTAaTOMHO M3cnbAoBaHa, Bb Heil 6yayTb OOGHapyXeHbl elle
Hen3BbCTHbIE A0 CUXb MOPbL nfacTel yrns. Takoe e npea-
MOI0XKeHie MOXHO BbICKa3aTb M OTHOCUTENbHO A3iu, AdprKn

W, moxanyi, ABCTpanin. 3anacbl yrns Bb As3in pacnpegb-
NATCA N0 CTpaHamb Bb cnbaywowemb Buab (Bb Munnio-
HaxXb TOHHB):

HecomHbHHBIE i

aanachl: Bo3MOXHbIe 3anacbl:
* Cero.

anTpay. 6ypblii aHTpal. K 6ypblii

yronb. ian.yronb. yronb.
Kopes.. PR 8 5 46 22 8l
Kutait .. 18.673 - 976.321 000 995537
ANOHIA..orvvne. o 901 67 6.291 711 7.970
MaHbuxypia . . 409 - 799 - 1.208
Cubupb . . .. . . i - 66.035 107.844  173.849
WHpo-Kutad . ., . — - 20.002 - 20.002
NHAIA e, o 221 225 76.178 2.377 79.001
Mepcis C > 1.858 - 1.858
Bcero 20.205 297 1147530 111.554 1.279.586

Pacouyin

MonoxeHie Bonpoca 06b o06e3ne4vyeHin cenb-
ckaro xo3ancrtea pabouyeto cunoto (MO0 AaHHbIMbL MUHK-
cTepctBa 3emnenbnis).

Y6binb pabounxb pyka W3b CenbCkaro Xxo3siicTea 3a
BPEMS BOVHbI.

Mo pgaHHbIML Kb 1914 1., Bb 49 rybepHisaxb Esponei-
cKoil Poccin  (6e3b 3aHATbIXb Ty6epHil) cuMTanocb BCEro
HaceneHis 126.571.700 gywwb, u3b Kouxb 62.652.200 gywb
MyXcKoro nofa 1M 63.919.500 XeHWWHb. Ynucno MyX4YuHb,
XUBYLNXDL CENbCKMMB  X03sicTBOMb (75%), cocTaBnseTb
46.926.500 fgywb. M3b HUXD NOAHbIXB paboumxb (0Tb 20
fo 50 nbTv) ObINO Bcero 17.644.000 gywws. OO6wee Konu-

BECTHVKDL ®UNHAHCOB®D, TMNPOMBILLIEHHOCTU 1 TOPIOB/N.

Ne 31.

BbicTpo passuBatolianca AnoHia BecbMa 6baHa yrnems,
M 3TUMBb OTYaCTU OOBACHAETCA €A CTpemieHie MOAYMHUTL
cBoeMy BhisHilo KwuTali, pacnonaramolyiii BecbMa 3HauYUTENb-
HbIMW 3anacamu, Bb OCO6EHHOCTM Takia o061acTu, Kakb
WaHb-AyHb © LWaHb-Cu, oTkyga no pbkb XoaHb-Xo Nierko
MOXeTb COBEPLIATLCA CMNaBb Yrns Kb MOPHO.

3anexun yrna Bb Adpukb n OkeaHin (Bb MWAIOHaXb
TOHHDB):

He%%“ggg;'fb'# BbposiTHble  — %

aHTpaLL _. Bcero.
r 44 i o,

yronb, Y™"- Yrofb. %
Benbrilickoe KoHro . - 80 90 ° 1.070
KOxHas Hurepia . . . 308 74 119 - 501
Pogesif...ccovenn et . 37 - 3 - 68
TpaHcBaanb . . . . . 36.000 ~ 36.000
Hatanb . . C 9300 ~ 9.300
3emMa 3YNY e 6.000 = 6.000
OcT. oXH. Ahpuka 4800 4.800
Bea Adgpuka 345 154 56.340 900 57.739
HoB. 1OKH. YanbCh . — 118439 - 118,439
BUKTOPIf ..o 40 — 12 31114 31.166
KBUHCNEHD.... . 8030 66 12322 800 15218
TacMaHif e, ) — 65 - 65
3an. AscTpanis . . 153 1 500 654
HoBo-3enaHpis . 389 612 522  1.863 3.386
Bput. BopHeo . . . . 5 — 0 — 75
Hugepn. WHgia . . . 40 734 200 337 11
DUANNNUHCK. 0CTPOBA — 4 5 57 06
Bcero 2504 1569 131.636 34.671 170.380

Ecnu pobblva yrns OyfeTs coBepllaTbCd Bb COBPEMEH-
HbIXb YCNOBiAXb WM pasmbpaxb, 3anacbl Yrnf LO/MKHbI ObiTb
ncyepnaHol nNpubausmTensHo cnyctd 2.000 nbTb, a BO MHO-
rmxb rocyAapcTeaxb, rgb Npou3BOACTBO Yrns Befetca 0Co-
6EHHO WHTEHCMBHO, W ropasfo paHblle. Takb, Hanpumbps,
No pasHbIMb BbIYMC/EHIAMb Bb AHMIiM npu paboTh Bb
HblHbWHEMb Temnb 3amacbl Yrns MOryTb ObITb MCYepnaHsbl
yxe 4epe3b 200 nbTeb. lMpu 3TUXb pascyetaxb He MPUHKU-
MaeTcs, — fJa M He MOXeTb OblTb MNPUHATO BO BHUMaHie
06CTOATENBCTBO, KOTOPOE MOXETb COBEPLUEHHO W3MbHUTH
BCHO OCHOBY BbIYMCANEHI, @ WMEHHO 0O6Hapy>eHie HOBbIXb
nnacToBb YrAs Bb  Malo M3CNbAOBaHHbIXb A0 CUXb MOPb
4acTAXb 3eMHOr0 Lapa; TOYHO TakXe [AO0/MKHO 3HauMTenbHO
NnoBMiATb Ha A06bIMYy yrnsa npumbHeHie, Bb 0OO0/bLINXbL pas-
Mbpaxb, 4bMb A0 CUXb MOpPb, BOAAHOM CWbl Bb KavecTBb
WUCTOYHWKA 3Heprin A TeEXHUYecKuxb ubneid. 3Tu daxTopsbl
MOTYTb CWIbHO MNOBAIATL Ha pasmbpbl 4OObIYM yrAs Bb bygy-
wemMb W, cnbgoBaTeNbHO, COBEPLUEHHO  OMNPOBEPTHYTb 3TU
npefckasaHia OTHOCMTENIbHO MpeKpalleHis 3anacoBb Yrns.

BOripocChb.

YeCcTBO MPW3BaAHHLIXb Bb apmilo  [OCTUINO, MOBUAUMOMY
14.500.000 yenoBbkb; rnaBHas Mmacca uxbv (okono 11 mwun-
NioHOBb 4enoBbkb) pAaHa Thmu e 49 ryb6epHiamm EBpo-
nelickoi Poccin. Mpu nponopuioHanbHOl pa3BepCTKb 3TUXD
11 munn. mexgy CenbCKOXO3AMCTBEHHbIMb WM NPOYMMU  pas-
pafamMn  HaceneHis, Ha [OMII0 NepBbIXb MPULLIOCE 6bl OKOJO
8,5 munn. Ho T. K. gona ydacTisa 3emnefbnblueBb Bb npu-
3biBb Oblla MHOTMMb Bbile, YbMb Bb APYTUXb 3aHATIAXb,
TO uymcno 3emnegbnbleBb, BOWeEAWNWXb Bb COCTaBb apMiu,
npuHumaetca Bb 10 munn. OTcroga cnbayeTsb, 4TO KOMYe-
CTBO oOCTaBwaroca Bb 49 ry6epHiaXb CeNbCKOXO3ANCTBEH-
Haro Hacenetis, Bb Bo3pacTh oTb 20 go 50 nbTb, cocTas-
nfeTb He 6onbe 8 mwmnn.
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CpefcTBa MOMOMHEHIA yOblNM  pabounxb PyKb Bb Cefb-
CKOMb X035MACTBb.

1. BoeHHONANbHHbIe. Kb OKTAGpto 1916r. Ha cenb-
CKOXO03A/CTBEHHbIXb paboTaxb cocTosno 545 Thic. BOEHHO-
NNbHHbIXb (M3b 1.500 TbiC. MOANEXaBLWIMXb HA3HAYEHi0 Ha
paboTbl TPYAOCNOCO6HbIXb MAbHHBIXb; OCTa/lbHble BOblAM pac-
npegbneHsl TakMMb 06pa3omMb: okono 500 Thic. Bb pacno-
psXKeHin (poHTa /11 OKOMHbIXb H [OPOXHbIXb PpaboTh;
okKono 500 Tbic. Bb TbIIOBbIXb OKpyraxb fns paboTs Mo
3aroToBkb TOMNMBA, COOPYXEHIO W 3kcnnoatauin xenbs-
HbIXb AOPOrb; Bb MPeAnpiATiaXb, paboTaloWwmxb Ha 060POHY;
Ha BHYTPEHHWXDb BOAHbLIXb MYTAXb; HA 3EMCKUXb W ropoj-
CKMXb paboTaxb). CoOrnacHo pacrnopskeHito npexHaro Co-
BbTa MMWHUCTPOBL OTb 3 OKTAGpA 1916 r., CHATO Cb CeNb-
CKOXO03AiCTBEHHbIXb paboTb 0KoMOo 115 Thic. BOEHHONAbH-
HbIXb (rnaBHbIMb 06pa3oMb— s 3aroToBku Tonamea). [lo-
3ToMy, Kb 1 gHBapsa 1917 r. octasocb Bb Ce/lbCKOMb XO-
3aiicTBb o 430 Thic. BOeHHONbHHbIXL. 3a nepBble 3 MbcAya
3TOro roja BHOBb MNOCTYNUAO Ha CeNbCKOXO3AMCTBEHHbIS
paboTbl 12 TbiC. BOEHHOMMbHHbLIXb. TakKMMb 06pa3oMb, YMC/O
COCTOALMXDb MOCTOAHHO Bb CEbCKOMb X035MCTBH BOEHHO-
NNbHHLIXb COCTaBNAeTb HblHb cBbilwe 440 Tbic. TUMDB KO-
NNYECTBOMDB BOEHHOMABHHLIXL MOMOMHAETCA ToNbkKo 4,4%
ybbinn paboymxb Bb CENbCKOMb X03AMCTBbL (ecim cuutatb
ogHy EBponeiickyto Poccito). CBepxb TOro, no pacnopsxe-
Hilo BepxoBHaro [naBHOKOMaHAytowWaro, s CenbCKOX035i-
CTBEHHbIXb paboTb Bb MPUGHPOHTOBbLIXb FY6EPHISAXD Ha BeCEHHee
n nbTHee Bpems [OMKHbI OblM OTMYCKaTbCA BOEHHOMTbHHbIE
n3b umblowarocs Ha (POHTL KOHTUHreHTa. KonimyecTso
BOEHHOM/bHHbIXb, KOTOPbIE BAMIUCE TaKUMb MYyTeMb Bb Ce/lb-
CKOe XO035MCTBO, Moka Hen3BbCcTHO. OTABMBHO OTBH YKa3aHHaro
yncna 440 Tbic. BOEHHONABHHbIXb, HA0 CUNTATb 62 ThIC. BOEHHO-
NABHHBIXDb, 06CNYXXUBAKOLWNXD CaXapHYH MPOMbILWAEHHOCTb Bb
es UbnomMb (CBEKNOBMYHbLIA MAaHTaWin, caxapoBapeHie),

2, BonHcKia KOMaHfAbl. 3a HEBO3MOXHOCTbIO YyBe-
NINYEHIf Ha CeNnbCKOXO3AMCTBEHHbLIXb paboTaxb KoAMYecTBa
BOEHHOMMbHHbIXb, CENbCKOE XO3AMCTBO [AOMKHO PasCyUMThbl-
BaTb, Bb KauyecTBb HOBaro KOHTWHreHTa pabouyelt Cubl,
NoYTU UCKMKYNUTENBHO Ha BOMHCKIA 4acTu. OTHOCWTENbHO
HasHayeHia Ha paboTbl BOMHCKMXb YacTeid nocnbgoBanu
pacnopsKeHia Bb [ABYXb HanpaBfeHisxb: a) 0Tb BoeHHaro
MuHUcTEpPCTBa— MO ThIIOBbIMbL OKpyramMb  (MOCKOBCKOMY W
KaszaHckomy—Bb  EBponelickoii Poccin n BChbMb OKpyramb
AsiaTckoli Poccin). 3abcb KOMaHAylOWMMb BOWCKamMu npes-
NOXEHO OTMyCKaTb Ha CEeNbCKOXO03AWCTBEHHbIS pPaboTbl CONM-
faTb (KOMaHfjamu) M3b 4Yucna  BbI3AOPaBAMBAKOLMXbL W U3b
LPYXWHD OMonyeHis, a 3aTbMb BChbXb TbXb HENPUrogHbIXb
Kb CTPOIO MO COCTOAHItO 3[40p0OBbS  COMAATh, KOTOpble He
NoAneXxaTb BK/OYEHID Bb MapLUeBbli POTbl; paBHbIMb  06-
pasoMb, MOryTb ObiTb OTMYCKaeMbl Th congaTbl MapLueBbiXb
poTb, KOTOpble Kb anpbfil 3TOro roga Mpowsan He CBbllle
4-HegbnbHaro cpoka o06y4yeHis. HesaBuCMMO OTb  3TOrO,
pacnyuleHbl Bb CBOM Xx03flcTBa BCb congatbl 40 nbTb
cTapwe. [Mo nNpeanonoXuTenbHbIMbL —NoacyeTaMb  BoeHHaro
MwuHucTepcTBa, TakMMb MyTeMb Bb CeNbCKOE XO3ANCTBO
BO/IbETCA Bb 06wWemMb utorb, o 700 Thic. paboumxb pyKb;
6) oTb BepxoBHaro [naBHOKOMaHAyloLWaro— no PPOHTOBLIMD
okpyramb (Opecckomy, Kiesckomy, MuHcKomy, [BUHCKOMY 1
MeTporpafckomy), rab Ans CenbCKOXO03AMCTBEHHbIXb pPaboThb
Ha3Ha4yalTCHd KOMaHAbl: M3b Pe3epBOBb, 3amacHbiXb, OMOM-
UEHCKMXDb YacTeld M BbI3gopaBnuBarOWmxb. Konuyectso con-
faTb, KOTOpble CTaHYTb Ha CEeNbCKOXO3ANCTBEHHbIA PaboThbl
Bb NPUDPOHTOBLIXb OKPYraxb, HEM3BHCTHO (Aana uancTpayin
MOXHO NpMBECTU NUWb Uudppy no Opgecckomy okpyry, rgb
Ha3HayeHOo KomaHgamu fo 58,5 Thic. confjatb, He3aBUCUMO
OTb pOCMyCKa 3HauyMTenbHaro Wxb yucna nmno AomMamb, Bb
COBCTBEHHbIA XO03SCTBA).

3) WkonbHbLIA APYXMWHbI. HbKOTOpoe 3HaueHie Mo-
XeTb uMbTb ANA cenbCkaro Xo3dAlicTBa paboTa yualyeics

BHCTHUKD ®UNHAHCOBDB, MPOMbLIWLNAHHOCTUN W toprosnu.
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MONOAEXMW. Bcero yyawmuxcs Bb MYXCKUXb U HUSWKUXDb b
CpeAHMXb Yy4yebHbIXb 3aBefeHisiXb, Bb Bo3pacTh oTb 15 nbTh
N cTapwe 4ymcnmntca 265 ThiC. YXXe 4YeTBepTb 3TOr0 cOCTasa
yyawmuxca fgana 6bl conugHyto pabouyto cuny (mo 60 Thic.),
BNonHb npurogHyto ans 6onbe NErknxb CenbCKOXO3AWCTBEH-
HbIXb paboTb (rnaBHbIMb 06pa3oMb MO y60pkb TpaBb U
xnb60Bb). PaboTa N0 06pa3oBaHil0 LIKOMbHbLIXb [PYXWUHB
naeTb BO MHOMMXb MbcTaxb Bb nopsgkb 06LecTBEHHON
nHMYiaTuBbl. MuHucTepcTBo 3emnegbnis BbipaboTano npasmna
AN 06beaMHeHiAs opraHm3auiin atoro gbna Ha mbcTaxsb.

PacnpegbneHie BoeHHONNbHHbIXL MeXXAYy OTAbAbHbIMU
MbCcTHOCTSAMU.

1) BoeHHonnbHHbIe. BcA Macca, coCToAWMXb Ha
CeNbCKOX03AWCTBEHHbIXb paboTaXb BOEHHOMMbHHbLIXL cOcpe-
fJoToyeHa Bb 38 ryb6epHisxb. Bb EBponeiickoii  Poccin —
rnaBHbIMb 06pa3oMb Bb HXKHOM yacTu (0Tb Beccapabiv go
BOCTOYHON rpaHuybl Obnactn Bolicka [oHCKOro u oTb Yep-
Haro n A30Bckaro Mopeii o chBepHol rpaHuubl [MonTas-
CKOWM rybepHin); pganbe MAeTb UEHTPbL toKHBe Mockebl (ry-
6epHin Tynbckas, Opnosckas, Kypckas, BopoHexckas, Tam-
60BCcKasA, PasaHckas, [MeH3eHCKas) W 10XHaAsA 4acTb [10BOMKbA
(ry6epHin Cumbupckasi, Camapckas, CapatoBckasi, AcTpa-
XaHCKas) 1, HakoHelb, ChBepHbii KaBkasb (CTaBpononbckas
rybepHis n KybaHckas o06nacTb); Bb Asiatckoii Poccin—
rybepHin Tomckas u Tobonbckasd u CrenHas obnactb. Me-
Hbe BOEHHONMbHHLIXb Bb MOCKOBCKOMb paioHb u moutr
COBEpPLUEHHO HbTb UXb Bb paioHb cbeepHbe Mocksbl. OCHO-
BaHieMb 14 Takoro pacnpegbneHis BOEHHOMALHHbLIXL MO-
CNy>Xuna HeobXo04MMOCTb MO BO3MOXHOCTU 006e3neynTb pa-
6oueto cunod Hambonbe xnb6opogHble paioHbl W, Bb NEPBYIO
oyepedb,—Th YaCTU YepHO3EMHOW M cTenHOW nonocbl EBpo-
neckoii Poccin, KOTOpbIA Haxo4aTCs Bb HEMOCPeACTBEHHON
6/1130CTM Kb (PPOHTY, M rab maccbl HaceneHis OTBNeKanucCb
OTb CBOMXb XO03AWCTBbL Ha OKOMHbIA paboTbl M BOOGLE nNO
obcnyxunBaHito AbACTBYIOLLEN apMin.

3asbpbiBaHie paboyerd CMAOK BOEHHOMTBHHLIXL W BOMH-
CKWXb KOMaHAb.

OpraHm3alia CcenbCKOX03ANCTBEHHbIXb paborb TPyAOMb
BOMHCKMXb KOMaHAb W 3aBbjblBaHie BOEHHOMIBHHbLIMU, CO-
CTOAWMMKU Bb CENbCKOMDb XO03AWCTBDH COCPeAOTOYEHO Bb
NPOA0BONbLCTBEHHBIXb KOMUTETaXb (paHbe OHO MpuHagnexano
3eMcTBaMb). Bb Buay cnbwHocTM gbna, MUHMUCTEPCTBO 3eM-
negbnia coobWMNo NPOLOBOMLCTBEHHLIML KOMUTETaMb YKa-
3aHifs OTHOCWUTEeNbHO pacnpeabreHia yHKLUIA Mexay ry6epH-
CKUMW, Yb34HBIMU U BOMIOCTHLIMW KOMUTETaMM.

BoeHHONbHHBIE, 06CNYXMBaKOLLie caXxapHyH NPOMbILLIEH-
HOCTb, COCTOSATb Bb OTAbNbHOMB 3aBbAbIBaHIv LEeHTpocaxapa,
Takb Kakb [And pacnpegbnieHia 3TUXb  BOEHHOMMLHHbIXD
MeXAy nnaHTauisMum 1 3aBojaMu, a paBHO nocibgosatesb
Haro nepesoja UXb Cb O4HOro poja paboTb Ha [Apyris
(KynbTypa CBEK/Nbl, CaxapoBapeHie), Heobxoaumo obuiee co-
obpaxeHie TpeboBaHin BChbxb cTafii npousBoacTBa caxapa
Bb Ub/OMb 06LWMPHOMBL paioHb.

Pabouyee pABMXeHie Bb OAaKMHCKOMDb MPOMbI
wneiHoMsd paioHb. Mo fgaHHbIMB (habpUyHO WMHCNEKLiN
BaknHckoil ry6., Bckopb nocnb mepeBopoTa HakomuBLleecs
Hef0BO/ILCTBO PaboymMxb rOTOBO OblI0 MPOABUTLCA Bb pagb
KOH(/IMKTOBD 1 CaMOBOJIbHbIXb AbACTBIA MO OTHOLUEHIO Kb
(habpn4HO-3aBOACKOA ¥ MPOMLIC/IOBOA agMUHMCTpaLin.

[na npegynpexpaeHis CTONb HeXenaTenbHaro SBAeHIA W
4ns nnaHombpHO opraHusauiv pabodvaro ABMXKeHis, 06paso-
BaBLilica Kb ToMy BpemeHU CoBbTb Paboumxb 1 BoeHHbIXb
[JenyTaToBbL OpraHM30Baab PaiOHHbiA KOHMAWKTHLIA KOMMU-
Cin, cocTosBWIiN BHayanb TOMbKOMN NUWb M3b NpeAcTaBUTe-

| nei pabouymxb, BXOAMBLUMXbL Bb COCTaBb PaiOHHbIXbL KOMU-
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TetoBb C. P. n B. [I. Kaxpgas Takad Kommucia coctosna
M3b Tpexb uneHoBb. Kpomb TOro, 6bina obpa3oBaHa LeH-
TpasbHas KOH(MIMKTHAsA KOMMWUCIA W3b CebiM YNEeHOBb /1A
Bcero OakuHCkaro paioHa. 3atbmb 06pa3oBancs  COHO3b
WNHXEHEPOBb U TEXHWKOBB, CMYXaWMXb Ha MPOMbICIaXb WU
Bb Pas/IMYHbIXb MPOMbILLIEHHBIXb NPeANPIATIAXb 6aKUHCKAro
paioHa. 3TWMb COL30Mb Oblb Bblpab0TaHb MPOEKTbL Mpu-
MUPUTE/IbHBIXb Kamepb, M MpPeACTaBUTENM COK3a BOLWN Bb
COCTaBb  BbILLEYMOMSAHYTbIXb KOHPAUKTHbIXb KOMMUCIA Bb
paBHOMb uucnb cb npegctasuTensMum  0Tb  paboumxb. Kb
1 Mas C. I. KOH(AMKTHbIS KOMMMCIM NepeopraHn3oBannch M
noMyYMIN HasBaHie MPUMUPUTENbHbIXL Kamepb. Bb cocTaBb
3TUXb Kamepb BOWAM 3 MpeAcTaBuTeNs OTb paboynxb
N 3 npegctaButens OTb  COO32 WHXEHEPOBb W Tex-
HMKOBb. 5 Maa c. r. 6blna oOpraHusoBaHa LEeHTpasb-
Has NpUMUPWUTENbHAA Kamepa M3b 7 4YEHOBb OTb  pa-
604MXb W 7 UNEHOBb OTb COK3a WHXEHEPOBb W Tex-
HUKOBb.

Bchbxb paioHHbIXb MPUMUPUTENBHBIXb KamMepb TPUHaALATb.
MpeacTaBuTenn OTb paboumxb UM36MpaOTCa Bb  PaiOHHbIA
NPUMUPUTENbHBIA KaMepbl OTb PaiOHHbIXb KoMuTeToBbL C. P.
n B. [ v Bb UEHTPa/IbHYO NPUMUPUTENBHYIO KaMmepy OTb
LueHTpanbHaro cosbta P. n B. [

Kpomb TOro, Ana ropogckoro paioHa, rnaBHbIMbL 06pa-
30Mb 4718 TOProBbIXb NPeAnpidTiii, CYLEeCTBYeTb rOPOACKas
KOH(OTLIMY, KOMMUCIA Bb cocTaBb 10 npeacTaBuTeneit
O0Tb paioHHaro komwuteta C. P. n B. [, 6e3b yu4acTis npea-
CTaBUTeNell OTb COHO3a MHXEHEPOBb M TEXHUKOBbL. Bcskis
BO3HMKatOLLie Bb  MPOMbIWIEHHbIXb NPEANpIiATIAXb  KOH-
(hVMKTBbI MOCTYNaKTb CrnepBa Ha pa3cMOTphbHie 3aBOACKUXb
M NPOMBbIC/IOBLIXb KOMMWCIA, M36paHHbIXb OTb Paboumxb
npeanpisTii.

Bbv cnyvab ecrm cornaileHie He cocTouTcs, TO AbMo
MEepPeHOCUTCA Bb PAiOHHYIO MPUMUPUTENLHYIO Kamepy, a
3aThbMb, ecnn cornaweHie He 6yfeTb [LOCTUTHYTO, Bb LeEH-
TpasibHYK0 MpUMUPUTENbHYIO Kamepy. Obna, nognexalyis pas-
CMOTPhHIlO  NpUMMPUTENbHBLIXL Kamepb, pasgbnsaiTcs  Ha
[Bb rnaBHbIXbL rpynnbl: 1) 3KOHOMWYECKis W 2) npaBOBbIf
(B3aMMOOTHOLLEHIA  Mexay agMuUHMCTpaLien u pabounmm).
Tekb Kakb Bnagb/iblbl NOKa He BXOA4ATL Bb COCTaBb MNpu-
MUPUTENbHLIXb CaMepb, TO OHW OCNapuBalTb 06s3aTeNb-
HOCTb Ana cebs MOCTaHOBMEHI Kamepb MO AbnaMb 3KOHO-
MUYECKaro xapakrtepa.

Bb Bugy 3TOro NPOEKTb MPUMUPUTENbHbIXL Kamepb Oblib
OKOHYaTenbHo pascmMoTpbHb C. P. m B. O. 1 itoHa c. T.
n BnagbnbuaMb 6blN0 MPeANOXEeHO Mpucnatb CBOUXb MNpea-
CTaBuTeNneil Bb NPUMMPUTENbHBIA KaMmepbl. [peanoxeHie 3To
nocnaHo: 1-my coto3y HeqTenpoMbILLNIEHHUKOBL  (KpYMHble
He(hTeNpombIW.);  2-My COH3Y  HEe(TENPOMBbILIEHHNKOBD
(cpegn, HedpTenpom.); cow3y npegnpuHMmateneii NoApsAHaro
OypeHis; waxToBnagbnbuamb; CcyfoBnagbnbuaMb W COHO3Y
«3ahaTtema» (3aBOAYMKOBbL, (PabPMKAHTOBL U TEXHUYECKUXD
npeanpisTiiA). OpHako, noka Bnagbnbupbl €ele He npucnanm
CBOWXb MpPeACTaBMTENE Bb MPUMUPUTENbHLIA KaMepbl, U
Mo3TOMY BOMPOCH 06b 0653aTeNIbHOCTW MOCTAHOBAEHIN nNpu-
MUPUTE/bHLIXb KaMepb OCTaeTcA OTKPbITbIMb. ThbMb  He
MeHbe, Bb 60/bLWINHCTBL C/yyaeBb yfaBanocb NMpuBecTn CTO-
POHbl Kb COrflalleHito, a WMEHHO BCbMW MPUMUPUTENBHBIMM
Kamepamy 6bino paspbluieHo csblwe 1.500 gbnb M TONLKO
no 220 gbnamb cornaweHis He ObI1O0  JOCTUTHYTO, U 3TU
abna nepefaHbl Bb  LEHTPaTbHYIO  NPUMUPUTENBHYIO  Ka-
mepy, Kpomb TOro 60 gbnb noCTynmMno Bb  TpeTenckii
Cyfdb.

InaHbliWis pblueHis NpUMUPUTENBHBIXL KaMepb Kaca-
NINCb YCTAHOB/IEHIA OAMHAKOBbIXb AN BCbXb NpeanpiaTii
pasmbpoBb BOEHHAro nocobisi, KBapTUPHbIXb [eHerb, pas-
HbIXb BWAOBbL [0BO/LCTBIA (BOAR, TOMAWMBO, OCBbLUEHie),
Bblfaun Mocobili CemMbsMb NPU3BAHHbIXb HA BOEHHYHO CNYXOY
Mo BCcbMb 3TMMb gbnamb cornaweHie Bb 60MbLWIKHCTBD
Cy4aeBb [LOCTUTHYTO.
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[na yperynupoBaHisi 3apab6oTHoit nnatel CosbTOMb P.
n B. [O. 6bina opraHvM3oBaHa KOMMUCIA MO BblpaboTkb Kof-
NeKTWBHAro [orosopa.

[na  pascmoTpbHIA U 3aKIOYeHis 3TOro0 KOMMNEKTUBHAro
forosopa 6blna co3BaHa corfacuTe/ibHag KOMMMUCIS Cb yua-
cTieMb npeactasuTeneli Cosbta P. m B. [, 1 npeanpuHu-
maTeneil, HO Bb BMAY OTKa3a MOCAbAHWXb MPUHATH CTaBKM
3apaboTHOI nnatbl, BblpaboTaHHbIS KOMMMCiel, MeperoBopbl
0 3aKNlYeHin KonnekTueHaro pgorosopa 30 itOHA C. T. 6bin
npepBaHbl, U Kb cepefuHb itons ¢. r. BONPOCh 3TOTH CTOAND
BeCbMa OCTPO.

Kb MOMeHTYy nepesopoTa Bb baky /fieranbHO (yHKLio-
HUpoBasIM cibfytollie npodeccioHalbHble COH3bl:  KOHTOp-
WMKOBb, MPWUKA34YMKOBb, (DapMaLeBTOBb, MeYaTHUKOBL W
nopTHbIXb. Bckopb mocnb nepesopoTa cTuUxiliHoe cTpemne-
Hie TpygAWMXCS MacCh Kb OpraHusauiv npuBeno Kb BO3-
HWKHOBEHIIO LeHTpasbHaro 61po NpodeccioHabHbIXb COo-
30Bb, NpW nocpefcTBb KOTOparo opraHW3oBaHO ele 27 COo-
30Bb Cb 26.537 yuacTHukamu. Kpomb TOro, BbL CKOpPOMB
BpemMeHM OyfeTb OpraHn3oBaHb COKO3b MeTanInCTOBb, KO-
TOPbIXb  HACUMTbIBAeTCA Bb OAKMHCKOMBL paioHb  0kono
13.000 wuen.

dpaHUy3CcKiii 3akKoHb 26 anpbnsa 1917 r. 06b
y4yacTin pabouynxb Bb npubbinaxs. CTaTba 1. 3a-
KOHb 24 itons 1867 r. 00b 06LeCTBAXbAOMNOMHAETCA HUXKe-
CAboyOWMMN CTaTbAMU;
Am v/
O6b aHOHMMHbIXb 006LLeCTBaxb Ce yyacTieMb paboumxb
Bb MPUObINAXD.

CT. 72. Bv yctaBb Kaxpgaro aHoHMMHaro obuiecTea Mo-
XEeTb COofepXarTbCa YKasaHie, 4TO 3TO 06LWECTBO Cb Yyua-
cTieMb paboumxb Bb NpubbINAXbL (a pariicipaiion owvriére).
OO6LecTBo, Bb YCTaBb KOTOparo He COLEPXMTCA Takoro yka-
3aHif, MOXeTb OblTb Mpeo6pa3oBaHO Bb 0OLWECTBO Cb Yua-
CTieMb paboumxb Bb MPUOLINAXL, COMACHO MpaBW/b, ycTa-
HOBMEHHbIXb 88 2, 3, 4 cTtaTbm 31 3akoHa 24 itona 1867 r.,
N W3MbHEHI, BHECEHHbIXb Bb HEro 3akKOHOMb 22 HOsA6pA
1913 .

ObuiecTBa Cb y4acTieMb paboumxb Bb NPUObIIAXb, He-
3aBMCMMO OTb MpaBW/b, YCTaHOBAEHHbIXb A1 BChbXb aHo-
HUMHbIXb OOLLECTBb, Bb CBOEA AbATENLHOCTM MOAYMHAIOTCA
cnbaylowmnMs npaBmMaamb.

CT. 73, AKUin oblwecTBa fiByXb POAOBbL: 1) KanuTasb-
HbIf aKuin uaM yactu umxb (aciion3 ow coupures 6’aciions
cie capiiai); 2) Takb HasblBaeMbl TPyAoBblS akuiv (aciions
6e Iravaii).

CT. 74. Tpypaosbla akuin SBAAOTCA KONNEKTUBHON CO6-
CTBEHHOCTbIO /IMYHAr0 COCTaBa, MOMyYaloLWaro XanoBaHbe
nnn 3apaboTHyto nnaty (T. e cayxawmxb u paboymxb
o6oero nona), 06beAMHEHHAro Bb TPYAOBOE KOMMEPYECKOE
KOOMepaTUBHOE TOBAPULLECTBO, COMflacCHO CT. 68, 3akoHa
24 itona 1867 r. H M3MbHEHI ero, cornacHo 3akoHa 1 asr.
1893 r. Bv 370 KOOMepaTMBHOE TOBapuULLIECTBO BXOAATH
06s3aTeNbHbIMb 06pa3omMb BChb nnua, paboTarouiisa Bb npea-
NpiaTin He MeHblle roja, W cTapwe 21 roga; NOCTOPOHHIA
nmua Bb TOBApULLECTBO He JonyckawTcs. oTeps yyacTHM-
KOMb ToBapuwiecTBa MbCTa Bb MpeanpiAaTi npekpawiaeTs
BCcb ero npaBa No yyacTito Bb ToBapuwecTeb, 6e3b npasa
Ha Kakoe-nnMbo BO3MbLLeHie, 3a WCK/YEHiEMb NpefycMo-
TpbHHaro cr. 79.

Ecnn aHOHMMHOE O06LLEeCTBO yupeXxaaeTcs Ha OCHOBaHin
HacTOAWLAro 3akoHa, T. €. Cb y4yacTieMb paboyuxb Bb Mpu-
OblNAXb, TO Bb YCTaBb [OMKHO OblTb OroBOPEHO, UTO TPY-
[0BbI aKLin Bb MepBblil oAb CyLLECTBOBaHIS 06LLeCcTBa xpa-
HATCA 0C060.

Mo wucTeyeHin 3Toro

Ccpoka 3TW aKuin nepejaloTcs

; YUPEXJEHHOMY 3aKOHHbIMb 06pa3oMb KoonepaTWBHOMY TO-
1 BapuLLeCTBY.
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AvBnaeHabl, npuumTaloliecs yyacTHWKaMb KOOMepaTus-
Haro ToBapwvLiecTsa, pacnpegbnaloTca cornacHo ycrasa Mo-
cnbAHATO M MOCTaHOBMEHI ero o6Wuxb cobpaHiii. OfHako,
Bb yCTaBb aHOHMMHaro o6LiecTBa [O/MKHO ObITb OrOBOPEHO,
4TO [0 pacnpegbneHis Kakoro-nu6o AveuaeHga nsb NpubbIn
0Na fepxaTeneil KanuTanbHbIXb akuild AOo/MKHA ObiTb Bblgb-
NeHa cymma, COOTBbTCTBYyIOLWas [Aoxody- Cb KanuTana no
YCTaHOB/IEHHOMY aKLiOHepamMmy MpPOLIEHTY.

TpyZLoBbIS akuin HM Bb KOEMb clydab He MOryTb ObiTb
pacnpegbneHbl MeXay y4acTHUKaMu KoornepaTMBHaro TOBa-
puLecTBa.

CT. 75. TpyRoBbIf aKLi— MMEHHbIS, BbINWCLIBAIOTCA Ha
UMA TPYAOBOrO KOOMepaTWBHAro TOBapuLiecTBa W He OTYy-
XOaeMbl Ha BCe BpeMsi CyLlecTBOBaHia o06WecTBa Cb Yy4a-
CTieMb paboumxb Bb MpUObLINAXbL; Ha HWUXb CTaBUTCH OCO-
Oblil  WTemMnenb, YKasblBalOWiAi Ha WXb HEOTYYXKAAeMOCTb
(inaliénablLLIg ei incassibililg).

CT1. 76. lpeactaButenn Y4yacTHMKOBL KOOMepaTUBHAro
TOBapuLLecTBa MPUCYTCTBYKOTb Ha 06WMXb COBPaHisxXb aHo-
HMMHaro obulecTBa; npu BbIGopb 3TWXDb NpeAcTaBuTENei
YyYaCTHUKb ToBapuliecTBa MMbeTb NpaBO Ha CTONbKO roo-
COBb, BOCKO/bKO pa3b €ro rofuyHblii 3apaboTokb (COrfacHo
[aHHbIXb YCTAHOB/IEHHbIXb 3a 2 Hegban po obwaro cobpa-
Hifl) MPeBOCXOAMTHL LUQPY camaro HW3Karo OKnafa chyxa-
waro Bb 06wecTBb, gocturwaro 21 roga. AU Bblbopbl AbiA-
CTBUTE/IbHbI NINWb MPU Ha/MYin a/f BCbXb YYaCTHMKOB®B.

MpeacTasutenn Moryts  ObiTb  M306paHbl  TOMLKO  U3b
yncna y4YaCTHWKOBBL ToBapuuiecTBa. Uucno uxb onpegbnsercs
Bb ycTaBb aHOHMMHAro O6LLecTBa.

Yucno ronocosb, Npefoctas/iseMoe Bb 06WMXb cobpa-
HiXb 3TUMB MPeACTaBUTENIAMB, OTHOCUTCA Kb 4WUCAY rofo-
COBb, MPeAOCTaB/IeHHbIXb KanuTany, KakKb YMCNO TPY[OBbIXb
aKuiii OTHOCWUTCA Kb uYuCNy KanuTanbHbIXb akuiii. OHO
onpesbnsetca Bb Havanb Kaxparo obwaro cobpaHis Bb
COOTBbHTCTBIM Cb UMCNOMDb MPEACTABNEHHbIXL aKLii.

MpepctasuTenu pacnpefbnaoTs  Mexay cobol MopoBHY
Bchb ronoca, UMb MpefoCTaB/eHHble, MpPUYeMb, Hepacnpegb-
NeHHble OCTaTKW rOM0COBb JalTCA CTapWUMb M3b HUXDB MO
BO3pacTy.

Bb cnyuvab cygebHaro cnopa YnOAHOMOYEHHble, W36paH-
Hble MmocnbaHMMbL 06WKMMDB CobpaHieMb, M36MpaldTb OAHOMO
Wi HbCKONMbKNUXb NpefcTaBuTeNneil uU3b CcBoel cpedbl. Ecim
TakoBoe u3bpaHie euwe He MMbno MBCTO, WM  HUKTO WK3b
M36paHHbIXb He Yy4acTBYeTb 60nbe Bb  KOOMEpaTUBHOM®B
ToBapulecTsb, M36MpaloTCA crewianbHble  YNOMHOMOYEHHbIE
cornacHo 8§ 1 HacTosiwen ctatbM. Bchb pbuenis obwuxb
cobpaHiii KoonepaTvBa MNOAYMHAIOTCA TbMbXEe MpaBUNaMb.

CT. 77. Ha 06wWwmxb cobpaHisxb aHOHUMHbIXb 06LLECTBD,
Cb y4acTieMb paboumxb Bb NpUObLINSXbL, Npu pblueHin Bo-
MPOCOBb, CBA3AHHLIXb Cb W3MbHeHieMb ycTaBa WM Mpo-
fJomkeHieMb gbnb obwecTBa gonbe yCTaHOB/IEHHAro Cpoka
W >Ke JOCPOYHON ero nukeupalielt, ana abACTBUTENBHOCTH
MOCTaHOBNEHIA [OMKHO ObITb NPeACTaBNeHO He MeHbe 3/*
KanuTanbHbIXb aKLil.

Bb yctaBb MOryms G6biTb  yCTaHOB/EHbI
BUna.

Mpn wn3mbHeHin o06WKMb cobpaHieMb MpaBb, CBA3aH-
HbIXb Cb TPYAOBbIMW aKLisMW, pblleHie 3TO BCTynmaeTb Bb

(

n Jpyria npa-
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cuny Avwb nocnb patudukauin  ero  o6WuUMb cobpaHieMb
TPYAOBOr0 KOOMepaTWBHAro TOBapHLLECTBa.

CT. 78. Bb coctaBb npasneHia (conseii clabTinisira-
tion) obwecTsa, Cb Yy4acTieMb pabounxb Bb MPUOBBLINAXD,
BXOAATH OAWHBL WM HLCKONBKO MpefCcTaBuUTeNeil OTb Tpy-
[l0BOr0 KoOMepaTMBHAro TOBapWLLECTBa; 3TW NpeAcTaBuUTeNn
nsbupatotca 06WMMBL cobpaHieMb akUioOHepoBb U3b 4ucia
LD, SBNAKOLLMXCA NpeAcTaBUTeNsMM Bb HeMb  Koomnepa-
TUBHbIXb TOBapuUWecTBb. Yucno uxb onpeabnserca npo-
NOPLiOHaNbHO YMCNY KanuTalbHbiXb W TPYAOBbIXb aKLUiii.
OHH M36MpaloTCs Ha TOTbXE CPOKb, KaKb W OCTaNbHble
uneHbl MpaBAeHisi, M MOryTb ObiTb Mepen3bpaHbl; yyacTie UXb
Bb MpaBfeHin, OfHaKo, NPeKpalLaeTcs, ecim OHU OCTaBMAITb
cnyxby Bb obuwectBb (M ThbMb CamMbiMb BbIXOAATH WU3b
yucna y4yacTHWMKOBDL KOOMepaTMBHAro ToBapuLliecTsa). Ecim
npa./ieHie COCTOUTH BCEro M3b 3 b, TO OfHO M3b HUXDb
[OMKHO 0643aTeNlbHO 6bITb MpeAcTaBuUTENeMb TPYLOBOrO TO-
BapwLLEeCTBa.

Ct. 79. Bbv cnyyab nukeupauin akTMBbL 006LLecTBa
pacnpegbnseTca Mexay akuioHepamu Wb MO NOMHOMb
norawleHin KanuTanbHbIXb akuiil.

YacTb /IMKBUMAMPOBAHHAro akTuBa, MPUXOAALLAACcH Ha
TPYAOBbIA aKuin, Bb COOTBBHTCTBIM Cb MNOCTAHOBMEHISMU CO-
3BaHHaro no cemy noBogy obuaro cobpaHis TpyZoBOro Ko-
onepaTuBa, pacnpegbnserca wmexagy ThMmMy HACTOAWMMU K
MPEeXHUMU ero y4yaCTHUKaMu, KOTOpble MPOCAYXWN Bb
npeanpiaTin He MeHbe 10 nbTb noAbL-pAAb wan, MO Kpaii-
Heii Mbpb, MONOBMHY CpOKa BCEro CyLLeCTBOBaHis npea-
npiaTia 1 ocTaBunAu cnyby no 60nb3HM WAM CTapocTy.

TbMb He MeHbe, NpexHie yyacTHMKW, obnagaroulie yno-
MAHYTOW  KBanuukalied, npu pacnpegbneHin nonyvaioTs
awb 9o, 8No, 70 M T. N. npuunTaoLierics WMb Ha
OCHOBaHiM BbICNYXXEHHbIXb NbTb CyMMbl, Bb 3aBUCMMOCTU
OTb TOrO, Kakb [aBHO OHW 3Ty CNyXOy OCTaBuIu.

JNInkBugalis aHoHMMHaro o6LecTea BeveTb 3a CO6ON
NNKBWAALI0 TPYAOBOrO KOOMepaTMBHAro TOBapULLECTBA.

Ct. 80. O6LlecTBa, MOAYMHAIOWIACA BbllLUEYKa3aHHbIMb
npasunaMb, OCBOOOXJAIOTCA MPU YBEMYEHIN KanuTana OTb
rep6oearo cbopa M MPOYMXb MOLUANHDB, B3UMAEMbIXb WCKIIHO-
UYNTENbHO Cb CYMMbl TPYAOBbIXb aKLild.

TH o6uecTsa, Bb KOTOPbIXb UMCNO TPYAOBbIXL aKLii
6yfeTs He MeHbe KanuTanbHbIXb akKuiid, Kpomb TOro
NOMb3YHTCA NbroTamMmu, NPeAoCTaBNeHHbIMM CT. 21 3aKoHa
21 pekabps 1903 r. u ct. 25 3akoHa 8 anpbns 1910 r.
aKLiaMb M NasMb  KOOMEepaTMBHbLIXb TPYAOBbIXb OpraHu3a-
uin. TpygoBbis akuin, Kpomb TOro, 0CBOGOXAEHbI OTb Mpo-
nopuioHanbHaro repbosaro c6opa, YCTaHOB/EHHaro 3aKo-
HOoMb 5 itoHs 1850 r., u cbopa MO mepexogy WMYLLECTBa,
YCTaHOB/IEHHAro 3akoHOMb 23 itoHs 1857 r. Ceepxb TOro,
obuiectBa Cb yyacTieMb paboumxb Bb MNpUGLINAXDL MNOMb-
3yl0TCA /IbroTamy, MpefocTaBleHHbIMU KOOMEePaTUBHbIMb TO-

BapulecTBaMb MpU TOpraxb Ha KaseHHble nogpsadsl W
MocTaBKMm.
CtaTtba 2. Cratbd 64 3akoHa 24 iona 1867 r. fo-

nonHseTcs crbaylowymbs npasunoMsb. O6LLECTBO, BbiMyCKato-
Lee TPYAOBbIA akLiv, 0683aHO MNPUCOEAUHWUTb Kb CBOEMY
Ha3BaHil0 CfloBa: «Cb Yy4acTieMb paboyuxb Bb MNpPUOBLINAXBL*
(a paibicipaiion owuvriére).
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CTATNCTUKA

®d MHaH

CpaBHUTENbHbIA [aHHbIA e6b 060poTaxb BKAajoBb Bb
rocyAapCTBEHHbIXb cHeperatenbHbIXb Kaccaxb N0 npefsa-
puTenbHbIMb CBbAbHIAMBL 3a gekabpb 19.5m rr.

C bl

CpaBHUTENbHO Cb CpaBHUTENbHO' Cb
fekabpemb 1915 1.

pé)aB;men% C» C! v."lgHI/lTEm::{:&-6 Ch ocTasioch (K-b KOHLly

..... mbcsAug):
Uncno Kacch (Kb  KOHLY >en''4-
AEMBCﬂLla) ----------------------- 14202 4347 - 2% — ThicAYaxb) . . . . 12161
HEXHble BKagbl:
MOCTYAMIO: cymma (Bb Munn.py6.). 3.889,5
4Yncno B3HOCOBBL (Bb MpoLeHTbI, 6ymarm BK/a4,
TbICHHaXb) . 1.419 300 _— 3 — YMKOBb (Bb MU, py6)
cymma (Bb Munn.py6.). 1) 437,8 148 — 1065 nOCTYNWo 120.9
BbidaHo: TR '
uncno Bblgaub  (Bb BblJaHO 30,2
TbiCAYaxb) . . 748 50 - 11 - ocTanocb (Kb KOHUY
cymma (Bb MW py6) 236 166 — — 51 MbCALA)..civrierne 1.335.8

» Bb ToMb uncnb npoueHTbl 3a 1916 . no npubANU3UTENbHOMY McuucneHito 98,1 muan. p.

YBEAVY. YMemblL-

176 —
14409 -

12 —

190 -

6714 —

BAJIAHCbI TNABHBALLINXDE 3MUCCIOHHbLIXb BAHKOBD.

flOCyaapCTBEHHbIN 6ankb (Bb Toc. [y0).

; 1 ng?cr'a
Al iycra.
AKTUNBD "
Bonorto:
Bb MOHETH, CUTKAXb f ACCUTHOBKAXD  eevveveerreireerievineines oae 1.292.984 1.294.945
BATPAHMLLEHD . s 2.308.014 2.308.014
CepebpaHas 1 MbaHaa MOHETa M PasMbHHbIE 3KaKM . 124.034 124.294
Bekcens 1 Apyris CPOUHbIA 06A38TEMBCTBA .. ..cueueecieererereeeserereeneseseenns 579.653 356.038
KpaTKoCpouyHbIs 06513aTeNbCTBa rOCYAapCTBEHHArO KasHayeicTsa . 11.393.636 11.767.072
Ccyapbl:
noLb NPOLEHTHbIA ByMmarm..... 1.352.935 1.325.500
MOAb TOBAPDI  cvieiiiiiieis ettt e vt 53.686 52.433
yupexaeHiaMb MefKaro Kpegura.... 69.771 70.538
CeNbCKUMb X03AEBAMDb ...ccvvrneene. 19.905 19.589
TTPOMBILLTTEHHBIA CCY LBl .cuviiiiiieiaienieieiisee et 11.238 11.164
Bblgaun neTporpaackoli U MOCKOBCKOM CCYAHbIMb Ka3HaMb.. 18.743 18.704
[TPOTECTOBAHHBIE BEKCE/A . .cviiiiiiiiiiiiiisiciisii e 320 460
MMpoLEHTHbIA GyMaryt, NPUHAANEXKALLIA BAHKY .ocvecvrieieiiieiecic s 277.920 287.426
CUETb 3ANMA CBOBOMADI.....ceevreriereieeeerisisieseiseseseseesaesesessssssesesaesesenses sen . — —
Pa3HBIE CHETA .o e 172.368 178.008
OcTaTKy M0 MeXAYKOHTOPHbIMb PaacHeTaMb.....cccereee. oo 1.113.090 852.723
MACCWUBD
KpeauTHble 6MneTbl, BbiMyLEHHbIE Bb 06pau4eH|e .................................. 13.916.442»)  14.125.364 %
Kanutansl 6aHKa.. . 55.000 55.000
Bknagbl............. 35.473 32.442
TekyLiii cyeTsd [ 205.716 283.998
CneljianbHbls cpeacTsa U feno3nThbl 618.432 613.605
Tekyluie cyeTa pasHbIXb NULUDL U YyUpeXaeHii 2.278.266 2.388.802
HeBblirniaueHHble NepeBofbl U KPEAUTMBLI ... 60.723 65.557
[TPOLIEHTBI MO OMEPALHAMb....ovvvvrrrrciiiverrreneerssssssssiieesseeeeeess 638.489 Aii.919
[lepexoAHbld 1 pasHbld CyMMbl 753.650 ?7AN34
OcCTaTKM N0 MEXAYKOHTOPHbIMb pas3cyeTaMb _
YyeTHblih W gnsa Bekceneit:
fo 3 mbe 6 3
f0 6 Mbc 6U 611

rocyfapcTBeHHast peHTa 3a Hefgbnto

Csepxb TOro Bb Kacch: 1) 118.558.125 p.
2) 130.635.767 *

1916 r.
Tanycra.

1.549.301
1.962.354
83.029
383.301
3.873.370

452.984
37.895
65.996
19.651
7.133
15,519
963

156.633

99.973
491.437

6.876.205
55.000
17.863

200.011
496.586

1.285.703
24.204
76.479

167.489

Hos6pemb 1916 r.:
YBEJHY. YMEHbIB.

183 er

201,8

12,2

90,7

4.
iHoHb

1.603.184

140.720

72.790

407.579
~*

129.099
49.755
135.592
19.741
13.896
18.672
2.753
103.059

139.255
74.204

1.633.348
55.000
26.652

514.440
349.226
260.209
8.230
41.177
22.459

921-M



JT 3L BBCTHMKbL ®VHAHCOBbB, MPOMBIWAEHHOCTU W TOPFOBAW, 137
AHITIIACKIN 6aHkb (Bb GyHT. cTepn.):
OTabnb 6aHKOBBLIXL OMepavliid. 117 1. 1017 r. 1e16 101+ 1.
20 itoHA. 27 hons- 28 itons (tO asr.). 17 (30) itona.
MACCUB®D.
TekyLili CHeTb Ka3HAYeNCTBA M PasHbiXb OOLLECTBEHHbIXb

YUPEKACHI M cvveviviviieriieeieieesee s e senene 44.811.739 47.465.392 54.625.309 12715217

UACTHBIE BKITALBI c.vvevviieiireereeeisie et 128.744.196 130.423.683 88.989.712 54.438.908
OTabnb 6aHKOBbIXL onepauiid.
AKTWVB®D.
MPaBUT. CCY bl ....ocrerrierieiierrnens 50.439.661 56.558.628 42.188.361 11.005.120
BekcenbHbIli nopTens u ccy Ab 110.654.852 107.947.718 80.642.144 47.307.130
PesepBb 30.429393 31.477.938 38.853.992 26.875.199
OMUCCIOHHbIA OTABD:
30/10TO Bb MOHETH U CIIUTKAXD  ecveeererieiriiciee s - o 50.809.250 54.575.870 36.700.000
OO6LUjiA BbIMYCKb 6AHKHOT.....c.cvv s P So 69.259.250 72.925.870 53.121.400
KonnyectBo 6unet. Bb 0bpaleHin ” 40.366.310 36.046.815 29.709.400
OTHoLeHie pe3epBa 6aHKa rb ero o6gsar. . . . . . . .. 1749 271,0* 40
YueTHbIR *:
OPDUUIANBHBIT cvv.vvovsici s s 5 5 6 3
YaCTHBIN 38 HEABIIO ..o e . 4*[N-4**n 4, /a5 5«/ic-M 2'di*5%y,
Kypcb 2VIM KoHconeit 3a Hegbmio . . . . . . . .. ... B5%/»—B5%* 55un -56-551-56 58U -K-59U 753is-70
®paHyy3cKil 6aHKDb (BO (hpaHKaxb):

A K T Vl B -b . 210*1|7|0nrﬂ Z;Qillznrs;‘ 21 il&%%s(lro. aBr.). 17 1(2;;‘ Irw:)Hﬂ.
MeTannmueckass HaMYHOCTb 5.563.923.565 5.565.933.795 5,035.897.726 4.766.674.000
3on0T10 5.302.600.515 ») 5.305.202.848 ») 4.697.436.524 4.141.342.000
Cepebpo 261.323.050 260.730.947 338.461.202 625.332.000
BekcenbHblli mopTdens.......... 1.826.170.242 1.798.592.292 1.858.910.652 2.444.204.000
Ccyabl Nogb MOHETbI U CAUTK - - 12.874.000 -
Ccyopl nogb 6ymarwu.... . 1.114.054.998 1.113.526.628 1.173.906.548 743.772.000
CCyibl TOCYHAPCTBY ...vvviiieiieirisreesreesree e 10.800.000.000 10.900.000.000 8.400.000.000 -

MACCUVBD.

BUNETHOE 0BPALLUEHIC.....vvvvvecvceecrieriees o . 20.312.497.840 20.434.623.960 16.329.922.550 6.683.185.000
TekyLLii cyeTb KasHauyelcTsa... 60.531.381 39.950.331 137.504.016 382.562.000
YACTHBIE BKAAADI ..cvrvrereererereaiereressereraneneeseeenseseenens 2.619.335.728 2.580.013.657 2.129.355.384 947.571.000
OTHOLLIEHIN KacCbl 6aHKa Kb ero 06s13aTe/lbCTBaM®b . 27,i* 21,3 3,1 71,i3
OhdmuianbHbIA yueTb | 5 i _3_ )
UACTHBIA Y U E T b e - — —- 2iali«-8i«6
H (bpaHLy3cKas peHTa 3a HeAbBM ..o 61,16-61,1-61,M 61,14-61,11-62,00 64,09-63,10 80,17-80,0»
3arpaHuueit: ») 2.037.108.485. *) 2.037.108.484.
BBXCBAbHLBbBIB KYPCbl.
MaparrTv r*lﬁnk%l MBpATCTV M Tion 31'?(8%
1*17 T. 1917 T. 1917 1. 1917 r.
)bl VIHOCTpaHHOVI B/IIOTbl Bb Kypcb py6.:
leTporpagb: IIJIOHAOHB (Egy6 3a 10 cb HT.). 22812273; %21532112% L1J2I§I5LMUI/I
apKb . . __ -
$yHTb| cT. (py6.3a 10 ¢h. cT.). 94575 200 210 ﬁone?rarem: (gp 3a1& 0 p) %2)2382 512*90 5(1)&0

quaHu,ysckle/ Y0. 3ar00$p.g. 37.498 74 7 Kyptﬁ &;:?T’ (E%’ 32 10 ponn) ‘ 7

wseiiLjapckie (py6.3al00 37498 95 102 Hbto-iopkb (cable (rankier) . 4866 47200 472,00

nMpbl UTanbAHCKA (py6. 3a Mapwkb (p. 33 1 . crf. . , . 2522127,13-2718 —

100 A1) i 3148 59 61 ANCTepgaMb (n. 3a 1 ([E ; . 12107 11-35 11,38
KPOHb!: KoneHrareHs (kp. 3a 1 ., 18159 1566 15,74

LBeACKis (pyb. 3a 100 Kp) 52,080 140 147 Kypchb (hpaHk. ((paHy,.):

farckis (pyo. 3a 100 |(<jp 52080 128 135 Hbto-iopkb (tp. 3a 1 ,qonn) .. 5187 576y, 578

HOPBEXCKIfA (pyb. 3a 1 0'kp). 52080 126 134 J'IOqum; (dp.3a1dhc .. 25221 — 27,50

rynbAeHbl ronfaHAck. (py6. 3a AwmcTepgamb (thn. 3a 100 p . 4800 41,30 41,45
O[O I V21 1°F 0 I, 78115 178 187 KoneHrareHs (kp. 3a 100 72,00 57,25 57,50
pymbiHCK. N, (py6. 3a 100 n) . 37,498 36 37T Kypcb mapku (repm.):
IEHbI ﬂn0HCK|e(py6 32100 ieHb), 96,863 217 * 228 rn to-lopkb (LeHTbl 3a 4 Map) 95,280 — —
,qonnapbl ablepHKaHCK (py6. 32 AwmcTepgamb (n. 3a 100 Map) 59,250 3370 33,45
lponn) .. . 1,643 4,20 441 KcneHrareHb (kp. 3a 100 map.). 88880 46,75 46,75
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YBEPHIW.

tOro-3anagHbif.

BO/bIHCKAS. ...
KieBckad . . . . . .
MoJonbeKas...............

XEpCOHCKAA ...............

NToro

LleHTpanbHbIA.

Kypckas

MonTtaBcKas ...

XapbKoBCKas

YepHurosckas,.

NToro

BOCTOUYHbISA-

BopoHexckas

KybaHcKasd .............
OpPNOBCKASA ..o
Tam60BCKaA. ...

TYNbCKaA ..

Toro

Bcero no Vmnepin

Uncno agbicTBOBaBWMXDL W
3aBO/I0Bb.

=

12

74

51

23

13

28

76

18

233

B*CTHVIKb ®WHAHCOBbB, MPOMBILWAEHHOCT U XOP1O0BJIN. Jr 31.

[TpOMBbI WL NEHHOCTHb

CoCcTOAHIEe CBEKNOBUYHbLIXDb
Mo cebabHiAMDB rnaBHaro ynpas/eHis He

M3 o6uwaro yncna gecasTMWHB KD 1 iwoHA

MpoCTPaHCTBO  CBEK/O-
BWYHbIXb MAaHTaUiil, Bb OTb MeTeoponoru- ?‘E,T;om?ﬂ:bvllxr ;‘g OTb NIOXWXb W3 uucna
Ka3. fec. (2400 KB. CaX. YECKMXb MPUUMHB.  Hpixb 6ont>3r£]e17|. ChbMSIHD. OKOHYaTeNbHO YHN-
UTOXEHO.
) ® 6 @ o ® ) & o &
= = = ) = ' o - [
g ] P'I : © z 8 .8 & 8 S 3 o . 8% zg
s 5o S8 ¢ éa =8 ¢ s S8 ¢ g 28 ff
3% Ego Ea o =x Fao 3 sSx Fa o 3 o
CE  »° Mmoo 1l »2 8 83 2 & 2% »2 & £  »2 3
i
2 3 4 5 6 7 8 9 10 1 12 13 14 15 16
16.024 5485 21.509 191 — 191 39 - 39 — - 61 _ 6i
88,764 60.810 149574 1118 648 1.766 1.609 1.155 2764 829 70 899 1391 481 1.872
66.087 33.827 99.914 2369 1.127 3.496 43 103 146 120 20 140 599 654 1.253
10.594 7.270 17.864 1.165 300 1.465 72 60 132 _ - - - 200 200
181.469 107.392 {288.861 4.843 2075 6.918 1.763 1318 3.081 949 90 1039 2051 1.335 3386
59.091 19.919 79.010 1.849 441 2290 117 8 125 _ - — 356 74 430
28416 9685 88 o 683 120 803 271 10 281 _ _ 115 10 125
43.923 24633 68556 1.127 1.407 2534 257 610 867 - 284 505 789
26.634 7719 34353 1335 230 1565 310 100 410 _— — - - 5 5
158.064 61.956 220.020 4.994 2198 7.192 955 728 1.683 - - 755 594 1.349
8854 1672 10526 780 30 810 - 5 50 _ 25 25 54 95 149
1.897 300 2197 _ _ _ _ _ _ _ _ _ _ —
2.507 331 2838 _ _ _ 120 15 135 - - — _ _
8.637 1101 9.738 243 _ 243 272 _ 272 645 — 645 _ _ _
1.400 800 2200 _ _ _ - _ _ _ 20 20 - _ -
23.295 4204 27499 1.023 30 1053 392 65 457 645 45 690 54 95 149
362.828 173.552 536.380 10.860 4.303 15.163 3.110 2111 5221 1594 135 1.729 2860 2.024 4.884



Ne 31.

W Toprosns4

naaHTawi

0KMaAHbIXb COO0POBL W Ka3eHHOW NpoAaXu MUTeN.

nocTtT pafgano.

nocTpagaBLLnXb.
MepecbhsHo.
) @
[] =
8 E 8
5% =g
cC& =
17 18
169
2.165 1.392
1.933 596
1.237 160
5.504 2.148
1.610 375
839 120
1.100 1.512
1.645 325
5.194 2.332
726 10
120 15
1.160
1
— i 20
i
\
2.006 i* 45

12.704

4.525

Bcero.

=
[{e]

169

3.557

2.529

1.397

7.652

1.985

959

2.612

1.970

7.526

736

135

1.160

20

2.051

17.229

N3b

Mpn 3aBo-
faxb.

N
o

4.789
17.779
15.299

4.381

42.248

19.643
16.383
12,648

10.678

59.352

5.341
1.200
730

4.248

11.519

113.119

»a 1 1toHa 1917 ropa.

obwaro u4ucna
: :
THE
=3 g 5%
> 2 ) CS
21 22 23
1.404 6.193 8.362
1-0533 28.312 50.404
8.058 23.357  40.598
3.722 8.103 2.772
23.717 65.965 102.136
4692 24335 32.330
2521 18904 9.242
5.070 17.718 26.538
1.692 12.370 8.194
13.975 73.327 +76.304
446 5.787 2.569
— 1.200 500
180 910 1.528
300 4.548 3.092
— — 1.400
926  12.445 9.089
38.618 151.737 187.529

Y nnaHTa-
TOpPOB®.

N
=~

2.775

36.042

18.892

1.341

59.050

12.214

4.629

12.860

3.280

32.983

906

150

125

748

800

2.729

94.762

AecaTuMHb Kb

IbHOMD.

11.137

86.446

* 59.490

4.113

161.186

44.544

13.871

39.398

11.474

109.287

3.475

650

1.653

3.840

2.200

11.818

282.291

itoHA

Mpn 3aBo-
faxb.

N
[o2}

2.249

14.759

7.444

2.835

27.287

5.567

1.806

3.980

4915

16.268

412

197

242

642

1.493

45.048

BBCTHUKD PUHAHCOBDB, TMPOMbBILLIEHEOOTB B TOPIOBJIA,

Haxoaunnocsob

Y nnaHTa-

TOPOB®.

N
BN

1.038

10.346

5.222

1.470

18.076

2.662

2.224

4.977

1.786

11.649

100

21

53

174

29.899

HeynoBNeTBOPMTENbHOMD.

Bcero.

N
o0}

3.287

25.105

12.666

4.305

45.363

8.229

4.030

8.957

6.701

27.917

512

197

263

695

1.667

74.947

139

Bb COCTOSIHIiN.

Mpn 3aBo-
faxb.

N
©

562

4431

2.147

606

7.746

1.196

870

473

2.847

5.386

478

655

1.140

14.272
|

Y nnaHTa-
TOPOB®.

w
o

269

3.408

1.001

537

5.215

276

301

1221

956

2.754

125

150

280

8.249

@ Bcero.

831

7.839

3.148

1.143

12.961

1.472

1171

1.694

3.803

8.140

603

150

12

655

1.420

22,521
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bbCTHUKD ®UNHAHCOBDB, MPOMBLIWJIEHHOCTWN W TOPrOBJ/N.

Ne 31.

OBbABJJITEHIA.

CuMmb 06bsABNAeTCA, UTO MOCKOBCKI OKPY)XXHbIA CyAb onpe-
AbneHieMb CBOMMBL OTb 23 Maf C. I Ha3Hauunb UKBUAALIO
Abnb HKWwaHcKaro—npoBOS0YHO—TIBO3AMNbHAr0 3aBOfa CaKCOH-
cKaro nopfaHHaro OMIYCA BWNbAHA MEFE. HaxopsAwarocs npu
CTaHuin «Ukwa» ChbBepHbIXb >Ken. f[op., U NMKBMAaTopamu
Ha3HayeHbl MOCKOBCKIN Kyneub Ceprbii XpucaHodosuub Kupca-
HOBb. MPUCSKHbIA NOBBPEHHbIN Bnagumips puropbesuys Masrio-
BUYL U MPUCSKHbIA NOBBPEHHLINA MeTpb ABepkieBuub Liennbbess.

QR JMB/INTb /9 [HAVL TOEBYO A

,BooBa lUETIb n K°*

npurnawaeTsb KpeauToOpoBL YKasaHHAro Toprosaro Aoma 3asBUTb

CBOWM MpeTeH3in ocoboMy nuKeuaatopy no agpecy: Mocksa,

ConsHka, fomMb Ne 1, kB. 172 He noxe 1 okTAbps cero roga.
3694

iP4B AW 1

Prisra w wpuen! i
(MeTporpaab, ManepHas, Ne 63)

Cumb goBoauTb 0 cBbAbHIA IT. akuioHepoBb HMXecnbaytoLee.

Ha oCHOBaHiM MOCTaHOB/EHIA 4ype3BblyaiiHaro ob6uwaro cobpaHis [r. aKLiOHEpPOBb
oTb 30/1X—1916 r., yTBEpXAEHHAro MuHMUCTEPCTBOMbL TOProBAnM U pOMbILLINEHHOCTK
OTHOWeHieMb O0Tb 13/1V—1917 r. 3a Ne 5154/T npaBneHito Pycckaro cygocTpouTenbHaro
obuiecTa paspblueHO yBeNMYMTbL OCHOBHOW KanuTanb ob6uwectBa cb 10.000.000 p. gmo
25.000.000 p. nyTemb BbIMyCKa HOBbIXbL aKLili BTOPOro BbiNyCKa, noapasfbieHHbIXb
Ha pABb cepiih, npuyemMb Kb nepBoii oTHocuTcAa 100.000 akuii Ha HOMWHaNbHYHO
cymmy 10.000.000 p., a ko BTOpoit 50.000 akuii Ha HOMWHanbHYyt0 cymmy 5.000.000 p.

BenbacTeie u3noxeHHaro, npasieHie Pycckaro cyfocTpouTenbHaro obuiecTsa
MMbeTb 4YecTb yBbAOMUTL IT. aKLiOHEPOBb, YTO:

1) Bb nepByt0 04Yepedb PpeannsyeTcs BTOPOW BbINYCKb MEPBOW Cepin, COCTOALil
n3b 100.000 akuyii Ha HOMMHanbHyt cymmy 10.000.000 p’, KaKOBOro TO/MbKO W KacaeTcs
cie 06bABNEHie;

2) BbiNyCKHas LbHa akuiil [onofHWTeNnbHaro Bbinycka onpefgbneHa Bb 120 p.
3a KaX[yl akuito Cb BK/MOYEHieMb Bb 3Ty UBHY OTYUMCAEHIi Bb 3anacHbIl KanuTanb
NpeanpiaTia 1M pacxofoBb MO BbIMYCKY, MO W3rOTOB/EHIO akWin n onnathb TaKOBbIXb
rep6oBbIMb C60POMD;

3) BHOBb BbIMyCKaeMblsi akLiy y4yacTBYOTb Bb NpubbiNsaxb obuiectsa cb 1 itons
1917 r. Ha paBHbIXb MpaBaXb Cb aKLiAMW MNPEXHAr0 BbINyCKa;

4) npevMyLLeCTBEHHOE NPaBO Ha NOAyYeHie akuili HacToAWaro AONONHUTENbHAro
BbiNyCKa MMbIOTH Bnagbnbubl aKuiil MPeXHAro BbiMycka, MPUYEMb KaXKAas akuyis npex-
HArO BbINyCKa A4aeTh NPaBO Ha MOfiyyYeHie OLHOW akuin HOBaro BblMyCKa;

5) akuioHepbl, >enatoulie BOCMNONb30BaTbCA CBOMMDb MPeEVMYLLECTBEHHbIMb Mpa-
BOMb Ha NO/y4eHie akuili HOBaro BbIMYCKa, AO/MKHblI MUCbMEHHO 3afBUTb O TOMb eTpo-
rpagckomy MexayHapogHomy Kommepueckomy BaHky (MeTporpagb, Hesckiii np., Ne 58)
CO [AHS nosBfeHia cen nyb6nukayiv o 15 asrycta 1917 r. BKAOYMTENbHO, Cb MNpea-
CTaB/MEeHiEMb: @) BPEMeHHbIXb CBUABTENbCTBL HA aKuin MNPEeXHAro BbiNycka Ans
HaNOXEHIf Ha HWXb WTemMnens o Bblgayb MO HUMDB HOBbIXb akLiii; 6) Bceli npuumTalo-

uieiica Ha onnaty TpebyeMbIXb HOBbIXb aKuUii cymmor (n. 1, 7. e. no 120 p. Ha
KaXay akLito);
6) Bb 3aABNeHiAXb (N. 5), AO/MKHbI OblTb YKas3aHbl: a) 3BaHie, WMs, OT4YeCTBO,

thamunis U agpech akuioHepa; 6) KOAMYECTBO akuili HOBaro BbIMycka, KOTOPbIS aKLio-
Hepb XXenaeTb OCTaBUTb 3a CO6GOA M3b uMCna NoAnexawmxb pa3BepcTkb:

7) akuioHepbl, He MCMOMHMBLUIE Bb YyKas3aHHbIA CpOKb Yycnosia nn. 4, 5 n 6 cei
ny6nukauiv, TepsarTb NpaBO Ha MOMYy4YeHie akLiii HOBaro BbIMYCKa,

8) no onnath cnbgyeMbiXb 3a BbIMYCKaeMbl HOBbIA akKuin CymMMb npiobpbraTe-
NAMb 6YAYTb BblAaBaTbCsA BbllleyKa3aHHbIMb 6aHKOMb KBUTaHLiW, KOTOpPbIS 3a CUMb
6yayTb 006MbHeHbl Ha MOAMMHHbLIA akuin, 0 YeMb nocnbayeTs ocobas nyb6nuKauis.

MpaBnenie aKLIOHEPHAr0 06ulecTBA

HacToOAWMMb A0BOAMTL A0 cBbAbHIS IT.
aKLUioHepoBb, UTO Ha 24 aBrycra 1917 r;
Bb 35r uvaca gHA, Bb [MpaBrieHin obuie-
cTBa, Bb MockBb, Ha MscHMUKOA yn.
A Ne 1, HasHauyeHO 06bIKHOBEHHOE
rognyHoe obliee cobpaHie IT. akuioHe-
poBb.

MpeameTbl 3aHATIN:

1) pascmoTphbHie M yTBepXieHie OT-
YyeTa 00b onepauisxb obuwiectBa U ba-
NaHca ero o6opoToBb 3a 1916 rofb;

2) pascmoTpbHie 1 yTBepxaeHie cMbTbl
pacxofoBb M MnaHa ABACTBIN Ha cnb-
JytoLlilii  onepayioHHbIA rofb;

3) wun3bpaHie ofHOro AuvpekTopa U
0AHOr0 KaHaufata Ha MbCTO BblObiBato-
LLNXD;

4) un3bpaHie 4eHOBbL PEBU3IOHHONA
KOMMUCIN, 1

5) Tekywia gbna. 3691

NPABNEHIE

PYCCKAI'O

ARPA@I0 GUKBA

Bb 1807

yupexa. roagy,
UMbeTb uYecTb JoBecTM fo cBbabHIA
IT. aKkuioHepoBb, 4TO 25 aBrycra cero
1917 r., Bb 3 yaca nornosayaHu, umbeTb
ObITb 4pe3BblyaiHOe 06Llee cobpaHie
Ir. akuioHepoBb, Bb COOGCTBEHHOMb
fomb obuiectBa Ha yrny ynuub [opo-
xoBo n Torons Ne 7/15.

MpeameTbl 3aHATIN:

CoobueHie IT. AUPeKTOPOBbL Mpas/ie-
Hii M KaHAMAATOBb Kb HUMMb 06b
OCTaB/IEHIN 3aHMMAEMbIXb UMW [O/IKHO-
CTeli M un3bpaHie AMPEKTOPOBL Npasrie-
Hif WM KaHOMgaToBL Kb [MPEKTOpaMb
npasseHis B3aMbHb BbIObIBAIOLLMXb, CO-
rnacHo 88 24 un 25 ycraBa.

[Joknagb npaeneHia 0TKpbIBaeTcs, Co-
rnacHo § 40 ycTaBa, 1 pascMmoTpbHis
Ir. akuioHepoBb Ccb 18 aBrycra c. r.

3695
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Ne 31 BieTHBIPb #HUANCOBDB, MMMbIKOMIBHHOCTU B Toprosml 41

NMPABJEHIE
YAl

Bb Hm>KHeMb-HoBropoab

HacTosleo nybnukauielo AOBOAMTL [0 Bceobwaro cBbAbHIA, 4TO, HA OCHOBaHiM Bbicovaiill e
yTBepXAeHHaro 13 sHBaps 1876 r. ycTaBa 6aHka M nocnbfoBaBWMXb Bb HEMb W3MbHEHIA ©
[OMOJHEHI, WMb HasHadeHbl Bb ny6auuHylo npojaxy Cb Toproeb, 3a HEB3HOCH NPUUMUTAIOLLMXCA
6aHKy nnaTexein No 3anory, HWKeo3HaYeHHbIS HeABVKMMbIS VMYLLECTBA: 3eMe/bHbls Ha 12 ceHTA6ps
cero 1917 r.

Topru 6ygyTb npou3BedeHbl Bb MOMbLeHIM npaBneHis AnekcaHApoBcKaro [BopsHcKaro
6aHka Bb HuxHemb-HoBropogb, Ha Bonbwoi [MMokpoBckoi ynuub, Bb gomb [1BOpAHCTBA, Cb
oblemMb nNpucyTCTBiM coBbTa M MpaBneHias 6aHKa, Bb YKa3aHHbIS 4Mcnia, YCTHO 6e3b MepeTopXKKM
(8§ 143) 1 HayHyTCA Cb CyMMbl CCyAHAaro KanuTanbHaro [ONra, [AO/DKHOW 3aeMlimKamy  6GaHKy
BMbCTb Cb HepoMMKamu, Cb MNPUYUC/EHIEMb /IbFOTHAr0 CpPoYHaro nnatexa, BCbXb MNPOYMXb
HeJOMMOKb Bb MNaTexaxb, NMeHW W pacxofoBb HO Mpofaxb, a TakkKe HELOUMMOKb Bb MOAATAXb
N cbopaxb rocyfapCTBEHHbIXb, ABOPAHCKMXb U 3eMCKUXDb (§ 144). Nlexalyiii Ha MbHIV KanuTabHbINA
JoNrs 6aHKy MOXeTb ObiTb, MO XeNnaHito, NepeBefeHb Ha NOKyNWwMKa, npu ynnath uMb BCbXb
HeJOMMOKb 6aHKy W OCTallbHOW CyMMbl, MNPEeANOXEeHHOW Ha Topraxb, KOTOPYWd OHb 006s3aHb
BHECTW Bb 15-HEBHbIA CPOKb.

Nunua, Kenawow,isa y4acTBoBaTb Bb TOprb, 0043aHbl [0 ero Hayana BHECTM 3aiorb Bb
pasmbpb Bceil umcnsAweincs Ha MMbHIM  HEAOMMKM M pacxofoBb 6aHKa $0 Ha3HayeHilo Bb
npojaxy, a TaKke HeJOMMOKb Bb MOBMHHOCTAXb M cbopaxb. Kynuswiii umbHie noguuHsaeTcs
BCbMb npaBunamb 6aHKa, Bb YeMb W BblfaeTb eMmy, M0 YTBEPXAEHIM TOProsb, YCTaHOBNEHHOE
o6s3aTenscTBo (88 155 m 113 ycT.). Beb pacxoabl Mo yKpbnieHito MmyllecTBa 3a MOKYMLMKaMM
NpoM3BOAATCS 3a UXb CYeTb. Bb cnyuab ke HeWCMOMHeHis MOKYMLWMKOMb YCNOBi TOpra, OHb
TepseTb BHECEHHbIA 3an0rb 6e3B03BPaTHO, KOTOPbI 3aCYMTbIBAeTCA Bb YNAaTy MpUYUTAOLLUXCA
6aHKy nnaTexein n nosuHHocTel (8 148 yct. m cT. 15 Bp. MpaBuNb).

Bnagbnbly HasHauyeHHaro Bb Mpofjaxy WMbHIA npefocTaBnseTcs nNpaso YnaatuTb BCHO
YUCAAWYCA Ha MpogaBaeMOMb WMbBbHIM HeLOMMKY A0 Havana Topra U ThMb 0CBOGOAUTL WMbHie
0Tb NPOJAXH.

|-|pl/l HeyCITBLUHOCTI/I NepBbiIXb TOProBb, Ha3Ha4Ye€HHbIXb Bb YKas3aHHblA 4ucna, 6y,u,yT1= nponseefeHbl
BTOpble TOpPrK u4pe3b ABb Heabnn nocnb HeCOCTOABLUMXCS MNeEPBbiXb TOProBb, T. €. 27 CEHTA6psA cero
1917 r. (8 1375 § 150 yctaBa 6aHKa).

Bch cBbabHif, oTHOCAWiAcA A0 NpojaBaemblXb WUMbHIA, MNOKynaTtenm MOryTb MonyvaTb Bb
npaeneHin AnekcaHApoBcKaro 6aHKa Bb MNPUCYTCTBEHHble AHW, OTb 11 o 2 4YacoBb Mono-
TYAHW.



NeNe ro nopsgky.

10.

. BONUNKUH®G.

. [LJOKYKUH®D,

. JOKYKUH®D,
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damunis, ¥MMs, 0TYeCTBO

BnagbnbUa-

MepBblii TOprb 12 CeHTAGPS,

MbcToHaxoxaeHie

UMbHis.

CocTtaBb 3anora.

27 ceHTAbpA 1917 .

BbCTHVKD ¢duHaHcosb, NpomMbliwaeHHocTn W TOPIOB/N.

o

Q>Ul °s
it

3emnun B3 npegbnaxb HWM>Keropoackon rybepHiu.

AnekcaHgpoBa, Mapis [pu-
ropbeBHa u J1aBposbl: [Amu-
Tpili, MBaHb, Bacuniii, KoBb,
Metpp n  Mwuxauns  [pu-
ropbeBbl.
borpgaHoBb, VBaHb TepeHTbe-
BUYBL Cb TOBapumLiamu.

bapabaHoBb, Enuszapb WBaHo-
BMYBL Cb TOBapuLLaMu.

CemeHb  Eropo-
BUYDL M HacnbaHWKM Anekcha
Eroposuya BonunkuHa.

. Knokosb, Hukuta AHapeesnys

Cb TOBapuLLiaMu.
Fnb6oBb, MeTpb [aBugoBMYb,
BonunknHbs, CemeHb Eropo-
BUYD U HacnbaHuknM Anekchs
Eroposnya BonunkuHa.
MeTpb Bacunbe-
BUYD.
MeTpby Bacunbe-
BUYD.
31HOBLEBDL, AHaHil Xapnamno-
BUYBL Cb TOBapuLLaMWu.
MaHkpaToBbl: Bacunii kK Hu-
Kugops Bacunbesunuu.

11. NnbuHckas,Mapisi innapioHOBHa.

12,
13.
14.
15.

16.

17.

18.

OHa-xe.
OHa-xe.

Mamaiinosb, Muxannb VBaHo-
BMYDL Cb TOBapuLLaMu.
KawkapuHb, ®egops
MWYBL Cb TOBapuLLLAMMU.
Kptokoeb, Tumodein Amutpie-
BMYDL Cb TOBapULLAMW.

Ky3b-

KysHeuoBbl: Unbs n  Bacwnii
CemeHOBUYMN.

Ky3saxuHbl: BaHb 1 ®defopb
BacunbeBnun cb ToBapuLLamu.

Mpu ¢. CmupHoBb, Ap-
3amacckaro ybsga.

Mpwn c. MukweHwn, Jly-
KOSIHOBCKaro yb3ga.

Mpu gep. Nyws-MNom-
pbl, Ceprayckaro
yb3ga.

Mpn c. KocTtaHkb, Ap-
Bamacckaro ybsgaa,

Mpun c. A6n0HKb, KHa-
FMHUHCKaro yb3aa.

Mpn c. MNeTponasnos-
CKOMb,  Ap3amac-
ckaro ybsga.

Mpy c. MukweHwn, Ny-
KOSIHOBCKaro yb3ga.
Mpuc. Cennwaxs,Cep-
rayckaro ybsga.
Mpn c. A6noHKb, KHs-
rMHUHCKaro yb3ga.
Bv paub uyactm pe-
peBHu Bbhkneit, KHs-
rMHUHCKaro  yb3ga.
Mpn c. YcneHcKomb,
ApJaToBCKOM®B, Ap-
faToBckaro ybsga.
Mpu c. MpayeBkb, Ap-
fatoBckaro yb3ga.
Mpun c. Mpauveskb, Ap-
patoBckaro yb3ga.
Mpu c. Nantesb, Mop-
6aToBckaro ybsga.
Mpn A bepe3oskb,
KHArMHMHCKaro y.
Mpn A Manbixs  Ke-
Hapaxb, KHAMMHWH-
ckaro ybsga.
Mpu c. Kecnasu, KHa-
TMHUHCKaro yb3ga.
Mpy c. HUKonbCKOM®,
Ceprauckaro yb3ga.

189 pec 2.146 cax. ,

46 pec. 2.105 cax.

135 pgec 626 cax.

33 pec. 936 cax, ,

22 pec. 47 cax, ,

39 pec. 1.242 cax.

46 pec.

* C « * B
64 pec. 1.282 cax.
42 pec. 245 cax. .

78 pec. 1.862 cax.

570 pec. 1.342 cax.

64 pec.
97 gec. 1.000 cax.
73 pec. 916*/3 cax.
13 pec. 1.800 cax.

17 pec. 400 cax.

16 pec. 623 cax. .

175 pec

PY6.
7.800

1.700

7.200

1.300

1.100

1,500

2.100
2.300
2.000

1.900

19.700

1.300
3.100
1.600

600

800

800

5.600

K

Py6.
6.701

1,460

6.185

1.116

945

1.288

1.804
1.976
1.718

1.632

16.925

1.116
2,663
1.374

515

687

687

4.811

No

K,
33

28

83

81

06

82

11
08
30

56

13

84
31
67
41

33

34

32

80

BTopoir (Bb cnyydab 6e3ycnblIHOCTM nepBaro)

Py6.
653

126

544

100

76

104

146
168
102

132

1.138

90
216
83
45

52

61

494

K
16

79

69

90

03

23

78

12

80

66

28

70

31

17

63

16

5!



Ne 31. =~ BbCTHUKD ®UHAHCOBD, I'IPOMbILIJJ'IEHHOCT# N TOPFrOBAW. 143
19. EBchbeBbl: Hukuta MBaHoBuub [pu c. Heneguub, Bb 47 pec. 1.800 ca>ﬁ i 2.200 — 1.890 09 165 03
" n £KoBb MaKcMmMOBMYL Cb 2 yuvacTkb, Apsa-
TOBapuLLaMM. macckaro yb3ga.
20. O6LecTBO KpecTbsHb C. A6noH- Mpu c. A6noHKbL, KHA- 44 pgec. 2.100 cax. /1 1.600 — 1,374 69 84 76
K1, KHArMHMHCKaro yb3pa. rMHMHCKaro ybsga.
21. O6uecTBO KpecTbAHb €. ba- Tlpu c. bakangaxb, 1.973 pgec. 20962/a c. 74.900 — 64.350 12 5.180 48
Kangb, KHArMHUHCKaro ybsga. KHArMHWHCKaro .
22. CemeHoBa, JlaBpa ®egopoBuuya Bb nyctowm «Crena- 21 fgec. 72 cax. 600 — 515 37 35 47
HacTbaHMKN. HOBCKOWi»  KHAru-
HUHCKaro yb3sfga.
23. MakcumoBb, degopb Makeu- Mpu  gep. Tokapuxb, 37 pgec. 2.325 cax. . 1.200 — 1.031 14 72 33
MOBMYDL Cb TOBapULLaAMM. Hwxeropogckaro y.
24. dwunocodosa, Mwuxauna Ane- [Mpu c. Keprygaxs, 385 pgec. 1.224 cax. .; 17.700 — 15.206 79 1.270 72
KchbeBnya HacnbaHUKW. JlykosiHoBCKaro . *
25. 3BaHUOBb, Anekchihi Hukonae- Tpu c. TapTaneaxs, 250 gec. 2312*/3 cax.
BUYb. KHATMHMHCKAro y. no [OoKymeHTamb 1241
pec. 70313 cax. no
nnauy). . . . . . . 14.800 12.715 30 1.334 32
26. ®ponosb, duannns HUknTUYs  Mpun c. Konbluesb, Ma- 65 gec. 646 cax. . 3.100 — 2.663 33 216 56
n banebaHoBb, KBaHb Ane- KapbescKaro ybsga.
KCbeBUYb.
27. TaHWHDb, AHfipeil ieBneBnYb cb Bo 2 yacTu cena fon- 56 pgec. 1.200 cax. . 2.800 — 2.405 58 210 12
TOBapULLamu. raro nona, Ba-
cunbesckaro ybsga.
28. LUabnuHb, OHBL Xe LleGaimHb Bb paub 2-oif uactu 28 pgec. 501 cax. . 900 — 773 31 66 91
Ceprbii MeTpoBMYb. n nyctowwn, [ono-
BUHON,  Ap3samac-
ckaro ybsga.
29. 7-e 06wecTBO KpecTbsiHb C. Vicy-  [Mpu c. Ncynosb, Cep- 75 pec. 1.703 cax, . 3.900 - 2251 77 282 17
noea, Ceprayckaro yb3ga. raycckaro ybsga.
30. LlbikaeBb, MapTbiHb AHgpee- [pn c. bonbwuxb 76 pgec. 840 cax. 4.000 — 1.182 95 325 36
BMYbL Cb TOBapuLiamu. Moxapkaxb, Cep-
rayckaro ybsga. 3687
MPABJTEHIE AKLUIOHEPHAIO OBLLECTBA v

' Ob MPBRQED
dKUN3HbIMIA c60pa|v||/|

cuMb  06bsABAseTcA, 4TOo 16 aBrycra
1917 roga, Bb 12 4acoBb [JHA Bb
nomblueHin Kypckaro akumsHaro ynpa-
BneHis (MockoBcKas ynmua, gomb Ne 17)
6yfeTb MNpOW3BEAEHO YCTHOe U mnocpes-
CTBOMb  3ameyaTaHHbiXb 0OBABMEHIN
COMCKATEeNbCTBO Ha NPOJaXy MU3b KaseH-
HbIXb  BMHHbIXb CKNafoBb Kypckoi
ry6epHiy CTEeKNAHHOW nocydbl, pasmb-
poMb Bb !/«, V»O« u ‘/roo Beg.
Mogpo6HbIA  KOHAWULIM  BbICblNaloTCA
M BbIJAKOTCA NO nNepBoMy TpeboBaHito
n3b Kypckaro ry6epHCKaro akuusHaro
ynpaBneHias W MOryTb ObITb pascMa-
TpMBaeMbl Kakb Bb MbCTHbIXbL TFy6epH-
CKOMb U OKPYXHbIXb YMpas/eHiaxb
(Bb ropopgaxs: Kypckb, Bbnropoab, Ho-
BoMb-Ockonb u bbnononeb, Xapbkos-
CKOIl ry6epHin), Takb 1 Bb ['y6epHCKUXD
aKLW3HbIXb YMpas/ieHisXb Bb ropofaxs:
BopoHexb, YepHurosb, Opnb, Xapbkosb
MontaBb, EkaTepumHocnasb, Tynb, Mo-
cksb, MMeTporpagb, Camapb, [MeHsb,
PsasaHun, Bnagumipb, Capatosb, HoBso-
yepkacckb, Ogecch, Kiesb, Tamb6osb n
HuwkHemb-HoBropoab. 3692

b SaBOlOBb | BEBEN

(MeTporpagb, ManepHasn, Ne 63)

CUMb [OBOAMTBL A0 cBbABHIA IT. akuioHepoBb HudkecnbayloLee:

Ha ocHOBaHIM MOCTaHOB/IEHIA 4pe3BblyaliHaro o6laro cobpaHis rr. akUiOHepoBb
0Tb 14 okTts6pa 1916 r., yTBepAeHHAro MuHUCTEPCTBOMb TOProBan u MpoMbilLneH-
HOCTU OTHOWeHieMb oTb 15 mapTta 1917 r., 3a <Ne3584/T npaB/eHil0 akLioHepHaro
oblecTea HuKonaeBCKMXb 3aBOJOBL W Bepieli paspblueHO yBeNMUUTb OCHOBHOM
kanutans obwectea cb 7.000.000 p. go 20.999.875 p. NOCPeACTBOMb AOMOHUTENLHATO
BbINycka 74.666 HOBbLIXb akLiii BTOPOro Bbinycka | paspsga Ha obulyto cymmy 13.999.875 p.
HapuuaTtenbHbIXb, Ha CnbayloWmXb YCNoBIAXb:

1) BbinyckHas LbHa aKLiii JOMOAHUTENbHArO BbiNycka onpegbneHa Bb 192 p. 50 kK
3a KKOYH aKUito Cb BKIOYeHieMb Bb 3Ty LbHY OTUMCAEHI Bb 3amacHblli Kanutanb
ngep,npimiﬂ MW pacxofoBb MO M3rOTOB/EHID aKuii M onnath TakoBbiXb repboBbIMb
cOopoM®b;

2) BHOBb BbIMyCKaeMblsi akLin y4acTBYHOTb Bb Mpubbinaxb obuiectsa cb 1 itons
1917 r., Ha paBHbIXb MpaBaxb Cb aKUifMU MPEXHSAro BbINYCKa;

3) Bnagbnblbl akuiii NPeXHUXb BbIMYCKOBbL MNOMb3YHOTCA MNPEUMYLLECTBEHHbIMU
npaBamy Ha MO/yYeHie akLili HOBaro BbiMycka Bb Ciabaytolemb pasmbphb: Bnagbnbubl
akuin nepsaro paspsga—o ABb akLUiy HOBAro BbiMyCKa Ha OfHY aKLilo nepsaro paspsja
MPEeXHNXb BbIMYCKOBb; Bnagb/bLbl akuiii BToporo paspsga, no 100 p. HOMWUHaNbHbIXb,
MOryTb NpiobpbcTn 53 akuin BHOBb BbIMyCKaeMbiXb akLill nepBaro paspsga Ha Kaxabia
50 aKuii umblowmxca y HUXb BTOPOro paspaga;

4) aKUioHepbl, XenatoLlie BOCMONb30BATLCA CBOMMDb MPENMYLLECTBEHHBIMb NPaBOMb
Ha MonyyeHie akuili HOBAaro BbIMYCKa, JO/MKHbI MWCbMEHHO 3asBWTbL O TOMb [leTporpag-
ckoMmy MexayHapogHoMy Kommepyeckomy 6GaHky (MeTporpagb, Hesckiid Mp., No 585J co
[OHA nosBneHia ceid ny6nukayin go 15 aBrycta 1917 r. BKAKUMTENbHO, Cb MpeAcTaBe-
HieMb: a) aKLii NPeXHWXb BbIMYCKOBb /NS HAOXKEHIA Ha HUXb LITeMnens O Bbldayb
MO HUMb HOBbIXb aKLiii, 6) Bceil NpuuMTaloLLelics Ha onnaTy TpebyeMbIXb HOBbIXb aKLiil
cyMmmoro (. 1 7. e. o 192 p. 50 K. Ha KaKAyl akujto);

5) Bb 3aBNeHiaxXb @I 4) [OMKHbl ObITb YyKa3aHbl: a) 3BaHie, WMs, OTYECTBO,
thammnisi 1 agpech akLioHepPOBb; 0) KOMMYECTBO akLiii HOBaro BbIMyCKa, KOTOPOe aKL,ioHepD
)KenaeTb OCTaBMTb 3a COOOM M3b uucna MOANEXalUXb pa3BepcTkh;

6) aKUioHepbl, He WCMO/HMBLIIE Bb YKa3aHHbIA CPoKb ycnosia nn. 3, 4 n 5 cei
ny6nukauiv, TepAlOTL NPaBO Ha NOMyYeHie akuili HOBaro BbIMYCKa;

7) no onnath cnbyembiXb 3a BbIMyCKaeMbli HOBbIS aKLin CyMMb, npiobpbTaTensams
6yAYTb BblAaBaTbCA BblLIEYKa3aHHbIMb 6aHKOMb KBWTaHLiM, KOTOpbISA 3a CUMb ByayTb
06MbHEHbI Ha MOA/IMHHBIA akuin, 0 YemMb nocabayeTs ocobas nybamkauis. 3689
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OTABADb MPOMBIWIEHHOCTW, Ha OCHOBaHiu
CT. 79 ycTtaBa 0O npombiwnieHHocTn (T. XI 4. 2
Cc3. 3aH. Pocc. Wmn.. m3g. 1913 r.), 06bABNSAETD,
yto [AbiicTBiE HWKEMOMMEHOBAHHbLIXL OXPaHUTESb-
HbIXb CBUALTENBbCTBB, BblAAHHLIXL HAa OCHOBAHIU
CT. 76 TOro >e ycTaBa, YHUYTOXEHO.

B6 1908 iogy:

18 aBrycta, Ne 36696, WH-MO KOMM@HIN 3/1EKTPUYECKON
NOAKN—Ha pe3epByapb /18 XKMAKaro ropioyaro Bb NOABOAHLIXb
NOAKaxb.

22 aBrycrta, Ne
raiky.

25 aBrycta, Ne 36780, Hu-kb C. LLIy6epTb -Ha 3neKTpude-
CKYIO OyroBYHO fammy.

26 aprycta, No 36789. wH-uy A. Kennbmeipaiity — Ha
cubnky Ana aBTomMobunei.

36756, uwH-uy O. [. Maary-Ha 3akpbnHyto

Bo 1909 iogy.

BBCTHMKD ®UHAHCOBDbB, MPOMBIWIEHHOCT W TOProBAWU,

31.

3 mapra, Ne38765, komm. cos, P. LLleHHepy—Ha cnocobb u
annapatb Ana chaHia xnbb6a 1 TOMY MOAOOHbIXL CelA0XO0-
3ANCTBEHHbIXb KY/bTYPHbIXb PacTeHiN.

4 mapta, Ne 38781, wH-uy |. LiMHKY—Ha NOAKOBHBIA LUWM.

1 wmapta, Ne 38841, geopsHuHy A. CBbHUMLKOMYy—Ha KO-
NECHBINA nponensepb Cb rPeGHLIMA NOBOPOTHBLIMU KPbIIbAMM, MPO-
M3BOAAMMM BO Bpems AbiiCTBiA KosnebaTeNbHbls 1 BMGPALiOH-
Hblf 4BICTBIA. »

12 mapTa, Ne 38850, CTyAeHTY KieBCK. MoauT. MH-Ta Mmne-
patopa AnekcaHgpa W I'l. MockanbCKOMY —Ha CNocobb MOHU-
XaTb Temnepatypy W nornowarb M36bITOKb TennoTbl Bb ABUra-
TeNAXb Cb BHYTPEHHWMb CropaHieMb ropryaro maTepiana no-
MOLLbIO BOAbI MM MHOTO BELLECTBA, CMOCOBHAro Mornowars Te-
MnnoTy, BBOAMMBIXbL Bb Pabodiii UWNMHAPL, U ABuUratenb [OCTW-
ratowlin aton ubnm.

12 mapta, No 38851, CTygeHTY KieBCK. MoAuT. UH-Ta Vmne-
patopa AnekcaHgpa W [l MockanbCkoMy —Ha Tened)oHb, Ko-
nebatenbHas MaacTMHKa KOTOparo COeAMHeHa Cb MPOBOJaMW U
06MOTKaMM OfHOT0 WMAN HBCKONbKUXD 31EKTPOMAarHUTOBb.

14 wmapTa, Ne 38883, mog/bcHuuemy opgmHauin 3aMONCKHXb

B. LLUnanoBCKOMY — Ha  YHuBepcanbHOe  3emnefbribueckoe
opygie.
16 mapTa, No 38887, wuHX.-TexH. H. TypueHko-Typy—Ha

orpafeHie Ana BOJOMbBPHbIXb CTEKO/b Y MApOBbIXb KOT/OBb.
17 mapta, Ne 38903, cT. coB. B. ImrapTty—Ha yHuBepcanb-

16 theBpans, Ne 38553, kanuTaHy 2-ro paHra Kegpuey bW AMHaMU4eckiii cTabnunnsaTops NpousBo/ibHaro AbIACTBIA Tuna

Ha Mablii NepeHOCHbIA 1 NepeBo3HbIA “"padioTenerpaiHbs CTaHLin.
18 thespans, Ne 38587,
K/NHOYBb-HYMepaTopb M 3aMOKb HyMepaTopb.
18 deBpans, Ne 38591, kpecT-Hy A. KyuymHCKOMYy —Ha ma"
LUMHY ON8 nocagku KapTodens.

19 ctheBpans, Ne 38596, K. Bannogy—Ha ABEpHO 3aMOKb.

20 deBpans, Ne 38618, aku-HOMy 0-BYy /IMCTOMPOKaTHaro 3a-
Boja bsioxn Bunbrenbmbs J1eBbl—Ha BUbl Cb 3aLEMIEHHBLIMU
N 3aKnenaHHbIMK 3y6LamMn Ans BCEBO3MOXHbIXb Lbnei.

21 despans, Ne 38622, nH-uy 3. ®. Hupganto —Ha ycosepr
LLIeHCTBOBaHie Bb yCTpoicTBb aBurateneit, AbiCTBYOLLMXD
B3pbIBaMM.

21 deBpans, Ne 38626, WH-HOMY 3N1EKTPUYECKOMY O6LLEeCTBY
Cb orpaHuy. oTBbLTCTB. MoAb ¢mpMoo TMoNnMpeKkBeHUb — Ha
npnbopb ANA MPOM3BEAEHIA 3N1IEKTPUYECKNXDb KonebaHin 60nbLuoii
4acToTbl.

23 geBpans, Neo 38633, mbui-Hy B. loraHcoHy —Ha Bofo-
TPYOHBIA KOTeTb Geab BEPXHArO KOT/Ia.

23 espans, Ne 38645 wbl-HY B. loraHcoHy — Ha BOfo-
TPYOHBIA KOTENb Cb BEPXHUMDb KOT/IOMb.

23 theBpand. Ne 38650, uHXepb-mMexaHWKy B. FpuHeseu-
KOMY—Ha MapoBoii UNWHAPL AN neperpbraro napa Cb 30/10T-
HWKOBbIMb pacrpefbieHieMs.

23 chespans, Ne 38654, asopsaHuHy J1. KaBeLKoMy —Ha ump-
KYNATOPb-KUMATWIbHVKL Bb NMPUMbHEHIN Kb JIAHKALLMPCKUMDB U
[ApYruxb CUCTEMb MapoBMKaMb Cb XapoBbIMU Tpy6amn, Bb KOUXb
nombLLAOTCA TOMKK.

23 thespand, Ne 38661, aku-my 0-BY MpOMBBOACTBA W MNpO-
LaXKn 3emneabnbyYecKuXb U MPOMbILNEHHBIXD MalUUHbL WU Opyaiit
1 TOProB/IN CENMbCKOXO3ANCIBEHHbIMW NpoayKTaMun «Oapnen Ko-
BanbCKin n A. TpblabCKIVI—Ha nepefiokb 41 Ky/NbTNBaTOPOBb.

24 espans, Neo 38668, MH-HOMY 0-By nofAb (wmpmod KoHTu-
HeHTaNb PUKcaToOpb—Ha ObICTPOABMCTBYIOLLEE HATSHKHOE Mpu-
criocobneHie.

24 espans, .Ne38669, MH-HOMY 0-By Mogb upmoro KOHTUM-
HeHTanb PUKcaTOPbL -Ha MNPefOXPaHUTENbHYIO 3afBUXKKY.

27 despans, Ne 38699, konnexckomy peructpatopy C, Xa-
PUTOHOBY—HA PYYHYIO Caxkanky fns ChbMAH®.

27 tespans, Ne 38700, kynuy WM. BpukKMaHy — Ha BUCAYiiA
3aMOKb Cb KOHTPO/IbHbIMb MPUCMOCO6NEHIEMD, 3aMbHAIOWMUMb
co60t0 NAOMObI, CYPryyHbls nevatm u T. M.

28 depans, Ne 38719, cbiHy cTaTcK. coB. A. ACCOHOBY—
Ha BCTaBHYyO MepefBukHYyl0 3ybuaTyto nnawky Bb 3bBbH KOva
ons Tpyos.

.28 espans, Ne 38722, MH-HOMY 0-By MeX[yHapofHas KOM-
naHif 3Kcrnnoarauin MexaHM4YecKnxb annapaToBb ®MKcaTopb—
Ha MNpefoXPaHUTENbHYHO 3aABUXKKY.

2 mapTa, Ne 38751, WH-HOMY 0-BY, Cb OrpaHMY. OTBHTCTB.,

Lammb 1 JToABUIb —Ha GPOHMPOBAHHYIO KOPOGKY [ANs BUCS-
UMXb 3aMKOBb.

Tunorpagia Pea. nepiog. u3g. MuHuctepctBa duHaHcoBb, ManepHas. 24.

UHX-py A. POWKOBCKOMY — Ha

mpocTaTa.

17 mapra, Ne 38906, wH-Lly A. Op/IMHIY — Ha YCOBEpLLEH-
CTBOBAHifi Bb 3/1EKTPO-KAMUNAPHLIXL Npubopaxs Ana obHapy-
XMBaHIf U 3anucu NPOXOXAEeHis 3NeKTPUYECKUXb UMMY/bCOBD.

18 mapTa, Ne 38923, mbuw-Hy WM. MaHryny—Ha caxaibHyro
MaLLUHY.

19 mapta, No 38939, wuHX.-TexH. A. XMeJlbHHKOBY — Ha
naporasoBblii KOTeNb BHYTPEHHATO CropaHis (gon. Kb MpuBs.,
3aa8n. 9 cespana 1908 r., oxp. csug. Ne 34865),

20 mapTa, Ne38951, wH-uy J1. [opcTy—Ha MawwuHy 41 npu-
rOTOB/IEHIA YFONbHOM KUCMOTbI.

21 mapTta, Ne 38960, wH-uy . Maky — Ha BO3gyxonnaBa-
Te/bHbIA Mponennepb.

23 mapta, Ne 38988, kynuy I. 30/10TYXUHY—Ha rOpU30H-
TaNbHYI0 KOMOWHVPOBAHHYIO 3ePHOOYMCTUTENBHYIO MaLLMHY.

lanpbns, Ne 39014, um-uy /1. T'. CabaTs—Ha ABYXTaKTHbIN
fBUrarteNlb BHYTPEHHSAr0 CropaHis.

1 anpbns, Ne 39019, o6uiecTBy 6e3npOBO/NQUHbLIXL Tesierpa-
(oBb H Tesie(hoHOBL cucTembl C. M. AiizeHL Teiina—Ha cnocobb
BK/IIOYEHIA MpieMHMKa [Ana 6e3npoBo/ioYHaro TeserpapuposaHis
N TenedoHMpOBaHIA.

2 anpbns, Ne 39043, WH-HOW amMepuWKaHCKOA OKpY>XHOM
napoBOii KOMMNaHiM —Ha YCOBEPLLEHCTBOBaHIA Bb MapornpoBoA-
HbIXb CUCTEMAXDb.

2 anpbns, Ne 39045, wmbui-Hy A BUCKOHTY — Ha aBTOAM-
Ham0 4719 MOCTOSIHHAro TOKa.

2 anpbna, Ne 39046, MH-HOMy 0-BY ABurateneit [aiimnepa—
Ha AbACTBYIOLWIA ropbHieMb fABUraTeNlb Cb PacronoXeHHbIMb Bb
KaMepb Cb OXNnaxJaroLled BOAOKH pacnpefbneHieMb  MOMOLLBHO
BpaLLiaroLLarocs 30/10THUKa.

4 anpbnga, Ne 39068, wH-uy [. KapTepy Beppu—Ha yco-
BEPLUEHCTBOBAHIAA Bb aBTOMOOMNIAXD.

6 anpbng, No 39086, uH-HOMy o-BY Agurateneit [aimnepa—
Ha_ nonnaskosoe npucrnocobnieHie Ans rasoobpasosaresneit Bb
ObIACTBYIOWMXD B3pblBAMU ABUraTENSAXb.

7 anpbns, No 39112, ropH. uHxeHepy A. MBaHOBY—Ha pe-
OYKUIOHHBIA KnanaHb-perynaTopb 419 AaBAeHis.

7 anpbng, Ne 39117, wH-uy 3. FapTUHry—Ha OCb Cb Cafib-
HUKOMDb.

8 anpbnsg,
KOHTaKTb.

10 anpbna, Ne 39147, HH-uy . K. JTo6HMTLY—Ha ycosep-
LLIEHCTBOBaHIA Bb BO3AYyXOMN/aBaTe/IbHbIXb annaparaxb.

11 anpbnsa, Ne 39162, LwiBeAcKoi (mpmb (abprka MawvHbL
akuioHepHaro 0-ea CKaHif - Ha BpalyaTtesbHOe npucnocobneHie
N BeNOCUNefoBb.

13 anpbna, Ne 39169, uH-uy M. dpeHKento — Ha cnocobb
W annapath [N YHUUTOXEHIA 3anaxa_ rasoBb, BblMYCKaeMbIXb
M3b aBTOMOGUIIEN W UHBIXbL [BUraTenei.

No 39127, ry6. cekp. M. JiuTyy — Ha nyTeBoi
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