3. JedATenbHOCTb Ha BaNOTHOM,
Me>XXOaHKOBCKOM AeHEe)XHOM
PbIHKAaX, yrpaBJ/ieHne
noptdenem LeHHbIX Oymar
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B uensx pasmeLLeHns BpeMeHHO CBO-
604HbIX CPELCTB U YNPABNEHUS PUCKAMU
BHewskoHOMbBaHK OCyLeCcTBASET onepaLmm
Ha Ba/IlOTHOM, MEXOaHKOBCKOM [IEHEXHOM
PbIHKAX, pbIHKE LeHHbIX ByMar: pasmeLiaeT

1 NpUBNEKAET KPAaTKOCPOUHbIE KPEAUTbI,
OCYLLECTBNISIET KOHBEPCUOHHbIE OMepaLmm

W CAENKM C LEHHbIMM BymMaramu 1 Npov3BoA-
HbIMWU GUHAHCOBbLIMM MHCTPYMEHTAMM.

BanioTHbIN PbIHOK, MeXX0aHKOBCKUW AeHEeXHbIN PbIHOK
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B 2013 ropy ®PC CLUA npogomkuna ocylue-
CTBNATb Mepbl CTUMYIMPOBAHUS S3KOHOMUKM
yepes NporpamMMbl KOMYECTBEHHOIO CMAT-
yeHus (QE), ckynas Ha pbiHKe AONTOCPOYHbIE
KasHavenckue u MnoTeyHble 0bauraLmm

W YLEPXKMBAs HU3KME NPOLEHTHbIE CTABKM.
CoenaHHoe B Mae 3asiB/ieHNe 0 BO3MOXHOCTH
CBOPaYMBaHMS NMPOrpaMMm KONIMYECTBEHHOIO
CMSrYeHus BbI3BaANO MACCOBbIV OTTOK
CPefCTB U3 PUCKOBAHHbIX aKTUBOB, B TOM
Ynce C PbIHKOB Pa3BMBAKOLLMXCS CTPAH.
CaMo pelueHue No YaCTUYHOMY OTX04Y

oT nonuTuku QE 6b110 MPUHATO TONBKO

B fekabpe 2013 ropa.

B eBpo30He, HeCMOTpS Ha GAHKOBCKMIA KpU-
3uc Ha Knnpe (8 mapte-anpene 2013 ropa),
B OCHOBHOM Habsnwganach ctabmunmsauma
CUTYyaLMu C BroaKeTaMm U rocyfapCTBeH-
HbIMU LONIFAMMU.

LleHTpanbHble 6aHKK ApYrMx KpYnHbIX CTPaH
TakXe NpoBOAMIN CTUMYNIUPYIOLLYIO fEHEX-
HO-KPEOMUTHYIO MOAUTHKY.

Habnopaslueeca B Hayane 2013 roga
yKpenneHue espo K gonnapy CLUA
c1,320 po 1,360-1,365 cmeHnnocs ero

ocnabneHuem no otMeTku 1,275 nocne
onybnvkoBaHus B heBpane-anpesne noka-
3aTesieil 3KOHOMUKM psafa CTpaH eBPO30HbI,
He OMpaBAABLUMX ONTUMUCTUYHBIE OXMIAAHMS.
[anbHenwyo AMHAMKKY Kypca eBpo/aonnap
BO MHOIOM ONpeLensno cokpaweHue obbe-
MOB CBOGOJIHOM TMKBUAHOCTM B €BPO B CBSI3U
C OCPOYHbIM BO3BPATOM KOMMEpPYeCKUMM
HaHKaMM YacTu CpeacTB Mo onepaumsaM Lon-
roCpoYHOro KpeautToBaHus EBponericknum
LeHTpanbHbiM 6aHkom (ELLB). B pe3synbrate
Ha KoHel, 2013 roga Kypc eBpo/gonnap
poctur yposHsa 1,375-1,380.

HecMoTpsi Ha coxpaHeHWe BbICOKMX MUPOBbIX
LleH Ha HedTb, CHUMKEHME NPUTOKA KanuTana
B pa3BMBaIOLLMECS CTPAHbI M NaAEeHME TEMMOB
3KOHOMMYecKoro pocta B Poccum obycnosunm
ocnabnenwue pybns B 2013 ropy. 3a oT4eTHbINA
rog Kypc pyéns k gonnapy CLLA noHusmncs

€ 30,37 no 32,73, a K 6MBaNtOTHOM KOP3UHe —
€ 34,81 po 38,24.

HekoTopoe CHMXeHWe BONATUIBHOCTM Kypca
poccuickoro pybns cnocobcTBoBano yMeHb-
LWeHuMto 0bLLero o6bemMa KOHBEPCUMOHHBIX One-
paumii B 2013 roay no 6346,1 mnpa pybnen
(8 2012 ropy - 9219,7 mnppg, pybnei).



O6opoT o onepauusmM NpuBAeYeHUs/pasMeLLeHns KPaTKOCPOYHbIX
MBK, Mnpa pybneii (3kBMBaneHT Mo cpeaHEMY Kypcy)

MpuBneyeHHble
cpencTea

Pa3melueHHble
cpencTea

5491
5056

7385
7576

' 2012 ' 2013

YnpaBneHue nopTdenem LeHHbIX Oymar

Poccuitcknit GoHA0BbIN PbIHOK B NepBOM
nonosuHe 2013 rona 4eMOHCTpUpOBan oTpu-
LaTenbHyo AMHAMUKY. HauaBLuimniics co BTopon
MOOBWHbI O3 BOCXOASLLMI TPEHA, NMO3BO-
nun 3akoHunTb 2013 rog npupocTom Ha 2%
no uuaekcy MMBB (c 1475 po 1504 nyHkToB
no 3akpbiTvio ToproB B 2012 n 2013 rogax
COOTBETCTBEHHO). BMecTe ¢ Tem uHaekc PTC,
HOMUHUPOBaHHbIN B fonnapax CLUA, cHu-
3uncsa Ha 5,5% (c 1527 no 1443 nyHkToB

Ha KOHeL, nocneaHero Toprosoro aHs B 2012
1 2013 ronax COOTBETCTBEHHO).

CrpykTypa noptdens ueHHbIx bymar, %

01.01.2013
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59

471

459

' focypapcTBeHHble LonroBble 0693aTenbCTBa

' AKUMM 1 AENO3UTAPHBIE PACTIMCKM

KopropatueHbie fonrosble o6siza-

TenbcTBa pesunaeHTa PO (obnuraumu,

eBpoobnuraumm u Bekcens)

YACTb 3 / DestensHocTs Ha BanioTHOM, Mex6aH-
KOBCKOM [JEHEXXHOM PbIHKAX, yNIpaBneHue noptdenem

LLeHHbIX bymar

06wwuit 060poT NO ONepaLmsam NpuBIeYEHUs
CPeACTB Ha MeXX6aHKOBCKOM PbIHKE COCTaBW/
B pybneBom BblpaxeHun 5056,4 mnpp pybnei
(92,08% ot obbema 3a 2012 rop).

0O6wwmit 060pOT NO ONEpaLMaM pasMeLLLEeHUS
CcpencTB Ha pbiHke MBK coctaBun 3kBmBa-
nent 7576,4 mnpp pybnein (102,6% k obbemy
2012 ropa).

K koHuy 2013 roga B ycnoBusIX pocTa LOXO0A-
HOCTM Ha pbIHKE A,ONTOBbIX MHCTPYMEHTOB
BHewwskoHoMbaHKOM yBennyeH obbeM Boxe-
HWIA B CyBEPEHHble eBpoobauraLmMm u fonro-
Bble LleHHble ByMarnm pocCMMCKMX SMUTEHTOB.

B uenom o6vem noptdens ueHHbIx Gymar
BHewwakoHoMbaHKa (C y4eTOM nepeoLeHKM
M HaYMCIIEHHOTO MPOLEHTHOrO (KYMOHHOrO)
[L0X0A3) CHU3MIICA 33 OTYETHbIM oA NoYTH
Ha 72 mnppa pybnen, B TOM 4yucie 3a cyet
peanusauuu nakeTa akLuuii MHOCTPaH-

HOM KOMMaHWUW, U coCTaBuA Ha 1 sHBaps
2014 ropa 383,4 mnpp, pybnei.

01.01.2014

2,2

3,0

41,1

[pyrve ponrosble 0693aTenbCTaa (06AMraLmMmu MHO-
CTPaHHbIX IMUTEHTOB 1 KPeUTHbIE HOTbI, <MPUBS-
3aHHble» K KOPMOPaTUBHOMY U CyBEPEHHOMY PUCKY)
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