6. YnpaBneHue cpeacTBamMu
NeHCUOHHbIX HaKOMJ1IeHUNn
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®epepanbHbii 3akoH oT 24 nions 2002 roga
N2111-®3 «O6 MHBECTMpOBaHMM CPEaCTB

N1 GUHAHCMPOBAHMS HAKOMUTENBHOM YacTy

TpyLoBoi neHcum B Poccuiickoii Menepaumm»

MocTaHoBnexue MNpasutenscrea Poccuiickoi Pene-
paumuu ot 22 sHeaps 2003 roga N2 34 «O Ha3Have-
HWM baHKa BHELWHEIKOHOMUYECKON LesTenbHOCTU
CCCP (BHewwakoHoMbaHKa) rocynapCTBeHHON ynpas-

nALWen KOMNaHUe No AOBEPUTENbHOMY ynpaBne-

HUI0 CpencTBaMmn NEHCMOHHbIX HaKOMAeHN»

bonee 10 net BHewskoHoMbaHK ocyLiecT-
BNgeT QYHKLMKU roCyLapCTBEHHOM ynpas-
NAKOLLEN KOMMAHMM NO LOBEPUTENILHOMY
YNpaBeHUI0 CPEeACTBAaMM MEHCUMOHHBIX HaKon-
JIEHMI 3aCTPaxoBaHHbIX rpaxaaH Poccuitckon
Mdepepaumu, He BOCMONb30BABLLIMXCS NPAaBOM
Bbl6Opa Herocy4apCTBEHHOr0 NEHCUOHHOIO
$OoHAA UK YNPABAAOLLEN KOMMAHUM, @ TaKXKe
rpaxaaH, coenasLmx BbibOp B NOMb3y rocy-
[LAPCTBEHHOM YNPaBAsoLLEN KOMNAHWW.

C 2012 ropa Ha BHelwakoHOMbOaHK TakXe BO3-
NOXKEeHbl PYHKLMM rOCYAaPCTBEHHOW ynpaB-
NAKOLLEN KOMMAHUKU CPEeLCTBAMM BbIMIATHOMO
pesepBa M CpeACTBaMM MEHCUMOHHbIX HaKomne-
HWIA 3aCTPaxXOBaHHbIX NNL, KOTOPbIM YCTaHOB-
JIEHa CpOYHas MEHCMOHHAs Bbin/iaTa.

3a cyeT CcpencTB, MONYYEHHBIX B LOBEPUTENb-
Hoe ynpasneHwue, BHelwskoHoMbBaHk hopMu-
pyeT 4yeTbipe MHBECTULMOHHBIX NopTdens:
paclUMpPEHHbIA MHBECTULMOHHbIV NopTdensb,
MHBECTULLMOHHDBIM nopTdenb rocyaapCTBeH-
HbIX LLeHHbIX ByMar, MHBECTULMOHHbIN
noptdenb BbINIAaTHOrO pe3epBa U MHBECTU-
LMOHHbIN nopTdenb CpeacTB NEHCUOHHbIX
HaKOMNNEeHWI 3aCTPaX0BaHHbIX rPaXaaH,
KOTOPbIM YCTaHOB/IEHA CPOYHAs NEHCUOHHAs

®epepanbHblit 3akoH oT 30 Hos6ps 2011 ropa

Ne360-®3 «O nopsake GUHAHCMPOBAHMS BbINAAT

3a CYeT CPeacTB MNEHCUOHHbIX HaKOMNNEHUI»

MoctaHoBneHwe MpasuTenbcTea Poccuiickoi
Denepaumnm ot 14 nioHs 2013 ropa N2503 «06 ycTa-
HOBNIEHWUM CPOKA OCYLLECTBNEHUS rOCYAaPCTBEHHOM
Kopropauweit «baHK pa3BUTUS U BHELLHEIKOHOMU-
YecKou AeaTenbHOCTU (BHeLw3KoHOMBaHK)» GYHKLMI
rocyAapCTBEHHOM YNpPaBAsOLLEei KOMNaHUM No AoBe-
PUTENBHOMY YNPaBNEHMIO CPEACTBAMMU NEHCUOHHbIX

HaKOMEeHWH, a TakKe rocyaapCTBEHHOM ynpasnsio-

e KOMNaHum CpencTeaMu BbIMNIATHOIO pe3epea»

Bbinnata. OCHOBHOM Lie/blo MHBECTUPOBAHMS
CPencTB MEHCUOHHBIX HAKOMIEHWUI U CPeaCTB
BbIMJATHOIO pe3epBa B paMKax AesTeNbHO-
CTM rOCyAapCTBEHHON yNpaBAaioLwWwen komna-
Huu (nanee - I'YK) aBngeTcs nx npupocr.

BHewwsKkoHOMbBaHK 060Co6NSET KAXAbIV UHBE-
CTULMOHHbIA nopTdens, choOpMUPOBaHHBI

3a CYeT CPeACTB NEHCUOHHBIX HAKOMIEHUH,

OT LPYrMX MHBECTULMOHHbBIX NOpTdenew,
MHOrO UMYLLLECTBA, HaxoasLerocs y BHew-
3KOHOMDaHKa B ;,OBEPUTENIbHOM yrpaBre-
HUU UK NO APYTMM OCHOBAHUSM, A TakxXKe

oT cobcTBeHHOro umyulectsa. Onepaumu 'YK
OCYLLEeCTBASOTCS B CTPOrOM COOTBETCTBUM

C 3aKOHOAaTenbCTBOM Poccuiickon Mepepauunm
C cobnoaeHeM MPUHLMNA HE3AaBUCUMOCTH
OT MHOW fesTenbHOCTV BHewskoHoMbBaHKa.

OcHOBHOE BAUSIHME HA pe3ynbTaTbl UHBE-
cTMuUMoHHoM peatenbHocTm 'YK B8 2013 roay
0Ka3asio U3MeHeHUe PbIHOYHOM KOHBIOHK-
Typbl. CpeaHas fOX0AHOCTb BbiMyCKOB 06/1M-
raumi penepanbHoro 3arma (OM3) Boipocna
Ha 45 6a3MCHbIX MYHKTOB, NPU 3TOM LOXOA-
HOCTb LONTOCPOYHbIX BbINMYCKOB BbIPOCNA
6onee yeM Ha 100 6a3UCHbIX MYHKTOB.
[loxoAHOCTb HEerocyaapCcTBEHHbIX 06MraLmi



CHM3Mnacb Ha 50 Ba3MCHbIX NYHKTOB, CpeaHUM
cnpea KopnopaTuBHbIX 0banraumin k OM3
cokpatunca ¢ 140-150 no 90-100 6asuc-
HbIX MYHKTOB.

B 2013 ropy coBokynHbii1 06beM BO3-
BpaLLeHHbIX B MMOP cpeactB NneHCMOHHbIX
HaKoMIeHW 1 CpeacTB BbINAATHOMO pe3epsa,
HaxoamBLlumxca B ynpasneHun 'YK, Bbipoc

Ha 67% v coctasun 209,4 mnpp, pybneii npo-
™B 125,4 mnpp pybneii 8 2012 rogy.

B pamkax ocywectBneHuns hyHKUMI No fose-
pUTENbHOMY YNPaBNEHUI0 CPeACTBaMM
NMEHCUOHHbIX HAKONEHWI rpaxaaH BHewsko-
HOMOGaAHK (hopMMpPYeET paclUMPEHHbI MHBE-
CTULMOHHbIV nopTdeNib U MHBECTULMOHHbBIN
noptdenb rocyAapCTBEHHbIX LIEHHbIX ByMar.

PaclumpeHHbIV MHBECTULIMOHHbBIN
noptdgens

B cOOTBETCTBMM C MHBECTULMOHHOM Aekna-
pauueit pacluMpeHHOro UHBECTULMOHHOIO
noptdens (ganee - Pl1) cpeactBa NeHCUOHHbIX
HaKOMNEHWUI MOTYT MHBECTMPOBATLCS B rOCy-
[ApCTBEHHbIE LeHHble ByMaru, HOMUHMPO-
BaHHble B BantoTe Poccuiickoi Mepepaumn

U MIHOCTPAHHOM BaNOTe, rOCYLaPCTBEHHbBIE LieH-
Hble Bymaru cybbekToB Poccuiickoi Mepepa-
LMK, KOPNOPATMBHbIE 0B6AUraLLMM, UTOTEYHbIE
LieHHble ByMaru, LeHHble ByMaru mexayHa-
pOAHbIX DUHAHCOBbIX OpPraHM3aLmii, GEHEXHbIE
CpeacTBa U feno3uTbl B pyO6asiX U MHOCTPAHHOM
BAJIKOTE Ha CYeTaX B KPEAWUTHbIX OpraHU3aLmsX.

MeHcroHHbIM hoHaoM Poccuiickon Depe-
paumun B 2013 rony B LoBepuTeNbHOE
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NEHCUOHHbIX HAaKOMIEHUN

Mo pe3synbratam gestenbHocTM 33 2013 rog,
pelueHa 0fiHa M3 KoYeBbIX 3aaa4 BHew-
3KOHOMOaHKa Kak 'YK - obecneuyeHa peanb-
Has (C y4eTOM MHPNALMM) COXPAHHOCTb
CPencTB NEHCUOHHBIX HAKOMNEHWUI TPAXKAAH:
[LOXOAHOCTb MHBECTUPOBAHMS CPELCTB MeH-
CMOHHbIX HAKOMNAEHWI MO PACLUIMPEHHOMY
MHBECTULIMOHHOMY nopTdento n noptdento
roCyAapCTBEeHHbIX LLeHHbIX BymMar npeBbicuna
nokasarenb rogoBoi nHdnaumm Ha 0,21%
ronosbiX 1 0,4% ronoBbiX COOTBETCTBEHHO.

AdoBepuTenbHoe ynpaBnieHne cpeacrBaMmm NeHCMOHHbIX
HaKOMJIEHNN 3aCTPaxoBaHHbIX rpaxaaH Poccnnckon Oepepaumnn

ynpasnenue 'YK Ha uenu dopmMupoBaHus
[aHHoro noptdens nepegaHo 317,3 mappa, pyb-
new (o6bem Bo3BpaLLeHHbIX B [TOP B oTueTHOM
rony cpencts — 208,48 mnpp py6nen).

o COCTOSIHMIO Ha KOHeL, OTYETHOro Nepuoaa
PbIHOYHAS CTOMMOCTb PACLUMPEHHOTO
MHBECTULMOHHOIO NnopTdens cocTaBmna
1854,6 mnpp, pybnen (Ha Hayano roga —
1635,8 mnpp pybnen).

Ha 2013 ron BHellakoHOMbaHK cTaBUA nepes,
coboit 3apavy AMBEpCUMPULMPOBATL pacLum-
PEHHbIN MHBECTULMOHHbIM NopTdens 3a cyHeT
COKpALLEHWS [ONM FOCYAAPCTBEHHbIX LLeHHbIX
Bymar u MHBECTUPOBAHMS CPeLCTB B KOPMopa-
TBHble 00IMraLmMu, B TOM yncie B Heobecne-
YeHHble 06MraLMm KOMNaHU, peanu3ayrLLIMx
HaLMOHANbHO 3HAYMMble MHPPACTPYKTYPHbIE
MpOeKTbl, 06MraLmnmn MexayHapoaHbIX GUHAH-
COBbIX OpraHu3aumi (oanee — obaunraumm
M®O0), unoteyHsle 0bauraumu, a Takxe obnura-
LMK, obecneyeHHble rocylapCTBEHHOM rapaH-
Tnen Poccuiickoit ®epepaumu. O6 ycnewHom
peLleHMM 3aa4M CBULETENbCTBYET MNOBbILLEHME
COBOKYMHOWM A0/ YKa3aHHbIX MHCTPYMEHTOB

B Pl 3a otueTHbIl rog ¢ 19,7 no 36,0%.
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06wwas cyMma cpencTs, MHBECTUPOBAH-

Hbix B 2013 rosy B HerocyaapcrBeHHble
obnuraumu, coctasuna 391,4 mnpg pybnen
Mo PbIHOYHOM CTOMMOCTYM Ha faTy npuobpe-
TeHus 6e3 yueta HK. U3 Hux 357,5 mnpp,
pybnei MHBECTMPOBAHO B HeobecneyeH-

Hble KopnopaTuBHble obnurauum, 0,7 mnpa
pybneii — B 06imraumm ¢ rocyaapcTBeHHoOM
rapaHtuen, 31,3 mnppa pybnei — B UNoTeYHble
LieHHble bymaru, 2,0 mnpa pybnent - B obnura-
umn M®O. B pesynbTaTe COBOKYMNHbIV 06beM
HerocyaapCcTBeHHbIX 0baunrauuii 8 PI1 Bbipoc
6onee yeM B ABa pasa - ¢ 322,7 mapg, pyb-
nen (Ha Hayano roza) fo 667,0 mnpa pybnen
6e3 yueta HK/, (Ha koHeL, roaa).

B 2013 rony B Pl nprobpeTeHbl 0bnuraumm
MHOPacTpyKTypHbIX KoMnaHuii OAQ «la3npom»,
OAO «®CK E3C», OAO «PXOx», ®IYM «Mouta
Poccum» Ha obwyto cymmy 280,37 mnpa py6-
Nelt No pbIHOYHOM CTOMMOCTH, A TakKe obnura-
umn OAO «AMXKK» obbemom 0,7 mnpp, pybneit
Mo PbIHOYHOW CTOMMOCTMU.

CTpyKTypa paclMpPeHHOro MHBECTULIMOHHOIO nopTdens, %

01.01.2013

25,0

14

211

1,6
2,2
9,8
6,1
0,3

32,5

' O6nuraummn hepepanbHoro 3aima

' locynapcTBeHHble cbeperaTenbHble 0bauraumm

' O6auraummn cybbektos PO
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(rapaHTMpoBaHHble PD)

06beM BNOXEHWUI B MHDPACTPYKTYPHbIE
obauraumm yBenmnumnacs 3a rog noytv B 4 pasa
M coctaBun Ha koHew, 2013 roga 369,3 mnpa
pybner nNo pbIHOYHOM CTOMMOCTM Be3 yyeTa
HK (Ha 31.12.2012 - 92,9 mnppa pybnen).

B pamkax ynpaBneHus KpaTKoCpO4HOM
NIMKBUIOHOCTbIO B OTYETHOM oAy NPOBeLEHO
YeTblpe ayKLUMOHA MO Pa3MELLEHMIO CPELCTB
MEHCUMOHHbIX HAKOMIEHWI Ha CYeTax Aeno-
3UTOB B KPeLUTHbIX opraHm3aumsx. Obmi
06beM pa3MeLLeHHbIX CpeacTB COCTaBU

225 mnpp pybneii (ysennyenue Ha 4,3%

B cpaBHeHun ¢ 2012 rogom), cpeaHuin cpok
pasMelleHns — HemHornm 6onee 10 mMecsues,
CpefHeB3BELEHHAs NPOLEHTHAs CTaBKa —
7,89% ropoBbix. [poLeHTHbIN fLoX0o4 No Aeno-
3uTam 3a 2013 rop coctaBun 23,44 mnpp,
pybneit (3a 2012 rop - 16,1 mnpp pybnen).

OCHOBHbIM (PaKTOpPOM, OKa3aBLUMM Hera-
TUBHOE B/IMSIHWME HA pE3yNbTaT MHBECTY-
poBaHus Pl B oT4eTHOM nepuogae, ctana
oTpuuaTenbHas nepeoteHka O@3 B pasmepe
() 9,2 mnpga pybnei.

01.01.2014

19,7

1,3
17,8
15
31

25,8

55
0,4

24,9

KopnopatuHble obnurauum

' KopnopaTtueHble obauraumm

O6auraumm ¢ MNOTEYHbIM MOKPbITUEM

O6nuraummn MexayHapoaHbIX
(MHaHCOBbIX OpraHM3aumi

[eHexHble cpencTsa

' HKJ,



BmecTe € TeM ,OXOQHOCTb MHBECTUPOBAHMUS
no pacliMpeHHOMY UHBECTULMOHHOMY MOPT-
dento coctasuna 6,71% ronosbix (ypoBeHb
HOnsumn - 6,50% ronosbix).

MNopTdensb rocygapcrBeHHbIX
LEeHHbIX bymar

B cooTBeTCTBMM C MHBECTULMOHHOW AeKna-
paument noptdens rocyaapCcTBEHHbIX LLEHHbIX
6ymar (nanee - noptdens [LB) cpencrsa nex-
CUOHHbBIX HAKOMNNEHWU MOTYT MHBECTUPOBATLCS
B rOCYAAPCTBEHHbIE LIeHHble ByMaru, HOMUHK-
poBaHHble B BantoTe Poccuitickon Mepepaumm
M MHOCTPAHHOW BantoTe, KOPNOpaTUBHbIE
obnuraumm, obecneyeHHble rapaHTnen Poc-
cunckon Mepepaumnn, a TakxKe B AEHEXHbIE
CpefcTBa B pybnsax M MHOCTPaHHOM BantoTe
Ha CYeTax B KpeaWTHbIX OpraHM3aLmsX.

3a 2013 rog MeHCcMOHHBIM oHA0oM Poccuin-
ckovt Mepepaunn Ha Lenn GopMmUpoBaHUS
noptdens NUb nepepgaHo 'YK B poBeputens-
Hoe ynpasneHue 3,2 mnpa pybnein (o6bem
BO3BpalueHHbIX B [MPP cpencts coctaBun
3arog 0,85 mnpp, py6nei).

O6bem noptdens MUb no pbIHOYHOWM CTOK-
MOCTM YBENMUYMACS 33 FOL NOYTU HA 3 MNIpA,
pybnen un Ha 1 aHBaps 2014 rofa coctaBun
10,9 mnppg py6neii.

B otuetHoM ropgy B noptdens N'Ub npnob-
peTeHbl KopnopaT1BHbie obanrauuu, obec-
neyeHHble rocyaapCTBEHHOM rapaHTuen
Poccuiickoit Mepepaumm, Ha obLLyo cyMMy
786,5 MnH pybnei no pbIHOYHOW CTOMMOCTH
(6e3 yyeta HKM), B TOM uncie obamraumm
OAO «3anagHblii CKOPOCTHOM AMaMeTp»

Ha cymmy 534,8 mnH pybne.

BmecTte ¢ TeM BBMAY HELOCTAaTOYHOIO
0bbeMa NepBUYHbIX pa3MelLeHnii obnura-
LM yKa3aHHOM KaTeropmm M orpaHnUYeHHOM
BO3MOXXHOCTM MO NPUOBPETEHMIO TaKMUX
06nuraumii Ha BTOPUYHOM pbIHKE A0S

YACTb 6 / Ynpaenenne cpeacteamu

NEHCUOHHbIX HAaKOMIEHUN

rapaHTMpOBaHHbIX 0b6aUrauuii B noptdene
IUb Kak OoTHOLEHME MX COBOKYMHOM PbIHOY-
HOW CTOMMOCTU K PbIHOYHOM CTOMMOCTM NOPT-
dens (6e3 yyeta HK) no utoram 2013 ropa
cHusmunacb ¢ 35,2 no 31,3%.

MHBecTMUMOHHBIN nopTdens LB, %

01.01.2013

01.01.2014

339

' o003

' KopnopaTtusHble obauraumm

' rco ' HKL,

[eHexHble cpeacTsa

Mo utoram 2013 rofa 4OXOAHOCTb MHBECTU-
poBaHus no noptdento IUb npesbicuna ypo-
BeHb nHdnaumm (6,50% ronosbix)

u coctaBuna 6,9% rogoBbiX.
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YnpaBneHune cpencrBamMm BbiNjiaTHOroO pesepBa U cpeacTtBaMm
NeHCUOHHbIX HAKOMJIEHMIN 3aCTPaXOBaHHbIX NINL, KOTOPbIM
yCTaHOBJIeHa CpoYHas NeHCUOHHas Bbinnarta

B nepuopn c Hos6pa 2012 ropa ao KoHua
2013 ropa NeHcMoHHbIM poHaoM Poccuit-
ckoit Mepepaunn nepenaHsl BHelwskoHOM-
6aHKy B ynpas/ieHMe CpeacTBa BbIMIaTHOMO
pesepBa M CpeacTBa NEHCUOHHbBIX HaKone-
HWI 3aCTPaxXOBaHHbIX IULL, KOTOPbIM YCTa-
HOBJ/IEHa CPOYHasi MEHCMOHHAs BbINNaTa,
CyMMapHbIM 06beMOM okono 1,5 mnpa py6-
new. 3a TOT ke nepuop, Bo3BpatleHo B [NOP
53,4 mnH py6bnei.

OcHOBHOM 334a4er No yrnpaB/ieHUO YKa3aH-
HbiMK cpeactBamu B 2013 rogy 9Bnsnocb
obecneyeHme NMKBUAHOCTU nopTdenen,
$hopMHUpyeMbIX 3a CHET CPELCTB BbIMIATHOMO
pe3epBa (nanee - noptdens BP) u cpeacts
NMEHCMOHHbIX HAKOMJIEHMI 3aCTPaX0BaH-
HbIX /L, KOTOPbIM YCTAHOBNIEHA CPOYHAs

CTpykTypa noptdens cpeAcTB BbIMIATHOrO pe3epBa, %

01.01.2013

1,0

45,1

40,8

' om3
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' KopropaTueHble obauraumm

[leHexHble cpeacTsa

NeHCMOHHas BbiNnaTa (nanee — noprdens
CB), n cOXpaHHOCTU NepefaHHbIX B 3TW MOPT-
denu cpencts.

3a OTYETHbIN oA, f0N5 LEHEXHbIX CPeacTB

B noptdene BP cHuzmnace ¢ 45,08 go 4,0%,
B noptdene CB - ¢ 39,85 0o 4,02%.
HanpoTtus, 0ons BbICOKOHaAEXHbIX 1 Bonee
[LOXOAHbIX KOPNOpPaTMBHbIX 06auMra-

umi B noptdensx BP n CB ysennunnacb

¢ 13,05 0o 35,48% nc 13,53 no 35,55%
COOTBETCTBEHHO.

O6vem noptdens BP (no peiHOUHOM cTOM-
MOCTM) 32 OTYETHbI NEPUOLA, YBENUYMICS
€ 313,4 mnH pybnent go 1371,1 mnH pybnen.
0O6vem noptdens CB Bbipoc B 3,3 pasa -
€ 37,04 mnH py6nei po 123,24 mnH pybnen.

01.01.2014

1,8

4,0

58,7

' HKL,
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CrpykTypa nopTdens cpefcTB NEHCUMOHHbIX HAKOMIEHWI 3aCTPAaX0BAHHbIX JIULL, KOTOPbIM YCTAaHOBNEHA CPOYHas
NeHCMOHHas BbinnaTa, %

01.01.2013 01.01.2014

1,3 1,8

39,8 4,0

13,5 35,5

45,4 58,7

' 0d3 ‘ KopnopatueHble obnuraumm [leHexHble cpeacTsa ' HKA

Mo utoram 2013 roga AOXOAHOCTb MHBECTUPO-
BaHus cpencts noptdens BP coctasuna 5,52%
rofosbix, noptdpens CB - 5,51% roposbix.



