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BECTH/Kb d/HAHOCBh LLIOVLLULABHLOT DK TCHCBIA

FocyfapCcTBeHHbIA cOeperaTesibHblA Kacchbl

> 1

Pa3BuTie 4ekoBOl oOnepauin y Hacb OTCTasio Bb TOW Xe
mbpb, Bb KakKo/ OTCTafio pas3BUTie W MHOMMXb APYrMXb
CTOPOHBb Hallero 3KOHOMUYEcKaro O6bITis.

CylHOCTb M Ha3HayeHie Yeka CBOAMTCA Kb BbIMOMHEHIO
(yHKUiA 1) nnatexeid M 2) B3aUMHbIXb AEHEXHbIXb pascye-
TOBb, B3aMbHb YMOTPe6MEHIA HaNMYHbIXL AEHerb UK fJe-
HEXHbIXb 3HaKOBb. TakMMb 06pa3oMb, YeKb, ABASSACH Cyp-
poraToMb [AeHeXHbIXb 3HaKOBbL, Bb CBOEMb €CTECTBEHHOMb
pasBUTIN 3TU [eHEeXHble 3HaKM MOCTeNneHHO W3b o06opoTa
BbIThCHAeTH. MpeAcTaBnss co60 Bb Ha4albHON CTagin Nuwb
opyaie nnatexka (NMATEXKHbIA YeKb) M OKasbiBasi, T/1aBHbIMb
06pa3oMb, ycnyry oTAbNbHbIMbL NMLaMb, MOMyYaloWwyMb BO3-
MOXHOCTb 06X0AMTbCA 6€3b HaIMYHbIXb [AEHerb, Yekb Bb
CBOEMb [AanbHbiiLLeMb PasBUTIM CTAHOBUTCH OpyfieMb 3aye-
TOBb B3aUMHbIXb 0043aTe/IbCTBL MEXAy KiieHTamy 6aHKOBb
N cammmn 6GaHkamu. W Bb 3TON BaHbiWwed ponm 3a4veT-
HOK ueka nocnbfHilAi, AaBas BO3MOXHOCTb KieHTaMb 6aH-
KOBb M CaMUMb 6aHKamb MpOWM3BOAMTL pascyeTbl WM Mora-
Wwal/b cBoM 06d3aTeNbCTBA HA MUANIapAHbIA CyMMbl  6e3b
NpuBeAeHIS Bb [JBWKEHIE HaUUYHbIXb [eHerb, YXe O0Kasbl-
BaeTb rPOMafHy0 HeOUbHUMYHO yCayry Beeil cucTemb feHex-
Haro ob6paLlleHis, — cBefieHieMb Kb MUHUMYMY HaIM4HOCTU
ob6pallalolmnxcs Bb cTpaHb JeHerb W [eHeXHbiXb 3HaKOBb,
N BCeil cuctemb KpeamTa mMorydeldi KOHUEHTpalieid Bb KpeguT-
HbIXb LiEHTpaxb [EHEXHbIXb PECcCYPCOBb, OCBOGOXAAIOLLMXCS
[0S NPOU3BOAMTENBHAr0 WUXb MPUOXKEHIN W NPOSBASIOLLUXCS
Bb KauecTBb TaKOBbIXb PECCYPCOBbL [faxe 6e3b LMpKynauin
Bb 060p0TH Bb (POPMbB [AEHEXHbIXb 3HAKOBb, a /NWb Bb
thopmb KpeauTa Ha OcHOBH YekoBaro obopoTa.

N3b TOW HeoubHMMO MOME3HOM POMM, KaKyl YeKoBOe
obpalueHie wurpaets Bb AbAb 3KOHOMMYeCKaro pasBuTis
CTPaHbl, CTAHOBMUTCA SACHbIMb, HACKO/bKO CYry6o BaXHbIMb
W HacToATENbHbIMbL fABSETCH MOOLLPEHie pasBUTIS 4YeKOBaro
060poTa y Hach, rgb XO3AMACTBEHHbIE CUAbI W PECCYPCI,
MOXHO CKa3aTb, elle APeMITb W XAYTb He LOXAYTCA MO-
ryuumxb TOMYKOBbL, a Bb UXb umcnb Hajo cuuTaTtb U 4eko-
BOe oObpalleHie, KOTOpble BbiBeM Obl 3TW CUbI M PEccypcbl
13b NepBOObITHAr0 MOKOA ¥ fann Obl UMb WHEPLID MOLLHAro
1N 6e3KoHeyHaro [BWKEHIA W pasBuTId.

UekoBoe obpalyeHie ¥ Bb opmb nnatexeli (nnatex-
HbIXb YEKOBb) M Bb (JopMb B3aMMHbIXL 3a4eTOBb (MepeBoj-
HbIXb, 3a4eTHbIXb YeKOBb) WMMbETCA, KOHEYHO, Ha-Inuo Bb
Haleli 6aHKOBOW cucTeMb M >KAETb TONbKO JanbHbiiwaro
CBOEro pasBuUTIA W YCOBEPLUEHCTBOBAHIA, Bb Mbpy y/yuLleHis
06LLMXb YCMOBI XO03AMCTBEHHAr0 PasBUTIA: MOAUTUYECKUXD,
HalioHanbHO-BbponcnoBbAHbIXL, MNPaBOBbIXb (3aKOHOAATENb-
Haro yperynupoBaHis u4ekoBaro o6palleHisf) 1 npou.

3a nocnbgHie e 2—3 roga, 3a nepiogb BOVHbI, BblABY-
Hynacb Bb 4aCTHOCTU O4YeHb BaXHas npobnema: BBefeHie
YEKOBOW oOnepauin W Bb rOCYAapCTBEHHbIXL Ccbeperartenb-
HbIXb KaccaXb.

BOeHHbI COBLITIA Cb MXb HEObIBa/IbIMA MHOFOMUANIAPA-
HbIMU 3aTpaTamMu, Cb pb3KMMb, Bb CBA3M Cb HaCaKAEHieMb
06LLell TPe3BOCTH, MOBbILLEHIEMb 6/1ar0COCTOAHIA OCTaBLUMXCA
Bb Tblly HapOAHbLIXb MacCh NpUAann poiu rocyapCTBEHHbIXb
cbeperatenbHbIXb Kacch Bb Abib M3BMeYeHis M3b HapOAHbIXb
CNoeBb MXb cOepexeHin ana nomblieHis uxb Bb Bymaru
rocyAapCTBEHHbIXb 3aiMOBL W AN MPOTUBOLBIACTBIA AeHEX-
HO/ WMHMNALIM MepBOCTENEHHOE, FOCYAAPCTBEHHOW BaXKHOCTM
3HauyeHie.

PS4OMb CBOEBPEMEHHO OCYLLECTB/EHHbIXb (MHAHCOBLIMD
BbJOMCTBOMb MbponpisTii — oTMbHON npeabnbHOW  HOPMBbI
MOTYLUXb 6bITb NOMbBLLIEHHBIMU Cb cOeperaTe/lbHbIXb Kaccaxb
[EHeXHbIXb BKMa4oBb, MOLHbIMB pacluMpeHieMb cbTu cbe-
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peraTefbHbIXb KacCh, YCTaHOB/EHieMb psga nbrcfl u obner
YeHili Bb MONb30BaHIM YycnyraMy Kacchb, BBeAeHieMb HOBbIXb
6aHKOBbIXb onepauiii no npogaxb M W ynkb-rTocyapcTBeH-
HbIXb MPOLEHTHbIXL Bymarb, omnaTh KymoHOBb OTb 3TUXb
6ymarb, No npieMy Ha3BaHHbIXb 6Gymarb Ha niaTHoe Xpa-
HeHie W ynpaeneHie M npoy.—c6eperaTenbHbIMbL — Kaccamb
yAanocb 3a BpeMms BOWMHbI CTAHYTb Kb cebb M nombcTuTb
HEermocpesCcTBEHHO Bb CBOW (hOHAL WAM  Bb  MPOLEHTHbIA
bymarn, npuvHagnexawis BKMaguyumkamb cBbille 4 mMunniap-
[OBbL py6nei.

M3Bnekwn n3b HapogHOM TFywy CTOMb KOMOCCAbHYIO
CyMMy, TFOCYflapCTBEHHbIA cbeperaTe/ibHblA KacCbl OKasanu
rocyfjapCTBeHHOMY KpefuTy Bb BOEHHOE BPeMA TaKyk ke
MOTYLLECTBEHHYIO YCAYry U TMOAAEPXKKY, KaKyl OKasanb
3TOMYy KpeauTy [ocyaapcTBeHHbI 6aHKb MyTeMb yyeTa Kas-
HayeMCKMXb KpaTKOCPOYHbIXb 0643aTeNbCTBL — W NPUTOMB
yCnyry HecpaBHeHHO 601be 340pOBYlO, Hexenu ycnyra [ocy-
fapcTBeHHaro 6aHka, M6o mocmbaHii Bbinyckanb Bb 060pOTH
1 nepeHacbIlant ero 6yMaxKHbIMWU 3Hakamu, cbeperaTefibHblsA
Xe KacCbl BblKaumBanu WU3b 060pOTa AaBMBLUiE HA 3KOHOMMU-
YECKYI0 XKM3Hb, KaKb W3nuWHie ana o060poTa, [AeHeXHble
3HaKW. . n
Bb aToi Xe nocnbaHein ponn pesepByapa MO BblKauu-
BaHil0 M3b HapOAHbIXb MAacCh W3INULLIHUXbL [AEHEXHbIXb 3Ha-
KOBb M MpeBpalleHito MXb Bb Oymarm 6Gonbe uam meHbe
[ONITOCPOYHBLIXL FOCYAPCTBEHHbIXL 3aliMOBBL CHeperaTeNbHbIA
Kaccbl MOTyTb OblTb CMbA0 MOCTaBNEHbl PSAOMbL U COMO-
CTaB/neHbl CO BCEO COBOKYMHOCTbIO YaCTHOKPEAWTHbLIXDb YUpex-
[EHIA cTpaHbl.

N Bb HacTosllee BpemMsi CTaHOBMTCS COBEPLUEHHO 6e3-
CMOPHbIMB  3HA4YeHie rOCyAapCTBEHHbIXb  CHeperaTenbHbIXb
Kacch, Bb KauecTsb crnewianbHbIX6 HAPOLHBLIXB LEMO3VNTHbIXb
6aHKOBb, MMbIOWMXL OBCMYXMBATb HYXAY CaMbIXb LUMPO-
KUXb HapOAHbIXb MacCh, Cb OfHON CTOPOHbI, Bb BbIFOAHOMb
N COXPaHHOMbB, 3a rapaHTieil rocyfapcTea, NOMbLLEHIN CBOMXb
OEHEXHbIXb CpefcTBb, a Cb [ApYroil, Bb COBepLUEHIM ThXb
e 6aHKOBbIXb OnepaLiil, Kakifi NpefocTaBnAlTCA HbiHb 60-
nbe 06e3MeYeHHbIMb TOPOACKUMB CNOSIMb  HacefleHis  NouyTu
UCKMIOYNTENIBHO TakXe Bb ropofaxb MNpebblBaoLmMi YacT-
HbIMW  KPEAWUTHBIMU  YUpeXaeHiamu.

Ecnn cbeperaTtenbHbls KacCbl CymMban 3a Bpems BOViHbI
icocpefoTounTb y Ccebs MHOrOMWUAMIapAHbIA CyMMbl, TO 3TUMb
CamMbiMb Bb HaCTOALLEe BPeMs MOBENUTENIbHO [AUKTYeTCA He-
OT/IOXHOCTb paspblueHia TPOAHON, HO Bb CBOEW COBOKYMN-
HOCTU €fMHOW, 3afjaun: Cb OAHON CTOPOHbI, HEO6XOAMMO,
onpefbneHHbIMW  MbponpiATisMU NpuAMBLLIA Bb cHeperatens-
Hbl KacCbl 3a BOEHHbIi Nepiofb MWANiapAHbIA  CyMMbl MO
BO3MOXHOCTM 3aKpbnuTb, 6o oHb yxe oTBepgban Bb ro-
CYAapCTBEHHbIXL (DOHAaxXb, U UXb 06paTHOEe uUCTpeboBaHie
OKaszanocb Obl OMACHbIMb A1 YCTOWYMBOCTU rOCYAAPCTBEH-
Haro Kpeguta W AeHeXKHaro obpalleHis CTpaHbl; Cb ApYro,
Bb L bnaxb ganbHbiiwaro 0340pOBEHIA [eHEXHaro obpaLleHis
W nogfepxaHis nocnb BOWHbI yXXe He TOMbKO FOCYAapCTBEH-
Haro KpeguTta, HO W HapogHaro TpyAa, NyTemb o6palleHis
yacTV CTArMBaeMbIXb Bb KacCaXb HapOfAHbIXb CPeACTBb Ha
(bMHaHCMpOBaHie 3TOro Tpyda, Heobxoaumo BceMbpHO nNoA-
LepXnBaTb AanbHbiAWili NpUTOKb Bb cbeperaresibHbIA Kacchl
HapOAHbIXb CPeACTBbL Ha TOW Xe MpUOAN3UTENbHO BbICOT,
Ha Kakol OHb CTOMTbH Bb HACTOfLLee BPems; W, HaKOHeLb,
Bb TPeTbUXb, CTArMBas HapOAHbIA CPeACTBa U MOBUAVIMOMY,
VXK€ He TOMIbKO YMCTbif, TBepAbls, cOepexeHis, HO U BOO6LUEe
CBOOOAHbIA, N Jaxe 0O0POTHbIA CpefCcTBa HaceneHis HeobXxo-
OMMO He CThCHATb XO03AWCTBEHHON LbATENbHOCTM 3TOrO Ha-
cefleHis, Heo6xoAMMO fAaTb eMy BO3MOXHOCTb MO/b30BaTbCH
BHECEHHBIMW VMb Bb KacChbl BKMajaMu Al CBOWXb XO38iA-
CTBEHHbIXb Ubnel,, HO 6e3b W3BNEYEHIS WUXb W3b KacChb,
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6e3b ynoTtpebneHis uxb Bb CBOMXb 000poTaxb Bb (hopmb
Ha/IMYHbIXb [EHErD.

W ecnrr nepsbls b 3afjauv yA0BNETBOPUTENbHO pasphb-
WwarTea nyTeMb fanbHbilwaro pacwmpeHia cbtu cbepera-
TeNbHbIXb KacCh, AanbHbiAliaro ynpoLyeHis, o67eryeHis u
YBEMMYEHIA  Kpyra OKa3blBaeMbIXb KaccaMu  KPeAWTHbIXb
ycnyrs, To nocnbgHsas 3afjaya MOXeTb OblTb ycnblIHO pas-
pblueHa TOMbKO NpW YCNOBIM He3amed/MTeNlbHaro BBeLeHIs
Bb cbeperatefibHbIXb Kaccaxb YEKOBO onepawiu.

Tonbko pa3BuTie YeKOBOW onepauin Bb cbeperatesb-
HbIXb KacCaxb CMNOCo6HO Bb AbiicTBUTENbHON Mbpb  60-
POTLCA Cb BO3MOXHbIMb W BbpPOATHLIMB, XOTA Obl U KPaTKO-
BPEMEHHbIMb, OT/IMBOMb M3b KacCh CPeACTBb MO 3aBepLueHin
BOWHbI, M TOMbKO Ta >e 4ekoBas onepalid, Hapagy Cb
yBe/muyeHieMb umcna cbeperarefibHbIXb KacChb, ABASETCA Hau-
60onbe cepbe3HbIMb 06LLErocyAapCTBEHHbIMb  MbponpisTieMb
Nno pJanbHbiiluemMy UM3BMEYEHIHD U3b KaHaNoBb 06palleHis
M3IMLIHNXD  [EHEXHbIXb 3HAaKOBb W YMNPOYEHIt0 CUCTEMbI
KPeAMTHbIXb Pa3cyeToBb, B3aMbHb PasCYETOBbL HANUYHBIMY,
BO BCbXb 6e3b MCK/IIOYEHIA CNOAXb HaceneHis.

Woes BBefeHis Bb rocyfapCTBeHHbIXb cbeperarefibHbIXb
Kaccaxb YEKOBOW omepauiy BO3HWKNA Bb Cpedb nvub, Ha-
npaBnsBLLIMXb cbeperatenbHoe abno ewe Bb Havanb 900-xb
rofioBb, W Cb TOrO BpeMeHW uies 3Ta BCTpbyana ogMHaKoBO
KaKb 'CBOMXb rOpsYNXb CTOPOHHWKOBBL, TaKb W CBOUXb He
MeHbe ropsaunxb NPOTUBHWUKOBL. W TONbKO BOEHHbLIS COGLITIS
BMepBble BbIABUHY/MN 3Ty WAEH0 HA MPAKTUYECKYH0 MOYBY.
YnpaBneHie rocyfapcTBeHHbIMU cOeperaTenbHbIMU - Kaccamu
Bb 1916 r. paspaboTano COOTBHTCTBYHLLi 3aKOHOMPOEKTD:
«O BBefieHiN Bb TOCY[AapCTBEHHbIXb COeperarefbHbIXb  Kac-
caxb pacrnopshkeHis «KnafamMmu nocpefCTBOMb YEKOBbHY.

Obpawasdcb Kb TbMb 06WMUMbL OCHOBaHIAAMb, Ha KOTO-
pbiXb BO3MOXHO W XXenaTenbHO BBefeHie Bb cbeperaTesb-
HbIXb Kaccaxb 4YeKOBOI onepaiin, Heo6XoA4uMO npexze BCero
OCTaHOBUTLCA HbBCKONBKO Ha TOMb 6fecTaAweMb OnbiTh,
Kakoli Bb OTHOLUEHIM YeKOBOW onepauin Bb cbeperatesb-
HbIXb Kaccaxb Janu [pyris cTpaHbl W, Npexge BCero,
ABCTpif, rab uYekoBasd onepaulis Bb NPaBUTENbCTBEHHbIXb
cbeperartefibHbIXb Kaccaxb Oblna BBefeHa Bnepsble MBb 80-Xb
rogaxe npownaro ctonbTida), 3arbmb AnoHif, [epmaHis,
Benbris n HbkoTOpbIA Apyris cTpaHbl (Bb [epmaHin—Bb
BUAL MouyTOBaro 4Yeka).

Y Hacb Bb nocnbgHee BpemMsA [AO0BOSIHO MHOMO nucamun
0 YEeKOBOI1 onepaLiv Bb aBCTPINCKOA NoYTOBO-cOeperaTenbHOM
Kacch, HO CyWHOCTb ed [0 CUXb NOpb He Oblna M3N0XeHa
Cb AOCTaTOYHON MOMAHOTON M ACHOCTHIO. Mbl COYM MO3TOMY
CBOMMb [JONTOMb cabnatb Bb 3TOMb OTHOLUEHIM HBKOTOpbIA
Wwarb Bnepeab M MNepeBecTU U oTmevataTb MOA/IMHHbIA Mpa-
Buna (Hakasb) no NpoM3BOACTBY oOMepauiii Bb MOYTOBO-
cbeperaTenbHbIXb Kaccaxb ABCTpinl), Bb KakoBblXb Mpa-
BU/laXb COAEpPXaTCs, Mexay NpoYuMMb, ¥ Noapo6HbLIS npasmia
0 Npom3BOACTBH Bb 03HAYEHHbIXb Xaccaxb YEKOBOW omepawiu.

CyLLHOCTb 4eKOBOW oOnepawin Bb aBCTPilicKUMXb cbepera-
TeNbHbIXb Kaccaxb, Kakb 3TO yCMaTpMBaeTca WU3b W3AaHHaro
ynpasneHieMb rocyfapCTBEHHbIMW CcOeperaTefibHbIMU  Kaccamu
nepesoga «MpaBunb MO MPOWM3BOACTBY OMepaliil Bb NOYTOBO-
cbeperatenbHO Kacch Bb ABCTpiU», CBOAMTCA Kb cnbayto-
LLiEMy.

Bb ABCTpPiM NpaBUTENbCTBEHHbIS CcOeperatefibHblf  Kacchl
YCTPOEHbl MPW  MOYTOBLIXb YUPEXAEHIAXb, OTb KOTOPbIXb
OHb K 3aMMCTBYIOTb Ha3BaHie MOYTOBO-CHeperatenbHbIXb
Kaccb. [py 3TOMB, 4YTO ABNAETCA OCOGEHHOCTHLIO aBCTPIiA-

*) Cwm. GpoLtopy Bb W3faHiM YnpasneHis roc. c6. Kaccamu
«[pasuna no npo_masolqcmy orepaLiin Bb MO4TOBO-cOeperarenbHOM
Kacch Bb ABCTpiU». IepeBoabCh HbMeukaro [l Beiicnans, nogb
pefakuieii u. 06. MHcnekTopa roc. c6. kacch A Opnosa.

BbCTHUKL ®UHAHCOBD, LPOIILILLNBHHOCTA W TOPIOB/IA.
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CKKXb MpaBWTENbCTBEHHbIXb KacCbhb— BedeHie BChbXb  nuue-
BbIXb CUETOBbL BK/IaAYMKOBb HAa3BaHHbIXb KacCb, Kakb U
BCE CYETOBOACTBO U AbJONPOM3BOACTBO COCPEAOTOYEHbI Bb
OAHON LUeHTpanbHOW Kacch Bb BbHb, 0TKyga u npowcte-
KaeTb YHU(MUMPOBaHHOE HaMMeHOBaHie MNpaBUTENbCTBEH-
HbIXb cbeperaTenbHbIXb KacCb «aBCTPINCKOM No4ToBO-cOEpe-
ratesibHOM Kaccoi». [Mpu TakoW KOHCTPYKLiM MO4TOBO-COe-
perateNibHblA Kaccbl ABCTPiM SBASKOTCH NWLUbL NOCPEAHUKaMU
Nno MPOW3BOACTBY OMepaLiin MeXLy BKafUMKaMW U LeHTpanb-
HOli no4yTOBO-CO6eperaTenbHONM Kaccoii Bb BbHb.

Ha Thxb e OCHOBaHifiXb LeHTpanusalin BedeHid BChXb
NULEBLIXb CYETOBb, CYETOBOACTBA M AbNONPOM3BOACTBA Bb
ofHoMb MbCTh, Bb BbHCKOW Kacch, nocTpoeHa u yekoBas
onepauis aBCTPINCKMXb NOYTOBO-COEperaTeNlbHbIXb KaccChb,

3asBneHis 0 >XenaHin BCTYNWTb Bb UMCMO YYaCTHUKOBB
yekoBaro 06opoTa MOryTb GbiTb MOAaBaeMbl UMM Hemocpen-
CTBEHHO Bb LEHTpalbHYl0 BBHCKYK Kaccy, W Bb 06YHO
MoYTOBO-CcOeperaTenbHyI0 Kaccy; 3TV 3asB/eHisi MpernpoBOXaa-
I0TCS Bb LEHTpalbHYl Kaccy, Bb BhbHy, KoTopas, ecnm He
BCTpbUaeTh Kb TOMY NPENATCTBIN, U OTKPbIBaETbL 3afBUTENIO
0CO6bIA NULEBOI CYETb MO YeKOBOW onepauin. Ha 3ToTH
cye™b MOMyTb BHOCUTbCA 4Ype3b BCh MOYTOBLIA  YUpeXAeHis
CTpaHbl CaMUMb BnafbnbLeMb cueTa WAW SPYrUMW NMLAMK
N YUpeXKAeHisiM1, AEHEeXHbIi CyMMbl, Cb APYroil CTOPOHbI,
Bb /l0OYl0 MOYTOBO-COepepaTenbHy0 KacCy CTpaHbl Bfa-
ObnbUeMb cyeTa, Kakb U APYTUMU JIMUaMK U YUPEXAEHIAMU,
CHabXeHHbIMM ero nNpukasamm, Yekamu, MOryTb 6biTb NMPeAbAB-
NeHbl TpebOBaHif 0 BbiMnaTaxb W3b YUCAALMXCA Ha O3Ha-
YEHHOMb CYeTh CyMMb, MpuUYemMb 3TU TpeboBaHis, ONATb-
Taku, HanpaBnslOTCA Bb LEHTpalbHYH Kaccy, Bb BbHy, rab
3TN TpeboBaHia CAUYATCA Cb COOTBLTCTBYIOWMUMD TEKY-
LWMMDb CYETOMbB, W ecM NOTPeGHbLIA CYMMbl Ha 3TOMb CUETY
umbloTCA,  CNMCbIBAOTCA UM WM BbicbinaloTcs  (Bb  hopmb
NNaTeXHbIXb OPAEPOBb) Bb YKaslaHHY Bb TpeboBaHiM NO4TO-
BYK KaccCy NS MenocpefCTBEHHOM Bbidaun, WM Xe 3aHOCATCS
Ha TeKyLliiAi cyeTb TOro nMuUa, KOTOPOMY BbiNaaTa MpUymM-
TaeTcs, O YeMb 3TOMY /MUYy Yepe3b COOTBHTCTBYHOLLYHO
MOYTOBYIO KacCy MocCblnaeTcs u3BblieHie.

Mpn BCTYMAeHiM Bb YMCMO Y4aCTHWKOBL YeKoBaro 06o-
poTa HeobxoaMMO Bb TeueHie mbcAua €O AHA M3BbLeHiA
CO CTOPOHbI LEHTpanbHOM MOYTOBO-cOeperaTeslbHOM  Kacchl
06b OTKpbITIM cyeTa cabnaTb BCTYMHOI (OCHOBHOW) B3HOCH
Bb pasmbpb 100 KpOHb, MHa4ye cyeTb 3aKpbiBaeTcs. 3aTbmb
npy BCTYNJEHiM ke, OTb Bragbnbla cyeTa LEHTPaIbHOMO
Kaccow, npu nocpeacTsb cooTBLTCTBYHOLLEN MOYTOBO-CHEpe-
rateflbHON Kaccbl, 0T6MpaeTcsa Ha Tpexb 6GnaHkaxb NOAMUCH
WM camoro Bnagbnbua Tekywlaro cyeta, WM Thxb NuULb,
KOTOpbIMb Bagb/ibLeMb cueTa OyfeTh NpPeAoCTaBleHO MPaBo
pacrnopskaTbCsl HaxofALWMMUCS Ha €ero cyeTy Cymmamu mo-
CPeACTBOMb YEeKOBb.

LleHTpanbHOKO Kaccolo BedeTcs CNWCOKb  BragbblLeBb
YEKOBbIXb CYETOBb, KaKOBOW CMMCOKb OMy6/IMKOBbLIBAETCS
Kaccow BO Bceobluee cBbabHie; 3TUMbL CMUCKOMB YYaCTHUKM
yekoBaro 060poTa U PYKOBOAATCA MpU COBepLUeHin Thxb
WM MHbIXb YEKOBbIXb Onepaliidi, 4na onpefbneHisa, Ha ums
KOro MOryTb ObITb BHOCWMbI WM  MEPEBOAUMbI CyMMbl NS
3a4NC/eHiIA MXb Ha COOTBLTCTBYIOLLiE 4eKOBble cyeTa.

Takb Kakb MOYTOBbIS KAacChl ABAAOTCA /MWL MOCPeaHU-
Kamn Mexay BnagbnbliaMn TeKyLWMXb CYETOBL U LieHTpasb-
HOlO BBHCKOK Kaccol, TO B3HOChI Ha 4YEKOBble CyeTa Ha-
JNYHBIMKU [leHbramu, gbnaemble Kakow M60 MnoyToBO-cOepe-
raTesbHOK Kaccolo, COMPOBOXAAKTCA 0COBbIMM B3HOCHLIMU
KBUTAHLifIMK, COCTOALLMMM MU3b Tpexb uvacTeill: 1) u3b KBU-
TaHuin o npiemb B3HOCa, 0Tpb3aemMoil M BblgaBaeMOn NOYTO-
BbIMb YUpEX[eHieMb MPeAbsBUTENO B3HOCHOW KBUTaHLiM Tb
yfaocToBbpeHie nonyyeHia oTb mocnbaHAro  onpegbneHHol
CYMMbI, ¥ U3b ABYXb OCTaflbHbIXb 4acTeid, COMPOBOXAAEMbIXb
Bb LEHTpanbHyl0, BbBHCKylO, KacCy; M3b 3TUXb YacTeid,
2) ogHa ocTaeTcs Bb BbHCKOM Kacch ans GyxranTepckuxb
3anuceid, a 3) Apyras 4acTb nocbinaetca BbHCKOM Kaccoi
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Bnagbnbly cyeTa 4epesb COOTBHTCTBYIOLLEE MOYTOBOE Yyupe-
XAeHie, Bb MOATBEPXKAEHIE MNOMYyYeHIA CYMMbl H 3a4MClieHis
Ha TeKyLliii cueTb LeHTpasbHON Kaccoii. Kpomb B3HOCOBB
{HamMuHbIMM Npy NOCPeACTBDL B3HOCHbLIXL KBUTAHLM, B3HOCHI
Ha Tekyllie cuyeTa MOryTb MPOWU3BOAUTLCA MYTEMb MOYTO-
BbIXb MEpPeBOJOBb, 3anpuxofoBaHia Ha cyeTa BnagbibLeBb
UeKoBaro cyera CyMMb, NOANEXALLMXb Kb ynnaTh no Yekams,
BblJaHHbIMbL ApYrMMU BragbnblLamym YekoBaro cyeTta, Kakosas
orepalis  HOCUTL XapakTepb oOnepauiv 3a4eTHOW (Mn
pascuyeTHOM) W, HaKOHeLb, NyTeEMb 3aNpUX0A0BaHis NoCTyne-
Hili MO MPOM3BEJEHHbIMB MOYTOBO-CHEPEraTe/lbHOK Kaccok
(nocpegHWKOMD MM LIEHTPaNbHOK — Kaccow) And Bnagbnbua
cyeTa pasHbIMb OnepauisMb, Kakb, HanpuMmbpb, N0 MHKac-
COBbIMb WM PasHbIMb WHbIMb KOMMWCIOHHbIMbB MOPYYEHIAMb,
Bb TOMb 4ucib NO MOMYYEHIAMB MO BEKCENAMb, MO BbILLEf-
WMMb Bb TMpaxb °/0°/0 Gymaramb u np.

Pasmbpbl B3HOCOBb M0 YEKOBbIMb CYeTaMb He OrpaHu-
YeHbl Kakumb nbo npegbnoms. MIHTepecHo oTMbTWUTL nops-
[OKb 3a4MC/IeHIA CyMMb Ha YeKOBble CyeTa NyTeMb NMOYTOBbIXb
NepeBOAOBb, KOTOPbIA CBOAMTCA Kb chbpytowemy. Kaxabiii
Bnagbneub cueta MOXETb NPOCUTL [OCTaBAAMOLLEE ero Kop-
PEeCnoHAEHLI0 MOYTOBOE YUpeXxaeHie NyTeMb NpesocTaB/eHis
nocnbaHeMy Hagnexatleit aoBbpeHHOCTM, 4TOGLI NOCTynako-
Wia Ha uMA 3a9BUTENA CyMMbl Bb (DOPMb MOYTOBbLIXL Mepe-
BOAOBb (3@ WCKMOYeHieMb TenerpaHbiXb U CMbLUHbIXb)
3a4MCNATb Ha ero Tekyulili (Y4ekoBblil) cyeTb. Bb Takuxb
CMy4asaxb MOYTOBOE YUpeXaeHie MNepeBOAMTL  eXeAHEBHO
npuynTaloLLifca Mo NOYTOBbLIMbL MepeBojamMb Bnagb/bly cuyeTa
CyMMbI, NyTeMb MOCbIUIKW LieHTpanbHOW NnovToBO-cHbeperatenb-
HOli KacChb B3HOCHbIXb KBUTAHLA, Ha YEKOBbIA CYeTb no-
nyyaTens MOYTOBbIXb NEPeBOJOBbL W  OLHOBPEMEHHO Mpe-
NpoBOXAaeTh Bnagbnbly cuyeTa OTPb3Hble KyMOHblI MOYTO-
BblXb MepeBofOBb BMbLCTh Cb OTPbIBHLIMW OTb B3HOCHbIXb
KBUTaHLiA TanoHamu, yAOCTOBLPAIOWMMM MOMyYeHie MNoyTo-
BbIMb YUpEXAEHieMb, AN 3aHeCeHis Ha TeKyLWiiA CYeTb,
CyMMb. [1n19 NpPOM3BOACTBA MOYTOBbIMB  YUpeX[AeHieMb YyKa-
3aHHbIXb MepeBOAHbLIXL Onepauilii Bnagbneyb cueta npegocTa-
B/IFETH MOYTOBOMY YUPEXAEHi0 COOTBHTCTBYlOLEE KONUYe-
CTBO B3HOCHbIXb KBWTaHUiA ¥ 3aThbMb CBOEBPEMEHHO MO-
NONHAETL WXb.

Bbinnara cb TEKYLLMXb CYETOBL M0 YeKaMb MPOU3BOAUTCA
na cnbayoWwmxb OCHOBaHIAXb. Ha Tekywemb cuyeTy [AO/MKHO
Bcerga octaBaTbc He MeHbe 100 KpOHb, MakcumanbHas
CyMMa, Ha KOTOpYI0O MOXETb OblTb BblfaHb Kaxabli OTAbMb-
Hbli YeKb, He fJO/DKHA npeBbiwath 20 TbICAYD KPOHB. Yekb
MoAMUCLIBAETCA WM CaMUMb  BnagbribLiEeMb CYeTa, WM ke
NNLUOMb, UMb Ha TO CnewiaibHO YMO/IHOMOYEHHbLIMb (O YeMb
6bIN0 CKa3aHO Bbilwe). BantoTa yeka [O/MKHA ObITb BbiNWCaHa
Bb KpOHaxb, 3a WCK/IOYEHieMb TOro Cny4yas, Korfa Yekb
BbIMUCLIBAETCA Ha WMA Mojy4aTens, MNpPOXMBawoLaro 3a-
rpaHuLei.

Bbinnata Mo 4Yeky MpoVMaBoOAWUTCA NWLLIb MO NPebABNEHIN
ero. Yekb [O/KeHb ObiTb MPeAbsBAeHb Bb LEHTPanbHYHO
no4ToBO-cbeperaTe/ibHyt0 Kaccy, Bb BbHy (HenocpeaCcTBEHHO,
WM Yepesb H060OE NOYTOBOE Y4peX[eHie) He No3ke YeTbIp-
HafLaTu-gHeBHAro cpoka €O [HA Bblgaun ero. JeHbry Bb
LleHTpaNbHOM Kacch BbIMJAYMBAKOTCA HENOCPEeACTBEHHO MO
npeAbaBNeHin Yeka.

Ueksn MOryTb 6bITb Ha MPeAbsABUTENS WAM  UMEHHbIE.
Yekb Ha npeabsaBMTeNs OMNayYMBaeTcs TOMbKO Bb LEHTpanb-
HOM no4ToBO-ebeperaTenbHON Kacch, HO Bnagbneub uyeka
Ha MpeabABUTENS MOXETb MoTpeb6oBaTb OTb LEHTPasibHON
MOYTOBO-CcOeperaTeNibHOM  KacChbl BbICBUIKM €My MpuyMTalo-
LWelica NO YeKy CyMMbl Yepe3b /1060e MOYTOBOE YyupexpeHie
CTpaHbl. Ecnn npefbaBuTens Yeka Ha npesbsBUTeNs sBNSeTCA
BnagbibLeMb TeKyLlaro c4eta, TO OHb, pasymbeTcs, MOXeTb
MPOCUTb MPUYUTAIOLLYIOCA €My MO MPeAbABUTENBCKOMY Yeky
CYMMy 3a4MCnUTb Ha ero TeKyLlili CueTd.

VIMeHHO/ uYeKb MOXETb OblTb BbINWCaHb Ha UMSA ApYy-
roro nMua uam >xe Ha camoro cebs (Bnagbnbua cyeta) Bb
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KayecTBb monyuatens no 4eky. VIMeHHble YeKkM MNOCbINAKTCSA
(HemocpeaCcTBEHHO WM Yepesb II060e MOYTOBOE YupexpeHie)
Bb LiEHTPanbHY0 Kaccy. Onnata LeHTpasbHOK Kaccol MMeH-
HOFO Yeka, MOMMMO BblJaYM HaNMYHBIMM Bb Camoll Kacch,
ecnn npefbsABMTENb YeKa CcaMb ABASeTCA Bb Kaccy, npo-
M3BOAMTCA NOCPEACTBOMDB: 1) 3auncnieHis cooTBLTCTBYHOLLEN
CyMMbl Ha Apyroli TeKkyLliii cyeTd (3a4eTHas onepawis), ecnm
0 TOMb YyKasaHO Bb 4Yekb, 2) MNaTeXHbIXb OPAEPOBL W
3) MNo4yTOBLIXb MEPEBOAOBbL, AEHEXHbIXb MWUCEMb WAN 6GaH-
KOBbIXb MepPeBOAO0Bb.

Onnata nnaTeXHbIMA OpAepamMn MpoOMCXoauTb Bb ThXb
Cny4yasnxb, Korja MpeAbsABUTENb UMEHHOTO Yeka He UMbeTb
4yekoBaro Tekyllaro cyeta, WM Xe Korja TOYHO YKasaHo
TpeboBaHie 06b ynnath HaaMuyHbIMU. Bb TakuMxb Cnyyasaxb
LeHTpanbHas MNoYTOBO-cOeperaTesibHas Kacca BbIMUCHIBAETH
NNaTeXHblli Opfepb Ha ynnadnBaeMyrd CyMMy, Ha OCHOBaHiu
KOTOparo M nNpou3BOAMTCSA BbIMjaTa Bb TOMb  MOYTOBOMb
yupexneHiv, Bb paioHb [OCTaBKM KOPPECMOHAEHUiN KOTO-
paro BXOAWTbL, COMAaCHO YKasaHHOMY Ha u4ekb agpecy,
MbCTOXWTENLCTBO nonyyatens. [lnaTexHble opgepa fJocTa-
B/IAIOTCA MOMIyYaTeNt0 TakMMb >Xe MNyTeMb, KakKb W Mo4To-
Bble MEepeBOAbl, T. €. WM Ha [OMY Cb OM/IaTol MXb TaKxe
Ha [IOMY, WM XK€ Ha [OMYy, HO Cb OMiaTtol WXb MO Mpefb-
ABNEHIM Bb COOTBHLTCTBYHOLLEE MOYTOBOE YUpexzeHie.

Onnata YeKOBb MOYTOBLIMW MEPEBOSAMW, [IEHEXHBLIMU
nMcbMamy U1 6aHKOBbIMU MepeBOjaMi MPaKTUKYeTCa Bb ThXb
cnyyasxb, KOrAa mosyyaTenb MO WMEHHOMY YeKy MpOoXu-
BaeTb WM Bb BeHrpin, wam sarpaHuueil.

Hebe3bIHTepeCHO YyKasaTb, 4YTO Bfafb/ibLaMb YeKOBbIXb
CYETOBb Cb LUMPOKUMDB KPYroMb omepauiil, no uxb npocbob
npegocTaenseTcd, Bb cnyyab HeO6XOAWMOCTM  MPOM3BECTU
OfiHOBPEMEHHO 60/blLOe  KONWYECTBO BbIMNAATb, COEAUHATH
BChb OLHOTUMHbIA BbINAaTHl Bb OAWHL WM TOTbH XKE YeKb; Bb
Takuxb Cnyyasaxs OTAb/bHbIA, MEepeBOAMMbIS MOCPEeACTBOMb
oblaro yeka, CyMMbl He [O/KHbI MpeBbilwatb 6.000 KpPOH®.
Mpy Taknxb COBOKYMHbIXb Yekaxb MpunaraeTca OMnucb, Bb
KOTOPOW MO KaXXAOMY OTABAbHOMY MepeBofy TOYHO YKasbl-
BaeTCA (hamMuia nosnydatens, cymma W np., Cb nofsefeHieMb
obwiaro mTora.

BbInucbiBaeMble 4YeKM MOTyTb COMPOBOXAATbCA  BblLLe-
YMOMSHYTbIMW B3HOCHbIMW KBWUTaHLiAMU: 1) cO6CTBEHHbIMU—
Bb Cnyyab, ecim no YeKy BbINWCLIBAETCA CyMMa NS ynnatbl
nogateil, Bb TakKMXb CMy4yasxb CMAUCaHHas MO YeKy CyMMma
3a4MCnfeTcs Mo B3HOCHOM KBWUTaHLUiM Ha UMs COOTBBTCTBYIO-
Waro MoAaTHOro YMpasfeHis; WM 2) YyXUMU  B3HOCHbBIMU
KBUTAHLIAMW — KOTJa MO YeKy CruCbiBaeTCs CymMa Ans 3a-
UMCIEHIS,, KaKb B3HOCb, MO B3HOCHOM KBUTaHLUiM nuua, Ha
MM KOTOparo Yekb BbINUCAHD.

HakoHelb, BbINUCbIBAEMblE YEKM MOTYTb COMPOBOXAATHCA
MOpyYeHiAMM O MNpom3BOACTBL 3a CYETb CMMCbIBAEMOW MO
YeKy CYMMbl NnaTeXei Mo BekcensMb W ApyruMb 06s3a-
TeNbCTBaMb.

MpoLeHTbl N0 YEKOBLIMB CHETAMbB HAYUC/AIOTCA Bb OYeHb
ymbpeHHOMb pasmbpb  (2%).

UeKoBbIiA CUeTb 3akpbiBaeTcs WM No Tpe6oBaHil0 Bna-
gbnbua cyeTa, WM MO COGCTBEHHOMY PACMOPSXKEHI0  LieH-
TpaslbHO MO4YTOBO-COEperaTensHOl  Kacchbl.

TakoBa Bb 06WMXb YepTaxb CYLWHOCTb YEKOBOW oOne-
pauin Bb aBCTPINCKMXDb MOYTOBO-COEperaTenbHbIXb Kaccaxb

Mepexods Kb pascMOTPhbHilO ThXxb 06WMUXb OCHOBaHIMN,
Ha KOTOPbIXb BO3MOXHO W >XenaTeflbHO MNOCTPOEeHie YeKOBOW
onepauin MNpu HawWXb FOCYAapCTBEHHbIXL cHeperaTe/bHbIXb
Kaccaxb, He06XOAMMO npex/ie BCero ykasaTb Ha KOPEeHHOe
pasnnyie Bb KOHCTPYKLiIM NpaBUTENbCTBEHHbIXL KacCh Bb
ABCTPIN M y Hacb. Bb TO Bpems, Kakb Bb ABCTpiM npa-
BUTENIbCTBEHHbIA  cbeperaTe/ibHbIA  KacCbU-UMbIOTCA  TOMbKO
npu MOYTOBbLIXb YUPEXAeHiaXb, ANALEBble cyeTa BKIafuu-
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BbCTHBKb (pMHAHCOB®D,

KOBb W BnagbibLeBb YEKOBbIXb CYETOBL BeAyTCA TONbKO
Bb 0fHOMb MbCTh, Bb LEHTpasbHON BBHCKOM Kacch, y Hacb
roCcyfapCTBeHHbIA cOeperaTesibHbI KacCbl YCTPOEHbI He TO/bKO
NPy NOYTOBbLIXb YUPEXAEHIAXb, HO U NPU MHOFOYMCIEHHbIXDb
OpYyruxb yupexzeHisaxs: MuHucTepcTBa ®UHAHCOBbL (KOHTO-
paxb M oTabneHiaxb [ocyfapcTBeHHaro 6aHka, KasHaueli-
CTBaXb, TAMOXHAXb W fp.), MNpU YNpasieHifaXb Xenb3HbIXb
[Oporb U Ap., MpUYemMb fINLEBbIE CYeTa BefyTCsi Bb MHOIO-
UMCNEHHbIXb, — OKOM0 1WA ThiCAYb — Takb Ha3bIBAEMbIXDb
LieHTPa/ibHbIXb  Kaccaxb, Kb KOTOPbIMb MpWUNucaHbl, Bb
KayecTBb MOCPEAHMKOBb, MOYTOBbLIA U CTAHLIOHHbIA KacChbl.

Otciofia, Npexne BCero, BO3HWKaeTb BOMPOCH: MpefcTa-
B/IIETCA /N JeLeHTpanun3alis BefeHiA /INLEBLIXb CYETOBb
MIOCOMb  MAM  MWUHYCOMb [ OpraHv3auiy  4YekOBOW ome-
paviu.

Bb 3TOMb OTHOLIEHIM NpefCcTaBifeTcs HeoOXOANMbIMb
OTMbTWUTb, YTO Bb TakKOW feleHTpanusauiv, Kasanocb Obl,
He TONbKO HbTb Kakuxb NM60 3adepXmBatoLiMXb ycrblu-
HOe pa3BWTie YeKOBOI OnepaLiv NpPenaTcTBiiA, HO UMblOTCH, Ha-
NPOTWBb TOro, BCh MONOXMUTENbHbIA CTOPOHbI U NPerMYLLeCTBa.
[na passuTia yekoBaro 060poTa MeXfy ero y4yacTHMKamm
Bb MpeAbnaxs OfHOr0 ropoga MpevMYyLLecTBO TakoW feLieH-
Tpanusalin rosopuTb camo 3a cebs. Ho pAeueHTpanmsauis
BefleHiS /IMLEBbIXb CYETOBb ABMSETCH Y HAaCb BOOOLLE MO/o-
XWUTENbHON CTOPOHOW YXXe Bb BUAY CYLUECTBYHOLUMXbL Y Hach
OrpOMHbIXb Pa3CTOSHIA 1 BbITEKaoLel OTcrofa ANNTENbHOCTY
CHOLLEHI, Kakb paBHO Bb BUAY KpaiHATO HecOBepLUEHCTBA
Halmnxb KeNb3HOLOPOXHbLIXb W MOYTOBO - TenerpagHbIXb
YUpeX[eHiil, Bb CMbIchb TycTOTbl CbTM UM NPaBUILHOCTM
UXb (PYHKLIOHMPOBaHIA.

Bbob Bb ABCTPiM, MOBMAMMOMY, LeHTpanu3alis BefeHis
NINLEBBIXb, YEKOBbIXb, CYETOBbL Oblna BBeAeHa He MOTOMY,
4YTO TONbKO Takasf LeHTpanu3auia u obe3neumsaeTs ycnbXb
pasBMTIA 4YeKoBOW onepauin, a ckopbe noTOMYy, 4TO Mpu
He6OoNbWNXD Pa3CTOAHIAXDL Bb ABCTPIM M HecpaBHMMO 6Gonbe
pasBuTOW, TycTOlM M ycmblWHO (yHKUioOHMpYtOLWel cbTn es
XeNb3HbIXb AOPOrb M NOYTO-TeNerpadHbIXb  YUPEXAeHil,
LeHTpanu3alia  MLEBbIXb CYETOBb, faBas, HECOMHBHHO,
TEXHWYECKN W3BBCTHLIA MpeumyLlecTsa, Morna ObiTb BBefeHa
6e3b ocobaro yuiepba Ana ObICTPOTbI YekKoBaro 060poTa,
3TOr0 rnaBHaro ycnoeis ycnbxa u4ekosoi onepauiv. Ho un
Bb faHHOMb cnyyab, U3b  BbILIENPUBEAEHHATO W3M0XEHIA
opraHusauin  4ekoBOil onepauin Bb aBCTPIMCKMXb Kaccaxb,
ycMaTpuBaeTcs W MeAnTenbHOCTb YekoBaro o6opota U
KpalHAs CNOXHOCTb BCe MpoLedypbl NOMb30BaHIA YeKamu.

Takumb 06pa3omb, npumbHeHie Kb cbeperatenbHbIMb
KaccaMb Pocciv  aBCTpIiiCKOl YeKOBOW CUCTEMbI, T. €. LEH-
Tpanusauin BeAeHis YeKOBbIXb CYETOBbL Bb OAHOMb MbCTh,
npeacTasnseTcs, 0YeBUAHO, AbNOMb COBEPLUEHHO HEMbIC/N-
MbiMb. W Bb TakOMb BWAD LEHTpaAM3auil0 YeKOBON opra-
HM3auin Bb cbeperaTe/lbHbIXb KacCaXb HUKTO, KaXeTcs, He
pbliaetca oTcTamBarth.

Ho y Hacb uMbIOTCA CTOPOHHUKM HBCKOMBKO WHaye
BbIPOXEHHOW  LEHTpanu3ali, a WMEHHO, COCPefOTOYeHis
BeAeHi 4YeKOBOW omnepauiy M NIMUEBbIXb CYETOBbL MO 3TOW
onepauin, no npumbpy HAnoHin, epmaHin n LlBeiyapin,
Wb HBCKONbKMXb CPaBHUTENbHO HEMHOTMXb LEeHTpaxb. Mpu
3TOMb [/1aBHbIMb MOTWBOMb TaKOW, XOTS W OrpaHW4eHHOMN
LieHTpanu3aLin BbICTaBNAETCA HEO6XOAMMOCTb Bb MHTEpecaxb
03[,0pPOBNIAIOLLAT0 [eHeXHOe obpalleHie COKpalleHis UUMpKy-
nAlin 6yMaxHbIXb  feHerb, BcembpHaro noouypeHisa 6onbe
COBEPLUEHHOM 4acTW YeKOBOW Onepalin—onepawin 3a4eTHOMN,
(nepeuncneHiii, NyTemb NepeBOAHAro Yeka, CyMMb Cb OfHUXb
CYETOBb Ha Jpyrie), M BO3MOXHaro, cnbfoBaTenbHo, CThCHe-
HiS pa3BuUTiA NepBoil, MeHbe COBEPLUEHHON CTafin YeKoBOW
onepauiv HafU4HbIXb BbINAATb MO MAATEXHbLIMb YeKaMb.

Obpawasace ""ubHKbH 3TON cCUCTEMbI, HEO6XOLUMO
npexae Bcero yTas3aTw258P*MmMitb("UuHM 6bINO >KenaTenbHo,
Bb MHTepecaxb to3gopoirdr HAAWub, (A viwp» obpalleHis,
npenmyuwiectseHAOJTiBXiirie* lgoTBgAbKd lw onepayin,
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ThMb He MeHbe MCKYCCTBEHHO pacufieHsTb 06a opraHuyecku
CBA3aHHble MeXgy cobo W Apyrb M3b fpyra Bb npouecch
pas3BUTIA BblpacTalollie BMAA YEKOBOW onepayin u, WCKycC-
CTBEHHO CThCHAS OAMHL WU3b HUXb, elwe 6onabe wuckyc-
CTBEHHO NOOWpPATb pa3BWTie [pyroro u3b HUXb—Npes-
CTaBNAeTCsA, Ha Hawb B3rNagb, AbnoMb, 06peyeHHbIMb Ha
SIBHYIO Heyfjady M CMocobHbIMb Cb CaMaro >e Havana
OVCKPeaUTMPOBaTh Bb [/1a3axb LUMPOKMXb MAcCh HacesneHis
YekoBYyH  onepauito. M60, HecOMHbHHO, npeacTaBnseTcs
HEMBICIMMbIMb, BBOAA YEKOBYIO oOrepalito Bb eda  Lbiomb,
CTaBWUTb HACeNeHil0 WUCKYCCTBEHHbIA MPENoHbl Bb M0/b30Ba-
HiM OfHWMbL M3b BUOBb YEKOBb—YEKOMb M/IATEXHbIMb.

Cb [fpyroii CTOpPOHbI, COBEPLUEHHO OLIMGOYHO AymaThb,
4TO TO/bKO PasBMTie 3a4eTHON onepauin Cnoco6HO cokpa-
watb obpauweHie Bb 060poThb [AeHEXHbIXb 3HAaKOBb. Bb
KOHEYHOMb pe3ynbTath TOTb e 3(PPeKTb MOXeTb U
[OOMKEHD  MONYyYMTbCA M MpU  GEe3NpenaATCTBEHHOMb  Mpe-
[OCTaBNeHIN  Hace/eHit0 BO3MOXHOCTM NO/b30BaThCA W Mna-
TEXHbIMU Yekamun, K60 camblii PakTb MpefocTaBneHia Hace-
NeHilo, 0cobeHHO Bb cbeperaTe/ibHbIXb Kaccaxb, Hanbonb-
WKXb YyAo6CTBL MO MOMAYYEHIlD CYyMMb MyTEMb 4YeKOBb,
6e3b HeobXoaMMOCTM MpPeACTaBNeHiA Bb  Kaccy BKMagHOro
[OOKYMEHTa W JIMYHOW $BKW Bb Kaccy, HeCOMHbHHO, npi-
OXOTUTDH, Cb OAHOWM CTOPOHbI, Ha/MYHbIXL KMiIEHTOBb KacCb
fJepxaTb Bb Kaccaxb W Thb CyMMbl, KOTOpPbIS [0 TOrO, Kakb
6onbe wnm MeHbe OOOPOTHbLIA CPEACTBa, AEPXKanUCb HaWu-
HbIMA Ha AOMY, a Cb [APYroi CTOpPOHbI, MpMBAEYETH Kb Kac-
CaMb W HOBble KpyrM BKNag4MKoBb, M3bbraswuxbs o6pa-
WaTbCA Kb KaccaMb, Bb BUAY CYLLECTBOBaBLUMXb MPensT-
CTBil Kb MOMb30BaHilO CBOMMM BKfagamm Bb  (hopmb
TeKyLNXb CYeTOBb. [py TakoMb Npuavueb HOBbIXb CPEACTBb
O0Tb Ha/MYHbIXb W HOBbIXb K/Ni€HTOBb, HECMOTPSA Ha WMbio-
Lwyto, Gnarofaps nnateXHbIMb 4Yekamb, CO34aTbCA GOMbLUYIO
MOABMXHOCTL  BK/1af0Bb, Bb Kaccaxb, HeCOMHbHHO, 6yayTb
oTBepabBaTh M M3BMEKaTbCA W3b 0OpalleHis BCe HOBbIA M
HOBbISi  CYMMbI.

UTtobbl OubHUTL 3aTbMb BbpOATHbIE pesy/bTaThbl BBefe-
Hif y Hacb Bb cbeperaTefibHbiXb Kaccaxb YeKOBOW ornepa-
Ui Ha yKas3aHHbIXb OCHOBaHifAXb LEHTpain3alin eq b
Bb HbCKONbKMXBL, XOTA Obl U Bb 3—4 [ecATKaxb, LEeH-
Tpaxb, a He BO BCbxb 1Ll ThbicAYaxb LeHTPasbHbIXb, Camo-
CTOATENbHO BeAyWMXb /MLeBble CcyeTa MO BKIafjaMb, Kac-
caxb— Heo6xoAMMo 06paTUTLCA Kb MAMOCTpauiv npuMbHeHis
9TON CUCTEMbl Ha KOHKPETHbIXb NpUMbpaxs.

Mpu AbACTBIM yKa3aHHOW CUCTEMbl MOMYYMTCA Bb Mpak-
TuKb cbeperatenbHbIXb KacCh MO 4eKOBOW onepauin cib-
aylowas KaptuHa. _

Kasanocb 6bl, 6e3cnopHO, 4TO 4ekoBas orepawis, Aaxe
Bb esa 6onbe coBeplleHHON (opmb 3ayeTHOW onepauiv, npu
Halleli 06LLeil 3KOHOMMYECKOI OTCTaNoCTN, U KpaliHeil Hepas-
BUTOCTWM TOPrOBO-MPOMbILLEHHbIXb CHOLLEHI 1 CBS3eiA,
6yfLeTb NpuBMBATBLCA W Pa3BMBATbCA MpPeXAe BCEro W JOAro
elle Bb npepbnaxb OAHOrO, AaHHAro ropoga.

M BOTb npeacTtaBuMb cebb, 4TO MenKiA nAM cpepHii
TOProBelb, MPOMBILWIEHHWKD WU PEMECTIEHHWKD, MPOXU-
BalOLWiil, [OMyCTUMb, Bb YepHuroBb, 3axouyeTb OTKPbITb
ce6b Bb cbeperaTenbHoO KacCh 4eKOBbI CYeTb As TOro,
ytobbl pacnnaymsarbCAd  Cb  ApYrMMKM  TOprosuamMu u  np.
NMuamMK,  MNpoXWBalOWMMKM Bb TOMb Xe ropogb, nyTemb
MepeyncrneHiii Mo 4YekaMb CyMMb Cb COOCTBEHHAro cuyeTa Ha
Apyrie cyeta. Y10 >Xe nonyuntca?

Ecim  OHb  ABMTCA  Bb YEPHWUTrOBCKYlO  Kaccy, emy
3asBATH, YTO 4YEKOBbIA CYETH €My MOryTb OTKPbITb TO/bKO
Bb KieBb, Kyga OHb [JO/MKEHb 06paTUTbCA WM Henocpes-
CTBEHHO WM Yepe3b YEPHUFOBCKYl Kaccy. Bb pganbHbit-
WweMb BCb uYeku A9 MEPEUUCNEHIS CYMMb MO TOProBbIMb
cobnkamb Bb npegbnaxb O4HOrO ropoga OTKPbIBLUIA cebb
UEKOBbIN CYeTH AO/MKEeHbL BYAeTb MOCblIaTh, HEMOCPEACTBEHHO
unn depesb MbCTHyIO cbeperatesnbHyt0 Kaccy, Bb KieBb, Ha
uyTo AnA  nonydveHis u3b  Kiea un3BbLEHIA O COoBepLUeHin
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TaKoro 3ayucneHis noTpebyeTcd, Bb JydlleMb Cciy4ab,
HbCcKONbKO AHel, ecnn He ubnas Hegbna. Kakoe cosgactes
y Takoro fuua HacTpoeHie W OTHOLUEHie Kb 4eKOoBOW ore-
pauin Bb cbeperaTenbHbIXb Kaccaxb. Hago npegnonaratb,
TONbKO oTpuuatenbHoe. Ho euwe xyxe O6yaeTb 06CTOATH
4bno Cb  TOProsuemMb, MNOMYYMBLUMMBL OTb  [pPYyroro TOp-
roeya Bb YepHWroBb e 4Yekb [/ MEPEYUCNEHIS Ha ero
CYeTb NpUUMTAlOLLEiCd emy CyMMbl, KakKoBOM 4YeKb OHb
fJomkeHb nocnate Bb KieBb ¥ XAaTb Heabnto, noka emy
n3b Kiesa co06WaTh, YTO 4YeKb MOMYYeHb W CymMmMa no
3TOMY YeKy 3auucfiieHa Ha ero cyeTb. He 6yaeTb M Takoii
TOProBeLb BOMHOBATbCA M3b-32 BO3MOXHON MpoMaxu Bb
nyTM 4Yeka, He OyAyTb M o06a KOHTpareHTa Mo Yeko-
BO/ onepauin Bb npegbnaxb O0AHOTO W TOr0 >Xe ropoja
HeygombBaTb, 3aubMb 3TO TpebyeTca cabfiku, coBepLUaeMblst
3abCb Ke, Ha OfHOMb MbCTh 3aBeplliaTb MYTEMb 4YEKOBbIXb
pasc4yeToBb He Ha MbCcTh Xe, Bb pAaHHOMBL ropogb, a Bb
[anekoMb, Ha COTHM BepcTb OTCTOALEMb  PaiOHHOMb
LueHTpb no uekoBoli onepauin. Ha 3TO ecTecTBEHHOe Hefo-
yMbHie HWKaKoro YAoBMeTBOpUTENbHAro 0oTBbTa  Hefb3s
6ygets fatb. Ho Xyxe TOro, Bb r/1asaxb 3TUXb ABYXb
TOProBUeBb OfHOrO ropofja MoAyvnuTcs sBHAsA HenbnocTb:
4yToObl pacnnatuTtbca Mo cabnkb Mexgy cob0l HaIMYHbIMK,
MOXHO o06paliatbca Kb ycnyramb MbCTHON e cbeperaresnb-
HOW Kaccbl, OTKyfga ObICTPO BblfagyTb CyMMy MO BKnagy
AN nepejayn es Apyromy, KOTOpbI/i TaKb Xe 6bICTPO CMOXETH
MONOXUTb €e MOKa Ha KHWKKY Bb TOW e Kacch. Ho
yTo6bl pascuMTaThCcA MeXgy coboto 6onbe COBepLUEHHbIMb
06pa3omMb, MyTeEMb Bblgaun APYrs APYry MepeBOfHAro Yeka
4N MepeyncneHis CyMMb Cb  OfHOTO CcuyeTa Ha Apyroi—
MbCTHON Kaccoll NONb30BaTbCA YXKEe Henlb3s U Hago obpa-
warbca Bb KieBb M xpaTb Hegbno, noka 3aBepLunTcs
cobnka. 3aTbMb, He MeHbe CTpPaHHON MNOKaXeTcs BO3MOX-
HOCTb [ANA JaHHaro fuvua nonyyuTb  NOTPeGHYH  cymmy
HaMYHbIMA  M3b  MBCTHOW Kaccbl MO MPOCTOMY BKfMagy W
HEBO3MOXHOCTb MONYYUTb €e WU3b TOW Xe KacCbl N0 YeKo-
BOMY CYETY, N0 KaKOBOMY CYETY, OTKPbITOMY 3a COTHU
BEepCTb Bb APYroMb MbCTh OHBb NOAyuMTL 3Ty CYyMMY
yepe3b MHOrO [Heil.

He AcHO nu, 4TO npu Takoi cucTemb TOProBO-NPOMbILL-
NeHHble Nitlogn T, YepHurosa npegnoutyTs s MbCTHbIXb
cobnokb obpalarsca Ans Mo/fib30BaHif YEKOBbIMb TEKYLLMMb
CYETOMb Kb APYTMMb KPEeAUTHLIMb YUPEXAEHIAMb [aHHaro
ropoga: otabneHito ocypapcTBeHHaro 6aHka (Bb KOTOPOMb
3Ta onepayis cb 1917 r. nocTtaBneHa Ha caMyXb LUNPO-
KUXb, [OCTYMHbIXb A1 BCbXb, UCTUHHO [EMOKPaTUYeCKNXb
OCHOBaHIAIXb), OTAbNEHIAMb YaCTHbIXb KOMMEpPYeCKuXb 6aH-
KABb, 06OLieCTBaMb B3aWMHAro KpeawTa, rOpPoACKOMy o0bLie-
CTBEHHOMY 6aHKy K npou.

Pa3sb He sceHb, He 6e3crnopeHb TOTb (akTb, YTO Ye-
KOBas onepawis He TONbKO BB cbeperaTenbHblXb Kaccaxs,
HO U BO BCAKOMb KPeAUTHONIb YCTAHOBAEHIM MOXKETb
pa3suBaTbCA ycnblWHO Wb NpU YCNOBIM, 4YTO ML,
>Kenawulee nonb3oBaTbcA yYekamu, 6yaeTb UMbTb BO3-
MO>KHOCTb OTKpbiBATb Cebb UekoBblii TeKyLlili cueTb
Bb KPeAMTHOMb Yupe>KfeHin, Haxogdauemca Bb MbcTb
€0 NPO>KMBaHif. W 3TO HeoCnopuMmo He TONbKO AN cab-
NOKb MbBCTHbIXb, HO W ANA BCAKUXDb CABMOKL Cb NIIO6GbIMB
NMYHKTOMb CTPaHbl: YeKb MOXEeTb ObITb BblJaHb U NPUCNaHb
ONA 3a4MCMeHiA  Ha TeKyLliii cyeTb [aHHaro fuua u3sb
noboro Mbcta cTpaHbl M HaobopOTb, YeKb MOXETH O6bITb
BblJaHb 3TUMb JIMLOMDb [/19 CMUCaHIA Cb ero cyeTa W 3aumc-
NIeHiA  Ha WMA  AULb, HaxXOAAWMXCA Takke Bb N060Mb
MbCTh CTpaHbl, HO M Bb TOMb W Bb [Jpyromb ciy4ab
TEKYLWiA CcYeTb [aHHaro fvua AOMKEHb ObiTb HenpeMbHHO
6/M3K0, Y Hero Noab PyKOW, Bb €ro ke ropogb, M TonbKo
Torda ectb TBepdas noysa [ CKOMbKO-HMOYAb ycnbluHaro
pa3BuUTiA 4YEKOBOI onepawyin.

3710, pasymbercs, Mo obwemy npasuy, OTHOCUTCA Kb
KnieHTypb, npoxuBatoleli Bb ropofaxb
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Ons nuub, NPOXMBAKOLWMXbL Bb CEMbCKUXb MBCTHOCTAXD,
Bb yb3gb, MpMHUMND 3TOTH TakXe MPUMBHUMDB, HO Bb TOMb
NMWb CMbIcTb, 4To Takia nulla [JOMKHBI MMbTb  BO3MOX-
HOCTb OTKpbIBaTb Ce6b TeKyLyiil, YeKOBbI/ CYETH, Bb CaMOMb
6/M3KOMDb Kb MBCTY MXb NPOXMBAHIA TOPOACKOMDb LEHTpb,
rob umbercs COOTBBLTCTBYIOLLEE KPEAUTHOE YyupeXxaeHie.

Cb 3TO TOYKM 3pbHiA Takke BecbMa COMHUTE/LHO,
4yTO6bl TOProBeLb, MPOXMBALWIA Bb CEMbCKON MbCTHOCTM
YepHurosckaro ybsga umbnb Obl dXenaHie, Npy HEBO3MOX-
HOCTW OTKpbITb cebb UeKOBbI TeKyLlili cyeTb Bb GAvKai-
el LeHTpanbHOW cbeperaTenbHoin Kacch, Bb r. YepHurosb,
obpalwatbCq 3a OTKpbITieMb Takoro cyetra Bb I. KieBb anq
BeJeHiA pascyeToBb N0 cabnkamb Cb  AMLaMKM  ApYrvXb
yb300Bb W TrybepHii v ewe MeHbe a8 pas3cyeToBbL Cb /iU-
Lamun, NpoXMBaloWMMN 6AN3KO OKOMO HEro, Bb TOMb Xe
yb3gb unm Bonoctu. HecomHbHHO, 4TO Takia nwvua OAHOro
yb3ga M BOMOCTM AN B3aMMHbIXb Pa3CYeTOBL MNPeAnouTyTb
o6paliaTbCsi Kb YEKOBbIMb YC/yramMb Kakoro-nmbo WHOro
KpeAuTHaro yupexpieHisi, Bb paBHo Mbpb 6nuskaro n goctyn-
Haro UMb M MPUTOMBL BOOGLWE 6aMKalwaro yb3gHaro ropoga.

M3noxeHHoe, Kaszanocb 6bl, y6bXaaeTb Bb TOMb, 4UTO
npu cuctemb LeHTpanu3aLin BefeHi YeKOBbIXb CYETOBL U
BCcell YeKOBOW onepauin Bb HbCKOMbKMXb [feciTKaxb cbe-
peraTenbHbIXb KacCbh YeKOBas ornepauis BHYTPU W Ha nepu-
(hepin paioHOBL He OyneTb passmBaTbcA. HbkoTopoe pas-
BMTie, U NPUTOMBL OYeHb OTHOCUTENbHOE, Bb BUAY HanMuis
MHOTUXb APYIMXb KPeAUTHbIXL YUpexKaeHiil, uekoBas ore-
payis nosy4ymTb Bb CaMOMb paiOHHOMb LeHTpb, T. €. Bb
TOMb ropogb, rgb OydeTbs HaxoAuTbCA Befyllas YeKOBYHO
onepauito Bb paiioHb cbeperatenbHas Kacca.

Ho Torga cnpawwBaetcs, AOCTWUraeTCA M TakKol LeH-
Tpanusauyieir Ta Ubab, BO UMA KOTOPOW OHa [O/MKHa ObiTb
BBEAEHA, & VMEHHO, W3bATie W3b 00palleHis AeHEXHbIXb
3HaKoBb U cofbiicTBie 0340pOB/EHIl0 AeHeXHaro obpalleHia
CTPaHbl.

Bbab 0340poBnATb AeHeXXHoe obpalleHie CTpaHbl, ecnu
roBOpUTb 06b 3TOMb CEpPbE3HO M WMbTb 3TO 03740pOB/EHie
Bb BUAY BO BCEMb €r0 06beMb M 3HAYEHIN, MOXHO U [OMKHO,
npou3BoAs ero ThMW MAM MHbIMM MbpaMu OfHOBPEMEHHO BO
BCeli CTpaHb.

fcHo, 4TO MpW pa3obpaHHON Bbille LIEHTPANM30BaHHOM
cucTemMb BedeHis YeKOBOIM onepauin nocnbaHsAs pasoBbeTCH
MWL Bb HEMHOTMXb TOPOACKMXb LiEHTpaxb, 6yaeTs UMbBTh
MbCTHOe, a He o06Liee rocyfapCcTBEHHOe 3HauyeHie M HU 0
KaKOMb 03[0POBMIEHIN AEHeXHaro 06paLleHis CTpaHbl, Bb
BUAD COKpalleHis Ha COTHU MWANIOHOBL py6neilt NoTpe6HON
N5 06paLleHis CyMMbl AeHeXHbIXb 3HAaKOBb Yepesb mocpes-
CTBO YeKOBOW omepauin Bb cbeperaTefibHbIXb  Kaccaxb
MeuTaTb He MPUXOAUTCS.

Mexgy ThMb, Bb CyllecTBytolel cucTemb opraHu3sauiun
HalWWXb TFOCYLApCTBEHHbIXb COeperaTtefibHbIXb KacCh  Mbl
uvbemb annapatb, Bb BUADL 1»f ThicAYyb MpoCThALNXD
6aHKOBbIXb OTAbMEHI OfHOro, 06bEAMHALWAr0 WXb Bb
4ynMcTo 6aHKOBCKOMbB KOPPECMOHAEHTCKOMb COt3b, 0bLuero-
CY[apCTBEHHAro Aeno3vMTHAro Y4peXaeHis ynpasneHis rocy-
[apCTBeHHbIMM CcbeperaTenbHbIMW  Kaccamu, CaMOCTOATENbHO
BeQyLMXb BO BCbXb Yb3f4HbIXb FOPOAaxb AWLUEBble CyeTa
n umblowmxs By yb3ab, Bb nnub npunucaHHbIXb Kb HUMD
MOYTOBbIXb KacCh, AECATKM MOCPELHNKOBL, annapaTs, BNoAHb
MPUroAHbIA NS opraHu3alin BefeHi YEKOBbIXb CUETOBbL U
4YeKOBOI onepauin BO BCbxb yb3gaxb u gpyruxb 6onbe mam
MeHbe HaceneHHbiXb MYHKTaxb CTpaHbl, MHa4ye roBOPs, Bb
Anub LeHTpanbHbIXb cbeperaTenbHbiXb KacCh Mbl UMbeMb
annapaTb N5 BBeAEHi YEKOBOW CWUCTEMbl Ha BCEMb MpO-
CTpaHCTBbL CTpaHbl M Bb TakOMb ero 06beMb M 3HayeHin,
KoTOpble AbACTBUTENBHO COOTBLTCTBYIOTHL 3HAuYeHilD MocTa-
B/IIEMOI 4eKOBOM oOnepauin Bb cbHeperaTesibHbIXb Kaccaxb
oA paspblueHia rpaHAio3HOW MepBOCTENEHHOW FocyapCTBEH-
HOi Ba)XXHOCTW, 3ajayun O03[0POB/IEHIS AEHEXHaro 06palleHis
CTpaHbl.
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MOXHO 6bITb  MPUHLUMNIANBHBIMBD ~ CTOPOHHUKOMB WK
NPOTUBHUKOMDb (KakKMMb Gblb MOKOWHbIA npod). W. W. Kayd-
MaHb) BBeAEHiS YeKOBOM onepauin Bb cOeperaTenbHbIXb
Kaccaxb BOOOLLE, HO ecnM MpuU3HaTb BO3MOXHOCTb W He-
06X04MMOCTb  pa3BUTIS YeKOBOK 000poTa Bb LUMPOKMXb
CNOsIXb HaceneHis 4Yepe3b MNOCPeACTBO Haumbonbe MHOrouw-
CNEHHbIXb O/IM3KNXb W LOCTYMHbIXb 3TUMb CMOAMb Ccbepe-
rateflbHbIXb KacCb,—TO YEKOBYH) OrepaLilo  HYXXHO BBECTU
no BO3MOXHOCTM BO BChbxb cbeperarefibHbIXb  Kaccaxb
CTpaHbl, COCPefOTOYMBL BefeHie MLEBbIXb CHETOBbL U CHETO-
BOACTBa BO BChHXb LEHTPaIbHbIXb Kaccaxb,— WM >Xe 3TOi
onepauin Bb cbeperatenbHbiXxb Kaccaxb He CiabayeTb BBO-
OWTb BOBCE, YTOObI MOMOBUHYATbIMK, Yypb3aHHbIMKU  Mbpamu
He OMCKpeauTMpOBaTb YEKOBOW onepauin Bb cbeperatesb-
HbIXb Kaccaxb W He 0Tpb3aTb HAZOAro MNyTb Kb pPas3BUTIO
3TON oOnepalin Bb HApOAHO-KPEAWTHbIXbL YUPEXAeHiaXb, Ka-
KUMU  ABAAKOTCA  HAlWW  FOCYAapCTBEHHbIS  cbeperaTenbHbis
Kacchl.

EcTb, KOHEYHO, O0AHO CYLLECTBEHHOE BO3paXeHie Mpo-
TUBbL BO3MOXHOCTWM OAHOBPEMEHHAro BBEfEHIA YeKOBOW ore-
pauin Bo BCbXb LEHTpalbHbIXb cbeperatefibHbiXb Kaccaxb:
BTO— HEOCTaTOYHOCTb AN TakoW  onepaliv  HanuyHaro
MepcoHana LeHTpanbHbIXb KacCh, W 6e3b TOro ocnabneH-
Haro npusbIBOMb Bb psgbl AbACTBYtOLEA apMmin, K oblas
OrpaHWYeHHOCTb YMCNIEHHAaro CcoCTaBa TaKWXb Kacch Abin-
CTBYIOLMXb MpU  [PYruxb yypexgeHiaxb (MwuHucTepcTsa
PrHaHCOBbL M HbKOTOPLIXL Ap.).

Ho 370 yXe BO3paxeHie He Mo CyliecTBy, He MPOTMBB
CuUCTEMBbl, @ TEXHWYeCcKOo-OpraHu3alioHHaro cBoiicTea. W,
oNATb TakW, OTClOAA BO3HUKAeTDb MUWb cabgytoias aunnema:
WM KakUMb-1M60 006pa3oMb YCUAUTL MO BO3MOXHOCTYU
JINYHBIA COCTaBb LIEHTPabHbIXb KacCh WAW, €cin 3To Ceid-
Yyach MoYeMy-1mb0o HEeBO3MOXHO, TO fyduwle, LbnecoobpasHbe
BO MMA 06e3neyeHisa ycnbxa v n3bbxaHis pokosoro nposana
BXKHbILIEN rocyapCTBEHHON Mbpbl, OTN0XWUTb BBEfeHie ye-
KOBOW onepaui Bb FOCYAapCTBEHHbIXL COeperaTe/bHbIXb
Kaccaxb Ao 6onbe 6GnaronpiaTHaro BpemeHu

[ns 3aBeplueHin OUbBHKM NpeanaraeMbiXb CUCTEMDb Opra-
HM3aLiM YekoBOW onepaLlin Bb cbHeperaTenbHbIXb Kaccaxb,
NpeAcTaBnseTcd Heo6XOAUMBIMbL HBCKOMbKO OCTAHOBUTHLCA Ha
peKoMeHAyeMOMb HbHKOTOpPbIMU BBEAEHIM Bb HalWXb cHepe-
ratesbHbIXb KacCaxXb CUCTEMbl YCOBEPLUEHCTBOBAHHbLIXbL, Npu
nocpeacTBhb TeKyLWMXb CYETOBb U YEKOBb,— MOYTOBbIXbL Me-
PeBOfOBb, Kakb 3T0 MMbeTb MbCTO Bb epmaHin, LlIBeit-
uapin 1 AnoHin. Bb 3TOMb OTHOLWIEHIM HEOH6X0AMMO OTMb-
TUTb, 4YTO cnbAyeTb TOYHO pasMyaTb YCOBEPLUEHCTBOBAH-
Hbl1 MOYTOBLIA MepeBOAb, AOCTUraeMblii MyTEMb BeAEHI Bb
MOYTOBBLIXL YUPEXAEHIAXb TEKYLWMXb CYETOBL U MNepeBoja
CYMMb Cb 3TWXb CYETOBL NO TPebOBaHiAMD - YeKaMb, OTb
YEKOBOI omepauin Bb cbeperaTesibHbiXb Kaccaxb Bb C00-
CTBEHHOMb U UCTUHHOMB CMbichb cnoBa. YekoBas onepauis,
X0TA 6bl M Bb cbeperaTesibHbIXb Kaccaxb, Kakb 3TO, Ha-
npumbps, MMbeTb MbCTO Bb ABCTPIM, LWKMPE U CMOXHbe
YCOBEPLUEHCTBOBAHHbIXb MOYTOBLIXb MepeBofoBb. Kb mocnba-
HUMB, Kakb, Hanpumbpb, Bb [epmaHin, He NpuUMbHAKOTCA
TpeboBaHif 4eKoBaro 3akoHa, He AbLUCTBYIOTb W [pyris,
006blYHbIA 15 YEKOBOK 06palleHis, npaBuna u TpeboBaHis.
MoaToMy uYekoBas onepauisi Bb HaWwWxb cbHeperaTesbHbIXb
Knaccaxb Bb MOMHOMb €5l 06beMb, AOMKHA MbICIUTLCA LUKPE,
HEXEeNM CucTeMa YCOBEPLUEHCTBOBAHHbIXL MOYTOBbIXb MNepe-
BOJOBb, WK, Kakb HbKOTOpble WMEHyKTbL ee, cucTeMa
cnyx6bl MoyToBaro 4eka. Bb cbeperaTenbHbIXb Kaccaxb
cucTeMa MOYTOBbIXb MEPEBOAOBL MOXETbH ObiTb BOCMPUHATA
Wb Kakb 4YaCTb YEKOBOW oOnepauiv, Bb KayecTBb KOM-
MMWCIOHHAro MOpyYeHis Kaccamb, MyTeMb YeKOBb, MPOM3BOS-
CTBa MOYTOBbIXb MEPEBOJOBb, HO CMbLUMBATL YEKOBYHD CW-
CTEMY Cb CUCTEMOIO MOYTOBbIXb YEKOBbL [/l YCOBEPLUEH-
CTBOBaHHbIXb MOYTOBbIXb MEPEBOAOBbL M CUNTAaTb WXb UAEH-
TWYHBIMA — TMPeACTaBiseTcs COBEPLIEHHO HeOCHOBaTeSlb-
HbIMb.
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Mpn3HaBasd, TakMMb 06pa30OMb, eJUHCTBEHHO BO3MOXHOV
1 ubnecoobpasHoi cuCTeMy OpraHM3aliv YeKOBOW onepauin,
M0 BO3MOXHOCTW, OAHOBPEMEHHO BO BChbXb LEHTPaTbHbIXDb
cbeperaTe/bHbIXb Kaccaxb CTpaHbl, MpPeAcTaBnseTcs Heob-
XOAUMbIMb HamMbTWUTb 34bCb XOTA Bbl Bb KPaTKUXb 4YepTaxb
6onbe AeTa/lbHbIA OCHOBaHiS 3TO opraHm3aliu.

Bb 9TOMb OTHOLWEHIM Bb COOTBLTCTBIM Cb  [1BHOKO
BbILLEN3NOXKEHHOK OCHOBOKO—/ELeHTpann3aL,ieii— 06p1coBbI-
BaeTca cnbhylowan >xkenatesibHasg CxemMa OpraHu3sauiv npu
LeHTpaNnbHbIXb CcbeperaTeNibHbIXb  Kaccaxb 4eKOoBOW  one-
pauin.

UeKoBble cyeTa OTKPbIBAIOTCA, MO YCMOTPHHItO LeHTpanbHoO
KacCbl, BKNaf4yMKaMb He TO/IbKO LEHTPanbHOM KacCbl, HO W
BCbXb MPUMMCAHHbIXL Kb Hell (MOYTOBbIXb) KacCh M npu-
TOMb, pasymbercs, TO/MbKO rpaMOTHbIMbL.  PacnopseHie
CyMMamn MO0 YeKOBbIMb CYeTaMb  MOCPEACTBOMb YEKOBb
JO/MKHO ObITb NPeoCTaBeHO Kakb camoMy BhadbfbLy cueta,
TaKkb W creuialbHO Ha TO YNOMHOMOYEHHbIMb WMb IULAMD,
NnoAmuMcn KOMXb [OMKHbI 0TO6MpaTbCA Kaccamu W nepiogu-
YecKn BO30OHOBNATLCA (EXEroAHo).

Cnucku BnagbnblLeBb YeKOBbIXb CYETOBL BefyTCs OT-
AbNbHO MO LEHTPabHLIMbL Kaccamb, OTKPbIBalOLWMMb BOOGLLE
UeKoBble cueTa (NpPUYEMb CMUCKWM  LIEHTPaNbHbIXb  KacCh
OAHOW ry6epHin MOryTb 6blTb 06bEAMHEHBLI Bb OAHOW KHUIB)
W, MO BO3MOXHOCTW, COBOKYMHO, M0 BChbMb, BefylMMb
UEKOBYHD OMnepaLito LEeHTpanbHbIMb KaccaMb CTpaHbl, NyTeMb
00beauHeHIA NXb Bb OAHOM KHWMb, Mepiognyeckn BO306HO-
BNSEMOI (eXerogHo wnu yepesb KaxAable 2—3 rofa).

UeKnMOryTb 6bITb MAATEXHBIMW 1 NMEPEBOAHBIMU, MPeAbABM-
TENbCKAMM H UMEHHBIMMW, Cb BbIMMCKOIO MXb Ha COBCTBEHHOE
uva (Bnagbnbua Yeka) WM Ha MMA LPYruxXb AULbL U y4ype-
XOEHiN.

Uekn MOryTh OblTb OMMaYMBaeMbl HEMOCPEACTBEHHO WM
NyTeMb 3a4UC/IEHIA, NOYTOBbIXb W BAHKOBCKUXb MEPEBOAOBD,
AUWb N0 MPeAbSBNEHIM WXb Bb Ty LEHTPa/IbHY Kaccy,
rob BedeTcs YeKOBbI TeKyLiidi cueTh uyekopatens. Takumb
06pa3oMb, eCiM YeKb NpeabsBleHb Bb KakoW-nnbo Apyroi
OAHOrOPOAHEN WM WMHOTOPOAHeR cbeperaTenbHOM Kacch, TO
npefABapuTenbHO Kacca 3TOTb YeKb NOCbiNaeTb Bb Ty Kaccy,
rob BefleTCa YeKOBblii CYETb uYekogaTens, KakoBas Kacca
CMMCbIBaETL CO CYeTa Hajfexallylo cymmy U u3BbllaeTb
Kaccy, MepecnaBlUyl) 4eKb, O BO3MOXHOCTM Bbldauu CyMMbl
WOM 3a4MCNeHisl Ha TeKYLilA cueTb MpeabsBUTENs ueka.

Cpoku npeabsBfeHia YeKoBb AN OnaTbl Bb cbeperarens-
HblIXb Kaccaxb [AO/DKHbl ObiTb Th e, 4TO M Ana obue
KPeAWUTHbIXb YCTAHOBMEHI CTpaHbl, HaMbueHHble Bb KHUIb
V/ MpoekTa rpaxjaHckaro ynoxetis (06s3aTenbCTBEHHOE
npaeo), Bb CT. CT. 640, 641 wn 642,

Yekn MOryTb ObiTb NPefbsABEHbl Bb LEHTPabHYHO Kaccy,
rob BedeTca 4YeKOBOW CYeTb YeKodaTens: HemocpefCcTBEHHO
UAn Yepesb NOOYK Apyryto cbeperaTesibHyK0 Kaccy, W o
nouth, caMMMb uYekojaTenemMb WM APYTUMb  JIMLOMb; /1A
onfiatbl HaNMYHbIMKM, ANS 3a4WCMIEHIA Ha [APYroi cyYeTb Bb
TO e Kacch, wAM Bb APYroA OfHOrOPOAHE/ WM WHO-
ropogHeii cbeperatenbHOM Kacch; A9 BbINaTbl  Apyromy
AUy nyTeMb 6aHKOBaro WM MoYTOBaro nepeBoja Bb TOMb
e wnn gpyroms ropogb CTpaHbl; Ans npovsBofcTBa nna-
TeXell N0 NpenpoBOXAaeMbiMb BMbCTh Cb 4ekOMb 068-
3aTenbCTBaMb uYekogarens. [pu aTomb, Bb Lbnsxb passuTia
MPVBBLIYKM  [epXKaHif [EHEXHbIXb CyMMb He Yy cebs, a Bb
cbeperaTe/ibHbIXb Kaccaxb, M AnS BO3MOXHAro COKpaLleHis
BbIMAATh HaNUYHbIMK, KaccaMb [OMKHO ObiTb NpefocTaBneHo
NpaBo W peKOMEHAOBAHO, 3a WCK/HOYEHIEMb CMy4yaeBb CpoOY-
HOCTW, MEepeBOAWTb Ha WMSI APYrUXb NULb, He UMbBIOWMUXD
UeKOoBaro cyeTa U He ABNAILMUXCA BKNafuukamm cbeperarenb-
HbIXb KacCb, CyMMbl, Ha OCHOBaHiM CMUCaHIA MO 4YeKamb,
nyTeMb MepeBoja 3TWXb CYMMb Bb MOAMEXallis Kacchl
paioHa mbcTonpebbiBaHiA 3TUXDb NMLD ANA 3a4UCNEHIS TaKMXb
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CYMMb Ha OTKPbIBaeMbIi [Ans 3TOro MonyyMBLUE MepeBoAb
KacCcow NMUEBOM CYeTb M Cb M3BbLEHiEMb O CeMb WU,
Ha MMA Kouxb AbnatoTcs nepesofbl.

XenatenbHo, Bb Thxb e Ubnaxb, Takke W pa3BuTie,
npu nepeeojaxb MO YeKaMb CYMMb Ha UM APYTUXb NvLb
BblJa4n W MEepecbiNKM MepeBOfHbIXb 6UNEeTOBb, MO KOMMB
BbiNfaTa MOXeTb OblTb MPOM3BOAMMA M3b /11060  Kacchl
CTpaHbl. BwmbcTh cb ThbMb gomkHa O6biTb npedycmMoTpbHa
BO3MOXHOCTb  HEMOCPeACTBEHHAr0  3a4YuCNeHis  MOYTOBbIMU
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yUpexgeHismy nocTynawwmxb Ha UM Bnagbnibla YekoBaro
cyeTa MO MOYTOBbIMbL MEPEBOAAMb CYMMb Ha €ro TeKyLuiii
cyeTb Bb cbeperatenibHOM Kacch. O3HaueHHas omnepauis yxe
BBefleHa Bb HbKOTOPLIXb ropojaxb Bb OTHOLIEHIM Bhagbib-
LeBb TeKyLNXb CYeTOBbL Bb [OCYAapCTBEHHOMb GaHKb.
TakoBa BKpaTub pucylowascs Hamb, Kakb BO3MOXHas
N XenaTe/ibHasA, CxXema OpraHu3alin 4ekoBaro obopota Bb
HaWwnxb cbeperaTeslbHbIXb Kaccaxb.
A. Opnosa.

Hanorb Ha BOEHHYK npubbinb. 3

ii.

Hanors Ha BOEHHyI0 MpubbITb MOMYYMNL Bb Pa3NNYHbIXD
rocyfapctsaxb HeoAuHakoByto qopmy. Tpexzae BCero Bb Hb-
KOTOpbIXb' CTpaHaXb OHb KOHCTPyMpOBaHb Bb KayecTsb
ypesBblyaiiHaro MOJOXOAHAr0 Hanora, Halora Ha pasHuLy
MeXy COBOKYMHOCTbIO [0XO0fa, MOJlyYeHHAro Bb rofbl, MNpeg-
LUeBTBYIOLLie BOWHbL, 1 goxoda, nNOCTynuBLIArO Bb oAbl
BOliHbl, Bb BWAb Hanora Ha MpMPOCTL BCEro A0X0da, BChXb
yacTeit ero, 3b Kakuxb 6bl NICTOYHUKOBL OHb HU MOyYancs.

Takoil  «ype3BblYaiiHbIli  rOCYAapPCTBEHHBIA  NOAOXOAHbIV
Hanors» yctaHoBfeHb Bb [aHiv no 3akoHy 10 mas 1915 r.
«Bcakill npoxusaroLiii Bb cTpaHb, [oXx04b Koero 3a 1914«
n 1918/n oKnagHble roAbl COCTaBNsAeTb He MeHbe 8 ThiC.
KPOHb, MOANEXMTb 33 KKAbIA M3b 3TUXDb OKNafHbIXb NbTh,
NMOMUMO 0ObIKHOBEHHAr0 MOAOXOAHAr0 Hanora, YpessblyaiiHOMY
rocyflapCTBEHHOMY Ha/lory Cb TOW CyMMbl, Ha KOTOpYl €ro
noAsiexallii NoAOXOAHOMY Ha/lory [OX0A4b 3a Kaxdbll u3b
3TWXb ABYXb nbTb MpeBblllaeTh CpefHiil pasmbpb ero Ao-
Xofa, NonyyeHHbli 3a 1912i», 191l/m un 194/i6 oKnagHble
rofbl». AKLIOHEPHbIS, KOMMaHAWTHO-aKLiOHepHbIS 006LLecTBa,
KOOMepaTuBHbIS TOBapMWLLECTBA, CObIBAIOLLIS TOBapbl He-une-
Hamb, o6naraloTcs Ha ThXb e OCHOBaHIfXb, ecim UXb [0-
X04b, NOANeXallii MofoXOAHOMY Hanory, He meHbe 5 npou,
Kanutana. BHOBb BO3HUKLIIS nocnb Havana BOWHbI (mocib
1 asrycta 1914 r.) npeanpisTia obnaratoTcs Bb TOMb CAy-
yab, ecnm [OX04b WXb Bblle 5 MPOL., ¥ HaNOrb B3UMaETCA
NNWb Cb TON CyMMbl AOXOAA, Ha KOTOPYK OHb MNPEBbILAETH
5 npoy. [lpu 3TOMb o06naraeTca WCKAUYATENBHO [OXOAD,
BbIPYYeHHbIi Gnarogaps BOWHbL, a He BCAKilA MpUpoCTb fAo-
X0fa BO BpeMs BOWHbI; Hanorb He B3UMAeTcs, ecnu nna-
TeMblWWKDL [OKaXeTb, 4TO Ta WM Apyras 4acTb npupocTa
Bb OXOAb He ABNAETCA pe3ynbTaTOMb COObITIM, CO3AaBLUMXCS
nogb BAisHieMb npoucxogs et Bb EBponmb BOWHbI.

OfHopogHbli  XapakTepb WMbeTb HOPBEXCKIA 3aKOHB
20 asrycta 1915 r., ycTaHaBnMBalOLLil HanOrb Cb PasHULbI
mexgy o6Lieli cymMMOil oxoda Bb CpefHeMb 3a ABYXMHTHIN
nepiogb 19,2/i3 n 19i¥i4 n poxopgomb Bb 19H/i& ., npu-
YeMb TaKXe 00naraloTcqd Kakb (U3M4yecKis nuua, Takb K
HLKOTOPbIA  HOPUANYECKIA  (CYLOXOLHbIA, PbIOOMOBHLIA W rop-
HblIA MpeanpiaTia). Mpyu 3TOMb Haiory nof/exars fnwb Tb
(hu3nYecKia nuua, KoTopbld WMbBIOTL Bb OKMAfHOMBL  rogy
He MeHbe 10 TbiC. KpPOHb [0OXOAad; HOPUAMYECKIA >Xe finua,
ecM UXb AOXOAb COCTaBNfeTb He MeHbe 5 mpol, M Bb TO Xe
BPEMS—3TOr0 Mbl Bb ApPYrMXb CTPaHaxb He HaxoAuMb— He
meHbe TOli e cymmbl Bb 10 Thicayb. Hopseris BBOAUTH WU
elle OAHO ycnosie 06/0XeHis—NPUPOCTh He [0MKeHb OblTb
mMeHbe 2.000 KpOHb; Takb 4YTO KakKb (hU3MYeCKis, Takb W
ropuanyeckia nuua, UMboLWIA X0Ta 6bl U KPYMNHbIA A0XO0A4b,
HO YBENUYMBLUI/CA BO BPEMS BOWMHbI NWLWb Bb HEBGOMbLUMXDb
pasmbpaxb, M3bATbI OTb Hanora. «Hanorn B3MMaeTcs Cb TOM
yactTu npupocTa Bb A0X04b, KOTOpas Bbi3BaHa roCnoACTBYHO-
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weli Bb EBponb BOIMHOM». PbleHie Bonpoca 0 TOMb, He
cnbayeTs AM npunucatb  Kakylo-nnbo 4vacTb npupocTa Bb
poxoab WHbIMbL  YCNOBIMb, KpOMb BOWMHbLI, BO3/MaraeTcs Ha
creuianbHyl0, Ha3Ha4Yaemyto Koponemb, KOMMUCItO (anenns-
LioHHas Kommucis), Torga Kakb Boobuie paboTa no o6no-
XKEHIl0 Ha/loroMb Ha MNpPUPOCTb [0X04a MNopyyeHa O6LWMMB
nojaTHbIMb OpraHamb.

N Bb ABCTpiM ob6naraetcs pasHuUa Bb COBOKYMHOCTW
[0X0fa KaKb (DU3NYECKUXb, TaKb W HPUANYECKUXD JIULD,
npuyeMb 0CBOBOXAAeTCA MPUPOCTDL OXOAa MEepPBbIXb, €CN
OHb He cBbiwe 3 TbIC. KPp. (MO HOBOMY 3aKOHOMPOEKTY— He
CBbilE 2 TbiC.), HPUANYECKIA Xe fuua M3bATbl, eCcim UXb
npuobbiNb He MpeBbllwaeTs 6 npou, Cb Kanutana. Bb otiuuie
OTb [PYruxb 3aKOHOAATENbCTBb, 19 HOPUANYECKMXD NNLD
bepetca Bb KauyecTBb cpaBHeHis He TpexnbTie, a nATunbTie,
MpefLLeCTBYIOLLEe BOMHbL, 3a BbIYETOMB /yYLIAro W XyALwaro
roga. ®uU3NYECKMMDb XXe AULamb MpeaocTaBnsieTcs Ha Bbl-
6opb 6paTb nM6O cpefHii foxoab 3a Tpu roga 1911— 1913,
mbo [oxoAb 3a OAUHBL ToNbKO 1913 rogp.

MpupocTs 06Welt cymMmbl foxoda o6naraetcs WM Bb Hu-
fepnaHgaxb N0 3akoHy 22 itoHs 1916 r. Hanorb ycrtaHo-
BfleHb Bb KayeCTBb upesBblyaiiHaro MOJOXOAHAr0 Hanora Ha
M3NULIKKN foXofa (DM3NYECKUXDb ANLb W KOMNaHii, nony4eH-
Hbii MPSMO WM KOCBEHHO 6narofapst BOEHHbIMbL COObITIAMD.

Bb oTnMyie 0oTb 3TUXb FOCYfapcTBb, ApYyris OrpaHuyu-
BalOTCA 06/10XKeHieMb NPUPOCTa OAHOW NWLLIb NPOMbILLNEHHO
npubbIAM, WUFHOPUPYS yBenuudeHie BCbXb NPOYMXb BUAOBD
fgoxoda. Takb MOCTynaeThb npexpe BCero AHMiA, KoTopas,
Ha OCHOBaHiM Mwuniiion3 oi \Var Aci 2 itona 1915 r., nog-
Beprna 0cobomy Haf30py MPOMBbIL/IEHHbIA MNpeAnpisaTia, pa-
6oTalolis Ha 060pOHY; OAHWMbL W3b MOCTAHOBAEHI 3TOro
aKTa npubbiib TakMXb NPegnpisTii, NpeBbiaroLlas Ha onpe-
ObNeHHYI0 CyMMy WXb  Mpubbiib [0 BOWHbI, MNOANEXWUTH
0Cc060MYy Hanory. BHMKeTHbIMb 3aKOHOMb Ha 19,8/38 I. (Pi-
nance Aci 23 pekabpa 1915 r.) o6noxeHie nofgb Ha3Ba-
HieMb «Exce33 Proiii3 buiy» pacnpocTpaHeHO Ha BCh Topro-
Bbli M MNPOMbILW/EHHbIA MPeAnpiaTiA, Bb TOMb uucnb Ha
npeacTaBuTeneil 1 areHTOBb WMHOCTPaHHbIXbL NpegnpisTii, a
TaKXe Ha BCAKaro pofa MoCpPeiHUKOBb M KOMMMUCIOHEPOBD,
0cB060X/as, HanpoTWBb, CeNbCKUXb X035€Bb, YMHOBHUKOBD
W VHbIXb NMUB, AOXOLb KOTOPbIXb 3aBUCUTL OTb WUXb NNY-
HbIXb CMOCOGHOCTel. Hanory mognexaTs npeanpisaTia, umbio-
Wwis He cBblwe 6 npou, npubbin (Slaivlory percenia8e), a
a u3b obnaraemMaro u3nMwWKa Mpubbineli BblYMTAIOTCA Mep-
Bole 100 . cTepn. 3akOHb 3TOTb MNPOLO/MKEHDL cnbayto-
WUMb  6HOMKETHbIMbL 3aKOHOMb Ha 19,6/n r. (Pinance Aci
19 iona 1916 r.).

LLiBefcKili 3aKOHbB, uW3jaHHbIi Bb Mab 1915 r., Takxke
obnaraeTs NPUMPOCTL TOMBKO HBKOTOPLIXbL BUAOBb JOXOA0BD,
VMMEHHO [0X04bl OTb TOProBbIXb, MPOMbILNEHHbIXb, TPaHC-
MOPTHBIXb W WHbIXb MPeAnpiaTiA, a TakXe A0XoAbl Cryuaii-
Haro poja, He Kacasacb [AOXOA0Bb OTb CenbCKaro X03ficTBa,
JEHeXHaro KanuTana ¥ JOXO4OBb OTb 3apabOTHON nnarhbl,
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XanosaHili u neHciii. Ob6naraeTca npupocTb Aoxoda (usn-
YECKUXb W topuanyeckuxs nvub 3a 1915 n 1916 rr., ny-
TeEMb CpaBHeHIA ero cb AoxogoMb 3a 1913 v 1914 rr. Mpu
3TOMb WCK/IOYAOTCH  M3b [i0X0A4a TONbKO Thb YObITKM, KO-
Topble MafjaldTb Ha obnaraembls 4acTW AOXOAA, HO He Th,
KOTOpble OTHOCATCA Kb MpPOYMMb Bufamb goxofa. He o6na-
ratcs Th nnua, Y KOTOPbIXb MNPUPOCTb  YKa3aHHbIXb BU-
[0Bb [0X0Ja He NpeBblllaeTb Ha 1 ThiC. KP. HOpPMasbHYHO
npubbiib, T. €. MpWBLINL NPEALIECTBYOWMXDb BOMHDL nbTh.
310 pbnaetca Ans ycTpaHeHiss Tbxb Cny4vaeBb, rab BhisHie
BOMHbI Ha MNpWOLINb OKa3blBaeTCA BeCbMa He3HaYUTeNlbHbIMb
M KOTOpble, He [aBas CYLIECTBEHHbIXb MOCTYMMEHIN Ka3Hb,
Wb 06peMeHVN Bbl NOAATHYHO aAMUHWCTPALi0 W3NMULLIHEN
pa6oToii. Bb OfHOMbL OTHOLUEHIM NpUHMMaeTcs Bb Coo6pa-
XeHie 1 obwas cymma [JO0XOA0Bb NaTenblynKa— W3bATbI*
(hm3nyeckis nuua, KoTopbis BOO6WE MMBAM Bb OKIaAHOMb
rogy meHbe 10 Thic. Kp. fJoxoja, a obuwiectBa ¥ ToBapum-
wectBa (KpoMb MHOCTpaHHbIXb), BbIpyumBWis He 6onbe
5 mpou, cb KanuTana.

3T rocygapcTBa, MMbA MOMHYHO BO3MOXHOCTb Ob6narathb
MPMPOCTb COBOKYMHOCTM [0X0Aa, TaKb Kakb Y HWXDb Cylle-
CTBYETb OOLLENOAOXOAHBIA Hanors, 0TKasanucb OTb 3TOrO,
OrpaHNumMBLUNCE 060XKEHIEMb W3/WLLIKA OfHUXbL NiMLb TOP-
roOBO-MPOMBbILL/IEHHbIXb  [OXO0Bb, TaKb Kakb nocibiHie
0COGEHHO YCWAWAUCL BO BpemMs BOWHbI, TOrfa Kakb Ceflb-
CKOe XO03AMCTBO Bb 3TWXb CTpaHaxb WrpaeTb He3HauyuTesb-
HYI0 pO/lb U He MOrN0 M3Bfieub 0CO6OW BbIFOAbI OTb BOWHbI.

Bb Apyrvxb rocygapcreaxb MOJOXOAHAr0 Hanora BoooLLe
He O6bl10, Takb UYTO OHM MpU BCEMb >KENaHiM He MOrm
conocTaBfATb 06LWEA CyMMbl OXOfa, MOMYYEHHAro 0 BOWHbI,
Cb [0XO4amu, W3BMEYEHHbIMW BO BpeMs BOWHbL WMb npu-
XO4UNOCb OrPaHNYMTLC OAHWMBL  TOPrOBO-MPOMBbILLAEHHBIMb
[0X0LOMb, KOTOPbIA MOXHO 6bl/I0 YCTaHOBUTb Ha OCHOBaHIu
[aHHbIXb MO MPOMBICIOBOMY Ha/ory 3a pas/iMuyHble Mepiofpl.
Takb noctynuna Wranis, rgb oTcyTCTBYeTh 06LLENOf0X04-
Hbli Hanorb. [JekpeTamy 21 HoA6ps 1915 r. m 19 HoAGpA
1916 r. obnaraeTca MNpMPOCTL NPUGLINM TOPrOBO-MPOMbILL-
NIeHHbIXb  MPeAnpiAaTii  H  NOCPeAHMKOBbL  BCAKAro  poja.
Takoii e xapakTepb WMbeTb 06/10XEeHie MW3NMILKOBL Npu-
Obineii BO ®paHuiv no 3akoHy 1 itond 1916 r., rgb nmogo-
XOAHbIA Hanorb BMepBble B3MMaiCa Bb TOMb ke 1916 T.
Kb Hanmory «3ur ie3 bénéiices excepiionnei3 ei buppiéwen-
*aires réaiizés pen6ani la gverre» npuBneveHbl BCbh mua,
nogniexalyis nateHTHOMy (NPOMbIC/I0BOMY) Haory u, Kpomb
TOro, BChb MOCTaBLUMKMW, NOCPEAHUKN U KOMMUCIOHEPbI, 3aKnio-
ymBlie cabnkM  Cb  KasHOW. [Mpubbinb  NnaTeNblUVKOBb
naTeHTHaro Hanora o6naraeTcsi AuWb Bb TOW 4acTu, Bb KO-
TOPO/i OHa MNpPeBbILAeTb WMXb HOPManbHY MNpubbIib, T. €.
WCYNCNEHHYI0 Bb KauecTBb CpedHeid 3a Tpu roga, npeg-
LecTBYtOLLie BOVHb; nocnbgHAs BO BCAKOMB cryvab MpuHW-
MaeTcsd Bb 6 Mpou, KanuTana WM Bb 5 Tbic. (p., faxe ecnn
OHa Oblna MeHblUe, MHaue roBops, Takas MpuUbbinb U3bATA
OTb Hanora. 3TO KacaeTCi M BHOBb BO3HWKLIMXb Mpesd-
npiaTin. Mpubbinb Xe NOCPeAHUKOBD, 3aKMUMBLUNXD CABAKM
Cb KasHoi, obnaraeTcs MOMAHOCTbIO, a He Bb BUAD pasHULpbI
npubbineil. ComnocTaBneHie e Cb [OXOLOMb [0  BOWHbI
Ob10 Obl HEBO3MOXHO, TaKb Kakb 3TU JfiMLa MNPOMbIC/O-
BOMY Ha/lory He nogfexarb, cnbgoBateNibHO, onpegbnnTb
UXb Npubbinb 32 TMpeXHie rofbl HEeBO3MOXHO. W3b  uxb
npubbiIM BbIYUTAETCA /LWL MUHUMYMb Bb 5 TbIC. ¢p.

Kb 3Toli xe rpynnb rocygapcteb MnpuMbikaeTb Poccis,
rob  nogoxogHaro Hasora A0 BOWHbI  He 6bl10, W OHb
BBEJEHb /Wb 3aKOHOMb 6 anpbna 1916 r. My Hacbh Mo
nonoxeHito 13 maa 1917 r. n usmbHAOWEMY W [OMNOMHA-
WwemMmy ero 3akoHy 12 itoHs 1917 r. «BpemMeHHOMY Haiory
Ha MpWPOCTbL MpUOGbINel TOProBO-MPOMbILLIEHHBIXL MPeanpis-
Tii M BO3HArpaXKAeHis SIMYHbIXL MPOMBICIOBLIXb 3aHATIN™
noAnexarb Hanory He AOXOAbl BCAKaro pofa, a b Top-
roBO-MPOMbILLNEHHbIE  AoX0odbl. O6naraloTca npexpe BCero
Bch MpegnpiaTis, 06f3aHHbIA My6ANYHOM OTUYETHOCTLIO, €C/M
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UXb NpuUbbIIb, MCUMCNEHHAA N1 06/10XKEHIA- NPOLEHTHbIMb
cO0poMb  (MPOMBICNIOBbIMb HA/10rOMb), COCTaBMISETH  CBbILLE
6 npou, Ha OCHOBHOW WM 3aMbHAIOWIA ero KanuTanb.
Bb Takomb e pasmbpb npuHUMMaeTcs NpubbINb 418 BHOBb
BO3HMKIWMKXDb (Cb 1915 T1.) npegnpiaTii npu  MCYWCNEHIN
nognexawiaro O06MOXeEHI0 npupocTa, W Ans  NPeanpisTii,
UMBBLWIMXD Bb  NpedwlecTBytollie BOWHL  rogbl  Npubbiib
Bb MeHblueMb pasmbpb. Mo nonoxeHito 6 anpbna 1916 r
3TOTb CBOGOAHLIA OTb OBMOXKEHIA MUHUMYMbB UCUMCASNCA Bb
8 npou.; npu 06CY>XAeHin HOBaro 3aKOHOMPOeKTa Bb (PUHaH-
COBOI KOMMUCiN [ocygapcTBeHHOM [ywmbl BecHowo 1917 .
ObIN0 NPEAIOXKEHO NOHU3UTL ero 4o 3 npoL. Tenepb e OHb
XOTA W YMeHblUeHb, HO NWLWb A0 6 mpoy,., TaKb KakKb rocy-
[apcTBeHHble 3aliMbl AaloTb 6 npoy. 3T0 COOTBLTCTBYeTH U
MWUHUMYMY, MPUHATOMY Bb ApYruMXb rocyjapcteaxb—6 mnpou,
Bb AHMin, epmadin, ABCTpin, 5 npou, Bo ®PpaHuin u Bb
CKaHAMHABCKMXb rocyfapcreaxb. Mpubbiib Npounxs  npeg-
npiATii obnaraetcs, ecnM OHa cocTaBnseTb 6onbe 500 py6-

Mo HoBOMy 3aKkoHY 13 mas 1917 r., BHOBb MpWUBEKAKOTCA
Kb 06M10XeHito, no npumbpy AHMmin, PpaHuin, Wtanin,
«BCAKaro poja W HaMMEHOBaHis TOProBble  MOCPEAHUKM,
3aHMMatoLLiecs CBOMMb MPOMBICIOMb 6e3b COfepXaHis 0co-
ObiXb 3aBefleHil, a Takke nuUa, NOAYYMBLIIA AOXOAb OTb
nepeycTynku ApyrMb MLaMb MNPUHATLIXD UMW NOAPSLOBbL
M NOCTaBOKb WM OTb Yy4yacTia Bb MOMYYeHin NOAPALOBL U
NnocTaBoKb ApYyrvMM AuULaMK, €ecnm  Npubbiib  TaKOBbIXb
noCpefHMKOBbL M Nuub 3a 1916 r. npesblwaeTs 3 ThiC. py6.»,
npuyemsb (Mo npumbpy ®dpaHuiv) Hanory MnoAMexuTs Bes
CyMMa MOMYYEHHON MMM MpubLINKM, a He OfHa NWLIb pasHWULa
Bb MpU6bINAXL. STUMB MyTeMb MOMY4YaeTCA BO3MOXHOCTb
3axBaTUTb BCbXb ThXb NULUb, KOTOPbIA MO CAyYatd BOWHbI
npucocanincb Ko BCEBO3MOXHbIMbB MOAPAaMb U MOCTaBKaMb,
NNUb, KOTOpbIA He Oydyun npodeccioHalbHbIMY  KOMMepCaH-
TamW, a MNoNb3ysCb /INWb BbIFOAHBIMUA CBA3AMU WM KaKMMU-
NM60 WHbIMM GnaronpisTHEIMU 06CTOATENLCTBAMM, CTanu 3a-
KMo4YaTb [OroBOpbl MO pasHaro poja 3akasamb, Hepbako
AUWb 1 TOrO, 4TO6bl HEMEL/IEHHO MepejaTb UXb TPETbUMb
AMLaMb, 4bACTBUTENBHO OMbITHLIMb Bb KOMMEPYECKOMb Abb,
nMbloWwMb 3aBoabl U (habpukmn, cebb e oCTaBUTbL KpymnHoe
BO3HarpaxzeHie, gocturaroliee MHoraa 6acHOCN0BHbIXb LUGPD,
3a MOCpefHWNYecTBO.

Bb Hawemb 3akoHb 13 mas 1916 r. 0 mocpefHMKaxb
HWYEero He YMOMUWHANOCh, W 3TO OblMb KPYMHbIA Npo6bb.
Y Hacb 0COGeHHO BefMKO 6bl0 KONWYECTBO MOCPEfHUKOBD,
KOTOpble HMKOrAa He 3aHUMasIMCb KOMMEPYECKUMU OrepalisMu
N He wuMbaM CO6CTBEHHbIXb (abpMKb W 3aBOAOBb, HO
ymban npio6phCT BCEBO3MOXHbIE 3aKasbl, KOMMWCIOHEPOB®,
6narogaps KOTOpbIMb TOMbKO W MOXHO 6bl10 [06UTLCA
BaroHOBb, [0CTaBUTb TOBapbl MO Ha3HayeHito M T. 4. Mun-
NiOHHbIE [OXOAbl 3TUXb BCEBO3MOXHbIXb areHToBb, MOCPeA-
HMKOBb M KOMMWCIOHEPOBb, OFPOMHbIS HAXKMTbIA UMW Bb
KOPOTKIi/i CPOKb COCTOSHIA BbI3blBa/IN OCOGEHHOE BO3MYLLEHIE
cpean HaceneHis u 3abcb-To Mmbnca Hambonbe noaxoasLlii
06beKTb AN Hanora Ha BOEHHYK Npu6bIb.

O6noXeHie 3TUXb NUUL NPeACTaBNAN0 Of4HAKO 60/bLuUis
3aTpyAHeHis, Takb Kakb OHM MPOMbIC/IOBOMY Ha/lory He
nognexarb. Tb M3b HWUXb, KOTOpble ABAAIOTCA npogeccio-*
Ha/lbHbIMY  KOMMUCIOHEPaMK, HO He WMbIOTb HU KOHTOP®,
HW CKNafoBb, YMNIauMBalTh MWLWb JWYHBIA  NPOMbICNIOBbIV
Hanors Bb 35 py6., HO oOnepauiv WXb He BbIACHAOTCH,
HOpMa/ibHas MNPUObINBHOCTL He yCTaHaB/MBAeTCH, TaKb Kakb
packnafoyHbll c60pb Ha HWXbL He pacnpocTpaHseTcs. bonb-
Wwas e 4acTb MOCPeAHWKOBB, COCTOAWAs W3b NiULb, Cy-
YaiiHbIXb, 3aHABLUMXCA 3TMMK onepauismu, BCabAcTBie oOKa-
3aBLUMXCS Yy HUXb CBA3EH, BOOOLE MOAATHbIMbL OpraHamb
He u3BbCTHa, U He MOXeTb ObiTb MpPUB/EYEHA Kb Hanory
Ha BOEHHYI NpuWOGbIb.

OfHako, NpenaTcTBiA 3TW He ABAAKTCA HEyCTPaHUMbIMU.
BaHKaMb U KPeAUTHbIMB YUpPEeXAEeHiSMb, MPOMbILLEHHUKAMb
W T. A MPeKpacHo u3BbCTHbI 3T MOCPeAHWKW, Bb OCOBEH-
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HOCTM Hambonbe KpymnHble M3b HUXDb, U OHW 6e3b COMHBHIA
cooblwaTtb WXb MMeHa NpaBUTENbCTBY, Kakb U CAbAKM,
3aK/IIOYEHHbIA Cb HUMW. MOXHO 6bI10 6bl 0693aThb MoCTaB-
LMKOBD KasHbl MpeacTtaBuTb CBbABHIS nogaTHbIMbB OpraHamb
0 BCbXb COBEpLUEHHbIXb WMW TOProBbIXb OMepauisaxs, Ha
OCHOBaHIN 4Yero morfo 6bl nocnbgosath 06/10)KeHie nocpef-
HWKOBbL Y KOMMMUCIOHepPOBb. Kb coxanbHito, Bb 3aKOHb HbTH
yKa3aHifi Ha 006f3aHHOCTb NOCTaBLLMKOBL coob6lath CBbab-
Hii 00b 3TUXb NiMLAxb.

PAgoMb Cb MOCpefHUKaMW PYCCKili 3aKoHb ob6naraeTs
N AWUb  BbICLIEA aAMMHMCTPALiM  aKLiOHEpPHbIXb TOBapu-
LLeCTBb, B3MMas Halorb Cb pasHULbl Mexay ThMb BO3Ha-
rpaxzieHieMb, KOTOPOe OHW MoAyYanu [0 BOWHbI, U ThMb,
KOTOpOe WMb BblaeTcs Bb rofbl BOWHbI. Bb CylHOCTM, 3TO
yXe BbIXOAWTbL 3a npegbnbl 0610XKeHiA MpMpocTa TOProBo-
MPOMbILLEHHOW NpUGbIAK, W COOTBHTCTBYIOLLIE 3aKOHbI Bb
OPYrvxb rocyjapcTBaxb He pacnpocTpaHaloTb  06M0XKEHis
Ha 3TUXb /MUbL. TONMbKO TaMb, rAb Mbl WMbeMb Hanorbs
Ha pasHuUy Bb 00Lleil cymmb foxoda WnM Bb WMMYLLECTBb,
W ufeHbl MpaBneHiii, aupekTopa M T. [ aKUiOHEPHbIXb 06-
LLeCcTBb MNOANEXaTb Hanory, HO NOANeXaTb Ha PaBHbIXb CO
BCbMM NpOYMMM NNLLAMU OCHOBAHIAXb. Y HACb XXE OHW Crie-
LianbHO BbIXBaYeHbl, W CAbNaHO 3TO MO TOM 4MCTO-Clyvail-
HOM npuuMHb, 4TO 3TM NMUA MPWBEKAKOTCA Kb JINYHO-
MPOMbIC/IOBOMY 06/10KEHIt0 UM TouHbe MpUBNEKaNUCh Mpexge,
TaKb KakKb Bb HaCcTofliee Bpems, Cb BBefeHieMb MOAOXOA-
Haro Hanora WMb 3a4MTbIBAETCS HANOrb Ha IMYHbLIA MPOMbI-
CMOBbIA  3aHATIA npu ynnath mnogoxogHaro, T. €., Bb Cyly-
HOCTM, NIMYHO-NPOMBIC/IOBOE 06/10)KeHie oTMbHeHo. Kasanocb
Obl, ¥ 00NOXeHie nNpMpocTa BO3HArpaXAeHis 3TUXb NULb
cnbgosano 6bl  ynpasgHuTb. JIMWb  MpU pacnpocTpaHeHiun
Hasiora Ha BOEHHYIO Mpubblib Ha Becb MPUPOCTL A0X04a
umbno 6bl OCHOBaHie MpMBMeYeHie Kb TakOMy Haory w
3TUXb NUUD.

HoBbI 3aKOHB, 0fiHaKO YCTPaHWIbL O4HO COLEepKaBLUeecs Bb
MPeXHeMb 3aKOHb COBepLUIEHHO HeOCHOBATe/lbHOe OrpaHu-
yeHie. OBNOXeEHIIO Nofnexana To/lbKO Ta 4aCTb YBE/IMYEHHAro
BO3HarpaXxaeHis aTMXb NMUb, KOTOpPas Mony4vyeHa OTb MOBbILLe-
Hist Bb JO/DKHOCTM Bb TOMb )K€ MpeanpiaTiv, a He BcnbAcTBie
3aHATIS JO/MKHOCTEN Bb HOBbIXL NpeanpisaTisxb. BcnbacTsie
atoro, Th NuMua, KOTOPbLIS BO BPEMS BOMHbI 3aHAAM AOMOMHM-
TeNbHbIA JOMKHOCTK, MOYEMy TO He MOAJIeXxKann Hanory cb yBe-
/IMYEHHAro BO3HarpaxfeHis. Bb nonb3y Takoro noctaHoBsle-
Hif COBEPLUEHHO HecnpaBeA/MBO YKa3blBasoCb Ha TO, YTO
3aHATIe JOMHKHOCTU Bb HOBOMb NPeLNpisaTin COeaMHEHO O0ObIK-
HOBEHHO Cb YyBe/uMYeHieMb paboTbl. HO Cb TakMMb Xxe
OCHOBaHieMb MOXHO YTBEPXAaTb W TO, YTO TOBbILIEHIE Bb
[OKHOCTU Bb TOMB Xe MPeanpidTivi Bbi3blBaeTb YCUNEHHYIO
paboTy. Ha camomb e gbnb OnbiTb NOKasbiBaeTb, YTO 3TU
HOBbISI JO/HKHOCTW ABAAKTCA CMHEKYPaMW; Cb TaKUMb COBMb-
CTUTENbCTBOMDB Hafo 60pPOTLCHA, a He MoowpATb Takoe Mo-
NOXeHie, KOrga 0gHO M TO XKe MU0 COCTOUTb AWUPEKTOPOMD,
YNeHOMb MpaBieHis wam coBbTa M T. 4. Bb HbCKOMBbKUXD
aKLioHepHbIXb 06LecTBaxb. HOBbIli 3aKOHbL YCTpaHaeTb [o-
nyLleHHY0 paHbe HenpaBMIbHOCTL 06blbas, W YyBenuudeHie
BO3HArpaxjeHis, spnswooLeecs nocnbacTeieMb 3aHATIA LOMK-
HOCTeli He TO/MIbKO Bb TOMb XXe MPeAnpiaTin, HO WU Bb MNped-
npiaTiaxb, Bb KOTOPbIXb [JaHHOE NULO Mpexae He COCTOANO.

HakoHelb, TpeTblo cuUCTeMy OGNOXEHIS BOEHHOW Mpu-
6blM MpeAcTaBnseTs cobot MepmaHis, ragb OHO yCTaHOBNEHO
Bb (hopmb Hanora Ha NnpMpocTb MMYyLLECTBa U TOMIbKO 3aKO-
HoMb 21 itoHa 1916 .

3anosgaHie epMaHin CTaHeTb MOHATHbIMbL, ecnn UMbTb
Bb BMAY, 4YTO OHa Yyxe cb 1913 roga umbeTb Hanorn Ha
npupocTds MMyulecTBb (Besiirsiemer), KoTOpbli Bb NepBblii
pasb [O/KEHb B3UMAaTbCA Cb NPUPOCTa, OOHapyXXuBaroLLa-
roca Bb 1916 rogy. Hanorb 3ToTbh KacaeTcs OAHWXb NULLb
(DM3NYECKUXD NULDB; HO Y)XXKe 3aKOHOMb 25 paekabps 1915r.
«0 MOArOTOBUTE/bHbIXb Mbpaxb Kb OOMOXEHIIO BOEHHbIXb
npubbinein» ycTaHoBMeHa 6blna 06A3aHHOCTb AN akLioHep-

npomMmbiwneHHoctn W TOPIrOBJ/IN.

Ne 3B.

HbIXb KOMMNaHi 1 OfHOPOAHbIXL WMbL MPeAnpidTii OTKNagbl-
BaTb E€XErogHo BO Bpems BOWHbI 50 npou, pasHULbl MeXay
CpefHeli MpubbInbio, BbIDYYEHHOW MMM 3a TPW NpefLlecTBYHO-
wje BOMHb roga, v nNpubLINBIO rofa BOWHbL TakMMb 06pa-
30Mb, 06€e3MeYeHO NosyyeHie Haora Cb 3TUXb TOBApPULLECTBD
1 NpegynpexzaeHa BO3MOXHOCTb pacrblieHis 3TUXb NpubbInei,
MCYE3HOBEHIA MXb Bb KayecTBb 06beKTa 0610XeHis.

Mpn TaknMxb ycnosisixb, ouveBMAHO, [epmaHiv cnbwnTb
He npuxogunock. Bb 1916 r. fo/mkeHb Obiib  BCE PaBHO
B3/iMaTbCA HaOlMb Ha MPUPOCTbL MMYyLIeCTBA (DU3NYECKUXD
AMUb, a HOPUAMYECKIA NiMua  OTKMaAbIBaNN  MONOBUHY Mpu-
pocta npubbinnu, WU 06NOXKUTL NOCAbAHIOWD, T. €. MONy4YnTb
ee 3b KasHy MOXHO 6bino Bb Nt06oe Bpems, XoTs 6bl mocnb
BOVHbI.

KoHeyHo, orpaHnynTbCa cTaBKamm 3akoHa 1913 roga HeBO3-
MOXHO 6bino. OHb coctasnanu ots 0,75 npoy., ecov npu-
pocTb cBbiwe 50 ThicA4yb Map., go 1,5 npou., ecim oHb 6onbe
1 munnioHa, npuyemb p6OXKEHie MOBbLILIANOCH, KOrja obLias
CymMma uMyLectsa npesbiwaets 100 Tteic, Ha 0,1 npod.,
n pganbe BNNOTb [0 YyBeAWueHis Ha 1 npou., npu umyuiecteb
cebitle 10 MwAnioHOBL. 3TO OKMafpl, pPasCuMTaHHble Ha
MUPHOE Bpems, a He Ha YCWIEHHYH M1aTeXecnoco6HOCTb,
BbI3bIBAEMYIO YC/IOBIAMW BOEHHAro BPEMEHM Cb €ero Orpom-
HbIMA KOHBIOKTYPHbIMU  CBEPXb-NPUOLINAMU. Bb 3aTOMB CNy-
Yab MOXHO 6bI0 MATU 3HAYUTENbHO fafiblle MakCMMyMa Bb
2Ll npoy., noBbicuTb Hanoro pgo 20—30 un 6onbe npo-
LIeHTOBb MpupocTa.

Ho Bo BcAkOMb cny4yab 6blna BO3MOXHOCTb BOCMOJb30-
BaTbCA 3aKOHOMb 3 itond 1913 r., NOBLICKBbL TOJILKO COOT-
BbTCTBYIOWMMDL 06pa3oMb 0010XKeHie npupocTa UM pacnpo-
CTpaHuWBbL ero n Ha topuanueckia nuua. OfHAKO BO3HMKanb
BOMPOCb, He CcAbgyeTb M npeanoyecTb Takoi cuctemb
06/10XKeHis pasHuubl Bb  uMyllecTBb Ty cuctemy, KoTopas
NpUHATa Bb APYrMXb rocyfapCTBaxb—Hanorb Cb  pasHULbl
Bb 06Lieli CymMMb A0X0[0Bb (HU3MYECKUXD U HOPUANYECKNXD
nMyb. Bb nonb3y NOCTPOEHIA Hanora Ha MOAOXOAHbIXL Ha-
Yyafiaxb MPUBOAMIOCL TO COODOpaXKeHie, YTO Bb 3TOMb Clyyab
BO3MOXHO Y/N0BUTb BCb MOCTYM/eHiA, ABNAIOWIACA pesysib-
TaTOM®B BOMHbI MW, MO KpaiiHei mMbpb, NONyYeHHbIS BO BpeMs
BOWHbI, @ He TO/MbKO Th, KOTOPbIA OTBEPXAEHbI, MPeBpaTUINCh
Bb MMYLLECTBO. KpYMHbIA CyMMbl, KOTOpbIA BO BPeEMS BOWHbI
UCTpayeHbl Ha /MYHbIA NOTpe6HOCTU, He OyayTb nodse-
XaTb Hanory Ccb NPMpoCTa MMYLLECTBA; HamnpOTMBbL Hanorb
Cb pasHuUbl Aoxofja BMOAHL nNpaBUNbLHO pacnpocTpaHseTcs
M Ha HWXb, [aeTb BO3MOXHOCTb O0OM0XMTb 3HAYMTENBHO
6onblWis  cymmbl. BcnbactBie 3TOro, Hanorb Cb pasHULbI
MMYLLIECTBA fABNAETCA ropa3fo 60/be HU3KUMDB, YbMb Hanors
TOro e pasmbpa Ha npupocTb Aoxofa. Bb nepsomb cnyyab
NNaTeNblMKb W3b BbIPYYEHHbIXb, BbITb MOXETH, 100 TbicAYb
[OMONMHUTENbHAr0 [oXo4a MNAaTUTb HaNors Wb Cb ThXb
20 TbiCAYbL, KOTOPbIA OHb cbeperb, Takb YTO nNpu Hanorb
Hanp. ab 30 npoy, OHb 3annatuTb Bcero 6 ThicAYb, TOrga
Kakb BO BTOPOMB Cflyyab Haiory nofnexuTb BeCb NPUMpPOCTb
foxoga cb 100 TbIC., T. €. Hanors coctaBuTb 30 ThiCAYD
WM Bb MATb pasb GonbLLE.

CTOPOHHUKN 06/10)KeHIs NpupocTa UMYLLLeCTBa HacTavBanu
He TONMbKO Ha 3Toil 6ombe nerkoit topmb Hanora, mpu Ko-
TOPO NOMy4aeTcs BO3MOXHOCTb BOCMO/1b30BATbCA 3aKOHOMb
1913 ropga, HO npu3HaBanM BOOOLLE MpaBW/IbHLIMbL COMOCTa-
B/IEHie CTOMMOPTM MMYLLECTBA [0 BOMHbI U NOCNb OKOHYaHiA
ed. Torga OydeTb MpuBfieYeHa Kb HaNory WMMEHHO Ta CymMma
MMyLLecTBa, KoTopas mnpiobpbTeHa BO Bpems BOVWHbI. Ecnu xe
06N0XNTb pasHULY Mexgy nepiofoMb [0 BOWHbI W UMYyLLe-
CTBOMb WM AOXOAOMB 32 OAWHbL U3b rOOBbL [0 OKOHYaHis
BOViHbl, TO 3TO He 6yfeTh ALUCTBUTENbHO BbIPYUEHHbIA MpuU-
pocTb, a NWb MNPUPOCTb, KOTOPbIA MOKa CYyLLEecTBYeTb, HO
MOXETb WMbTb /UL BPEMEHHbIA XapakTepb; OHb MOXETb
Bb JanbHbilleMb  McYe3HyTb,  BCAbACTBiE  HEBbIFOAHOW
KOHBIOHKTYpbl  mocnbAylownxb nbTb  BOWMHbI,  HeyAauHbIXb
cnekynauin n T. 4. Hago BbDKAaTb TO Bpems, KOrga MOXHO
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OyAeTb NpPOM3BECTM OKOHYaTe/bHbIi MOACYETH MPUGLINel W
y6bITKOBb, MOMYYEHHbIXb BO BPEMS BOWHbI. TOTH WTOrb Bb
VMyLLeCcTBb, TOTb MKOCHL, KOTOPbIA MpM TakoMb nofcyeTh
noflyynTcs, U AOMKeHb ObiTb 06bEKTOMDB 06/10XKEHIS.

Ho Takoii NpuHUWMN®L HEBbLITOAEHb AN KasHbl: He TONbKO
yiAgeTb NpuUpoCTb [OXOAd, KOTOpbIA He MpeBpaleHb Bb
VMYLLECTBO, HO W NPMPOCTL Bb UMYLLECTBL 3a OTAb/bHbIE
rofbl, ecnu Bb MocabAytollie rogbl NAaTeNblUKb UCTPaTUD
€ro Ha JIMYHbIA HaJoBHOCTM WKW MOHECH YOLITKM Bb Mpej-
npiaTiaxXb.

HecmoTps Ha 31O, Bb epMaHin Hanorb Ha BOEHHYHO Mpu-
6bllb MW, Kakb OHb Ha3blBAETCA, BOEHHbIA Hanorb (Krie/s-
siever’a be Krie"58e\vinnSlener—aTto HambpeHHO nogyvepku-
BaeTcs) 21 itoHa 1916 r. NocTpoeHb Bb (opMb 0610XeHIs
npupocTa He f[oxofa, a MMyllecTsa. Bnpouems, npu o6n0-
XKEHIM npupocTa MMyLLecTBa MNPUHUMAKOTCA BO BHMMaHie
npeaMeTbl [OMALLHATO 063aBefjeHis, MpPeAMeTbl POCKOWW U
[Jaxe npeameTbl UCKYCCTBa, Mpio6pbTeHHble BO BPeMs BOWHLI.
OHV npy B3MMaHiK 06Laro MOUMYLLECTBEHHAr0 Hanora He
BK/IOYAlOTCA Bb 06GnaraeMoe WMYLLECTBO, Tenepb >Xe BXO-
0ATb Bb 06naraemblii MPUPOCTb, TaKb KaKb BO BPeMs BOMHbI
06HapY>XMOCb, KaKb Mbl BUALAM Bbille (CM. NpefblayLuiin No)
CUNbHOEe CTpemneHie nombliatb Bb 3TOW UMeHHO dopmb Ha-
XuTtoe 6orarcTso. Kpomb Toro, B3MaHie Hasora He otnaraeTcs
[0 OKOHYaHif BOWHbl—Ka3Ha Hy)Xganacb yXKe Ternepb Bb HO-
BbIXb MOCTYMNJeHisxb. MMpupocTb uUMyLlecTBa onpegbnsercs
nyTemMb COMOCTaBfeHis MMyLlecTBa 3a nATunbTie, npeaLe-
CTBylOLLEe Hayaly BOWHbI, Cb COCTOSHiEMb MWMYyLIECTBa Kb
31 pekabps 1916 roga. Ecnm npu pocTb He cBblwe 3 Thbl-
cAYb Map. /M uMyLlecTBOo Kb 3TOMY BPEMEHW COCTaBMsfeTbH
MeHbe 10 TbiC.,, TO HanOrbL He B3UMaeTCA.

OfjHako Bb 06/IOKEHIN HOPUANYECKMXD NIULL BblgepXaTb
3TOTb MNPUHLMND He MPeACcTaBAsN0Cb BO3MOXHbIMb. Ecnu 6bl
BCe TYTb COMOCTaBAANOCL WMYLLECTBO 3a [ABa nepioga, TO
Hanorb Moayvmncs 6bl COBEPLUEHHO HE3HAYUTENbHbIA, OHb
B3uManca Obl Wb NOCTO/bKY, MOCKOMbKY —aKUiOHEepHbIs
o6LiecTBa YBENMYMAM 33 3TO BPeMS CBOW OCHOBHON Kamu-
Tanb. [o3ToMy npu  06GMOXKEHIN HOPUANYECKUXD NWLD MpU-
wnock 3aMbHUTL NPUPOCTL  MMYLLECTBA PasHULEId Cb Bbl-
pyyeHHO npubbinn. Ho u Bb 3aToMb cnyyab 06n0XeHie 3a
nepeble fiBa rofa NpuU3HaeTcs N1Lb BPeMeHHbIMb. ObnaraeTcs
OKOHYaTe/fIbHO TOTb MPUPOCTb, KOTOPbIA MOAYy4Mncs 3a Becb
nepiogb go 31 Aaekabpa 1916 roga mpu COMOCTaB/EHIN €ro
Cb BpemMeHeMb, MNpeALIecTBYHOLWMMbL BoiHb. MMo3ToMy ecnm 3a
KaKoi-nMéo roAb BOWHbI MpPUBLINL Oblna HMKe, 4YbMb A0
BOVHbI, TO OHa MPU YCTaHOBMEHIM Hanora KoMMeHcupyeTcs
npubbINblo Apyrnxs nbTb. Takb Hanp., ecny npubbinb npea-
npiaTia [0 BOMHbI cocTaBnsna Bb cpegHemb 10 npou., Bb
nepBbIi rogb BOMHbLI 15 npou., a BO BTOpoiW rogv 5 npou.,
TO MO [pYruMb 3aKOHOAATeNbCTBaMb OHO 3annaTuTb Bb
nepBblii oAb Hanorb Cb pasHMUbl Bb 5 MNpou, a BO BTOPOW
rofb He ynnatuTb Huuero. [10 repMaHCKOMYy Xe 3aKoHy
OHO BOBCE He MOAJIeXMUTbL Halory, Takb Kakb MpupocTy
nepsaro roga Bb 5 npoL., COOTBLTCTBYETH MUHYCbH Bb TOMb
xe pasmbpb, monyvatowiica BO BTOPOI rogb, MO CPaBHEHIO
Cb NepiofoMb [0 BOWHbI. Bb 3TOMb BblpaXaeTcs MPUHLUMND
06/10)KeHis  npupocTa, nonyvawowarocs Bb CymMmb 3a Becb
nepiogb no 1 auBapa 1917 r., npu COMOCTaB/EHIN WUMY-
LLeCTBEHHAr0 06/10)KEHIA [OBOEHHAro BpeEMeHW Cb ThbMb, KO-
TOopoe 06HapyXwnocb Kb KOHUy 1916 roga.

Ele Bb 04HOMb OTHOLUEHIM repmMaHCKii 3aKOHb O BOEH-
HOMB Hanorb oT/MuyaeTcs OTb 3aKOHOAATeNbCcTBA APYrMXb
CTpaHb. OHb He orpaHuymBaeTcs 06/10XeHieMb Thbxb, ube
MMYLLECTBO YBENUYMIOCL BO BPeMs BOMHbI, HO 06naraets U
ThXb, KTO HMYEro He HaXuib, HO COXPaHUNb CBOE WMY-
WecTBO Bb UbNOCTM unn paxe HbBCKONbKO MOTEPSAbL, HO
HEMHOro—He 6Gonbe fgecATOl yacTW MMYLLECTBA, KOTOPbIMb
OHb 06nMafgant [0 BolHb.. OHb MCXOAUTDH, CMBAOBATENbHO U3b
MOJIOXEHisA, YTO BOEHHOE BpeMsi BfeuyeTb 3a COGOM NoTepto
MMylllecTBa Bb  KadecTBb HOpMmanbHaro sBneHis.  Kowmy
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yfanocb M36brHyTb 3TOM MOTEPM, TOTb HAxXO4MTCA Bb 0CO60
6NaronpiATHLIXb YCNOBIiXb, OTANYAETCSH MOBbILEHHOW Mna-
TEXECNnoCoOHOCTLI0 M MO3TOMY [I0/DKEHDb  ynjayusatb Crie-
UiasbHbIA, AOMOMHWTENbHLIA Hanorb. [lonyyaeTca yxe Ha-
NOrb He Ha MNPUPOCTBL, a Ha CoXpaHeHie UMYyLLECTBa—3TOTH
Hanoro coctasiseTb 1 npou, CO BCAKAro MMYyLLecTsa CTOU-
MOCTbIO He MeHbe 20 Thbic. map., ecnM nocibiHee He Moj-
NeXWUTb Hanory Ha MpuMpoCTb W €CAM OHO COKPaTWUIoCh He
6onbe, ybmb Ha 10 mpou., NO CpaBHEHil0 Cb MepiogoMb [0
BOMHBbI.

Bb 0fHOW TONAbKO AHMAiM Hanorb Ha BOEHHYH MPUGLIIb
UMbeTh NponopLioHanbHbIi XapakTepb — COCTaBNsAsA MepBo-
HayanbHo 50%, OHb 3aTbMb ObiMb MOBbIWEHb A0 60%,
a Bb HacTosllee Bpems [And BChbXb nmpegnpisTiid, paboTato-
WnXxb Ha 060poHYy, paBHaeTcd 80% — BOeHHas nNpubbIIb
AN HUXB, cnbpoBaTenbHO, NMMMUTUPOBaHA, orpaHuyeHa 20%.
Bb gpyruxb rocygapcTBaxb Mbl Haxogumb  Besgb nporpec-
CVBHYIO CUCTEMY OGNOXeEHis, Cb TON NWLb pasHULEen, 4To
Bb OfHMXb CNyyasxb pasmbpb Hatora onpegbnsetca abco-
NOTHOW  CyMMOI  obnaraemaro [oXofa, Bb ApYruMxb e
cnyyasaxb 06ycnoenvBaeTcd ThbMb 06CTOATENLCTBOMDB, KakoMm
MPOLEHTb Cb KanuTana COCTaBNfeTb BCA MNpUObITb MAN Xe
Ta 4acTb, KOTOpas fBASETCA MPUPOCTOMB MPUOGHLINN.

Tamb, rgb obnaraetcs MpPUPOCTL COBOKYMHOCTM 0X0fa
(hM3MYECKUXb NULLbL, NpOrpeccis TOMbKO U MOXEeTb ycTa-
HaBnMBaTbCsA, CO06pa3HO abCoMoTHOW cymMmb npupocTa Bb
poxogb. Takb Bb Hopeeriv Hanors cocTaBaseTh 5 npou,
Cb nepBbixb 5.000 KpoHb MpupocTa Bb 06uWein cymmb fo-
xofa, 7Vr nmpou, cb fanbHbiiwmxbs 10 Thic, 10 npou, co
cnbgyowmxs 15 Tbic.,, 12>/2 npou, co cnbaytowmnxs 20 ThiC.
M HakoHeub 15 npou, CO BCE OCTabHOW CyMMbl MPUpOCTa.
3TN Xe CTaBKM PacnpoCTPaHATCA W Ha 06/10XeHie topuan-
YECKNXb NUUB; AN NOCHTbAHUXDL, TaKUMb 06pa3oMb, Takxe
pasmbpb 06n0XeHis onpegbnseTcs 06Lieil cymmoli npupocTa
UXb NpubbINERA, a He BEANYMHON MOCABAHArO, BblpaXEHHaro
Bb MNPOLEHTaxb Cb Kanutana.

Mopo6HbIMB XXe 06pa3oMb NocTynaeTb M ABCTPIS; MNepBo-
HayafbHO OHa obnarana (u3nyeckis nuua npu pasHuub Bb
obuwein cymmb pgoxoga Bb 10 Thic—Bb 5 npou.; 3aTbmMb
06/10)eHie MOBbILIANOCL BMIOTb 40 Makcumyma Bb 45 npou,
npu 200 Thic. u3AMWKa Bb goxogb. [lo HOBOMY 3aKOHO-
NpoeKkTy 06M0XeHie HayMHaeTca Cb 5 mpou, WM A0CTUraeThb
60 npou, npu pasHuub Bb goxonb, npesbiwatoLeit 800 Thic.
KPOHb. [N MHOCTPaHHbIXb aKLiOHEepPHbIXb 06LLECTBL Hanorb
Takke onpegbnsetca abCoOMOTHLIMBL pasmMbpomMb NPUPOCTa;
OHb COCTaBAANDb [0 cuxb nopb 20 npou, npu UsnuWwkb Bb
200 Tbic. n goxogunb go 40 npou., ecnM NPUPOCTb CBbILLE
1 munn. kp. o HOBOMY MPOEKTY O6/IOXKEHIE UXb HAYMHAeTCA
c¢b 20 npou, (ecnm BOeHHasa npubbinb He Bbiwe 100 TbiC.)
n poxoauts Ao 55 npou, (ecnm oHa 6onbe 800 Thic.). Ha-
NPOTUBD, ANA aKLiOHEPHbIXb O6WECTBb M MPOYUXb HOpUam-
YeCKMXb NMUb pasMbpb CTaBOKb 3aBUCUTHL OTb MPOLEHT-
Haro OTHOLUEHIA npupocTa NpubbIM Kb KanuTany—cCb nep-
BbIXb 5 mpou, npupocta B3umaetca 10 npou, Hanora, 3a-
ThMb Ha Kaxfble 5 npoL, MpUpocTa Hanorb TakXe pacTeTb
Ha 3 npou., gocturasd Bb Makcumymb 30 mpou, foxoga (ecim
npupocts csbite 30 npou, kanuTana). o npoekty o6so-
XeHie 3TuXb 06LecTBL cocTasnseTs 10 npow., ecin BOEeH-
Has npuobinb He 6onbe [BYXb MPOL., U PaBHAETCS Bb MaKCu-
mymb 50 npou, ecim pasHuua 6onbe 30 mpou,.

3HaunTenbHO Hwxke, 4YbMb Bb ABCTpiM, 06/10XeHie npu-
pocta Bb [laHin; OHO cocTaBnseTs 3abcb Bcero 10 npod,
foxoda, nNpuyeMb UMBETL NPOrpPeccUBHbLIA XapakTepb, Takb
Kakb Cb npupocta MeHbe 8 ThiC. BbluMTaeTcad 7 ThiC., Cb
npupocta Bb 8—15 ThiC. BbluMTaeTcA 6 ThbiC., Cb NpMpocTa
15—20 Tblc.—5 TbiC. U T. 4 ¥ Ccb npupocTa Bb 100 ThiC.
n 60nbe—1 ThIC. KPOHb, Takb YTO /WLIb HA BbICLUIUXb CTY-
neHaxb o06noxeHie gocturaets 10 npou. HOpuandeckis nuua
obnaraloTcs Bb 3aBMCMMOCTM OTb TOrO, Kakoii MpOLEHTb
Cb KanuWTana CcOCTaBffeTb He MpUPOCTb, a obwas cymma
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npubbINY, BbIPyYeHHas [AaHHbIMb 06LLECTBOMbL Bb OKIaAHOMb
rogy. Ecnu npubbinb Boo6Lie He CBbie 8 npou., TO B3M-
MaeTca 8 npou, npupocTa; ecim oHa 8—10 nmpou., TO
6epetrcs 10 npou, npupocta, ecim 10— 15 npou., TO Ha-
nors coctasnfeTs 12 npou, npupocTta, ecnu obwas npu-
6binb 15—20 npou., Hanorb pasBHaetcs 15 nmpou, npupocTa
1, HakoHeub, npy obuwein npubbiin ceBbiwe 20 npoy, 06/10-
XeHie ycTaHoBneHo Bb 20 npou.

Bb MepmaHiv 06110XKeHie (M3NYECKUXD NNLB COCTaB/AETD
O0Tb 5 mpou, Cb nepsBbiXb 10 ThiC. MpupocTa MMYLLECTBa
BNioTb A0 50 npou, Cb TOW 4acTM WMyLLecTBa, KoTopas
npesbiwaets 300 Tbic. mMap. [/18 WMHOCTPaHHbIXb akLioHep-
HbIXb KOMMaHin 06/10XeHie, Kakb U Bb ABCTpin, onpegb-
nsieTca  abCoMOTHOW  CyMMOM  M3MWIKA NpUbbIIM — OTb
10 npou., ecim OHb He 6onbe 20 Thic. Kp., A0 45 mpoy.,
ecm M3nMWeksd cBblle 500 ThicAYb. [ repMaHCKUXb Xe
KOMNaHin npuHATa KOMOGUHMPOBaHHasA cucTeMa, CMbCb U3b
npumbHaemoir Bb Hopserin 1 ABCTpiM, W TOR, KoTopas
npakTukyeTcsd Bb [laHin—npuHMMaeTcs BO BHMMaHie npo-
LleHTHOe OTHOLUEHie Kb Kanutany Kakb MpupocTa, Takb U
o6LWein  npubbinu, BbIPYYEHHOW Bb OKMagHOMbL rogy. Ecnn
M3NIMLLEKD He CBblle 2 Npou, Cb KanuTana, TO 06/10XeHie
cocTtasnsets 10 npoy, M3NUWIKa, ecim OHb 2—5 npoy,., TO
B3MaeTca 15 npowy, Cb Hero v T. 4. BMIOTb A0 Halora Bb
30 npou, npupocTa, ecnn nocnbaHin 6onbe 15 mpoy. 3TOTH
OKnagb ysenuumeaetcs Ha 10 npou., ecnm npubbiab BOO6LLE
Bbie 8 u o 10 npou., OHBL MoOBbiWaercd Ha 20 npod.,
korga npubbinb 10—15 npou, M T. A. W, HaKOHeub, KoOrga
obwas cymma npubbiin 6ombe 25 npou., OKNagbL yBenuyu-
BaeTcA Ha 50 npou., T. e. JOXOAWUTH Bb Makcumymb (ecnu
obwas cymma npubbiny Gonbe 25 mpouy., a NPUPOCTD Bbile
15 npou.) go 45 npou. Takumb 06pa3oMb, Bb [epmaHin
06/10)KeHie  aKLiOHepHbIXb 06WECTBb W WMb  MOAOGHbIXDL
IOPUANYECKNXD UL focTuraeTs 45 npoy, a 0b6noxeHie
(hM3MYECKNXD NNLL AaXKe MOMOBUHLI MPUPOCTA NXb NMYLLECTBA.
OfHako, Bb nocibaHeMb cnyyab OHO 3HaUNTENIbHO HUKE 06/10Ke-
Hii NpupocTa Bb APYrMXb CTPaHaxXb, Takb KaKb 06bEKTOMb Ha-
nora CTaHOBWTCA MMLLL Ta YacTb A0X04a, KOTOpas npespallieHa
Bb MMYLLECTBO, TOrfa Kakb CO BCEro [oxofa, U3pacxofoBaH-
Haro 3a 370 BPeMs, HNKaKOro Hanora Ha pasHuLy He B3MMaeTCs.

O6patumcs Kb ThbMb CTpaHamb, KOTOpbIf 06naratloTs He
M3NNLLEKD COBOKYNMHOCTU [0X0fa, a NPMPOCTb Bb OAHON
NUWb YacTW ero, rnasHbIMb 06Pa30Mb CBEPXb-MPUGLIIb, Bbl-
PyYeHHyt0 Bb TOprosnab M npombiwneHHocT. Bb LBelin
Gepetca oTb 12 o 18 npoy, Cb abGCONIOTHOW CyMMbl [A0-
X0fa OTb TOProBO-MPOMbILIEHHON AbATENBHOCTU U OTb Chy-
YaHbIXb WUCTOYHWMKOBL. Bb WTaniv, rab 00bluHbIA Hanorbs
Cb ABWXKMMAro Kanutana B3MMaeTcs Co06pasHO TOMY, KakoW
MPOLEHTL Cb KanuTana COCTaBfifeTb Mpubblib, HaNOrb  Ha
NMpMPOCTL YCTaHOBNEHbL Bb TaKOW e opmb, nmpuyemb nep-
BOHaua/lbHO OHb paBHAnCcA 12 npou., ecnm npubbiib Bbille
8 npou., HO He 6onbe 10 mpoy, Ha OCHOBHOM KanuTans,
n goxoguns po 35 npou., Korga npubbib Bbiwe 35%.
Mo 3akoHy >e 7 ceHTA6ps 1916 r. Hanorb MNOBbIWEHb, Ha-
unHaAck oTb 20 npou, W gocturas 60 mpou., ecin Npubbiib
npesbilwaets 20 npoy. Bo ®paHuin, HanpoTusBb, Bb BUaY
XapakTepa (paHLly3CcKaro MmpoMbIC/10Baro Haaora, B3nMaemaro
[0 CUXb NOPb Ha OCHOBAHIM BHbLWHMXbL MPU3HAKOBB, 6e3b
BbIACHEHIS AbACTBUTENbHOM NPUOLIIN  faXe aKLUioOHepHbIXb
06LLecTBb, HaNOrb Ha NPUPOCTbL MPUGLIAM MOrb B3UMATbCA
MWL  Bb BUAb 0610XeHIA abCONOTHOM CyMMbl  NPUBHLINK,
npuyemsb aaxe onpegbneHie nocabaHen [OMKHO BbI3blBATb
B0 ®paHLin, BCnbAcTBie YNOMAHYTON NaTeHTHOW CUCTEMBI,
upesBblvaliHbiA TpyAHocTU. O6noxeHie goxoawmno o 50 npou,
CBEPXb-NPMOLINN (4N NOCTaBLYMKOBL W MOCPEAHUKOBD MO
Ka3eHHbIMb 3aKa3aMb BCeii WXb Mpubbian), a No GIoMKETHOMY
3akoHy 31 pgekabps 1916 r. cocTtaBndeTb 60 mpou, 4Yactu
npubbinn, npesbiwatoleli 500 Thic.

HakoHeub, y Hacb npuHATa CMbllaHHas cucTeMa U3b
06/10)KeHi Mo abCONtOTHOW pasHuUUb Bb NpubbiM ¥ MO K3-
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NUWKY NpubbIaKn, BbIPKEHHOMY Bb MNPOLEHTaXb Cb Kanu-
Tana. [lepByl0 NpULWNOCL YCTaHOBUTb [J11 HEOTYETHbIXb Mpes™
npiaTih, Takb Kakb AgbACTBMTeNbHas nNpubbiib UXb HEU3-
BbCTHa, Takb UTO HEBO3MOXHO onpegbnuTb NPOLEHTHOE
OTHOWeHie nocnbfHeli Kb Kanutany. [pu 06N0XKEHIM 3TUXb
npeanpiaTii HOBbIA Halb 3aKOHb, KaKb W MPeXHii, uncxo-
OUTb M3b 060poTa WM HOPMAnbHON  NpWBLINBHOCTK, onpeab-
NIEMbIXb PacKNafoyYHbIMb NPUCYTCTBIEMb NPU YCTaHOB/EHIN
packnagoyHaro c6opa Cb NpegnpiaTii. XoTd Cb TeyeHieMb
BPEMEHM 3TV [aHHblf MOCTENeHHO NpubAmXkalTca Kb Abii-
CTBUTENbHOW  MPUObLINM, XOTH OLWMOKM, AOMYCKaeMbisi Mpu
YCTaHOBMEHIM WXb, W3b roga Bb rogb Mano M3MbHAKOTCA,
TaKb YTO MpW CPaBHEHIM WCYMCMEHHLIXb TakKUMb NyTeMb
npubbineii MNoMyyatoTCs [OBOMbHO MPaBWbHbIE pe3ynbTaThl,
HO BCe e Mbl MMbeMb nepegb CO6OM apxamyeckoe cpeg-
CTBO ANA BbIACHEHIA NpubbInM, cnyxaueli 06beKTOMb KaKb
MPOMbICN0BAro Hanora, Takb W Hanora Ha BOEHHYI MpWObIb.
Hey[0BneTBOPUTENBHOCTL €r0 BbITEKAETh, Bb OCOGEHHOCTH,
M3b TOro 06CTOATENbCTBA, YTO MPOLEHTHL HOPMANbHON Mpu-
OblNM yCTaHaBAMBAETCA PacKNafouHbIMb MPUCYTCTBIEMD, KO-
TOPOMY [OCTATOYHO MOBLICUTL €r0 WM MOHW3UTL Bb  [aH-
HOMb rogy, u4TOObl MOMYYMNIOCH 3HAYUTENLHOE YBENUuYeHie
M3NNLLKA MPUOLINM UK, HanpoTWBbL, CUIbHOE COKpalleHie
ero. OG/oXeHie 3TUXb HEOTUYETHbIXb NPeAnpiaTii 6bino y
Hacb MNepBOHa4YalbHO —MponopuioHanbHoe, Bb 20 npou,.,
Tenepb e 3aMbHEHO NPOrpeccyBHbIMK CTaBKamu, COCTaBSAO-
WM NPU HAIMYHOCTK pasHuLpbl Bb Npubbinsaxs 4o 1.000 p,—
30 mpoy., ot 1—5 TbIC'—34 mpou., oTb 5—10 TbIC. —
38 npou, u T. 4. BNAOTL A0 60 npou. ecim npupocTb
npesbiwaets 100 ToicAYb pyod.

HanpoTmeb, 419 NOAOTYETHbIXb MNPEANpIATIA Yy Hach
npuHaTa 6blNa Cb camaro Havana cuctemMa 06/10XKeHis Bb
3aBMCUMOCTV OTb pasMbpoBb MpOLEHTa HAa OCHOBHOW Kanu-
Tanb, Bb KOTOPbIXb BbIPAXaeTCA M3AMULWeKb Npubbian. MMpu
39TOMb PYCCKil 3aKOHb, MOAO6HO [aTCKOMY WM Bb OT/IMdie
O0Tb HOpPBEXCKAaro, aBCTpilickaro ¥ T. 4. PYKOBOACTBYETCH
MPOLEHTHbIMbL OTHOLLEHIEMb Kb KanuTany He npupocta, a
COBOKYMHOW BbIpyYeHHOV npeanpiaTieMs npubbinn. MepBoHa-
YanbHO Hanors coctasnanb 20 u 40 npou, npupocTta, Te-
nepb OHb HauuHaeTcd cb 40 npou., ecim obwas npu-
6binb He cBbiwe 10 npouy, u pgocturaeTs 80 npoy., npu
Ha/IMYHOCTM NpubbINM CcBbile 20 nNpou, Ha KanuTanb.

Takumb 00pa3oMb, Mbl HaxoAuMb HbLCKOMbKO pasfny-
HbIXb CMOCO60BbL YCTaHOB/IEHIS Nporpeccin Bb Hanorb Ha
BOEHHYIO Npubbib. Bb OAHUXDB Clyyasaxb CTaBKW onpefb-
NATCA abCONOTHOW NPUOLINLID, 3TO EAWHCTBEHHO BO3MOX-
Hbli CMOCOBb MpU  06GMIOXKEHIM pasHULbl BCEro Aoxofga Wm
npyv  06n0XeHIM Npubbinn, AbACTBUTENbHBIA pasMbpb KOTO-
poii  HemsbCTeHb. Bb fpyrnxb cayyasxby, Korga o6na-
raloTcs HOPUAMYECKIA NMua Npu CyLLeCcTBOBaHIM 00LLenomo-
XOAHaro Hanora WM MPOMbICAIOBAr0 Hanora, B3VWIMaemaro Ha
OCHOBaHi WUXb OTYETOBb, MbICIMMbI fiBa CMOCO6Ga—06/0-
)KeHie Mo abConMTHON cymMmb MAM NO MPOLEHTHOMY OTHO-
WeHiIl0 Kb KanuTany, NPUYeMb MOXHO PYKOBOACTBOBATbCA
MPOLEHTHbIMb OTHOLUEHIEMb Kb KanuTany Bceid npubbiaum,
BbIPYYEHHO! Bb OKNaAHOMb rOLY, WM e OfHOro Aulib Npu-
pocTa, WAW, HakKoHeub, KOM6UHMpoBaTb 06a cnocoba.

Bonpock 0 TOMB, cnbAyeTb M Npu 06NOXKEHIN opuamn-
YeCKMUXb NMUbL UCXOAUTb M3b abCoMOTHOM CyMMbl MpMpocTa
npuébINM  MAM  M3b  MPOLEHTHAr0 OTHOLUEHIA Kb Kanu-
Tany, ABASETCA CNOpPHbIMb. Ecim  6paTb  OTHOLWLEHie Kb
OCHOBHOMY KanuTtany, TO MOAy4yMuTCs TO HeyaobecTBo, UTO
KPYMHbIA  NpegnpisTia, XO0TA W BbIpy4MBWIiA 6OMbLIYO MpK-
6binb BO BpeMsl BOMHbI, GyAyTb 06M0XEHbI roOpasfo HUXe,
YbMb MefKif, TOMbKO MOTOMY, 4TO MXb MpUbLIIL COCTa-
BASETb MEHbLUIA NpOUEHTL KanwuTana, 4YbMb npubbinb Men-
KNXb MpeanpiaTiin. Bosbmemb fgBa npumbpa. Mpegnpidtie cb
Kanutanomb Bb 10 mMuanioHoBbL py6. MMbno nNpubbinb A0
BOWHbI Bb 1 Mwnn., T. e. Bb 10 mpoy., a BO BPemsi BOWiHbI
BbIpyunno Ha*100 TeicAyb 6onbwe, T. e, 11 npou. Bb gpy-
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TOMb cnyyab npegnpidatie cb kKanuTanomMb Bb 100 ThIC.
noayyumMno A0 BOWHbI Mpubbiib Bb 20 ThiC., @ BO BpeMs
BOVHbI Bb 40 ThiC., TaKb 4YTO pasHMUa Cb NpubbIIM cocTa-
BnseTb 20 npou, cb Kanutana. Ecnu ctaBku Hanora 6yayTb
YCTaHOB/IEHbl MO abCOMOTHON BOEHHON NpUbbLINKM, TO MNepBoe
6yneTb o6naratcq ropasgo 6onbe BbICOKOM CTaBKOR, YbMb
BTOpoe, W60 Bb NepBOMb cnyyab pasHUUa CcOCTaBUTHL
100 TbIc., BO BTOpOMbB Xe 20 Tbic. HanpoTuBb, uUcxods u3b
MPOLEHTHAro OTHOLWIEHIA Kb KanuTany, Moay4yuMb COBep-
LUEHHO WHOM pe3ynbTaTb. KpynHoe npeanpiftie umbeTd
W3/MWeKb NpubbiaM BCero Bb 1 Mpou, KanuTtana, MeNKoe e
*b 20 npou,., Takb YTo nocnbaHee 6yaeTb NoL/exaTb ropasgo
6onbe BbicOKOW cTaBkb, ubMb nepBoe. Ecim Bo3bMeMb Npo-
LIeHTHOe OTHOLLEHie BCe MpUbbINM OKMaAHOrO roja Kb Kamnu-
Tany, TO Takke MNOMYyYMMb [A1A  KPYMHAro npeanpiatis
11 npou., ana menkaro 40 npou.,—ONATb-TaKM CTaBKa Bb
nocnbaHemb cnyyvab OyAeTb HecpaBHEHHO Bbiwe, YbMb Bb
NMepBOMb.

TakuMb 06pa3oMb, Npyu 000XKeEHIM COO6PasHO MNPOLEHT-
HOMY OTHOLLEHIlO Kb KamuTany Hanorb, B3MMaemblii Cb Men-
Karo npeanpiaTia, ropasgo Bbiwe, YbMb Cb KpymnHaro, XxoTs
y nepsaro Kanutanbs Bcero 100 Tbic., y BTOpOro 10 mwun-
NiOHOBb, pa3HMUa Bb npubbim y nepsaro 20 ThiC., Y
BTOporo— 100 Thic. OueBnAHo, cnpaseAnmbe Bb 3TOMB
cnyyab 6paTb abCcoOMOTHLIA pasmMbpb M3nMLWIKaA Npubbinel, a
He NpOLEHTHOe OTHOLWeHie Kb KanuTany. Bb nonb3y aToro
roBopuTbL U Apyroe 06CTOATENbCTBO. ECAM BO Bpems BOVHbI
Kanutanb  NpeanpiaTiio  yBeNuYWACca, TO COOTBHTCTBEHHO
COKpallaeTca pasHuua Bb NpuUbLINM, BbIpaXeHHas Bb Npo-
LeHTaxb. [NpeanpisTito, BbIpyuMBLLEMY BABOE OO/bLUYIO NpK-
Oblib Bb MPOLEHTHOMB OTHOLLEHIM e Kb Kanutany (Hanp.,
BvbcTo 10 nmpou.— 20 npou.) AOCTaTOMHO BABOE YBE/IMYUTH
M caMblii Kanutanb, W MNPOLEHTb MOMYYUTCH TOTb Xe, Cnb-
[0BaTe/IbHO, HWKAKOW pasHuUbl Bb MPMObLINAXb, nogfiexallei
Haflory Ha BOEHHYIO Npubblib, He 0OHapyxuTca. HanpoTuBb,
pasHMla Bb abCOMOTHOW CyMMb MpubbINM NOMyuuTcs WM Bb
3TOMb cnyuyab, Takb 4TO WCcxoAd u3b nocibaHel, npea-
npiaTie NOANEXWUTbL Hanory.

OpfHako, 06/10)KeHie MO abCOMOTHON Ccymmb npubbIM
UMbeTb U CyLLeCTBEHHbIS HeypobcTBa. [MocnbgHia 3aknio-
yatoTca Bb TOMb, YTO Bb I3TOMb C/y4ab HefOCTAaTOYHO
pgocturaetca Ubfb Hajlora Ha BOEHHYIO MPUObLIIb—YN0BUTb
Ty MOBBLICMBLUYIOCA MATEXECNOCO6HOCTb, KoTopas WMbeTb
mbcTo 6narogaps BOWHbL. YcuneHie e maaTexecnoco6HOCTM
npegnpiaTia  nNonyyaeTb BblpaXeHie He Bb  abCOMOTHbLIXD
undpaxs npubbinv, a Bb MNPOLEHTHOMbL OTHOLUEHIM nociba-
Hell Kb KanmuTany; TONbKO W3b 3TOr0 OTHOLUEHIS MOXHO
3aK/0UYNTb, BbIPOCNA N 3KOHOMMYECKas MOLLb NpesnpiaTis,
M3BNEKNO /M OHO BbIFOQY W3b BOWHbLI. BepHemcs Kb npu-
BefleHHbIMb Bbile npumbpamb. ManeHbKoe npeanpisTie cb
KanuTtana cb 100 Tbic. Bblpyunno BmbcTo 20 ThiC. npu-
6bimv ubnbixs 40 Tbic., BMbcTo 20 npou., 40 npou, Cb
Kanutana. [na Hero 3To KpynHoe co6bITie, yABOeHie ero
npnbbinn, nosbilleHie ea fo 40 npouy, cb KanuTana. [Mpeg-
npisTie, OYeBMAHO, HaxOAWTCA Bb OECTALLEMDb MNOMOXKEHIN,
BOMHA fana emy u4pe3Bbl4allHO MHOro. Ho 4TO 3HauUTb
Ta Xe Bblpyyka Bb NIMWHUXb 20 TbiC. 419  Apyroro npu-
BeJleHHaro Hamu Bbllle NpeanpiaTia  Ccb KanuTaioMb Bb
10 MWNNIOHOBD, BbAb 3TO [ANA HEro POBHO HMYEro,
Kakie-HMOyab rpowi. JTO yBenuuyeHie npubbIM He Ha
20 npoy., pfdaxe He Ha 1 npoy. a BCcero Ha */* npodu.,
Kakb ecnu 6bl MaseHbkoe npeanpistie Bbipyunno Ha 200 py6.
6onbwe. Mpegnpistie ¢b 10-MUANIOHHBIMBL  KanuTanOMb Ha
Takyto cymmy Bb 20 TbiC. BOOOLE He o6paliaeTb BHU-
MaHisi, OHO fdaxe He OTMbTWUTL ee, MoXanyil, Bb GanaHch
npubbineii 1 y6biTKOBL. Ho, AonycTUMb, pasHuua Npubbinaxb
6onble, OHO BblpyunMno Ha 100 Tbic. 6onblwe, YbMb [0
BOVHbI. W 3TO ans Hero Bcero 1 npou, Cb KanuTana, T. e.
unpa, KOTOopas BOBCe He [OKasblBaeTb, UTO NpegnpisTie
M3BMEKNO KaKyl-nnbo BbIr0gy W3b BOMHbI. KonebaHis Ha
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1 npouy, npubbINM 6GOMblUE WM MeHbLUE COBEPLUEHHO Hop*-
ManbHbIS, U Bb CYLWHOCTM UXb He cnbgoBano 6bl BOOGLLE
NpMHMMaTb Bb COO6GpaXKeHie MpU ycTaHOBMEHIM Hanora Cb
BOEHHOW npubbinn. [MpaBunbHO 6blN0 6bl pasHuLy Bb 1—
2 npoy, Cb KanuWTana BOBCe OCBOGOXJaTb OTb Hanora, Takb
Kakb pa3BvBalOLLeecs NpeanpidTie MOXeTb W JOMKHO AaBaTb
Takoe YBe/MYeHie, HEe3aBWCUMO OTb BOWMHbLI, NOLOOHO TOMY,
KaKb HbKOTOpbIA CTpaHbl 0CBOOOXAal0Tb U3BLCTHYHO He60/b-
LYK CyMMy abConTHaro mnpupocta npu 0610XKeHin 06LLeit
CyMMbl [0X0fa (U3NYECKUXDb NNLD.

UTto e KacaeTcs C/y4yaeBb YBE/MYEHIs
BPEMS BOWHbI,

KanuTana BO
KOTOpble [Aal0Tb BO3MOXHOCTb O6OWTW BOEH-
HblA HanorL, TO AN HWXb, KOHEYHOo, cnbgoBano Obl ycTa-
HOBWUTb  Kakifi-nnbo [OMOMHWUTENbHLIS MpaBWaa, MNPUHMMAN
Bb COOOpaXkeHie MPOLEHTHOE OTHOLUEHie BbIPYYEHHON BO
BpeMS BOMHbI MPUOLIIN He TOMbKO Kb YBEAWYEHHOMY 3a 3TO
BpeMA KanuTany, HO W Kb KanuTany npegnpiatia, cyuie-
CTBOBaBLUEMY [0 BOWHblL. WnnM ke 3TO MOXHO 6bi0 Obl
[OOCTUTHYTb, KOMOUHMPYSA Bb 3TUXDb CAyvasxb 062 MOMeHTa—
M NPOLEHTHOE OTHOLUEHie Kb KanuTany M abCoMOTHbIA pas-
Mbpb NpUbLIAN. MOXHO 6bI10 Obl MATU W Aanblue, H BOOGLUE
NpUHUMaTL Bb COOOPaXKeHie Npu YCTaHOB/MEHIM CTaBOKbL 06a
3TV NpuW3HaKa, Hamp., yCTaHOBWUTb, YTO OKNafpl, onpegbneH-
Hble Bb MPOLEHTHOMb OTHOLUEHIM Kb Kanutany, YBeamuu-
BatoTca Ha 10, 25, 50 npou., ecnn o6lwas cymma npupocTa
cebiwe 300 TbIC., 500 ThIC., 1 Muns, u T. A

OfHako, HeyA06CTBO Takoro npieMa COCTOMTb Bb TOMb,
4YTO HBHKOTOPbIMbL 3aKOHOAATeNbCTBaMb, Hamp. Halemy, rab
06noxeHie M 6e3b TOM0 BecbMa BbICOKO, NpUWNOCh  6Gbl
npu aToii cucteMb HBCKONBKO MOHWM3UTL CTaBKY, Bb TOMb
cnyyab, Korga npubbiib, cocTaBnsowas — onpesbneHHbIN
MPOLEHTb KanuTana, Bb TO XE BPEMA He TMPEeBbILaeTb
N3BBCTHOW CyMMbl Bb abCONKOTHbIXL Luppaxb. Pasb  no
HalleMmy AObICTBYIOLEMY 3aKOHY Halorb Ha BOEHHYK Mpu-
6binb  cocTaBnseTs 60 u 80 npouy., Bb 3aBACMMOCTM OTb
MPOLEHTHAro OTHOLLEHIA NpubblM Kb KanuTany, TO, Oue-
BUAHO, HEOOXOAMMO Oblio Obl €ro YMeHbLUTb, Hanp., Ha 40
n 60 npou, n 3aTbmb yxe gbnatb HagbaBkm Ha Th cnyuaw,
Korga pbub naetb 06b u3NMWKL Bb NpUbLINAXbL, COCTa-
Bnaowmnxs 6onbe 500 ThiC., 1 Mman. py6. u T. 4 A 3TO
MOXETb 0Ka3aTbCH HEBbINOAHbIMb Bb (PUCKANIbHOMb OTHO-
LUEHIn.

Cb [pyroii CTOpPOHbI, Mbl NpeAnoynn 6Gbl Takoh Kombu-
Haui Bb CTaBKaxXb OOIOXEHIA WHYHO, MCXOLALLYH W3b Npo-
LEHTHAro OTHOLUEHIN Kb Kanutany, a WMEHHO W3b Mpo-
LIeHTHaro OTHOLUEHi Kakb 06Leli CyMMbl NpWOLIAM OKNaa-
HOro roga, Takb M NpuUpoCTa, OBGHapyxmBarwoLarocs npu
CpaBHeHiM nepioja [0 BOWHbI Cb BOEHHbIMb BPEMEHEMD,
Kakb 3T0 [fbnaeTs repmaHCkil 3akoHb. O6nOXeHie Mo
O4HUMDb NUWb pasmbpamb 06LWIEA CyMMbl MPWOLIKN, KaKb
YCTaHOB/IEHO Yy Hacb, efiBa i npefcTasnseTca Lbnecoobpas-
HbiMb. BnisiHie BOMHbI Ha 3KOHOMWYECKOe MONOXeHie nna-
TeNblyMKa, Bb YACTHOCTWM MPeAnNpiATif, BblpaXaeTca He
CTONbKO Bb 06Leli CymMmb npubbineid, BbIPYYEHHbIXb Bb
TOMb WAW [pYroMb rofy BOWMHbI, CKONbKO Bb pasmbpb npu-
pocTa uUXb NpubbIM, U MOITOMY ropas3fo NpasuibHbe pyKo-
BOACTBOBATbCA MNPOLEHTHbIMbL OTHOLIEHIEMb Kb  KanuTany
3TOr0 WM3NULIKA, & He MPOLEHTHbIMbL OTHOLUEHIEMb Kb Hemy
Bceli npubblnn. Bb  nocnbaHeMb  BblpaxaeTcs  [OXOAHOCTb
npeanpiaTia BoobLle, a BOBCE He Ta BbIr0Aa, KOTOPYK OHO
M3B/MIEKNO BO Bpems BOWHbI WM MO KpaliHeld Mbph 3Ta
BbIf04a MONyYaeTb /Wb YaCTUYHOe BblpaxeHie. Ecim xe
3aKoHOfdaTe/lb >KenaeTb KPOMb 3HauyeHis Ana  npeanpiaTis
YC/OBiA  BOWMHbI, BbIPAKAKOLWMXCA Bb M3AUWKD  NpubInK,
NpUHUMaTL Bb COOGpaxkeHie M oO6Lliee MNOMOXeHie ero, ps-
[OMb Cb MOBbILIEHHOW BO BPeMsi BOWHbI NNaTeXecrnoco6-
HOCTbIO ero yuuTbiBaTb W 06Uy NNaTexecnocobHOCTb
| NpeanpifTia Bb OKNagHOMb rogy, TO CibfyeTb Kom6LubIpa-
BaTb 06a MOMEeHTa, yCTaHaBNMBaTb, Hamnp., CTaBKM CO0Bpasu»
i MPOLEHTHOMY OTHOLLEHIIO MpUpocTa MPUBLIM Kb  i-anKT&J
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M NOBbIWATb 3TW OKnagpl, ecnum obwas npubbinb NpeanpisTia
cBble onpegbneHHaro npupocta Kb Kanutany (a Takxe
MOHWXaTb WXb, ecnn obwas npubbiib He AOCTUraeTb W3-
BbCTHAro npoueHTa).

O6noxeHie y Hacb Bb HacTosAlee Bpems Bblwe, 4YbMb
rob-nn6o. Bb ckaHAMHABCKUXb rOCyAapcTBaxb BbICLUIASA CTaBKa
coctaBnsetb 15— 18— 20 npou. (Hopseris, LUBeuis, AaHis),
Bb [epmaHin—50 npou, (MO cpaBHeHil0 Cb Apyrumu cTpa-
Hamy MeHbllUe, Takb Kakb He BeCb MNpuUpoCcTbL Aoxoga no-
nagaetb Bb 06M0XeHie, a NWWb TOTb, KOTOPbIA MpeBpa-
TUACS Bb MMYyLLECTBO), Bb WTanin, ABCTpin n dpaHuyiv no
HOBbAWMNMBL 3aKOHaMb (Npexfae 6bl10 HWXe) — 60 npou,.
970 HauBbIClWaa CcylecTByowas Bb EBponb cTaBKa BOEH-
Haro Hasora, ecny He cyutaTb AHMNIW, TAb OHa AOCTUraeThb
80 npou, Ana BChbxb NpeanpisTid, HO TONbKO KOHTpOAMpye-
MbIXb MPaBUTENbCTBOMB, T. €. ThXb, KOTOpbIA paboTawTb
Ha 000pOHY, NOMy4alTb OTb KasHbl Cbipbe, TOMMBO,
UMbIOTHL Bb COCTaBb npaBfieHis npeacTaBUTeNs OTb KasHbl
N Bb KOTOPbIXb Bb TO Xe BpeMs MIMMUTUpOBaHa 3apaboT-
Has nnata, u pabodie He MONb3YKOTCA MPaBOMb CTayeKkb W
T. A, Y Hacb BCero 3Toro HbTh, npegnpuHMMaTensaMb npu-
XOAWUTCA CUMTATbCA Cb MPEABbABNSEMbIMU Kb HUMDB KaXzblii
pa3b HOBbIMW TpebOBaHiAMW CO CTOPOHbI Paboymxb, Cb OT-
CYTCTBieMb Cbipbf W TOn/AMBa WM T. O, W BCe Xe 00610XeHie
BOEHHOW npubbiny pocTuraeTs y Hacbk 80 nmpou. [lMonyvaetca

npoMblWw neHHocTM W TOPrOBAW. X 33

pb3koe npoTuBopbuie MeXay OrpaHU4YeHieMb BOEHHON Mpu-
OblM [0 KpalHMXb npeabnoBb M OTCYTCTBIEMb rapaHTiun
CO CTOPOHbI MpaBWTeNbCTBa, Bb TOMb, 4YTO MpeanpiaTie Bb
COCTOSHIN OyAeTb HOpPMasbHO (YHKLiOHMpOBaTL W Bblpaba-
TbiBaTb, XOTA O6bl MUHWMaNbHYIO, NPUOGLIb.

Brnpoyemb, Bb OAHOMb OTHOLUIEHIM HawWy NAaTenbLuKu
Hanora Ha BOEHHYK MpubbIb HaxoaaTcs Bb 6onbe BbIrOA-
HbIXb YCMOBIAXb, YbMb Th, KTO NOANEXWUTL 3TOMY Hanory
Bb MHOCTPaHHbIXb roCyAapcTBaxb. TaMb Haforb YCTaHO-
BMeHb ObiNb yxe Bb 1915 rogy u pacnpocTpaHsncs v Ha
BOEHHYIO Mpu6bINb, BbIPYYEHHYIO Cb rOfa BOWHbI, Cb CeH-
TA6pa u gaxe cb 1 aerycta 1914 roga (AeHb 06bsABNEHIA
BOHbI epmaHieit Pocciv). Takumb 06pasomMb, yAanoch yno-
BUTb BCIO MpubbLIL U BeCb [OXOA4b, MNOMYYEHHbIE BO BpeMsA
BOWMHbI. Y Hacb XKe Halorb B3WMaeTcs BhepsBble Bb 1917r.
1 obnaraeTcs NMWb BOEHHas npubbinb 3a 1916 n 1917 rogpl.
HecomHbHHO pablicTBie 3akoHa OyfeTb MPOAOMKEHO W Ha
nocnbaytoulie rogsl BAAOTb [0 NIMKBMAALIM BOMHbLI, HO BO
BCAKOMb cnyuyab nepBble nonTopa roga BOWHbI BMAOTb A0
1 aAuBapa 1916 r. ynyweHbl. Mexay TbMb MMEHHO Bb TOTb
nepBbll Mepiogb, BCAbACTBIe 4pe3BbIYANHO BbICOKUXDb LUbHB
Ha BOEHHble NOCTaBKM W MOAPAAbl, BblpyYeHHas npuobbIIbL
Oblna KpaiiHe BbICOKA, M 6blnM BChb OCHOBaHif MpuBAEYL WU
ee Kb 06/10XeHil0.

Mpodh. I. Kynuwepuy.

JOX0OAHOCTb aKLUIiOHEPHbLIXb NpeAnpidATiIA 3a BpemMsA BOWHbIID).

n

Moka Habupanacb Hawa nepsas cTaTbd NOAb ThbMb e
3arnasiemb, nombueHHas Bb Ne 31 «BbcTHMKa PUHAHCOBBLY,
nogocnbnb nopacyeTs Mo 62 NpefnpiaTiaMb, He BOLWEAWWUMDb
Bb TY CBOAKY, — NpefnpiaTisMb camoro pasHoobpasHaro
poda, MO OAHOMY-MO [Ba MafalolWUMb Ha KaXaytl Mpo-
MbILLMIEHHYO  Tpynny. [Ans 3TUXb NpeanpiaTii, Kakb U ans
pa3paboTaHHbIXb paHbe, OblAM 0TO6paHbl OT4YeTbl 3a BCb
yeTblpe MOCAbAHMXDL OTYETHbLIXL MNepioga W MNOACYMTAHBI
OAHol o6Lielt maccoli no ThMb Xe pybpukamb, Kakis 6blan
fJaHbl 1 Bb Tabnuub Ne 31. Bnpouyemb, HMXKE Mbl BbigbAMMD
4Bb rpynnbl, Bb KOTOPbIXb Habpanocb 3HaYMTeNbHOE OTHO-
CUTENIbHO KONWYECTBO MpefcTaBuTeneil.

WTakb, gna 62 npegnpiatii mMbl umbemb, Bb ThiC. pyb.:

1013 N, 1915 1916
Kanutans:

AKLiOHEPHBI............... 196.785 203.635 208.105 224.617

3anacHb ... . 37.397 41.226 45971 48.226

NOTALEHI A e 69.931 80.609 95.248  111.653
BasioBas npubbib 38.458 42.734 56.498  107.280
% NpuBLIIN Ha aKLjioHep-

HbI KanuTanb . . . . 19,5 21,0 271 478
MopatHas npubbInb . . 23.465 24.790 33.260 73.435
A MpubbIN Ha aKuioHep-

HblM Kanutanb . . . . 11,9 12,2 16,0 32,7
OVBUAEHAD . 18,761 15629  21.726 33.753

OVBU. Ha akuioHep-

Hbli KanuTanb . . . . 95 17 104 15,0
YObITKA e 495 m 253 236
Y ybbiTKa Ha aku. Ka-

MUTANTD e 0,3 0,05 01 0,1

Kakb u Bb npefpiayweint ctatbb, npumems 1913 1. 3a
100,0; Torga TpM nocnbaylWwMXb roga  AaAyTh  Takif
COOTHOLLEHIs:

i} L4 m5 ac

OCHOBHOIi KanuTanb . 100,0 1035 105,7 114,1
OTumncneHis  (3anacHbii

W nmorawenis) . . . . . 100,0 1135 1317 149,0

") MpopomxeHie. Cm. JI5 31 «BbcT. ®UH. - 32 TeK. T.

1913 9 1915 1916,

BasoBasd npubbiib . 100,0 110,9 146,7 278,7

MogaTHas npubbIb . . . 100,0 105.5 1417 3123
CyMMbl, BbljaHHbIS Bb Au-

BUOEHAL . . . . . .. 100,0 83,0 1154 179,8

CpaBHMBas Hally HOBYI rpynny Cb nepsBoi M3b 72 npef-
npiaTii, npuaeTcs OTMbTUTL OTCYTCTBie 0CO6EHHO Kpyn-
HbIXb pasnuyiin Bb 06buxb Tabnuuaxb. MPUTOKbL akuioHep-
Haro kanutana Bb 06b rpynnbl MOYTW TOXECTBEHHbIN: YBe-
nuueHie Ha 16,9% u Ha 14,1°/0; Bb pocTb oTuMCneHin
pasHuua 3ambTHbe: rpynna urb 72 npegnpiaTii gana npu-
pocTb no rpathb oTuncneHin Bb 24®/0, Halla HOBas rpynna—
49,0°/o. Bbv pocTtb BanoBoii npubbIIM Mbl MMbAM Bb nep-
BOMb cny4yab, BmbcTo 100,0—297,0, Bo BTOpOi rpynnb—
278,7—pe3ynbTatb, ONATb Mas0 OTAUYHbIA Bb 0060UXb CNy-
yasxb; nogaTHas npubblib, KOTOpas Bb MepBoi rpynnb
fpana 3a Tpu roga, smbcto 100,0—211,3, BO BTOpOI rpynnb
jana ckavekb co 100,0 kv 312,3, omepefauBb, Kakb 3TO
BMAHO M3b Tabnuubl, POCTb BafOBON MPMOLIAK, APYrUMM
cnosamu: 0610XeHie 3TON rpynnbl 66110, Kakb 6yATo, cnabbe
ybMb Bb TpU MpeALlecTBOBaBWNXb Mepioja; Bb 1913 r. Ha
ynnaty BCAKaro poja Hanoroeb WA0 0Kono 36°/0 BanoBoi
npuébiin, Bbv 1914 r—38%, B 1915 r.—37%, a Bb
1916 r. Bcero Tonbko 29% BanoOBOro [oxoAa NpPeanpiaTiid.
O6bacHAeTca oTMbueHHoe 34bcb fBneHie, BbpoAaTHbe Bcero,
camoii  MpUpPOAO/  06MOXKEHI MOLOTYETHbIXb NPEANpIATIi.
O6noXeHie 3TO cnaraeTcsd WM3b OCHOBHOrO Hanora, OTHOCW-
TeNbHO BeCbMa He3HauuTenbHaro, HO Bb TO >X€ Bpems
KpaiiHe HepaBHOMbpHaro, M3b 06/10XeHis Kanutana u 0650-
XeHia npubbinu. Bcb 3TW  anemeHTbl 06M0XKeHIS Takb Ka-
MPU3HO nepenneTalwnTca W [al0Tb MHOTAA Takie HeoXujaHHble
pe3ynbTaTbl Bb MocnbjHeMb cyeTh, 4YTO cocTaBb  rpynnbl
Bb KaXJOMb AaHHOMbB cnyyab MoXeTb MMbTb 60/bLIOE 3Ha-
YyeHie anA abCONOTHOW W OTHOCUTENbHOM BEUYMHBI ITOM
rpadbl.

ToTb Xe (akTb, BNpoyemb, W ele pb3ye BbIpaxeH-
Hblli, UMbt MBCTO ¥ A9 nNepBOR rpynnbl U3b 72 npeg-
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npiaTiiA, rgb nogaTHas npubbiib gana 318,3, (a He 211,3, Kakb
6bl10 HeBbpHO HaneyataHo) ¢) BMbcTo 100,0 BL 1913 T

HakoHelb, Bb rpadb AuBMAEHA0BL Mbl MMbeMb, BMBCTO
100,0 Bb 1913 r, 179,8 BbL 1916 T, TOrga Kakb Bb
rpynnb 72 npefnpisTii cymma, BblJaHHas Bb AVBWAEHLDb,
yaBounacb. TakuMb 06pa3omb, W 3Ta rpynna, Bb 06LEeMb,
[aeTb Ty >Xe KPUBYH KOHBIOHKTYpbI, KOTopas 6blna ycTa-
HOB/EHa paHblle Ans rpynnsl U3b 72 npefgnpisTii. Ho ecTb
1 MIOBOMbITHLIA YepTbl pasnyisa: Bb TO BPpeMs Kakb nepsas
rpynna gns 1914 r., nepBaro roga BOWHbI, fjana nafeHie
npubbinen wn ameBugeHga Ha 15—25%, Bb Hawen HOBOM
rpynnb Hayano BOMHBI OTPa3WIOCh NUWb Ha AVBUAEHAH,—
Bb onpeabneHin Kotoparo 6onblas ponb NPUHAANEXWUTH
CyObEKTVBHOMY  MOMEHTY; Ha OCTa/llbHbIXb Xe rpagaxb
Hawein Tabnuupl BOWHA He oOTpasunacb ThbMb  WM310MOMD
KpUBO/ BHMU3b, Kakoi pJana nepeas rpynna. KoHeyHo,
He OyfAb BOVHbI, uUMppbl 1914 1. 6blAM 6bl M Bb 3TUXDb rpa-
(haxb Bblle; HO Bb Bblgayb AMBMAEHAA Bb Hawein HosoJl
rpynnb  6blna nposeneHa ropasfo 60Mblias OCTOPOXKHOCTD,
ybMb Bb nepBoii rpynmb. U, HecMOTps Ha 37O, abCONIOTHO
akuioHepbl BTOPOI rpynnbl 3a BCb ueTbipe roga nonyuwnu
6onblie, YbMb aKuUioHepbl NepBOM rPynMbl NpeanpiaTiA, Bb
yacTHocTu—3a 1916 r., Korga Ha OCHOBHOlM KanuTanb
BbljaHO 6bin0, Bb cpegHeMb 15%, BMbcto 13,3% BB
nepsoli rpynmb.

Bb uncnb 62 npefnpiATii, NOACUMTAHHLIXb Ceyach,
ecTb, Kakb 6bIio ynomsHyto, fAgb 6onbe KpynHbia, no
uncny BXOAALWMXb Bb HWUXb MpeAnpiaTiiA, noarpynnbl—npea-
npiaTia  MeTannypruyeckia n no obpabotkb MeTanna — Ma-
LUMHOCTPOUTENbHBIS, BOEHHbIXbL 3aroTOBMEHIM u np. Bb nep-
BOi—8 npeanpisTiii, BO BTOPOA— 7; Mbl UXb BbINUCLIBAEMb
oTAbbHO:

MeTannyprudyeckia npegnpiatia (Teic. pyo6.).

Kanutansi: 1918, 1914, 1915. 1916,
aKLiOHEPHBIN............... 89.900 95,100 95,100 97.100
3aMaCHbIN .ocveeeieene 25551 27.940 29.458 29.781
rorawleHisn . . e . e o 49221 57.777 68.805 79.951

BanoBas nmpubbinb . . . 23222 26358  28.610 48589

N npubblib Ha aKL, Ka-

MUTAND e 25,8 21,7 30,1 50,0
MogaTtHas npubbiab . . . 12592 14.202 15.257 21577
W nopatHas npubbiib Ha

aKku. KanuTtanb . . . . 141 149 16,0 284

VBULEHOD ..ovvviriiriennes 10521 10.693 10.254 12.712

OVBUAEHOD HA  aKLL.

KAMUTaN b v, 11,7 11,2 10,8 131
YObITKW.cvevieenes . — —
°/» y6bITKN Ha aKL, Kanu-

TAND o — — - —

Mpeanpiatia no o6paboTkb MeTannosb (Thic. pyb.).
1918, 1914, 1915, 1919,

AKUIOH. KanuTans . . 18990 19.940 21.060 25.760

3anacHbli Kanutanb . 2092 2065 2273 4367

KanuTtanb norawueHisi . 6.585 7.214 8428 10914

Banosas npmobbiib 2572 4294 10.143 20.889

% npub. Ha aky. Kanu

Tanb ... .. 135 215 482 8L1

KUH/Cb «®LULLIMDKY, VP AKAHIATA 1 W W K .
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MopatHasa npubbiib . . . 1738 2760 6584 15240
H nogatH. npm6. Ha akL,

KAMUT oo 9,2 138 31,3 59,2
LOVBUOEHOD. ..o 1346 1798 4542 6523
H gvbua. Ha aku. Kanu-

Tanb 71 9,0 21,6 254
Y6bITKA ... 137
N yObbITK.

Tanb — — — 05

KOHBIOHKTYpa 419 3TUXb ABYXb MOArPYnnb 6blia, NoBU-
AMMoMy, Hambonbe ycTOMuMBOW M GNAronpisiTHOM, Bb 0CO-
6eHHocTM fna  nocnbgHeid.  3abcb Mbl MMbemb,  mpexae
BCEro, MOCTOSHHOE YBe/M4YeHie OCHOBHbIXb KanWTanoBb, Bbl-
pasuBweeca Bb 35,8% npupocta Kb 1916 r.; Bb oTyKCne-
HifXb npupocTs ganb yxe 175,9 npotuss 100,0 8L 1913 r.;
HakoHelb, Bb rpadaxb NpubbinM BanoBoi W MOAATHOM Mbl
nmbemb ysesmueHie Bb 9—10 pasb U Bb rpadaxs AuBY-
feHpga, Bwmbcto 100,0 pgna 1913 r, 500,0 gns 1916 r.
CpefHiin aMBuAeHAb 3a 3TOTb NOCAbAHIA rogb paBHA/CS
25,4%, Torga Kakb Bb 1913 1. akuioHepbl nNoAy4Mnu
TonbKo 7,1 %.

He6onbLIoA fONONHWUTENbHBIN pa3cyeTb MOKasblBaeTb, YTO
ABb BblgbneHHbIA 34bCcb Noarpynnbl ganeko He onpeabnalTb
coboii cpefHis Ans Bceld rpynnbl BEAMUMHLL  VICKNOUMBL U3b
nogcueta 15 MeTannypruyeckuxs M MeTannioobpabaTbiaro-
W1Xb NPeAnpiaTia, NoNyYMMb AN OCTaNbHbIXb NPUPOCTH 3a
yeTblpe roga pasHblin 16,0% 1 yBenMueHie CyMMbl, BblgaH-
Holi Bb AumBuAeHab, co 100,0 po 212,0; BbL MpoOuUEHTaxb
Ha OCHOBHOI KanmuTanb O6bl10 BbigaHo Bb 1913 r. 7,8%,
Bb 1916 r.—14,3%. CnbgosatenbHO, U Bb OCTalbHbIXb
npeanpiaTiaxs HOBOW rpynnbl gbna WAM HEMHOTMMb  XYXe,
YbMb Bb [BYXb BblfAb/IEHHbIXb BbIle MOArPYNMnaxb.

Mpegynpexpas >enaHie, KOTOPOe MOXETb BBUTbCA Y
HBKOTOPbIXb,— NOMYYnTb 06Wili Ana o6buxb rpynnb pe-
3yNbTaTh, NPUBOLUMDb, Bb MWANIOHaXb pybneld, CyMMUPOBaH-
HblA faHHbIA Ana BCbxb 134 npegnpisTiii:

15 ian. Lw§. 1910

AKUioHepHbIA kanuTans . 3016 3178 3246 3475
3anacHblii KanuTanb . . 58,3 62,0 67,6 70,6
Kanutanb noratueHis . . 1120 1253 1441 1693
BasoBas npubbiib . . e 553 555 81 1571
M Ha aky. Kanutanb . . 18,4 175 271 453
MopatHas npubblb . . . . 355 A1 559 1113
H Ha aku. Kanutanb . . 11,8 10,7 17,2 32,0
LVBUAEHAD .o 270 226 325 %01
% Ha akl. KanuTtanb . . 8,9 7.2 101 144

yto, npupasHmBas 1913 r-— Ogo fAaeTh:

1913 1914, 1915. 1916,

AKLUiOHepHbIA KanuTanb . 1000 1054 1076 1152
OTUMCNEHI v, 1000 1100 1244 1410
Banosas npubbiib . . . 1000 1004 1593 2841
MopatHas NpubbINb. . . 1000 %1 1575 3135
Ovengengs . . . . . .. 1000 837 1203 1850
B. LLapblii.

X03A1CTBEHHOe caMogoBibHie.

Bb AnoHckoi raseth «Taiyo» nomblieHa npocTpaHHas
cTatbsl npodg). Xopilie Kinum no Bompocy 0 BO3MOXHOCTW
ons OTABNMbHBLIXL CTPaHb BECTU 3aMKHYTYHD XO3ACTBEHHYHO
NONNTUKY.

Bb HacToAllee Bpems, rosopuTb npod. Kinun, Korga
MEXAYHapPOAHbIA 39KOHOMWYECKIA OTHOLUEHis CcTanum BecbMa
ThCHbIMK, BCSIKiS KOne6aHis Bb X03ACTBEHHOW >XWU3HW OAHOW

") Bb nepeoiicTaTbb Hamm 3ambuena elle ofHa orneuarka:
MPOLEHTbI Ba/I0BO Mpubbinn Bb 1915 r.—28,6, BMbCTO 18,6.

CTpaHbl TOTYaCbL OT3bIBAOTCA Bb APYrnXb CTpaHaxb. Cb
TbXb MOpPb, Kakb Bb €BPONENCKMXb CTpaHaxb MNPUHLMMDL
cBobogHaro Toprosaro O6LUEHIA 3aMbHUADL NPEXHIOK KOH-
CepBaTUBHYI Wfel0 CamOCTOATENIbHOCTM U He3aBUCMMOCTHU,
3TW CTpaHbl MOAAEPXMBAIOTL MeXay €060t TOprosoe o6Lle-
Hie NyTemb 3aK/lOYeHis [JOroBopoBb, 6narogaps KOTOpbIMb
MEXAYHapOoAHbIA TOBapOO6MbHbL JOCTWUIb BbICOKOW CTeneHu
npousbTaHifa. Ho Kpomb co6CTBEeHHO ToBapoobmbHa, pasBu-
NoCb  TakXKe MexXAyHapofHoe Cy[OXOACTBO, Murpauis fogei
M KanutanoBb. Jlake TaMOXeHHas MOKPOBUTENbCTBEHHAA
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MoNNTUKA, ycCTaHaBnuBas W3BLCTHbIA nperpafsl /19 TOBapo-
06MbHa, He NOAYMHSAETb OrpaHUYeHisMb NepefBudKeHie Nto-
Jel H fleHerb. MOXHO faxe cKasaTb, YTO Bb HBHKOTOPbLIXb

CnyYasixb, Kakb, Hanp., MO OTHOLWeHil0 Kb Poccin, Tamo-
KEHHbIS  MOLMHLI  MOCAYXWAN  OfHUMbB  W3b  (aKTOPOBD,
cofbiACTBOBABIUMXD MPOHMKHOBEHIKD Bb CTpaHy WMHOCTPaH-

HbIXb, Bb YaCTHOCTU FEPMaHCKMXb, KanuTanoBb.

Takb NpofomKanock fb10 A0 BOWHbI. COBEPLUEHHO WCK/IHO-
YnTeNbHbIA, MO CBOMMb pasmMbpamb, BNisHIN 3TOW BOMHLI Ha
MipoBoli TOBapoo6MbHbL, Ha Abno TpaHcmopTa W CHaBXeHis,
nocTaBunn nepefb MHOTMMM rocyfapcTtsam Bb HOBOMb BUAL
CTapyto 3afjauy — W3bICKaTb BHYTPWU CTpaHbl WCTOYHUKKU ONA
YA0BNETBOPEHI CBOMXb MaTepiaibHbiIXb MNOTpe6HOCTeRd. 3ITO
COo34a/10 TEopito X03fAicTBEHHaro camofosnbHIf. Mexay npo-
YUMb W Bb FAMOHIM BbICKA3bIBAIMCL BANALbl, YTO A9 TOCY-
[apcTBeHHAro 6naronosyyis e HeoGX0AMMO CTPEMUTLCS Kb
39KOHOMUYECKOMY C€amOfOB/bHIlO, Kb pa3BUTIO NMPOM3BOACTBA
BCEr0 CbIpbfi, HY)XHAro Ans es MpPOMbILLIEHHOCTU.

CTOPOHHUKWN Teopiv CamMOAOB/EHIA MofaratoTb, 4TO WXb
naes MOXeTb BbITb SIErKO OCYLLECTB/EHa, eC/ TO/bKO CTpaHa
Cepbe3HO MOoXenaeTb 3TOr0, M 4TO mociab BOMHbI MPOW30N-
[0eTb KOpeHHas nepemMbHa Bb 3KOHOMMWYECKOW NOAMTUKD
BCbXb BOMILWMXL rocyfapctsb. OfHaKo, ecm TO/IbKO 3KO-
HOMWYECKifi OTHOLLEHIA MeXay OTAb/bHbIMK TrOoCyAapCTBamu
OCTaHyTCA CTOMb e ThCHbIMW, KaKWMW OHMW BblM [0 BOWHbI,
TO MOYTU HEBO3MOXHO, 4TOObl Kakas-HM6yAb CTpaHa cMoria
nocnbaoBaTeNbHO  OCYLUECTBUTL MPUHLMNDL  CamMOA0BAbHISA.
Bbos 4 Bb Mpownomb, BCAKIA pasb, Korga lepmaHia nog-
Beprasia MepecMOTpy CBOW TaMOXeEHHbIA Tapudb, OHa MOBbI-
Wana BBO3HbIA MOWAMHLI Ha Xxnbba, onpasfpiBas 370 THMb,
4yTo el HeobxoaMmO 06e3MneynTb Bb CaMoil cTpaHb focTa-
ToyHoe xnbbHoe CcHabxeHie. Takumb 06pa3oMb, [epmaHis
CTpeMUNach MCMo/ib30BaTh CBON TaMOXEHHO-TapuU(HbIA anna-
paTb, 4TOGbl cabnatb cebs camogoBmbioLleli Bb OHOMb OTHO-
LUeHIN — Bb OTHOWEHIM Xnb6a. [OCTUrHYTb 3TOro el He
yfanocb. HecMOoTps Ha BbICOKIA NOWMHBI, XNb6b BBO3UNCA
Bb lepmaHito u3b Pocciv, u3b 6anKaHCKUXb roCyAapcTBb,
n3b CoeauHeHHbIXb LUTaToBb M HOXHOM AMepuku. UYto
KacaeTcs MHOMVXb BMIOBbL Chipbl 418 ea 06pabaTtbiBatoLLeii
NMPOMbILLNEHHOCTN, TO 3abcb [epmaHis 6e3ycnoBHO He mMorna
060/TNCb 6e3b WMHOCTpaHHaro BBO3a.

3a nocnbgHie rogbl epmaHia cabnana upesBblyaiiHbIs
ycunia  ons  COpPeBHOBaHis Cb  BenukobpuTaHien Bb abnb
KOHTPONS Hafb MOpPAMK; Cb 3TOK UbAbIO OHa 3aTpatuna
OrPOMHbIS  CPEACTBA, HO Bb KOHUb KOHLOBbL MPUHYXAEHa
6blfla OCTaHOBMTLCA, He [OCTUTHYBbL Lban, BCabAcTBie He-
[OCTaTKa [AeHeXHbIXb cpefcTBb. CoO3HaHie HEBO3MOXHOCTU
CTaTb XO03fMHOMb MOpel, Bb CBOK O4epedb, nobyawno [ep-
MaHIt0 YCWUMIEHHO CTPEMUTLCA Kb CamMOJOB/EHIID Bb CHabxe-
Hin cebs NpoJoBO/MLCTBIEMb U CbipbeMb. HaCKoMbKO Mano
ell yganocb NpubAM3UTLCA Kb 3TOMY, Jlydlle BCEro mnoka-
BblBaeTb ycnbxb TenepelwHeit 6nokagsl. CTOPOHHMKM Teopin
camofoBnbHIA Bb [epmaHin nonaraldTb, 4TO ecnn 6Gbl eit
yfanocb [AOCTUFHYTb [0 BOWMHbI [0OCTATOYHAro passuTia y
cebsa cenbckaro xos3ficTtea, TO 6nokaga He 6bina 6bl Ans
Hes CTONb TAXKeNnotw. Takoe MHbHie owwuboyHo. Ei npu-
wnocb 6bl A8 3TOMO0  OKPYXWUTb Cebs  3anpeTUTeNnbHbIMU
NOWMHaMK, >KM3Hb Bb FOpPOJaxb CTana 6bl HEBO3MOXHO
[0pOrot,  MPOMbILLIEHHOCTb [JO/MKHA 6blna 6bl COKPaTUTLCS,
HaceneHie ea BospacTano Obl MeHbe 6bICTPO, U OHA He
cMorna 6bl BblAepXUBaTb BOVHY, TaKb KaKb OHa BblAepXu-
BaeTb ee Tenepb.

Camoe npoupbTaHie pa3nMuHbIXb OTpacneil repMaHcKoi
MPOMBbILLEHHOCTU 0653aHO ObIIO TOMY 06CTOATENLCTBY, UTO
[epmaHis Mbna BO3MOXXHOCTb BBO3UTb MO HEBbICOKON LbHB
HbKOTOpble BUAbl Cbipbs. TO NpousbTaHie NPOMbILLNEHHOCTY
fano lepMaHi BO3MOXHOCTb CMpaBUTLCA Cb TOW OFPOMHON
3ajlaveli, KOTOpYl0 BOWHa BO3/0XW/Ma Ha 3aBOACKiE CTaHKW;
npy 3TOMb Tb 3anacbl Cbipbf, KOTOpble 6biAM cabnaHbl Ans
HYX[b €d MNPOMbILLIEHHOCTU BOOOLWE, MOrn 6biTb 06BS-

BbCTHVKD ®UNHAHCOBDB} MIOMbILL/IBHHOOTA I TOPIOBN.
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LLeHbl CnewianbHO Ha MPOMBILLIEHHOCTL BOEHHYIO. U ycnbxb
e BHYTPEHHWXb BOEHHbIXb 3aiMOBb Bb 3HauuUTeNbHON Mbpb
3aBUCHNb OTb CpaBHWUTENbHAro 61aroCoCTOAHIS MPOMbILLNEH-
Haro u ToproBaro HaceneHia epmaHin. PocTb repmaHckaro
HacefeHis TakXXe HaxoAwacs Bb CBA3M Cb ThbMW MOBbILIEH-
HbIM/  BO3MOXHOCTAMW Bb Y[OB/ETBOPEHIM MOTpebHOCTel
HaceneHis, KoTopbls AaBana npousbTatoLlas NPOMBbILLIEHHOCTb.

Takumb 06pa3oMb, BCh Th UCTOUHMKKM, KOTOpble NUTanu
repMaHckii MWAWTapusmb, Bb CBOK 0Yepefbp MMTanUCb NPo-
MbILLIEHHOCTBIO. A NpoLBbTaHie NPOMbILLNEHHOCTU 06YCN0B/M-
Ba/IOCb BO3MOXHOCTbIO MPUBO3UTH W3b 3arpaHuubl xnb6b ©
Heo6Xx0aMMOoe  Cblpbe.

Tenepb 0 BenukobpuTaHin. Hepbgko MOXHO cAblwaTb
Takoe Mpopo4YecTBO, 4TO Mocib BOMHbI  BenukobpuTaHis
YCBOUTBL MOAUTUKY CaMOAoBNbHIA, ¥ 4TO Ha 3TOMb NPWH-
uMnb OHa MpoBeAeTb MEPecMOTPb CBOEW TaMOXXEHHO-Tapud-
HO nonuTWKW. Bnarogaps MNoABOAHOW BOWHbB, Benunkobpu-
TaHifg UCNbITbIBAETL Tenepb 3aTpyfHeHiA Bb NOABO3b nuule-
BbIXb MPOAYKTOBb, W BGPUTAHCKOE MPaBUTENbCTBO MpuUaaraeTs
60MbliA cTapaHis Kb TOMYy, 4TOObl NOAHATL y cebs goma
CeNbCKOXO03AWCTBEHHYIO NMPOU3BOAUTENLHOCTb. MoKa UbHbI Ha
xnb6b fepXKaTcs OYeHb BbICOKif, Mbpbl 3TM MOryTb YBbH-
yaTbCs ycnbxomb; HO mocnb BOWHbI, Korga UbHbl ynagyTb,
yfepXxaTb Npou3BOACTBO XNMH60BbL Ha LOCTUFHYTOMbB YPOBHB
MOXHO OYZleTb TO/IbKO, YCTaHOBMBbL BbICOKIS BBO3HbIA X/bO-
HbI MOWWHBI, a cabnatb 3TO Henb3d OyfeTb 6e3b JIOMKK
camaro OCHOBaHifi, Ha KOTOpPOMb MOKOWTCA BCA GpuTaHCKas
NPOMBbILL/IEHHOCTb. BennmkobpuTaHis No Heo6XoAMMOCTU LOSK-
Ha 6yfeTb paclMpuTb paMKM  NWLWEBOr0  CaMoAoBAbHIS,
BK/IHOYMBL Bb HUXb BCHO BPUTAHCKYH MMMNEPItO Cb KOMOHIAMM.
VHbIMM cnoBamu, BenukobpuTaHia ans yaoBneTBOpeHis CBOWXb
MPOLOBO/bCTBEHHbIXb HYXAb BBO30OMb W3b KOMOHIW [OMKHA
6yneTb OKPYXWUTb cebsi TaMOXKEHHOK CTHHOM, 4TO6bI CO34aTb
YCnoBisl, NpU KOTOPbIXb OHA MoOrfa 6bl OKasbiBaTb 3TUMb
KOMOHISIMb  TaMOXXEHHOe MNpeanoyTeHie.

3a Bpems BOliHbI BenukobpuTaHis 6Oblna MHOMMMb  068-
3aHa CBOMMb KOMOHiAMb. OHb faBanu el pekpyTb, [naBanu
[eHbrn, cHabXanu BOEHHLIMW NpunacaMmn 1 AaBanu TPaHCMopT-
HbIi CPeACTBA. OTUMDb KONOHIN BbIMOMHANN, pasymbeTcs, Nulib
CBOM AONTb MO OTHOLLEHIO Kb METPOMofin, He HambpeBasichb
Huyero Tpebosatb 3a 3T0. OfHako, BenukobputaHis couteTb
00653aHHOCTbIO cAbnatb W Cb CBOEA CTOPOHBbI YTO-HUOYAb Bb
MoNb3y KOMOHIW, 4TOBbI 3TUMB ele 60/blie 3akpbnuTb Cb
HUMK CBA3b. Jlydllee, YTO OHa MOXeTb cAgbnaTb Bb 3TOMb
OTHOLLEHIN—3TO YCTAHOBUTb TaMOXEHHbIA MOLAVHbLI Kb Bbl-
rogb konowin. [o cuxb nopb BenukobpuTaHis, 6narogaps
cBoboab TOprosBnu, He MOr/na OKasblBaTb HWKAKOIo Mpenmy-
LecTsa TOBapaMb, BBO3VMbIMbL WBb € KOJOHI/; TOrja Kakb
cama OHa Nno/b30Banacb WM3BbHCTHBIMW NPUBMIIENIAMU Bb OTHO-
LeHin HbKOTOPLIXb TOBapPOBbL MPM BbIBO3L MXb Bb  KOJO-
Hin. OfjHaKo, KO/IOHIM He 6yfAyTb Bb COCTOSHIN Y[0B/IETBO-
puTb BCO NOTpe6HOCTL BenukobpuTaHin Bb Cbipbb, 1 el
noHeBoNMb npuaetca npubbratb Kb BBO3Y TaKXe W3b  Apy-
rMxb CTpaHb. TakMMb 06pa3oMb, Takas TaMOXeHHas Monu-
TUKa He NpuHeceTb BenmkobpuTaHin HWKaKol BbIrogbl, YAo-
POXWBbL, Bb TO-XE€ Bpems, CTOMMOCTb MPOM3BOACTBA €A
n3gbnii.

BennkobputaHia MHOro nbTb MpoBOAWMIA CTOWKYK 3KO-
HOMMWYECKY0 MOAMTUKY W npousbtana, cnbays aToi  nonu-
TuKb. HbTh, NO3TOMY, HUKAKOro OCHOBaHif npegnonarathb,
4yTo 06CTOATENbCTBA 3aCTaBATb €e KPYyTO nopeaTtb €O BChbMb
H&XXUTbIMb  OMbITOMb.

Woes camopoBnbHIA MMbeTh Hemano npuBEpXeHLEBL Bb
ANoHin. HbKoTopble ANOHCKIE 3KOHOMUCTbI NPUAEPXMBAOTCA
ycTapb/ibiXb MepKaHTUNbHbIXb B3rNALOBbL W MonaralTs, 4To
npousbTaHie CTpaHbl 3aBUCUTL OTb BO3MOXHO 60/bLIOIO
BbIBO3a NPU  BO3MOXHO Manomb BBO3b. [paBMTE/NLCTBO
AMNOHCKOE TOXe O06HapyXWBaeTb CK/IOHHOCTb Kb YCBOEHIHO
TaKoro B3rnafa W yupeauna «BPEMEHHbIi KOMUTETL  A/1A
n3cbA0BaHIA NPOMBILLIEHHOCTU» Cb Ub/bI0 BbIMCKATb Cpea-.
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CTBa Kb TOMY, 4TO6bl cabnatb SAMOHCKYK MPOMBbILLIEHHOCTb
He3aBMCMMOK OTb ApYrMxb CTpaHb. Bce 310 00ycnosneHo
ThMU TPYAHOCTAMM Bb CHabXeHin, KOTOpblA CO3AaIMCb Bb
CBA3W Cb BOMHOI; HO fAbnaTb OTClOAa BbIBOAL BOOOLUE O
HeobxoaMMOCTI camofoBbHIA 6bII0 Obl OYEHb PUCKOBAHHO.

M3b rnaBHbIXb OTpacneil  SINOHCKON  MPOMBILLIEHHOCTH
0YeHb HEMHOriS MOryTb MUTATbCA CbIPbEMb M3b TY3eMHbIXb
MNCTOYHMKOBD. HacToslas BoiiHa nocTaBuna AMOHit0 Bb O4eHb
BbIFOAHOE Bb 3KOHOMMWYECKOMb OTHOLLEHIM MONOXeHie, 6na-
rogaps KOTOPOMY OHa Mo/yymfia BO3MOXHOCTb CKOMWUTb 3Ha-
YUTeNbHbIA feHeXHblA cpeAcTBa. MomMbCTUTb 3TM  CpeAcTBa
Nydwe Bcero Bb Kutab, “ NoMbCTUTb MMEHHO Bb  Takif
npeanpisTis, KOTopbA 06e3neunsann 6bl CHaBXeHie AMOHCKON
MPOMBILLNEHHOCTU KNTaCKUMDb CbipbeMb. HO MMeHHO npu Ta-
KUXb YCNOBIfXb MOXETb MONYYMTbCH, «4YTO BBO3b OyfeTb
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HayioHanbHble goxoabl ABCTpPin n BeHrpin. Bb
Bbilleflell HedaBHO KHUrb denbHepa BrepBble pascMarTpu-
BaeTCA MOAPOOHLIMBb 06pPa3oMb  EXErofHbIA  HaLlioHa/bHbIN
[OXO4b  ABOMCTBEHHOW  MoHapxii.  O6wjiin  goxogb  3a
logel,  npepwecTBoBaBllie  BOWHb,  onpegbnsetcd  Bb
19.300.000.000 kpoHb. PacnpegbnseTcs 3TOTb 4OXOAb Cib-
OyOLWYMb  06pa3oMb:

ABCTpIN. BeHrpin.
" o Y
3emnegbnie, ropHas npo-

MBILLIEHHOCTb, METasN. 4.600 36 4.700 64
dabpukn 1 3aBofbl . 5700 44 1700 23
Topros/s MTPaHCMNOPTS. 1.900 15 700 10
Joxoab OTb 3arpaHuyH.

npegnpisTin . . . . . 600 5 200 2

BCEro .....cococvuenene. 12.800 100 ~ar* 7.300 100
lMpoueHTsbl,  yrnnaymsae-

Mble 3arpaHudy . . . . 200 600 —

UucTblii BOXOAD 12600 — 6700 —

BantoTHbIli 3aeMb [epmaHin Bb  LLIBeiiuapiu.
[na ynyudiweHis Kypca repmaHckoii mapku Bb  LLIBeiiuapin,
KOTOpbIi Bb MnocnbiHee Bpemsa BCe MOHWXancs, [epmaHis
Bb KOHUbB itond 3aknoumna BallOTHbIA 3aeMb Bb LLIBeiiapin
Ha cabayloWmxb ycnoBiaxb. Mexay rpynnoii LwBeiLapckuxb
6aHKOBb, Bb KOTOPYI BXOAATH LBelLapckie «Krebiian-
3iaii» 1 «Bankverein» u rpynnoi KpynHbIXb FepMaHCKUXb
6aHKOBb 3aK/IIOYEHO COrfalleHie, COrMacHO KOTOPOMY LUBeii-
Lapckie 6aHKM [OMKHbI Bb TeyeHie OMVKaMWMXbL AEBATM
MbCALEBb BbigaBaTb rEPMaHCKUMb  6GaHKaMb  eXembCAYHO
20 MWnNioHOBB LUBEMLIAPCKUXDb (DPaHKOBb MOAb 06e3neyeHie
KPaTKOCPOUHbIXb 0053aTeNbCTBL FepMaHcKaro KasHaueicTsa,
Bb 00wWemb, cnbgoBaTenbHo, 180 MWANIOHOBL (hPaHKOB®.
Mo wncTeueHin paesBATM MbCALEBL repMaHcKie 6GaHKM 068-
3yl0TCA 3Ty CYMMYy BepHYTb.

LLiBeiapia [ONrO He cornawanacb Ha npegocTasneHie
lepMaHin cBoeli BaMOTbl Ha TakUXb YCNOBiAXb, HO MepmaHis
Mcnonb3oBana Bb CBOMXb MHTepecaxb MoTpebHocTb LliBeit-
Lapin Bb repMaHckoMb yrib. Y»ke nepegb BoiiHoi  Lliseid-
uapia nonyumna 6OMbLUYIO 4acTb HYXHaro el yrna usb
lepmaHin. MoTpeb6neHie yrna Bb LlIBeiuapin cocTaBnsno Bb
MUPHOe Bpems NPUGIM3NTENbHO TPU  MWAMTIOHA TOHHb Bb
rogb. M3b Huxb Bb nocibgHeMb MUpHOMBL rogy, 1913, Iep-

MOTHIMb ¢MHABCsI'b, NYOMbBILIEMNHOOTN A TsPIOBJIH.
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MpeBbILLaTh BbIBO3b, MPUYEMb OYEBUAHO, YTO 3TO MPEBbILLEHiE
OTHIOb He MOCMYXMTb Kb HeBbIrogb Ans CTpaHbl. Mexay
TbMb, ecnm 6bl AMNOHis B3gymana nocibfoBaTeNlbHO MPOBO-
OWTb NOMUTUKY CaMOAOBMBHIS, TO NPULLIOCH Bbl NpeXze BCero
3arpaguTb BBO3b W 3TWMb CO3f[aTb NPensTcTBie Kb MOMb-
LLUEHII0 SIMOHCKMXb  KanuTanoBb Bb ApYrUXb CTpaHaxb Cb
Ubnblo  06CAYXMBaHIS  MXb  CbIpbeMb  AMOHCKON  MPOMBbILL-
NEHHOCTW.

TakuMb 06pa3oMb, A0 HANOHIM, Kakb W 1A BCAKOM
OpYroi CTpaHbl, UCKYCCTBEHHOE OrpaXieHie OTb CHabXeHis
n3BHb MOBENM0 6Obl Kb  YAOPOXKAHIO XM3HW, Kb MOHWDKEHIO
BO3MOXHOCTW Bb Y/[0BMETBOPEHIN MNOTpe6HOCTe M BOOOLLE
Kb HW3BEAEHIO Ky/NbTypHaro YpPOBHS €esi HacefeHis Ha 6onbe
HU3KYI0 CTYMeHb.

A .

N K A

OUNTH M 6BaHKN,

MaHif pana eli 81 %, Bb CHabxeHin LLIBeiLapin KOKCOMb
Ha ponto epmaHin nNpuxogunocb Bb TOMb Xe rogy 84,5%,
Bb CHabxeHin 6GpukeTamn—91,2%. OcCTaibHbIA KOAMYecTBa
yrna Llseliuapis nonyvana usb ®paHuiv u benbrin.  Bo
BpeMs BOWHbI 3aBMCUMMOCTb LLIBeiiuapin oTb [epmaHiv cTana
elwle 6onblle, Takb Kakb dpaHUis cama HyXJaeTcs Bb
yrnb M BbIBO3WUTb  CKOMbKO-HUOYAb  3HAYMTENbHbIS KO-
yecTBa Tenepb He Bb COCTOAHIM, a Benbris, KOHEYHo, Hu-
Yero He MOXETb BbIBO3NTbL 6e3b paspblueHis epmaHin, Ko-
TOpas, TakMMb 06pa3oMb, SIBNAETCA EAMHCTBEHHOW CTpaHOM,
oTKyga LLIBeiuapis MOXeTb nonyyatb yronb. 31 itonid H. CT.
NCTEKaTb CPOKb COrnalleHis mexgy Iepmanielt v LLiseiiua-
pieli 0 ToBapoobmMbHb Mexay o6oumy rocygapcTBamMu, Mo
KOTopoMy [epmaHis (Cb CeHTA6pa npownaro roga) 06s3a-
nacb paBatb LUBeiuapin 253.000 TOHHBL yrns Bb MbcALb
ATMMb 06CTOATENLCTBOMB  [epMaHis  BOCMO/b30Ba/lach /s
Toro, 4tobbl noTpe6osaTh OTbH LLIBeiiuapin cornacis Ha Ba-
NIOTHLIA  3aeMb, [pO3s Bb MNPOTUBHOML Ciyyab nocnb
31 itong H. CT. NOBLICUTb LbHbI HA Yrofb, KOTOPbIMb OHa
cHabxaeTb Tenepb LlBeliuapito. Bb WwBeiiLapckoii nevatu
roBOpuIoCL O TOMb, YTO IepmaHis cobupaeTcs yABOUTL WM
Jaxe yTpouTb UbHbI Ha yronb. Bo u3bbxaHie Takoro no-
BbllWeHis UbHbL Ha yronb, LUBeiiuapia v pblumnack corna-
CATbCA Ha BallOTHbIA 33eMb, Kakb Ha MeHbe HeBbIroAHyto
M3b [BYXb BO3MOXHOCTEN.

BrogxeTs HoBoi 3enaHfin. MuHUCTPL (hrHaH-
coBb HoBoil 3enaHfin coobWMnbL Bb MbCTHOMbL NapnameHTh
cBbabHiA 06b UCMOMHEHIM 6GlogkeTa 3a  UCTEKLWin rogp.
BoeHHble pacxofpl HoBoW 3enaHfiv  BbIpasuanck Bb Cymmb
28 MWANIOHOBb (DYHTOBL CTEPAIMHIOBb, W3b  KOTOPbIXb
11 MWnNioHOBb 6bINO MOKPBLITO 3aliMamMu Bb CaMOI KO/OHIN.
MocTynneHis OTb MOAOXOAHAro Hanora YBEMUMAUCH Ha
2.800.000 ¢. cT., a BKIagbl Bb MOYTOBbIXb cbeperatesb-
HbIXb Kaccaxb Ha 3.400.000 ¢. c1. [lpaBuTenscTBo Mpi-
06pbno 338.000 akpoBb 3eMaM  AnA yBbUHbIXb BOMHOBD,
MneHcin Ha 31 mapTa c. T. BblgaBasiocb 6.530 /MuaMb Ha
cymmy 340.000 . CT. Bb rofgb. TamOXeHHble [0Xodbl CO-
ctasunn Hbckonbko 6onbe 4.000.000 ¢. cT. BBO3bL Bb KO-
JIOHII0 NPeBbLICMBL BBO3b Npefplaylaro rogaHa 3.250.000 . cT.,
a BblBO3b YMEHBLUW/ICA HA TaKylo e MpUBAN3UTENBHO CyMMYy.

Ha TeKywiil (MHAHCOBLIN TOAb MWHWCTPDL (PMHAHCOBbH
BHECH cbaytolliad npefnioxeHia. OHb  HambpeHb MCNpocUTbL
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corfacie Ha 3ak/lyeHie JONOMHUTENbHAro 3aima Bb 24 Munn.
(yH. CT. Ha BOeHHble pacxofpl. [pegnonaraeTcsd Takxke
BBECTM BbICOKiiA [ONONHUTENbHbIA Hanorb Ha NUUb, He MoA-
MUCaBLUMXCS Ha BOEHHbI 3aeMb Bb COOTBHTCTBIM CO CBO-
M cpeactBamn. Cb  ApYroid CTOPOHbI, MPeAMnonoXeHo uya-
CTUYHO OCBO<?0AUTb OTb YM/aTbl HaNOroBb CONAATHL W yBe-
NNYNTb acCUrHOBaHif Ha npiobpbTeHie 3emenb Ana pasgayv
yBbUHbIMbL BOMHaMb. M3b CBOGOAHBLIXL CPeACTBb  acCUrHO-
BaHo 2.000.000 . cT. AnA O6LUECTBEHHbIXL paboTbL Ang

CoNMAaTb, OCBOOOXAEHHbIXb OTb CAYX6bl. [Mpegnonaraetcs
OTMBHNUTL  OBbIKHOBEHHbIA U MPOFPECCUBHBIA  MO3eMeNbHbI
Hanorn, u 3ambHWTb WXb NPOrPECCUBHBIMbL HAIOFOMB  Ha

ubHHOCTL 3eMAM  6Ge3b ynyulleHis (T. e. NOCTPOEKbL Menio-
pauii U WHbIXb NPOM3BOAMTESNbHLIXL 3aTPaTh).

BenbpcTeie 3aToil pedopMbl 0610XeHis, [0X04b OTb Mo-
3eMenbHaro  Hanora flO/DKeHb  6yfeTb  COKpaTUTbCA  Ha
1.250.000 . cT. BMbCTO MpexXHAro Hatora Ha [OXOfb
MPefnoNoOXeHO BBECTW MPOrPecCUBHbIV  MOAOXOAHbIA HaNorsy,
KOTOpbIA Jo/mkeHb path 1.600.000 . cT.

PaBHbIMbL 06pa3oMb BBOAUTCA OCOObIA BOEHHbI/ HaNOrb
Cb [JOXOLOBb, OTb KOTOparo OXMWAAeTCs  MOCTyMeHie
3.000.000 ¢. ct. HambyeHb Takxe C60pb Cb YBECENEHIN.
M3b mMbpb NO 06/eryeHito pacnpocTpaHeHis obnuralilii BoeH-
HbIXb 3aliMOBbL cnbayeTb OTMbTMTb paspblueHie npiema Mxb
Bb ONnaty HacnbACTBEHHbIXb MOLWAMHBL. Becb  [0X0AHbINA
OlOLKETb Ha TeKyulili rogb wcumcneHs Bb 17.250.000, a
pacxogHblii Bb 16.000.000 d¢. cT.

-p- OKOHOMMYECKOe COCTOsIHie APreHTUHbI. [unpek-
TOPb OAHOI0 M3b KPYMHbIXb apreHTUHCKUXb 6aHKoBb, Kap-
Nnocb TOPHKBUCTL, OMy6/IMKOBaNb HeaBHO OYEPKbL TOPro-
Baro ¥ (MHaHCOBAro MOMOXEHiS  APreHTWHbIl,  KOTOPbIi
pucyeTb HblHbLUHEe TOProBO-NOAUTUYECKOE COCTOAHIE CTPaHbI
Bb cibaytowems Bugb.

BbiBo3b umcTekwaro 1911lm r. w3b ApreHTuHbl 6binb
HWKe BbIBO3a MpefllecTBoBaBliaro 19></iB r. 310 06b-
ACHAeTCA nafeHieMb UbHbL Ha XN1b6b M HEAOCTATKOMbL TOH-
HaXa, BC/TbACTBiE Yero [OBOMIbHO 3HAYWTE/IbHAA 4acTb Ypo-
Xaa ocTtanacb Bb cTpaHb. Bb 19um/i5 r. BblBO3b [OCTUMD
525.435.198 ne3o 30/10TOMb, Bb TO BpeMd, KakKb Bb
1915/ie r. BbIBO3b AOCTUID ToMbkKo 480.429.302 neso 30/0-
TOMB, T. €. O6biTb HWKe BbiBO3a MpedblAyLaro roga Ha
45 CNUWKOMbL MWNIOHOBL Me30. TOPHKBUCTL AbnaeTb npu
3TOMb Nt06OMNbITHOE MNPU3HaHIe, a WMEHHO, 4TO BbIBO3b Bb
UCTeKWeMb rogy W3b  ApreHTWHbl Bbipasuncs  6bl Bb
ropasgo 6onbliein ungpb, ecim 6bl MOrM 6bITb OTMNPaB/EHbI
13b ApreHTMHbl 60Mbllie 3anachl LWepcTM W Apyruxb MNpo-
[OYKTOBb, 3aKynfeHHble [epmaHieli. 3TW ToBapbl YXxe onna-
YeHbl repMaHCKMMK NOKynaTensMmu, HO MO 06CTOATeNb-
CTBaMb BOEHHaro BpeMeHW He MOryTb ObiTb BbIBE3€Hbl. 3TO
cooblLeHie apreHTUHCKaro 6aHKuMpa WHTEPECHO Bb TOMb
OTHOLUEHIN, 4TO MOKa3blBaeTb, Kakb [epmaHis roToButCs
y)Ke Tenepb Kb 06MeryeHito nepexofa s MNPOMbILLIEHHOCTU
Kb YCNOBIIMb MWPHAro BPEMEHMW.

BBo3b Bb ApreHTvHy Bb 1916i* rogb [OCTUIb
230.613.595 ne3o 3onotomMb npotMeb 204.413.961 neso
30/10TOMb Bb Mpefplaywiemb rogy. [lepeBbcb BbiBO3a Hafb
BBO30Mb TakHMb 006pa3omb cocTaBnseTb Bb 191&iB T.
249.815.707 ne3o 30/10TOMb, Bb TO BpeMsi, KakKb Bb
1914/to r. oHb gocturby 321.021.237 ne3o. OpHako, ogdu-
LianbHas Uudpa BBO3a He COBCbMBb TOYHA, TaKb KakKb OHa
onpeabnseTs BBO3bL N0 UbHamb 1906 . M He MpPUHMMaeETb
BO BHMMaHie TOro, 4to UubHbl Cb ThXb NOPb 3HAUYNTENILHO BO3-
pocnn. TMomHbHI0 TOpHKBUCTE, Kb OpduuianbHbIMBL Lndppamb
cnboyets npubasuTh ewe 35°/0, Takb 4TO BBO3b Bb Abid-
CTBUTE/IbHOCTU fJoCTUraeTs 311 mwan. nes3o 30/10TOMb.

Bb TeyeHie ncTeKLaro roga NpasuTebCTBO 3aK/IOYUIO Bb
Coen. LTaTtaxb KpaTKOCPOYHbIA 3aeMb Ha 49.650.000 neso
30/10TOMBb. 3a BbIYETOMb [POLEHTOBb, MPaBUTENLCTBO MO
ToMv 3aiimy nonyuuno 48.400.000 ne3o. Kpowmb TOrO,

BCTHVKD ®PNHAHCOBD, MPOMBILLIEHHOCT W TOPIOBJIN.

Ne 3a

0fjHa W3b apreHTUHCKUXb Xenb3Hbixb poporb (Cenira)
Cor6ova) 3akntoumna 3arpaHuueli 3aemMb Ha 1.200.000 neso.
Takumb 06pa3oMb, TOProBblil 6anaHCh APreHTUHbI BbIpaXaeTcs

Bb 19168 r. Bb cnbayolems Buab:
Bb
So Wk

AKTUB®.

LIbHHOCTL BbIBO3a 480.400
3aemb Bb Coen. L TaTtaxs 48.400
3aemMb XKenb3HbIXb JOPOrD... 1.200
Mpofaxka MapoxofoBb 3arpaHuLy . 3.000

BHOBb MOMbLUEHHbIE MHOCTPaHHble Ka-
MUTANM v 10.000
BCero ... 543.000

MACCUVB®D.

BHHOCTD BBO3@.iiiiieiiieneneieene 311.000
POLIEHTBI:

MO WHOCTPaHHbIMb 3aiiMamMb . . . 48.500

Mo HaLioHaNbHbIMb «cebunia’s» 3a-

TPAHULEA ..o 9.900

Ha eBpomMelickii KanuTanb Mo

ccyfiaMb MOAbL HEABMXKMMOCTD . 18.000

AM(BMAEHAbI Xemb3HbIXb  10POrb

NpUHaIexawmxs  MHOCTPaH-
ua?nb)?gn » P 45.800
no octan
KaNUTaNaMb ... 24.000
CbepexeHis  aMWUIPaHTOBL U UMMU-

TPAHTOBD .voveieiiieieeteie e 10.000
TpaTbl apreHTVHUEBDL 3arpaHuLel . 5.000
OcTanbHbla 60be Menkis CyMMbl 1rooo

BCero.....cvenn. 483.200

Takumb 06pa3oMb, TOProeblil 6anaHCh ApPreHTUHbI CBO-
OUTCA Cb aKTWBOMBb Bb MOMb3Y ApreHTMHbl Bb pasmbpb
59.800 ne3o 30/10TOM®.

TeKyLiii 3KoHOMMYeckilA rogb o06bLAaeTh, N0 CMoBaMb
TopHKBUCTA, 6bITb [A/11 APrUHTUHLI He OYeHb GnaronpisaT-
HbIMb. BcnbacTeie QypHOro ypoxas, NpuWnoch yxe usgatb
3anpelleHie BbIBO3a MWeHWUbl M cnbayeTs gymatb, 4TO Mpu-
[eTcq 3anpeTuTb TakXe W BblBO3b KYKYpy3bl W MNPOYUXb
COPTOBb 3epHa, KOTOPbIXb YPOAWNOCH He 6onblie, YbMb
HY>XHO CaMoil cTpaHb.

OTHOCUTeNbHO — Bygywiaro  ApPreHTUHbl  nocib  BONHBLI
TOPHKBUCTbL BbICKA3bIBAETb MPEANO/OXKEHie, YTO MO 3aK/to-
YeHin Mupa cTpaHb gonro npugetca ob6xoauTbea  6e3b
CKO/bKO-HNOYfb  3HAauWTeNbHaro MpPUTOKA WHOCTPaHHbIXb
KanuTanoBb, Takb Kakb 00LWis ycnoBia eBponeickaro
[eHeXHaro pbiHka nocnb BOMHbI edBa M AadyTb €BpOMeit-
CKUMb KanuTaauctaMb BO3MOXHOCTb BbIBO3WTb CBOM Kanu-
Tanbl Bb ApPreHTUHy. ApreHTMHa M03TOMY [O/IXHA CTpe-
MWUTbCA Kb TOMY, 4TOBbl CTaTb CaMOCTOATeNbHOW. Topw-
KBUCIb BUAMTbL EAMHCTBEHHYID BO3MOXHOCTb ANA 3TOr0 Bb
noApaXaHin TOW cuCTeMbl MPOTEKLiOHM3MA, KOTOpOW npu-
fdepxusanucs Coep. LLTaTbl. TONMbKO Takas CUCTEMa MOXETb,
no ero MHbHIlO, 06e3neunTb ycnbxb KanuTanuctambs, MbCT-
HbIMb WM MHOCTPaHLUaMb, KOTOpble NOMbBCTATL CBOM Kanu-
Tanbl Bb TOProBblI W MNPOMbIWAEHHbIA NPeAnpIiaTiA  Bb
ApreHTuHb.

«h- HoBbIl rocyfapcTBeHHbIi 6aHKb Bb ApreH-
TUHH. To CoO6LLEHil0 3arpaHNYHbIXb raseTb, NPaBUTENLCTBO
apreTMHCKON pecnybnukyM npejnonaraeTs OCHOBaTb HOBbINA
npaBUTENbCTBEHHBIA  «BaHKb  Pecnyb6nvkn*, no o6pasyy
Bansve 6e Prance. BaHKy 6yAeTb MNpefocTaBfieHa 3MUCCIOH-
Has MNpUBUAEris, W Ha Hero MpejnosiokeHO BO3MOXWTb Ha-
6niofieHie 3a AEHeXHbIMb PbIHKOMb, YCTaHOB/EHie Y4yeTHaro
MpoLEeHTa M Mp. Onepauin, BXOAAWiA Bb O06bIYHbIA KPYrb
OHATENBHOCTU  LIEHTPaNbHbIXb 3MUCCIOHHbIXL 6aHKOBBL. Kanu-
Tanb 6aHka Bb 129 munnioHoBb ne3o 6OyAeTh CO3j4aHb Ha
cpeAcTBa rocygapctsa, npuvyemb 30 MWUANIOHOBL Me30 accu-
rHyetcad u3b cpeactsb Cala 6e Conversion, a ocTanbHas
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33. BHCTHMKb ®UHAHCOBD,

M

("'ymva 6yfeTd cocTaBineHa M3b  PasUMyYHbIXb Oyayuwiuxb no-
CTyNfeHil, a TakxXe M3b aKTMBa TenepelHAaro HauioHanb-
Haro 6aHKa, KOTOpblA OyfeTds nuMkemauMpoBaHb. Kb onepa-
LisMb Cb 6aHKOMb npeAnonaraeTca f[OMNYCTUTb UCKIOYU-
TeNlbHO apreHTUHCKie W HaxopAwiecs Bb ApPreHTUHb MHO-
CTpaHHble 0a«KM U CeNbCKOXO03AMCTBEHHbIS TOBapuLLecTBa

[TpoMblIWLWNIEHHO

WTorm xnonkoBoacTBa Bb 3akaBkasbb Bb
1916 r. CornacHo [aHHbIMb, COOpPaHHbIMbL CTaTUCTUYECKUMD
6l0p0 MpWM  YNOMNHOMOYEHHOMb MuHucTpa 3emnegbnis Ha
KaBkasb, ypoxaili xnonka Bb 3aKaBKa3CKWXb paioHaxb
npousBoAcTBa nonyumncs Bb 1916 . yAOBMETBOPUTENbHBINA
KakKb Bb KO/MWYECTBEHHOMb, TakKb W Bb KayeCTBEHHOMb
OTHOLUEHIAXD.
CpefHif undpbl ypoxasa cbipua Cb AECATUHbI U BLIXOAb
BO/IOKHa MNPeACTaBNAlTCA MO OTAb/MbHBIMbL  paioHamb

cnbgyouwevs Bugb:
>C’l;))o>|<al71 Cblle,é} %%lﬁ
e T

ryé6epmla

OPUBAHCKAA ..coevviiiinees 51 29,5
EnucaeeTnosbckas 52 29,3
bakuHckas ...... 60 30,5
Tugnucckas... 65 30,0
KyTancckas....coeeee. 61 27,3

Uto KacaeTca KayecTBa, TO Bb 06OLIEMb OHO MOAY4YMNIOCH
cpefiHee, a MbcTamMu faxe Xopoluee.

OTHOCUTENbHO MAOWAAM, 3aHATON XJ10NYaTHUKOMB, 6HOpO
oTMbyaeTh CcOKpaleHie Bb 60nblIMHCTBL paiioHOBL. Cokpa-
LLieHie BbI3BaHO 06bINO TNaBHbIMBb 06pPa30Mb— HEJOCTAaTKOMb
paboumxb pyKb M paboyaro CcKoTa, a TakXe HeAoCTaTKOMb
MONUBHON BOAbl, CbMAHB M ApyrMMM npuynHamu. Bb cBfizm
Cb COKpalleHiemMb nnowaan nocbBOBL  X/J0NYaTHWKa no-
HM3unca n obwii cbopb xnonka Bb Kpab Mo cpaBHEHIO
Cb npejwecTsoBaswnms 1915 .

Bb Hwkecnbgytoweli Tabnnyb nprBefeHbl faHHbIA, Kacato-
widgca nmowagum u ypoxasa xnonka Bb 1916 r., nmo cpa-
BHEHIl0 Cb NpeALecTBOBABLUVMD FO4OMb:

Mnowaap, ThiC. fee. Ypoxau, Tble. nyf.

Fy6epHin. !
1915. 1919, 1915, 1919.
JpuBaHckas . . . 352 235—300 3820 352,5- 450,0
anucasernonbckas. 424 28,3-34,0  539,0 430,0-- 516,8
BakuHckas . . . . 320 24,0-27,0 5650 439,0— 494,0
Tudnncckas . . 41 2,0- 10 10,75 19,0— 390
KyTancckas 18 15 21 247— 27
1155 79,3—93,5 1.516,85 1.285,2-1.506,8

Bbiwe 6bI10 YNOMAHYTO, 4YTO HefOCTaToOKb W A0poro
BM3Ha Paboymxb pyKb SABWANCL OJHOW W3b MPUYMHDL, BbI3Ba-
BLUMXDb COKpalleHie X/10NKOBbIXb MNochBOBb Bb Kpab. CKoOfMb
3HAUYMTENbHO B3J0POXKANU paboyis pyKu MOKasblBalOTb CAb-
aylowis aaHHbIA (Bb  KOM.):

Emvcaeer- BakvH- Ky Tupwc-
v
PaboTHNKbL Ha Xo-
3AMCKUXDb  Xap-

yaxs:
1915 r. 92 112 He 109 213
1916 * . . . 155 162 200 204 125
PaboTHUKD Ha cBO-
UXb Xapyaxb:
1915 r. . . 112 136 111 156 223
1916 * 209 179 223 260
PaboTHMUa Ha Xo-
3AlCKUXDb  Xap-
Yaxb:
1915 r. ., 64 88 70 90 180
1916 » . . - 109 101 186 131 125

NMPOMbBITNBHHOCTH

N TOProBAW. 195

npu ycnoBin BHeCeHin MMM Bb 6GaHkb 20%
CPOYHbIXb BK/AL0Bb.

MepBoii 3agayeil noBaro 6aHka OyfAeTb BbIMyCKb 3alima
Bb 500 MUNNIOHOBb- Me30; 3aeMb 3TOTb OyAeTb BbIMYLLEHD
no HOMUHany u3b 4%, npuyeMb AOMOJHUTENBHO accu-
rHytoTcs l«/« Ha moraweHie M 2% Ha BbIMIPbILLN.

nXsv [onro-

CTb W TOProBsAd.

AL e, e e e
PaboTHMUa Ha cBO-
MXb Xapyaxb:
1915 r. . . 78 110 93 110 99
1916 » 134 420 186 180
MoApOCTOKDb Ha X0-
3AACKUXDb  Xap-
Yaxs:
1915 r. 56 58 60 78 180
1916 » 80 74 147 97 100
MoppocTokb Ha
CBOMXb Xapyaxb:
1915 r. 74 89 86 86 88
1916 » 97 89 162 136 —

Kynna-npogaxa Xxnonka noytu nobceMbcTHO Bb Kpab
Hocuna KpaiviHe Bs/bIA XapakTepb, OCOGEHHO Bb  MepBoOi
nonosuHb oceHn 1916 r., 4TO ABWMNOCL Pe3y/bTaTOMb He-
onpeabneHHOCTU Bb YCTaHOBMEHIM npeabibHbIXb LbHb Ha
XNonokb ypoxas 1916 r. [o 06bsiBNEeHis HOBbIXb npeabnb-
HbiIXb LUbHb Kakb CKYMWMKM, TaKb W X/IONKOBOAblI BO3Aep-
XMBanMCb OTb 3ak/toueHis cabnokb, nepeble— 60ACL MNepe-
NnnaTuTb, BTOPble—He cornawasacb Ha npegsaraemMbll HU3Kis
UbHbI.

Tonbko N0 06bABAEHIM HOBbIXb Npefb/bHbIXb  UbHDL
CABMKN OXMBWMAWCH, HO, HECMOTPA Ha 370, Kb 15 Aekabps
npogaxa Xxfonka fganeko He Be3gb 6bl1a  3aKOHYeEHa, a
mMbCcTamMy Kb 3TOMY BpeMeHM He 6blna npojaHa W MoAOBUHA
ypoxas.

LibHbl Ha cbipelb WM Ha BOMOKHO YCTaHOBUJINCb OCEHbIO
1916 r. Ha cnbgyolemMs ypoBHb (Bb KOM. 3a NyAb):

Cblpeub. BornokHo.

JpviBaHCKas:

CeHTA6pPb 786 2.350

OKTAGPb . . 860 2.671

Hos6pb . . 970 2.875

fekaopb . . 1.078 2972
EnvicaseTtnosnbckas

CeHTAbPL . 742 !

OKTSA6pPb . 726 -

HOA6pb 834 3.000

[lekabpb 945 3.880
bakuHckas:

CEeHTAOpPb 800 —

OoKTA6Gpb . . 810 -

HOs6pb 915 —

[exkabpb 989 _
Tupnncckas:

CeHTA6pPb 700 —

OKTA6pb . . 800

Hos6pb . 920

[lekabpb . . —
KyTancckas:

CeHTA6pb —

OKTAOpb . . 650

HOsA6pb 865 3.500

[ieKaopb . 900 3.650
CyXyMCcKin oKp.:

CEeHTAOPb

OKTS6pb .

HOA6pb 1.300 4.000

JeKaopb . . 1.300 4.000

*#> Pe3iHa M MIpOBOW es pPbIHOKb. [lepexuBaeMas
Hamu MipoBas BOWHA Nary6HO OTpaXKaeTcsd Ha OAHUXb Npo-
MbIClaXb W CMNOCOBGCTBYeTb OAHOBPEMEHHO <e««s-OMY pas-
BUTIIO [PYruxs.
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Kb nocnbgHell KaTeropi npoMbICNIOBb, KOWMB BOMHA
CNyXuna nyywein noyson pAna 6Gnectawaro pacusbrta, cnb-
JyeTb cumTaTb PEe3NHOBYIO MaHydakTypy, No KpaiiHei mbpb
Bb TbXb CTpaHaxb, rAb BBO3b pe3nHbl He BCTpbuyaeTb 0OCO-
ObIXb 3aTPYAHEHIN.

JocTtatouyHo ykasaTb, 4To ecnv Bb 1914 rogy BBe3eHO
6bi10 BO ®paHuito Ha 25.053.000 ¢paHkoB®L (COrnacHo mpwu-
6/113MTENbHOMY MOACYETY XXypHana «3KOHOMWUCTL PpaHca»
oTb 14 anpbns), im Ha 10.021.200 py6neii pasHbiXb cOp-
TOBb pPe3nHOBbIXb MNpeAMeToBb, TO Bb 1916 rogy Takuxb
)Ke TOBapoBb Obi1I0 BBE3eHO Ha 59.645.000 ¢paHKOBbL, WM
Ha 23.858.000 py6neii. Bb AHIil0 6bI0 BBE3EHO Bb
1914 rogy pesvHbl Bb CbipoMb Buagb 51.079 MeTpMYeCKMXb
kBuHTanb (306.475 nyposbv), a Bb 1916 rogy 106.141
KBUHTanbL (647.460 nyfosb) W BBO3b yBennumacs 6osblue,
ybMb Bb [Ba pasa.

To, uto lepmaHia ¥ ABCTpiA He MonyvyalwTb Bb HACTOS-
LLiee BPems CbIpOii Pe3nHbl, HUYYTb He 0TPas3MIoCh Ha 06LEeMb
MipOBOMb Pe3NHOBOMb  PbIHKb.

MipoBoe noTpebneHie pe3nHbl He TONLKO He nano, Bcnba-
CTBie OTCYTCTBiA HbMeLKMXb MOKynaTtened, HO YCWIMIOCH
noab BAisHieMb BO3pacTaloLLaro cnpoca €O CTOPOHbI Mpef-
cTaBuTeneil Apyruxs CTpaHb; AOCTATOYHO CKasaTb, YTO Bb
oaHuxb CoeanHeHHbIXb LLTaTaxb CheepHoii AMepuku moTpe-
6neHie Cblpoii pesnHbl ycununocb Bb 1916 rogy, Bb cpaBHe-
Hin cb 1915 rogomb, Ha 40.000 ToHHBL (2.480.000 nyg.).

VIHTepecHO, 4YTO Mpu 3TOMb pocTh NoTpebreHis noBbicU-
nacb Bb UbHB TONbKO TOHKMHCKas pe3nHa, BCAbAcTBie npu-
MbHeHis TOHKMHCKMXb COPTOBL Kb TaKUMb MPOU3BOACTBAMD,
Kb KOTOPbIMb NPUMBHAAMCL paHblle TOMbKO Apyrie 6onbe
foporie copTta pe3uHbl, HO BoOOWe ubHa Ha pe3unHy nana
3HaUYNTENbHO, HECMOTPS Ha YCuieHie cnpoca.

Ewe apuye BbIpa3uTca 37O nafeHie UbHbL Ha Cbipyto pe-
3MHY 3a nocnbgHie rogbl, €CnM CPaBHUMBb HacTosLLie Kypcbl
ubHbL pesnHbl, cb ubHamyu 1910 roga: pesuHa «[Mapa», uwbHa
KOTOpoii 6bina Bb Aekabpb 1916 roga 10 dpaHKoBbL MU
20 caHtTumoBb (1 py6. 70 kom. 3a (hyHTB), KOTMpOBanachb
Bb 1910 rogy Bb 34 (hpaHka 3a kuno (5 py6. 86 Kom. 3a
PYCCKiiA (hyHTD).

Bb BoeHHoe Bpems, Korga BCb TOBapbl 3HAYMTENILHO
B34OPOXaM BO BChbXb CTpaHaxb Mipa, LbHbI ChIpO/i pesuHbl
He TONMbKO He MOAHAMNCH, HO HanpoTWBb, MOABEPI/IUCHL 3HA-
YNTENbHOMY MOHWKEHIKO, HECMOTPS Ha YCWAMBLUIACSA CNpOCh
Ha 3TOTb ToBapb. OfHY W3b [NaBHbIXb MNPUYMHBL TakKoro
ABNeHis cnbfyeTb WUCKaTb Bb PasBUTIM  aHIMICKUMKU Mpo-
MbILLMEHHUKAMW  PE3VMHOBLIXb MaHTaLiid.

Bb 1906 rogy cumtanocb okono 33.000 fecATMHb MnaH-
Tauiil, Bb KOTOPbIXb YXE€ MOXHO 6bln0 cobmpaTb pesuHy, a
1916 rogy cuutanocb okono 500.000 AecATUHBL TaKMXb
nnaHTayiin.

3a Th Xe rogpl KONMYeCTBO pe3nHbl, COBUpaeMoii He Bb
NNaHTauisaxb, He TONIbKO He BO3pacTaeTh, HO AaXe NafjaeTb,
Takb Hamp., u3b bpasunin 6bIn0 BbiBe3eHO Bb 1906 rogy
36.000 TOHHB pe3uHbl, @ Bb 1916 rogy 1onbko 35.000 TOHHB
TO e camoe W3b [pYyruxb 3amMOpPCKMXb CTPaHb, Bb KOTO-
pbiXb He MMbETCA Pe3nHOBbIXbL MNAaHTauiil, a TOAbKO AMKO-
pacTyulis pe3svHOBbIA AepeBbs, BbiBe3eHO Bb 1906 rogy
29.500 TOHHBL, a Bb 1916 rogy To/bKO 13.000 TOHH®B.

M Takb Mbl BUAUMB, 4TO 3HAYUTENILHO PacLUMpAs pesu-
HOBbIA NnaHTauin Bb WHgin, Bb LleinoHb w np., AHMis
3axBaTblBaeTb Cb KaXAbIMb roAoMb 60nblwe W Gofblie Bb
CBOWM PYKV MipOBYHO MOHOMOMi0 MPOW3BOACTBA CbIPOM PE3MHBI.

~  BBO03b Xenb3Holi pyabl u xenb3a BO Bpems
BOViHbI BO ®PpaHuin. Kakb n3BbCTHO, repmaHuamu npu
HacTynneHin Bo ®paHuitd Bb Havanh BOWMHbI 6blAM  3aHATHI
Hanbonbe 6oratble Xemb3HOM pydoin BOCTOYHbIE M ChbBepo-
BOCTOYHbIE fenapTaMeHTbl. JTO 06CTOATENIbCTBO, CaMO €060
pasymbeTcs, He MOrno He OTpPasnTbLCA Ha BBO3b U BbIBO3bL Xe-
nb3Holi pydpl BO PpaHuin. [Mepefb BOWHON PpaHLis BbIBO-
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3Una 3HauuTeNbHOE KonuMvecTBo pyabl (okono 1,4  mwunn.
TOHHb Bb NOCAbAHIE MUPHblE TOAbl), Bb OCOGEHHOCTM  U3b
paioHa JloHBW-Bpié BO ®paHLy3CKOW JloTapuHrin, npuyeMd
BbIBO3b Hanpasnsics Bb 60MbWKXbL pasMbpaxb Bb MepmaHito
n benbrito. Tenepb e, Hao60poTb, PpaHuUid AOMKHA NONy-
yaTb M3b 3arpaHulbl 3HauYWTeNbHOE KOMMYECTBO >keb3HOM
pygbl. Moatomy, ybMb Jonblle TAHETCHA BOWHa, ThMb 6onblue
CTaHOBMTCA BBO3b pyAbl M3b 3arpaHuLpbl, Kakb BUAHO W3b
cnbaytowein Tabnuupbl (Bb TOHHAX®B):

BB03b enb3HOW pyabk

wi. HWN.
M3b UcnaHint................ 244.216 457.273
» Wranim . . .. .. 8.236 86.347
* ADKNPA. e 16.254 20.686
» MPOYMXb CTPaHb. 2.372 63.297

Takoe e BfisHie nMbNo 3aHATie HenpisTenemMb 60raTbixb
Xenb3oMb Tepputopin M Ha BBO3b, W BbIBO3b XenbBa W
cranu. lepedb BOMHOM BBO3b 3TUXb NPeAMeTOBb BO dpaH-
Uito 6blTb CPaBHWUTENILHO HEBEMIMKb W 3HAYUTENbHO  YCTY-
nanb BbiBO3y. Bo Bpems BOViHbI, Hao60poTh, BBO3b Xenbsa
M cTanu BecbMa 3aMbTHO BO3poCcb. Bb 3TOMB OTHOLUEHin
OYeHb WHTEPECHO CPaBHWUTL [aHHbIf, OTHOCALLIACA Kb MO-
cnbgHeMy NOMHOMY MMpHOMY rogy, 1913, ¢b rogamm BOEH-
Haro BpeMeHu.

X»1l. 1918. igie.

UYyryws . . . . . . .. 32.669 166.397 621.978
BosBaHKM ¥ MOI0COBOE

XKENb30 .o, 19.379 567.011 1.659.621
Kpyrnoe xenb3o . . . . 6.903 65.051 81.405
JlnctoBoe xenb3o . . 13.760 73.784 272.791
OumHKoBaHHOE Xenb3o 19.460 68.340 80.619
MpoBonoka . ...... 6.088 46.266 93.598
Penbebl  ..oveeieiiieee, 1.792 40.658 142.809

TakuMb 06pa3omMb, BBO3b 60/IBAHOKbL U MOIOCOBOrO Xe-
nb3a yBenmMuuncd, Bb CpaBHEHIM Cb MNOCTbAHUMBL  MUPHLIMB
rofomMb, noyt Bb 90 pasb, KONMYECTBO BBE3EHHbIXb perb-
CoBb npubansuTensHo Bb 70 pasb M T. A4 Hanbonblias
[ons Bb 3TOMb YCUAMBLUEMCA BBO3b NPUXOAMTCA Ha AHIIH,
koTopas Bb 1913 r. BbiBe3na Bo ®PpaHuito 203.000 TOHHBL
xenb3a n cTamm, a Bb 1915 r. 783.000 TOHH®, T. €. npu-
6NM3NTENbHO  YeTBEPTYKD 4acTb BCEro BbiBO3a kenbsa H
cTam n3b BenukobputaHin. OTHocuTenbHo T9i6 r. non-
HbIXb AaHHbIXbL elwe HbTb, HO cnbayeTb AymaTb, 4TO 0OLLi
BbIBO3b CTa/iM U Xenb3a nM3b AHMiM BO ®PpaHuilo 3Hauu-
TenbHO npee3owenb 1915 r., Takb Kakb MO OTABAbHBIMB
CTaTbIMb BbIBO3a METa//0Bb, LM(Pbl KOTOPbIXb YXe ony6-
NINKOBaHbI, HabNIOAaeTCA CU/bHBLIA POCTDH BbIBO3a M3b AHIIN

H 1N a X b

rom. Il

W T e GRS
1913. . « 5.253 157.500 21.332
1914. 14.391 90.190 271.739
1915. 349.297 144,515 59.703
1916. 519.888 551360 63.988

YBeNnunyeHie BBO3a penbcosb BO PpaHuito BL 1916 .,
nosuanMmMomy, cibayets OTHeCTW Ubnnkomb Ha gomo  Coep.
-lLTatoBb, Takb Kakb Bb MNPOWIOMb oy BeCb BbIBO3b
penbcoBb M3b AHMINM He npeBbicknb 50.000 TOHHL U ObINb
HWwKe BbiBo3a 1915 1. npubnmnsntensHo na 200.000 TOHH®.
Hao6opoTs, BbIBO3bL penbcoBb M3b Coea. LUTatoBb, goctwr-
Wi 540.000 TOHHB, CUNBLHO YBENNYMACA Bb CPaBHEHIM Cb
npegplaywyMm rogaMu, M MOXHO fymaTb, YTO Bb 3TOMb YBe-
nnumsliemcs BbiBo3b M3b C. LUTaToBbL 3aK/touvaeTcs BO BCA-
KOMb cnyvab rnaBHas 4acTb KOMMYeCTBA PefibCOBb, BBE3EH-
Haro Bo ®paHLil0 Bb WCTEKLIEMb [OAy.

O XMMWYECKOW NMPOMBbILLUMIEHHOCTM BO PpaHLUin.
Mo cebabHIAMBL M3b PpaHLy3CKUXb CrelianbHbIXb XYpHa-
NoBb, HbKOTOPbIS OTpacAn (hpaHLy3CKOM XUMUYECKOW npo-
MBbILLIEHHOCT  3HAUYUTENbHO PasBUANCL BO  BPEMS"'BOMHBI.
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XuMuyeckas MPOMbILLINEHHOCTb BO ®paHuin 1 nepegb BOiA-
HO MOCTOAHHO paclmMpsanach, Kakb BUAHO W3b fAaHHbIXb
0 BBO3b M BbIBO3H XMMMWYECKMXb NpoAykToBb Bb 1900 T.
B0 ®paHL,ito OblfI0 BBE3EHO XUMUYECKMXDb M3gbniin Ha 131 munn.
(hpaHKOBb, BbIBE3eHO Ha 88 Mwnn. paHkoBb. Bb 1909 T.
BBO3b MNOAHANCA A0 153 muan. (paHKoBb, a BbIBO3b [0
147 mwunn. @p., T. e. YBEMUMACA MNPONOPLIOHANbLHO ropasao
6onbe, YbMb BBO3b. DpaHLY3CKOW XUMUYECKOW MPOMBbILLEH-
HOCTM HefOoCTaBano MPOAYKTOBb CyXOl MNeperoHKn KameH-
Haro yrng, Bb OCOGEHHOCTM Kpacokb W MeAMKaMeHTOBb
3aThbMb KaniliHbIXb COMeit, cenutpbl, ChpHO KUCNOTbI, Gpoma.
3aTo OHa BCerga BblBO3W/MA TNULEPUHD, LyOWNbHLIA Belle-
cTBa, cynepgocdartsl M cogy. Korga Hauvanacb BOiHa, BO
®paHuin, Kakb W BO MHOIMMXb APYruxXb rocyAapcrsaxb, KO-
TOpbIA HaxOAUANCH Bb 3aBUCUMOCTM OTb epmaHiv, okasancs
CWIbHBIA HEJOCTAaTOKbL TaKWXb MPOAYKTOBbL KakKb 6eH30/b,
kap6onoeas Kucnota, cbpHas ¥ XxnopHoBaTbid conu.  Ons
60pbbbl Cb 3TVMb HEAOCTAaTKOMb OblNM NPUHATLI 3HEPrUYHbIA
mbpbl. OceHbto 1914 1. «30ciéié 6e3 Pro6wuiiz CiiiTiynes
61 ICbbore» 6blNO NPUCTYMAEHO Kb NOCTPOiKL 3aBoga Kap-
60M10BOI KMCNOTbl, KOTOPbIA Hayanb CBOK AbATENLHOCTb Bb
tespanb 1915 r., u Bb itonb TOro e roga 6bITb YXKe Bb
COCTOSHIN BbIMyCKaTb 60/bLUIA KONWYecTBa Kap60/M0BOM Ku-
CNOTbl, HEOOXOAMMON AN U3rOTOBNEHIA MUKPUHOBOW KWCNOTbI.
Takuxb 3aBOJOBbL 6b1I0 MOCTPOEHO BO BPeMS BOWHbI [J0-
BO/IbHO MHOFO, W €CTb OCHOBaHie iymaTb, YTO OHU W nocnb
BOWMHbI He MpeKpaTATb CBOel AbATENbHOCTU.

[ns BbIpaboTKM Heob6XxoAMMaro Koimuyectsa nopoxa, Obiib
MOCTPOEHb pPALb Ka3eHHbIXb W YaCTHbIXb 3aBOJOBbL, Npu-
YeMb MPUHUMAKOTCA YXb Tenepb Mbpbl Kb TOMY, 4YTOGbI
Nno 3ak/lOYeHin Mupa 3aBOoAbl MOIM  NpPoJo/mxkaTb paboTy
Bb 00/71aCTW MW3roTOB/MEHIS NPOAYKTOBbL MUPHAro BPEMEHMU.
Cb aToii ubnbto ocHoBaHO «C-ie UYaiionaie 6e3 Taiiéres
coioranie3 ei 6e3 probmiiz chitiymes». Kb 3tomy 006-
LecTBy NepeiigyTs, MO 3aK/MIOYEHHOMY Cb NpaBUTeNb-
CTBOMb KOHTPaKTy, MO OKOHYaHiX BOWHbI PALb Ka3eHHbIXb
BaBOLOBb, Bb HACTOALLEe BpPeMA 3aHATbIXb W3rOTOB/IEHIEMb
rnopoxa.

BMNBMNIO

Proi. B. Branitienburs. Oewscblan63 Krieesxieie.— KHura
3Ta, COrflacHO HambpeHito ed aBTopa, [O/MKHA SBUTLCS
CBOEr0 pofa HacTONMbHbIMb  PYKOBOACTBOMb AN FepMaH-

CKUXb [AWNIOMAaTOBb Bb CMbICTb MOAFOTOBKM TOM0  Mu-
HUMyMa Tpe6oBaHili, Cb KOTOpbIMM [epMaHis Ao/mKHa mnpea-
CTaTb Mepeab Oyaylieli MMPHOA KOH(epeHuied. Ha camomb
obnb, ofHako, KHura 3Tta ckopbe Morna 6bl cny-
XUTb  KaTexmsncomb /060ro repmaHcKaro aHHeKCioHucTa
KaKb MO MaKCMMaNlbHbIMb BOXAEMbHIAAMb, CKPbITbIMb  Bb
«MUHWMYMbB TpeboBaHili» repmaHckaro npodeccopa, Takb K
nMo TOM JNIErkOCTM W pa3BA3HOCTW TOHa, Cb KOTOPOW OHBb
pa3gbnbiBaeTcsd MOMYTHO W Cb MPUHUMNAMW  3TUKKU, U Cb
WHTepHaLioHabHbIMW ~ TpUBYHanamv 1 NpoOUUMK  «XOAAYMMU
(hpasamm 6Genb cofepxaHis».

Bb cBoemb «BBefeHin» npod. BpaHaeHOYprb nofuepku-
BaeTb, 4YTO OHb HambpeBaeTCqd M3A0XMTb /MWL Cambis
«MUHUMa/IbHBIA  TpeboBaHif» epmaHiv, Heo6XoAUMbIS AN1a
obe3neyeHis es GyaylHocTM. ABTOpa Kpomb 3TOr0 cuMTaeTb
caMo CO60V/ MOHATHLIMb, YTO repmMaHcKie y4aCTHUKM MUPHbIXb
MeperoBopoBb AO/MKHbI HacTauMBaTb, 4TO6blI [epmaHin 6bin
BO3MbLLEHbl BCb YObITKM, KOTOpPble MOHECEHbl OblM M3b-3a
BOMHbI FepMaHCKMMW MOAAaHHbIMW 3arpaHuLein. ABTOpPbL Mpu
3TOMb BblpaXaeTb HbKOTOpoe COMHbBHie Bb [OCTaTOYHONA
NaTeXXecrnoco6HOCTU BpaXAeOHbIXb rocyAapcTBb U Bb TOMb,
HalileTca Ny HWXb [OCTaTOYHO HANUYHLIXL [eHerb Ha
BO3MblLLEHIe YKa3aHHbIXb Y6bITKOBb. [0 CBOEMY BE/IMKOAYLLIHO,
0fHaKO, OHb TYTb X€ U3bABNSETH 61aropoAHy0 FOTOBHOCTb
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UpesBblYaliHO YCUAWUIOCH NPOM3BOACTBO ChpHOW KMCOLL,.
Mepeab BOWMHOM noTpebneHie chbpHO KMcnoTbl BO PpaHuin
He npeBblwano 5.000 TOHHBL Bb MbcAub, Tenepb e dpaH-
uis npomsBoguTb ea 6onbwe 90.000 TOHHL Bb MbCAUD.
PaHblue 3Ta KWCMoTB BO ®paHuin BblgbibiBaiach TOJMbKO
C-ie 6e 31. Cobain, Tenmepb >e BO3HWKb psALb HOBbIXb
3aBOJIOBb. 3auMHTepecoBaHHble Kpyru Tenepb Yxe 06cy-
XAalTb BOMPOCH O TOMb, Kakoe faTb npumbHeHie orpom*
[ HUMBL KonMuecTBaMb ChHpPHOW KWMCNOTbI, KOTOPbIS MO 3aKnio-
YeHin mupa 60sblUe He HYXHbl OyayTb BOEHHOMY BbLOMCTBY.
Cpean pasHbiXb NPOEKTOBbL, MpeAnaraeMbiXb Ans 370N Ubu,
pascMatpuBaeTcs W MpeasiokeHie NPUMbHUTL 3Ty ChpHyIO
KUCNOTY [N1A npeBpalleHia  (OCHOPMTOBL, KOTOPLIXb OYEHb
MHOro Bb TyHuch u Amxkupb, Bb 60nbe felleBbis yaobpu-
TeNbHbIA, YbMb 06bIUHLIA CynepdoctaTbl, CpeacTsa.

[o BoliHbl BO PpaHLUin XWAKiA xnopb COBCbMbL He wn3-
roTOBNANCA, W BCE HY)XHOe KONM4YecTBO BBO3WIOCL WBb lep-
MaHin. Bb sHBapb u deBpanh 1916 r. 6bi10 apHCryLICEHO
Kb COOPY)XEHit0 3aBOAOBb [ W3rOTOB/IEHIA X/0pa H nocth
npeogonbHis 3Ha4YMTeNbHbIXb TPYAHOCTE NPOM3BOACTBO X/10pU
[JOCTUrNO Takuxb pa3MbpoBb, 4TO nocnb BoOMHbI PpaHLis
He TONbKO YXe 6onbe He O6yaeTb HyXAaTbCsi Bb BBO3b
Xnopa, HO, HaobopoTb, OyAeTb Bb COCTOSAHIN BbIBO3UTb 60/Ib-
Wif KonuyecTBa 3arpaHuuy. Bb HacToAlee Bpema X/10pb
noslyyaeTcsd Ha CeMu 3N1IEKTPOSIMTUYECKUXDb 3aBodaxb. [lony-
4aeTcs TakKxKe W 6poMb, M nocnb BOWHbI DpaHuis 6yaeTb
Bb COCTOfHIM BbIBO3UTb M 3TO BellecTBO. He ypanoch BnonHb
nokKa HanaguTb W3roTOBMEHie a30THOW KUCMOTbI M3b BO3AYXW.
CyuwiectByeTb [0 CWXb NOpPb [JBa 3aBofa A8 NOMyYeHis
a30THOM KWUCMOTbI M3b BO34yXa, HO UXb MPOM3BOACTBO He
OYeHb 3HauUMTEeNbHO. Mexay ThMb HyXga Bb COMSAXb a3oT-
HO KucnoTbl BO ®paHuiy Tenepb OuveHb Benuka. Bb Ha-
cTosllee Bpems BO PpaHLito BBO3UTCA exembcauyHo 45.000
TOHHDB cenmTpbl (Mepegb BOWHOW Bb rogb BBO3WAOCL 300—
320.000 TOHHB). Ho ecTb OCHOBaHie fymaTb, UYTO NOC/b BOWHbI
N8 N3roTOBNEHIA a30THOM KMCMOTbl M3b BO3dyXa MOXH 006y-

0eTb NPUMBHATL Bb O4YeHb LUMPOKWUXbL pasmbpaxb BOAAHYHO
cuny, umblowytocs Bb 60MbLIOMB KonMuecTBb BO PpaHuin.

FrMPADIA.

«MPUHUMATb HapaBHb Cb HaIMYHBIMK [eHbraMy TakXe H
3eMu, NpeanpisTia n BbpHble AoxoAbl BCAKaro pogax. Benuko-
Jyulie aBTOpa 3TUMb He WCYEPNbIBAaeTCs, U OHb MPeBUAUTD,
«YTO MpuUAeTcs, MO BCe BbPOATHOCTM, TaKXKe CuMUTaTbCs
Cb pacnpegbneHieMb 3TOro 6pemeHM Ha psgb NbTb, ObiTb
MOXeTb, Aaxe Ha Ubnbla gecatunbTiam.

Mpod. BpaHaeHOYprb foKasbiBaeTb He0OXO4UMOCTb YKpb-
NAeHiA 1 NPOLO/MKeHIA ThbXb y3b, KOTOPbIA CBA3bIBAKTH
FepMaHilo Cb eda Ccol3HMKamu, Bb UbAAXb yKpbnneHis rep-
MaHCKO MipoBoOli nosuuin. ABTOPbL KacaeTcs MpPecnoByToM
ngen HaymaHa o «CpegHeit EBponb» U BblpaXaeTb CBOM
COMHBHIS Bb €4 OCYLiecTBMMOCTM, MO KpaiiHeid mMbpb, Bb
TO LWMpoKoli topmb, Bb KOTOPOW OHa HapucoBaHa Bb CTOMb
HawymbBweli KHUrb HaymaHa.

Hanbonbe cyliecTBeHHas 4acTb KHUMM NOCBSLLLEHa BONPOCY
0 «PaclwmpeHin BnagbHii». TMpod. BpaHaeH6Yprb, ykasbisas,
UYTO WHTEpHaLiOHaNbHbIA COrfalleHis, WM cow3b [epmaHin
Cb ApyrvMn [epxaBaMu, He ABNAKTCA AOCTATOYHbIMB Obesne-
YeHieMb, yKasblBaeTb TakXe Ha TO, 4TO, Cb APYroi CTOPOHBbI,
BO3CTaHOB/EHie COCTOSHIA, CyLLeCTBOBABLUAr0 40 BOMHbI, 6bl10
Obl ewe xyxe ans FepmaHin. Bb ABYXb MyHKTaxb, MO MHBHIO
aBTOpa, He MOXETb 6bITb BO3BpaTa Kb npolwunomy: 1) Monblua
He MOXeTb OblTb CHOBa BO3BpalleHa Poccin u 2) He3aBU-
CUMOCTb benbriv He MOXeTb OblTb BO3CTaHOB/EHA.

Mo MHbBHIlO aBTOpa, BO3CTAHOB/IEHie MOMHOM He3aBUCU-
mMocT Benbriv HA Bb KOeMb ciyyab He O3Hayano 6bl BO3-
CTaHOBNEHIA es HeWTpanuTeTa, a, HaobopoTb, cabnano 6bl
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3TO rocyfapcTBo CBOGOAHbIMbL TOCMOAMHOMB CBOWXb MNOMU-
TUYECKNXb pbleHin. Mo MHbHitO BpaHaeHbypra, benbris
Abnana 6bl OTKPbITO BCe TO, YTO OHa paHbwe Abnana Tak-
KOMb MOAb MacKOK HeilTpanuTeTa: OHa ThcHO ob6onpetcs
Ha ®paHuito un AHrnio. W BbposTHbe Bcero, 4to Bb Oy-
Jyuwemb Benbris cBsxeTb cebs Cb OAHOW U3b 3TUXDb [Aep-
XaBb 060POHUTENbHO-HACTYNATe/lbHbIMb COKO30Mb. JTO /1A
IepmaHin fomKHa 03Ha4vaTb HWU 6onbe, HU MeHbe, Kakb TO, YTO
Bb OyAyLiemMb Bparb es 6yfeTsb pacnonoXeHb HenocpeiCTBEHHO
y nopora AaxeHa, BM/IOTHYIO BO3Mb BaXHbAWUXb repmat-
CKMWXb MNPOMBIW/EHHbIXb PaioOHOBb, BO3Mb  KpynHbALWNXD
OpYXelHbIXb NpeanpiaTii 3cceHa n 6orathbiilen KaMeHHO-
yronbHovi o6nactn [epmaHin».

«lMOHATHO», TOBOPUTL MNpod. BpaHAeHOYpPrb, «Mbl  HU
nofb KakuMb BUAOMb HE MOXEeMb [AONYCTUTb HAMYHOCTU
Takoro cocTtosHia. Takb Kakb nocnb BOWHbI pbub 6yaeTb
MATU Wb O TOMb, AO/MKHA N Benbris, HeCMOTPA Ha Ho-
MWHa/bHOe BO3CTaHOBJ/IEHie € CaMOCTOATeNbHOCTU, MONacTb
Bb PYKM HalIWXb BParoBb, WN Xe Mbl [OMKHbI 06e3neqmnTsb
cebb pacnopskeHie 3TOM CTpaHOW,—TO BbIGOPDL HM Ha
OHO MTFHOBEHie He MOXeTb NpefCTaBNATb COMHbLHI».

Mocnt atoro npod. BpaHAeHOYprb, pestomMUpys Bbille-
CKa3aHHOe, 3aABNseThb, YTO ecnn epmaHia LONYCTUTDH, YTOObI,
Cb OAHON CTOpOHbI, bBenbris crtana Baccanomb AHMAIM UK
®paHuin 1 yTobbl, Cb Apyroi, Monbwa Bb KakKoi Obl TO HW
6bin0 (hopmb CHOBa nNomana MOAbL PYCCKOe BhisiHie, U 4TOObI
npubanTiiickia NpoBMHLiM W JInTBa BO3BpaleHbl 6bin Poc-
cin,—Torga nonoxeHie [epmaHin CcTaHeTb He fydyuwe, a
Xyxe, 4bMb [0 CuMXb nopb. «Tonbko AbWACTBUTENbHOE YBe-
NnYeHie COGCTBEHHOWM CUbI», TOBOPUTHL Npod. BpaHaeHO6Yprb,
M TONMbKO TakKoro pofa MNpuUCOeAMHeHie 3TUXb MNOrPaHUYHbIXb
obnacteil Kb Hawelii uMmnepin, Npy KOTOPOMbB Mbl MOFAU 6Gbl
pacnopsXatbCsi Hagb HWMW Bb BOEHHOMB U X03AMACTBEHHOMD
OTHOLUEHIAXb, TONbKO 3TO Bb COCTOAHIM [aTb HaMb He06XO-
avMoe ana Hawero 6yaywaro ykpbnneHie M sBnseTcA eauH-
CTBEHHbIMb HafeXHbIMb CPeACcTBOMbL 06e3neyeHis. Ho 3abcb
BO3MOXHbl [Bb (DOPMblI NPUCOEAMHEHIA: NOMHAA aHHeKcis,
UK e ycTaHoBneHie MeHbe ThCHbIXb OTHOLUEHIN 3aBUCK-
MOCTW».

Mpod. bBpaHaeHbYyprbv ykasbiBaeTb, 4TO BCh o06nactw,
KOTOpblf [epmaHis morna 6bl BKIOYMTL Bb COCTaBb UMMNepiu,
UbNIMKOMBD WM MPeNMYLLECTBEHHO HaceneHbl He HbMeuKuMU
HapoLHOCTAMM.

Mpu aTuxb 06CTOATENbCTBaXb, FepMaHckas WMMepis, He
[JOMKHa OblTb CK/MOHHA Kb MOMHOW WM faXe 4acTUYHOW
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aHHeKCiM 3TWXb MOrpaHWYHbIXb 06nacTeil. epmaHia Bb CO-
CTOsAHIN 06e3neunTb cebb Nyywis n 601be Nerko 3alniaembis
rpaHuLbl, ecnim OHa OCTaBWUTb Wb cebb HeorpaHWyeHHoe
npaBo CofepXaHifs rapHM30HOBbL, KOTOPOe AacTb [epmaHiv
BO3MOXHOCTb BCeubs10 pacnopsaTbCsi 3TUMM CTpaHamu Bb
BOEHHOMb OTHOLLEHIN.

ABTOpb pfdanbe nepexoauTb Kb BOMpPOCY O BnagbHin
hnaHAPCKUMBL nobepexxbeMb. o MHBHIO aBTOpa, He Mo-
XeTb OblTb W COMHBHIA Bb TOMb, HACKOMbKO 6e3yCcnoBHO
HeobXxoauMo 3TO nobepexkbe AN MOPCKOro MoryuiectBy Iep-
MaHin. Ob6nafaHie (naHAPCKUMDB MO6GEPEXbEMD 3HAUYMTENIbHO
yKpbnnno 6bl «060POHUTENbHYH» MO3nuit0  epMaHin npo-
TMBL AHMIN. «KoHeyHo», [06aBNfeTb CO B34OXOMb Hallb
aBToOpb, «faXe W Cb MpiobpbTeHieMb 3TOro nNoGepexkbsa Mbl
elle He nosiyyums cBoboAHaro AoCTyna Kb OTKPbITOMY BCe-
MIpHOMY OKeaHy, W60 KOHTPO/b Hafb KaHaloMb Jaxe ”
Torga ocrtaBanca Obl ewe Bb pykKaxb AHMiM u ®paHuinx».

Bb ofHOMb MYHKTH HeEnocpeAcTBEHHOE YBenWYeHie rep-
MaHCKMXb BnagbHil nyTeMb OO6bLIKHOBEHHON aHHeKCin Ka-
XeTcA abCONOTHO HEeo6XOAMMbIMBL  HallemMy  WUCTOPUKY, a
VMMEHHO Ha ()paHLy3CKOi rpaHuub. ABTOPbL Haxo4WTb BeCcbMa
XenaTeflbHbIMb paclUUpeHie 3/b3acCKOW rpaHuubl A0 3anaj-
Haro ckfiioHa Boresoswb.

[anbe, aBTOpb peKOMeHAYyeTb aHHEeKTMpOoBaTb (PpaHLy3-
CKill paioHb Xenb3HbiXb PyAHWKOBBL 06nacTu Bpie n JIOHrBW.

MpegnocnbaHas rnaea, HocaAwas 3arnaeie  «KoNOHIM u
cBoboga Mopei», HauMHaeTca Cb 3adaBfeHiA O TOMb, UTO
caMoii BaXKHOW W CYyLLeCTBEHHOW BOeHHOW Ubablo [epmaHiun
JOMKHO ObITb yKpbnneHie ed nonuTMYeckaro MoryliecTsa
Bb EBponb. OpHako, BpaHfeHOyprb, Hapsgy Cb 3TUMb, CUK-
TaeTb TakXe HaCyLHOW Heo6XOAMMOCTbIO CYyLLeCTBOBaHie K
ubnecoobpasHoe pas3BuTie KO/OHIaNbHbIXb BnagbHii.

Camble 6naronpisTHble BuAbl Ha cO34aHie MoOLWHaro wu
ubnbHaro KonoHianbHaro BnagbHifs npepctasnseTs ana Iep-
MaHin Adpuka.

Ecnu TepmaHin ypactcs coxpaHuTb 6onbwoe v ubnbHoe
cpefHe-athpvKaHCKOe rocyfapcTBO H MPOYHYIO MO3WLi0 MpK
KOxHOMB MoOpb, TOrga, no MHbLHIO aBTopa, AOCTUTHYTO BCe,
YTO BOOO6LLE BO3MOXHO OblIO [LOCTUTHYTb Bb OTHOLLEHIN KO-
NOHiaNnbHbIXb BNagbHIN NpY HbIHbLWHEMb BOEHHOMb NMOMNOXEHIN.

TakMMM CKPOMHbIMKW MOXeNaHisMW 3akaH4MBaeTb fein-
LMrCKilA MCTOPUKD CBOE HACTO/MbHOE PYKOBOACTBO ANs rep-

MaHCKWXb AWNIOMaTOBb O «MWHUMANbHbIXb»  BOEHHbIXb
ubnaxs epmaHin.
KoneHrareHs. K. JleiiTecs.

CTATMCTWMKA,

®MHaAaHCBLbI,

ObatenbHocTb [ocypapcTBeHHaro 6aHka 3a 1907,

1913—1916 rr.
(M3BneyeHie N3b FOAOBbLIXb OTYETOBD).

7. Yucno_yupexkpeHiii [ocyfapcTeeHHaro 6aHka W KasHa-
YeiiCTBa, NpoussogALimxa 6GaHKOBbIA onepauin.

1009. 1919, 1910.
1. KoHTOpbI . . . . . .. 8 10 11
2. OTabneHis:
OAHHb A 107 121 133
BPEMEHHbIA ... 7 6 5
3. KasHauelicTBa . . . . 736 791 793
4. ATeHTCTBA.......ccvvenn. - 9 42
5. 3epHoxpaHunuwa .. . - 9 42
WNToro . o 838 946  1.026

2. O6uje rogosble 060p0ThI (Ba NWANIOHAX3 pybneit).

1007. 1013. 1911 1915. IIIXC
1 Mo onepayiamb

3a CYETD KasHbl. 5.465 7610 14429 57518 114.996
2. Mo KomMmepye-

CKMMbL  onepa-

LIAMDB..eeeenee, 115.667 187.551 213.018 304.372 486.494
3. Mo kacehb . . 24564 38848 47948 66371 98.426
% OTHOLLEHie Kac-

COBbIXb 060pO-

TOBbL Kb 00LLe-

My wutory o060-

poTOBbL . . . . 16,9 16,6 17,4 155 14,0

Bcero . 145.696 234.009 275.395 428.261 699.916
MpoueHTHoe OTHO-

LLIeHie 060pOTOBD

npegLLecTBOBaB-

Wnxb NbTb Kb

1916 r. 34,0 54.6 64,3 1000 1634
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3. 3arpaHuyHbIa onepaLiu,
obpalleHie (Be muanioHaxs pyb6nei).

DKT. iM». 0. im*. L».
3arpaHuuHbIf one-
pauin:
noKynka Bajto-
Tbl, PenopTb 1
(3] Lo Lx (AR +143,3 + 925 + 81 + 4937 +1.504,5

npofaxa Bato-
Tbl, NepeBoabl U

MPOY e -224,0 -131,6 - 471 - 201 - 9,7
npuBo3b(+) Bbl-
BO3b (—) 30-
J 1[0} - RPN — — 21,0 — 30,0 — — 1894
BHyTp. Aobblya 30-
NOTA evveeveeereenn, + 385+ 445 + 492 + 395 + 40,0
Mpouis onepauin cb
30/10TOMbB . . .+ 20,0 +155,4 - 169 + 145 — 118
WToro npunmes (+), \Y
oTnmBbL (—) 30-
NIOTA v — 22,2 +139,8 + 37,3 + 527,6 +1.357,2

Bbinyckb (+), n3b-

at. (—) kpeg. 6un. — 20,0 +175,0 +1.350,0 -+2.612,0 +3.488,0
[JeHexxHoe obpale-

Hie Kb KOHLY roga:

KpeauTH. bunetl  1.154,7 1.6647 2.946,6 5.616,8 9.1034
30M10TO0 ceveenae 622,4 4942 459,8 4429 436,0
6aHK. cepe6po 1196 1227 141,2 145,4 144,1
pasm. cep., Mbay,

MOH., Ka3H. 3H.

N MAP..eeeieee 121,2 138,7 2235 324,0
NTOTO o 1.896,7 2,402,8 3.686,3 6.4286 10.007,5
Ha [yLuy Hacene-

Hifa (Bb pyb.). 12,75 14,04 21,10 34,19 53,23

4. YueTHo-cCyfiHbIs onepalin (BB NinnnioHaxs pyb6neit).

1907. Lwa. 1914. 3. 1919.
YyTeHO Bekcenein w
BblJaHO MO cneLianb-
HbIMb  TEKYLUMb
cyeTaMb MoAb Bek-
(o131 16621 4.3135 35187 25322 1.861,2
BbigaHo ccyab:
CPOYHbIXbL © 6e3s-
CPOYHBIXB (Cn caii)
NoAb MPOLEHTHbIA
OYMATW o 346,3 12493 1.050,8 3.0995 4.035,3
nogb TOBapbl U fo-
KYMEHTbl Ha TO-
BAPD evereerrerrrreens 1656 3888 316,6  240,0 187,5
YUpexaeHiamb Mefl-
Karo Kpeguta .. 12,4 1534 199,3 1709 134,6
MToru Bbifaysb iio yye-
TY W cCyhamb:
(77 V1V W 2.240,8 6.173,1 5.153,2 6.100,2 6.261,7
M-Hoe OTHoOLeHie
Kb 1916 1. . . o 358 98,6 82,3 97,4 100
5. YUTEeHO BeKceneil.
\%
Bb °/0 kb 06LUemy iTOry.
1913, 1911. 1915. 191B.
KoHTOpbI:
MeTporpasckas . 232 21,3 29,8 28,8
MockoBckas . . . 23,4 21,1 14,6 134

6. Bblgaun no BCbMb y4eTHO-CCYAHbIMb OMnepauisiMb.

Bb Bo kb 06Liemy uTory.

1911, 1911, 1915, we.
KoHTOpbI:
MeTporpagckasa . . 31,6 21,5 457 45,3
MOCKOBCKas o 18,0 17,3 19,8 22,6
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f. Bknagbl a Tekyuiie cueTbl (BS MunnioHaxb pyb6neii)..

Ne 7) w*. T X Ta. 13M.
OcTaeTcs Kb KOHLY roga:
BKNaf0Bb CPOYHbIXb W
6€3CPOYHbIXb.c.ervernenene. 64,1 28,4 41,4 24,0 22,9
TEKYLNXb CYETOBD:
fenaptameHTa  rocy-
AapcTBEKH.  KasHa-
yencrtea . . . . 1514 6079 229,7 2712 2446
cnelianbH. cpeAcTBL
M Leno3nToBb, .206,0 3433 3704 4294 607,7
npasnT. u_ 06LiecTB.
YUpexaeHiin ... 887
YaCTHbIXb ANLbUYUpe-
KeHili 52317 2485 4818 1.0338 1.8299
YCNOBHbIXb . * 67,3)
Bcero . .. .639,8 12281 1.1233 17584 27051
N TEeKyWMUXb CYETOBb, KAa3EHHbIXb W
YaCTHbIXD.
B» u> Kb 06Liemy wutory.
1913, 1914, 1919, 1019.
KoHTOpb!:
1, MeTporpaackas. 48,9 50,8 63,6 60,9
2. MockoBckas . 11,7 11,8 101 10,5

9. CpaBHUTE/LHOE COCTOSHIe cyeToBb [ocys. 6aHka Kb
1 auBapsa 1908, 1914—1917 n. (Bb MuAnioHaxB pybnei).

Kb 1 s Hmap=

1909. 1914. 1915. 1916. wT.
301070 s+ Pocciun

n 3arpanmuert . 11691 16952 17325 22601 3.617,3
Cepebpo, pasmbH-

Has MOHeTa, Ka-

3Hay. 3HaKM un

MAPKU ..o 54,5 60,7 44,9 39,8 1191

WToro . 12236 17559 17774 22999 3.7364
YyeTsb 1 cre. Tek.

CYeTbl MOAb Bek-

(=111 RO 284,7 595,7 618,9 382,3 2316
KpaTKoCpouH. 064-

3aTefnbcTBa ro-

CyA. KasHau.. . 6632 32701 6.867,4
Ccyfbl v cnew,. Tek.

CY. NOAb «/» By-

MalrW...coooeevenenee. 148,0 202,6 254,1 635,1 543,3
Ccypabl TOBapHbIS . 62,3 160,4 110,0 102,5 44,7
Ceygbl yupexpeHi-

AMb MeNKaro Kpe-

OUTA i 8,0 68,3 87,8 71,7 40,8
Mpouis ccygpl . . 62,8 45,0 52,3 44,3 36,7
MpoueTHbIA bymaru,

npuHagn. baHky. 98,0 107,9 149,2 2717 138,1
Mpouie akTWBbI . . 51,0 104,7 535,6 69,1 1.00,18

banaHcb . 19384 3.040,5 4.2485 7.773,7 12.6408
KpeanTHble 6une-

Tbl Bb 0bpalye-

Hiy, 3a BbIYETOMDb

Haxo4uBLLINXCA

Bb Kaccaxb 6aH-

KA evveevieeieenieene 1.154,7 1.664,7 29466 56168 9.1034
KanuTanbl 6aHKa . 55,0 55,0 55,0 55,0 55,0
Bknagbl 1 Tekyuie

cyetbl . . .._. 282,4 276,9 5233 10412 15347
CyMMbl Ka3Hbl . 357,4 951,2 602,2 7941 13574
Yuctas npubbinb:

O0TYeTHaro roga . 23,6 422 325 124,3 2294
NPEXHUXb NbTh. 18,5 — - - -
Mpouie naccusbl 46,8 50,5 88,9 142.3 360,9

banaHchb . 19384 3.0405 4.2485 7.773,7 12.6408
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BATAHCbI TNIABHBALWNXDb SMUCCIOHHbLIXb BEAHKOB®.
FoCYyAapCTBEHHbIW 6+ x n (x» Toc py6.).

AKTWB®D. 1917 . 1917 i. 1916 T 1914 .
30/10TO: 8 aBrycra. 16 aBrycra. 16 aBrycra. 16 itons»
Bb HOHeTb, C/UTKaxb M acCUrHOBKaxb . “71 ... 1.297.407 1.297.933 155.979 1.603.184
BATPAHULLEHO ottt e b bt sr e are s .. 2.308.010 2.308.007 2.057.098 140.720
CepebpsHaa 1 MbaHas MoHeTa M pasmbHHble 3HaKa.... 119.934 83.359 72.790
BeKcens n Apyrisi CPOUHbIS 06A3aTENBCTBA..cccvieerieerirererererereseseresns i T 374.917 269.321 408.876 407.579
KpaTKocpouHbls 06s3aTenbCcTBa roCy/JapCTBEHHAro KasHayeiictea . *] 11.928.235 12.037.404 3.894. 34 —
KpeanTb MO TOBApHbLIMb OMEPaLisiMb Ka3Hbl ....ocevveireereciirieneciiinne 479.023 — —
Ceygpl:
NOAb MPOLEHTHBI BYMAMN....cvviveerieieeceree e eae 1.245.881 433.187 129.099
MOADB TOBAPBI  weveeeueeereeeeseereseeesersesemser s sessesen s s sen s 50.903 35.552 49.755
YUPeXAEHIAMb MefKaro Kpeguta . . 74.725 64.089 135.592
Ce/IbCKMMb X03f€eBaMb.. . 19.660 19.404 19.741
TTPOMBILLNEHHDBIA CCY LBl ottt 10.833 10.835 7.604 13.8%
Bblgaun neTporpafgckoil U MOCKOBCKOM CCYAHbIMb KasHaMb . . . 19.478 15.401 18.672
[TPOTECTOBAHHBIE BEKCEII A euiiinieiiieereeiesien ittt sre e eseeneneereseene 523 998 2.753.
MpOLEHTHLIA Gymary, MpuHagnexatlis 6anky . 296.732 153.274 «03.059
CyeTb 3aliMa CBOBOAbI.........cvrveeieeeeiecieiernie e .
Pa3HBIE CUBTA . . ' . e s . 197.929 189.964 127.316 1391255
OcTaTkn M0 MeXAYKOHTOPHbIMb pascyeTaMb . . . . . . . . . . 1.308.381 546.021 74.204
MACCUBD. )
KpeauTHble 6uneTbl, BbiNyLieHHble Bb obpalieHie . . . . . . .. [/ 14.434.480 »  14.676.172») 6.960.944»)  1.633.348
KGMUTANBI BaHKA. ..o 1 55.000 55.001 55.000 55.000
AL B oevereeeceeceetee ettt s etesae b st e 33.110 26.711 17.918 26.652
YUIi/i cYeTh femapTameHTa rocyAapCcTBeHHaro KasHaueicTsa . 208.218 204.472 203.337 514.440
CneljiafibHbIf CPeACTBa U [eNO03UThl......eeeee. e 653.165 497.320 349.226
Tekyllie cyeTa pasHbIXb NNLD U YUPEXKAEHIM v 2.409.935 1.303. 25 260.209
HeBbinnaveHHble nepeBodbl H KPeAUTUBSI............ 66.028 27.042 8.230
TTPOLEHTBI MO OMEPALLIAMB . .evvverererrreseererseereseresressesesreesesessessesenseses 703./89 89.288 41177
[TepexofHbIi U Pa3HbIA CYMMbl....cooveerereeeeeenenns 1.137.166 933.540 243.580 22.459
OcCTaTKN MO MEXAYKOHTOPHBIMB PA3CUETAM b .ecvevvceeieiereieireeaae
YYeTHbIA 1 [N1S BEKCENel:
6 6 6
6l 61 6M 6
— - 92%*.-*
b ThicAYaXxb (GUHCK. MapoKb):
191, %93) o AATE o1y 1917 1. 1917 1. N*MA 1917
AKTUBD. 10(23) lrons. 1a (1) 1H0». (8asrycra). 3(15) air. 10 (11) itoaa. 18(11) I» « ( 8 (15) asr.
MeTanJQ. Han. (3010T0) 42649 42649 42649 42.649
Op. ubHu., o6esn. Bbin
Curer Sapws . SEO7 e58008 905228 s0azrg Maccuss.
BekcenbHblii  nopTdens 65335 70340 79.613 79.812 KanuTanbl 6aHKa . 7 4 7 4 7 4
Ccygbl nogb obesneyeHie 7.057 7.337 6.380 6.555 nvTael bank . [ 8749 8749 814% 87498
KaccoBble Kpeautbl . . 4532 4912 5131 4.853 bunetsbl:
PaBHble cueTta . . . . 5.117 5121 6.103 6.107
O6s3aTenscTea BbL ep- Ha npeavasnT. . 1525 6022% 61%'822 602%8
MaHin . . . 10391 10391 10391 10391 VIMEHHBIE . . .. . . : : : :
Tekyulie cueTa Bb 'epma Bkriafipl Ha TEKyLWi cyeTb. 296.918 286.453 313.559 315.449
HIM 1 ABCTPIM . . . 22448 22448 22448 22448 Pa3Hblg cTatbut . . . . . 26.697 31910 45818 47.840
3[aHis H gBxuM. 6aHKa 3.555 3555 3555 3.555 Mpubbinb . . . . . . . 17.077 17233 19.718 21.292
Wroro . 1.022.031 1.024.7571.081.4981.079.648 Wtoro . . . . . 1.022.031 1.024.7561.081.4971.079.647
* (Bb (QymT. cTepn.):
OTabib 6aHKOBbIXL OMepaLii. a7 17 T 2916 T. 1914 1.
3 asrycta. 10 aBrycTa. 11 (24) asrycrTa. 17 (i»)iwia,
MACCUUB®D.
TeKyLill CUeTh KasHayeiicTBa H pasHbIXb O6LLECTBEHHbIXb
YUPEKACHIM oo o . 45.509.651 44.700.857 51.428.269 12.715.217
YACTHBIE BKMAMBI  .eceeviiiiiiiiiciec e 126.958.632 127.244.116 101.751.917 54.438.908
OTabnb 6aHKOBbLIXbL OMepaLiii.
AKTWPT
MIPABUT. CCY T i e 56.541.328 56.483.328 42.187.602 11.005.120
BekcenbHblii NopTdesb  cCy bl .... 101.975.407 100.889.240 89.047.403 47.307.130
PE3EPB B o 32.C41.226 32.669.125 40.060.519 26.875.199
OMUCCIOHHBIA 0TAbAL:
30/10TO Bb MOHETH U CAUTKAX b .oorvecrciricnnee. 51.086.770 51.633.155 55.254.220 36.700.000
OB BbIMYCKb BAHKHOTB...vuviiieiieiiseiee e 69.536.770 70.083.155 73.704.220 53.121.400
Konnuectso 6UMeT. Bb 06PALLEHIM . ..ccrviiiiecicicce 40.044.695 39.933.515 35.536,395 29.709.400
OrHoleHie pe3epBa 6aHKa Kb €70 06A38T. ..o 16,68 19,00 26,1 40
YUeTHbIN «:
ODDULIANBHBIT ..o oo 5 5 6 3
YACTHbIN 338 HEABMO..ovvennne. 4»/m 4*Im 51 2'/i6-51/n
Kypcb 21 U KoHconeld 3a Hepbnto 56-55 1-56 56-56 M v4 75»/n-7

CBepxb TOro Bb Kacch: 1) 677.134.303 p. 2) 138.827.948 p. 3) 94.056 p.
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AKTWUB®DB.

MeTanmMUeckas HaMNUHOCTb...coocirereeriniereeresieseerieens
3onoTo
[OF:1 01167 oo R .
BeKCENbHBIN MOPTM b evereeeeieeeereesieeereseseeeeseseerenens
Ccyibl MOAL MOHETBI U CIUTKM .ottt
Ccyabl nogv 6ymarut ...
Ccyfibl rocyfapcrsy ........

MACCUBD.

BUNETHOE OBPALLEHIC c.civeeeeeeirieieecreeteeeisese e seeeen e
TeKyulili cyeTb KasHauelicTBa...
UACTHBIE BKAAB c.cvvuvireiieeeeeieeeetsie et seeeeeen
OTHoOLUEeHIA Kaccbl 6aHKa Kb ero 0643atefisCTBaMb.
ODDULIANBHBIA Y U € T e
UACTHBIN Y U € T ceveeerieerieirieieieieieisieis s s ssiensieneas
3H paHuy3ckas peHTa 3a Heabnto

Bii 6aHKb (BO (hpaHKaxwv):

117 r.
3 aBrycra.

5.567.642.634

5.30/.253.476 )

260.390.178
1.792.339.407

1.116.186.848
10.900.000.000

20.458.824.865
80.459.136
2.601.354.455
27,n
5

62,05

1*17 T
10 asrycra.

5.570.055.790

5.309.717.465 *)

260.330.833
1.741424.942

. 1.113.576.944

11.025.000.000

20.468.567.725

17.901.390

2.715.699.911
27,m

62,00—30

FepMaHCKil 6aHKDb (8b TbL. Mapokw).

PNIHAHCOB®DB, MPOMBILWLWIEHHOCT W TOPIOBJIN.

1*16 T.
11 (74) aBrycTa.

5.147.384.200

4.808.057.816 3

339.326.384
1.864.348.366
12.874.000
1.167.703.213
8.400.000.000

16.376.066.310

158.514.710

2.240.313.013
31M3

637. 30

201

1914 r.
17 (*0) ira+.

4.766.674.200
4.141.344.200

625.330.000
2.444.200.000

743.772.000

6.683.185.000
382.562.000
947.571.000
7in
3n

80,1-80,m

AKTWNBD.

MEi aNNMNYECKAS HANUUHOCTD ..ciiverieteieeetest ettt *
Bb TOMDB UMCAD 3010 T A i
CBuAbTENbCTBDL MMMEPCKOW M BOEHHO-CCYAHbIXb KacChb

Cekceneid, YeKOBb W YUYTEHHbIXb CBUABTENbCTBDL KasHauyelicTea .
TTCY LBl ettt bbbt ettt sbesaeenean
MpoueHTHbIA 6ymarn ——
OCTANBHDBIE AKTUBDBI..c.viviviiieieieciereetesiereetesteeseae eseesestesesesbeseesesrensans .

MACCUB®D.

OCHOBHON KamUTaNb  ooveveeriercnnas
Pe3epBHbI KanuTanb.
BuneTHoe o6palyeHie.
TeKyllie CYETA.ourmrrrennns
OCTa/IbHble MAaCCUBDI ....ccveencenene.
YueTb 0POUUIANbHBIA .oovovvvneee.
YuyeTb YacCTHbI 3a Hegbno . . .
21 TrepMaHckiii 3aemMb 3a Hegbnto

3arpaHuuei:

BEKCE/1bHBbBIE

MapnycTb. 1 r;g:. i%??
%17 1. 7 r.
Kypcbl  MHOCTpaHHOW BanioTbl Bb
MeTtporpagb:

(yHTbl CT. (py6. 32 10 . cT.) . 94,575 210 225

(hpaHku:
(hpaHuysckie Epy6 3a 100$ g 37,498 77 83
wiBeiuapckie (py6.3a100¢p.). 37,498 102 105

nl/lpbl utanbsHekia (py6. 3a

100 71.) oo 37,498 61 65

KPOHbI:

weeackia (py6. 3a 100 kp.). 52,080 148 160

patckia (py6. 3alOOkp.). . . 52,080 136 146
* HopBexckis (py6. 3a 100 kp.). 52,080 135 145
rynbfeHbl ronnaHAck. (py6. 3a

100 TYNIBA.) ceerrerereeereneeens 78,115 187 200
pyMbIHCK. 1. (py6. 3a 100 n.) m 37,498 37H 374
IeHbl AnoHckie (py6.3a 100 ieHb). 96,868 228 244
fonnapbl aMepHKaHCK (py6. 3a

1.0009.) . .0 1,643 441 4,72

») 2.037.108.484. * 2.037.108.484. %) 472.885.788

1917 1.

1917 1. 1914 1. 1914 .
23 itona (. ct.). 25 IKOWR (7 asr.) 16 (31) itoaa.

25 lons (7 asr.)
2.475.391 2.482.818 2.495.627 1.528.026
2.401.481 2.402.462 2.467.953 1.253.199
506.609 545.926 371.331 33.443
10.589.654 11.032.281 6.523.366 2.081.075
9431 9.593 12.159 202.190
121.289 129.590 - -
1.257.032 1.240.121
180.000 180.000
90.137 90.137 — —
8.629.559 8.905.653 6.981.314 2.909.422
5.482.451 5.739.791 2.439.371 1.258.466
522.019 529.055 —
5 5 5 4
I —% 2n-4
KYPChbl.
Kype» Kypc*
Mepsarcrv 17 asr. 15 asr.
1*17 1. 1*17 T

Kypcoy py6.:

JloHgoHb (py6. 3a 10 dywmrt.). 94,575 22611 248
Mapwxs (op. 3a 100 pa1 . . . 266,687 1)6,50-111,50 115,0
KoneHrareHsb (kp. 3a 100 p.) > 192 71,00 69,00
Hbto-lopkb (monn, 3a 100 p.) ) 51,46 20H 197*
iCbl (DYHT. CT..

Y bro-iopkb (cable Irans(er) 4,866 4,76 4,76
Mapwxb (dp. 3a 1 . cT.).. . 25,221 27,13-27,18 27,13
AwmcTepgamb (n. 3a 1 <b cT) 12,107 11-371 11,28
KoneHrarens (kp. 3a 1 ¢. cT.) 18,159 1571 15,64

Kypcb dpaHk. (dpaHLL.):

Hbto-lopkb (¢p. 3a 1 gonn.) . 5,187 5,78 5,77
JoHgoHb (hp. 3a 1 ¢h. cT.). . 25,221 — 27,47
AmcTepgamb (. 3a 100 dp, 48,00 41,375 41,20
KoneHrarens (kp. 3a 100 ¢p 72,00 57,50 57,25

Kypcbt mapku (repm.):

Hbto-lopkb (UeHTbl 3a 4 Map.) 95,280 J
AwmcTteppamb (pn. 3a 100 map.) 59,250 33875 33,25
KoneHrarend (kp. 3a 100 map.) 88,830 46,60 46,25

") Bb npegwecTteoBaBlunxb JIYO «BbcTHMKa PUHaAHCOBL» 0603HaYeHie napuTeTa pybns Kb KpoHamb (AaTCKUMB) U Aonna-
paMb He 6blI0 COrfacoBaHO Cb KypCcOMb: MapuTeTb 52 03HayaeTb uucno py6neit 3a 100 KpOHb, a Kypcb 71- 4MCNO KPOHBL 3a

100 py6neii; TouHO Takxe napuTeTb 19,435 03HayaeTb umcno pybnein 3a 10 gonn.,

a Kypcb 20°—uuncno gonnaposb 3a 100 pv6.



BbCTHUKD (PUHAHCOB®GB,

npombiWweHHocTn H TOProB/AW.

Ne 33.

OBbABJ/IEHIA.

JInkBngauioHHoe ynpas/eHie, y4pexaeHHoe onpefbneHieMb MocKoBcKaro
KOMMepyeckaro cyga oTb 10 ceHTabpsa 1916 r. no gbnambv T1-8a K. J1. Tl
®/IEKD C-BbA‘ Bb bepnnHb (TOprosns matumHamu) MpoCWUTbL IT. KPeAUTOPOBb
T7-8a K J1. Tl ®nekb C-BbA Bb bepnuub, xuBywmxbv Bb npegbnaxb Poccin,
Bb [ABYXMbCAUHbLIA CpoOKb, a npebbiBatolyxb BHb npeabnoBb Poccilickaro rocy-
[apcTBa Kakb WMHOCTPaHHbIXb MOAJAHHbLIXb, HE MPUHaANeXalyXb Kb NoAgdaHHbIMb
BOKOIOLMXb Cb Poccieli fepXaBb, Takb W PYCCKUXb MOAAAHHbIXL Bb LUECTU-
MbCAUHBI CPOKb CO AHA HamevaTaHis celi my6nukauivn Bb CeHaTCKUXb 06bsBMe-
Hifgxb (cobp. y3ak. u pacnop. npaeuT. oTb 24 Mas 1915 r. Ne 145, cT. 1113, § 13
n oTb 4 okTabpa 1915 r. Ne 271) npucnaTb Ha WMS NMKBMAALIOHHAro ynpa-
BfleHid, nombLyatowiarocas Bb Mockeb, 1 y4. Matn. 4. no Crapo-TonmavyeBcKomy
nep. Bb 4 No 8 TwuTkoBa kB. [erteBa, 3asiBNeHis O CBOMXb AOMrOBbIXb Tpe6o-
BaHisaxb Ha T-80 K. JI. Tl ®dpekb C-BbA Bb bepnnHb, HesaBMCMMO OTb
HaCTYM/EHIA WM  HeHacTyMNeHis CPOKOBb Cb NpeAcTaBneHieMb [OKYMEHTOBb,
MOATBEPXKAAIOLWMNXD UXb TpeboBaHis.

3acbfaHia MKBMAALIOHHOE ynpaBneHie WMbeTs MO MepBbIMb  YMCNaMb
Kaxpgaro mbcaua, oTb 6 [0 7 4acoBb Beuepa, KpOMb MNpasgHUYHbIXL U Tabenb-
HbIXb [AHEN. 3732

KomuTteTb Mo o06s3aTenbHoi npogaxh HenpiaTenbCKuxb akuii npn Munu-
cTepctBb Toproenn v [MpOMbILWIEHHOCTU AOBOAMTL A0 Bceobwaro cBbabHis, 4yTo
HKEMOVMEHOBaHHbIE Mau

TOBAPUNLWECTBA

BIBOUIKE YMLULLIE wngnypi,

06bABNAKOTCA, Ha OCHOBaHIM y3akoHeHis 8 deBpans 1917 r. (Cobp. Y3ak. cT. 216),
nognexawmMu 06s3atensHoin npogaxh.

NaNe 87/90, 161/166, 167, 158/169, 170/171, 174/175, 176, 197/206,
301, 302, 303, 306/311, 312/315, 336/345,356/358, 499,502/503, 506/512,
513/519, 572/582.

MopaaHHble Poccin, COK3HLIXb W HEMTPabHbIXL AepXaBb U 06pa3oBaHHbIN
Mo 3aKOHaMb 3TUXb CTPaHb TOBapuLlecTBa, OO6LUECTBA W YCTaHOB/EHIf, NpPio6-
pbBWisA yKasaHHble Nau mocnb nmocabaHAro 40 BOVHbI 06LAro cobpaHisi, MOryTb
Bb TeueHie MmbcAYHaro cpoka CO [fHA  OMy6/MKOBaHIA cero 06bABMEHIS Bb
«CeHaTCKNXb OObABNEHIAXb» 3aABNATb 00b 3TOMb KOMWTETY MO 0653aTenbHON
npoaaxb HenpifTeNbCKMXbL akuid, Cb NpeAcTaBleHieMb AnA AoKasaTeslbCTBa CEro
Haf/1eXXalnxs [OKYMEHTOBb. 3728

KomuTteTb no 06s3aTenbHO npofaxb HenpisTenbCKUXb akuini npu MuHW-
crepctBb Toprosnn u [MpOMbILWLNEHHOCTM [0BOAWTL [0 Bceobuwiaro csbabHis, uto
HUXXENOVMEHOBaHHble Mau

TOBAPULLECTBA

AOXAPHO - aBTOMBOMAbHANI M MEXaHMYECKO - PEECOPKAro Mpou3BOfCTBa

M. UHenbiweBb

00bABNAOTCA, HA OCHOBaHIN Yy3akoHeHia 8 deBpans 1917 r. (Cobp. Y3ak., cT. 216),
nognexawymm 06s3aTensHON npogaxb.

NeNe 163/169, 170, 171/198, 201/205, 206/217,
252/295, 296, 297, 358/410.

MopfaHHble Poccin, COMO3HbIXb U HEWTpaibHbIXL [epXaBb UM 06pa3oBaHHbIS
Mo 3aKOHaMb 3TWXb CTpaHb TOBAPMLLECTBA, O6LECTBA U YCTaHOB/EHIS, NpiobphbB-
Wis yKasaHHble Naum nocnb nocmbaHAro A0 BOWMHbI  06Liaro CcobpaHis, MOryTb
Bb TeyeHie MbCAYHAro cpoka co [HA Ony6iMKOBaHIA Ccero o6bsBfeHis Bb «CeHar-
CKnxb OObsABMEHIAXb» 3aABNATb 06b 3TOMb KomuteTy no o6s3aTenbHOM npogaxh
HenpiaTe/bCKUXb aKUiii, Cb npeAcTaBneHieMb [fNf [OKasaTeNnbCTBa CEro  Hag-
NeXxawmxs LOKYMEHTOBbB. 3731

218/226, 236/251,

[PABNEHIE KOMMAHIN

METPOrPUACLLO

METanMMYECcKaro 3083a

nvbeTb YecTb [JoBecTM A0 cBbabHIA
IT. aKLUiOHEepoBb, U4TO OOBABMEHHbIV
KOHeYHbIli CpoKb onnatbl 21 asrycrta
C. I, 60.000 WTYKb [OMOMHUTENbHBLIXb
akuii KOMMaHin Ha  HapuuaTte/bHyo
cymmy 6.000.000 pyb6neir oTgansetcs.
HoBblli cpokb onnathl akuii 6yaeTsb
NPELNIOKEHO  YCTaHOBUTL  UMbLOLLEMY
6bITb 31 aBrycra C. I., 4pesBblyaliHOMY
oblemMy cobpaHilo IT.  aKLiOHepoBb,
nocnb uyero u OyfieTb ONYyBANKOBaHb.
3735

KomuTeTb Mo o6s3aTensHoii npopaxb
HenpiaTeNbCKUXb akuii npu MuHucTep-
ctBb ToproBn  # [POMBILLINEHHOCTM
[0BOAWTDL [0 Bceobwaro cBbabHisA, yto
HWKEMOVMEHOBaHHbIE Mau

LLlapuujeciuba maHyhakTyps

Mol PaEs

00bABNAKOTCA, Ha OCHOBaHIV Y3aKOHEHIA
BpeBpans 1917r. (Cobp.Y3ak.,cT. 216),
nogneXxawmmm o06s3atenbHol npogaxh.

NeNe 101/200, 276/312, 353/430,

476/493, 494/51.1, 513, 531,
672/676, 780/785, 786/791,792/795,
1206/1218, 1219/1228, 1404/1600,
1711/1728, 1729/1746, 1807/1827,
2130, 2151 / 2160, 2688 / 2705,
3026/3036, 3818/3928, 3942/3950,
3951/3963, 4350/4351, 4371/4378,
4380, 4381.

MoppaHHble  Poccin,  COH3HbIXL K

HeliTpalbHbIXb Aep>XaBb U 06pa3oBaH-
HbiA MO 3aKOHaMb 3TUXb CTpaHb TOBa-
pullecTsa, 06L1eCcTBA U YCTaHOB/EHiS,
npiobpbBLIA yKasaHHbIA akuin nocnb
nocnbAHAro o BOVHbI 06Laro cobpaHis,
MOryTb b TeyeHie MbcAYHAro cpoka co
[OHA  ony6/iMKoBaHis HacToswaro 06b-
ABMEHIA Bb «CeHaTCKMXb OObABNEHIAXD™
3a9B/1ATb 00b 3TOMb KOMMUTETY M0 064-
3aTe/lbHOM Mpofaxb HenpisaTenbCKUXb
akuiil, cb npeAcTaBneHieMb AnA fOKa-
3aTenbCTBa CEro Hag/exalimxs [OKy-
MEHTOBb. 3726



Ne3a

MPABJIEHIE

TATAHPOTCKATO

[0BOANTL [0 CBbAbHIA M. aKLyioHepoBb
0 TOMb, 4YTO Bbljaya HOBbIXb KYMOH-
HbIXb JIMCTOBL Kb aKuUigsMb Mepsaro
Bbinycka ¢b Ne 1 no Ne 50.000 Bko4K-
TeNbHO NPOM3BOAMTCA Bb  A30BCKO-
[oHckomb KOMMepuyeckomb 6aHkb, Bb

MeTporpaghb, npuyemb 6aHKOMBL Cb IT.
akyioHepoBb  OyAayTb  B3bICKMBATbLCSH
repboBbli  cbopb M pacxogbl  no

N3rOTOBMEHIKDO M N0 06MbHY NNCTOBD,
Bcero 2 py6. 40 Kom. 3a KaXAbll NUCTb.

3744
MPABJIEHIE
HA MNAAXD
CbIHOBbBHA

npurnawaets [Ir. nailMKoBb TOBapuLLe-
CTBa Ha upe3BblyaliHoe o6uiee co»
6paHie, wumblowee 6biTb 5 CeHTAGPA
1917 roga, Bb 6 4acoBb Beyepa, Bb nomb'
iLeHiy npasneHia T-ea Bb Mocksb, CTapbis
TpiymdansHbla BopoTa, Aomb Ne 3 ans
06CyXqeHis cnbaylowmnxs BONPOCOBL:

1) yBenunyeHie OCHOBHOrO KanuTana;

2) nambHeHie § 41 ycTaBa TOBapuuie-
CTBg;

3) Tekywis gbna. 3736

BberBxxbp PUMHAHCOBD, MPOMbBILLJIEHHOCTWM B TOPIOB/W.
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OBLWECTBO

6 ceHTA6Gps cero roga, Bb fBa 4Yaca fAHA, Bb nomblieHin npaBneHis obuwe-

cTBa (AnekcaHgpuHckas nn. Ne 2), umbeTb ObiTb NPOM3BEAEHD COPOKb TpeTii
TUpaXb MoralleHis

4% ob6nurauin O6wecTBa PbibuHCcKON >Kenb3Ho  goporu

Bbinycka 1895 ropa, 3747

O6bbAaBNeHie.

o lioT

[OBOAUTDL L0 Bceobuwaro cebabHia, uto nmb 6yayTh Npov3BedeHbl, NATAr 0
ceHTA6psA cero roga, TOT'T/1 wn3yCTHble U NO MUCbMEHHBLIMbL 3asBlie-
Hb livacoBbytpa) 1 V I 1.V HisMb UBHb, Ha nNpofaxy Haxo-
aawnxca Ha LW nuccenbbypraHoTs [lopoxoBoMb 3aBoagb u npu-
Hagnexawunxb MopeHomy BbagomcTBy 0kKono 15.000 fepeBSAHHbIXb
AW NKOBD U3b-NOLb aMepuKaHCKaro nNMpokcunmHa, u3b I" cocHo-
BblXb AOCOHDB pasmbpomb: 5 ¢ X 3 . X 1* ., M3b KOMXb yacTb 06uUTa
BHYTPY OLIMHKOBAHHbIMb Xenb3oMb, a 0CTa/lbHble LHKOMb.

Xenawwmmb yyacTBoBaTb ab TOPraxb HagneXxuTs 0 CeMb Mped-
CTaBUTb NWYHO WAM Mpucnatb Bb Y npasfeHie MNopTa) AAMuUpanTenckin
KaHanb) 4, onnayeHHoe repboBbiMb c60poMb Bb 1 pybnb 3asBneHie UbHbI Cb
Hafnucblo Ha KOHBepTh: «Kb TOopramb, MMbHOWKUMDB.6bLITL, COrMacHoO
obbaABneHi, 5 ceHTabpsa 1917 roga, BB Il yac. ytpa». [llpieMb o03Ha-
YEHHbIXb 3asBNeHili 6yaeTb MpekpalleHb Bb feHb TOprosb, Bb 10U yac. yTpa.

KoHanuin n "o6paslbl SWMKOBL MOXHO BUAbTb Bb Y NpaBieHIu
MopTa, Bb NpUCYTCTBEHHbIe AHU, cb 1O g0 2 yac. gHA.

Bb o6e3neyeHie MNOKYNKW JOJSIXKeHBb 6bITb nNpefjcTaB/ieHb
3an0rb» ab pasmbpb 10% Bcell 3afBMEHHON CTOMMOCTW HANMYHBIMW LeHbramu
uanm cootTBebTCcTBYtOW UMUK W Bymaramu. 3748 (2—1)

[1BIXeHIe 1 CcOopb
no K0ro-BocTouHbIMb XEenb3HbIMb  JOpOramb
A dpyb VB 1917 A

MepeBeaeHo. BbipyuyeHoO.

Bv 1917 T. Bb 1916 T. Bb 1917 T. Bb 1916 T.
YenoBbKhb. Py6. K. Py6. K-
Maccaxupbl, BOWHCKie UYWHbI ©
NEPECENEHLUDI cvvvveeiirierinns 1.161.036 1.062.574 1.348.326 92 1.284.051 77
MypoBb.
BaATAXK B eveveeerererieeereiieereees s 423.463 428.416 140.120 53  125.379 94
I'py3bl 6oMbLIOW CKOpOCTH . . . 693.569 1.345.996 223.088 30  512.138 80
['py3bl Manoii ckopocTn . . . . 41.888.511  70.846.783 2.252.511 03 4.270.625 55
[JononHuTensHble cbopbl . . . . 219.968 58  354.760 32
Wtoro Bb» anpbnb wmbecaub . — 4.184.015 36 6.546.956 38
PasHuua Bb nonb3y 1916 r.. 2.362.941 02
6.546.956 38 6.546.956 38
Co 1 s+ o 1 vesd 1917/iB T. Henosbkb.
Maccaxxupbl, BOWHCKie YWMHBI ©
nepecefieHubl . . . . * 4.167.490 3.945.225 4.732.303 64 4.555.883 19
MypoBdb.
BalaX b 1.964.176 1.905.194 690.957 49  618.478 87
I'py3bl 6OMbLLUONA CKOPOCTK . 3.359.991 6.325.938 1.269.251 26 2.396.024 15

9.076.393 45 16.693.951 25
823.651 41 1.291.073 26

6.592.557 25 25.555.410 72
8.862.853 47 — —

25.555.410 72 25.555.410 72

MPUMBYAHIE. Bb soxoa» 1917 roga nokasaHa Bblpyyka OTb MacCaXupoBb

M 6araxa, npuOLIBLUIMXb Cb YYXUXb AOPOrb UM nNpocnboBaBLUMXb TPaH3UTOMb
3a anpbnb MbcALb, NPMOIM3NTENBHO, COrNacHo Bbipyykb 1916 1., Bb cymmb 404.010 py6.

Ipysbl manoii ckopoctn . . . . 160.417.913 263.755.239

JononHutenbHble c6opbl . . . .

MToro. . ..
PasHuua Bb nonb3y 1916 r. . . : —
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IWwwMHaH M N 0 MaW aleepBaro CLECTE
ANA ObCMbA0BAHIA u YCTPOWCTBA NPEAMPIATIV
Bb Poccin,

Ha ocHoBaHin § 43 ycTaBa 006LeCcTBa, [OBOAUTHL [0 CBbAbHIA akuioHepoBb, 4TO
Ha BTOPHWKb, 5 ceHTAbpa 1917 r, Bb 11 4. yTpa, Bb OblBLEMb MOMbLUEHIN
npasneHis Bb Mocksb, Bapsapka, 4 No 26, HasHayeHOo oblee cobpaHie akuio-
HepoBbL A1 06CYXAeHis cabayloWmxs BONPOCOBL: 1) yTBepXAeHie oT4yeTa SIMKBU-
[auioHHOM KoMmUciv; 2) pacnpegbneHie OCTaBLIMXCA CyMMb, M 3) Tekywis abna
no NMKBKaaLin. 3741

KomuTeTb N0 06s3aTeNbHON  mpofaxkh  HenpiaTenbCKUXb  akuini - npu

MwuHuctepcTBb ToproBnn v pOMbILLSIEHHOCTU A0BOAWTL [0 BCeobwaro cebabHis,
YTO HWXKENOMMEHOBaHHbIS aKLin

METAZNYPTYECKATO  OBLLECTBA

06bABNAIOTCA, Ha OCHOBaHIM y3akoHeHis 8 despana 1917 r. (Cobp. YBak. CT.
216), noanexawmmn o6sa3aTenlbHON npofaxb.

NeNe 105, 324, 1042, 1048, 1129,1617, 1868, 1958, 2275, 2364,
2368, 2376, 2464, 2505/2569, 2641/64, 2720, 2789/98, 3560, 3984,
4354/5, 4531, 4781, 5122, 5156, 5434,5475, 5514, 5674, 5837, 6375,
6462, 6679, 6799/6846, 6891, 7274,7579, 8248, 8655, 9223, 9850,

10573, 10905, 11333, 11334, 11759, 11760, 11923, 12150/2,12768, 12797,

12902, 12922, 13312, 13873/76, 14454/7, 14617, 14689, 14801, 14802,
14821, 14891, 14945, 14972, 15220/36, 15458, 15891, 16509, 16929,
16930, 17090, 17291, 18011, 18694/98, 18782, 18975, 18976, 18977,
18978, 18979, 18980, 18981, 18982, 18983, 18984, 18985, 19105/119,
19120/35, 19136/19219, 19220/36, 19237/284, 19589/618, 19769, 19770,
19771/789, 19790, 19791, 19797/828, 20426, 20650, 20945, 20967,
21156, 21186, 21270, 21443, 21486/90, 21774, 21794, 21930, 21981,
22001/005, 23431, 23630, 23686, 23817, 24517, 24600, 24891, 24899,
25024, 25178, 25432/3, 25594/97, 25605, 26101/176, 26177, 26178,
26303, 26318, 26319/362, 26388/406, 27313, 27331/2, 27743, 27864,
27887, 27943, 28527, 28528, 29126, 29160, 29172, 29228, 29459,
29866'871, 30791, 30833/844, 30845/53, 30887, 30888/954, 30960/978,
31068, 31278, 31456, 31771, 32295/7, 32708, 32922, 33628, 34167,
34386, 34440, 34730, 34854, 35106, 35541, 35751, 35752, 35893,
36368/9, 36635/6, 36670, 36750, 36776, 36874, 37661/672, 38801/3,

39757, 39805, 39823, 40348, 40967, 40968, 41340, 41453,'41873, 41907,
42830, 43154, 33225/387, 43398/400, 43452, 43542, 43605, 43646/50,
43661, 43800, 43878, 43962, 44797, 44821, 45004, 45075, 45191, 45237,
45483, 45884, 46006, 46063, 46209, 46300, 46368, 46451, 46452, 46499,
46719, 46720, 46737, 46789, 46913, 46914, 46922, 46965, 47223/4,
47781, 48643, 48721, 48734, 49155/183, 49226, 49702, 49979/80, 50225,
50411, 50570, 50687, 50772,51420/25,51427,51544,51545, 52210, 52235,
52530/552, 52604/5, 52647, 52674, 52680, 52688, 52760, 54112, 54160,
54327/54351, 54388/9, 54554, 54559, 54586/8, 54925, 54958, 55013,
55099/100, 55101/55103, 55117/8, 55320/1, 55470, 55734, 55748, 56030,
56207/10, 56211, 56298, 56378, 56382, 56805, 57026, 57374/83,57400/8,
57419/20, 57490, 57601/53, 57688, 57701, 57890, 58080, 58138/153,
58324/400, 58603, 8622/3, 58786, 59116/7, 59265/7, 59323, 59399/400,
59985/59988 65613, cepT. No 65, ya. NeNe 68, 69.

MoapaHHble Poccin, COMO3HbIXL W HEWTpanbHbIXb AepXXaBb WM 00pa30BaHHbIA
Mo 3aKOHOMb 3TWMXb CTpPaHb TOBapuLLecTBa, 06LeCcTBa WM yCTaHOBMEHis, Npio6pbe-
LWiA yKasaHHbIA akuin nocnb nocnbAHAro A0 BOMHLI 06LLaro cobpaHis, MOryTs Bb
TeyeHie MbcAYHAro cpoka €O [AHSA  OnNy6/AMKOBaHIS HacToAwWwaro 06bAB/MEHIA Bb
»CeHaTCKuxb OO6bsABNeHIAXBIL 3a9BNATL 06 3TOMb KOMUTETY MO 0643aTeNbHON
npogaxb HenpifaTenbCKMXb akuiid, Cb MNpefcTaBieHieMb ANA JOKa3aTenbCTBa CEro
Hag/exawmnuxs AOKYMEHTOBb, 3722

BbCcTHUKB uHaHcoss, [POMBILLIEHHOCTU n toprosnu.

Ne 33

KomuteTb no 0653aTenbHON npofaxh
HenpiaTeNbCKMXb akuin npu MuHucTep™
cteb  ToproBim u  [MpOMbILLNEHHOCTU
[oBOAMTL [0 Bceobuwaro cebabHia, uyTto
HVXENOMMEHOBaHHbIE Mau

TOBAPULLECTBA
IHHUPOBCIL O

reos3gniabHaro 3aBoja,

Ha OCHOBaHIM y3aKOHeHia 8 (espans
1917 roga (Cobp. ¥Y3ak. crt. 216),
06bABNAIOTCA,  Mogfiexawymn  06s3a-
TenbHOW npogaxh.

XKK» 201/385, 725/774, 902/1101,
1407/1426.

MogpaHHble  Poccin,  COMO3HbIXL  H
HeliTpanbHbIXb fepXXaBb W 06pa30BaH-
HbiA MO 3aKOHaMb 3TUXb CTpaHb TO-
BapuLLecTBa, 06LecTBa MU YCTaHOB/EHIS,
npiobpbBWwia  yKasaHHble nau nocib
nocnbaHAro 0 BOMHLI 06LWaro cobpa-
Hif, MOryTb Bb TeyeHie MmbcayHaro
CpoKa €O [HA onyb6/MKoBaHia  cero
06bsABNeHIA Bb «CeHaTCckuxb O6bsBNeE-
HigXb* 3a9BNATb 06b 3TOMb KOMUTETY
no obs3aTeNibHOV Mpogaxb HenpisaTens-
CKMUXb aKUiil, cb npeacTaBneHieMb ans
[0Ka3aTeNbCTBa Cero Haf/nexalmxb Jo-
KYMEHTOBbB. 3727

KomuteTs no o6s3aTenbHoi npopaxh
HenpiATeNbCKUXb akuii npy MuHucTep-
ctBb Toprosnn u  [MPOMbILLNEHHOCTY
[OBOAMTL A0 Bceobuwlaro cebabHis, 4To
HWXKeNoMMeHOBaHHble naut

TOBAPNLWECTBA

,|IOKLWTB"

00BABNATCA, Ha OCHOBAHIN Y3aKOHEHIs
8 espans 1917 r. (Cobp. Y3ak.,
CT. 216), nognexawimm 06s3aTeNbHON
npogaxb.

NeNe 101/111, 112, 113, 114/128,
251/260, 291/310, 311/313, 336/355,
356/370, 451/459, 462/470, 491,
492/500, 521, 522, 531/540, 726/730,
746,747,748,879/900, 923, 988/990,
995/997.

MoapaHHble Poccin, CO3HbLIXL U HeM-
TpaibHbIXb [epXaBb U 06pa3oBaHHbIA
M0 3aKOHaMb 3TUXb CTpaHbL ToBapu-
lwectsa, obuiecTBa U yCTaHOBJEHIS,
npiobpbBLiA  yKa3aHHble nau nocnb
nocnbaHAro [0 BOWHbI 06liaro cobpa-
Hif, MOryTb Bb TeyeHie MbcsAYHAro
CpOKa €O [AHS Onyb/MKOBaHia HacTos-
waro 06bsBNEHIA Bb  «CeHaTCKMXb
O6bsABNEHIAXDb» 3aABNATL 00b 3TOMb
KOMWUTETY N0 06sA3aTenbHoOl npofaxb
HenpisTeNbCKNXb akuin, Ccb npeacTa
BAeHieMb ANA  [oKa3aTeNbCTBa  CeEro
Hafnexatwmxs [LOKYMEHTOBbB. 3729 .
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KomuteTsb

BbCTHVKD PUNHAHCOBDB, MPOMBbIWIEHHOCTU W TOPrOBAW.

no 06s3aTeNbHON
MwuHuncTtepcTeb Toproenn v MpOMbILLNEHHOCTW AOBOAMTL A0 Bceobuwjaro cBbgbHis,

YTO HWXKENoMMEHOBaHHbLIE Man

TOBAPVLLIECTBA

POCCIACKO-AMEDUKAHCKOM DESHOBOA MaHY(aKTypb

06bABNAIOTCA, HA OCHOBaHIN y3aKoHeHis 8 despans 1917 r., (Cobp. ¥Y3ak. cT. 216)

npogaxb

HEI'IpiFITEI'IbCKMX'b

aKui

YObHUKT

NOANeXallymMy 0653aTenbHOR npogaxh.
NeNe 5680/5707,13192/13194, 14511/14535,14601 /14602, 15509/15528

15530/15534,
18688/19087,

21454/21487, 21657, 22758/22793, 25048/25049, 25688/25753,

26297/26344,
32713/33555,
34627/34628,
41343/41459,
43913/43997,
46147/46177,
47328/47557,
51091/51120,
61206/62020,
69441/69455,
70241/70245,
72041/72045,
73471/73500,
80911/80960,
83536/83550,
85401/85405,
87836/87925,
95421 /100000,
120291/120340,
121981/122930,
135811/135830,
138281 /138300,
143721 /143920,
160001/160510,
164351/164370,
166041/166090,
173381/173390,
180986/180988,
181397/181519,
182707/183706,
187402/187408,
190869/190885,
193701/193765,
195632/195633,
196551,
198101/198500,
199361/199362,
203970/203984,
206865/206924,

207645/207647,

MNoafaHHble

18099/18100,
19688/20687,

26415/26464,
33614/33643,
34993/35002,
41480/41679,
44119/44308,
46313/46912,
49616/50000,
51146/51150,
65046/65545,
69511/69580,
71396/71400,
72301/72370,
73511/73520,
81026/81030,
83981/83990,
85986/85995,
88406/88415,

18380/18385,
21289/21301,

28821/28840,
33996/34130,
35053/35087,
41710/41729,
44531/44620,
46968/47017,
50766/50795,
51941/51965,
65556/65585,
69651/69655,
71936/71940,
72476/72480,
76481/76485,
81481/81500,
85111/85200,
86341/86345,
92261/93575,

18447/18453,
21388/21394,

29150/29151,
34141/34320,
37001/40000,
43043/43045,
45029/45063,
47128/47227,
50826/50850,
57546/57745,
67826/68255,
69676/69690,
71946/71955,
73396/73400,
80401/80435,
82491/82495,
85251/82570,
86756/86955,
93656/95285,

18662/18665
21416/21437
25834/25871
31211/31215
34381/34392
40296/40925
43071/43085
45324/45543
47258147277
50856/50860
60046/61185
68316/68330
69965/69985
72016/72020
73431/73460
80491/80530
82696/82705
85356/85360
86956/87705
95316/95320

npu

196632/196633,

115081 / 115250,
120401 / 120410,
122981 / 123160,
136201 / 136210,
138591 / 138600,
144061 /144110,
160521 /161690,
164481 / 164490,
166481 /166490,

173661/173760, 180161,

181210/ 181223,
181619/181734,

187631 /187633,
190923/191088,
195259/195263,
195639/195647,

198556 / 198558,
199501 /199790,
204066/204592,
206930/206935,

115551 / 118720,
121221 / 121300,
123371 / 123510,
136271 / 136280,
139611 /139630,
148501 /148510,
161701 /161810,
164691/164700,
171841 / 171920,

181260/181290,
181750 / 181753,

186707/186716, 186730, 186909/186915,

188881 /188882,
191117/191155,
195302/195303,
195722/ 195733,

198701 / 198913,
200306/200309,
204595/204888,
207008/207207,

180736/180804,

119581 /119620
121841 / 121940
126871/126990
136461/136560
139921 / 139930
152731 / 158140
163681 /163730
164831 /164860
172011 /173130

180870/180980
181294/181359
181925/181933

187193/187196
188901 / 188958
193670/193673
195543/195549
195783/195789

196888/196889, 197001/198000, 198024/198039
198928/ 198929
202081 / 202095
204890/204986
207308/ 207635
209268/209270, 209582/ 209585, 209869.

Poccin, COO3HbIXL W HETpabHbIXL AePXKaBb M 06Pa30BaHHbIA

Mo 3aKOHaMb 3TUXb CTPaHb TOBAPWLLECTBA, OO6LLECTBA W YCTaHOB/EHIA, Npio6phs-
Wis yKasaHHble MaM nocnb nocmbAaHAro A0 BOWHbI 06WAro cobpaHis, MOryTb
Bb TeyeHie MbcAYHaro cpoka co [AHA  Ony6/iuKoBaHis Cero  OObsBMEHIA  Bb
«CeHaTckuxb O6bAB/EHIAXb» 3aaBMATb 06b 3TOMb KOMUTETY MO 0653aTenbHON
npogaxb HenpisTenbCKMXb akLiil, Cb NpeacTaBleHieMb AN AoKasaTenbCTBa Cero
Hagnexalumxb [JOKYMEHTOBb. 3734

205

[PABNEHIE TOBAPWILECTBA

MAHY®AKTYPbI

CtenaHa TocblnHa

npurnawaeTs Ir. NailyKoBb ToBapu-
ecTea Bb 0ObIKHOBEHHOE 0OLee Co-
6paHie, nwvbiowee 6biTb Bb MOCKBb, Bb
nomblUeHin MOCKOBCKON KOHTOPbI TOBa-
puwectsa (Ctapas nn., g, 4, 8—19)
31 aBrycta cero 1917 r., Bb 3 vaca
nononyaHu.
MpesmeTbl 3aHATIN:

1) obecyxaeHie 1 yTBepxaeHie oTyeta
3a 1916/n rog;
2) obcyxgeHie Tekywmuxs abmb u
MOTYLLMXb BO3HWKHYTb BOMPOCOBYL;
3) u3bpaHie [OMKHOCTHBIXb NLb.
3737

KomuTeTs no obs3atensHoii npofaxb
HEeMpIATeNbCKMXb aKuiin mpu MuHucTep-
ctBb ToproBnam 1 [pOMbILLIEHHOCTM
foBoauTh [0 Bceobwlaro cebabHisA, yTo
HUXEMNOVMEHOBaHHbIE Maui

TOBAPUVLIECTBA

06BABAKOTCA, HA OCHOBaHIW Y3aKOHEHiIs
8deBpans 1917 r. (Cobp. ¥Y3ak. cT. 216),
NoAneXalmmMy  06s3atesibHON  Npogaxb.

NoNe 147/193, 194/240, 241/250,
251/260, 261/270, 271/280,281/290,
291/298, 299/311, 312/324,651/684,
873/888, 889/904, 951/992, 993/1032,

1046 / 1047, 1171, 1403/ 1404,
1415/1424, 1425/1447, 1448/1452,
1453/1470, 1471/1476, 1477/1482,
1550/1562, 1991/1994, 1995/1998,
1999/2002, 2003/2006, 2007/2011,
2012/2015, 2020/2023, 2024/2061,
2062/2069, 2070/2099, 2121/2130,
2131/2140, 2252/2272, 2273/2291,
2310/2328.

MoggaHHble  Poccin,  COHO3HbIXL U

HelTPa/IbHbIXb epXKaBb 1 06pa3oBaHHbIs
Mo 30KOHaMb 3TUXb CTPaHb TOBapULLe-
CTBa, O0OLLecTBa W YCTaHOB/EHis, Mpi-
00pbBLUIA yKa3aHHbIe Nav nocnb nocba-
HArO [0 BOViHbI 06LLaro cobpaHisi, MOryTb
Bb TeuyeHie MbCAYHaro cpoka co [JHsa
ony6/MKOoBaHis  Cero  06bsBNEHIS  Bb
«CeHaTcknxb O6bABMEHIAXD», 3a9BNATb
06b 3TOMb KomuTeTy no o6s3arenb-
HOW Mpofaxb HenmpisATeNbCKUXb aKLii,
Cb MpeAcCTaB/eHieMb [ [AoKasaTe/lb-
CTBa CEro Haanexawmxb [OKYMEHTOBb.
3725
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YUYPEOUTENN

0 XHAT

WWw W

HacToSIWMMDb  J0BOAATL A0 CcBbAbHIA
aKLioHepoBb 6aHKa, 4TO 16-17 ceHTA6pA
1917 ropga, Bb 6 4acoBb Beuyepa, Bb
NOMbLUEHIN YKpauHCKaro LeHTpanbHaro
KoornepaTtMsHaro kKomuterta Bb . Kiesb|
no Kpewatnky Bb gomb Ne 27, kB. 8,
umbets O6bITb nepBoe (yupefuTesibHOE)
ob6lee cobpaHie aKLiOHEPOBL HXKHAro
KoonepatuBHaro 6aHka.

Mporpamma 3aHATIA cobpaHis:

1) wncTopia yupexAaeHis HXKHaro Ko-
onepaTMBHaro 6aHka;

2) 3ajaunm 6aHka;

3) nnaHb AbATeNbHOCTU 6aHKa;

4) nsmbHeHie ycTaBa 6aHKa,

5) OTKpbITie oTAbneHiii;

6) ycTaHoBneHie cnocoba onpegbneHis

ubHbI akuiii, npio6bpbTaembixb Koonepa-
TUBHbIMK yupexgeHiamu (8 10);

7) yCTaHOBJ/IEHHie MepeyHs TOBapOBb,
KoumMn 6aHKb 6yAeTb onepupoBaTh;
8) yTBepxfgeHie cMbTbl pacxofoBdb;

9) BbIOOPL npaBneHid, coebTa W

PEBU3IOHHOW KOMMWUCIK;
10) yTBepXfAeHie yCNoBil Cb [HpPEK-
TOPOMb-pacnopsgnTeneMs;
11) Tekywis gbna,
3745

®PUNHAHCOB®bB, MPOMbBILLIEHHOCT 1 TOPIOBJIN. Ne 33.

BbIMYCKb 15000 HoBbixb aKuiid, Bb 200 pyoneit Kawaas Ha
3.000.000 pyneit HapUUATELHbIXD.

Cb paspbleHia r. MuHuctpa ®PrHaHCOBD M Ha OCHOBaHIM MOCTaHOB/EHIA obLiaro
cobpaHis akuioHepoBb, coctosBliarocs 18 wmapta 1917 1., M3b paspblUeHHbIXb Kb
BbiMycky 30.000 akuiii Ha 6.000.000 py6. Hapuy. MOCKOBCKI y4eTHbI/i 6aHKb NpPOU3BO-
OUTD MNepBYI0 MOMOBUHY LUECTOrO BblMycKa akLi 6aHka Bb kKonnyecTsb 15.000 WTYKb, Mo
200 py6. kaxpgas Hacymmy 3.000.000 py6neii HapuuaTenbHbIXb Ha CAbAYOWNXD YCNOBIAXD;

1) BbINyckHas LbHa HOBbIXb akLili HasHa4yaeTcs Bb TpUcTa NsTHaguatb (315)
py6neii 3a Kaxayto. M3b BbIpyyeHHO/ MO peanu3auin BbiNycka CyMMbl Bb  4.725.000
py6neir otumncnsetcs 3.000.000 py6neid Bb CKnagouHblii kKanutanb, 1.000.000 py6reii Bb
3anacHblii  KanuTanb, a ocTalbHble 725.000 py6neil, 3a BbIYETOMb PacxofoBb MO
M3roTOB/IEHII0 W BbIMYCKY aKLiil, Bb 0OCOObIA pe3epBHbIA POHAD;

‘onnaTa BblINyCKaeMbIXb akuiii npousBogutca Bb pasmbpb 315 py6nei

nosgHbe 30 ceHTabpa 1917 roga;

3) aKuiy HacTosleil MepBoii MOMOBMHBLI LIECTOr0 BbiMycka OyAyTb Yy4yacTBOBaTb
Bb avBugeHgb 3a 1917 rogb Bb pasmbpb, cooTBbTCTBYlOWEMb CyMMb B3HOCOBB,
3aUNCREMbIXb Bb CKNAZOUHbIA KanuTanb, U BPEMEHN HAXOXAeHin WXb Bb 060pOTH,
T. €. Bb pasmbpb OfHON uYeTBEPTON uacTu AMBMAEHAR, KakoW 6yfeTb HasHauyeHb Ha
KaXKAyt0 aKLit0 NepBbiXb YeTbipexb BbIMYCKOBb; HauMHasa e cb 1 aHeapa 1918 ropga
HOBbIA akuin 6yAyTb y4yacTBOBaTb Bb AMBMAEHAL Ha OAMHAKOBbLIXb MpaBaxb Cb akUisMu
NPEeXXHUXb BbIMYCKOBbY;

4) NpaBO NpPeUMyLLeCTBEHHaro npiobpbTeHis BblNyCKaembiXb HOBbIXb 15.000
akuin npefocTaBnseTcs BnagbnbLamMb HaxOAAMXCA HblHb Bb 06palleHin akuili 6aHKa,
Mo uncny NPUHAZNexXawnxs KaxaoMy W3b HUXb akKuiil, Mo pascuyeTy OAHOW aKuin Ha
KaX/bld TPW aKuin NPeXHUXb BbiMyCKOBb;

5) Bnagb/ibubl akuiii NPeXHUXb BbIMYCKOBb, Xenaioliie BOCNONL30BATLCS CBOMMb
npaBoMb Mpio6pbTeHiss HOBbIXb aKLii, JOMKHbI He nosaHbe 30 cenTAbpa 1917 roga
NpesCcTaBUTb Bb OfHO M3b HKeYKa3aHHbIXb MbCTb NpUHaANexallis UMb NOAIVHHbIA aKLin
1 BPEMEHHbIA CBUABTENbCTBA HA' aKLiM NATArO BbIMyCKA [/ HANOXKEHIs Ha HUXbLUTEMMESS;

6) akuioHepsbl, He 3asBMBWIe [0 30 CceHTAGPA 1917 roga O CBOEMb JKeflaHiu
npiobpbcTh akuin HOBaro BbiMyCcKa, TePAOTb MPaBO Ha Mojy4yeHie TakoBbIXb. BmbCTh
Cb ThMb aKuioHepsl, XXenawlie NPUHATL yyacTie Bb pa3BepcTkb ThXb akuiii wectoro
BbIMYCKa, KOTOPbIS OCTaHYyTCA HepasobpaHHbIMK Bnagbnbuamu akuiii MpeXHWXb Bbiny-
CKOBb, NPUriallaloTcs 3asBUTb 06b 3TOMb Takxe He nosgHbe 30 ceHTAbps 1917 r1., u
Hepa3obpaHHbIA akuiv 6yayTb AOMOMAHWTENbHO pacnpefbneHbl Mexay 3TUMW  akLioHe-
pamn copasMbpHO KOMMYECTBY MPeACTaBEHHbIXb VMU akLiii MPeXHWUXb BbIMYCKOB;

7) npn npom3BoACTBbL B3HOCa paHbe ycTaHoBneHHaro npegbnbHaro cpoka gbna-
eTcd yyetb uM3b 5H rofoBsbixb;

8) onnarta akuiii, Koum NpU4TyTCA akuioHepamb MO pa3BepcTKb OCTaTKa, LO/MKHA
ObITb MpOM3BeAeHa Ha yKasaHHbIXb Bblle YCnoBisixb (Mo 315 py6, 3a akuito) He no3gHbe
15 okTa6pa 1917 roga Bb MbCTaxb Nojaum 3asBfeHil;

9) npu ynnath 315 pybneil Ha Kaxayt HOBYH akuito 6yfyTb BbljaBaTbCs
npesBapuTeNibHbIA KBUTaHLIWM, KOTOpblS 3aTbMb 6yAyTb 3aMbHEHbl MMEHHLIMU BpEMEH-
HbIMW cBuAbTenscTBaMU. BpemeHHbld cBuabTenscTBa 6yayTb 06MbHEHbI Ha MOAJIMHHLIA
akuin no n3roToBeHiv NocnbLHUXD;

10) Kb aKuisMb HacTOALWAro BbiMyCcKa MNPUMbBHAIOTCA MoCTaHOBNeHIA 88 6—12
ycTaBa 6aHKa;

11) 3asBneHif BnagbnbLeBb aKuii MPeXHWXb BbIMYCKOBL O >KEMaHin NoayuuTb
HOBbI aKLUin W y4yacTBOBaTb Bb pa3BepCTKb, a paBHO B3HOCbI MO HOBbIMbB aKLiMb
NpYHMMAKOTCA eXefHeBHO O0Tb 10 yac. [0 2 vac. AHs:

ai Bb [lpaBneHin 6aHka Bb MockBb u Bb oTgbneHin 6aHka Bb rop. Tynb,

6) Bb [lleTporpagckomb y4eTHOMb W CCyfHOMb 6aHKb Bb [MeTporpagb. 3742

Bblllent u3b neyaru u NocTynuab Bb NPOAaXy

Ha 1917 roawn.

CocTtaBneHb Ob6uwetw KaHuyensapieto MuHuctpa PMHAHCOBD.

LitHa 5 py6.

Mtaniw ebpviarun Komu ,Muwa Gwkon. Opmeanwii Teirow", urpirws. Mwpt, M



Ne 38.

BbCTHUKD

MPABJIEHIE

QB HETHID GEE

CUMb 06bABNAETHL, YTO 06MbHL 4 U %
obnurayit cero obwectea 5- u 20
cepin Ha HOBbIA ob6aurayiv Thxb Xe
cepii M 3a TbMM >Xe Hymepamu Cb
KYMOHHBIMM finCTaMW  Ha cibgytollee
pecatunbtie 6yLeTb NPOM3BOAMTLCH Cb
14 asrycta 1917 roga Bb [paBneHin
obuiectBa, Bb I. KieBb (MHCTUTYTCKas
ynuua, cob. f[OMbB), U YTO ANS nonyye-
Hi HOBbIXb 06/1Mrauiil cb KymOHHbIMU
NNCTaMK  [O/MKHbI  ObITb  NpefCcTaB/eHbl
Bb [lpaBneHie obuiecTsa cTapbisi 06aura-
Lin Cb TaNoOHamu; Npy NpUCLIIKD Xe Tako-
BbIXb MOYTOK cnbAyeTb ykKasaTb TOM-
Hblli aApech nvua, Ha WMA KOTOparo
[O/MKHbI ObITb BbICNaHbI 06AUralin, cTo-
MMOCTb MepecbisiKM KOUXb, Npu OubHKD
Bb MNOMHOW Ccymmb, OyAeTd B3biCKaHa
HaNoXeHHbIMb MAaTeXEMb. 3746

MPABNEHIE TOBAPULLECTBA

MAHY®AKTYPb  *

/1BaHA [ apenHHa

Ccb CblIHOBbLSMMU,

Ha OCHOBaHiM 44 ycTaBa TOBapuLlLecTBa,
UMbETHb YeCTb MpurnacuTb rr. Bnagbnb-
LUeBb NaeBb Bb O0ObIKHOBEHHOe o06Liee
cobpaHie, nmblowee 6bITb 30 ceHTAGPA
1917 ropga, Bb 11 4acoBb [HA, Bb
nomblLeHin ToBapuLecTsa Bb . Mocksb,
HocoBckoe nofBopbe, JOMb MacxanoBoii.

MPEAMETbI 3AHATIN:

1) pascmoTpbHie u yTBepxfieHie oT-
yeta 1 6anaHca ToBapuLiecTsa 3a 1916/i7
onepauioHHbIl  rogb ¥ pacnpegbneHie

npuobsINu;
2) Bbl6Opbl  OBYXb  AWPEKTOPOBD,
OAHOr0 KaHAuMdaTa Kb AWPEKTOpaMb

npaeneHis M TpPexb 4YNeHOBb PEBU3IOH-
HOli KOMMMWCIN;

3) yTBepxpaeHie cMbTbl pacxofoBb U
nnaHa AbACTBIN Ha Tekywii 1917/iB rogv;

4) un3mbHeHie § 17 ycTaBa TOBapwu-
LLeCTBa;

5) Tekywia gbna.

Bbv cnyuab HenmpuobbITiA Kb Bbllle-
yKa3aHHOMY CcpoKy Tpebyemaro § 53
ycTaBa uucna naiilinKoBb, HasHauaeTcs,
cornacHo Toro >xe § 53 yctaBa TOBapu-
LiecTBa, BTOpoe cobpaHie Ha 14 okTa6ps
1917 roga, Bb 11 4acoBb pAHA, Bb
r. Mockeb, Bb TOMb >Ke MOMbLLEHIN.

3740
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(bI/IHaHCOB'b, npomMmsbil/ZiIeHHOCT U TOprosan.

KomuteTs no o6s3aTenbHol npojaxb HenpiaTenbCKMxb akuiii npu MuHK-
ctepctBb Toprosau u [MpOMbIWAEHHOCTM [LOBOAWUTHL A0 Bceobwaro cebabHisA, uTO
HVXENOVMEHOBaHHbIA Mau

TOBAPULLECTBA
HapBCKOM CYKOHHOW MaHy®haKTypbl,

6biBlieli CYKOHHOW ®ABPUKI

bapowa A 1 LTUTAMLA

06bABNAIOTCA, HAa OCHOBaHIM Y3akoHeHis 8 despans 1917 .

216), nognexawumm o6s3aTensHol npofaxh.

NeNe: 143, 150/154, 155/160, 167/170, 172/175, 178/179, 186/194,
195/197, 226/227, 235/236, 237/247, 248/255, 256/257, 258/261, 273/274,
282/283, 379/390, 436/437, 446/448, 460/461.

MoggaHHble Poccin, COM3HbIXb W HelTpanbHbIXb AepXaBb U 06pa3oBaHHbIA
no 3aKoHaMb 3TWXb CTpaHb TOBapuuiecTBa, o06LLeCTBa M YCTaHOB/EHIS, Mpio6-
pbBlWiA yKasaHHble nam nocnb nocabAHAro 0 BOWHbLI 06Waro cobpaHisi, MoryTb
Bb TeyeHie MbcAYHaro cpoka co fHA ony6/MKOBaHIA HacToAwaro o6bSBNEHIS Bb
«CeHaTCknxb OO6bBABNEHIAXb», 3aABNATb 006b 3TOMb KOMUTETY MO 0653aTeNbHON
npogaxb HenpiaTeNbCKUXb akuili, Cb NpeAcTaBfeHieMb A8 AO0KasaTeNbCTBa CEro
Hagnexawmnxs AOKYMEHTOBbL. " 3730

(Cobp. Y3ak. cT.

A g iw I mopgailia

B bl NN Y C K b

50.000 HoBbIXb akuin 6aHka no 200 pyb6nei
Kaxpaa Ha 10.000.000 py6. HapuuyaTenbHbIXb.

Ha oCHOBaHi NOCTaHOB/EHIA BTOPWUYHArO uYpe3BblyaiiHaro .obwaro cobpaHis IT.
aKUioHepoBs, cocTosBllarocs 6 maa 1917 roga v b paspblleHia 1. Munuctpa ®uHaH-
COBb, [leTporpajckiin 4acTHbIi KOMMEPYECKIA 6aHKb MPOM3BOAWTL HOBbIM BbIMNYCKb
50.000
YCNOBIsIXb;

1) BbinyckHas LbHa HOBbIXb aKuiii onpegbnaeTca Bb 220 py6neii 3a Kaxayto
akuito, Bb 200 py6neit HapuuaTe/bHbIXb. V3b BbIpyHeHHO N0 peanusaliv  CyMMbl Bb
11.000.000 gyGneM obpataetcs: 10.000.000 py6neit Bb CKNado4HbIA KanuTanb, He MeHbe
154.375 py6. 39 Kon. Bb 3anacHblii KanuTtaab, a OCTa/lbHas CyMMa Ha MOKpbITie pac-
XOf0Bb MO BbIMYCKY, repboBoMy CO0PY M W3rOTOB/IEHIK aKUjid;

2) onnarta BblMyCKaeMbIXb aKLi Bb pasmbpb 220 pybneil 3a KaKaylo akuito
npousBoaMTCS He no3xe 1 Hosbps 1917 ropgg;

3) HOBbIA aKuiy y4acTBYylOTb Bb AvBuAeHAb 3a 1917 rogb HapaBHb Cb akuismm
MPEXHUXb BbIMYCKOB;

4) NpeMMyLLIECTBEHHOE MpPaBO MO/yYeHiss HOBbIXb aKujii MpegocTasiseTcs  Bra-
AbNbLUaMb aKUid NPeXHUXb BbIMYCKOBb, MO YUCAY MPUHAANEXAWNXb UMb  aKuidd, u3b
pascueTa OOHOV HOBOV aKLin Ha YeTblpe CTapbiXb;

5) BnagbnbLpl aKuiid, enatoLlie BOCNOb30BaTbCS CBOMMDb NMPaBOMb Ha MOMyYeHie
aKLii HoBaro BbINyCKa, JOMKHbI, He Mo3xe 1 Hosabpa 1917 roga, MpeAcTaBuTb Bb HUKE-
YKa3aHHbls MbCTa, MPU COOTBHTCTBYIOLMXb 3aABNEHIAXD, MPUHAEXALLIA UMb aKuin
MNPEXHNXb BbIMYCKOBb, [/11 HAJIOXKEHIS HAa HWUXb LiTeMnens 06b WCMO/b30BaHIM Mpasa
Ha HOBbI/ BbIMYCKb, & PaBHO BHECTU MPUYM-TAIOLLYIOCA Cb HUXL* MO MOAMMCKD Cymmy,

6) akuioHepbl, He 3asBMBLWie [0 1 HOsGpA 1917 roga o CBOEMb >KenaHiu Mpiob-
pbCTV aKLiX HOBaro BbIMYCKa W He BHECLUie MPUUMTAlOLIEACA Cb HAXbL MO MOAMUCKD
CYMMbl, CUMTAOTCA OTKA3aBLUMMMCA OTb Y4acTisi Bb HOBOMb BbiMyCKb 1 TEPAIOTHL MPaso
Ha npiobpbTeHie HOBbIXb aKLii;

) npu ynnath 220 pybreii 3a Kakayl0 HOBYIO aKLilo, BblAlOTCA BpEMEHHbIS
cBnabTenbCcTBa, nognexallis o6MbHY Ha MOANMHHBIA akuiv No MUXb W3rotoBneHin. O
BpeMeHy 0OMbHa BpeMeHHbIXb CBUALTENbCTBD Ha NOAAMHHBIA akLiv nocnbayeTs ocobas
ny6nmkauis;

8) Kb aKUifaMb HOBAro BbiNycka NpuMbHseTCs Bb TouHOCTU 88 6—11 ycTaBa 6aHka;

9) ANA_MONYYeHIA MMEHHbIXb aKLiii HeobXoAnmo 0co60e O TOMb  3asBieHie Mpu
onnath akuii.

3asiBfieHie 0 NOANMUCKb Ha HOBbIS aKuin U NpieMb NOANMCHOWA Nnatbl
éVITCﬂ Bb MNpasfieHin 6aHka Bb [leTporpagb,

rééii Mobilier Pran”ais.

npou3Beo-
(Hesckit np., 1) n Bb I'Ia[;mk’s Bb
3743

akUiii 6aHKa Ha HapuuaTenbHbIiA KanuTansb Bb 10.000.000 py6nelt Ha cnbaytoLm:
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UL rop BABLLL

Bb 35-1 Tupaxb obnuradiii, npo-
n3BedeHHbIA  5-ro asrycta 1917 roga,
BblM  cribaytowis  obnurauiv,  Bb
100 py6nein NoeNe: 036, 046, 062, 112,
118, 128, 160, 220, 221, 292, 297,
310, 322, 346, 360, 440, 460 v BbL
500 py6neit NoNe 181, 183.

Onnata BblLEAWMXb Bb  TUPaXb
ob6nurauiii npousBoaMTCa Cb 1 HoAGps
1917 roga Bb Eneukoid  ropogckoii
ynpaeb © Bb OTAbMEHiAXbL Pyccko-
Asiatckaro 6aHka. 3739

KomunTeTb No o06s3aTenbHON npogakh
HenpisTeNbCKUXb aKLid npy MuHuCTep-
creb Toproem 1 [POMBILLIIEHHOCTM
[0BOAWTL [0 BceobLaro cebabHis, 4To
HVDKEMNOVMEHOBaHHbIA aKLjin

KOMITAHIW

HeBCKOW
[paronpagunbHoR MaHy(akTypsl

06BABNAIOTCA, HA OCHOBAHIN Y3aKOHEHis
8 despans 1917 r. (Cobp. ¥Y3ak.,
CT. 216), mognexawymy 06s3aTe/lbHOM
npogaxb.

No Ne 911/915, 919/1251, 1953, 1911/1980, 1990/1991,
1998/2000, 2100/2125, 2150/2198, 2199/2325, 2385/2391,
239812452, 2487/2488, 2500, 4501/4513, 4514, 4539/4564,
4593/4594, 4824/4830, 4608/4880, 5117/0064, 6402/6408,
0400/6518, 8519/6622, 0674/6722, 6766/6710, 7375,
7370/7382, 741317436, 74897494, 7495/7500, 9952/11378,
11378/11478, 12422/12586, 12587/12739, 13261/13360,
14505/14547, 14548/14583, 14707/14726, 14799/14803,
14820114841, 14882114890, 14891/14899, 14936/14941,
14970, 14992114993, 14994,

MogpaHHble Poccin, COM3HBLIXL W Hel-
TpaNbHbIXb  AepXKaBb W 06pa30BaHHbIs
Mo 3aKOHaMb 3TUXb CTPaHb TOBapuLLe-
CTBa, OOLLECTBA W YCTAHOBMEHIs, Mpio-
OpbBLUIA YKasaHHbIA akuin noctb  no-
CbAHAMO [0 BOWHbI 06LIAr0 CobpaHis,
MOryTb Bb TeyeHie MbCAYHAro cpoka
CO AHA Ony6/MKOBaHIA  HacTosLlaro
06bsBNeHIA Bb «CeHaTcknxb OO6bsB/e-
HifiXb» 3asBMSTb 06b 3TOMb KOMUTETY
no 06s3aTeNbHON Npofaxb HenpisiTenb-
CKMXb aKuiil, Cb MpeacTaB/eHieMs A
[0Ka3aTeNbCTBa Cero Hafnexalmxs fo-
KYMEHTOBb. 3723

Tunorpacis Pen. mepiog, vea, MuHmcTepcTBa ®UHaHCOBY, anepHas, 24.

®NHAHCOBb, MPOMBbBILUNEHHOCTU W TOPIrOBJ/N. Ne

33.

KomuTeTs Mo 06s3aTenbHON npojaxb HENpisSTeNbCKMXb akuin npu  MuHu-
cTepcTBb ToproBnm 1 [MPOMbILLEHHOCTM A0BOAMTL [0 Bceobwiaro CebabHis, uTo
HDKEMOMMEHOBaHHbIE Mau

) TOBAPI/ILLI,ECUTBA
}(a;T&cKo& NbHONPARUNBHON MaHY(DaKTYpbI,
6bis. /1bBOMPARNNBHON GABPUKYM

baposa A J1. LITUTALLA

06bAB/IAIOTCA, Ha OCHOBaHiM Yy3aKOHeHis 8 despana 1917 .
216), noanexawmmy 06s3aTenbHOR npofakb.

NeNe: no 5000 py6.: 1/5, 56, 126/135, 194, 195, 313/316, 341/350,
355/356, no 250 pyb.. 1/690, 1776/1825, 2591/2620, 2851/2990,2991/3004,
3501/3600.

MogpaHHble Poccin, COHO3HBIXL U HEMTpasbHbIXL fepXKaBb WM 06pa3oBaHHbIsA
Mo 3aKOHaMb 3TMXb CTPaHb TOBApWLLECTBA, O6LUECTBA W YCTaHOB/EHIs, Mpiobpbs-
LWis yKasaHHble May mnocmb nocmbaHAro [0 BOWHbI 06Laro cobpaHisi, MOryTb Bb
TeyeHie MbCAYHAro cpoka CO [AHA Ony6nnMKoBaHis cero 06bsBreHia Bb  «Ce-
HaTckxb OO6BABMEHIAXb» 3adBNATb 06b 3TOMb KOMUTETY MO 06si3aTebHON
npogaxb HeMpisTeNbCKUXb aKLiil, Cb NpeAcTaBneHieMb A [OKasaTe/lbCTBa CEro
HafnieXxalimxs [1OKYMEHTOBb. 3724

(Cobp. ¥Y3ak., cT.

KomnTeTb Mo 06a3aTenbHO npogaxb  HEenpiaTenbCKWXb — akuik  npu
MwuHwncTepcTBb Toproeim 1 MPOMbILLIEHHOCTY AOBOAWTL A0 BCeobWaro cBbabHis,
YTO HWKEMNOVMEHOBaHHbIE Nau

TOBAP/LLECTBA
TTETPOFPAICKATO MEXAHUHECKATO MPOM3BONCTBA 06yBH

CKOPOXOAB"

00bABNAOTCA Ha OCHOBaHiM Yy3akoHeHis 8 cepand 1917 r. (Cobp. Y3ak. cT. 216)
nofiiexalmmMm  0653aTeNbHON NPofadKb.

NoNe 105/108, 184, 188/218, 517/541, 552, 565/8, 572/573, 576/88,
618/620, 641/650, 659/666, 669/671, 693, 714, 728, 729, 732/756, 768,
789/828, 869/873, 965/980, 996/1000,1003/1017, 1054,1131/9, 1370/1372,
1414/1416, 1424/1549, 1553, 1591/1592, 1606/1617, 1654, 1666/1670,
1872, 1902/1905, 2206/2210, 2362/2365, 2433/2438,2500/2568, 2552/2580,

2582/2614, 2621/2692, 2694/2696, 2782/2785, 2806/2819, 2875/2898,
2954/2956, 3043/3093, 3154/3173, 3588/3610, 3749/3755, 3829/3965,
3975/4054, 3984/3989, 4061/4064, 4070/4072, 4099/4105, 4186/4190,
4244/4252, 4316/4320, 4354/4362,  4394/4405, 4491/4494, 4603/4635,
4701/4717, 4992/4998, 5118/5148, 5276/5282, 5421/5427, 5512/5675,
5688/5790, 5805/5809, 5819/5822,  5847/5854, 5855/5862, 5869/5892,

5983/5988, 6067/6081,6094/6095,6120/32, 6166/6169,6177/6191,6245/6265,
6295/6367, 6497/6502, 6696/6750, 6840/6875, 7764/7785, 8029/8041,
8201/8404, 8424/8644, 8673/8681, 8697/8738, 8764/878, 8801/8818,
8969/8984, 14374/15000.

MopmaHHble Pocciu, COHO3HBLIXL U HEMTPa/bHbIXb AepXaBb W 06Pa30BaHHbIS
Mo 3aKOHaMb 3TWXb CTpaHb TOBApWLLECTBa, O6LLECTBa W YCTaHOB/IEHIs, Npiobph-
Wis yKasaHHble ma™ nocib nocmbaHAro A0 BOWHLI 06LAro cobpaHis, MOryTb Bb
TeyeHie MbCAYHAro cpoka co AHA ony6/MKoBaHisi cero 06bABMeHiA Bb «CeHaTCKMXb
00bABMEHIAXD» 3aABNATb 00b 3TOMb KOMWTETY MO 06s3aTeNbHON MpofaKh
HenpisiTeNbCKVXb aKUild, Cb MpefCTaBneHieMb /151 JoKa3aTeNbCTBa CEro Haf/lexa-
LUMXDL [OKYMEHTOBD. 3733

3a lMaeHaro Pegaktopa

Mpoh. B. WN. ngaﬂ,oxnig,qalbr
9 .



